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MESSAGE  OF  THE  PRESIDENT. 


To  the  Senate  and  House  of  Representatives: 

I  trauBinit  herewith  the  !Niiith  Annual  Report  of  the  Commissioner 

of  Labor.     This  report  relates  entirely  to  building  and  loan  associations 

in  the  United  States. 

Gboveb  Cleveland. 
Executive  Mansion, 

Washingtonj  May  1,  1894. 
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LETTER  OF  TRANSMITTAL. 


Department  of  Labor, 
Washington^  D.  C,  May  i,  1894. 

Sir  :  I  have  the  honor  to  transmit  herewith  the  Ninth  Annual  Report 
of  the  Commissioner  of  Labor. 

This  report  relates  entirely  to  building  and  loan  associations,  and  all 
other  associations  having  for  their  purpose  the  objects  of  building  and 
loan  associations  as  they  exist  in  the  United  States. 

In  submitting  this  report  I  desire  to  acknowledge  the  valuable  ser- 
vices of  Mr  Oren  W.  Weaver,  the  chief  clerk  of  the  Department;  Mr. 
G.  Wallace  W.  Hanger,  who  has  had  charge  of  the  tabulation  of 
returns;  Mr.  M.  D.  Mull,  who  has  worked  out  the  different  plans  for  the 
distribution  of  profits,  Mr.  A.  Hildebrand,  who  has  performed  a  like 
service  as  regards  the  x>remium  plans,  and  Mr.  Y.  H.  Olmsted,  who 
analyzed  and  i)repared  the  withdrawal  plans,  and  with  Mr.  S.  D.  Fes- 
senden  compiled  the  laws  of  the  various  states  relating  to  building  and 
loan  associations.  The  Department  was  fortunate  in  securing  the 
interest  and  services  of  Mr.  Michael  J.  Brown,  of  Philadelphia,  who  has 
been  interested  in  building  and  loan  associations  for  many  years  and 
who  saved  the  Department  a  great  deal  of  labor  in  the  collection  of 
addresses  of  associations.  State  and  national  bodies,  consisting  of  del- 
egates from  various  associations,  were  of  great  service  in  the  conduct  of 
the  investigation  through  resolutions  adopted  urging  constituent  bodies 
to  furnish  information  as  called  for  by  the  agents  and  experts  of  the 
Department. 

Besides  preparing  this  annual  report,  during  the  past  year  the  Depart- 
ment has  been  engaged  upon  two  special  reports,  one  relating  to  the 
housing  of  labor  and  the  other  relating  to  the  social  statistics  of  cities, 
an  investigation  ordered  by  Congress.  These  reports  will  be  forwarded 
to  you  in  a  few  weeks.  The  field  force  of  the  Department  is  now 
engaged  in  collecting  statistics  relating  to  strikes  and  lockouts,  the 
results  of  which,  should  they  be  gathered  in  time,  will  form  the  Tenth 
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Auuual  Eeport.  The  Third  Annual  Report  was  devoted  to  that  sub- 
ject, comprehending  data  from  1881  to  1886,  inclusive.  The  pending 
investigation  will  bring  the  record  of  strikes  and  lockouts  down  to  June 
30,  1894. 

I  am,  very  respectfully,  your  obedient  servant, 

Carroll  D.  Wright, 

Gominisgioner, 
The  President. 


INTRODUCTION. 


INTRODUCTION, 


Building  aiid  loan  associationa  have  existed  in  this  oooutry  siuce  about 
1S40,  although  the  first  organization  of  the  kind  of  which  there  is  any 
record  "was  organized  at  Frankford,  a  subui'b  of  Philadelphia,  January 
3^  1831,  under  the  title  of  the  Oxf<H:d  Provident  Building  Associa- 
tion (<^)  'y  but  the  decade  fi'oml840  to  1850  can  be  considered  as  being  the 
real  i>eriod  for  the  permanent  inception  of  such  associations.  It  is  not 
essential  in  this  place  to  trace  the  history  of  the  origin,  growth,  and 
spread  of  these  associations,  for  such  historical  data  have  been  given 
in  the  works  cited.  The  chief  purpose  of  the  investigation  was  to 
ascertain  the  financial  and  economic  condiloons  accompanying  these 
associations,  the  magnitude  of  tlie  business  conducted,  and  such  facts 
as  would  tend  to  enlighten  the  public  on  a  unique  private  banking  busi- 
ness, of  which  but  little  has  beeu  known  beyond  the  mere  knowledge 
of  the  existence  of  such  institutions. 

In  this  investigation  the  term  building  and  loan  association  has 
been  used  in  a  general  sense,  although  institutions  covered  by  the 
investigation  and  having  like  purposes,  methods,  and  processes  of  busi- 
ness have  various  names — among  others,  mutual  loan  associations, 
homestead  aid  associations,  savings  fund  and  loan  associations,  cooper- 
ative banks,  cooperative  savings  and  loan  associations,  and  other  simi- 
lar titles.  Tli«  object  of  the  building  and  loan  association,  using  the 
term  as  stated  to  cover  all  kindred  organizations,  is  to  furnish  a  safe 
means  for  the  accumulation  of  savings,  accompanied  with  an  opportu- 
nity to  secure  money  at  reasonable  rates  for  the  purpose  of  building 
homes.  Mr.  Charles  F.  Thompson,  in  his  Treatise  on  Building  Associ- 
ations.  gives  a  very  excellent  definition  of  the  organizations  under  con- 
sideration.    He  says: 

The  building  association  as  now  existing  is  a  private  corporation 
designed  for  tlie  accumulation  by  tlie  members  of  their  money  by  i)eri- 
odical  payments  into  its  treasury,  to  be  invested  from  time  to  time  in 
loans  to  the  members  upon  real  estate  for  home  purposes,  the  borrow- 
ing members  paying  interest  and  a  premium  as  a  preference  in  secur- 
ing loans  over  other  members,  and  continuing  their  fixed  periodical 
instalments  in  addition,  all  of  which  payments,  together  with  the  non- 
borrower's  payments,  including  fines  for  failure  to  pay  such  fixed 
instalments,  forfeitures  for  such  continued  failure  of  such  payments, 
fees  for  transferring  stock,  membership  fees  required  upon  the  entrance 

a  See  How  to  Manage  Building  Aseociatioua,  by  Edmund  Kigley,  published  in 
1873 ;  also,  A  Treatise  ou  Cooperative  Savin ji^  and  Loan  Associations,  by  Seymour 
Dexter,  New  York :  D.  Appleton  Sd  Co.,  1891 ;  and  A  Treatise  on  BniMing  Aaeocia- 
tionsi  Adapted  to  the  Use  of  Lawyers  and  Officers,  by  Charles  N.  Thompson,  Chicago : 
CaUaghaa  <&  Co.,  1892. 
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of  the  member  into  the  society,  and  such  other  revenues,  go  into  the 
common  fund  until  such  time  as  that  the  instalment  payments  and 
profits  aggregate  the  fjice  value  of  all  the  shares  in  the  associatioD, 
when  the  assets,  after  i)ayment  .of  expenses  and  losses  are  prorated 
among  all  members,  which,  in  legal  effect,  cancels  the  borrower's  debt 
and  gives  the  non-borrower  the  amount  of  his  stock. 

It  is  seen,  therefore,  that  every  member  of  a  building  and  loan  associ- 
ation must  be  a  stockholder;  but  the  difference  between  a  stockholder 
in  such  an  association  and  that  in  an  ordinary  corj^oratiou  for  usual 
business  purposes  lies  in  the  fact  that  in  the  latter  the  member  or  stock- 
holder buys  his  stock  and  pays  for  it  at  once,  and  usually  is  not  called 
upon  for  any  further  payment.  His  profits,  or  the  results  of  his  invest- 
ment in  such  stock,  are  derived  through  dividends,  the  value  of  the 
shares  depending  upon  the  successful  operation  of  the  business.  They 
often  go  above  par  when  the  corporation  is  doing  a  profitable  business, 
and  the  value  often  drops  far  below  par  when  disasters  come.  In  the 
building  and  loan  association,  on  the  contrary,  the  stockholder  or 
member  pays  a  stipulated  minimum  sum,  say  one  dollar,  when  he  takes 
his  membership  and  buys  a  share  of  stock.  He  then  continues  to  pay  a 
like  sum  each  month  until  the  aggregate  of  sums  paid,  augmented  by 
the  profits,  amounts  to  the  maturing  value  of  the  stock,  usually  $200,  and 
at  this  time  the  stockholder  is  entitled  to  the  full  maturing  value  of  the 
share  and  surrenders  the  same.  It  is  seen  clearly,  then^  that  the  cap- 
ital of  a  building  and  loan  association  consists  of  the  combined  savings 
of  its  members,  paid  to  the  association  upon  shares  of  stock,  increased 
by  the  interest  and  premium  which  the  association  has  received  from 
loans  made  by  it  from  the  savings  of  its  members  thus  paid  to  the  asso- 
ciation, and  from  all  other  sources  of  income.  The  amount  of  the  capi- 
tal of  the  association,  therefore,  increases  from  month  to  month  and  firom 
year  to  year  (a).  Shares  are  usually  issued  in  series.  When  a  second 
series  is  issued  the  issue  of  the  stock  of  the  prior  series  ceases.  Profits 
are  distributed  and  losses  api>ortioned  before  a  new  series  issues.  The 
term  during  which  a  series  is  open  for  subscription  differs,  but  it  usually 
extends  over  three  or  six  months  and  sometimes  a  year.  Prior  to  the 
maturing  of  a  share  it  has  two  values.  One  is  called  the  holding  or 
book  value  and  the  other  the  withdrawal  value.  The  former  is  ascer- 
tained by  adding  all  the  dues  that  have  been  paid  to  the  profits  that 
have  accrued;  that  is  to  say,  the  holding  value  is  the  actual  value 
of  a  share  at  any  particular  time.  The  withdrawal  value,  on  the 
contrary,  is  that  amount  which  an  association  is  willing  to  pay  to  a 
shareholder  who  desires  to  sever  his  connection  with  the  association 
prior  to  the  date  at  which  his  share  will  mature.  Every  association  has 
full  regulations  on  all  such  matters,  as  well  as  on  mattery  pertaining  to 
expenses,  notice  of  withdrawal,  and  all  the  methods  and  processes 
necessary  for  the  safe  conduct  of  the  business.    The  purchase  of  a 


a  See  A  Treatise  on  Cooperative  Savings  and  Loan  Associations^  by  Seymour  Dexter. 
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share  binds  the  shareholder  to  the  necessity  of  keeping  up  his  dues,  and 
thus  secures  to  him  not  only  all  the  benefits  of  a  savings  bank  but  the 
benefit  of  constantly  accruing  compounded  interest.  This  accomplishes 
the  first  feature  of  the  motive  of  a  building  and  loan  association.  The 
second  is  that  of  enabling  a  man  to  borrow  money  for  building  purposes. 

Ordinarily,  a  shareholder  who  desires  to  build  a  house  and  has 
secured  a  lot  for  that  purpose  may  borrow  money  from  the  association 
of  which  he  is  a  member.  Suppose  a  man  who  has  secured  his  lot 
wishes  to  borrow  $1,000  for  the  erection  of  a  house.  He  must  be  the 
holder  of  five  shares  in  his  association,  each  share  having  as  its 
maturing  value  $200.  His  five  shares,  therefore,  when  matured,  would  be 
worth  $1,000,  the  amount  of  money  which  he  desires  to  borrow.  The 
process  by  which  he  can  borrow  this  money  differs  from  that  of  borrow- 
ing money  from  savings  and  other  moneyed,  institutions.  In  a  building 
and  loan  association  the  money  is  put  up  at  auction  usually  in  open 
meeting  on  the  night  or  at  the  time  of  the  i^ayment  of  dues.  Those 
who  wish  to  borrow  bid  a  premium  above  the  regular  rate  of  interest 
charged,  and  the  one  who  bids  the  highest  premium  is  awarded  the 
loan.  The  man  who  wishes  to  build  his  house,  therefore,  and  desires 
to  borrow  $1,000,  must  have  five  shares  of  stock  in  the  association,  must 
bid  the  highest  premium,  and  then  the  $1,000  will  be  loaned  him.  To 
secure  this  $1,000  he  gives  the  association  a  mortgage  on  his  property 
and  pledges  his  five  shares  of  stock.  To  cancel  this  debt  he  is  con- 
stantly paying  his  monthly  or  semi-monthly  dues,  until  such  time  as 
the  constant  payment  of  dues,  i)lu8  the  accumulation  of  profits  through 
compounded  interest,  matures  the  shares  at  $200  each.  At  this  time, 
then,  he  surrenders  his  shares  and  the  debt  upon  his  property  is 
cancelled. 

The  question  as  to  whether  this  method  of  obtaining  money  for  the 
building  of  homes  is  more  or  less  economical  than  that  of  obtaining  it 
from  the  ordinary  savings  banks  or  through  private  money  lenders  will 
be  taken  up  later  on.  What  has  been  said  is  simply  for  the  purpose  of 
showing  what  a  building  and  loan  association  is,  and  briefly  how  its 
business  is  conducted.  It  will  be  seen  at  once,  from  what  has  just  been 
said,  that  investment  in  a  building  and  loan  association  is  as  nearly 
absolutely  safe  as  it  can  be,  for  the  monthly  dues  and  the  accumulated 
profits,  which  give  the  active  capital  of  the  association,  are  loaned,  or  sold 
as  it  is  termed  by  the  association,  as  fast  as  they  accumulate.  They  are 
immediately  loaned  upon  real  estate,  or  upon  the  stock  of  the  association 
itself.  The  opportunities  for  embezzlement,  therefore,  or  for  shrinkage 
of  securities,  are  reduced  to  the  minimum,  and  the  almost  absolute 
safety  of  the  investment  secured.  This  will  appear  more  clearly  in  the 
analysis  of  the  general  tables. 

The  growth  of  these  associations  in  the  United  States  has  been  very 
rapid  since  1840,  and  their  accumulated  assets  have  increased  to  an 
enormous  amount.  These  private  corporations,  doing  a  semi-banking 
business,  conducted  by  men  not  trained  as  bankers,  offer  a  study  in 
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finance  not  eqttall^  by  any  other  institutions.  England,  Prance,  and 
some  otiwr  countries  have  kindred  institutions,  bnt  nowhere  have  they 
grown  to  such  vast  proportions  as  in  the  United  States. 

The  investigation,  the  results  of  which  are  now  under  consideration, 
comivrehewds  practically  all  building  and  loan  associations  in  the  United 
States.  An  effort  was  made  to  secure  the  fects  for  these  associations 
as  they  existed  at  the  end  of  their  respective  fiscal  years  nearest  to 
January  1, 1S93.  In  a  few  cases,  ht)wever,  this  was  not  jwssible,  and 
the  facts  for  an  earlier  or  later  fiscal  year  were  taken  instead. 

The  number  of  associations  considered  in  the  preparation  of  the  tab- 
ular statements  in  this  report  was  5,838,  of  which  5,598  were  local  and 
240  national.  A  presentation  of  these  associations,  distributed  accord- 
ing to  states  and  territories  and  showing  the  per  cent  of  the  local  and 
the  national  in  eacli  state  and  territory  and  in  the  TJnited  States,  ininie- 
dia4elv  foftows  : 

V 

NUMBER  OF  ASSOCIATIOX.S  COXSIDERKD. 


Stat««  mMl  territories. 


Akibiima 

Arizona 

Arknimafl 

Calilomfa 

Colorable 

CoDiicrticut 

Dvlnware 

DiHtrict  of  Columbia. 

Florida 

Geoi'i^ia 

Idftbe 

llliiioiB 

luilinim 

Io\N'a 

Kansas 

Kent  uclcy 

Lonlsiana 

Haino 

MarylaTiA 

MasMsu'huaetls 

Micliij^an 

Miun«'»ota 

MiHHissippl 

Miftaouri 

Itfontana 

!NebraHka 

Nevada 

"Kevr  lianipsbiie 

Vvvr  Jersey 

Kew  Mexico 

>'ew  York 

Korth  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennnyl  vania 

Rhodo  Iftland 

South  Carolina 

South  Dakot-a 

Tenuessee 

Texas  

Utah 

Virt'iDia 

WaHhineton 

West  Virginia 

Wisconsin 

WyoniiuR 


Xinnber. 


Local.      National.      Total. 


Total. 


23 

4 

82 

125 

4e 

15 

21 

26 

2L 

31 

4 

631 

439 

81 

71 

131 

26 

29 

237 

115 

72 

g2 

SO 

340 

m 
1 

16 
286 

6 

390 

24 

5 
718 

1 

14 
076 

6 
48 
14 
61 
89 

6 

76 
14 
54 
30 

6 


5.598 


1, 


8 

4 


3 
12 


38 

16 

8 

1 

17 
2 


8 


3 

Ij 
2 

17 
1 

4 


1 
2 


28 
1 
1 
3 


3 
3 


8 

17 
2 

1 
7 
3 
2 
3 


Per  cent. 


240 


27 
4 

32 

133 

46 

15 

21 

21) 

23 

43 

4 

6(39 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1.079 

6 

48 

17 

78 

41 

6 

83 

17 

66 

42 

6 

5,838 


Local. 

National. 

85.19 
100.  UO 

14.81 

100.  UO 

U3.98 

9L30 

100.00 

6.02 
8.70 

100.00 

89.66 

M.30 

72.09 

100.0) 

10.34 

8.70 

27.  91 

94.32 
98.4^) 
91.  Ul 
98.61 
88.51 
fl2  86 

100.00 

98.75 

100.00 
96.00 
84.51 
08.75 
95.36 
87.50 
94.29 

100.00 
94.12 
99.31 

100.60 
93.30 
96.00 
83.33 
99.58 

100.00 
82.35  , 
09.72  j 

100.00 

100.00 
82.35 
78.21 
95.12 
83.33 
91.57 
82.35 
96.43 
92.86 

100.00 

95.89 


5.68 
3. 6u 
8.99 
1.39 
11.49 
7.14 


1.25 


4.00 
15.46 

6.25 

4.64 
12.50 

5.71 


5.88 
.60 

6.70 

4.00 

16.67 

.42 

17.66 

.28 

17.66 
2L79 

4.88 
16.67 

8.43 
17.  f6 

3.54 

7.17 
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In  addition  to  the  associations  from  which  the  data  have  been  received 
that  oonstitnte  the  body  of  thi«  i*eport,  the  Department  has  informa- 
tion of  the  existence  of  some  others.  Prom  a  very  few  of  these  some 
details  were  obt-ained,  but  from  most  of  them  nothing.  The  informa- 
tion as  to  the  existence  even  of  most  of  them  is  from  hearsay  only.  Tliey 
are  unimportant,  being  either  newly  formed  or  feeble.  Nearly  all  are 
sttpiK>sed  to  be  local.  The  following  statement  shows  the  number  of 
these  associations  in  the  various  states  and  territories: 

Alabama, 2;  California,!;  Georgia,!;  Illinois, !6;  Indiana,  8;  Iowa, 
!;  Kansas, 4;  Louisiana,!;  Maryland, 6;  Massachusetts,!;  Michigan, 
3;  Minnesota,  2;  Mississippi,  !;  Missouri,  1;  Montana,  2;  Nebraska, 
3;  North  Carolina,  1;  North  Dakota,  !;  Ohio,  3;  Oklahoma,  1;  Penn- 
sylvania, 23;  Utah,!;  Vermont,!;  Virginia,  2;  West  Virginia,  2;  Wis- 
consin, 1;  Wyoming,  2.    Total,  91. 

The  preceding  table  shows  that  reports  were  obtained  from  6,838 
asvsociations  in  all,  including  locals  and  nationals.  Bringing  the  gen- 
eral results  of  the  investigation  into  as  brief  a  space  as  possible,  we 
have  the  following  st«itement: 

GENERAL  REStJLTS  FOR  THE  UNITED  STATES. 


IfnTiiber  of  aMociations 

HrIc  Bhareholdorft  in  aaaoeiRttMis  rep«Mrtlng <. « . 

Female  shareholders  iu  assocititionfl  reporting 

Total  sharnlieMem  in  MBodationa  roportiiuc 

A  verage  shareholders  per  aaKociation  n'portlng 

Slisrph(»kl«TS  who  are  bormirers  hi  MMocfationa  re^rting. . 

Per  cent  of  borrowers  in  asaociations  reporting 

KttmbH*  of  sbsrra  in  asaoetations  reporting 

Totnl  dues  and  profitM 

Average  sharm  per  sharefK^der  iu  assocfaiiona  reporting. . 
Aycrage  dues  and  profits  per  shareholder  iu  associations 
reporting. 

Average  value  of  shares  in  associations  reporting 

Total  profits 

Average  sizo  of  loans  iu  associations  reporting 

Homes  a«qnf red  in  associations  rpport)ng 


5,S»8 

•  7ro,106 

a  263, 388 

b  1, 860, 398 

6244.5 

0  402, 212 

e29.83 

d  1«,  381. 081 

$113, 647,  228 

0  7.8 

e  $303. 11 

e  $39. 75 

$74,  402, 969 

/  $1, 133 

0  290, 803 


National. 


240 

a20B,458 

a  44, 440 

6388,  858 

b  1,  637. 1 

e  68, 198 

c  13.77 

d  2, 874, 841 

$37, 020,  366 

«7.2 

e  $86.  73 

e  $12. 12 

$6, 261, 147 

/$920 

ff  23,  952 


Total. 


5,838 

a9]9,614 

a307.H28 

61,746,736 

6301.2 

1 456, 411 

C26.25 

d  13, 256. 873 

$450. 667,  594 

c  7.6 

«  $257. 26 

0$34.18 

$80,664,118 

/  $1,120 

ff  314, 755 


«  Associations  not  reporting,  looal,  1,503;  national,  66;  total,  1,569. 
b  AsBoofations  not  reporting,  local.  38;  national,  4;  total,  42. 
e  Associations  not  reporting,  local,  80;  Dat4onal,  4;  total,  73. 
d  Associations  not  reporting,  local,  18:  national,  4;  total,  22. 
e  Based  on  5,535  local  associations,  226  national  associations,  total,  5,761, 
/  Based  on  2,128  local  associations,  45  national  associations,  total,  2,173. 
^  Asaooiationsnotre|M>rting,  local,  1,826;  national,  68;  total,  1,894. 

The  total  dnes  paid  in  on  instalment  shares  in  force  plus  the  profits 
on  the  same  of  the  building  and  loan  associations  of  the  country,  as 
stated,  amount  to  $450,067 j594.  A  business  represented  by  this  great 
sum,  conducted  quietly,  with  little  or  no  advertising,  and,  as  stated, 
without  the  experienced  banker  in  charge,  shows  that  the  common 
l>eople,  in  their  own  ways,  are  quite  competent  to  take  care  of  their 
savings,  especially  when  it  is  known  that  but  35  of  the  associations 
now  in  existence  showed  a  net  loss  at  the  end  of  their  last  fiscal  year 
and  that  this  loss  amounted  to  only  $23,332.20.  Of  course,  associations 
disband  for  the  want  of  business  or  from  some  other  cause,  but  when 
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they  disband  loss  does  not  occur,  because  the  whole  business  of  the 
association  consists  of  its  loans,  and  these  loans  are  to  its  own  share- 
holders, as  a  rule,  who  hold  the  securities  in  their  associated  forms. 
A  disbanded  association,  therefore,  simply  returns  to  its  own  members 
their  own  property. 

The  terms  local  and  national  have  been  used.  A  local  building  and 
loan  association  and  a  national  building  and  loan  association  conduct 
their  business  under  substantially  the  same  method.  The  local  asso- 
ciation, however,  confines  its  operatipns  to  a  small  community,  usually 
to  the  county  in  which  located,  while  the  national  operates  on  a  large 
scale,  extending  its  business  enterprise  far  beyond  the  borders  of  its 
own  state  even.  The  national  is  ready  usually  to  make  loans  on  prop- 
erty  anywhere  and  sell  its  shares  to  any  person  without  reference  to 
his  residence.  At  the  i>resent  time  the  prejudice  which  has  existed  for 
many  years  against  nationals  is  being  overcome,  and  they  are  conduct- 
ing their  business,  as  a  rule,  with  the  same  integrity  that  the  locals  dis- 
play in  the  conduct  of  their  affairs.  There  is  a  jealousy,  to  some  extent, 
between  locals  and  nationals;  but  with  proper  laws  in  every  state  to 
regulate,  control,  and  supervise  both  nationals  and  locals,  as  savings 
banks  and  all  other  banks  are  regulated  and  supervised,  there  ought 
to  be  little  or  no  trouble  in  securing  the  honest  administration  of  their 
affairs.  Some  states  bring  their  building  and  loan  associations  under 
the  same  general  supervision  of  law  thrown  around  savings  banks. 
New  York,  Massachusetts,  New  Jersey,  Ohio,  Illinois,  and  some  other 
states,  as  will  be  seen  by  the  compilation  of  laws  relating  to  building 
and  loan  associations  published  at  the  close  of  this  work,  require  such 
associations  to  make  annual  returns  in  the  same  manner  as  savings 
banks.  In  other  states,  however,  nothing  is  officially  known  of  the 
building  and  loan  associations  beyond  the  formalities  of  their  incor- 
poration. 

The  states  where  supervision  exists  have  rei)orts,  but  no  report  relat- 
ing to  the  whole  country  has  been  published  prior  to  this  one.  There 
had  been  private  investigations  of  the  methods  of  conducting  building 
aid  loan  associations  and  of  the  facts  relative  to  their  business,  but 
these  have  been  based,  so  far  as  figures  are  concerned,  largely  unon 
estimates.  It  has  been  thought  wise,  therefore,  in  the  interest  of  labor, 
to  ascertain  for  public  use  all  the  leading  facts  surrounding  the  build- 
ing and  loan  associations  of  the  country.  The  object  has  not  been 
to  furnish  the  opportunity  of  ascertaining  the  financial  stabilitv  or  stand- 
ing of  any  particular  association  or  to  certify  the  condition  of  anv  such 
organization,  but  to  ftirnish  the  public  with  the  aggregate  facts,  both 
financial  and  economic,  the  character  of  associations,  whether  they  are 
adhering  to  their  original  purpose,  the  class  of  people  that  patronize 
them,  and  all  the  leading  points  of  interest  and  of  value  surrounding 
them. 
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The  uames  of  all  the  associations^  together  with  the  date  of  organi- 
zation, designation  as  local  or  national,  as  permanent,  terminating,  or 
serial,  the  number  of  shareholders,  male,  and  female,  and  total,  the 
number  of  borrowers,  the  numjier  of  shares  in  force,  and  number  of  real 
estate  loans  for  each  association  are  given  in  Table  I  of  the  general 
tables.  It  was  not  thought  wise  to  give  all  the  other  facts  in  detail  for 
each  association  by  name,  for  two  reasons,  the  first  being  that  manjr 
associations  furnished  the  Department  with  information  on  the  under- 
standing or  under  the  promise  that  all  such  facta  should  be  considered 
confidential,  and  further,  because  in  some  states  it  was  exceedingly  diffi- 
cult to  secure  any  information  on  account  of  pending  legislation  looking 
to  the  taxing  of  building  and  loan  associations.  While,  therefore,  it 
would  have  been  very  desirable,  from  some  points  of  view,  to  publish 
all  the  facts  contained  in  this  report  for  each  association  by  name,  the 
foregoing  reasons  have  prevented  such  publication.  The  method 
adopted,  therefore,  has  been  to  give  the  names  and  facts  just  enumer- 
ated in  Table  I,  and  then  to  summarize  all  the  other  facts  relating  to 
building  and  loan  associations  into  totals  for  each  state. 

The  number  of  associations  in  each  state  given  in  this  report  will  not 
always  be  the  same  as  that  given  in  state  reports.  The  variation,  how- 
ever, is  probably  very  slight  in  any  instance,  and  comes  from  the  fact 
that  a  different  fiscal  year  has  been  used,  or  from  the  fact  that  some 
associations  have  been  abandoned  and  some  organized  since  a  state 
report  was  issued.  The  Department  of  Labor  has  not  taken  into  con- 
sideration the  abandoned  associations,  and  therefore  can  not  expect  its 
statements  as  to  numbers  to  tally  at  all  times  with  local  reports. 
H.  Ex.  209 2 
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CHAPTER  I. 

GENERAL  TABLES. 

This  chapter  is  devoted  to  the  presentatiou  and  analysis  of  the  gen- 
eral tables  relating  to  building  and  loan  associations.  Chapter  II  pre- 
sentSy  in  tabular  form,  certain  facts  derived  from  the  schedules  used  in 
this  investigation  but  not  included  in  the  general  tables.  These  gen- 
eral tables  are  sixteen  in  number  and  are  designated  as  follows : 

I. — Name,  locality,  and  description  of  associations. 
II. — Number  and  kind  of  associations. 
III. — Number  of  series.  • 

IV. — Number  of  shares. 
V. — Shares  held  outside  of  state. 
VI. — Number  and  sex  of  shareholders. 
VII. — Associations  classified  as  to  shareholders. 
VIII. — Associations  classified  as  to  borrowers. 
IX. — Shareholders  and  borrowers. 
X. — Associations  classified  as  to  total  real  estate  loans. 
XI. — Homes  and  other  buildings  acquired  by  borrowers  during  the  lives  of  the 

associations. 
XII. — Mortgages  foreclosed  during  the  lives  of  the  associations. 
XIII. — Associations  classified  as  to  total  stock  loans. 
XIV. — Associations  classified  as  to  dues  and  profits. 
XV. — Assets  and  liabilities. 
XVI. — Classified  occupations  of  shareholders  in  certain  representative  associations. 

These  tables  will  be  taken  up  seriatim. 

Table  I. — Name^  locality^  and  description  of  associations^  pp.  32  to  279. — 
In  this  table  the  avssociations  are  taken  up  separately  and  arranged 
alphabetically  under  the  states,  counties,  and  cities  or  towns  in  which 
located.  Kearly  always  the  exact  legal  and  official  names  of  associa- 
tions are  used,  but  occasionally,  for  the  sake  of  brevity  or  for  other 
reasons,  slight  changes  are  made.  They  are  believed,  however,  to  be  suf- 
ficiently distinctive  in  every  case.  In  the  column  showing  the  date  of 
organization  has  been  given,  as  nearly  as  possible,  the  date  on  which  the 
associations  began  business.  In  a  few  instances  where  this  date  was 
not  known  the  date  of  incorporation  has  been  given  in  its  stead.  The 
next  column  shows  the  scope  of  the  associations,  describing  them  as 
local  or  national.  The  associations  are  further  described  as  regards 
the  three  plans  of  issuing  shares,  the  serial,  the  permanent  or  perpetual, 
and  the  terminating.    These  plans  are  described  as  follows  in  the 
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work,  A  Treatise  on  Cooperative  Sa^angs  and  Loan  Associations,  by 
Seymour  Dexter : 

In  the  primitive  building  associations  of  Philadelphia  there  was  but 
a  single  series  of  stock  issued;  every  person  taking  shares  of  stock, 
subsequent  to  the  date  of  the  first  issue  of  shares,  was  obliged  to  pay 
back  dues  in  order  to  be  in  the  same  position  he  would  have  been  had 
he  taken  his  stock  at  the  date  of  the  first  issue,  so  that  each  share- 
holder paid  the  same  amount  per  share  into  the  association  regardless 
of  the  time  when  he  took  his  shares.  The  money  was  loaned  only  to 
shareholdeis.  Inasmuch  as  only  one  series  of  stock  was  issued  the 
lifetime  of  the  association  was  limited  to  the  time  that  it  took  for  the 
shares  to  reach  their  matured  value.  This  scheme  necessarily  involved 
the  condition  that  every  shareholder  remaining  in  the  association  at 
the  time  the  stock  matured  must  be  a  borrower  to  the  amount  of  the 
matured  value  of  shares  held  by  him.  Let  us  make  this  clear.  Sup- 
pose the  charter  of  the  association  limited  the  number  of  shares  it 
could  issue  to  five  hundred,  and  that  during  its  lifetime  it  had  issued 
that  number.  After  the  payment  of  its  running  expenses  the  funds 
received  could  be  used  for  only  two  purposes,  namely,  the  making  of 
loans  to  its  own  members  and  paying  shareholders  who  withdrew. 
Suppose  that  of  the  five  hundred  shares  issued  three  hundred  had 
been  withdrawn,  leaving  two  hundred  outstanding  when  attaining  their 
matured  value.  Assume  the  shares  were  $200  each  at  their  matured 
value.  Now,  two  hundred  shares  at  $200  each  is  $40,000.  Before  the 
shares  can  be  matured  the  association  must  have  $40,000  of  assets. 
The  assets -consist  of  the  money  due  from  the  shareholders  to  the  asso- 
ciation upon  loans.  As  no  shareholder  can  borrow  a  larger  sum  than 
the  matured  value  of  the  shares  held  by  him,  it  follows  that  no  share- 
holder can  owe  the  association  for  borrowed  money  a  larger  sum  than 
the  association  will  owe  him  when  his  shares  of  stock  have  matured; 
therefore,  each  shareholder  must  owe  the  association  a  sum  equal  to 
that  which  the  association  will  owe  him  upon  his  matured  shares.  The 
only  limitation  or  exception  to  this  statement  of  the  case  will  arise  in 
reference  to  the  dues  paid  at  the  last  meeting.  The  amount  of  those 
dues  will  not  have  been  borrowed  and  will  be  due  to  some  shareholder 
or  shareholders  in  excess  of  the  amount  owing  by  him  or  them  to  the 
association. 

But  as  the  association  progresses  from  year  to  year  towards  the 
maturity  of  its  stock,  it  might  not  happen  that  there  are  shareholders 
who  desired  to  borrow.  What  thenf  It  would  not  do  to  have  the 
dues  paid  in  from  month  to  month  remain  uninvested;  no  profits  would 
accrue,  and  the  result  would  be  unsatisfactory.  Under  the  scheme  of 
a  single  series  the  association  has  the  power  to  compel  shareholders 
to  borrow  the  funds.  They  are  called  forced  loans;  and  their  articles 
of  association  and  bylaws  determine  who  should  become  the  borrower 
when  there  are  no  shareholders  wishing  to  borrow. 

This  scheme  is  known  as  the  terminating  plan.  It  involves  three 
serious  detects  which  it  was  very  desirable  to  obviate,  namely,  the 
dissolution  of  the  association  when  the  stock  matured;  the  large 
amount  of  back  dues  which  the  new  stockholder  would  have  to  pay 
who  took  stock  after  the  association  had  been  running  for  some  time, 
and,  lastly,  the  making  of  forced  loans — ^that  is,  compelling  the  share- 
holder to  become  a  borrower  whether  he  wanted  to  do  so  or  not. 

To  overcome  these  defects  the  serial  scheme  was  developed.  Under 
this  scheme  a  new  series  of  stock  was  issued  at  the  beginning  of  each 
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fiscal  year,  or  half-yearly.     In  some  instances  sorios  liave  been  issued 
quarterly,  and  even  oftener. 

Tbis  is  known  as  tlie  serial  plan.  This  change  in  the  scheme  obvi- 
ated two  of  the  defects  in  the  single  series  scheme.  It  permitted  the 
association  to  become  perpetual,  and  it  furnished  a  new  series  of  stock 
so  often  that  one  taking  stock  at  any  time  in  the  current  series  did  not 
have  a  large  amount  of  back  dues  to  pay  to  place  him  in  the  same  situ- 
ation that  he  would  have  been  had  he  taken  his  shares  at  the  first. 
As  a  matter  of  practical  experience  the  serial  plan  also  obviates, 
except  in  rare  cases,  the  third  defect.  It  permits  of  the  accession  of 
new  stockholders,  who  become  such  for  the  express  purpose  of  becom- 
ing borrowers.  In  the  single  series  scheme,  when  an  association  luid 
become  two  or  more  years  old,  the  amount  of  back  dues  that  they  would 
have  to  pay  on  their  stock  in  order  to  become  shareholders,  so  that 
they  might  become  borrowers,  was  a  serious  obstacle;  while  under  the 
serial  plan,  the  amount  was  not  large  at  any  time.  In  a  well-managed 
association,  having  the  confidence  of  the  community,  there  is  usually 
no  difficulty  in  finding  those  who  wish  to  borrow  the  funds.  But  the 
scheme  provides  a  mode  to  obviate  an  accumulation  of  funds  that  can 
not  be  loaned  by  providing  a  mode  for  compelling  withdrawals.  In 
the  serial  scheme  it  is  deemed  advisable,  when  a  series  matures,  to  have 
but  comparatively  few  outstanding  free  shares. 

Hence,  it  is  deemed  a  wise  policy  to  encourage  withdrawals  in  series 
api)roaching  maturity.  This  is  accomplished  by  increasing  the  ])er- 
centage  of  profits  which  the  withdrawing  sliareholder  is  allowed  as  ihe 
series  approaches  its  maturity. 

In  addition  to  this  policy  many  associations  have  provided  that  the 
withdrawal  of  etock  may  be  compelled  after  a  series  has  attained  a  cer- 
tain number  of  years.  In  the  case  of  a  com^julsory  withdrawal  the  share- 
holder is  allowed  all  the  profits.  The  scheme  of  the  Massachusetts 
cooperative  banks  has  this  provision,  the  number  of  years  being  placed 
at  four  or  more.  The  scheme  of  the  New  York  cooperative  savings 
and  loan  associations  has  the  same  provision,  and  places  the  age  of  the 
series  at  four  years  or  more. 

While  it  is  wise  to  thus  provide  a  mode  for  compelling  withdrawals, 
if  necessity  requires  it,  to  prevent  the  accumulation  of  uninvested  funds, 
there  will  seldom  be  occasion  for  an  association  to  avail  itself  of  the 
provision. 

The  single  series,  or  terminating  plan,  has  been  almost  wholly  aban- 
doned in  localities  where  these  associations  have  been  in  operation  long. 
Most  of  those  that  remain  in  such  localities  were  formed  years  ago,  and 
have  not  had  time  to  run  their  course  to  a  natural  dissolution  by  the 
maturing  of  their  stock. 

In  some  cases  where  an  association  is  formed  upon  the  serial  plan, 
each  series  has  been  conducted  separately,  as  though  it  was  the  only 
series  of  stock  the  association  had  outstanding,  thereby  making,  in 
efl'ect,  as  many  terminating  associations  running  under  one  management 
as  there  are  series  issued.  This  cumbersome  mode  of  conducting  the 
business  has  arisen  from  the  fact  that  those  who  organized  and  con- 
ducted the  association  did  not  fully  comprehend  the  proper  mode  of 
conducting  the  business  in  cases  where  all  the  series  are  run  together, 
forming,  in  effect,  a  partnership. 

There  is  still  another  scheme,  which  has  assumed  the  name  of  the 
permanent  plan.  Under  this  scheme  stock  is  issued  at  any  time  when 
there  is  a  demand  for  it.  The  largest  association  in  the  state  of  New 
York,  the  Homestead  Fund  Association  of  Kochester,  and  the  largest 
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in  the  state  of  Ohio,  the  Mutual  Home  and  Savings  Association  of  Day- 
ton, issue  their  stock  upon  this  scheme.  The  latter  association  is  one 
of  the  oldest,  most  successful,  and  largest  associations  in  the  United 
States.  This  scheme  no  more  deserves  the  name  permanent  plan 
than  the  serial  plan,  as  both  make  the  existence  of  the  association 
perpetual. 

The  columns  following  the  statement  of  the  three  plans  of  issuing 
shares  give  for  each  association  the  number  of  male,  female,  and  total 
shareholders,  the  number  of  borrowers,  the  number  of  shares  in  force, 
and  the  number  of  real  estate  loans. 

For  the  reasons  stated  in  the  introduction,  no  other  facts  are  given 
for  each  association  by  name. 

Table  II, — Number  and  hind  of  associations^  pp,  280^  281, — In  all  the 
general  tables  which  follow,  that  is,  from  table  II  to  XVI,  inclusive,  the 
facts  are  given  for  local  and  national  associations  separately,  and  both 
then  brought  into  a  total,  and  under  all  the  groups  the  facts  for  each 
state  and  territory  are  summarized,  a  line  being  given  to  each.  Table 
II  shows  the  total  associations  and  the  number  and  per  cent  operating 
under  each  of  the  three  plans  of  issuing  shares — serial,  permanent,  and 
terminating — as  just  described  under  Table  I,  by  states  and  territories. 
This  table  is  in  fact  a  summary,  so  far  as  kind  of  association  is  con- 
cerned, of  Table  I.  It  shows  that  there  are  5,698  local  associations,  of 
which  3,168,  or  66.6  per  cent  of  the  whole,  are  serial,  1,671,  or  29.8  per 
cent  of  the  whole,  are  permanent,  and  759,  or  13.6  per  cent,  are  termi- 
nating ;  that  of  all  the  associations  in  the  country  240  are  nationals,  138, 
or  57.5  per  cent  of  all  the  nationals  being  serial,  101,  or  42.1  per  cent, 
being  permanent,  and  only  1  terminating.  The  whole  number,  including 
both  locals  and  nationals,  is  5,838,  of  which  3,306,  or  56.6  per  cent  of  the 
whole,  are  serial,  1,772,  or  30.4  per  cent,  are  permanent,  and  760,  or  13 
per  cent  of  the  whole,  are  terminating. 

Examining  the  total  associations,  including  locals  and  nationals,  it  is 
seen  that  Pennsylvania  leads  all  the  states,  having  1,079  associations. 
This  state  has  but  3  nationals.  The  state  having  the  next  largest 
number  is  Ohio,  with  721;  and  Ohio  has  but  3  nationals.  Illinois 
comes  next,  with  669  associations  of  all  kinds,  38 of  them  being  nationals. 
Indiana  follows,  with  445  associations,  16  of  them  being  nationals. 
New  York  ranks  next,  with  418  in  all,  28  of  them  being  national  associa- 
tions. The  next  largest  numbers  are  found  in  Missouri,  that  state  having 
366  in  all;  New  Jersey,  288;  Maryland,  240;  Kentucky,  148;  California, 
133,  and  Massachusetts,  115.  In  all  the  other  states  the  number  drops 
to  less  than  100.  The  numbers  given  for  the  states,  respectively,  wiU 
not  always  agree  with  the  numbers  reported  by  each  state  in  its  local 
capacity  or  through  its  state  officials.  This  results  from  the  fact  that 
the  account  taken  by  the  Department  of  Labor  was  for  a  period  in  most 
cases  differing  somewhat  from  that  for  which  the  state  officials  have 
given  reports,  and,  furthermore,  from  the  fact  that  very  many  companies 
having  names  in  their  incorporation  papers  which  would  lead  one  to 
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cousider  tliem  building  aud  loan  associations,  upon  examination  are 
found  to  be  entirely  different.  They  are  trust  companies  or  associations 
for  the  purpose  of  erecting  houses  for  rental  and  various  other  objects, 
taking  them  out  of  the  rank  of  cooperative  building  aud  loan  associa- 
tions as  such. 

The  state  having  the  largest  number  of  national  associations  is 
Illinois,  with  38.  It  is  usually  supposed  that  the  home  of  these  asso- 
ciations is  in  the  [Northwest,  and  especially  in  Minnesota,  but  this  state 
has  only  15.  There  are  several  states  having  more  than  Minnesota, 
notably  Tennessee,  with  17;  New  York,  28;  Missouri,  17;  Kentucky, 
17,  and  Indiana,  16.  The  nationals  are  distributed  through  other 
states  in  small  numbers.  The  table  shows  how  thoroughly  building 
and  loan  associations  are  distributed  throughout  the  country. 

Table  ITL — Number  of  series^  pp,  232 ,  283. — This  table  includes  serial 
associations  only.  By  reference  to  the  explanation  of  the  three  plans 
of  issuing  shares — the  serial,  permanent,  and  terminating — in  the  anal- 
ysis of  Table  I  i>receding,  the  reasons  for  the  omission  of  the  perma- 
nent and  terminating  associations  from  consideration  in  this  connec- 
tion will  readily  be  seen.  The  table  shows  the  total  number  of  serial 
associations,  abd  for  each  the  number  of  series  issued,  matured,  and  in 
force,  for  each  state  and  territory.  The  difference  between  the  series 
issued  and  matured  in  certain  instances  is  greater  than  the  series  in 
force,  owing  to  the  fact  that  some  series  were  entirely  withdrawn 
before  the  maturity  of  the  shares.  This  table  presents  the  facts  for 
both  local  and  national  associations,  and  it  will  be  seen  that  at  the  date 
of  the  conclusion  of  this  investigation  there  had  been  38,919  series 
issued,  or  an  average  of  11.8  series  to  each  association,  considering 
locals  and  nationals  together.  Of  this  whole  number  5,321  had  matured, 
this  being  au  average  of  only  1.6  series  of  shares  matured  to  each 
association.  The  number  in  force  at  the  date  named  was  33,386,  or 
10.1  series  to  each  association. 

Table  IV, — Number  of  shares,  pp.  28i  to  287. — This  table  shows,  for 
each  state  and  territory  and  for  the  associations  from  which  a  rei)ort  as  to 
the  number  of  shares  could  be  obtained,  the  total  and  average  number  of 
shares  issued,  matured,  and  in  force.  The  shares  in  force  are  classified  in 
the  table  as  free  and  borrowed  on.  The  free  shares  are  those  which  have 
not  been  used  for  the  purpose  of  borrowing;  that  is  to  saj'',  they  are  tlie 
shares  held  by  the  shareholders,  who  have  not  borrowed  upon  them. 
The  shares  borrowed  on  are  those  which  are  in  the  hands  of  the  asso- 
ciations as  security  for  loans  made  to  members,  such  loans  being  made 
either  on  the  shares  of  the  association  alone  or  on  shares  and  real  estate 
as  additional  security.  The  facts  as  to  the  number  of  shares  are  shown 
in  this  table  for  both  locals  and  nationals,  and  then  by  a  summary  for 
all  associations,  by  which  summary  it  is  seen  that  of  the  5,838  asso- 
ciations in  the  country  4,614  had  reported  the  number  of  share-^  issued, 
the  number  being  20,455,799,  an  average  of  4,433.4  shares   to  each 
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association.  Tlio  number  of  sliares  matured  was  reported  by  5,357 
associations  to  be  473,352,  or  an  average  of  88.4  matured  shares  for 
each  association.  The  number  of  free  shares,  as  explained,  was 
reported  by  5,770  associations,  and  the  total  number  of  such  shares 
was  0,400,347,  being  an  average  of  1,630.2  shares  to  each  association. 
The  number  of  shares  upon  which  loans  had  been  secured  was  reported 
by  5,707  associations,  the  numtrer  being  3,649,479,  or  an  average  of 
632.8  shares  for  each  association.  The  total  number  of  shares  in  force, 
free  and  borrowed  on,  was  reported  by  nearly  every  association,  5,816 
associations  reporting  13,255,872  shares  iii  force,  an  average  of  2,279.2 
shares  in  force  to  each  association. 

In  addition  to  shares  for  purposes  of  investment  and  a^  security  for 
loans,  several  associations  issue  in  connection  therewith  so-called 
endowment  stock.  This  stock  is  issued  for  the  benefit  of  such  mem- 
bers  as  may  desire  to  protect  their  investments  from  the  consequences 
of  death  before  the  maturity  of  their  stock,  and  especially  for  the  ben- 
efit of  borrowing  members.  Arrangements  are  made  by  such  associa- 
tions with  a  life  insurance  company,  under  which  the  latter  guarantees 
the  payment  of  life  insurance  in  case  of  death  for  the  full  face  value 
of  endowment  stock  held  by  tlie  member  at  the  time  of  his  death. 
Members  who  wish  to  avail  themselves  of  such  a<l vantages  must  sub- 
mit to  medical  examination.  In  addition  to  their  regular  dues  such 
insurexl  members  are  required  to  pay  an  insurance  premium  graduated 
according  to  their  age. 

Table  V. — Shares  held  outside  o/Mate,  pp.  J288,  289. — A  comparison  of 
the  second  and  third  columns  of  this  table  shows  that  nearly  all  asso- 
ciations in  the  country  reported  as  regards  the  number  of  shares  each 
held  outside  of  the  state  in  which  it  was  incorporated  or  in  which  it 
carried  on  business,  but  although  a  very  large  number  reported  as  to 
thi«  fact,  the  great  majority  of  assjociations  reported  that  no  shares 
were  so  held.  The  total  number  of  associations  reporting  as  to  the 
fact  have,  however,  been  used  as  the  basis  in  computing  the  averages. 
It  should  not  be  assumed,  therefore,  that  the  number  of  associations 
appearing  under  the  head  "Associations  reporting  as  to^'  represents 
the  associations  in  which  shares  were  held  outside  of  the  state  in  which 
they  did  business.  Taking  the  summary  for  all  associations,  both 
locals  and  nationals,  on  the  basis  just  stated,  it  is  found  that  there 
were  515,186  shares  held  outside  of  the  state,  being  an  average  of  91.8 
to  each  association.  The  value  of  these  shares  was  $8,073,443,  or  an 
average  of  $1,438  to  each  association.  The  number  of  shareholders 
holding  these  outvside  shares  was  58,021,  or  an  average  of  10.3  to  each 
association.  It  is  interesting  to  know  whether  these  outside  shares 
were  hehl  largely  in  national  or  in  local  associations.  The  table  shows 
that  of  the  whole  number  (515,186)  held  in  all,  475,996  were  held  in 
nationals  and  only  39,190  were  held  in  locals,  and  of  the  value  of  the 
shares,  out  of  the  total  of  $8,073,443  held  in  all.  $7,023,982  was  the 
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value  of  outside  shares  held  in  national  associations  and  $1,049,401  the 
value  of  the  shares  held  in  locals.  It  is  also  seen  that  of  the  total 
number  of  shareholders  holding  these  outside  shares  (58,021),  55,405 
shareholders  belonged  to  national  associations,  or  an  average  of  404.4 
to  each  association,  while  only  2,610  shareholders,  or  an  average  of 
one-half  to  each  association,  belonged  to  locals. 

Table  VI. — Xumber  and  sex  of  shareholders^  pp,  J290y  291, — Of  the  5,838 
associations  in  the  country  5,796  reported  the  total  number  of  share- 
holders, and  4,269  reported  the  number  of  male  and  female  share- 
holders. A  very  small  proportion  of  shareholders  reported  as  firms, 
societies,  etc.,  have  been  classed  in  this  table  with  the  males.  The 
total  number  of  shareholders  in  these  5,796  associations  reporting  was 
1,745,725.  The  number  of  shareholders  whose  sex  was  reported  was 
considerably  less,  being  1,227,442,  of  whom  919,614  were  males  and 
307,828  females. 

Table  VII. — Associations  chissified  as  to  shareholders^  pp.  292  to  294. — 
This  table  shows  simply  the  classification  of  associations  as  to  number 
of  shareholders,  the  classification  ranging  from  those  having  under  100 
shareholders,  those  having  100  or  under  200  shareholders,  etc.,  the  gra- 
dations being  by  hundreds  up  to  1,700  or  over.  The  totals  show  that 
the  largest  number  have  100  or  under  200  shareholders,  there  being 
1,587  having  under  100  shareholders,  and  1,765  having  100  or  under  200 
shareholders,  the  next  largest  number  being  914  associations  having  200 
or  under  300  shareholders  each.  Those  having  300  or  under  400  number 
513.  The  largest  number  of  shareholders  in  one  association,  14,088,  is 
found  in  a  national  association  in  Tennessee. 

Table  VIII. — Associations  classified  as  to  borrowers^  pp.  295y  296. — 
This  table,  which  is  a  companion  to  the  preceding,  shows  that  most  of 
the  associations  have  a  small  number  of  borrowers.  The  classification 
in  this  table,  however,  starts  at  under  50,  and  then  the  gradation  is 
divided  by  50's  up  to  200,  and  then  by  lOO's.  Three  thousand  and 
twenty-nine  associations  have  under  50  borrowers  each,  1,466  have  60 
or  under  100  borrowers  each,  and  568  have  100  or  under  150,  while  243 
associations  have  150  borrowers,  but  under  200  each,  and  233  associa- 
tions 200,  but  under  300  borrowers  each.  The  number  having  over  300 
borrowers  each  is  small. 

Table  IX. — /Shareholders  and  borrowef*Sy  pp.  297  to  299. — This  table 
shows  the  total  number  of  shareholders  and  the  total  numberof  borrowers 
in  associations  reporting  as  to  each  of  these  facts.  Of  all  the  associations 
in  the  United  States  5,796  reported  1,745,725  shareholders,  an  average 
of  301.2  shareholders  to  each  association;  5,776  reported  456,004  bor- 
rowers, making  an  average  of  78.9  borrowers  to  each  association.  The 
table  also  shows  the  number  of  shareholders  and  borrowers  in  associa- 
tions reporting  as  to  bothof  these  facts,  associations  reporting  as  to  one 
fact  only  having  been  excluded  in  order  to  secure  a  fair  basis  for  arriving 
at  the  per  cent  of  shareholders  who  were  borrowers.     The  number  of 
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associations,  then,  both  local  and  national,  reporting  as  to  both  facts 
was  5,765,  and  in  these  associations  the  per  cent  of  shareholders  who 
were  borrowers  was  26.25.  It  is  an  interesting  ftvct  as  shown  by  this 
table  that  the  per  cent  of  shareholders  who  were  borrowers  in  local 
associations  was  more  than  twice  as  large  as  that  in  nationals,  the  per 
cent  for  locals  being  29.83  and  for  nationals  13.77. 

Table  X. — Associationa  classified  as  to  total  real  estate  loans,  pp.  300  to 
303. — ^That  portion  of  the  assets  of  the  various  associations  designated  as 
loans  on  real  estate  is  shown  in  this  table  in  classified  form.  Loans  on 
real  estate  are  those  which  have  been  made  upon  a  first  mortgage  on 
the  same.  The  borrower  must  also  pledge  nis  stock  as  an  additional 
security  for  his  loan.  Taking  the  total,  which  comprehends  both  locals 
and  nationals,  we  find  that  there  are  22  associations  which  have  no 
real  estate  loans,  1,942  which  have  total  real  estate  loans  valued  at 
under  $25,000, 1,238  with  a  total  valuation  of  real  estate  loans  of  $25,000 
or  under  $50,000,  and  741  with  $50,000  or  under  $75,000,  the  number 
having  $75,000  or  over  in  total  real  estate  loans  decreasing  rapidly  in 
the  classification.  The  total  shows  that  the  business  of  associations  is 
not  large  generally,  those  having  $250,000  or  over  in  real  estate  loans 
numbering  only  350. 

Table  XI. — Homes  and  other  buildings  acquired  by  borrotcers  during 
the  lives  of  the  associations,  pp.  304, 305. — Of  the  5,838  associations  in  the 
country,  both  local  and  national,  4,444  have  reported  as  to  homes 
acquired  by  their  borrowing  shareholders,  and  through  this  latter  num- 
ber of  associations  314,755  homes  have  been  acquired.  In  the  4,422 
associations  reporting  as  to  that  fact,  28,459  buildings  other  than  homes 
have  been  secured.  Of  the  total  number  of  homes  acquired  290,803 
have  been  through  local  associations  and  23,952  through  nationals. 
Through  the  locals  26,061  buildings  other  than  homes  have  been  acquired 
and  2,398  through  the  nationals. 

Table  XII. — Mortgages  foreclosed  during  the  lives  of  the  associations- 
pp.  306, 307. — The  total  number  of  mortgages  foreclosed  was  reported  by 
5,440  associations,  including  both  locals  and  nationals,  as  8,409,  having 
a  value  of  $12,217,126,  the  loss  on  such  foreclosures  being  $449,599.  Of 
the  number  of  foreclosures,  7,765  were  by  locals,  having  a  value  in  the 
aggregate  of  $11,031,394,  the  loss  being  $441,106.  The  nationals  had 
foreclosed  644  mortgages,  having  an  aggregate  value  of  $1,185,732,  the 
loss  incurred  being  $8,493.  It  should  be  remembered  that  these  fore- 
closures and  losses  relate  to  the  whole  lives  of  the  associations  report- 
ing. 

Table  XIII. — Associations  cUissified  as  to  total  stock  loans,  pp.  308  to 
311. — While  Table  X  covered  the  classification  of  total  real  estate  loans 
this  table  (XIII)  gives  the  classification  of  to.tal  stock  loans.  Stock 
loans  may  be  defined  as  loans  made  to  shareholders  on  shares  of  the 
association  of  which  they  are  members.     Such  shares  on  which  loans 
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were  made  are  Leld  by  tlie  association  as  security  for  the  repayment 
of  the  loan.  Of  the  total  number  of  associations  (5,838)  there  were  2,519 
which  had  no  loans  upon  stock  as  described.  In  Table  X  it  was  seen 
that  there  were  only  22  associations  which  had  no  real  estate  loans. 
These  figures  show  conclusively  that  the  associations  are  adhering  very 
closely  to  the  policy  of  making  their  loans  upon  real  estate  in  connec- 
tion with  stock  rather  than  upon  stock  alone,  and  the  table  now  under 
consideration  (XIII)  shows  further  that  of  those  associations  which 
have  loans  upon  stock  the  loans  are  comparatively  small.  One  thou- 
sand one  hundred  and  three  associations  had  total  stock  loans  of  less 
than  $1,000  each,  536  having  such  loans  amounting  to  81,000  or  under 
$2,000  each.  Above  this  number  the  gradation  downward  is  very 
rapid.  There  were  some  associations  that  had  made  in  the  aggregate 
quite  large  stock  loans,  but  only  a  very  few,  the  total  line  for  all  asso- 
ciations showing  the  results. 

Table  XI Y, — Associations  classified  a^  to  dues  and  profits,  pp.  312  to 
315. — In  this  table  the  associations  are  classified  according  to  the  total 
amount  of  the  instalment  dues  paid  in  by  shareholders  on  shares  in 
force  jjlus  the  profits  on  the  same.  Paid-up  stock  is  not  included.  Of 
the  whole  number  of  associations  in  the  country  2,014  had  dues  and 
profits  of  under  $25,000  each,  1,218  had  $25,000  or  under  $50,000  each, 
775  had  $50,000  or  under  $75,000  each,  while  479  had  $75,000  or  under 
$100,000  in  dues  and  profits  each.  The  associations  having  $250,000 
or  over  were  only  326. 

Table  XV. — Assets  and  UabilitieSypp.  316  to  319. — This  table  shows  the 
assets  and  liabilities  of  all  the  associations.  From  the  totals,  which  are 
given  for  local  and  national  and  for  all  associations  taken  together, 
we  find  that  the  local  associations  had  total  assets  of  $473,137,454, 
consisting  of  $422,313,725  loaned  on  real  estate,  $15,880,663  loaned  on 
the  stock  of  the  association  s  themselves,  $5,666,853  loaned  on  other  securi- 
ties, and  $12,603,145  cash  on  hand,  while  all  other  assets,  which  consist 
largely  of  furniture,  buildings  for  business  purposes,  and  arrearages, 
amounted  to  $16,673,068.  The  national  associations  were  in  possession 
of  assets  to  the  value  of  $55,715,431,  of  which  $47,828,799  was  in  loans 
on  real  estate,  $1,471,530  in  loans  on  stock  of  the  associations  them- 
selves, and  $334,818  on  securities  other  than  real  estate  and  stock  of 
the  associations  themselves.  They  also  had  $1,453,261  in  cash  on  hand 
and  $4,627,023  in  other  and  various  assets.  Taking  all  the  associations, 
both  national  and  local,  we  find  that  their  total  assets  amounted  to 
$528,852,885.  Of  this  vast  sum  $470,142,524  was  loaned  on  real  estate 
on  first  mortgages,  $17,352,193  on  the  shares  of  associations,  only 
$6,001,671  on  securities  other  than  real  estate  and  the  associations'  own 
stock,  while  they  had  $14,056,406  in  cash  on  hand  and  $21,300,091  in 
other  assets. 

The  liabilities  of  both  the  local  and  national  associations  are  shown 
in  the  same  table  (XV).     They  consist  of  borrowed  money,  dues  paid 
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in  on  instalment  shares  in  force,  profits,  i^aid-up  and  prepaid  stock,  and 
other  incidental  liabilities,  the  total  liabilities  of  the  local  associatioDS 
being  $473,137,454,  of  which  dues  paid  in  on  instalment  shares  in  force 
plus  the  profits  on  the  same  was  $413,647,228.  The  nationals  had  net 
assets  of  $37,020,366,  and  all  the  associations  taken  together  had  net 
assets  of  $450,667,594. 

In  some  states  the  amount  of  paid-up  and  prepaid  stock  is  consider- 
able, although  that  feature  is  comparatively  new  in  bnilding  and  loan 
associations.  The  following  table  shows  the  number  of  associations 
reporting  paid-up  and  i^repaid  stock  in  the  various  states  and  territo- 
ries and  the  amount  of  the  same : 

PAID-UP  AND  PKEPAID  STOCK. 


Paid-up  aud  prepaid  stock. 


states  aud  territories. 


atious. 


Alabama 

Arizona 

Arkansas 

Califoruia 

Colorado 

Delaware 

District  of  Columbia 

Floi  ida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Konturky 

Louihiana 

Mar\  land 

MaKSiichusettd 

Michi;^an 

MinncHOta 

MisHi.4si|ipi 

Missouri 

Montana 

Nebraska 

Kew  Ilumpsliire 

New  Jersey 

New  \'  ork 

North  (Carolina 

North  Dakota 

Ohio 

Oresrou 

Penn.sylvania 

South'Dakota 

Tennessee 

Texas .' 

Virj^^iuia 

Washington 

West  Virginia 

Wisconsin 


1 

1 

6 

9 

3 

G 

1 

4 

5 

61 

109 

10 

10 

13 

1 

7 

5 

3 

10 

4 

20 

1 

1 

2 

15 

45 

2 

1 

270 


88 
3 

21 
2 

12 
3 
4 
6 


$84. 

15, 

86, 

358, 

95, 

78, 

17, 

80, 

24, 

1,487, 

3,  383, 

181, 

89. 

242, 

50, 

101, 

116, 

38, 

338, 

101, 

447. 

17, 

6. 

33. 
285. 
959. 

49. 

1, 
12,162. 


075 
225 
672 
604 
489 
880 
540 
168 
420 
419 
254 
990 
373 
052 
000 
390 
750 
090 
336 
547 
537 
350 
345 
041 
478 
686 
775 
631 
432 


1.6!i8.  392 

5y,  060 
515,  334 

17,  469 
324.671 

14,  073 
147,781 

89,184 


Total 


f65 


23.  798, 519 


In  national  associ- 
ations. 

In  all  associations. 

Associ- 

Associ- 

ations 
report- 

Aiitount. 

ations 
report- 

Amount. 

ing. 

ing. 

2 

$156,560 

3 

$240,  635 

1 

15, 225 

i 

1 

6 

86,672 

7 

81. 100 

16 

439, 784 

2 

13,  786 

5 

109, 275 

6 

78,880 
20,743 

2 

3,197 

3 

4 

80,168 

8 

116. 146 

13 

140. 566 

9 

446,  769 

70 

1,934,188 

15 

762, 257 

124 

4.145,511 

3 

321,039 

13 

503.  029 

2 

2,032 

12 

91.405 

14 

865,  566 

27 

1,107,618 

2 

280,  336 

3 

330.  336 

1 

225,091 

8 

326, 481 

5 

116, 750 

1 

16,700 

4 

54,790 

12 

2,  261,  870 

22 

2, 598,  20C 

1 

410 

6 

101<  947 

10 

929,985 

30 

1, 377.  522 

1 

9,843 

2 

27, 193 

1 

6,345 

I 

145,  425 

3 

178,466 

1 

14.000 

18 

299, 478 

11) 

766, 20:{ 

61 

1,  726,  889 

1 

5,677 

3 

55, 452 

1 

4. 423 

2 

6.  054 

2 

78. 814 

272 

12, 241.  246 

2 

31, 895 

2 

31.  805 

2 

07,  020 

90 

1,765,412 

2 

377, 666 

5 

436,  726 

18 

1, 705, 268 

39 

2, 220. 602 

1 

10,  512 

3 

27.  981 

4 

180, 628 

16 

514.  299 

1 

28. 598 

4 

42. 671 

2 

25,  650 

6 

173, 431 

2 

33,  331 

8 

122.  515 

151 

9,  976,  847 

916 

33,  775, 366 

The  following  number  of  associations  in^he  various  states  showed,  at 
the  end  of  the  fiscal  year  reported,  net  losses  of  the  amounts  indicated : 

Local. — In  Illinois  4  associations,  $1,531.12;  in  Indiana  6  associa- 
tions, $2,210.02;  in  Maryland  1  association,  $29,50;  in  Minnesota  1 
association,  $85;  in  Missouri  G  associations,  $2,230.40;  in  Few  Jersey 
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1  association,  $110.91 ;  in  New  York  4  asRociations,  $419.13;  in  Penn- 
sylvania 8  associations,  $4,823.14;  in  Texad  1  association,  $1,239.94; 
in  Utah  1  association,  $9,315.40;  and  in  Virginia  1  association,  $81.05. 
The  total  net  loss  in  34  local  associations  was  $22,075.61. 

National. — But  one  national  association  reported  a  loss.     It  was 
located  in  Nebraska  and  the  loss  amounted  to  $1,256.59. 

The  net  losses  in  both  local  and  national  associations  as  given  above 
amounted  to  $23,332.20. 

Table  XVI, — ClaJtsiJied  occupations  of  shareholders  in  certain  repre 
seutative  associations,  pp.  320  to  323. — The  Department  undertook  to 
ascertain  the  facts  as  to  the  kind  of  people  who  patronize  and  use 
building  and  loan  associations.  The  original  purx>ose  of  these  associa- 
tions was  to  "enable  men  of  small  means  to  secure  homes  for  themselves 
and  to  save  their  earnings.  The  question  became  vital,  then,  as  to 
whether  the  motive  of  the  associations  had  been  preserved.  It  was 
impossible  to  secure  the  occupation  of  each  and  every  shareholder  in 
the  whole  6,83S  associations  in  the  country,  and  the  attempt  was  not 
made,  but  we  did  learn  the  occupations  of  the  shareholders  in  909 
local  associations  and  12  national  associations,  or  a  total  of  921  asso- 
ciations. This  table  (XVI)  gives  the  occupations  in  classified  form 
for  these  associations  by  states.  It  shows  that  in  the  909  local 
associations  reporting  there  were  159,223  shareholders,  and  in  the  12 
national  associations  15,547  shareholders.  In  the  local  associations 
111,383  or  69.06  per  cent  of  the  whole  number  were  practically  working 
people,  while  in  the  nationals  they  numbered  8,403,  or  54.00  per  cent. 
These  include  the  following  classes  as  shown  in  the  table :  Accountants, 
bookkeepers,  etc.;  artisans  and  mechanics;  farmers,  gardeners,  etc.; 
housewives  and  housekeepers;  laborers;  mill  and  factory  employes; 
and  salesmen  and  saleswomen.  The  remainder,  that  is,  47,840,  or  30.04 
per  cent  in  thd  local  associations,  and  7,144,  or  45.94  per  cent  in  the 
national  associations,  consists  of  agents,  bankers,  brokers,  etc.;  corpo- 
ration officials;  government  officials  and  employ^;  hotel,  boarding- 
house,  and  restaurant  keepers;  lodges,  churches,  and  societies;  manu- 
facturers, contractors,  capitalists,  etc.;  merchants  and  dealers;  persons 
engaged  in  the  professions;  and  superintendents,  foremen,  etc.  These 
figures  show  conclusively  that  the  building  and  loan  associations  of  the 
country  are  being  used  by  the  classes  for  which  they  were  originally 
established.  These  percentages  may  well  and  honestly  be  applied  to 
all  the  shareholders  in  the  country,  as  the  facts  relative  to  occupations 
were  taken  at  random. 

All  of  the  general  tables,  16  in  number,  which  have  been  discussed 
follow  in  consecutive  order. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS. 


eiu- 

num- 
ber. 


2 
8 


4 
5 


6 
7 


8 


9 
10 
11 
12 
13 
14 
15 
16 
17 


18 


19 

ao 


21 


22 
23 
24 
25 


26 


27 


Locality. 


BARBOUR  OOUNTT. 

Eiifaiila 

CALHOUir  OOUNTT. 


Anniston 
Anniston 


COLBBRT  CX)UIITT. 


Shoffleld  . . . 
Tuacumbia 


DALLAS  COUNTT. 


Solma . 
Selxna. 


ETOWAH  COUKTY. 

Gadsden  

JBFFBB80N   OOUKTT. 


Avondale . . . 
Beesemer  ... 
Birmingham 
Birmingham 
Birmingham 
Birmingham 
Birmingham 
Birmingham 
Pratt  City  . . 


LAUDERDALE   COUNTT. 

Florence 

MADISON  COUNTT. 


HnntsTiUe . 
Hnntsville. 


MOBILE  COUNTT. 

Mobile 

MONTQOMEBT  COUNTT. 


Montgomery. 
Montgomery . 
Montgomery. 
Montgomery. 


Name  of  association. 


MOBQVN  COUNTT. 

Docatur 

TUSCALOOSA  COUNTT. 

Tuscaloosa 


Home  Building  and  Loan 

Anniston  Bnilding  and  Loan 

Farmers  and  Mechanics'  Sarings  and  Loan — 

Pioneer  Bnilding  and  Loan 

Tuscumbia  and  Sheffield  Building  and  Loan  . . . 

Central  City  Bnilding  and  Loan 

Home  Real  Estate  and  Loan  Company 

Gadsden  Building  and  Loan , 

Arondalo  Building  and  Loan 

Bessemer  Bnilding  and  Loan 

Alabama  Building  and  Loon 

Alabama  Home  Building  and  Loan 

Birmingham  Bnilding  and  Loan 

Iron  State  Bnilding  and  Loan  Company 

Jefferson  County  Building  and  I^an , 

National  Guarantee  Loan  and  Trust  Company 
Pratt  Mines  Building  and  Loan 

Florence  Mutual  Building,  Loan,  and  Savings 

Huntsville  Buildmgand  Loan 

Southern  Bnilding  and  Loan 

Mobile  Homestead 

Empire  Bnilding  and  Loan 

Home  Bnilding  and  Loan 

Mutual  Benefl t  Bnildine;  and  Loan , 

National  Building  and  Loan , 

Morgan  County  Building  and  Loan 

Tuscaloosa  Building  and  Loan 

allot  reported. 


Date  of 
organisation. 


July  28,1890 


Mar.    8,1887 
Jan.     1, 1892 


Mar.    1,1888 
May  17,1887 


Apr.  30,1887 
Oct.  26,1883 


Oct     1, 1889 


Mar. 

Jan. 

Oct. 

Apr. 

Apr. 

Sept. 

Apr. 

May 

Aug. 


6,1887 
1,1888 
1,1890 

18, 1891 
6, 1879 
4.1890 
2,1892 
3,1890 

20,1892 


Apr.  1,1887 


May     d.  1887 
Sept.    1,1890 


Jan.   28,1888 


Apr.  19,1884 
Apr.  15,1884 
Aug.  1,1890 
Nov.  11,1890 


Jan.  1, 1890 


Mar.  7, 1887 
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AliABAlVIA. 


Local  or 
national. 


Local 

Local 

National.. 

Local 

Local 

Local 

Local 

Local 

Local 

Ix)COl 

Local 

Local 

Local 

Local 

Local 

National.. 
Local 

Local 

Local 

National.. 

Local 

Lo<;al 

Local 

Local 

National . . 

Local 

Local 


Pcnuuifnt.  termi- 
nating, or  Borial. 


Terminating 


Tt^rniinatinff 
Serial 


Serial 
Serial 


Serial 
Serial 


Terminating 


Terminating 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permaoent . . 
Serial 


Serial 


Serial 

Terminating 


■  Serial 

I 


Serial 
Serial 
Serial 
Serial 


Serial 


Termiuatiii^; 


Sliareliolclers. 


63 


64 

67 


31 
63 


79 
84 


66 


91 
99 
230 
250 
720 
321 
101 
380 
73 


75 


38 
1,685 


63 


87 

83 

256 

1.350 


42 


15 


Female. 


19 


11 
5 


3 


18 


14 


19 

35 

55 

87 

480 

35 

9 

180 

2 


27 
842 


27 


17 

16 

42 

6U0 


10 


Total. 


82 


75 
62 


31 
66 


97 
34 


80 


no 

134 
285 
346 
1,200 
356 

no 

510 
75 


75 


65 
2,527 


90 


104 

09 

208 

1.950 


52 


18 


Borrow- 
ers. 


39 


67 
20 


26 
39 


40 
11 


9 

43 

101 

124 

350 

105 

15 

136 

10 


34 


30 
972 


27 


78 

49 

120 

355 


24 


Sliarea  in 
force. 


1.040 


1  000 
1,400 


1.722 
1.358^ 


1.085 
627 


27  i        1, 136 


161 
5,270 

8,:»2 

7,  193 

60.048 

7.733 

2.832 

b8,G90 

803 


1.542 


568 
48.512 


584 


3.076 

7.155 

14,  ns 

30.296 


1,076 


220 


Real 
entate 
loans. 


(«) 


(a) 


(a) 
(a) 


(a) 


(a) 


(a) 
44 

(a) 

(a) 
300 
105 

(a) 
(a) 
(a) 


(a) 


30 


(at 


(a) 


(a) 
(a) 
192 

(«) 


(a) 


(a) 


Mar^ 

gio- 
al 
num- 
ber. 


2 
1 


4 


« 
7 


9 
16 

n 

12 
13 
14 
15 
16 
17 


IS 


19 
29 


21 


22 
23 
24 
25 


26 


27 


H.  Ex.  209- 


Mncluding  paid-np  stock. 


■3 
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Table  I. -NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 

ARIZONA. 


Mar 

gio- 

al 

num 
ber. 


Locality. 


2 


3 


MARICOPA  COUNTT. 

PhOBDIZ 

PMA  OOUNTY. 

Tucson 

PINAL  couwrr. 
Florence 

TUMA  COUNTY. 

Yuma 

BBADLET  COUNTY. 

Warron 

CONWAY  COUNTY. 

Morrillton 

CRAIGHEAD  COUNTY. 

Jonesboro 

CRAWFORD  COUNTY. 

Van  Burnn , 

DALLAS  COUNTT. 

Fordyce 

GARLAND  COUNTY. 

Hot  Springs , 

Hot  Springs 

Hot  Springs 

Hoi  Springs 

QREENB  COUNTY. 

Paragould 

JEFFERSON  COUNTY. 

Pine  Bluff , 

Pine  Bluff 

JOHNSON  COUNTY. 

ClarksviUe 

MILLER  OOUNTT. 

Te  xarkana 

PHILLIPS  COUNTY. 

Helena , 

Heleiia 

a  Not  reported. 


Name  of  association. 


Phoenix  Building  and  Loan 


Tucson  Building  and  Loan 


Pinal  County  Building  and  Loan. 


Yoma  Building  and  Loan 


Date  of 
organization. 


Nov.  1. 1889 


Mar.  7, 1888 


Mar.  13,1890 


Apr.  17,1891 


ARKAIVSAIi. 


e 


8 


9 


10 
11 
12 
13 


14 


\5 
i0 


17 


18 


19 

to 


Warren  Building  and  Loan. 


MorriUton  Building 


Joneaboro  Building  and  Loan 


Van  Bnren  Building  and  Loan,  No.  2 


Fordyce  Loan  and  Savings. 


Feb.     6. 1892 


Mar.     1. 1888 


May  24,1888 


May     4. 1887 


June  27, 1892 


Citizens' Building  and  Loan i  Feb.  9  1887 

Equitable  Building  and  Loan,  No.  1 'cJune  1,1880 

Homestead  Building  and  Loan !  July  1. 1S88 

Security  Building,  Loan,  and  Savings July  1,1892 

Mav  8, 1889 


Paragould  Building  and  Loan 


Home  Building.  Loan,  and  Savings 
Pine  Bluff  Bulldine  and  Loan 


ClarksviUe  Building  and  Xx>an 


Gate  City  Building  and  Loan 


Home  Mutual  Building  and  Loan 
People's  Building  and  Loan 


Nov.     7, 1892 
May   15. 1887 


Sept.  14. 1891 


Sept.  IJ,  1891 


June    1,1887 
May     1, 1889 


b  Including  paid-up  stock. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

ARIZaNA. 


Local  or 
nutional. 


Local 


Local Serial 


Local 


Local 


Permanent,  termi- 
nating, or  serial. 


Serial 


Serial 


Serial 


Shareholders. 


Male. 


107 


123 


26 


26 


Female. 


58 


35 


Toul. 


165 


168 


38 


35 


Borrow 
ers. 


65 
66 
1ft 


Shares  in 
force. 


2,0M 


1,304 


522 


259 


Mar- 

Real 

gin- 

estate 

al 

loans. 

nam* 

ber. 

(a) 

1 

(a) 

2 

(•) 


(a) 


3 


ARKAIVSA8. 


Local 


Local 


Local 


Local 


Local 


Local 
Local 
Local 
Local 


Local 


Local 
Local 


Local 


Local 


Local 
Local 


Serial 


Serial 


Serial 


Serial 


Serial 


Serial 

Serial 

Terminating 
Terminating 


Serial 


Serial 
Serial 


Serial 


Terminating 


Serial 

Terminating 


34 


75 


153 


112 


36 


76 
72 
53 
33 


58 


49 

114 


35 


100 


161 
95 


8 


86 


30 


24 
28 
22 
14 


11 

8 


3 


64 
36 


36 


83 


188 


142 


41 


100 

100 

75 

47 


67 


60 
122 


38 


100 


225 

131 


11 


51 


79 


70 


46 
62 
38 
13 


54 


11 
57 


12 


21 


99 
46 


61,000 


3  064 


7.105 


5.802 


1,222 


3.476 
4,260 
3.023 
1  914 


4.754 


440 
5,821 


1.814 


2.010 


15,384 
0,950 


(a) 


(a) 


156 


(a) 


{a) 


(a) 
(a) 
(a) 
(a» 


ia) 


(a) 
(a) 


(a) 


(a) 


(a) 


6 


8 


9 


10 
11 
12 
13 


14 


15 
16 


17 


18 


19 
20 


e  Date  of  incorporation. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

ARKANSAS— Concluded. 


Mar- 
gin- 
al 

num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 


11 
12 
18 


14 


15 


16 


Locality. 


PULASKI  COUNTT. 

Arpcnta 

Littlo  Rock 

Little  Rock 

Littlo  Rock 

Littlo  Kock 

Little  Rock 

Little  Rock / 

Little  Rock 

Little  Rock 

Little  Rock 

SEBASTIAN  COUNTY. 

Fort  Smith 

Fort  Smith 

Fort  Smith 

WASHINGTON  COUNTY. 

Fayetteville 

WHITE  COUNTY. 

Searcy  

YELL  COUNTY. 

Dardanelle 


Name  of  association. 


Ars^enta  Building  and  Loan 

Arkansas  Building  and  Loan 

Caj'ital  Bnilding 

Equitable  Building  and  Loui 

German- American  Building 

Homo  Mutual  Building,  No.  3 

Ladies' Building 

Little  Rock  Bnuding,  No.  6 

Mechanics*  Building  and  Loan 

Young  Men's  Buildlug 

Fort  Smith  Building,  No.  2 

Pedo  Home  Mutual  Building  and  Loan 
People's  Building  and  Loan 

FayeHovillo  Building  and  Loan,  No.  1. 

Searoy  Mutual  Building 

Dardanelle  Building  and  Loan 


Bate  of 
organization. 


Jan. 
Mar. 
Nov. 
6Dec. 
Oct 
June 
Jan. 
Jan. 
Oct. 
Oct. 


l,lS8i 

15.1890 

18, 1391 

30,1889 

—,1800 

1,1892 

21, 1882 

1,1883 

1,1888 

1,1884 


Jan.  1, 1884 
June  11, 1891 
June  19, 1887 


Mar.  15,1880 


May     1, 1889 


Jan.     1,1890 


€AL.lFORIVlA. 


17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


31 
82 


33 
34 
35 
36 
37 
88 
89 
40 
41 


ALAMEDA  COUNTY. 


Alameda 
Alameda 
Alameda 
Berkeley 
Oaklaiui . 
Oakland . 
Oakland  . 
Oakland . 
Oakland  . 
Oakland  . 
Oakland . 
Oakland  . 


FRESNO  COUNTY. 


29     Fresno 


HUMBOLDT  COUNTY. 


30  ■  Fortuna 

KERN  COUNTY. 


Bakersfield 
Bakerstield 


IX>S  ANGELES  COUNTY. 


Los  Angeles. 
Los  Angeles. 
Los  Angeles. 
Los  Angeles. 
Los  Angeles. 
Ih>s  Angeles. 
Los  Angeles. 
Los  Angeles. 
Los  An;;elcB. 


Alameda  Building  and  Loan 

California  Building  and  Loan 

Encinal  Building  and  Loan 

Homestead   Loan 

Brooklyn  Investment  and  Loan 

Cosmopolitan  Mutual  Building  and  Loan. 

Kquity  Building  and  Loan 

Home* Security  Building  and  Loan 

Oakland  Building  and  Loan 

People's  Building  and  Loan 

Standard  Building  and  Ix>au 

West  Oakland  Mutual  Loan 


Mutual  Building  and  Loan. 


Fortuna  Building  and  Loan. 


Bakersfield  Building  and  Loan 

People's  Mutual  Building  and  Loan. 


California  Mutual  Building  and  Loan &Aug.  38, 1891 

Columbia  Loan  and  Building Feb.  10,1887 

Fidelity  Savings  and  Loan Jan.  23,1891 

Home  investment  Building  and  Loan 6 Aug.  21, 1888 

Imperial  Savings  and  Loan Feb.  18,1890 

Los  Angeles  Building  and  Loan Mar.  19,1891 

Metropolitan  Loan Au;;.  10, 1886 

National  Building  and  Loan June  2U,  1889 

Savings  Fund  and  Building  Society bMar.  13, 1883 

a  Not  reported. 


Mar. 

Feb. 

Dec. 

Feb. 

Oct. 

Aug. 

Aug. 

July 

Aug. 

Deo. 

Oct. 

July 


25, 1876 

1,1888 

28,1888 

27,1886 

11,1889 

6,1879 

21,1888 

15, 1875 

1,1889 

7,1888 

1,1890 

21. 1875 


Mar.    3,1892 


Mar.  16,1887 


Apr.  28, 1890 
Jan.  23,1802 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

ARKANSAS-Concladed. 


Local  or 
ORtional. 


Permnnent,  termi- 
nating, or  serial. 


Shareholders. 


Hale. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 

Local 

Local 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 
Serial 

Serial 

Permanent . . 
Serial 

Serial 

Terminating 

Serial 


96 
1,070 

72 
140 

97 
265 
419 
262 
278 
2G0 


55 
55 
72 


129 


46 


22 


Female. 


22 

280 

6 

44 

37 

147 

172 

131 

79 

90 


10 

4 
28 


89 


16 


Total. 


118 
1,350 
78 
190 
134 
412 
591 
393 
357 
350 


65 

59 

100 


168 


62 


24 


Borrow- 
era. 


56 

328 

18 

49 

42 

201 

246 

200 

87. 

119 


19 
14 
49 


135 


28 


11 


Shares  in 
force. 


4,038 

57  053 

3.  193 

9,300 

4,537 

24,459 

24,017 

27,440 

16.890 

14, 226^ 


2.233 
1,872 
5,174 


7,470 


3,804 


Mar- 
Real   i  gin- 
estate  I  al 
loans,  num 
ber. 


672 


(a) 

(a) 
(a) 
(a) 
(a) 
(a) 

252 
la) 
(a) 
(a) 


(a) 
(a) 
(a) 


(a) 


(a) 


(a) 


! 
2 
3 
4 
5 
6 
7 
8 
9 
10 


11 
12 
13 


14 


15 


16 


CAI^IFORNIA. 


Local . . . 
Local  . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local  .. 
I..ocal . . . 
Local . . . 

Local . . . 

Local . . . 

Local ... 
Local ... 

Local... 
Local ... 
National 
Local ... 
National 
Local ... 
I^cal . . . 
National 
Local . . . 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Permanent 

Serial 

Serial 

Permanent 
•Serial 


232 

86 

125 

237 


(a) 
(a) 


123 
460 
298 
84 
79 
209 


86 


45 


185 


(a) 


112 

131 

48 


(a) 


89 

54 

184 

984 

140 


80 
32 
50 
83 


la) 
(a) 


48 
208 
103 
20 
10 
51 


15 


12 


(a) 


28 


(•) 


22 
65 
27 


35 

20 

66 

320 

80 


312 

132 

3,416 

183 

17 

118 

50 

1,9m 

58 

18 

175 

47 

2,161 

71 

19 

320 

115 

3, 383 

192 

20 

180 

37 

3,081| 

46 

21 

668 

78 

2.291 

91 

22 

171 

74 

1.319^9 

(a) 

23 

668 

230 

6.517 

378 

24 

401 

229 

5. 7384 

(a) 

25 

104 

24 

984i 

28 

20 

89 

11 

8784 
2,369| 

11 

27 

260 

120 

136 

28 

101 

16 

1,598 

(a) 

29 

57 

22 

2«»7 

32 

30 

213 

68 

2,876 

(o) 

31 

115 

28 

2, 191 

(«) 

32 

134 

5 

1,228 

(a) 

83 

196 

66 

2,573 

(a) 

34 

75 

41 

1,  813 

(a) 

35 

99 

40 

1,225 

(a) 

36 

124 

36 

2,563 

(a) 

37 

74 

23 

756 

(a) 

88 

250 

98 

4,509 

100 

39 

1,304 

397 

9, 084) 

(a) 

40 

220 

108 

],4.'{4 

(a) 

41 

b  Date  of  incorporation. 
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REPORT    OF    THE    COMMISSIONER    OP    LAHOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

€AIiIFORlVIA— Continued. 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 
5 


6 

7 


8 


9 


10 


11 
12 
13 


14 


15 
J6 
17 
18 


10 
2U 
21 
22 


Locality. 


IX)S  ANGBLBS  CO.— COno'd. 


Lna  A II  gel  OH 

I^oH  Angeien 

PaiUMlena 

Pomona 

Kedoudo  Bench. 


BL&KUr  COUMTY. 


San  Rafael. 
Situsalito  .. 


MERCED  COUNTY. 

Merced 

NAPA  COUNTY. 

Napa 

NEVADA  COUNTY. 

Triickee 

ORANQB  COUNTY. 


Anaheim  .. 

Orange  

Santa  Ana. 


PLACER  COUNTY. 


KewcasMe 


8ACRAMKNTO  COUNTY. 


Sacramento 
Sucraracnto . 
vSiu'ramento 
Siicraaiento. 


SAN  BERNARDINO  COUNTY. 


Colton 

Ontario 

San  iiernardino . 
han  Bernardino. 


6 AN  DIEQO  COUNTY. 


2'J     Stin  Diego 

24  Snn  Die^o 

25  S;in  Di<>go 


SAN 

20 

San 

27 

San 

28 

San 

20 

Sim 

30 

Sun 

31 

San 

32 

San 

33 

San 

34 

San 

35 

San 

36 

San 

37 

San 

38 

San 

30 

San 

40 

S:in 

41 

Sin 

42 

S%n 

SAN  FRANCISCO  COUNTY. 


Franrisco 
Francinco 
Franc  i.Hco 
Franoiaco 
Frauciuoo 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Frnncisco 
Francisco 
Francisco 
Francisco 
Francisco 


Name  of  association. 


Sontbern  California  Loan 

Union  Mutual  Building  and  Loan. 

Mutual  Building  and  Loan 

Mutual  Building  and  Loan 

Mutual  Building  and  Loan 


Marin  County  Mntual  Building  and  Loan. 
Sausalito  Mutual  Loan  


Merce<l  Mutual  Building  and  Loan. 


Napa  Building  and  Loan . 


Truckee  Mutual  Building  and  Loan. 


Anaheim  Savings,  Loan,  and  Building. 

Orange  Building  and  Loan 

Santa  Ana  Loan  and  Building 


Newcastle  Building  and  Loan 


Germania  Building  and  Loan . . . 
Occidental  Bnilding  and  Loan  . 
Sacramento  Building  and  Loan 
Union  Building  and  Loan 


Coltun  Bnilding  and  Loan  No.  2  — 
People's  Mutual  Building  and  Loan 
San  Bernardino  Land  and  Building 
Santa  F6  Building  and  Loan 


San  Diego  Building  and  Loan  . 
San  Diego  Savings  and  Loan  . . 
Silver  Gate  Building  and  Loan 


Dat4»of 
organization. 


Mar.  10.18^1 
Oct.  lU.  1890 
Feb.  9,  181)1 
Jan.  31  1891 
Oct.  U  1890 
May  9. 1S89 
6Ang.  2. 1H90 
Apr.  8  1887 
June  10.1890 
J:iU.  7.  lAi<b 
Mar.  26. 1891 
May  2  18H) 
Dec.  21.1886 
July  26,  1889 
Jiil'v   17  1889 

Coop  M iitual  Building  and  Ix)an !>S<»pt.  lo!  ! 8!)2 

Cosmos  Loan i  May    9,1890 


Acme  Building  and  Loan 

Alliance  Building  and  Loan 

Alta  Building  and  Loan 

A  rgonaut  Mutual  Building  and  Loan ... 

Atlas  Building  and  Loan 

Bay  ('ity  Building  and  Loan 

California  (iuarautee  Investment  Company  — 

California  Mntual  Savings  Fund,  Loan,  and  Building 

Capital  Building  and  Loan 

Citizens'  Building  and  Loan 

City  Building  and  Loan 

Columbia.  Building  and  Loan 

Commercial  Building  and  Loan 

ComnionweHlth  Mntual  Building  and  Loan 

Continental  Building  and  Loan 


Feb.  9, 1887 
Oct.  18,  1801 
Julv  13.  1892 
&Uec.  24.1892 
Dec.   26,1891 


July  10,1880 
&Dec.     1, 1887 


June  12, 1801 


May  15,1886 


May  28,1891 


Not.  28,1888 
Seiit.  21.1887 
Feb.     2, 1887 


Apr.  27, 1880 


Dec  31.1872 
Oct.  12.  1877 
Aug.  18.1874 
Nov.  23. 1874 


Man.  1  18S8 
June  1,1^91 
Dec.  22. 1886 

6Jau      8, 1890 


July  11,1885 
Nov.  11  1887 
Apr.  26. 1890 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

C  A I^  I F  O  RIVI  A-'Continned . 


Local  or 
national. 


Local ... 
National 
Loral  . . . 
Locjil ... 
Local ... 

Local ... 
Local ... 

• 

Local ... 

Local . . . 

Local . . . 

Local . . . 
Local ... 
Local . . . 


Local . . . 

Local . . . 
Local... 
LocmI  . . . 
Local... 

Local . . . 
Local . . . 
Local ... 
Local   . . 

Local . . . 
Local . . . 
Local . . . 

Local ... 
Local  . . . 
Local . . . 
Local . . . 
Local ... 
Local ... 
Local... 
Local ... 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 
Local . . . 
National 
Local... 
Local ... 


Permanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial  ..... 

Serial 

Sonal 

Serial 

Serial 

Serial 

Serial 

SenaJ  ..... 
Permanent 

Serial  

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial    .... 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 


Shareholders. 


Male.        Female. 


ao7 

546 
56 
67 
31 


104 
86 


(o) 


174 


10 


(a) 


52 
33 


39 


744 
128 
224 
140 


m) 


60 
39 
43 


214 
42 
29 


46 

50 
70 


(a) 


73 


{a} 


639 


(a) 


98 

468 
97 


(a) 


121 
06 

678 
7? 
71 


25 
205 

8 

18 

3 


53 
13 


(a) 


02 


18 


(a) 


316 
46 

108 
46 


<a) 


13 
10 
10 


84 
14 

4 


15 

23 
28 


(a) 


(a) 


129 


(a) 


1 

247 
15 


(a) 


41 
7 

40 

V 

6 


Total. 


832 

751 

64 

85 

34 


167 
99 


81 


266 


10 


70 
22 
37 


46 


1.060 
174 
3.')2 
185 


73 
40 
53 


29b 
66 
33 


60 

73 

98 
J08 

80 
157 
768 
125 

99 
715 
112 

58 
162 

73 
718 
104 


Borrow- 
ers. 


105 

107 

8 

6 

4 


45 
56 


102 


14 
14 
31 


17 


285 
22 

134 
25 


55 
25 
18 
16 


125 
25 
12 


3 
12 
8 
11 
10 
40 

170 
27 
25 

179 
9 
16 
37 
11 
81 
11 
14 


Shares  in 
force. 


3,281 

8,239 

754 

665 

460 


1,895 
1.407 


594 


2,692 


115 


702 
1221 
1.136 


346 


8.512 
1,732 
3,342 
2,138 


738 

1,042 

300 

475 


2,794 

4;;4 

250 


765 
1,111 
1,513 
1,59:{ 
L310 
2. 281 
18,«73 

9H2 
1.707 
8,737 
1,430 

^44 
1,8(>5 

(159 
6.  .')68 
2,  :i20 
1,135 


Real 
estate 
loans. 


(a) 


(a) 


(a) 


ia) 
(a) 


16 


(a) 
(a) 

(O) 


(a) 
(a) 
(a) 


{a) 
ia) 
(a) 


3 
17 

8 
13 

0 
44 
(a) 

(o) 
24 
236 
0 
17 
42 
12 

(a) 

(o) 
13 


Mar- 

gin- 
*'al 
num- 
ber. 


(a) 

1 

(a) 

2 

(rt) 

3 

(a) 

4 

(a) 

5 

52 

6 

75 

7 

8 


9 


10 


11 
12 
13 


14 


16 

16 
17 
18 


19 
20 
21 
22 


23 

24 
25 


2S 
27 
2» 
29 
3(J 
31 
32 
33 

34r 

35 
3tf 
37 
3d 
39 
40 

41 
42 


b  Dai«  of  iucorpor&tion. 
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REPORT   OF   THE   COMMISSIONER   OP   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 

CALIFORNIA -Continued. 


1 
2 
3 
4 
5 
C 


9 
10 

n 

12 
13 
14 
15 
10 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
85 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
4U 
47 
48 


49 
50 


51 


52 


Locality. 


;a.v  fraxciscoco — oonc'c! 


San 
San 
Sun 
San 
San 

7  i  San 

8  San 
San 
San 
San 
San 
Son 
San 
San 
San 
San 
San 
San 
San 
San 
Sitn 
San 
San 
San 
Son 
Sun 
San 
San 
San 
San 
San 
San 
San 
S:m 
San 
San 
San 
San 
San 
San 
San 
San 


San 
San 
San 
Snn 
San 


Francisco 
PYauciBCO 
Frauciftco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
1'' ran  Cisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 


Name  of  assooiation. 


SAN  JOAQUIN  COUNTY. 


Stockton. 
Stockton. 


53 


54 
55 

56 
67 
68 


SAX  LUIS  OBISPO  COUNTT. 

San  Luis  Obispo 

SAN  MATEO  COUNTT. 

Hedwood  City 

SANTA  DABBAa.\  COUNTT. 

Santa  Barbara 

SANTA  CLARA  COUNTT. 


Los  Gatos 
San  Job6.. 


San  Jos6 — 

San  Joh6 

Santa  Clara. 


Economy  Bnildinp;  and  Loan 

Eintracht  Spar  und  llau  Verein 

£1  Dorado  Loan 

Empire  Building  and  Loan 

Enterprise  Mutual  Building  aud  Loan 

Equitable  Building  aud  I^an 

Eureka  Building  and  Loan 

Eureka  Loan 

Ezceijtior  Loan 

Fairmount  Loan 

Fidelity  Building  and  Loan 

Franklin  Savings  and  Building 

German  la  Building  and  Loan 

Golden  Gat«  Mutual  Building  and  Loan 

Golden  Rule  M  utual  Building  and  Loan 

Golden  West  Building  aud  I^an 

Guardian  Loan 

Home  Id vcstmcn  t 

Home  Mutual  Building  and  Loan 

Homeseekers'  Loan 

Householders'  Building  and  Loan 

Humboldt  Building  aud  Loan 

Inter  Noa  Building  aud  Loau 

Italian-Swiss  Mutual  Loan 

Mechanics'  Building  and  Loan 

Merchants'  Loan 

Mission  Home  and  Loan 

Monarch  Mutual  Building  and  Loan 

Mutual  Savings  Fund,  Loan,  and  Building 

National  Home  aud  Loan 

Occidental  Loau 

Pacific  Const  Loan 

Pacific  Coast  Savings  Society 

Pacific  Loan 

Pacific  States  Savings,  Loan,  and  Building  Company 

Provident  Mutual  Loan 

Prudence  Building  aud  Loan 

Renters'  Cooperative  Investment  Company 

Repablio  Sa vinga.  Building,  and  Loan 

San  Francisco  and  Oakland  Mutual  Loan 

San  Francisco  Homo  M utual  Loan 

San  Francisco  Mutual  Loan 

Secnrity  Loan 

Triumph  Loan .•. 

Union  l.oan 

"Western  Loan .•■ 

West  Shore  Mutual  Loan 

Yerba  Buena  Mutual  Building  and  Loan 

San  Joaquin  Valley  Building  aud  Loan 

Stockton  Land,  Loan,  and  Building 

San  Luis  Building  aud  Loan 

San  M  ateo  County  Building  and  Loan 

Santa  Barbara  Loan  and  Building 

1^8  Gatos  Bnilding  and  Loan 

Mutual  Building  and  Loan  of  College  Park  and  San 
Jos^. 

Nucleus  Building  and  Loan 

San  Jos6  Building  and  Loan 

Santa  Clara  Building  and  Loan 

a  Net  reported. 


Bate  of 
organization. 


Doc. 

May 

Mar. 

Aug. 

Feb. 

Oct. 

Nov. 

May 

Jan. 

Mar. 

Feb. 

Nov. 

May 

Aug. 

May 

May 

Apr. 
&Mar. 

Nov. 

Sept. 

Oct, 

Sept. 

May 

Apr. 

Oct. 

June 

Mar. 

Apr. 

May 

Nov. 

Aug. 

Sept. 

Jan. 

Dec. 

June 

Sept. 

Mar. 

Nov. 
bOct. 

Jan. 

Nov. 

Oct. 

Apr. 

Jan. 

May 

Nov. 

Aug. 

Apr. 


31,1889 

27. 1884 
U,  189U 

7.1889 

27, 18D1 

6, 1885 

3. 18U0 

15,  1889 
3.1889 

24. 1891 

28. 1887 
18. 1875 

16,  r889 
31. 18J2 

17. 1892 
4, 1890 

14, 1830 
22, 18.00 
30. 18«^5 
23.  Ib'CO 
5, 1881) 
15, 1890 

22. 1889 
1, 18«7 

23. 1890 
13, 1880 

2,1889 

29. 1891 
22,1883 

6,1885 

24. 1885 

15. 1890 
26. 189L 

4.1884 

14. 1889 
2  J.  18S7 

19. 1891 
24.1800 
11, 1880 

3.1889 
10, 18.'0 
28, 1882 

13. 1888 
27,1891 

8,1881 

12. 1886 

12. 1890 

25. 1891 


May  17.1880 
Dec.  20,1886 


Feb.     2, 1888 


6May    8, 1890 


bMny  23,1887 


Apr.  27.1880 
Mar.     1, 1889 

Mar.  28.1889 
Jan.  14,1885 
Mar.  15,1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

CALlFORNIA-Ck>ntinued. 


Local  or 
nntion&l. 


Locnl 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Loci:l.... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local . . . . 
Local . . . . 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National. 

Local 

Local 

NatioDal. 
National. 

Local 

1  ocal 

Local 

Local 

Local.... 

Local 

Local.... 

Local 

Local .... 

Local 

Local 

Local 

Local 

Local 

Local 

Local   ... 

Local 

Local 

Local 


rermanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Tenninatinff 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

Serlul 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial    

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


Serial 
Serial 


Serial 


Serial 


Serial 


Serial 
Serial 

Serial 
Serial 
Serial 


Male. 


Female. 


(a) 

203 

(a) 

90 

GO 

{a) 

34 

74 

125 

101 

192 

(a) 

217 

6G 

74 

73 

53 

<a) 

159 

73 

(a) 

105 

227 

223 

50 

64 

193 

53 

(«) 
135 

(a) 

30 
<a) 
(a) 
2.975 
104 
72 
382 
48 
200 
70 
367 
102 
91 
(a) 
(a) 
55 
71 


230 


(a) 


138 


195 


110 


86 
116 


106 


(o) 
(a) 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(a) 


43 

20 

8 

7 
21 
35 
21 
40 

39 
15 
6 
15 
15 

33 
20 

13 
56 
54 
7 
19 
58 
11 

25 

20 


(a) 
(o) 


593 
38 
22 
63 
11 
38 
27 
85 
22 
16 


ia) 
(a) 


8 
13 


69 


(a) 


61 


41 


41 


82 

41 


(a) 
(a) 


Total. 


72 

240 

111 

110 

C8 

OS 

41 

95 

160 

122 

232 

208 

256 

71 

80 

88 

68 

170 

192 

93 

77 

118 

283 

277 

57 

83 

251 

04 

215 

160 

247 

59 

2,434 

293 

8.568 

142 

94 

445 

59 

244 

97 

452 

124 

107 

247 

260 

63 

84 


299 
807 


199 


236 


151 


43 

148 

147 
501 
149 


Borrow- 
ers. 


19 
83 
10 
20 

9 
45 

2 

25 
36 
21 
81 
129 
59 


(a) 


8 

14 

14 

26 

52 

22 

14 

15 

56 

78 

8 

29 

65 

10 

83 

85 

124 

6 

309 

119 

554 

49 

10 

75 

8 

48 

0 

230 

67 

6 

115 

104 

7 

11 


70 
203 


41 


67 


55 


10 
29 

33 

243 

32 


Shares  in 
force. 


1.258 
4,  001 
1.713 
2,088 

991^ 
3,045 

GOO 
1.593 
3.  745 
1,108| 
3,710 
2.075 
4,351 
1.253 
1, 172 
1.721 
1.484i 
1.945 
2  02 1 
1.840 

860 
2.2G0 
2. 722 
3.9<>4i 

650 
1,079 
2.416^ 
1.100 
3,025 
6.763 
4.G66 

755 
30.  207 
G,4G8 
47, 218 
2,008 
1,398 
5. 284 

524 
2,841 
1.187 
4.917^ 
8. 030i 
1,300 
3.641 
3,814 
1,081 
l,393i 


2,500 
8.940 


1.383 


1,577 


1,305 


246 
1.561 

1,805 
6,0a) 
1,170 


Ileal 
c-*lnte 

lonua. 


Mnr- 
cin- 
\l 
num- 
ber. 


(a) 

1 

102 

2 

11 

3 

28 

4 

9 

5 

00 

6 

2 

7 

CO 

8 

37 

9 

21 

10 

108 

11 

72 

12 

70 

13 

(a) 

14 

(a) 

15 

14 

16 

14 

17 

21 

18 

01 

19 

22 

(a) 

13 

66 

83 

8 

30 

87 

12 

113 

34 

115 

10 

(a) 

110 
(a) 
50 
10 
(a) 

(a) 

48 

9 

257 

51 

5 

120 

108 

7 

11 


(a) 
(a) 


47 


(a) 


(a) 


12 
45 

45 

250 

31 


20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


49 

50 


51 


62 


54 
55 

56 
57 
58 


b  Date  of  incorporation. 
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REPOHT    OF    THE   COMMISSIONER    OF    LABOR. 


Tahlk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

€AE.IFOR1VIA-Couc)uded. 


Mar- 
ffiu* 
al 
num- 
ber. 


2 


5 
6 


8 


Locality. 


80LAK0  CO0^'TY. 

Benicia 

SONOMA  COUNTY. 

Prtp\un>a 

huiita  liuaa 

PTAMSLAUS  COUNTY. 

Mo<le.sto 

TULABB  COUNTY. 

Tulare     

ViHuiia 

VE-VTUBA  COUNTY. 

Sautii  Paula 

YOLO  COUNTY. 

Woodland 


Name  of  aasociation. 


Benicia  Building  and  Loan 


Petal  lima  Mutual  Loan 

Santa  Kosa  Building  and  Loan 


Modesto  Building  and  Loan 


Tulare  Building  and  Loan. 
Visalia  Building  and  Loan 


Saiita  Paula  Building  and  Loan 


Woodland  Building  and  Loan 


Date  of 
organisation. 


Jan.     4. 1883 


Sept  21, 1889 
Sept.  28. 1888 


Oct.    10,1889 


Jan.  29,1889 
Dec.  18,1886 


Mar.  17.1890 


(a) 


COLORADO. 


9 
10 
11 
12 
13 
U 
16 
16 
17 
18 
19 
20 
21 
22 
2:J 
24 
2S> 
20 
27 
28 
29 
30 
81 
82 
33 
34 
85 
3U 
37 
38 


89 
40 


41 


42 


AR.VPAHOB  COUNTY. 

Brighton 

Don  ver 

Denver 

Denver 

Denver  

Denver 

Denver  

Denver  

Denver  

l>env**r    

Denver  

l>enver 

DeuA'er 

Denver 

Denver  

Denver 

Denver 

Denver 

Denver  

Denver 

Denver 

Denver 

Denver 

Denver 

Denver - 

Denver  

Denver  

Denver  

Denver  

Denver  

BOULDEB  COUNTY. 

Boulder 

Longmont 

CHAFPEK  COUNTY. 

Salida 

CONEJOS  COUNTY. 

Alamosa 


Brighton  Building  and  Loan 

Acme  Building  nud  Loan 

A  mericaii  Building  and  Loan 

Arapahoe  Building  and  Loan 

Capitol  Building  and  Loan 

Centennial  Building,  Loan,  and  Inveatment. 

Colorado  Building  and  Loan 

Columbia  Building  and  Loan 

Cooperative  Savings  and  Loan 

Dayton  Building-InA'eMtmunt  Company 

Denver  Building  and  Loan 

Denver  Home  and  Savings 

Economy  Build  ing  and  Lonn 

Enterprizo  Building  and  Loan  Society 

Equitable  Building  and  Loan 

Fidelity  Building  and  Loan 

Gennania  Building  and  Loan 

(ilobo  Building  Loan-Investtment 

Homo  Mutnal  Building  and  Loan 

Industrial  Bnlldiiig  and  Loan 

MechanicM*  Building  and  Loan 

Midland  Savings  and  Loan  Company 

North  Side  Building  and  Loan 

People's  Building  and  Loan 

QuwMi  City  Savings  and  Loan 

Seeurity  Building  and  Loan 

Silver  State  Building  ami  Loan 

Standard  Building  and  Loan 

Star  Building  and  Loan 

State  Savings  and  Loan  Company 


Boulder  Building  and  Loan . . . 
Longmont  Building  and  Loan 


Aug. 

Apr. 

Mar. 

Sept. 

Jan. 

Jan. 

Nov. 

Jan. 

Apr. 

June 

Mar. 

Mar. 

Aug. 

July 

Feb. 

Nov. 

Oct. 

Ang. 

June 

June 

Mar. 

^"^- 
Mar. 

Mar. 

Apr. 

July 

Jan. 

Aug. 

6  May 

June 


—.1887 
6,1889 
3.1883 
1, 1891 
1,1888 
1,1884 

—.1889 

18. 1890 
25,1885 
20. 1889 
—,1887 

1, 1889 
—,1888 
—,1889 
11, 1887 
— ,lh89 
-,1889 
—,1888 
14, 1879 
—,1891 
—,1888 

24. 1891 
2.1886 
1,1887 
1.1888 

11,1888 

1,1889 

—.1887 

31.1889 

1, 18U2 


Jan.  20,1890 
Feb.    0, 1888 


Salida  Building  and  Loan i>Nov.  11, 1886 


Alamosa  Building  and  Loan 
a  Not  reported. 


Apr.  — ,  1890 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

GALIFORIVIA-CoDCladed. 


T/Ocal  or 
national. 

Pemiaoent.  ternii- 
iiatiDg,  or  serial. 

Shareholders. 

Borrow 

Male.       Female^ 

Total. 

era. 

Local 

Local 

Local 

Local   

Lo<*nl 

Local 

Local 

Local 

Serial 

Serial 

Sitrial 

80 

78 
81 

160 

207 

78 

72 
132 

27 

12 
23 

48 

65 
16 

20 

5 

107 

90 
104 

208 

272 
94 

02 

137 

58 

20 
31 

Serial 

41 

Serial 

Serial 

Serial 

99 
40 

36 

Termioating 

(a) 

811 


1  100 
1,061 


1.771 


2,637 
1.527 


929 


1.353 


Mar- 

Koal 

pin- 

efttiitc 

al 

loauB. 

num- 

ber. 

61 

1 

2.5 

2 

30 

3 

■ 

(a) 


(a) 
(a) 


(a) 


(o) 


5 
6 


8 


COI^ORAOO. 


Local  — 
Local . . . 
Local... 
Local . . . 
Local . . . 
Local . . . 
Locnl . . . 
ICational 
Local . . . 
Locsil ... 
Local ... 
Local . . . 
I^cK'al . . . 
Local . . . 
Local . . . 
NHtional 
Local . . . 
Local . . . 
Local . . . 
National 
L<iC:il . . . 
Nntioniil 
Local ... 
Lnc:i  I  — 
Lo<!nl  — 
Lo<'al . . . 
Local . . . 
Local  — 

Local 

Loc»l — 

Local  — 
Local 

Local 

Local  — 


Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

SiM'ial 

Serial 

Pennan»?nt . . 

Serial 

I'ennnnent . . 

Serial 

Si»riHl 

Terminating 
Permanent.. 
Serial 


Serial 

Serial 

Serial 

Serial 

Prmianent.. 

Serial 

St'rial 

Serial    

Permanent . . 
Serial  ...;... 
Tenninating 

Serial 

Permanent . . 


Serial 
Serial 


Serial 


Serial 


35 
104 
113 
205 
232 
J  31 
177 

(a) 

192 

82 

94 

340 

124 

130 

233 

1,792 

67 

71 

308 

2:a 

225 

431 

374 

367 

264 

60 

162 

2^ 

137 

157 


112 

234 


110 


7i 


2 
47 
39 
45 
164 
46 
46 


(a) 


81 

69 

61 

357 

56 

30 

117 

758 

20 

52 

167 

120 

95 

119 

188 

223 

105 

27 

99 

128 

37 

11 


43 
97 


39 


24 


37 
151 
152 
250 
396 
177 
223 

3,200 
273 
151 
158 
697 
IHO 
1(36 
350 

2,550 
87 
123 
475 
351 
32U 
553 
502 
590 
309 
87 
201 
333 
174 
168 


155 
331 


149 


98 


28 
59 
89 
70 
178 


(a) 


66 

393 

96 

43 

57 

128 

60 

56 

152 

425 

37 

36 

134 

49 

140 

65 

222 

308 

169 

47 

125 

119 

73 

30 


62 
96 


84 


25 


1 
35 


35 

1 

8 


228 
],51>9 

2,478 
2,  5U0 
3.740 

1.  304 
634 
775 

2.291 
1.140 

2.  258 
4. 5U0 
1, 397 
1.01] 
y..  H75 

3-J8 
7U9 
133 
580 

3.  893 
2.772 
6.745 
5.706 
0.  035 
4, 954 
1, 2-14 
4,600 

4.  325 
l.hlO 
2.  444 


941 

1,479 


1.441 


1.028 


(a) 
(a) 

(O) 

(a) 

127 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
{a) 

{a) 
(a) 
(a) 
(a) 

27 
(a) 

(«) 
(a) 

(a) 
(a) 
(a) 
(«) 
(a> 
(a) 
la) 
(a) 
(a) 


(a) 


la) 


(a) 


9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 


39 
40 


41 


42 


b  Date  of  incorporation. 
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REPORT    OF    THE   COMMISSIONER    OF    LABOR. 


Tablf.  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

€0£iORADO— Concluded. 


Mar- 
gin- 
al 

num- 
ber. 


3 


Locality. 


5 
6 


EL  PA80  COUNTY. 

Colorado  Springs 

HUERFANO  COUNTY. 

Walaenburg 

•    LA  PLATA  COUNTY. 

Durango 

LAS  ANIMAS  COUNTY. 

Trinidad 

MESA  COUNTY. 


Grand  Junction 
Grand  Junction 


^1         MONTROSE  COUNTY. 

7  j  Mcutrose 

OTERO  COUNTY. 


8 
0 


10 

11 


12 


La  JnntA 
La  Junta 


PUEBLO  COUNTY. 


Pueblo 
Pueblo 


WELD  COUNTY. 

Platteville 


Name  of  a»80cialion. 


P.  O.  S.  A.  Building,  Loan,  and  Investment. 


Walsenburg  Building  and  Loan 


San  Juan  Building  and  Loan 


Citisens'  Building  and  Loan, 


Grand  Junction  Building,  Loan,  and  Savings. 
Mesa  County  Building  and  Loan 


Montrose  Building  and  Loan 


Otero  County  Building  and  Loan,  No.  1 
Otero  County  Building  and  Loan,  No.  2 


Bessemer  Building  and  Loan 
Qome  Building  and  Loan .... 


Platteville  Building  and  Loan 


Date  of 
organization. 


Mar.  22, 1888 


Oct.  -.1888 


Mar.  —.  1892 


Jan.  4, 1888 


Apr.  — ,  1887 
Sept.  24, 18&9 


July  —,1888 


July  -,1800 
Feb.   -.1892 


July    1,1888 
May  —.1889 


Feb.  —,1889 


CONNECTICUT. 


FAIRFIELD    COUNTY. 


13  Bridgeport 

14  Shcltou 

15  South  Korwalk. 


10 
17 
18 


19 


20 
21 
22 
23 
24 
25 


28 


27 


HARTFORD    COUNTY. 


Hartford 

New  Britain 

South  Manchester. 


MIDDLESEX  COUNTY. 

Middlotuwn 

NEW    HAVEN   COUNTY. 


Meriden 

Merideu 

Meridon 

Now  Haven 
New  Haven 
Now  Haven 


TOLLAND  COUNTY. 

Rockvillo 

WINDHAM  COUNTY, 

Willinmntic 


Bridgeport  Savings  and  Loan 

Slielt'on  l^oau  and  Saviu;i8 

Norwalk  Building  and  Loan  Investment 


Hartfurd  Building  and  Loan 

New  Britain  Cooperative  Savings  and  Loan. 
Manchester  Bnihhng  and  Loan 


Middletown  Building  and  Loan 


Meriden  Mutual  Benefit  Building  and  Loan,  No.  1. . . 
Meriden  Mutual  Benefit  Building  and  Loan,  No.  2. . 

Meriden  Permanent  Building  and  Loan 

New  Haven  Jiuildiug  and  Loan 

New  Haven  Cooperative  Savings  Fund  and  Loan  — 
New  Haven  Progressive  Building  and  Loan 


Kockville  Building  and  Loan 


Willimantic  Building  and  I.o.in 


Dec.  5. 1888 
June  10,1889 
Aug.  17, 1889 


Mar.  19.1889 
Apr.  27, 1H80 
Apr.  1,1891 


May  28,1889 


Apr. 

Oct. 

Jan. 

Oct. 

July 

Jan. 


^1887 
10, 1888 
20, 1888 
;t  1,1800 
18,  1881 

1,1891 


Jan.     1. 1890 


Fob.   27,1891 


a  Not  reported. 
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Tabus-  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con t»d. 

C  O  E.  O  R  A  D  O  -  Concluded . 


Local  or 
national . 


Local 


Local 


LocaI 


Local 


Local 
Local 


Local 


Local 
Local 


Local 
Local 


Local 


Permanent,  termi- 
nating, or  serial. 


Serial 


Terminating 


Serial 


Serial 


Serial 

Permanont 


Serial 


Term  iua  ting 
Terminating 


Serial 
Serial 


Serial 


Shareholders. 


Male. 


138 


35 


72 


108 


87 
140 


81 


(a) 
(a) 


77 
41 


13 


Female. 


47 


18 


15 


48 


31 
17 


0 


(a) 


30 
14 


Total. 


Borrow- 
ers. 


Shares  in 
force. 


Mar- 


lieal 
extAt^') 
loans.  ,nnm 
ber. 


gni- 


185 


53 


87 


156 


118 
157 


40 


(a) 
(a) 


107 
55 


18 


131 


27 


0 


54 


52 
29 


30 


(a) 
{a) 


67 
11 


8 


1.916 


381 


1,077 


2.465 


1,902 
1, 505 


305 


407 
500 


770i 
446 


143 


COIVNECTICUT. 


(«) 


(«) 


41 


(a) 
(a) 


(a) 


(a) 
(o) 


(a) 
(a) 


(o) 


8 
9 


10 
11 


12 


Local 
Local 
Local 


Serial 

Serial 

Permanent. 


Local Serial 

I.onil SonnI 

Local Serial 


Local 


Local . 
Local . 
Local . 
LocaU 
Local . 
Local . 


Local 


Local 


Serial 


Terminating 

Serial 

Terminating 

Serial 

.'''serial 

Permanent . . 


Serial 


229 

47 

236 


337 


101 
2 

77 


(a) 


133 


212 


(a) 
(a) 


196 

87 

141 


Permanent . 


(a) 


216 


03 


(a) 


43 
12 


26 


(a) 
(a) 


47 
13 
47 


(a) 


40 


330 

49 

313 


380 
274 
145 


238 


273 
295 
243 
100 
188 
70 


256 


68 


42 
4 

20 


76 

54 

6 


46 


39 
34 

77 

8 

43 

13 


29 


2.213 

353 

3,955 


1,619 

1,756 

963 


1,090 


570 
597 
870 
574 
1,245 
405 


1,547 


600 


33 

4 
25 


20 

47 

6 


31 


39 

20 

30 

21 

32 

22 

3 

23 

31 

21 

7 

25 

28 


3 


13 
14 
15 


16 

17 
18 


19 


26 


27 
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REPORT    OF    THE    COMMISSIONER    OF    LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIP HON  OF  ASSOCIATIONS— ContU 

DELAWARE. 


1 
2 
3 

4 


5 

6 

7 

8 

9 

10 

II 

12 

13 

U 

15 

16 

17 

18 

19 

20 


Mar- 
Kin- 

Diim 
ber. 


Locality. 


KENT  COUNT Y. 


Clayton 
Dover  .  - 
Dover  .. 
Siuyrna. 


NEWCASTLE  COUNTY. 


Middlotown 

Newark 

New  Castle . 
New  CflAtle. 

Newport 

Oileasa 

Townsend . . 
Wilmington 
Wilmington 
Wilmington 
Wilmington 
Wilmington 
Wilmington 
Wilmington 
Wilmington 


Name  of  asHociation. 


Clayton  Savings  and  Loan.. 
Capitol  Bailding  and  I^an. . 
People's  Building  and  Loan 
Smyrna  Building  and  Loan. 


Mntual  Loan , 

Newark  Bailding  and  Loan 

Citisens'  Building  and  Loan 

New  Castle  Loan,  No.  2 

Newport  Building  and  Loan 

Odessa  Loan 

Mntual  Loan , 

Equitable  Loan 

Gennania  Building  and  Loan,  No.  2 

Guardian  Savings  and  Loan 

Hope  iiuildiug  and  Loan 

M  utunl  Loan 

Perpetual  Savings  and  Loan 

S»  ar  Loan , 

Wilmington  Laan 


Wilmington '  Workingmen's  Loan 


SUSSEX   COUNTY. 


21     Georgetown Georgetown  Building  and  Loan 


Dat«  of 

organization. 

Mar. 

20,1885 

Mar. 

10,1883 

Sept 

.   3,1890 

Apr. 

8.1867 

Mar. 

18, 1873 

Mar. 

12,1867 

Mar. 

6.1888 

May 

16, 1891 

May 

12, 1889 

Feb. 

22, 1885 

Feb. 

12, 1883 

Feb. 

22, 1878 

Ft'b. 

13, 1873 

May 

22. 1883 

Feb. 

11,1867 

Jan. 

15, 1807 

June 

3. 1879 

Feb. 

28. 186^ 

Apr. 

24.  1866 

Apr. 

25, 1871 

Sept.  26, 1885 


DISTRICT   OF  COI.UITIBIA. 


22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
5U 


Washington 

Wa8hiugton 

Wasliingtim 

Washington 

Washington 

Washington 

Wnsliingion 

Wjishington 

Washington 

Wa.shingtoii 

WsHhington 

Washington 

Washington 

WaMhiu<;lon 

Washington 

Washington  , 

Washington 

Washington 

Washington 

Washingttm  . 

Wjiahington  . 

WiiHhington  . 

Washiiigt^m 

\VHsliiu«:ton  . 

Wushiiigton  . 

Wanhington  . 

Wiiwhington  . 

Washington  . 

Wa.shington  . 


. I  Brookland  Building 

.!  Carroll  Cooperative  Building 

.1  Citizens'  Equitable  liuilding 

,|  Cooperative  Building,  No.  1 

Cooperative  Building,  No.'J 

EoHtern  Building  and  Loan 

Ent erprise  Serial  Builuing 

Eq iiitnblo  Cooperative  Building 

Fidelity  Building  and  Loan 

Fidelity  Buihiing,  Loan,  and  Investment 

German- Anieriran  Building,  No.  5 

German- Amoricau  Building,  No.  6 

German- A nienr4in  Building,  No.7 

Gennau -American  Building,  No.  8 

Home  Buildiii|£ 

Homestead  Building,  No.  2 

Industrial  Building  and  Savings  Company 

Metro])oli8  Building,  No,  8 

Mutual  Serial  Building 

Northern  Liberty  German- American  Building,  No.  5 

Northern  Liberty  German- American  Building,  No.  6 

Oriental  Building,  No.  6 

Perpetual  Building 

Serijil  Savings  anu  Building 

South  Washington  Building 

Union  Cooperative  Building 

Unite<l  States  Building  ana  Loan 

Wiu^hington  Six  Per  Cent  Permanent  Building 

Workingmen's  Building,  No.  2 


Fob. 

10.  1890 

Dec. 

30, 1891 

Apr. 

11. 188.{ 

May 

31.  18i<2 

Dec. 

1, 1882 

Juno 

30,  1S89 

Mar. 

9, 1892 

Nov. 

--. IS79 

Nov. 

12. 1890 

July 

1, 18.)1 

May 

1. 1884 

May 

1,  18n5 

May 

14.  Ih88 

Feli. 

6,1830 

l>ec. 

17, 1883 

Oct. 

6,  1887 

May 

1. 1885 

June 

2. 1886 

Nov. 

7, 1892 

Mar. 

11,1889 

Feb. 

25, 1891 

May 

11, 1882 

Oct. 

6,  IS-il 

Apr. 

29,  1878 

Jan. 

18,1888 

Oct. 

1, 1881 

Sept. 

1.1890 

May 

1,1881 

Mar. 

31,1884 

a  Not  reported. 

b  Including  127  shares  special  class  of  stock. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ConM. 

DEIiAWARE. 


Local  or 
national. 


Locnl 
L4h:h1 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Locnl 
Locnl 
Local 
LiH'al 
Locnl 
Local 

Local 


Permanent,  tonni- 
natiug,  or  aerial. 


Shareholders. 


Male. 


Serial 

Terminating 

Serial 

Serial 


Serial 

Serial 

Serial 

Teniiinnting 
!  Serial 

Serial 

Serial 

;  Serial 

I  Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial 


180 
98 
92 

113 


90 

121 

126 

47 

82 

168 


(a) 


143 
59 
71 
17 


(a) 


364 
67 
24 


(a) 


(o) 


Female. 


(a) 


21 

41 
»i 
38 


47 
34 
64 
21 
28 
58 

57 

17 

18 

1 


(a) 


129 
20 

11 


(a) 


(a) 


Total. 


201 
139 
186 
151 


137 

155 

180 

68 

110 

220 

218 

200 

76 

89 

18 

120 

493 

87 

:^5 

80 


Borrow- 
'era. 


65 

91 
2« 
90 


56 

63 
74 
17 
30 
160 
132 
91 
48 
42 
10 
60 
165 
S^i 
23 
56 


Sharea  in 
force. 


(a) 


(a) 


955 
1.248 
2,157 

590 


850 
714 

1.122 
38U 
649^ 
8H5 
653 
0:{8 
575 
568 
126 
762 

3.975 
6i)5 
186 
407 


1 


511 


Mar. 

Real 

gin- 

estate 

al 

loans. 

num- 

ber. 

(a) 
(a) 

(a) 


(a) 

(a) 
63 
14 
36 

(a) 
04 
80 

(a) 
36 

(a) 

(a) 
101 

(«) 
(a) 
(a) 


(a) 


1 
2 
3 
4 


5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 


21 


■DISTRICT  OF  OOI^VmiBIA. 


JammX 

Local 

Local 

Locnl 

Local 

Looal 

Local 

Local 

National 

National 

Local 

Local 

Local 

Local 

Looal 

Local 

Locnl 

Local 

Local 

Locnl 

Local   

Local 

Local 

Local 

Local 

Local 

National 

Local 

Local 

Permanent 

Serial 

63 
110 
540 
350 

Serial 

Serial 

Serial 

115 

Serial 

105 

Serial 

246 

3.750 

712 

l,6i;0 

47 

40 

97 

290 

339 

55 

255 

385 

164 

270 

416 

935 

2.000 

43 

90 

48 

288 

1.675 

270 

Serial 

Permanent 

iVrmanent 

Terminating 

Terminating 

Terminating 

Permanent 

Serial 

Terminating 

Serial 

Permanent 

Serial 

Te  niinating 

Permanent 

Permanent 

Serial 

Serial 

Terminating 

Serial 7. 

Permanent 

Permanent 

Serial 

31 

20 

200 

278 

45 

84 

40 

960 

108 

837 

19 

24 

27 

lOi 

155 

45 

85 

163 

39 

31 

1('5 

425 

626 

34 

48 

26 

63 

625 

107 


417 

431 

5,838 

2.  214} 

665 

2.858^ 

4.008 

13.399 

3.800 

16.  311 

b409 

C467 

d  944 

4, 232 

3,884 

798 

872 

5,589 

2,003 

1,630 

6,244 

15.502 

22, 415i 

2,760 

2.023 

123g 

2.  844 

20, 675 

1,643 


(a) 
(a) 
(o) 
(o) 

(a) 
95 
53 

1.100 

(a) 

(a) 

(a) 

(a) 

U) 

<a) 

(a) 
45 

(a) 
(a) 

39 
(a) 
(a) 

(a) 
(a) 
(a) 

91 
(a) 

(a) 
(a) 

(a) 


22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


c  Including  123  shares  special  class  of  stock. 
d  Including  136  shares  special  class  of  stock. 
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REPORT   OF   TH£   COMMISSIONER   OF   LABOR. 


Table  I.— NAME,  LOCJALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

FliOBIDA. 


Mar! 
gin- 
al 
Dum- 
ber. 


2 
3 
4 

5 

G 
7 


8 
(I 

10 
11 


12 


13 
14 


15 
16 


17 


18 


19 
2(» 


21 
22 


23 


Locnlity. 


ALACHUA  COUNTY. 

Gainesville 

DCVAL  COUNTY. 

Jacksonville 

Jackson  villo 

Jackson  villo 

Jacksonville 

Jatskson  ville 

Jacksonville 

ESCAMBIA  COUNTY. 

Pensocola 

Pcnsacola 

Peiisacola 

Pen  sacola 

GADSDEN  COUNTY. 

Quincy 

H1LL8BORO  COUNTY 

Port  Tampa 

Tampa 

LAKE  COUNTY. 

Lec'sbiirg 

Umatilla 

LEON  COUNTY. 

Tallnhnssee 

MARION  COUNTY. 

Ocala 

MONROE  COUNTY. 

Key  \Ve«t 

Key  West 

ORANGE  COUNTY. 

Orlando 

Sanford 

VOLUSIA  COUNTY. 

Oriuond 

BIBB  COUNTY. 

Macon 

BROOKS  COUNTY. 

Qnitman 

CHATHAM  COUNTY. 

Savannah 

Savnnnnh 

Savannah  .*. 

Savannah 

Savannah 

Savannah 


Name  of  association. 


Date  of 
organization. 


Central  City  Building  and  Loan '  Xov.  29, 1887 


Duval  Building  and  Loan,  Ko.  1 

Duval  Building  and  Loan.  No.  2 

Home  Investment  Building  and  Loan 

Jacksonville  Loan  ami  Improvement  Couipany 
Merchants  and  Mechanics  Building  and  Loan 
People's  Loan  and  Building 


Mutual  Loan  and  Savings 

Pensacola  Home  and  Savings 

People's  Cooperative  Bui  Id  in  a'  and  Loan. 
Workingmen's  Building  and  Savings 


Gadsden  County  Building  and  Loan. 


Port  Tampa  Buildinjg  and  Loan. 
Tampa  Building  aniTLoan 


Leesburg  Building  and  Loan 
Umatilla  Building  and  Loan. 


Leon  County  Building  and  Ikmu. 


Ocala  Building  and  Loan 


Aug.  5,1884 
July  13,1892 
May  7. 1890 
May  13,1889 
Nov.  26.1886 
Sept.  18. 1889 


Jan.  —,1889 
Apr.  1, 1889 
Sept.  5, 1K91 
Mar.  —.1883 


Aug.  24, 1891 


Apr.     1, 1892 
June    1, 1891 


July    5, 1889 
Oct.      1, 1891 


Sept.    8,1887 


Dec.     5. 1886 


I 


Key  West  Building  and  Loan 

Tropical  Building  and  Investment  Company 


Orlando  Building  and  Loan 


Mutual  Home  and  Savings. 


Ormond  Building  and  Loan . 


Mav   11,1886 
May     1. 1892 


Oct.    24, 1887 
Feb.     2, 1889 


May   19.1888 


GEOROIA. 


24 


25 


26 
27 
28 
29 
30 
81 


Bibb  Loan  and  Building 


Quitman  Real  Estate  Investment  Company. 


Apr.     1,1876 


May  20,1889 


Chatham  Heal  Estate  and  Improvement  Company '  June  — ,  1885 

Georgia  State  Building  and  Loan  '  May  22, 1890 

Gorman-  American  M utual  Loan  and  Building Oct.      5, 1886 

Homeseekcrs  Mutual  Loan Mar.  20, 1891 

National  Assured  Building  and  Loan Apr.    1, 1891 

Savannah  Loan !  Apr.  10,1890 

aKotrBported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 


Local  or 
national. 


Local 


Local 

t«ocal 

Rational . . 

Local 

Local , 

Local 


Local 
Local 
Local 
Local 


Local 


"Local 
Local 


Local 
Local 


Local 


Local 


Local 

NatioDal. 


Local 
Local 


Local 


PerniaDent.  termi- 
uatiiig,  or  iierial. 


Local 


Local 


Serial 


Serial , 

Permanent. 

Serial 

Serial 


Serial 


Serial 
Serial 


Serial 

Permanent . 


Serial 


Serial 


Serial 

Permanent 


Serial 


Terminating 

Terminating /. 

Permanent 

Permanent , 

Serial 

Serial 


Terminating ' 

Permanent 


Sliareholdere. 


Male. 


74 


80 

113 

220 

131 

61 

90 


106 


(a) 


07 
180 


(a) 


43 
217 


137 
30 


Female. 


(a) 


25 


(a) 


140 


(a) 


35 


33 


35 


16 
38 
73 
21 
12 
41 


102 


(a) 


61 
91 


(a) 


3 
60 


38 
9 


(a) 


135 


(o) 


42 


(a) 


10 


Total. 


109 


96 
151 
293 
152 

73 
140 


800 
493 
128 
280 


84 


46 

277 


175 
48 


153 


160 


400 
182 


45 
40 


43 


Borrow- 

erH. 


Shares  in 
force. 


GEORGIA. 


Local , 

National — 

Local 

Local 

National 

Local 


Serial 


Terminating 


Serial 

Serial 

Terminating 
Terminating 

Serial 

Terminating 


80 


16 


(a) 
(a) 
(a) 

{a) 


63 
70 


47 


6 


(a) 
(a) 
(a) 

(o) 


15 
8 


127 


22 


710 

801 

00 

78 

206 

78 


71 


00 
22 

33 
50 

45  : 
40 


83 

131 

16 

92 


6 
80 


61 
28 


42 


70 


250 
46 


18 
7 


15 


46 


<«) 


138 
56 
22 
22 
27 


1.231 


1,074 
1,300 

967 
1,755 

718 
1.300 


3,248 

3.709 

270 

8,799 


22  1,000 


425 
856 


1,034 
325 


908 


1,187 


4,310 
2,137 


98 
179 


138 


2,105 


250 


9,761 

]0,063i 

298 

297 

3,300 

411 


neal 
estate 
luiins. 


(a) 


(o) 


31 


(a) 
(a) 


45 


(a) 


153 

136 

15 

160 


(o) 


(a) 


(a) 
(a) 


83 


(a) 


(a) 
(a) 


(a) 


(a) 


Mar- 
gin- 
al 
num- 
ber. 


(a) 


(o) 


2 

I 
4 
i 

f 
7 


t 
9 

It 
11 


12 


It 
14 


li 
If 


17 


18 


19 
20 


21 
22 


23 


2f 


2S 


(a) 

26 

(a) 

27 

(a) 

28 

(a) 

29 

(a) 

30 

(a) 

31 

H.  Ex.  209- 
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REPORT   OF   THE   COIIMISSIONEK   OF   LABOR. 


Tabub  1.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS--C<mtU 

O  E  O  KCS 1  A— Continued . 


Mar- 

al 

niim 

ber. 


1 
2 


3 
4 


6 


8 


9 
10 
11 
J2 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
21 


25 


26 


27 
28 


29 


80 


31 


32 
83 


Locality. 


CLARKB  COUNTY. 


Athens 
Athens 


DECATUR  COUNTY. 


Bainbridge 
Biiinbridge 


DOOLY  COUNTY. 

Cordele 

DOUOHERTY  COUNTY. 

Albany 

EKFIXaHAM  COUNTY. 
Guyton 

FLOYD  COUNTY. 

Ronio 

FL'LTON  COUNTY. 


Atlnnta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta 

Atlanta. .  A. 

Atlanta 

Atlanta 

Atlanta 

Atlnnta 

Atlanta 

Uapeville... 


HALL  COUNTY. 

GaineRville , 

HART  COUNTY. 
Hurt  well 

Ml'SCOGBE  COUNTY. 


Colnmbns 
Columbus 


PICKENS  COUNTY. 

Nelson , 

POLK  COIXNTY. 

Ccdartowu , 

BIClUfOND  COUNTY. 

A  u^usta 

SUaiTER  COUNTY. 


Americas. 
Auiericus. 


Name  of  association. 


Athens  Loan  and  ImprcT-ement  Company 

Clarke  Building,  Loan,  and  Improvement  Company  ., 


Mutual  Bnilding,Loan,andInTestmeatCompaxiy,No.2. 
Afntual  Building,  Loan, aDdInveatmeBtCompany,No.3. 


Bate  of 
organimrtion. 


Cordele  Mutual  Building  and  Loan. 


Equitable  Building  and  Loan. 


Guyton  Mutual  Loan  and  Investment  Company. 


Rome  Mutual  Loan . 


Atlanta  Building  and  Loan 

Atlanta  National  Building  and  Loan , 

Citi sens'  Loan  and  Building  Company 

Georgia  Building.  Loan,  ami  Savings... 

Hibemia  Building  and  Loan 

Mechanics'  Loan  and  Building 

Mutual  Aid,  Loan,  and  Investment  Company 

Mutual  Benefit  Buildins 

National  Railway  Bmloingand  Loan 

People's  M  utual  Loan  and  Building , 

Southern  Home  Building  and  Loan 

Southern  Mutual  Building  and  Loan 

Standard  Building  and  Loan 

State  Building  and  Loan 

Union  Buildingand  Loan 

Hapeville  Builaing  and  Loan 


Mutual  Savings  and  Loan 


Hartvell  Home  Building  and  Loan. 


Interstate  Building  and  Loan 
Muscogee  Mutual  Loan 


Cedartovm  Building  and  Loan. 


Equitable  Building  and  Loan. 


Americus  Building  and  Loan. 
Mutual  Building  and  Loan  . . . 

a  Not  reported. 


July    d.1890 
Aug.  31, 1889 


Sept.  ao,  1889 
Aug.  29, 1892 


Jan.     1. 1889 


Nov.    1,1890 


Aug.  14. 1891 


July     1, 1892 


Mar. 

16, 1886 

l>ec. 

18, 1880 

Peb. 

1,1891 

Jan. 

1, 18M) 

Oct. 

12,1880 

Dec. 

11.1886 

Nov. 

21,1890 

Oct 

1,1887 

Apr. 

2,1891 

Mar. 

8,1886 

6  Sept. 

2.1889 

Juno 

10, 1889 

May 

17,1888 

Mar. 

11, 1889 

July 

2,1888 

Dec. 

17, 1886 

Oct 

30, 1890 

Feb. 

L  1890 

July 

6.1880 

Nov. 

28.  1868 

Marble  Building  and  Loan Apr.  15,  1891 


May  17,  1888 


Nov.    1,  1890 


Jan.    1,1891 
Aug.  15, 1866 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS-<:!ont'd. 

OKOKAIA-ConUniied. 


Local  or 
DfttionaL 


Local 

Local 


Pennaiient,  termi- 
nating, or  aerial. 


Serial 

Permanent 


Local ,  Terminating 

Local IVnninating 


Loral 


Local 


Terminating 


Serial 


I 


National 


Local 


Seriul 


Serial 


Loral 

National  — 

Local 

National  — 

Local 

Local 

National 

Local 

National... 

Local 

National — 
National — 

Local 

Local 

Local  

Local 


Local 


Local 


National , 
Local  — 


Local 


Local 


National 


National . . 
Local 


Terminating 
Permanent . . 
Pennanent . . 
Serial    


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial    

Terminating 


Permanent 


Terminating 


Serial 
Serial 


Permanent 


Permanent 


Serial 


.    Serial 
.    Serial 


Shareholders. 


Male. 


(«) 


179 


20 
20 


879 


(a) 


51 


74 


111 


(a) 


89 
170 

35 
17:* 
855 
255 
580 
101 


(a) 


8. 


508 

109 

87 

79 

33 


48 


40 


(a) 


181 


46 


68 


1.461 


67 
136 


Female. 


(«) 


31 


16 
10 


47 


(a) 


14 


12 


(a) 


17 

8 

25 
09 
83 
95 
20 
20 
58 


(a) 


502 
31 
17 
28 

7 


24 


11 


(a) 


50 


23 


363 


8 

47 


Total. 


102 

210 


36 
36 


728 


101 


65 


86 


128 

7,960 

97 

195 

104 

256 

950 

276 

600 

182 

4,800 

4.01U 

140 

104 

107 

40 


72 


51 


5.000 
231 


48 


91 


1,824 


75 
183 


Borrow- 
ers. 


Shares  in 
force. 


31 
93 


15 
6 


440 


17 


23 


12 


67 

1.015 

19 

30  ! 

32 

150 

318 

io 

34 
90 
1,135 
646 
71 
50 
48 
17 


51 


22 


700 
105 


19 


63 


166 


40 
110 


700 
1.284 


204 
437 


726 


825 


412 


1.237 


1,905 

ri.  160 

550 

977 

1.375 

2.239 

8  240 

029 

8,075 

1,  614i 

38.088 

30,  013 

1.915 

1.343 

895 

137 


592 


200 


40, 943i 
1.390 


332 


518 


1.101 
789 


Real 
estate 
loans. 


Mar- 
gin- 
al 
nnm- 
ber. 


(a) 
(a) 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(a) 
la) 
(a) 
(a) 
38 

147 
(a) 
(a) 

20 
(a) 
(a) 

588 

(a) 
(«) 

58 
{a) 


(a) 


(a) 


(a) 
(a) 


(a) 


(a) 


17,8914    I      (a) 


ia, 
(a) 


1 
2 


3 
4 


8 


9 
10 
11 
12 
13 
14 
15 
10 
17 
18 
10 
20 
21 
22 
2:) 
24 


25 


26 


27 
28 


29 


30 


31 


82 
83 


6  Date  of  ineori>oration. 


52 


REPORT   OP   THE   COMMISSIONER   OF   LABOR. 


Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Mar- 
gin- 
al 

num- 
ber. 


QEOROf  A— Concluded. 


Locality. 


WARE  COUNTY. 

Way  Cro8«    

WHirnELD  COUNTY. 

Dalton 


Name  of  association. 


Way  Cross  Loan  and  Building 


Dalton  Building  and  Loan. 


Bate  of 
organisation. 


I 


Feb.  28,1838 


Mar.    1,  1889 


IDAflO. 


6 


ADA  COUNTY, 

Boi86City 

BINGHAM  COUNTY. 

Blackfoot 

CANYON  COUHTY. 

Caldwell 

LATAH  COUNTY. 

Moscow 


Idaho  Building  and  Loan '  Sept   1,1880 


Western  Building  and  Loan b  Feb.  22,  1800 


Caldwell  Building  and  Loan 


Moscow  Loan  and  Building. 


&  Sept.  14,1837  j 

I 

I 

I 

bMar.  10,1801  i 


IE.E.INOI9. 


7 

8 

0 
10 
11 

12 ; 


13 
U 
15 


17 


18 


10 


20 


21 
22 
23 
24 
25 


ADAMS  COUNTY. 


Camp  Point. 

Clayton 

Qui'ncy 

Ouincy 

Qiiincy 

Qumcy 


Camp  Point  Homostead 

Clayton  Buildinu  and  Loan 

Adams  County  Building  Society 

Oera  City  Building  and  Loan 

People's* Savings,  Loan,  and  Building 
Quincy  Building  and  Homestead 


ALEXANDEB  COUNTY. 


Cairo 
Cairo 
Cairo 
Cairo 


I 


BOND  COUNTY. 

Greenville 

BROWN  COUNTY. 

Mount  Sterling 

BUREAU  COUNTY. 

Ladd , 

CARROLL  COUNTY. 

Savanna 

CA88  COUNTY. 


Cairo  Building  and  Loan 

Cairo  Loan  and  Improvement 
Central  Building  and  Loan. . . 
Citizens'  Building  and  Loan. . 


June  0,1880 
Mar.  24, 1888 
Dec.  17,1880 
Apr.  20.1889 
Nov.  10,1883 
Apr.  30,1874 


Mar.  11,1880 
June  25, 1800 
Apr.  11,1889 
Feb.     7, 1887 


Greenville  Building  and  Savings Feb.     4, 1884 


Mount  Sterling  Building  and  Savings '  Oct.      0, 1885 


Ladd  Savings,  Loan,  and  Building 


Savanna  Homestead  and  Loan 


Ashland 

Beardstown  .. 
Beardntowii  .. 
Cbandlerville . 
Virginia 


Ashland  Building,  Savings,  and  Loan. 

Beardstown  Building  ana  Loan 

Mutual  Loan  and  Savings 

Chandlerville  Building  and  Loan 

Virginia  Building 


May  10,1889 


Feb.   12.1886 


May  1«  1P84 
I>ec.  20,1880 
Feb.  4.  IftSl 
Oct.  27.1887 
Mar.  28. 1876 


a  Kot  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

OBOROIA— Coiicladed. 


Local  or 
national. 

Permanent,  termi- 
nating, or  serial. 

Shareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar- 
gin- 
al 
num- 
ber. 

Hale. 

Female. 

Total. 

Local 

Serial 

(a) 
(a) 

(a) 
(a) 

73 
275 

46 
91 

500 
1.0864 

(a) 
(a) 

1 

Looal 

Serial 

2 

IDAHO. 


Local 


Looal 


Local 


Local 


Serial 


Permanent . 


Serial 


Serial 


85 


38 


45 


103 


58 


3 


6 


143 


46 


48 


109 


47 


12 


39 


30 


1,600 


478 


736 


958 


(a) 


(a) 


(a) 


(a) 


8 


6 


II.I.INOIfS. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

1  liOcal ....... 

Serial 

102 
(a) 
92 
174 
528 
617 

160 

81 

268 

(a) 

191 

180 

42 

129 

156 
(a) 

341 
90 
(o) 

26 
ia) 

21 
110 
229 
229 

43 
18 
122 
(a) 

32 

70 

2 

46 

155 

(a) 
34 
17 

(a) 

128 
175 
113 
284 
757 
840 

203 

99 

390 

446 

223 

250 

44 

175 

311 
366 
375 
107 
105 

25 

53 

18 

136 

313 

802 

70 

17 

151 

187 

130 

66 

23 

86 

119 

200 

241 

38 

46 

823 
hOOO 
1.077 
3,054 
7. 376 
8,805 

1.779 

922 

4.  322 

4.641 

1.950 

1,343 

521 

1,487 

1.760 

4,600 

5,063 

868 

903 

25 
52 

18 

(a) 
268 
297 

71 

17 

141 

199 

139 

00 

(a) 

(a) 

(a) 
(a) 
(a) 
(a) 
(a) 

7 

Serial 

8 

Serial 

9 

Permanent 

Serial 

10 
11 

Serial 

12 

Serial 

13 

Serial 

14 

Serial 

15 

Local  

Serial 

16 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Serial 

17 

Serial 

18 

Serial 

19 

Serial 

20 

Serial 

21 

Serial 

22 

Serial 

23 

St^rial 

24 

Serial 

25 

b  Date  of  incorporation. 
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sill- 

•I 

nnra 

bor. 


Locality. 


23 
^0 
81 
32 
33 
84 
35 


30 
87 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


CHAJCPAION  COUNTY. 


Clianipaiga 

2  :  Gifford 

3  Homer , 

4  I^udlow 

5  Ogtlen 

6  PcntteW ... 


7 

8 

9 

10 

11 

12 


13 
14 
15 
10 
17 
18 
19 
20 


21 
22 
23 

24 


25 
2fl 

27 


Philo  . . . 
Kaiitoiil 
SklDey.. 
Tolono.. 
TTrbaoA . 
Urbana . 


CHRISTIAN  COUNTY. 


AHSumption  .. 
Artsuinption  .. 

Kdiiiburg 

Morrison  vflle. 

Pana 

Pnna 

Tavlorville ... 
Taylor vi lie  ... 


CLARK  COUNTY. 


I  Ca»cy 

•  Maiihall 

Mnrtlnsvillo 
AVesi  field... 


CLAY  COUNTY. 


Clay  City . 

I'lora 

LonlsTille 


CLINTON  COUNTY. 
28     Trenton 


COLBS  COUNTY. 


Aslimoro  .. 
Charleston. 
Charleston. 
Mattoon... 
Matt4)on . . . 
MattooB . . . 
Oakland . .  ■ 


COOK  COUNTY. 


Blue  Island 

Chicago 

Chicago 

Chicago 

Chicago \, 

Chicago 

Chicago ,,, 

Chicago 

Chicago 

Chicago 

Chi<«go 

Chicago 

('hicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago ., 

Chicago 

Chicago 


Name  of  association. 


Champaign  Loan  aad  Bnilding 

Gilibm  Building  and  Loan 

Homer  Building  and  Loan 

Lndlow  Building  and  Loan 

Ogden  Home  and  Loan 

Pcuileld  Bnildinj;  and  Loan 

Philo  Builders'  Loan 

Kantoul  Buihiing  and  Loan 

Sidney  Builders'  Loaa 

Tolono  Building,  Loan,  and  Homestead. 

Citisens'  Building 

TTrbana  Home  Loan 


Date  of 
organization. 


Mntaal  Bnildhig,  Loan,  and  Homeeteaa 

People's  Building,  Savings,  and  Loan 

Edinburg  Savings,  Loan,  atd  Building 

Mdrritionville  Buihllug  and  Loan 

Citizen.<4'  Savings,  Loan,  and  Building 

Pana  Building 

Christian  Couutj'  Savings,  Loan,  and  Bnilding. 
Taylorv'ille  Saviugn,  Loan,  and  Building 


Mar. 

Feb. 

Aug. 

May 

May 

Mar. 

Apr. 

May 

Jan. 

Apr. 

July 

Aug. 


Mar. 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
July 
Jan. 


1,1891 
20, 1888 

22. 1885 
14, 1888 

6,188:) 
28,1889 
19, 1887 

1.188G 

13. 1886 

30. 1887 
—.1888 
—,1887 


13, 1889 
12, 1887 
11,1889 

19. 1887 
21, 188 1 

10. 1888 
6,1887 

29,1884 


Casey  Loan  and  Building Nov.  30,1885 

Clark  Coanty  Building  and  Loan Jan.     2, 1886 

Martinsville  Loan  and  Building '  June    3, 1887 

Weattleld  Building  aiMl  Loan Feb.  28,1891 


Clay  City  Bnildinc;,  Loan,  and  Homestead Apr.    1, 1888 

Flora  Mutual  Buihiing,  Loan,  and  Homestead '  Jan.  20, 188;i 

LonisTille  M  utual  Buflding,  liOan.  and  Homestead May     2, 1887 


Trenton  Building  and  Loan 

Ashmore  Building  and  Loan 

Charleston  HatmwtiN-id  and  Loan 

Coles  County  Bnilding  and  Loan 

Maltoon  Building  and  Loan 

IJational  Building  and  Loan 

People's  Building  and  Loan 

Building,  Loan,  and  Homestead 

Cottege  Bnilding  and  Loan 

Abraham  Lincoln  Building.  Loan,  and  Homestead. . 

Adelplii  Building  and  Loah 

Advance  Savings,  Loan, and  Homeetead 

.^tna  Buildins  and  Loan 

Alliance  Building  and  Loan 

American  Building  and  Loan  Investment  Society.. 

American  Kxchanuo  Building  and  Loan 

American  National  Loan  ana  Investment  Company 

Amios  Savings  Loiin 

A ixdlo  Building  »nd  Loan 

Archer  Savings  an*l  Loau 

Archon  Bnilding  and  Loan 

Arnoldsville  Building  and  Loan 

Ashland  Avenue  Bu ilding  and  Loan 

A tlaiitie  Bnilding  and  Loan 

Auxiliary  Loan  and  Building 

A  venne  Building,  Loun,  and  Homcsread 

Bankers  and  Merchants'  Building  and  Loon 

Belmont  Loau  and  Building 

a  Not  reported. 


Deo.    19.1888 


July  ;,  1887 
Dec.  16,1882 
Mar.  2&,  1884 
Feb.  24,18K3 
Jan.  i,l«88 
Apr.  1, 1890 
May     1, 1887 


Aug. 

May 

July 

May 

Mar. 

Nov. 

Feb. 

Mar. 

Jan. 

Oct. 

Apr. 

May 

Feb. 

Aug. 

May 

July 

July 

Apr. 

Mar. 

July 


1,1887 
1.1882 
1,1892 
1,1887 

10, 1888 
1,1888 

—.1889 
1.1K87 

13, 1891 
1,1H«9 
1,1886 
6. 1 89  J 

11. 1883 
1  1883 

24,1884 
1,1802 
1,1892 
1,1892 
5,1883 

10, 1887 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS- Cont'd. 

Ili  1^1 1V0IS— CoDtiniied . 


Local  or 
uatioaal. 


Local.... 
Local  — 
Local.... 
Local . . . . 
Local.... 
Local  — 
Local . . . . 
Local  — 
Local . . . . 

Local 

Local 

Local.... 


Local 
Local . 
Local 
Local 
Local . 
Lucal. 
LochI 
Local, 


Locul 
Local 
Local 


Local 
Local 
Local 


Local 


Locnl 


Permanent,  term!- 
Dating,  or  serial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminatine 

Serial 

Serial 

Serial 

Serial 


Sf^rial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Local Serial 


SexiaU 
Serial 
Serial 


Serial 
Serial 
Serial 


Terminating 


Serial 
Local I  Serial 


Local, 
Local . 
Local, 
Loi;al. 
Local 


Lf)cal .... 

Irtioal 

Local 

Local.... 

Local 

Local 

National. 

Lociil 

National. 

Local 

Xjitcal 

Loral 

Local 

Local 

Local 

Local 

Local  — 

Loral 

Local 

Local . . . . 


Serial 
Sonai 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Siirial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serin  I 
Serial 
Serial 


Shareholders. 


Male. 


(«) 
<a) 

(«) 
(o) 
(«) 


71 
54 

55 

2« 


6X 

218 


Female. 


(a) 


(a) 


90 
117 


(•) 
(o) 
(a) 
(a) 


210 
202 
105 


<«) 


<a) 

(«) 
(a) 


<«) 


(«) 
332 

(a) 
517 
151 
128 

(o) 


108 
138 

(a) 

(a) 

(«) 
59 

4.394 

(tf) 

(«> 
314 
241 

(a) 

(o) 
196 
."MS 

ia) 

21 

69 

507 

102 


(«) 

(a) 

(a) 
(a) 
<«) 


14 
« 

10 


7 
157 


(a) 


(a) 


25 
81 


(«) 
(a) 
(a) 


Total. 


80 

181 

15 


(a) 


(«) 
(«) 
(a) 


(a) 


(a) 


118 


(«) 


207 
02 
29 


(a) 


22 

77 

(a) 
<a) 
(a) 

28 
2.100 

<a) 
(a) 


81 
84 


(a) 

(a) 


89 
93 


(a) 


2 

7 

25:{ 

49 


85 

00 

107 

65 

24 

28 

38 

86 

52 

70 

375 

272 


55 
172 
115 
148 
582 
897 
12:i 
291 


290 

8»3 

120 

87 


117 
281 
107 


84 


64 
4fi0 
411 
724 
213 
157 
248 


130 

215 

46 

249 

190 

87 

6.494 

128 

713 

175 

825 

205 

100 

285 

458 

75 

23 

76 

700 

211 


Borrow- 
ers. 


20 

28 

45 

21 

9 

10 

22 

60 

19 

35 

110 

154 


22 

67 

04 

54 

346 

166 

43 

151 


145 

115 

55 

15 


46 

156 

65 


14 


28 

194 

162 

344 

58 

40 

91 


37 
79 
3 
60 
38 
12 

440 
47 
58 
16 

140 
42 
40 

111 

151 
10 
10 
12 

259 
59 


Shares  in 
force. 


777 

599 

972 

491 

91 

269 

200 

08U 

310 

476 

2.178 

2.048 


445 

1.786 

1.542 

1,065^ 

7, 061 

4,835 

1.046 

2,948i 


1.650 

1,809 

637 

316 


719 

2,238 

671 


661 


835 
5.585 
4.083 
8.  71 2^ 
2,175 
1.285 
1.825 


2,151 

2,885 

085 

3.021 

3.858 

1.045 

48,  U\i 

1.3:2 

3.563 

1, 1X2 

3.722 

1, 536 

2,313 

2.534 

4.204 

1.174 

242 

772 

17.997 

2. 206 


Mar- 

Keal     gin- 
estate      al 
loans,  inam- 
ber. 


21 
34 
58 
36 

(a) 
10 

(a) 

78 

25 

60 

164 

227 


19 
119 

78 

54 
606 
192 

54 
168 


{a) 
(o) 


49 
242 
118 


14 


(a) 
237 
192 

(O) 

(a) 
(«) 
(a) 


(o) 
(a) 

(a) 
<«) 
(a) 
<«> 
(a) 
(fl) 
(a) 
iai 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
ia) 

289 
(a) 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 


13 
14 
15 
16 
17 
18 
19 
20 


21 
22 
23 
24 


25 
20 
27 


28 


29 
30 
31 
32 
33 
34 
35 


30 
37 
liH 
39 
4(1 
41 
42 
4J 
44 
45 
46 
47 
48 
49 
50 
51 
52 

5;t 

54 
55 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout*d, 

IIjIjINOIS— Continued. 


Mar 

ciu- 

«1 

num- 
ber. 


1 
2 
3 
4 

5 
6 

7 

8 
0 
10 
11 
12 
IS 
U 
15 
IG 
17 
18 
10 
20 

21 
22 
23 
24 
25 
26 
27 
28 

23 
30 
31 
33 
33 
34 
35 
30 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
60 
51 
52 
53 
54 
55 
56 
67 
68 
60 
60 
61 
62 
63 
64 
65 
60 
67 
68 
60 


COOK  COUNTY— cont'd. 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago  

Chicago 

Chicago 

Chicago 

C  h  icago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicago 

i-hicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chic'igo 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chica  go 

Chicago  — « 

Chicago 

Chit-ago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

(Chicago 

Chicago 

('hicago 

Chicago 

Chicago 


Nauie  of  aanociation. 


Bine  Island  Avenne  Bailding.  Loan,  and  Homestead 

Bohemia  Building  and  Loan 

Bohemian  California  Homeatead 

Bohemian  National  Building,  Loan,  and  Homestead.. 

Bohemian  Workinemen*8  Loan  and  Homestead 

Bookkeei>ers'  Building  and  Loan 

Booksellers  and  Statfonera'  Mutual  Savings,  Loan, 
and  Buildintf. 

BorivoJ  Building  and  Loan 

Brighton  Park  Building  and  Loan 

Building  Homestead  and  Loan 

Cablo  Building  and  Loan 

Canadian-  American  Loan  and  Building 

Carter  H.  Harrison  Building  and  Loan 

C.  B.  &.Q.  Suburban  Bnildiug  and  Loan 

Central  Building  and  Loan , 

Central  Park  Building  and  Loan 

CoHka  Koruna  Homestead 

Chicago  Building.  Loan,  and  Homestead 

Chicago  Mutual  JSuilding  and  Loan 

Chicago  Mutual  Building,  I/oan,  and  Investment  So- 
ciety. 

Chicago  Permanent  Building  and  Loan 

Chicago  Universal  Investment  and  Loan 

Christopher  Columbus  Building  and  Loan 

Cicero  Building  and  Loan , 

Citistens'  Building  and  Loan 

CitizenH*  Mutual  Building  and  Loan 

City  Buildins  and  Loan 

Clerks  and  Mechanics'  Building,  Loan,  ond  Invest- 
ment. 

Club  Loan  and  Homestead 

Colonel  Mulligan  Loan  and  Building 

Columbia  Building  and  L(»an 

( 'olumbian  Economic  Sarincs  and  Loan 

Commercial  Loan  and  Buikflug 

Commonwealth  Building.  Loan.nud  Investment 

Commonwealth  Loan  and  Building 

Commonwealth  Savings  and  Loan  Company 

Conservative  Building  and  Loan 

Conservative  BuHineft»like  Lawful  Buildiugand  Loan . 

Continental  Building  and  Loan 

Continental  Investment  and  Loan  Society 

Cook  County  Building  and  Loan 

CoHmopolltan  Building  and  Loan 

Cottage  Grove  Building  and  Loan 

Currau  Hall  Building  and  Loan 

Currau  Mutual  Aid  and  Building 

Dearborn  Savings,  Loan,  and  Building 

IVeering  Building  and  Loan 

Delnicky  Krok  Building  and  Loan 

Dime  National  Building  and  Loan 

Domestic  Building 

Domov  Building  and  Loan 

Douglas  Park  Building 

Drexel  Buildinc  and  Loan 

Eafflo  Loan  anu  Homestead 

Eclipse  Building  and  Loan 

Economy  Building  and  Lttau , 

Elxdon  Loan , 

Ellsworth  Park  Building  and  Loan 

Empire  Savingn,  Building,  and  Loan 

Engineers'  Building , 

Enterprise  Buildinc  and  Loan 

Equitable  Savin^rg,  Loan,  and  Homestead 

Eureka  Loan  and  Building 

ExcelHior  Loan 

Family  Homestead  Building  and  Loan 

Farmers  and  Mechanics'  Savings  and  Loan 

Federal  Savings  Buildine  and  Loan 

Fort'Hters'  Bunding  and  Loan 


Date  of 
organization. 


May 
Feb. 
Feb. 
Jan. 
Apr. 
Feb. 
Nov. 

Sept. 
Mar. 
July 
June 
Mar. 
bJnne 
Mar. 
Nov. 
Apr. 
May 
Jan. 
Oct. 
June 

Mar. 

Dec. 

June 

July 

Jnne 

Jan. 

Feb. 

Mar. 


1.1883 
1.1880 
15. 1802 
30.  »888 
20. i8ro 
5.1884 
13.1882 

29,1885 
26,1890 
11. 1891 
17,1885 
16.1885 
18. 1883 
10.1888 
30, 1888 
17, 1880 
0,1892 
8.1883 
10, 1891 
21,1892 

17. 1883 

18. 1880 

16. 1881 
1.1886 
7.1884 
1.1889 

21.1888 
27.1887 


Fourteenth  Ward  Building  and  Loan 


Mar. 

i,m2 

Feb. 

1,1886 

Oct. 

1, 1882 

Aug. 

13.  1802 

Apr. 

23,1883 

Feb. 

20. 1891 

Feb. 

1.1886 

May 

1.1802 

Aug. 

5.1885 

Feb. 

25.1889 

Sept. 

2,1885 

Oct. 

1,  18U0 

Feb. 

20, 1884 

Oct. 

14.1885 

May 

10, 1886 

Aug. 

3.1886 

May 

1.1883 

Nov. 

14. 1881 

Nov. 

1.1887 

Nov. 

7.1890 

July 

26. 1892 

May 

3.1887 

July 

16, 1886 

Apr. 

15. 1884 

Dec. 

7.1887 

Mar. 

3.1884 

July 

11.18^8 

Dec. 

— .  1884 

Sept. 

1, 1801 

Apr. 

1,1892 

Mar. 

7,1887 

July 

1.1887 

Sept. 
Feb. 

6,1888 

19.1885 

Jan. 

2, 1885 

Mar. 

30. 1885 

Dec. 

11, 1883 

Jan. 

1,1890 

July 

IG.  1891 

July  15, 1886 

May 

4, 1886 

a  Not  reported. 
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Srrid 

Local 

Sortnl 

i'OCtl 

S-rUI 

ImM 

1;^:} 

SoriiJ 

»oril 

Serial 
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1  Ij  I^1N0IS— ContiBoed. 


Mar- 
gin 

num- 
ber. 


1 

2 

3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2) 

21 

22 

23 

24 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

30 

37 

:^8 

33 
40 
41 
42 
43 
44 
45 
46 

47 
48 
40 
50 
51 
52 
5:j 
54 

6:> 

5fl 
57 
5? 
6) 
60 
61 
62 
63 
64 
65 
6-3 
67 
68 
61) 
70 
71 

I'A 

73 


COOK  cou»TT--<5ont'd. 

Chicago 

Chicago 

Chicago 

Cliicago 

Ch  ica;;o 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicttgo 

Chicngo 

Chicago. 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicflgo 

CtiicAgo 

Chicago 

Chicago 

Chicago 

('hicago 

Cliicago 

Ciiii-ago 

(,'hicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicago 

Chicago 

Ch  icago 

Chicugo 

Chicago 

( >hi<-i!go 

CJhicago 

Ciiicago 

Chicago 

Chicago 

Chicago 

Chirngo 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Cliicago 

(yhicago.... 

Chicago 

Chicago 

Chicago 

Chicago  

Chicago 

Chicago 

Cliicago -  > 

Chicago 

Chicago 

Chicago 

Chicago 

(Chicago 

Chicago 

Chicago 

Chicago 

Chicago 


Name  of  aaaociation. 


Franklin  Bnilding  and  Loan 

Freebolderfl*  Savings,  Loan,  and  Building 

Free  Home  Building,  Loan,  and  Homestead 

Fritz  Keuter  Building,  Loan,  and  Homestead 

Garden  City  Equitable  Loan  and  Building 

Garden  City  Forestera'  Building  and  Loan 

Ganlen  City  Mntual  Savings,  Loan,  and  Building... 

Gardeld  Building  and  Loan 

German- American  Savings,  Loan,  and  Building 

Gorraania  Building  and  Loan 

German  Mutnal  Building  and  Loan 

Gohleu  Building.  Loan,  and  Homestead 

Golden  Rule  Building  and  Loan : . 

Grand  Army  or  the  Republic  Building  and  Loan 

Grand  Calumet  Building  and  Loan 

Guarantee  Building  and  Loan 

Harrison  Street  Building,  Loan,  and  Homestead 

Harngari  Building  and  Loan 

HofFnnug  Building,  Loan,  and  Homestead 

Holland  Building  and  Loan 

Home  Builders'  Loan  and  Building 

Home  Building  and  Loan 

Home  Mutual  X»oan 

Home  Security  Building  and  Loan 

Houfte  Building  and  Loan 

Hoyne  Building  and  Homestead 

Humbolt  Park  Building  and  Loan 

Illinois  Building  and  I^an 

Illinois  Nation^  Building  and  Loan 

Iraperial  Building  and  Loan 

Independent  Building  and  Loan 

Industrial  Bnilding  and  Loan 

International  Builaing,  Loan,  and  In  vestment  Union 

Interoccan  Homestead  and  Loan 

Interstate  Lofin  and  Investment 

Investorti'  Loan  and  BuildinK 

Jefferson  Building,  Loan,  and  H  omeatead 

Jeffeiy  Building  and  Loan . . . .- 

J.  I.  Krazewski  Building  and  I^oan 

Jiri  Washington  Building  and  Loan 

John  A.  Logan  Homestead  Loan  and  Building 

John  A.  Logan  Mutnal  Loan  and  Building 

Jungman  Building  and  Loan 

Kanpar  Building  and  Loan 

King  Kaziincrthe  Great  Bnilding  and  Loan 

King  Mieczyslans  the  First  National  Building,  Loan, 
and  Savings  Bank. 

King  Zigsinund  thn  First  Bnilding  and  Loan 

Kirkbec?k  Loan  and  Building 

Klacel  Building  and  Loan 

Klatovy  Building  and  Loan,  No.  2 

Koemer  Building  and  Loan 

KoHcinszko  Builaing  and  Loan 

KoAcinszko  Building  and  Loan,  No.  3 

Knman  Building  and  Loan 

Lafayette  Building  and  Loan 

Lake,  Hyde  Park,  and  Chicago  Building  and  Loan. . 

Lake  Shoro  Building,  Loan,  and  Homestead 

Lakeside  Building,  Loan,  and  Homestead 

Lakeviow  Bnilding  and  I .oan 

La  Sallo Building  and  Loan i. 

Lev  Building  and  Loan,  No.  1 

Lincoln  and  Fifth  Ward  Bnilding  and  I>.oan 

Linoidn  Park  Masonic  Building  and  Loan 

Linn6  Buildine,  Loan,  and  Homestead 

Live  Oak  Building  and  Loan 

Live  Stock  Building  and  Loan 

Loan  and  Investment  Company  of  North  America. . 

Logan  Bnildingand  Loan 

Logan  Council  Building  and  Loan 

Lot  Owners'  Loan  and l)nilding 

I^mnberman'a  Building  and  Loan 

MadiHou  Building  andXoan 

Manning  Building  and  Loan 

a  Noi  reported. 


Date  of 
organisation. 


Apr. 

Nov. 

Mar. 

Oct. 

Oct. 

Oct. 

Feb. 

Feb. 

Apr. 

July 

May 

June 

Feb. 

May 

Aug. 

Jnne 

Apr. 

May 

Nov. 

Jan. 

Sept. 

Nov. 

May 

Feb. 

Sont. 

July 

Dec. 

Sept. 

Aug. 

Feb. 

Mar. 

Oct. 

Mar. 

Nov. 

Feb. 

Feb. 

Mar. 

July 

Dec. 

June 

Mar. 

Apr. 

Oct. 

May 

Jan. 

June 

Apr. 
6Jniy 
June 
Juno 
Feb. 
Sept. 
Jan. 

Mar. 

Dec. 

July 

Sept. 

Oct. 

July 

Feb. 

May 

De<5. 

Apr. 

Jan. 

Jan. 

Sept. 

Juno 

Mar. 

Mar. 

Nov. 

Feb. 

Jan. 


14,1884 

1,18K8 

27,1883 

15, 18K8 

2,1882 

4,  i8no 

8, 1882 

3,1882 

1.1889 

2.1883 

0,1887 

1,1883 

14,1887 

15, 1885 

0,1887 

25.1889 

6, 1892 

1, 18S0 

3,1883 

2.1882 

23. 1800 

1. 1886 

10. 1884 
14,1888 
— ,  1884 
27, 1887 
11, 188T 
19,1883 
18,  18;)1 

1,1888 
28. 1892 

4. 1887 
80,1887 
23.1890 

1. 180U 

5, 18H0 

21.1883 

17, 1830 

1,1890 

5.1880 

2. 1887 

1,1887 

4,1800 

20.1888 

27,1886 

8.1880 

10. 1801 
23,1886 

1.1800 
13, 1801 

25. 1891 
3.1889 
1,1887 

15.  IKll 
16, 1887 
28.1880 

13, 18a) 

4, 1H8'J 
1, 1H85 
1.11988 
11.181)2 
21.1882 
7,18H8 

25. 1892 
25,1800 

8  1890 
20,  1890 

17. 1885 
1,1888 

14.1887 

—.1889 

17.1887 

1,1887 
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I  JLi  I^I  N€»  S-Continued. 


Lociil  or 
xuttioaal. 


Local .  m-.*^ 

Local 

Local 

Local 

Local 

Local 

Locnl 

Local .  ..«. 

Locrl 

Locnl , 

JmcvI 

Locfil 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Ixical 

LCM^fll , 

Local 

Local 

Local 

Local 

Local 

Locnl 

Katitioal.. 

Local 

Local 

Local 

National... 

National.. 

Natinnal.. 

Local 

Loral 

Local 

Local 

IjOcuI 

Local 

L«»cm1 

Local 

Local 

Local 

Local 


Permanent,  termi- 
Datin<;.  or  aerial. 


Local . . . , 
Local..., 

Local 

Local 

Local  — 
Ixical .... 
IxK*al . . . . 
Local . . . . 
Local  — 

Loral 

I..ocal.... 

I<<)cnl 

Lorni . . . . 
Lo(*iil .... 
Loi-nl  — 

l.4>Cfll  — 
L«>r:il . . . . 

LfU'al 

Iwocal  — 
Local.  ... 
National. 
Local  — 
Local .... 

Local 

Locnl 

Lfieal 

LMud.... 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Sertjil 

Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

.Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

S*»rial 

fc^erial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

SorUl 

Serial 

Serial 

Serial 

Scrinl 

lierial 


Sbareholdcrs. 

Borrow- 
ers. 

Sharon  in 
force. 

Keal 
eatato 
loans. 

Mar- 
gin- 
al 
n  am- 
ber. 

Male. 

Female. 

To'tal. 

(a) 

(a) 

316 

145 

3.567 

(a) 

1 

52 

17 

68 

2.1 

1,411 

la) 

2 

774 

334 

1,108 

531 

16, 902 

la) 

3 

89 

26 

115 

43 

064 

la) 

4 

550 

253 

812 

275 

17, 430 

la) 

5 

131 

35 

166 

16 

2.036 

«f) 

6 

229 

56 

285 

117 

2,602 

la) 

7 

381 

83 

443 

141 

4.2a3 

la) 

8 

98 

25 

123 

20 

1.529 

la) 

0 

840 

274 

I.IU 

568 

14.251 

la) 

10 

87 

30 

117 

25 

2.042 

la) 

11 

(a) 

la) 

329 

101 

3,341 

la) 

12 

143 

67 

210 

68 

4,310 

la) 

13 

25G 

119 

375 

170 

7.323 

(a) 

14 

45 

2 

47 

18 

245 

lat 

la 

75 

35 

110 

45 

2,091 

la) 

10 

la) 

la) 

70 

11 

5S5 

la) 

17 

222 

7« 

300 

80 

2.909 

la) 

18 

241 

65 

300 

123 

2.783 

la) 

J9 

232 

50 

288 

95 

8.  873 

98 

20 

42 

6 

48 

17 

940 

la) 

21 

(a) 

(a) 

700 

235 

11,l»76 

187 

•J2 

1,160 

365 

1,625 

600 

16,215 

la) 

2.1 

34 

10 

44 

18 

688 

ia) 

24 

193 

111 

3m 

74 

7.506 

la) 

25 

176 

46 

222 

75 

1.U76 

la) 

20 

210 

45 

255 

103 

2^026 

la) 

27 

(a) 

la) 

646 

235 

7,704 

la) 

28 

(a) 

la) 

17* 

4 

1.31H) 

(a) 

29 

la) 

la) 

100 

15 

2  60:t 

la) 

30 

228 

123 

3rfl 

41 

7,588 

(a) 

31 

1S6 

72 

228 

67 

1,744 

la) 

32 

(«) 

la) 

4.875 

640 

41.96:t 

la) 

33 

(a) 

la) 

1.261 

50 

8. 231 

la) 

34 

447 

153 

600 

165 

7.088 

84 

35 

237 

130 

367 

68 

4,443 

(a) 

•il5 

(a) 

la) 

367 

150 

2  882 

la) 

;:? 

40 

16 

56 

10 

559 

(a) 

3(? 

221 

68 

289 

62 

2,419 

la) 

39 

(a) 

(a) 

175 

140 

1.8()1 

la) 

40 

132 

78 

210 

40 

2.605 

la) 

41 

146 

44 

190 

77 

3. 406 

(«) 

42 

(a) 

la) 

80 

24 

1.390 

(a) 

41 

(a) 

la) 

338 

143 

2.9ir 

(a) 

44 

157 

38 

195 

102 

1.517 

la) 

4.1 

(a) 

(a) 

190 

32 

1.445 

la} 

46 

116 

6 

122 

35 

947 

la) 

47 

(a) 

la) 

253 

73 

4.409 

id) 

48 

(a) 

(a) 

110 

12 

1.015 

(a) 

4D 

172 

38 

210 

65 

1.282 

la) 

.'»0 

127 

16 

143 

27 

1. 850 

ia) 

51 

233 

2 

235 

78 

2.162 

la) 

52 

3il 

31 

872 

46 

2.745 

(a) 

5i 

81 

9 

90 

41 

849 

(a) 

54 

292 

106 

398 

245 

5.043 

(a) 

55 

52 

19 

71 

27 

1.209 

la) 

.'iO 

la) 

(a) 

290 

100 

6. 172 

la) 

57 

165 

50 

2:!4 

64 

2. 1S2 

la) 

M 

243 

127 

370 

113 

5.411 

la) 

.'>9 

83 

48 

141 

35 

1,526 

27 

<10 

100 

23 

128 

21 

9U5 

la) 

(il 

998 

%)5 

1,333 

422 

13.598,«o 

la) 

62 

77 

23 

100 

17 

1.928 

17 

OJ 

la) 

la) 

32 

4 

30U 

la) 

(U 

70 

n 

81 

18 

840 

(«) 

G5 

la) 

ia) 

02 

32 

1.074 

la) 

00 

la) 

la) 

508 

30 

4,885 

la) 

07 

la) 

la) 

422 

131 

4.546 

t52 

(W 

90 

35 

134 

43 

2,360 

la) 

09 

146 

76 

222 

77 

6.008 

la) 

70 

624 

270 

900 

100 

15,  307 

la) 

71 

150 

50 

200 

65 

3.342 

la) 

72 

150 

81 

231 

48 

2,177 

la) 

73 

b  Data  of  inoorporation. 
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l£.£.INOIll— Continued. 


Mar- 

fiu- 

*al 

nnm- 

ber. 


Locality, 


Name  of  association. 


co6k  county — cont'd. 


1  Chicago. 

2  Chicago. 

3  Chicago. 

4  Chicago. 

5  Cliicago. 

6  Cliicago 

7  Chicago. 

8  Chicago. 

9  Chicago. 

10  Chicago. 

11  Chicago. 

12  Chicago. 

13  Chicago. 

14  Chicago. 

15  Chicago. 
10  Chicago. 

17  Chicago. 

18  Chicago. 

19  Chicago. 
2U  Chicago. 

21  Chicago. 

22  Chicago. 
2-i  Chicago. 
21  Chicago. 
25  Chicago. 
2C  Chicago. 

27  Chicago. 

28  Chicago. 

29  Cliicago. 
80  Chicago. 
31  Chicago. 
a2  Chicago. 
3J  '  Chicago. 

34  Chicigo. 

35  L'hicugo. 

36  Chicago. 

37  Chicago. 

38  Chicago. 

39  Chicago. 

40  Chicago. 

41  Chicago. 

42  Chicago. 

43  Chicago. 

44  Chiciigo. 
4o  Chicago. 
40  Chicago. 

47  Chicago. 

48  Chicago. 
40  Cliicago. 
5  J  Chicago. 
51  Chicago. 
t'i  Chicago. 
53  Chicago. 
51  Chicago. 

55  Chicago. 
50  Chicago. 
57  Chicago. 

56  (MiicAgo. 

59  Chicago. 
GO  Chicago. 

61  Chicago. 

62  Chicago. 

63  Chicago. 

64  Chicago. 

65  Chicago. 

60  Chicago. 

67  Chicago. 

68  Chicago. 

69  Chicago. 

70  Chicago. 

71  Chicago. 

72  Chicago 

73  Chicago. 

74  Chicago. 


Maplewood  Loan,  Bailding,  and  Homestead 

Marquetlo  Building  and  Loan 

Maaouic  Building,  Loan,  and  Savings ■ 

Masonic  Glohe  Building  and  Savings 

Mechanics  and  'i'rsders'  Sitvings,  I^an,  and  Building. 

Metropolitan  Building  and  Loan 

Milwaukee  Avenue  Bnildlngand  Loan 

Mississippi  Vallev  Homestead  and  Loan 

Model  Building,  Loan,  and  Homestead 

Monarch  Building  and  Lonn ■ 

Monitor  Buildinj' and  Loan 

Mount  Pleasant  Building 

Mutual  Building  aud  Loan 

Mutual  Security,  Loan,  and  Building 

Mutual  Union  Loan  and  Building 

Katiomil  Building,  Loan,  and  Investment  Society 

National  Loan  and  Ltnilniug., 

National  Loan  and  Investment  Company 

National  Masonic  Savings  and  Loan,  No.  1 

National  Savings  and  Loan 

National  State  Building  and  Loan 

National  Union  Savings,  Loan,  and  Homestead 

New  City  Building  and  Loan 

New  Fort  Dearborn  Building  and  Loan 

New  Hamburg  Building,  Loan,  and  Homestead 

Normal  Park  Loan 

North  and  South  Building  and  Loan 

Nortli  Avenue  Building  and  Loan <: 

North  Chicago  Mutual  Savings  and  Building 

Nort hem  Building  and  J^oan 

>  orth  Shore  Buildiu ^  and  Loan 

Northwest  Chicago  Homestead  and  Investment 

Northwestern  Lonn  and  Building 

Oakland  Building 

Occidental  Building  nnd  Loan 

Ogden  Building  aud  Loan 

Omnium  Building  and  Loan  Company 

Original  Building  and  Loan 

Oul  Homestead 

l*arific  Ix>an  and  Homestead 

I*ark  side  Lonn  and  Savings  Company 

Peerless  Building  ami  Loan 

I*eople's  Building  and  Loan 

Fhrenix  Building  Society 

Pioneer  Building  and  Loan 

Pisek  Building  and  Loan 

Plymouth  Kock  Building  and  Loan 

Plzeu  Build ing  and  Loan 

Policemen  and  Firemen's  Building  and  Loan 

Polish-American  Loan  and  Building 

I'olish  National  Loan  and  Building 

Porter  Home  Building,  Loan,  and  Savings 

Pralia  Loan  and  Building,  No.  3 

Prairie  State  Loan  nnd  Building ■ 

Prairie  State  National  Building  and  Loan 

I'ravda  Building  aud  Loan ■ 

Prosperity  Builuing  and  Loan 

Protection  Building  and  Loan 

Protective  Savings  and  Loan....* ■ 

Provident  Building  and  Loan 

Public  Savings,  Loan,  and  Building 

Pulaski  Builuing,  Loan,  and  Investment  Society 

Pulaski  Loan  ami  Building  of  the  Sixth  Ward 

Ouecu  Cit  v  Loan  and  Building 

Bail  way  Homestead  and  Loan 

Reliable  Savings  and  Loan 

Kelianco  Builiflng,  Lonn,  and  Homestead 

Republic  Loan  and  Building 

Reserve  Fund  Building  and  Loan  of  America 

Knvenuo  Loan  and  Building 

llheinish  Building  and  Loan 

Koseland  Savings.  Loan,  and  Building  Company 

Itothmaenner  Savings,  Loan,  and  Building 

Koyal  Arcanum  Savings  and  Loan 


Date  of 
organization. 


Jane 

Mar. 

June 

Apr. 

July 

Oct. 

Dec 

Dec 

July 

June 

Dec 

Aug. 

Oct. 

July 

Oct 

&Feb. 
Sept. 
Apr. 
May 
Mar. 

6Mar. 
Sept. 
Mar. 
Aug. 
May 
Feb. 
Mar. 
Dec. 
May 
Sept. 
Feb. 
July 
Oct. 
July 
July 
May 
Sept. 
Dec. 
Dec. 
May 
Oct. 
Aug. 
Mar. 
Oct 

Dec. 

Feb. 

July 

Mar. 

Aug. 

Feb. 

Sept. 

Juno 

July 

Oct 

June 

Oct 

Apr. 

Sept 

Oct. 

Feb. 

Sept 

Feb. 

July 

Mar. 

Mar. 

Jan. 

Jan. 

Aug. 

Mar. 

Mar. 

Sept 

Apr. 

July 


1, 
10, 
14. 

1, 

18, 
20, 

1, 
""■, 

4, 
11, 
31, 

3, 
13, 

1. 
16. 

7, 
16. 

1. 
16, 
23, 

4, 
29, 

3, 
31. 

1. 

8, 

1, 
27, 

4, 

1. 

10, 

25. 

6, 

1, 

2, 

22, 

6. 

26, 

10, 

10. 

25, 

1, 

14, 

3. 

1, 
3. 

1, 
1, 
22. 
5, 
28, 
24, 
21, 
24, 

1, 
2. 

1, 

4, 

14, 

6, 

1. 

7, 

12, 

5. 

6, 

3. 

20, 

30, 

15, 

17. 

2. 

26, 

30, 

28, 


1887 
1888 
1888 
1801 
1875 
1885 
1891 
1889 
1892 
1868 
1887 
1886 
1884 
1886 
1883 
1890 
1884 
1800 
1891 
1885 
1892 
1888 
1891 
1885 
1890 
1887 
1891 
1886 
1882 
1860 
1891 
1892 
1882 
1«80 
1886 
1888 
1892 
1891 
1887 
1888 
1885 
1887 
1874 
1882 
1886 
1886 
1888 
1888 
1887 
1891 
1888 
1891 
181)0 
1883 
1891 
18t}0 
1886 
1887 
1889 
1884 
1888 
1880 
1890 
1885 
1890 
1886 
1886 
1888 
1890 
1891 
1692 
1885 
1887 
1888 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIj  IjINOIS— Continaed. 


Local  or 
national. 


Local 

Local 

Locai 

National 

Local 

Local 

Local 

>i'ati<tnul 

Local 

Loc^ 

Local 

Local 

Local 

Local 

Local 

Kationiil 

Local 

National 

National 

Locfil 

Local 

Local 

Local 

Local 

Local 

Local 

Is'ational 

Local 

Local 

Local 

Lo<!al 

Lo.al 

Local 

Local 

Local 

Local 

I^ocai 

Lo<;al 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National. . . . 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National.... 

Local 

Local 

Local 

Local 

Local 


Perninneiit,  termi- 
nating, ur  serial. 


.Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Sertoli 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Soiial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Seriiil 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Shareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estato 
loans. 

Mar- 
ffiu- 

Male. 

Female. 

Total. 

DUW* 

ber 

(a) 

(a) 

212 

75 

1,814 

(a) 

1 

S9 

39 

128 

77 

2, 352 

(a) 

2 

3dl 

79 

473 

44 

5,590 

(a) 

3 

(a) 

(a) 

541 

61 

5,004 

(a) 

4 

(a) 

(o) 

3.000 

750 

38, 375 

(a) 

6 

(a) 

(a) 

108 

31 

1,877 

(a) 

6 

139 

20 

159 

3 

1,550 

(a) 

7 

(a) 

(a) 

2,000 

21 

23,815 

<a) 

8 

(a) 

«») 

43 

5 

532 

(a) 

9 

(a) 

(a) 

85 

34 

1,148 

(a) 

10 

380 

225 

611 

130 

6,384 

(a) 

11 

121) 

40 

109 

96 

1,848 

(a) 

12 

2H5 

111 

396 

158 

8.28J 

(a) 

13 

241 

101 

842 

120 

0,807 

(A) 

14 

(A) 

(o) 

1,200 

45U 

13,060 

(a) 

15 

1,150 

386 

1,542 

95 

13, 13«i 

(a) 

16 

(a) 

{a) 

600 

150 

5.801 

<a) 

17 

(a) 

(a) 

1,0U9 

150 

0,0i)9 

(a) 

18 

ia) 

(a) 

3GU 

12 

3,200 

ia) 

19 

211 

39 

250 

133 

6,007 

(a) 

20 

18 

9 

27 

10 

145 

(a) 

21 

80 

44 

130 

34 

2,181 

(a) 

22 

Ul 

12 

153 

71 

010 

(a) 

,23 

103 

64 

257 

100 

6,763 

<a) 

24 

27 

10 

37 

11 

373 

(a) 

25 

150 

105 

25') 

57 

4,346 

ia) 

20 

(a) 

(O) 

1.800 

98 

8.475 

ia) 

27 

(a) 

(a) 

550 

225 

4,812 

(a) 

28 

1,111 

449 

1,560 

725 

23,687 

(a) 

29 

151 

48 

199 

18 

2. 424 

(a) 

30 

110 

27 

146 

19 

2,256 

(a) 

81 

35 

8 

43 

2 

406 

(a) 

82 

437 

283 

720 

206 

12, 940 

150 

33 

320 

163 

492 

151 

8, 026 

140 

34 

157 

53 

210 

61 

2,6134 

(a) 

85 

189 

65 

254 

82 

4.050 

(a) 

36 

81 

7 

88 

21 

1, 275 

(a) 

37 

43 

11 

54 

5 

1,2»J) 

(a) 

38 

(«) 

(a) 

365 

128 

2,J'27 

(a) 

39 

778 

198 

976 

846 

23.768 

(a) 

40 

48 

10 

58 

19 

558 

(a) 

41 

297 

65 

362 

97 

1,231 

(a) 

42 

801 

344 

1,145 

(a) 

25,838 

ia) 

43 

(a) 

(a) 

4,000 

1,012 

29,850 

ia) 

44 

(a) 

(a) 

323 

86 

3,240 

ia) 

45 

(a) 

(a) 

176 

48 

1,929 

ia) 

46 

52 

11 

63 

43 

1,140 

ia) 

47 

(a) 

(a) 

327 

141 

3,445 

ia) 

48 

(o) 

{a} 

79 

46 

1,025 

ia) 

49 

99 

10 

109 

13 

1,746 

•a) 

50 

(a) 

(o) 

251 

60 

4,320 

{a) 

51 

22 

8 

30 

2 

180 

ia) 

52 

128 

102 

230 

52 

2, 282 

ia) 

63 

64 

36 

120 

46 

1,046 

ia) 

64 

(a) 

(a) 

196 

20 

2,550 

ia) 

55 

(a) 

(a) 

113 

40 

1, 228 

ia) 

56 

540 

110 

650 

240 

9, 720 

ia) 

57 

(«) 

(a) 

160 

40 

2.357 

ia) 

68 

*(a) 

(a) 

27 

9 

459 

ia) 

50 

(a) 

(a) 

278 

114 

2,673 

ia) 

00 

376 

221 

597 

295 

13,106 

ia) 

61 

35:) 

47 

400 

70 

6,436 

ia) 

62 

238 

74 

312 

77 

1,850 

ia) 

63 

160 

150 

310 

117 

8  121 

ia) 

64 

Ka) 

(a) 

95 

28 

1,345 

ia) 

65 

119 

50 

175 

56 

2,216 

ia) 

66 

114 

01 

175 

75 

3,071 

ia) 

67 

217 

105 

322 

96 

11, 193 

ia) 

68 

61 

8 

69 

16 

1.074 

ia) 

60 

384 

119 

503 

40 

9,078 

ia) 

70 

73 

12 

85 

7 

2,017 

ia) 

71 

(a) 

(a) 

210 

104 

3,672 

ia) 

72 

350 

85 

435 

185 

4, 826 

ia) 

73 

25 

7 

32 

9 

862 

ia) 

74 

h  Bate  of  incorporation. 
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Mar- 

irin- 
%l 
Dum- 
ber. 


Locality. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

IL 

12 

13 

14 

1.5 

16 

17 

]8 

19 

20 

21 
21 
23 
24 
25 

2«; 

27 
28 
29 
•60 
31 
32 
3:1 
34 
35 
36 
37 
38 
39 
40 
41 
42 
4:) 
4( 
45 
46 
47 
iS 
49 
f>) 
51 
52 
5:J 
.'it 
55 
56 
57 
58 
59 
CO 
61 
G2 
Gi 
64 
65 

m 

07 
68 
69 
70 
71 
72 


COOK  COUNTY—COnt'd. 

Chicago 

C  hicai;o 

Cbica>£o 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicaeo 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chica^io 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

('hicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

(Chicago 

Chicago 

Chicago 

Chicago 

(Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

('hicago 

Chicago 

(Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

(.'hicago 

Chicago 

Chicago 

Chicago 

Chiciigo 

Chicago 

(^*hicago 

Chicago 

Chicago 

( 'hicago 

Chicago 

Chicago 

(Jhicag^ 

Colehour 


Kame  of  association. 


Safety  Loan  andBnllding 

Saint  Joseph  Bnilding  aud  Loan 

Saint  Paul  Building  and  Loan 

Savings  Building  and  Loan 

Scottish- American  Building,  Loan,  and  Savings 

Security  Loan  and  Buildin g 

Silver  Leaf  Building  and  L<ian 

Silver  (Safe  Loan  and  Building 

Sixteenth  Ward  Btiilding 

Sixth  Ward  Building  and  Lonn 

Slavia  Bu ild i ng  an  d  Loan 

Solid  Building  and  Loan 

South  Chicago  Building  aud  Loan 

South  Side  Mutual  Building  and  Loan 

South  Town  Loan  and  Building 

Standard  Building,  Loan,  and  Homestead 

Standard  Loan  and  In  vestment  Company 

Star  Loan  and  Building 

Steplum  A .  Douglas  Loan  and  Building 

Stockman's  National  Building.   Loan,  and  Savings 
Union. 

Sun  Bnilding.  Savings,  and  Lonn 

Sii]>erior  Savings,  Lonn,  and  Building 

Surety  Building,  Loan,  ami  Homestead 

Surety  Loan  and  Savings  Company 

Svomost  Building,  Loan,  and  Homestead 

Swedish  Building  and  Loan,  iso.  1 

Swedish  Building  and  Loan  "  Scandia" 

Tacoma  Building  and  Loan 

Templar  Building  and  I.<oan 

Tent n  Ward  Building  and  Loan 

Teutoni.a  Bnilding 

Thirty-first  Street  Building  and  Loan 

Title  and  TruHt  Building  and  Loan 

Travelling  Men's  Buildin j(  and  Loan 

True  Plan  Homentt^d,  Building,  and  Loan 

True  ti'tandard  Lonn  and  Building 

Twelfth  Ward  Building  and  Loan 

Tweutv-second  Street  Building,  Loan,  andBoraestead 

Uhland  Building  and  Loan 

Union  Building  r.nd  Loan 

Union  £nteritripe  Building  and  Loan 

Union  lintual  Bnilding  and  Loan 

Union  Savings,  Loan,  and  Building 

United  Citizens'  Bnilding  and  Lonn 

United  States  Building  and  Loan  Society 

Universal  Bnilding  and  Loan 

Vetemn  Building  and  Loan 

V  ict«rr  Building  aud  Loan 

Victor  H  ugo  Loan  and  Building 

Vill.nge  Loan  and  Building 

Vlastenec  Buildin^;  nud  Loan 

Vyptjmocnv  Siioiek  Tabor,  Cis  2 

Tysehnul  Building  and  Loan 

T\  abash  Loan  and  Bnilding 

Wage  Earners'  Bnilding  and  Lonn 

Wash'ngtnu  Loan  and  Thiilding 

Washington  Piirk  Building  and  Loan 

Webster  SuvingH,  Loan,  nud  BHilding 

WeUflell  l'hilli|m  Building  and  Loan 

Wentworth  Avenue  Mutual  Loan  and  Building 

Went  worth  Buildiug 

WestChicago  Building  and  Loan 

West  l>i virion  Street  Buildiug  and  Loan 

West  Knd  Loan  and  Building 

Western  Avenue  Building  and  Loan 

W^ostern  Springs  Building  and  Loan 

Western  Union  Building  and  Loan 

West  North  Avenue  Building,  Loon,  and  Homestead 

West  Side  Eruigkeit  Bau  nnd  Spar  Vfroin 

Wide  Awake  Building  and  Loan 

Young  Men's  Saving.^,  Loan,  and  BulbUug 

Commercial  Building.  Loan,  and  Investment 

a  Not  reported- 


Date  of 
organisation. 


May 

Jan. 

Nov. 

May 

Sept. 

Jan. 

July 

Feb. 

Feb. 

Mar. 

Feb. 

Oct. 

Sept. 

Oct. 

July 

Mar. 

•Ian. 

Apr. 

Mar. 

Muy 

Nov. 

Nov. 

Apr. 

Juno 

July 

Jan. 

Nov. 

Aog. 

Mar. 

Apr. 

Aug. 

Oct. 

Sept. 

June 

May 

Apr. 

Apr. 

Mar. 

Sept. 

Aug. 

June 

July 

July 

Apr. 

Apr. 

Jan. 

July 

July 

Aug. 

Apr. 

Apr. 

July 

June 

Mar. 

Jau. 

Apr. 

l)ec. 

Sept. 

May 

J  uly 

Mar. 

Sppt. 

Apr. 

Sept. 

Oct. 

Mar. 

Oct 

Mar. 

Apr. 

Aug. 

Oct. 

Feb. 


20.1880 

6, 18»7 

1,1899 

11,1888 

22,  lass 

15, 2889 

1,1887 

4,1880 

24,1887 

14. 1883 
9,1886 
4,1888 

19. 1882 
1,1886 

23, 1888  , 
1. 1^6 
1.1890 

11.1884  ! 
2.1887  ' 
3.1890 

4,1889 

22, 1887 

6, 1892 

10, 1K87 

2,1885 

23  18^4 

18,  ]8K«> 

2-1,  lKf9 

19, 1801 

1,1892 

21,1892* 

7,1886 

1, 18'.*2 

20. 1892 

15,  1881 

9,1888 

1,1887 

2,1886 

1,1887 

24.1880 

8. 18H8 

8, 1802 

16. 1881 

i:t,  1li»i6 

21. 1885 
1,  l8i/0 
2. 1887 
1,1867 
6,1886 
1,1884 
5.1888 

25,1887 
13, 1891 
20,1886 

18. 1890 
26.  IS88 
in,  18>8 
17.1888 

1. 18S.J 
31,  lHd7 
21. 18.S3 
21),  1888 

14. 1883 
13,1886 
11,1887 
27, 181*1 
24,1885 

18. 1891 

25. 1892 
4,1887 

20,1891 
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Table  l.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

I  I<I«f  Iiretl»— CoBtinDed. 


uaiiunal. 


Loeal. — 

l.tH'Cl..... 

Local 

LMcal 

LocmI 

L<)C4ll 

Local 

Loc&l 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Kntional.. 

Local 

Local 

litational. 


Locnl 

Lot^al  — 
Local . . . . 
Local  — 

LocmI 

Locjil 

Lo<-nl 

Locnl  — 

Local 

Local 

Local  — 

Local 

Local 

Local . . . . 
Locnl.... 
Local.... 
Loc:il.... 

Local 

Local 

Local 

Local 

Local 

Local . . . . 

Locfil 

Local 

Local 

Locnl 

Local  — 

Local 

LhcaI 

Local 

Local 

Local 

Local 

Local . . . . 

Local 

Local 

I<o<*al 

LocpI  .  .. 
Loc:(  i  .  . . . 

Local 

Local 

Local 

Loi'iil 

Local 

Local 

National. 
Local  — 

Local 

Local . . . . 

Local 

Local.... 


Permanent,  termi- 
uating,  or  aerial. 


Serial 

beriMl 

fcjerial 

Serial 

84^rlal 

tScrial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial  .,..- 

Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 

S'rial 

Serial 

Serial 

Serial 

Serial 

Seri:tl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

S<«rial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

SiTial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial  .   ... 

Serial 

Serial 

Serial 

Si'rial 

Serial 

Serial 

Serial 

S«'rial 

Serial 

Serial 

S<Tial 

Serial 

Serial 

Serial 

Serial 

Serial    

Stjrial 

Serial 


Shareholdcra. 

Borrow- 
era. 

Sbarea  in 
force. 

Real 
eatato 
loans. 

Maiv 

jrin- 

»1 

noin- 

ber. 

Male. 

Pcmale. 

Total. 

ai7 

99 

4H 

185 

8,562 

(a) 

1 

422 

27 

4:iU 

215 

5,498 

(a) 

2 

96 

19 

115 

28 

1. 252 

(a) 

3 

(a) 

<«) 

56 

13 

,      1,279 

(4) 

4 

4C 

10 

56 

23 

7.-.2 

(a) 

5 

{a) 

(«) 

320 

160 

4,  433 

la) 

U 

2jG 

65 

321 

116 

3,082 

<«) 

7 

22 

8 

30 

7 

383 

(a) 

8 

268 

48 

316 

105 

3,  .'122 

(«) 

9 

220 

67 

287 

123 

2,789 

(a) 

10 

151 

46 

197 

67 

2,550 

(a) 

11 

(A) 

(«) 

158 

49 

1,571 

(«) 

12 

204 

51 

255 

105 

4,609 

(a) 

13 

95 

15 

110 

36 

2,127 

(a) 

U 

89 

26 

105 

85 

2,807 

(a) 

15 

192 

72 

264 

68 

3,461 

(a) 

16 

(a) 

(a) 

800 

82 

7.246 

(a) 

17 

281 

M 

375 

139 

4,461 

<a) 

18 

268 

95 

363 

83 

5,749 

(a) 

19 

343 

S7 

380 

76 

6,327 

(a) 

20 

165 

75 

240 

27 

5.289 

(a) 

21 

96 

45 

143 

32 

1,362 

(a) 

22 

(a) 

(a) 

10 

1 

301 

(a) 

23 

109 

32 

141 

49 

1,478 

(a) 

24 

U6 

31 

177 

48 

1.931 

<«) 

25 

1.162 

413 

1.575 

450 

21.782 

(a) 

26 

295 

156 

451 

74 

4. 231 

(a) 

27 

40 

13 

53 

8 

784 

(a) 

28 

184 

486 

670 

12 

S80 

(a) 

29 

(a) 

(a) 

12 

215 

(a) 

(a) 

30 

47 

16 

63 

6 

295 

31 

131 

85 

216 

77 

5. 247 

(a) 

:i2 

83 

26 

109 

6 

2.  944 

(«) 

3J 

177 

27 

2(»4 

35 

5..M)1 

(«) 

34 

375 

137 

512 

215 

7.  480  J 

(a) 

:t5 

123 

52 

175 

3U 

3,198    • 

<fl) 

30 

(o) 

(o) 

75 

15 

1.130 

(a) 

37 

141 

20 

167 

49 

1,  620 

(a) 

38 

161 

44 

^05 

104 

2.277 

(a) 

39 

(a) 

(a) 

198 

118 

3,244 

(a) 

40 

26 

17 

43 

12 

454 

8 

41 

(a) 

(a) 

37 

5 

:i3i 

<•«) 

42 

326 

74 

400 

153 

7.  727 

157 

43 

(a) 

(a) 

209 

82 

1.830 

(«) 

4» 

202 

142 

344 

100 

9,331 

(a) 

45 

78 

22 

1€0 

29 

1.21M 

(a) 

40 

(a) 

(ff) 

229 

63 

X  909 

(a) 

47 

(a) 

(a) 

86 

30 

1.  092 

<a) 

48 

(a) 

(a) 

3.-)0 

95 

2.764 

(a) 

4!) 

365 

215 

580 

243 

12,  921 

(a) 

5» 

(«) 

(a) 

2J8 

148 

3,  043 

l«) 

51 

243 

82 

3125 

217 

3.610 

ta) 

.^.2 

64 

14 

78 

18 

734 

(0) 

.-».J 

91 

55 

140 

61 

2.901 

in) 

hi 

63 

l;j 

76 

23 

1.098 

(a) 

bij 

(a) 

(a) 

127 

48 

1.451 

(a) 

5! 

(a) 

W 

6:; 

8 

CLii 

(a) 

ri7 

82 

34 

116 

43 

2, 1.53 

40 

5.S 

(a) 

(a) 

lUl 

28 

1.154 

(fl) 

59 

143 

55 

198 

CO 

3,  002 

(a) 

OJ 

145 

41 

186 

44 

2.863 

(A) 

€1 

148 

.^6 

184 

71 

2.  95.1 

(a) 

C2 

78 

27 

105 

32 

],2U0 

(a) 

63 

(a> 

(a) 

135 

42 

2, 148 

(a) 

64 

85 

30 

65 

13 

615 

(a) 

6.> 

43 

17 

60 

11 

1.011 

la) 

6(3 

330 

61 

400 

32 

4,509 

la) 

67 

474 

155 

620 

197 

5.757 

(a) 

68 

10 

1 

11 

8 

84 

(a) 

«0 

22 

7 

29 

3 

225 

la) 

70 

221) 

101 

32J 

57 

5,655 

«ti 

71 

•<«) 

(a) 

54 

25 

482 

(a) 

72 

64 
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Mar- 
gin- 
al 
Dum- 
ber. 


1 
2 
3 
4 
6 
6 
7 
8 
0 

10 
11 
12 
13 
U 
15 
16 
17 
18 
19 
20 
21 


22 
23 


24 


25 
20 


27 
28 
29 


30 
31 
32 


83 
34 
35 
36 


37 
38 

39  ! 

40 

41 


42 


43  , 
44 
45 
46 


Locality. 


COOK  COUNTY — conc'd. 


Colehonr 

Enfflewood 

Englcwoofl 

EnglewocMl 

BvanKtoii 

EvaDston 

Evanston 

Grand  Crossing  . . 

Hegewisch 

Irving  Park 

K<^n8ington 

Lomout 

Maywood 

Norwoiwl  Park 

Oak  Park 

Oak  Park 

Ravens  wood 

Rogers  Park 

South  Chicago — 
Soutli  Euglewood. 
Winnntka 


CRAWFORD  COUNTY. 


Palestine 
Rohiuson 


CUVUERLAKD  COUNTT. 

Neoga 

DRKALB  COUNTY. 


DeKalb.. 
Sycamore . 


DEWI'TT  COUNTY. 


Clinton 

Farmer  City. 
Kenney 


DOUGLAS  COUNTY. 


Areola... 
Newman. 
Tuscola . . 


DUPAOE  COUNTY. 


Downer's  Grove 

Elrahurst 

HiiiHdale 

NaperVllle 


EDOAK  COUNTY. 


Brocton . 
Hume  .. 
Kannas  . 
Metcalf. 
Paris  . . . 


EDWARDS  COUNTY. 

Albion 

EFFINGHAM  COUNTY. 


Altamont. 
Effingham 
Effingham 
Shumway. 


Friendship  Building  and  Loan,  No.  2... 

Concordia  Building,  Loan,  and  Homestead 

Englewood  Building  and  Loan 

Harvard  Building  and  Loan 

Business  Men's  Building  and  Loan 

Evanston  and  North  Cook  Building  and  Loan  . . 

Evannton  Savings  and  Loan 

Grand  Crossing  Building  and  Loan 

HegewiHch  Building  and  Loan 

Irving  Park  Loan  and  Building 

Calumet  Building  and  Loan 

Lemont  Building,  Loan,  and  Homestead 

Melrose  and  Maywood  Building  and  Loan 

Norwood  Park  Building,  Loan,  and  Homestead 

Homestead  Building  and  Loan 

Oak  Park  Building  and  Loan 

Ravenswood  Loan  and  Building 

Rogers  Park  Building  and  Loan 

Royal  Building  and  Loan 

Girard  Building  and  Loan 

Winnetka  Building  and  Loan 


Palestine  Building  and  Loan. 
Crawford  Building  and  Loan. 


Neoga  Loan  and  Building. 


De  Kalb  Building  and  Loan 

De  Kalb  County  Savings  and  Loan 


Dewitt  County  Building. . . . 

Fanner  City  Building 

Kenne}'  Building  and  Loan . 


Areola  Homeslead  and  Loan. . 
Newman  Building  and  lA>an  . . 
Tuscola  Benefit  and  Building. 


Downor's  Grove  Loan  and  Homestead  ... 

Elmhnrst  Building  and  Loan 

Hinsdale  Building  and  Loan 

Naperville  Building  and  Loan 


Hume  Building  and  Loan 

Kansa.«i  Building  and  Loan 

Metcalf  Building  and  Loan 

Eilgar  County  Building  and  Loan 


Dato  of 
organization. 


Oct. 
Mar. 
July 
Ma}' 
Mar. 
Apr. 
July 
Mar. 
Dec. 
May 
June 
Aug. 
bMar. 
Apr. 
Mar. 
Mar. 
Jan. 
Jan. 
Aug. 
July 
Jan. 


1,1888 
2. 1889 

14,1884 

29,1691 
1,1890 

14, 1883 
1.1888 
G,  1888 

18.1883 

15. 1889 
1,1884 
1,1885 

21, 1889 
1.1887 

28,1888 
4,1885 

25. 1886 
1.1890 

10. 1887 
-,1K86 

1.1887 


Juno    4,1887 
June    1.1883 


May     5, 1884 


June  15. 1885 
Mar.    1. 1887 


July  23,1887 
Jan.  —.1888 
Jan.   11,1890 


Mar.  lO.lS&l 
Apr.  -,1886 
May    1, 1882 


Apr.  1, 1888 
Apr.  7.1891 
Feb.  1,1888 
June  12, 1890 


Brocton  Building  and  Loan Feb.     1.1890 

"  Mar.  26,1888 

May  29.1886 
Dec.  II,  1889 
Apr.    4, 1887 


Edwards  County  Loan  and  Building. 


Altamont  Building  and  Loan 

Effingham  Bnilding  and  Loan 

Washington  Loan  and  Building. 

Shumway  Building,  Loan,  and  Homestead. 

a  Not  reported. 


Apr.  2,    1887 


Mar.  4.1fc86 
May  16.  l.SOO 
Aug.  27. 1883 
Mar.    3,1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd* 

11.1.1N019— ConUuued. 


Local  or 
national. 


Local, 

Local 

Local. 

Ixwal. 

Local. 

Local. 

Local. 

Local 

Local. 

Local . 

Local 

Local. 

Local 

Local . 

Local 

Local 

Local 

Local 

Local 

Local 

Local. 


Permanent,  termi- 
nating, or  serial. 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Local Serial 

Local '  Serial 


Local Serial 


Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 
Local 


Local 
Local 
Local 
Ix>cal 
Local 


Serial 
Serial 


Serial 
Serial 
Serial 


St'trial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Local Serial 


Local !  Serial 

Local '  Serial ...... 

Local I  Permanent . 

Local I  Serial 


Shareholders. 


Male. 


223 
200 


(a) 


110 


(a) 


:n 

29» 

88 

20 

52 

320 

287 

52 

119 

137 


(a) 


82 


(o) 


108 


(a) 


96 


45 

144 


(a) 


106 
171 


(a) 


102 
32 


162 
145 
451 


(a) 


127 


(a) 
(a) 


32 
70 
96 
18 
313 


(a) 


(a) 


Female. 


(a) 


24 
65 

35 


(a) 


374 

157 

45 

1 

7 

30 

40 

17 

34 

37 


(a) 
(a) 
(a) 


43 
72 


44 


22 
30 


(a) 


81 
48 


(o) 


41 
4 


73 

30 

104 


(a) 
(a) 


17 


9 
16 
48 

1 
87 


(a) 


'a) 


Total. 


47 
265 
815 
145 
425 
1,085 
450 
133 

21 

50 
350 
330 

69 
15.') 
174 
506 
125 
185 
180 

90 
140 


67 
174 


236 


247 
219 


450 

143 

36 


235 
181 
555 


105 

144 

250 

05 


41 

86 

144 

19 

400 


300 


1J57 

74  I      20  I      04 

299  I     182  ■     431 

46  '      17  <      63 

b  Date  of  incorporation. 


Borrow- 
ers. 


73 

91 

448 

15 

163 

370 

85 

45 

13 

10 

201 

210 

21 

57 

45 

190 

50 

70 

63 

30 

80 


30 
112 


125 


103 
73 


(a) 


160 ; 

70  i 
15 


121 

96 

216 


49 
16 
70 
12 


17 

38 

78 

4 


97 

12 

100 

?7 


Shares  in 
force. 


1,604 
6,418 

17,055 
1,943 
2, 025i 

14.044 
9,440 
1.86U 
164 
924 
4.884 
8,073 
1,161 
1, 034 
4,806 

10, 396^ 
1,667 
2,103 
1,567 
1.274 
2,397 


346 
1,2254 


1,511 


2,921 
1.710 


2.685 

1.099 

562 


2,180 
1,377 
7,337 


2,005 

1,287 

4,581 

821 


356 
G23 

1,829 
175 

5.148 


83  I        1,567 


1,211 
791 

3.0fll 
379 


Beal 
estxite 
loans. 


(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(o) 
(a) 
•  (a) 
(a) 
(a) 


25 


(a) 
(a) 
(a) 
<a) 
(a) 
(a) 
(a) 
(a) 


31 
129 


(a) 


(a) 
(a) 


(a) 
(«) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(tf) 


83 


134 
12 

(a) 
21 


1 

2 

3 

A 

5 

6 

7 

8 

9 

10 

11 

13 

13 

14 

IS 

1« 

17 

18 

19 

29 

21 


2t 


24 


2S 
2« 


27 
28 
29 


80 

31 
82 


82 

84 
3S 
36 


37 
38 
39 
40 
41 


42 


43 
44 
45 
40 
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Table  I.— NAME,  LOCALITY,  AJW  DESCHIPTION  OP  ASSOCIATIONS— Con fd. 


Mar- 
gin- 

unnv 
ber. 


3 
4 
5 
G 


7 
8 
9 
10 
11 
12 
13 
14 


15 
16 


17 
18 
19 


20 
21 
22 
23 
24 
25 
26 


27 
28 
20 


30 
31 
32 
33 
34 
35 


36 
37 
38 
39 


40 


41 


Localii}'. 


KAYBTTB  COUMTT. 


1  Farina... 

2  I  VamlaliA. 


FOBD  ooumr. 


Cabory 

Gibson  City 
Gibson  City 
Poxton 


FULTOir  COCTNTY. 


Astoria 

Canton 

Cubft 

Ipvya 

Lewistsn 

London  Mills. 
Tablo  Grovo.. 
Yermont 


OAU^TIN  COU>'TT. 


Nome  of  association. 


Failns-  Baildine  and  Loan 

Citizens'  Mutaal  Building,  Loan,  axnl  Homestead 


Cabery  Bnildingand  Loos. 

Gibson  City  Savings  and  Bnilding 

People's  International  Investment  and  Loan 
Paxton  Building,  Loan,  and  Savings 


Astorta  Mntaal  Bnilding,  Loan,  and  Homestead. 

Canton  Homestead  and  Losn 

Cnba  Building  and  Loan 

Homestead  and  Loon 

Lewi  ston  Building * 

London  Homostean  and  Loan 

Tabl&Grove  Building  and  Loan 

Yermont  Loan  and  Building 


Ridgwsy Ridgway  Building 

SftawneetoTrn Shawnoetown  Homo,  Building,  aud  Loan . 


GBBEXE  COUSTY. 


Carrollton . . 
Koodboiise.. 
White  Hall. 


Greene  County  Savings  and  Loan 

Koodhonso  Building,  Loan,  and  Savings. 
Whito  Hall  Building  aud  Loan 


UASiCOCK  COUNTY. 


Augusta — 
Carthage. . . 
DaUasCity 
Hamilton . . 


Augusta  Saviagv,  Loan,  amt  Building^. 
Carthage  Savings,  Loan,  and  Building. 

Dallas  City  Building  and  Loan 

Hamilton  Loan  and  Building 


LaHari^o I  LaHarpeLoan  and  BuUdini 

Plymouth j  Plymouth  Savisga,  Loan,  and  Building. 


Warsaw Young  Men's  Homestead  Loan . 


I 


IIEXRY    COUNTY. 


Gatva — 
Ivewanoe 
Kewanee 


IBOqUOIS  COUNTY. 


Galva  Homestead  and  I<oan  . 
Kewanso  Building  and  Loan. 
Union  Building  and  Loan  . . . 


Ciasna  Park 

Gifanan 

Miiford 

Onarga 

Shcloon 

Watselta 


JACKSOir  COUNTY. 


Ays 

Carbondale . . . 
Murphyslioro . 
Murphysboro. 


JASPEB  COUNTY. 


Newton 

JKmCRSON  COUNTY. 

Mount  Vernon 


CissnvPark  BnildlnK  &nd  SaTtngs 

Gilman  Building* and  Loan 

Milford  Building  and  Loan 

Onarga  Mutual  Building- Loan 

Sheldon  Building  and  Loan 

Iroquois  Building  and  Loan 


Date  of 
organization. 


Jan.   25,1888 
Mar    5,1804 


Aug.  1,1888 

June  4,1883. 

Oet.  1, 1890^ 

Mar.  3,1888 


UCCt 

June 

Oet. 

July 

July 

Apr. 

Dec. 

May 


4,.1885 

3,1883^ 

12,188» 

1,188? 

5.188» 
19,1892' 
23. 1889 


Oct.    25,1888 
July  23, 1887- 


July  30, 1884 
Jan.  22,1884; 
Sept.  10. 1890 


^^e.  1, 1885 
July  1,1885 
Jan.  1, 1891 
Dec.  14,1888 
July  26, 188» 
Dec.  Qiism 
May    3,1888 


Not.  29,1888 
Nov.  4,1882. 
Nov.  12, 189^ 


May  4i  1899 
June  1,.1889 
Feb.  10^1883 
Juno  11, 188T 
Fob.  1, 1889 
May  11,1883 


Avalftrilding and  Loan '  Feb.    7,18K 

Carbondale  Building,  Loam  and  Homestead ;  Jan.    9,  1888 

Jackson  County  Homestesa,  Loan,  and  Building ;  May  12,  1886 

Southern  Hlinoia  Building  and  Loon I  Juno  15, 1890 


Jasper  County  Loan  and  Building Feb.    7,  1884 


Mount  Vernon  Loan  and  Buihliug 
a  Not  reported. 


June   1, 1888 
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Tablh  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

&I«l»lffei«^CaB«l]nicdL 


Leoaior 


Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 
Soi-ial 


Local i  Serial 


Local 

National. . , 
Local 


Local . 
Local . 
Local. 
Local . 
Loeal. 
Lcwal , 
Local. 
Local. 


Loeal 
Locfil 


Locfti ..!, 

Loeal 

lA>cal 


Local 

Loeal 

Local 

Loeal 

Local 

Local 

Local....... 


Local 

Local 

NutioBftL... 


Local 

Looal 

Local 

Loool 

Local 

Local 


Local 
Local . 
Local 
Local. 


Local 


Local 


Serial 
Serial 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial . 

Serial 


S<*rial 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Serial 


Shareholders. 


MAle. 


13» 


(«) 


44 
160 


(a) 


4Xt 


290 

354 

140 

6S 

604 

53 

52 

02 


315 


{m 


M- 


257 


(a) 


li» 
5& 
60 


(a) 


(a) 


22fr 


56 


(a) 
(a) 


141 


(«) 


81 


31 
165 


(a) 


149 


<a) 


(a) 


Female. 


(a) 


4» 


7 
32 


(«) 


186 


35 

216 

85 

13 


19> 
22 


202 


(«> 


24 

51 

36i 
15. 


(«^ 


76^ 


(0^ 

(a) 


60 
39 


6 

111 


(a) 


23 


(o) 


(a) 


Total. 


13» 
217 


51 
102 
800 

62a 


325 

600 

175 

81 


7» 
85 


4» 

68 


517 
11» 
Il» 


308 


4» 

15» 
81 
74 

218 


194 
Sftl 


6» 
13» 
177 
2&1 
141^ 
120 


37 
276 
234 

172 


120 


189 


Borrow- 
ers. 


66- 

87 


18 
120 

87 
203 


110 
247 

00- 

20 
327 

35 
0 

30 


10 
26 


118 
62 
19 


148 
107 
10 
35 
24. 
16 
ftl 


70 

140 

QQ 


31 
39 
90 
79 
33 
66 


7 

100 

94 

26 


88 


74 


Shares  in 
foroe. 


1.14S 
3,036^ 


403 

1.58H 
3,301 

5,516 


B.847 
1,12» 
485 
2v329f 
272- 
52A 
78» 


24» 

38r 


3,691 

1,266 

821 


1,880 

1,788 

425 

1,109 

484 

347 

1,78a 


1,665 
2^657 
l»7a7 


670 
gt58 

1,92& 

2^337 
921   . 

l,802i 


144 
2,258 
2;  2871 
1,512 


655 


2,138 


Beal 

estate 
loans. 


87 
108 


21 


(a) 


87 


(•) 


107 

247 

00 

25 

237 

3S 

(<■) 
80 


11 
28 


124 
66 
18 


118 
(«) 
(»> 
(»> 
(a) 
16 


87 
110 


79 


7 
118 
(a) 
38 


160 


Ol 

nnxB 
ber. 


f^n    I 


81 


1 
2 


3 
A 
5 
6 


7 
8 
9 
10 
11 
12 
13 
14 


15 
10 


17 
18 
1L» 


20 
21 
22 
23 
24 
25 
26 


27 
28 
29 


30 
81 
32 
83 
84 
3o 


80 
37 
38 
89 


40 


41 


68 


REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

II^IjlNOIS-Continaed. 


Mar- 
gill- 

num- 
ber. 


Locality. 


3 
4 
5 
6 

7 


8 

0 

10 

11 


12 
13 
14 


15 
10 
17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
33 
36 
37 


88 
39 


40 


41 
42 
43 


JERSEY  COUNTY. 

Jerney  ville 

JOHNSON  COUNTY. 

Vienna 

KANE  COUNTY. 

Aarora 

Aurora 

Aurora 

Elgin 

Saint  Charles 

KiLNKAKEB  COUNTY. 

Kankakee 

Kankakee 

Monience 

Saint  Anne 

KNOX  COUNTY. 

Galesburg 

Galesburg 

Galesburg 

LAKE  COUNTY. 

Highland  Park 

Waukegan 

Waukegau 

ULSALLE  COUNTY. 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

Marseilles 

Mendota 

Ottawa , 

Ottawa 

Peru , 

Peru , 

Peru 

Peru 

Streator  

Streator 

Streator  

LAW&ENCE   COUNTY. 

Bridgeport 

Sumner 

LEE  COUNTY. 

Dixon , 

UVINGSTON  COUNTY. 

Fairbury 

Forrest 

Pontiac 


Name  of  association. 


Jersey villo  Building,  Loan,  and  Homestead 

Johnson  County  Building  and  Loan 

Fox  £i ver  Valley  Building  and  Loan 

Home  Buildine  and  Loan 

Iraprovoment  Building  and  Loan 

El^in  Loan  and  Homestead 

Saint  Cliarlea  Building  and  Loan 

Kankakee  Building  and  Loan 

Kankukee  Investment  and  Loan 

Momence  Building  and  Loan 

Saint  Anno  Building  and  Loan 

Fidelity  Savings  and  Loan  Society 

Mechanics'  Homestead  and  Loan 

Mutual  Loan  and  Building 

Highland  Park  Building,  Loan,  and  Homestead 

Lake  County  Building  and  Loan 

Waukegan  Borrowers  and  Investors' 

Building,  Improving,  and  Loan 

Fjigle  Polish  Building 

Eqnitable  Loan  and  Building 

Eureka  Building 

Imperial  City  Building 

Postep  Polish  Building ., 

Star  Building 

Union  Workmen's  Building 

Workman's  Loan ' 

Marseilles  Building  and  Loan 

Mendota  Building  and  Loan 

Ottawa  Building,  Homestead,  and  Savings 

Valley  Building  and  Loan 

Arbiter  Bau  Verein .•. 

Peru  State  Building  and  Savings  Society 

Unity  Building 

Workmen's  Loan 

Streator  Building  and  I^oan 

Streator  Gorman  Building 

U nion  Building  and  Loon 

Bridgeport  Building  and  Loan 

Sumner  Buildlug  and  Loan 

Dixon  Loan  and  Building 

Fairbury  Building  and  Loan 

Forrest  JJuildiiig  and  Loan 

Ponliuc  Loan  and  Building 

a  Not  rei)ortcd. 


Date  of 
organisation. 


May  27,  1887 


Apr.    1.  1887 


Apr.  10,  1890 
Sopt.  25, 1882 
Nov.  1,1891 
Aj)r.  1,  1883 
May    1,1891 


May  1,1885 
Sept.  1,  1892 
Apr.  10,  1888 
Fob.  20,  1889 


Oct.  2, 1892 
Apr.  14,  1882 
Nov.  19,  1887 


oan.  8,  1888 
Sept.  12, 1887 
Dec.  11,1891 


May 

Sept. 

Jan. 

May 

Mar. 

Mar. 

May 

Sept 

Nov. 

Apr. 

Oct. 

Aug. 

July 

Mar. 

Feb. 

Nov. 

Oct. 

Feb. 

Juno 

Jan. 


8, 1891 
19, 1889 
18,  1889 

7,  1885 
3.  1888 

8,  1888 
16,  1891 
18,1888 
10.  1886 

1,  1890 

4, 1889 

21,  1871 

1,1889 

7,  1891 

25, 1892 

15. 1887 

31, 1887 

27,  1874 

7, 1886 

20, 1892 


Juno  24, 1887 
Aug.    4,188? 


May  13,1887 


Mar.  10,1883 
Apr.  1, 188G 
Oct.  12,1885 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIjJLINOIS— Continaed. 


Local  or 
nationaL 


Local 


Local 


Local. 

Local 

Local 

Local 

Local 


Local . . . . 
National. 
Local.... 
Local.... 


Local 
Local 
Local 


Local 
Local 
Local 


Local. 

Local . 

Local . 

Local . 

Local. 

Local. 

Local . 

Local. 

Local . 

Local . 

Local. 

Local, 

Local. 

Local. 

Local. 

Local 

Local. 

Local 

Local. 

Local 


Permanent,  termi* 
Dating,  or  serial. 


Serial 


Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 


Serial 

Terminating 

Serial 

Serial 

Terminating 
Terminating 
Terminating 

Serial  

Serial 

Serinl 

Serial 


Local> 


Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serinl 

Serial 


Serial 


Local Serial 


LocaI 


Local 
Local 
Local 


Serial 


Serial 
Serial 
Serial 


Shareholders. 


Male. 


178 


57 


(a) 


523 

133 

600 

45 


(a) 


256 
96 
40 


96 


(a) 


120 


(a) 


72 
37 


27 


(a) 


171 
338 
58 
29 
90 
41 
89 


(a) 


33 
215 
162 

55 


(a) 
(a) 


77 

33 

369 

87 


117 

181 


(a) 


176 


Female. 


(a) 


116 


60 


12 


(a) 


231 
30 

400 
15 


(a) 


62 

49 

7 


(o) 


20 
40 


(a) 


40 
8 


(o) 


83 
91 
2 
1 
6 
5 
34 


(a) 


4 
155 

88 
7 


(a) 
(a) 


4 

8 
38 
28 


26 
34 


(a) 


C8 


(a) 


Total. 


238 


69 


132 

754 

163 

1.000 

60 


275 

318 

145 

47 


116 

1.423 

160 


112 

640 

45 


28 

103 

201 

429 

60 

30 

96 

46 

123 

193 

37 

370 

250 

62 

27 

140 

81 

41 

407 

115 


143 
215 


2^0 


244 

176 
168 


Borrow- 
ers. 


115 


30 


48 
384 

17 
400 


140 
46 
41 
17 


12 

511 

69 


54 

177 
6 


6 
59 
66 

168 
57 
25 
24 
30 
58 
44 
10 

135 
46 
14 
3 
87 
15 
22 

155 
12 


54 
140 


72 


73 
8() 
82 


I 


Shares  in 
force. 


2, 7174 


632 


1,891 
11.904 

2.613 

12, 421 

595 


4.314 

3,349 

1,305 

443 


1.  326^ 
12.842 
2, 115 


1,707 
6,311 
1,236 


463 

778 

1.455 

3.709 

511 

187 

840 

308 

1.604 

1.773 

314 

4, 025 

3.118 

003 

233 

930 

778 

26D 

3. 932 

1,007 


965 
1,625 


2,698 


2.097 

1.34»| 

2,360 


Mar- 

Keal  gin- 
estate   al 
loans,  num- 
ber. 


(a) 


(«) 

(a) 
(a) 


35 


48 
383 

15 
457 

7 


152 
(a) 
60 
20 


(a) 
511 
69 


(a) 
(a» 

(fl) 


(a) 
(a) 
(a) 
211 

35 
(o) 
(a) 
(o) 

C7 

43 
(a) 
145 

47 
(a) 

(a) 
(o) 
(a) 
(a) 
(a) 
(a) 


50 
174 


2 


3 

4 
5 
6 
7 


8 

9 

10 

11 


12 
13 
14 


15 
16 
17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


38 
39 


40 


41 
42 
4J 


1 


TO 


REPORT  OF  THE   COlOHfiSSiOKSS   OP   LABOR. 


TABM5 1.— JTAMB,  LOCALmr,  AND  DESCRIPTION  OP  ASSOCIATIONS—Coaf  d. 


Bk 
EKMB* 

ber. 


1 
2 
3 
4 


5 
0 

7 


0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 
28 
20 
30 
31 


32 
33 
34 
85 
36 
37 
38 
39 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


Locality. 


LOOAN  COUNTT. 


Atlanta. 

Latham 

Lincoln 

Mount  Pulaski. 


M'DOXOUGH   COUSTT. 


Bnshnell . . 
Colchester , 
Macomb  . . 


SCHEXnr  COUKTY. 


8     Harvard 


MCLEAN  COU-NTT. 


Betlflower . . . 
BloomingtoD. 
Bloom  ingtoo. 
Bloom  ington. 
Bloomington. 
Bloomington . 
Bl<NMn  ington. 
Bloomington. 
Bloomington. 
Bloomington. 
Bloomington. 
Bloomington. 

Chenoa 

L®  Hoy 

MeLoan 

McLean 

Normal 

Say  brook . . . . 


MACON  couimr. 

lHae  Monnd 

Bacatur 

Doo»tnr 

DoMMtnr 

Warrensburg 


SIACX>CPIN^  COUNTY. 


BmnkcrHilt. 
Carlinville. . 
Oilkepie.... 

Gimrd 

Modesto.... 

Palmyra 

Stannton  ... 
Vipden 


MADISON  COCNTT. 


Alton 

Alton 

Alton 

ColIinsTille... 
Collinsvillo... 
Edwardsvillo . 
Bdwardsvitl». 
Ed  wards  viilo. 

Troy 

Upper  Alton  . 
Upper  AiUm. 


Name  of  asBociatitHi. 


Dcvteof 
o  rzaoi  nrtioB'. 


Atlanta  Baildinq^and  Lobb-.  . . 
Latham  Building  and  Loan. . . 
Lincoln  Savings  and  Building 
People's  Savings  and  Loan. . . . 


Home  Bnildioe  and  Loan 

ColcfasBter  BuildlD]^  and  Loan.. 
Maoomb  Boildingrond  Loan 


Harvard  Mutual  Building,  Loan,  ond  Savings 


Bellfl#wer  BnildfBg  and 

Bloomington  Bitiiolng, Savings,  and  Loan. 

Bloomington  Loan  and  Homestead . 

Columbian  Loan 

Equitable  Loan  and  Investment 

German  National  Building  and  Loan 

IHinots  Bnildiar  and  Loav 

luterstaio  Bnilaing  and  Loon 

McLean  County  Building 

National  Homo  Building  nnd  Loan 

People's  National  Bailiunff  and  Loan 

State  Mutual  Building  and  Loan 

Chenoa  Building  and  Loan 

CitiBens'  Homestead  and  Loan 

McLoan  Building  and  Loan 

Mount  Hope  Loan  and  Homestead 

Citizens'  Savings,  Loan,  and  Building 

Saybrook  Builiung  and  Loan 


Sept.  1,188S 
Sept.  20, 1886 
Apr.  5, 1883 
Mar.    4,1884 


Jan.     6, 1890 
May    3,1887 

Aog.  i.issr 


Jan.    22,1889 


Mar. 

Deo. 

Jan. 

June 

Feb. 

Aug. 

Feb. 

Apt. 
dJuBO 

Jan. 

Apr. 

Sep. 

Apr. 

May 

Sept. 

Aug. 

Jan. 
'  Juno 


3,1868 
6,18B1 
1,1883^ 

24, 1892 
3, 1890 
4, 1892 

11,188» 

i^iseo* 

16, 1887 

11,1890 

18, 1892 

27, 1892 

1,1889 

0,1889 

11.18B8 

4, 1887 

1,1888 

1,1889 


Blue  Monnd  Savings,  Loan,  and  Building 

Loan  and  Homestead 

Peoplo's  SavineB  and  Loan 

Sa vines  Fund  Bnilding 

Hlini  Bnilding  and  Loan 


Apr.  24.1888 
Apr.  12,1886^ 
Oct.  —.1881 
Oetw  25,1881 
Sept.  26,  1880 


Bunker  Hill  BaiMin^,  Loos;  and  njomcatead 

Carlinrille  Loan  and  Building 

Gilles|rie  Buil^ng 

MacoDirin  Homestead  Loan 

Mutual  Building,  Loan,  and  Homestead 

Palmyra  Loan,  Build  ink,  nud  Saviuga 

Staunton  Loaaond  Building 

Virdea  Homestead  and  Loan 


Alton  Germnnia  Bnilding  and  Loan 

Bluff  City  Workingmen's  Building  and  Loan. 

Piaaa  Building  aod  Loan 

Collinsvillo  Building  and  Loan 

Homo  Bnilding 

Clover  Leaf  Loan  

Edwardsville  Building 

Home  Building  and  Loan 

Citi sens'  BuilSng  and  Loan 

Citizens'  Builddne  and  Loan 

Upper  Alton  Bnilding 


Mar. 

Aug. 

MajT 

Mac. 

Nov. 

July 

June 

Mar. 


Dec. 

Mar. 

July 

Aug. 

Aug. 

July 

Feb. 

Sept. 

June 

Mar. 

S(i>t, 


2G.1888 

1,1885 

24,1863 

19, 1887 

1,1891 

16,I88& 
2, 1880 


1, 1890 

—,1885 

6,1887 

3,1885 

1,1887 

22, 1889 

23.1884 

16, 1892 

17, 1886 

20.1688 

26,18efr 


a  Not  rci)orted^ 
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Tabl£  I«^-if  AJi£^  LOCALITY,  AND  DESCRIPTION  OF  ASBO€IATION&-Cont*d. 


Idooaiav 


Local 

Loofik 

Loeal 

Locai 

Local  — 

Local 

Local .... 

Local 

Local .... 

Local 

Loeal 

National . 

National.. 

National. 

NationaL 

National. 

Local 

National. 
National. 
Natioonl. 

Local 

Loeol 

Local.... 

Local. 

Local 

Local .... 

Loeal 

Loeal 

Local . . . . . 
Local .... 
Local 

Local 

Local 

Local 

Local...., 

Local 

Local 

Local.... 
Local.... 


Local 
Loaal 
Local 
Local 
Local 
Lo«al 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial. . 

Terrainatini; 

Tennlnating. 

Terminating^ 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating. 

Serial 

Serial 

Serial 

Torminatinfr . . ». . 


Shareholders. 


Halo. 


62 

17 

200 


64 
812 
402 


60 


Female. 


16 

8 

21» 


12 
163 
146 


17 


44 

1 

476 

224 

(«) 

(a) 

(a) 

(a) 

(a) 

(a) 

688 

123 

(«) 

(«> 

1,6.18 

540 

188 

63 

(a) 

(a) 

1,937 

906 

116 

37 

81 

3» 

165 

41 

30 

8 

31 

7 

8& 

61 

(a) 

(a) 

(a) 

(a) 

2» 

6 

609 

328 

(a) 

(a) 

(a) 

(a) 

57 

26 

(o) 

(a) 

(a) 

(a) 

115 

30 

60 

e 

135 

25 

142. 

4» 

32 

118 

221 

53. 

(•) 

(a> 

(a) 

(a) 

455 

159 

126 

22 

134 

3& 

(a) 

(«> 

(a) 

(o) 

83 

12 

102 

56 

57 

Ift 

Total. 


(a) 
95 
158 

75. 

b  DjUrft  of  laAoxpoitttiML. 


78 

26 

6M- 

2SD 


76 
475 
548 


77 


45 

700 

8gf»> 

424 

3,897 

811 

4,70» 

2,178 

251 

6,116 

2,96» 

158 

119t 


3» 

3S 

146 

78 


10ft 

32 

937 

353 

51 


83 
337 

12 
14fi 

62. 
16& 
186' 
1» 


274- 
29» 
956 
614 
148 
l«ft 
73 


Borrow- 
ers. 


28 

12 

397 

107 


24 
143 
243 


12 


24 

270 

326 

7 

645 

23 

692 

673 

101 

856 

155 

4 

51 

146 

13 

19 

51 

29 


43 

22 

383 

141 

14 


24 

131 

6 

43 

5 

62 

74 

67 


40 

84 

150 

245 

32 

60 

60 

5 

33 

52 

33 


Shares  in 
force. 


793 

101 

5,63& 

2.343 


402 
1,660- 
3,167 


762 


215 

7,0804 

0,206 

4,054 

39(094 

7,692 

40,08» 

40, 125 

3,507 

50,791 

20,390 

808 

1,020 

2,000 

218 

237 

1,205 

583 


9171 

290 

12,326 

5,37» 

280 


605 

2,.67» 

20 

971 

256 

805 

1,852 

1,266 


2,540 
2,123 
7,9M 

5,ooa 

1,254 
1,365 
43ft 
805 
356 
1,578 
739 


Keal 
estate 
Joans. 


(A) 

396 


24 

(«) 
243 


(a) 


(a) 
200 
388 

(a) 

(41) 

(a) 
8U 
695 
100 
835 

(a» 

(*> 

m 

(»► 

(ol 

(•> 

31 


45 

(a) 

433 
86 

(a) 


33 

141 

7 

48 

(ay 

(«) 
100 

79 


42 

88 

153 

252 

38 

61 

01 

(a) 

33 

53 

33 


Mar- 

gi». 

al 

nam* 

ber; 


1 
2 

3 

4 


5 
(J 

7 


8 


9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 
28 
29 
30 
31 


32 
33 
34 
35 
36 
37 
38 
39 


40 
41 
42 
43 
4ft 
45 
46 
47 
48 
49 
50 
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REPORT   OF   THE   COMMISSIONER   OP   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lA.  Aillf  Ol  S—Contiooed. 


Mar- 

num- 
ber. 


1 
2 
3 

4 
5 
6 
7 


8 
0 


10 


11 


12 


13 
14 
15 
16 
17 
18 
19 


20 
21 
22 


23 
24 
25 


20 
27 
28 
29 
30 
31 
S2 
33 
34 
35 


36 
37 


38 
30 
40 
41 


Locality. 


IIABION  OOCMTY. 


Centralia.. 
Centralia . . 
Kjnmtuidy. 

Odin 

Patoka 

Salem 

Sandoval  .. 


MASON  COUNTY. 


Havana 

Mason  City. 


31AS8AC  COCKTT. 

Metropolis  City 

aiENABD  COUSTY. 

Petersburg 

UERCEB  COUKTT. 


Seithaburg. 


MONTOOMBRT  COUNTY. 


Coffeen . . . 
Uillsboro . 
Litchfield. 
Litchfield . 
Xokomis . . 
Kaymond.. 
Waggoner 


MORGAN  COUNTY. 


Jacksonville. 
Jacksonville. 
Waverly 


MOCLTBIB  COUNTY. 


Arthur . 
Bethany 

Sullivan 


PEOHIA  COUNTY. 


Chillicolhe 
Elm  wood . . 

Pcorlii 

Pooria 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 


PERBY  COUNTY. 


Puquoin 

Pinckneyville 


PI  ATI  COCNTY. 


Name  of  association. 


Centralia  Building  and  Loan  . . 

Home  Building  and  Loan 

Kinmundy  Building  and  Loan. 

Odin  Building  and  Loan 

Patoka  Loan  and  Protection. . . 

Salem  Building  and  Loan 

Sandoval  Building  and  Loan. . . 


Havana  Buildins  and  Loan 

Mason  City  Building  and  Loan. 


Massac  Building  and  Loan 


Mutual  Loan  and  Homes  tend. 


Seithsburg  Building  and  Loan. 


Coffeen  Building 

HiUsboro  Building  and  Improvement. 

Litchfield  Homestead  and  Loan 

Oil  City  Building  and  Savings 

Kokomis  Building 

Raymond  Building 

Waggoner  Building  and  Loan 


Jacksonville  Loan  and  Building. . 
Security  Savings  Building  and  Loi 
Waverly  Building  and  Loan. . . 


an 


Arthur  Homestead  and  Loan. 
Bethany  Building  and  Loan  . . 
Sullivan  Building  and  Loan  . . 


ChiUicothe  Loan  and  Homestead 

Elmwood  Homestead  and  Loan 

Central  City  Loan  and  Homestead 

Commercial  Travellers*  Loan  and  Homestead 

Equitable  Building  and  Loan  Society 

Farmers'  Savings.  Loan,  and  Homestead 

ror)ple's  Loan  and  Homestead 

Peoria  Loan  and  Homestead 

State  Mutual  Loan  and  Homestead 

Workingmen's  Loon  and  Homestead 


Duquoiu  Loan  and  Building 

Pinckneyville  Building  aucT  Loan 


A twood A  twood  Building,  Loan,  and  Savings 

Bemcut Bemeut  Building  and  Loan. 

Cerro  Gordo ■  Cerro  Gordo  Bunding  and  Loan 

Monticello Piatt  County  Loan 


PIKE  COUNTY. 


42     Fittsfield 


Date  of 
organiuition. 


Aug.  25. 1879 
Au?.  16, 1801 
Aug.  15, 1887 
Oct.  10,1888 
Jan.  —,1889 
Jan.  21,1834 
Oct.    19,1885 


Dec.  26.1882 
Aug.    3,1883 


Mar.    3,1887 


Oct.     C,  1884 


Mar.  16,1882 


July  1.1890 
June  25, 1887 
Dec.  17,1889 
May  15.1883 
May  10.1881 
Aug.  14. 1884 
Mar.  28, 1800 


Deo.  13,  1883 
May  1, 1889 
Feb.  21,1887 


Mar. 

9, 

1889 

Aug. 

1. 

1891 

June 

■"~i 

1887 

Feb. 

18, 

1888 

Mar. 

15, 

1880 

Deo. 

20. 

1884 

Feb. 

4, 

1880 

Apr. 

5. 

1890 

Sept. 

30, 

1880 

June  12, 

1874 

Dec. 

4, 

1889 

Apr. 

25, 

1891 

July 

30. 

1873 

Mar. 

1, 

1887 

July 

24. 

1888 

Sept. 

5, 

1888 

June  27, 

1888 

May 

15. 

1886 

June 

^« 

1886 

Pittsfield  Savings  and  Loan 
a  Not  reported. 


Jan.     7, 1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

IE.  E.IIfOI«l-Co]i  tinned. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 


Local Serial 


Permanont.  termi- 
nating, or  sorial. 


Serial 

Serial 

Serial , 

Serial 

Permanent 

Serial 

Serial 


Serial 
Serial 


Local 


Local 


Serial 


Serial 


Local Serial 

JjOcaX Serial 

Local Serial 

Local I  Serial 

Local '  Serial 


Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 


Locnl 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

National. . 
Local 


Local 
Local 


Local 
Local 
Local 
Local 


l/ocal 


Serial 
Serial 


Serial 

Permanent 
Sorial 


Serial 
Serial 
Serial 


Sorial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Sharoboldera. 


Male. 


430 


(a) 
(a) 
(o) 
(a) 


02 
9i 


306 
254 


94 


<a) 


83 


{a) 


305 
02 

452 
70 
60 
52 


284 

241 

65 


61 
21 


ia) 


79 
128 

(a) 
338 

1,840 
7W 
323 
281 
178 

(o) 


(a) 


114 


70 

06 

148 

131 


(a) 


Female. 


170 


(a) 
ia) 

(a) 
{a) 


27 
32 


114 
47 


30 


(a) 


20 


(a) 


27 
162 
22 
20 
13 


137 

106 

24 


14 
6 


(a) 


44 

00 


(a) 


05 
460 
167 
137 

40 
100 


(a) 


(a) 


22 


5 
21 
27 
67 


(a) 


Total. 


600 
147 
137 
101 


(a) 


119 
126 


510 
301 


124 


166 


103 


62 

301 

110 

614 

02 

89 

65 


421 

347 

80 


75 

27 

107 


123 
227 
550 
433 
2,300 
030 
462 
330 
278 
479 


253 
136 


75 
117 
175 
198 


276 


Borrow- 
ers. 


308 

7 

45 

57 


(a) 


70 

78 


180 
150 


44 


80 


12 


30 
205 
39 
826 
52 
50 
14 


201 

153 

36 


27 
23 
62 


65 

87 

160 

74 

120 

468 

170 

60 

48 

240 


140 
51 


89 

86 

107 

74 


90 


Shares  in 
force. 


4,033 
1,238 
711 
643 
2,003 
720 
080 


3.036 
2,548 


(a) 


830 


(a) 


449 

4,131 

1,824 

6.861 

770 

561- 

272 


4,358 

1,048 

769 


704 
327 
833 


1,185 
1,008 
0,801 
5,1864 
12,509 
10,980 
5,201 
4,147 
1,893^ 
4,104 


2,453 
1,000 


522 

655 

1,027 

2,254 


1,500 


Beal 
estate 
loans. 


305 
8 
47 
(a) 

(o) 
70 
132 


(a) 


(a) 


(a) 


(a) 


SO 
230 
44 
370 
76 
82 
14 


216 

(a) 
43 


(a) 
(a) 
(a) 


60 

87 

220 

80 

124 

447 

173 

59 

37 

238 


137 
50 


(a) 
(a) 

(a) 
(a) 


Mar- 
gin- 
^al 
num- 
ber. 


00 


1 
2 
3 

4 
5 
6 

7 


8 
9 


10 


11 


12 


13 
14 
15 
16 
17 
18 
10 


20 
21 
22 


23 
24 
25 


26 
27 
28 
20 
30 
31 
32 
33 
34 
35 


36 
37 


38 
39 
40 
41 


42 
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CltiienB'  BaitdiDE  nnd  Lom 

Uatnd Building,  Nd.i 

EuC  Saint  LddS  Building  nnd  Loun  . . 

MatnalLoui,  Na.  1 

Mntnal  Loon,  No.  2 

Batet;  HonHleiid  and  Loan 

SsiDt  Clair  Building  nnd  Loan 


Saint  Pilrfck'sUul 


AnbiB-D  BulldlnE  and  Lom 

Plenssnt  Plains  Burlaga  snd  I^ian. . . 
G  arm  an  American  Snvtnga  and  Lo«n 

Homo  BnildLng  and  Loan 

Illinaia  Pioleotive  Jluildlag  and  Lcmi 
Mntiul  ProlMtboD  Building  and  Lou 
Sangnnon  SBvinga  and  nomeatoad... 

Sprmgfleld  Uaildlngund  Loan 

Sprluglleld  City  SaviDn  BDd  Loon... 

Spriueaeld  Homestead 

WorkingmeD'a  Savings  nad  Hoiuo«tei 
'Workman's  Build iDg  ond  Loan 


Labnnra'  Loan,  and  lIomeBtond.. 
Uoweaqun  BniLlltig  and  I.oaD  . , , 

CiUuiia'  haviaga  nnd  Loim 

Labours'  Loan 

StewBidson  Homentrod  nnd  Loan 
Straaiiurg  Honieatjiad  Loan 


Drlavnn  Loan  i 


:.  28,  less 
I.'  1.  less 
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TABLJi  *►— NAME,  LOCALITY,  AND  DESCHIPTION  OP  ASSOCIATIOKB— Cont'd. 


LoeaLor 
uatioB&L 


Loofti 


Local 
Local 


Loeol 
LiMal 
Looal 
LoobI 


Loeai 

Local 

Local 

Local 

lA>cal 

XatioBal...^ 

Local 

Local 

Local...... 

Local 


Local 


Local.... 

Local . . . . 

Local 

'  Local.... 

National. 

National. 
I  Local  — 
*  Local.... 

Local  — 

Local  — 

Local . . . . 

Local 


Local 
Local 


Local 

Local 

Local 

Local 

Local. 

Local 


Local 


Permanent,  termi- 
nating, or  serial. 


Local 
Looal 
Local 
Local 


Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 


Sorial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


Serial 
Serial 
Serial 
Serial 


Shareboldera. 


Male. 


(a) 


24 
353 


(a) 


278 
179 


(»> 


122 
165 


i») 


165 
16» 


(a) 
(a) 


(a) 


(a) 


fiO 
IMS 

67 
314 


(a) 
(a) 


16» 
292 

187 
283 


(a) 


72 


(a) 


32 
76 
564^ 
351 
00 
28 


(a) 


185 
120 
233 
631 


Female. 


36» 


22& 
843 


(a) 


67 


122 


(a) 


62 

286 


(a) 


(a> 


(a) 
(a) 


(a) 


(a) 


4 

247 
34 
51 


(a) 
(a) 


67 
118 

59 
672 


(fl) 


9 


{a) 


4 

34 

14ft 

104 

24 

2 


ia) 


85 

6 

74 

54 


Total. 


47  I 
9»  I 

as! 

53  ' 

3» 
8& 


I 


218 


24 
420 


32S 
278 

68 
!«► 
218 
68» 
291 
254 
406 

56 


86 


Borrow- 
ers. 


168 

61 

1,210 

1«1 

365 

74 

246 

23S 

370 

246 

855 

388 


81 
295 


36 

110 
702. 
4» 

00 
30 


595 


270 
126 
307 
705 


48 


10 
158 


486 

117 

1,20a 

481 

291 

60 

1,079 

534 

Shares  in 
force. 


92 

104 
10 
77 
62 

114 
86 
07 

182 
6 


24 


105 
25 

601 
15 
11 

n 

97 
123 
184 

87 
578 
152 


08 


15 
52. 
34d 
223 
65 
19 


293 


106 
20 
85 

289 


1,496 


200 
4^40ft 


5,117 
46,424 
15. 801 A 
22,26ej 


3,581 
4,68» 

052 
2,400 
3,725 
4,677 
2,749* 
3.144 
2,373 

441 


515 


1.373 

304 

10,764 

1,046 

3,180 

060 

1,068 

3,134 

5.415 

2,550 

ft4d9 

3,199 


692 
I.  701 


116 

1.133 

6,720 

4.141 

697 

132 


6.155 


4.380i 
704 
3. 1754 
8,153 


Beal 
estate 
loans. 


53 


11 
169 


128 

»19 

79 

539 


0* 
113 
10 
7» 
64 

3S 

109 

m 

6 


ia) 


(a) 

ia) 

601 

13 

9 

10 

62 

9i 

166 

93 

447 

143 


7 

98 


im 

64 

(a.) 

231 
(a) 


(a) 


(a) 

(a> 
(a) 


gi» 

al 

nviB* 

hep. 


2 

3 


4 
6 
6 
7 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 


18 


10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 


81 
32 


33 
84 

SS 
86 
37 
38 


39 


40 
41 
42 
43 
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Mar- 

al 

n  unv 

ber. 


1 
2 
3 
4 


5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

10 

17 

18 

19 

20 

21 

22 


23 


25 


26 
27 


28 
20 
80 


31 
32 
83 
34 
85 
36 


37 
38 


89 
40 
41 
42 


Locality. 


UNION  COUNTY. 


Anna 

Anna 

Cobdeu . . . 
Jonesboro 


VERMILION  COUNTY. 


AUertou 

Armstronff . 

Danville 

DauTille .... 

Danville 

Danville  — 
Danville  — 

Danville 

Danville 

Fairmount. . 
Georgetown 
Hoopcston.. 

Muucie 

Potomac 

Rankin 

Ridge  Farm 
Kossville . . . 
SideU 


WABA^  COUNTY. 

Mount  Carmel 


WARREN  COUNTY. 

24     Monmouth 


WAYNE  COUNTY. 


Fairfield. 


WHITE   COUNTY. 


Enfield  . . . 
Giayville. 


WHITESIDE  COUNTY. 


Rock  Falls. 
Sterling 


Name  of  association. 


Anna  Building  and  Loan 

AnnaLonn  and  Improvement  Company. 

Loan 


Cobden  Buildin;^  and 
Jonesboro  Building  and  Loan 


Allerton  Bnildin^and  Loan 

Armstrong  Building  and  Loan 

Danville  Benefit  ana  Building 

Danville  Building 

Eciuitablo  Building  and  Loan 

Fidelity  Investment  and  Building 

Germania  Building 

Home  Building 

Vermilion  County  Building 

Fairmount  Building  and  Loan '. 

Georgetown  Building  and  Loan 

Xortn  Tormiliou  Loan  and  Savings 

Muucie  Building  and  Loan 

Potomac  Building  and  Loan 

I^nkin  Building,  Loan,  and  Savings 

Ridge  Farm  Buuding.  Homestead,  and  Loan. 

Rossville  Building  and  Loan 

SideU  Building  and  Loan 


WaliMli  County  Building  and  Loan 


Monmouth  Homestead  and  Loan 


Fairfield  Building 


Citizens'  Building  aud  Loan. 
Gra^'ville  Building  and  Loan 


WILL  COUNTY. 


Joliet.... 

Joliot 

Joliet 

Joliet 

Joliet.... 
Lockport 


WILLIAMSON  COUNTY. 


Carte  rvillo 
Marion 


Rock  Falls  Building  and  Loan 

Sterling  Building,  Loan,  and  Homestead 


Sterling Whiteside  County  Building  and  Loan . 


Borrowers  and  Investors*  Building,  No.  1 
Borrowers  and  Investors'  Building,  No.  2 

Joliot  Loan  and  Building 

Mutual  Loan  and  Building 

People's  Loan  and  Homes icad 

Lockport  Loan  and  Homestead 


WINN^BAOO  COUNTY. 


I 


Cartorvillo  Building  and  Loan. 
Marion  Building  and  Loan 


Rockt'or.l 
Rock  ford 
Rock  ford 
Rock  ford 


Fidelitv  Building,  Loan,  nud  Savings. 
Homo  Bnilding  and  Lonu 


Date  of 

organization. 

Mar. 

11,1885 

Apr. 

27, 1891 

Feb. 

4,1888 

Mar. 

18,1888 

Mar. 

1,1891 

Jan. 

22,1889 

Mar. 

1, 1877 

Mar. 

6,1880 

Jan. 

31,1880 

Oct. 

—,1884 

Dec. 

17. 1888 

May 

1,  1882 

Jan. 

15, 1881 

July 

1,1S84 

Apr. 

2, 1891 

Mar. 

1,1888 

Nov. 

7, 1889 

Apr. 

0,1889 

Apr. 

10,1H85 

Mar. 

1,1883 

June  18, 1S81 

Nov. 

29, 1887 

Oct. 

27, 1890 

June  30, 1882 

(o) 


Oct. 
Feb. 


1. 1889 
1,1888 


Feb.  1, 1887 
Nov.  18,1 8vS0 
Nov.    9,1885 


Jan.  24.1887 
Juno  21,  1890 
July  1,1889 
Apr.  8,1884 
May  4. 1875 
Jan.  19,1880 


Mar.  12, 1888 
Mar.  28, 1887 


Apr.  20, 1891 
Mar.  31. 1881 

itockford  Building  and  Loan '  Oct.    14, 1890 

Swedish  Bnilding  and  Loan Dec.   14,1888 


a  Xot  reporlfcil. 
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Taulk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

I JL I^  I  nrOIS— Concluded. 


Local  or 
national. 


Local 
liOcal 
Local 
Local 


Local 

Local. 

Local 

Local 

Local. 

Local 

Loral. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local . 

Local . 

Local . 

Local. 

Local 


Local 


Local 


Local Serial 


Local 
Local 


Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Seritel 
Serial 
Serial 
Serial 
Sfrial 
ScHal 
Serial 
Serial 


Serial 


Serial 


Serial 
Serial 


Serial 
Serial 
Serial 


Local Serial 

Local Serial 

Local I  Serial 

Local Serial 

Local Serial 

Local Serial 


Local 
Locxil 


Local 
Local 
Ix>cttl 
Local 


Serial 
Serial 


Serial 
Sorial 
Serial 
Sorial 


Shareholders. 


Male. 


(a) 


56 

152 

86 


81 

14 

1,020 

022 

(a) 

(a) 
373 
191 
110 

35 
107 

34 

(a) 

104 
(a) 

(a) 
116 


139 


200 


2o3 


125 


(a) 


143 
142 


(a) 


283 

39 
(a) 
2,126 
700 
(a) 


i34 
148 


123 


(a) 


165 
381 


Female. 


(a) 


14 

57 
6 


3 

3 

780 

489 


(a) 
(a) 
(a) 


212 

168 

35 

8 

40 

4 


(a) 

(o) 
(a) 


26 


16 


26 


100 


101 


13 


(a) 


45 
67 


(a) 


91 

17 


{a) 


374 
379 


(a) 


26 
19 


38 


(a) 


75 
114 


Total. 


361 
70 

209 
92 


34 

17 

1,800 

1,411 

650 

248 

605 

585 

359 

145 

43 

147 

38 

49 

130 

108 

215 

132 


165 


300 


354 


138 
234 


188 
190 
346 


824 
56 

125 
2,500 
1,169 

350 


160 
167 


161 
551 
240 
495 


Borrow- 
ers. 


156 

6 

81 

32 


6 

7 

410 

470 

250 

62 

112 

190 

166 

58 

7 

73 

14 

14 

58 

53 

103 

50 


19 


240 


161 


67 
71 


76 

66 

166 


105 

15 

40 

1,125 

580 

175 


87 
74 


27 
290 

32 
109 


Shares  in 
force. 


6,124 
902 

2,233 
840 


272 

93 

24,613 

16, 671 

0,736 

3,302 

4,289 

4,539 

8,241 

1,017 

252 
1.446 

132 

293 
1,057 

816 
2,418 

803 


1,499 


3.820 


2,493 


660 
1,245 


1,207 
1,932 
3,274 


7,994 
1,810 
2,083 
17, 417 
19, 140 
3,637 


488 
009 


2,115 
8,297 
2,948 
6,229^ 


Real  , 
estate 
loans. 


170 

6 

00 

40 


6 
9 

609 

526 

300 

74 

166 

240 

192 

60 

(a) 

86 

20 

15 

68 

60 

143 

63 


17 


240 


188 


72 
78 


88 

81 

160 


(a) 
ia) 
(a) 
(a) 
(a) 
(a) 


08 
83 


(a) 

299 
(a) 
(a) 


Mar- 
gin- 
'^al 
num- 
ber. 


1 
2 
3 
4 


5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 


23 


24 


25 


26 
27 


28 
29 
30 


31 
32 
33 
34 
35 
36 


37 
38 


39 
40 
41 
42 


78 
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at 

nuav' 

bar. 


Locattt^r. 


Nune  of  asaocistioB. 


D»t»of 
orgaaieatiflai. 


1 
2 


3 

4 

5 

6 

7. 

8 

0 

10 

11 

12 

13 

14 

15 

10 

17 

18 


19 
20 
21 


22 
23 
24 


25 

26 
27 
28 
29 
30 
31 


32 
33 


84 
35 
36 
37 
38 
39 
40 
41 


42 
43 
44 
46 


46 
47 
48 
40 
50 
51 


ADAMS  COX7NTY. 

Dscatur 

Decatur —  .. 

ALLKJCCOUUTY. 

Fort  Wayne 

Fort  Wayne 

Port  WayDB 

»»rt  Wayno 

I%vt  Wayne- .  ^ >. 

Bovt  Wasrxj* --- 

Pert  Wayna 

Bart  Wayn» — 

!Rort  Wnyno 

Port  Wajme 

IV>pt  Wayne 

Fort  Wayne - 

Fort  Wayne 

Fort  Wayne 

Fort  Wayne 

Fort  Wuyne 

DARTnOLOMSW  cocntt; 

Colunibua 

Colambns 

Hope 

BLACKFORD  COUNTY. 

Hartford  City 

Hartford  City 

Montpeller- 

BOOKE  COUNTY. 

Lebanon. 

Lebanon  

Lebanon 

Lebanon 

TItomto'wiz 

Tbomtown .. 

ZionsviUo 

CASS  "COUNTY. 

lioganaport 

Logansporr 

CLAEK  COUNTY. 

Chad  ee  town. 

JeflBTsonviQe 

JeflaraonTtUe- 

Jeffitfsonvillo 

JoffiriionTiile>^. 

JefflerHonTill^ 

Jctferson  ville 

Jcllereou  villo 

CLAY  COUXTY. 

Iftnzil 

Brazil 

Brazil 

Brazil 

CLINTOK  COUNTY. 

Coifluc 

Fmkfort-. 

Fran  k  fort 

Frankfort 

Frankfort 

Frankfort 


Centonnal  Bnildinai  Loan  Fond,  and.  Savings. 
Germaii  Buildingi^Loan  Fosd,  and  Saringa 


Nov.  16,18«r- 
Apr.  15»188» 


Allen  Coanty  Loan  and  Sariu^a 

Cleveland  Building,  Loan,  and  Savinga 

Colnmbua  Building,  Loan,  aAd  Savinga 

Fort  Wayne  Building,  Loea  Fund,  and  Savinga 

Germair  Alien  Bttilding,  Lees,  and  Savings 

Germon-  Bnildtnir,  Loan,  and  Savinga,  No.  1 

Gorman  Concovdia  Building,  Loan,  and  Savings. 

Gemuuda  Buildins;  Loan,  and-  Savinga 

GerrawB' Jackaon  Ikiilding,  Loan,  ana  S&vinga  . . 

Jofferaen  BaildinjR  Loan,  and  Savintca ... 

SummilP  City  BniUiDg,  Loam  and  SaVioga  ...... 

Tri-Sta^e  Building  and  Loan,  No.  1 

TriStato  Building  and  Loan,  No.  2 

Tri-State  Building  and  Loan>  No.  3 

Waahlofton  Bniidiiig,  Loan;  and  Savings 

Waynft Building,  Loim,  and  Savinga 


May 

June 

Jan^ 

Apr. 

Nov. 

June 

Jan. 

Feb. 

Jnne 

Jan. 

Oct. 

June 

Apr. 

Deo. 

Nov. 

Oct. 


1,1890 

8.1892 

2,  ISM 

14>1884 

29;  1867 

24,1886^ 
8,1801 
18, 188a 
16, 1898 
29,1889 
- , 1888 
27,1889 
20,189<^ 
15, 1891 
17,1887 
24,.18a7 


Citizene*  BuiklinjBC  and  Loim 

Enterpriao  Building  and  Savings  . 
Hope  Building,  Savinga,  and  Loan 


Blackford  Building  and  Loan 

Hartford  Citv  Biiildiug  and  Loan. 
MontpeHer  Building  and  Loon  . . . 


Oct.  1,1880 
Apr.  17,1889 
June    1,1891 


Apr.  6,1891 
Apr.  14.1888 
May  20,1896 


(yitizens'  Building;  Loan  Fimd,  and  Savinga 

Germania  Building,  Loan  Fund,  and  Savinga 

Lebanon  National  liuilding.  Loan  Fund,  and  Savinga 

New  Home  Building,  Loan  Fund,  and  Savinga 

Home  Building  and  Loan 

Thomtown  Bimding,  Loan  Fund,  and  Savinga 

ZionaviUo  Building  and  Loan 


,1 


Mar. 

Dec. 

Oct, 

Dec. 

Aug. 

Feb. 

Apr. 


2,1888 

28, 1887 
4, 1889 
31,1888 
31.1885 
26, 1802 
22, 1890 


Casa^Covnty  BniMing  and  Lean 
Nationai  Loan  and  Savinga 


Chnrieartown  Savinga  and  Loan 

Citizens'  Savings- . . 

Falla  City  Saving  and  Loan 

GernuMi*SaTinga>aod  LoanvNo.6 

Home  Boiiding  and  Loan ^ 

Mutual  Savinjsp  anck  Loan,  Noi.4 . 

Ohio  Falla  Savinga  and  Loan,  No.  3,  aeriea  2. 
Union  Savinga.  and  Loan 


Oct     8, 1889 
Juno  3&.  1890 


Apr. 

Apr. 
July 
May 
Aug. 
July 
May 
Feb. 


1,1880 

1, 1880 
U.1891 
25, 1801 
26,1890 

2,189fr. 
16, 1887 

1.1888 


Brazif  Building,  Loan  Fun4vand  Savinga 

Citissena'  Buildini;  and  Loan 

Clay  County  Building  and  Loan 

Clay  County  Homo  and  Savinga 


Colf^bcBhiilding..Loan,  ami  Savinga  . . 

Echo  Baaldin^  ami  Loan 

Frankfort  Building  and  Loan,  No.  0  . 
Frankfort  Buildins  and  Loan,  No.  10 

Stor  Building  and  Loan 

Union  Building  and  Loan 


Feb.  1, 1862 
Mar.  1.1891 
Aug.  9,1887 
Dec.  10,1888 


Apr.  2,.1B8« 
June  19. 1888 
July  15,1889 
Mar.  6, 1S90 
Mar.  23, 1886 
Feb.   18.1891 


a  Not  rejwrtfd. 
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Local  or 
natioiuiL 


Local 

Loeai 

Local 

Local 

Local 

Local 

Local 

Local 

Loeai 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Locft! 

Local 

Local 

Local 

Local 

Loc^l 

Local 

Local 

Local 

NatioDal.... 

Local 

Local 

Local 

Local 

Local 

National 


Local . 
Local.. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local . 


Local 
Local 
Local 
Local. 


Local . . 
Local . . 
Local.. 
Local . . 
Local. 
Local.., 


Permanent,  terml* 
natlog,  or  serial. 


Ternihuitsn^. 
Sorial 


Pennaneat . . . 
Terminating  . 
Terminating . 

Serial 

TonDinating- , 
TermiBAtiag . 
Tcrmin«ting . 
TermixHittBgr  • 
TerraiBatiRg- . 
Terrainating . 
Tonxiinating . 
Permanent... 
Permanent . . . 
Permanent . . . 
Terminating . 
Terminating . 


Permanent , 
Porroanent . 
Pemianeot , 


Permanent.. 
Permanent . . 
Terminating 


Serial 

Serial 

Serial 

TermiDatxng , 
Terminating . 
Tenninating , 
Serial , 


Serial 

Permanent . 


Permanent . . 

Cl  .  ,|8.  1 

Permanwit . . 
TGrmiDftttng 
Permanent  r. 

Serial 

Serial 

Perninueut . . 


Serial 

Permanent . 

Serial 

Ponaanent 


Serial 

Terminating 
Terminating 
Tcrmioatiog 
Terminatiag 
Tormimting 


Shareholders. 


Male. 


31 
145 


49r 


(a) 


73 

438 

«6 


W 


191' 
7» 


(a) 
(a) 
(a) 


68 


68 
52 


(a) 


107 


(a) 


81 
92 
62- 


89 

61 

124 

17 
28 
86 
38 


200 
l.SfiT 


3G 
149 
213 
111 

47 
1T!> 

74 
131 


54 
163 
239 
344 


61 
32 
54 

e9 

18 
78 


Female. 


8 
30 


149 


(a) 


12 
157 
8 


(^ 


(a) 
(a) 
(a) 


12 
6 

IS 

14 


9 

4 


(a) 


26 
10 
10 


44 
14 
7 
10 
12 
33 
26 


106 
123 


5 
37 
87 
2S 
51 
2fr 
15 
20 


19 
15 
43 
98 


18 
20 
10 
39 
12 
12 


Total. 


3» 


9tr 

129 
85 

595 
73 
79 

ITS 
80 

m 

lf» 

82 

1,508 

1,170 

756 

7T 

5« 


354 
2SS 


107 

102 

92 


133 
75 

131 
27 
40 

121 
64 


312 
1,520 


41 
189 
330 
134 

98 

2or 

89- 
157 


73 
178 
2T9. 
442 


79 
52 
70 
101 
30 
90 


Borrow- 
ers. 


37 


251 

20 

19 

375 

85 

76 

41 

39 

29 

65 

39 

775 

404 

201 

20 

24 


121 
88 
26 


23 
68 
23 


57 
15 
64 
22 
28 
25 
27 


7b 
411 


41 

106 

88 

50 

56 

125 

40 

104 


22 

71 

150 

245 


7 

32 
41 
39 
26 
27 


SlMomiA 
force. 


244 

2.301 


6,281^ 
485 
385 

4. 177* 
33» 
367 
481 
316* 
324 
741 
337 
10, 672 

8.825 
(a) 
469 
290 


1,321 

1,892 

237 


4flT 
494 
213 


614 
262 
733 
100 
133 
600 
264 


2,777 
8;  555 


140 
529{ 
2,223 
784 
417 
715 
453 
354 


ISO 

1.160 
1.397 
2,930 


250 

400 

446 

68r 

216| 

49ft 


Real 
estate 
loans. 


(a) 


256 
(a), 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(fl) 
(a> 

(«> 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 

(a) 


(a) 
(a) 
(a) 


(a) 
«^> 
(ai 

(a) 
(a) 


CO 
370 


(a) 
(a) 
(a) 

(ct) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
{(r) 


(a) 
(a) 
(a) 
(a) 
(ol 


Marx 

gin- 

al 

ber. 


1 
2 


8 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


19 
20 
21 


22 
23 
24 


25 
26 
27 
28 
29 
30 
31 


32 
33 


34 
35 
36 
37 
38 
39 
40 
41 


42 
43 
44 
45 


46 
47 
48 
49 
60 
51 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ConVd. 

INDIANA—Contiaced. 


Mar- 

Dum- 
ber. 


1 
2 
3 
4 

5 
6 


7 
R 
0 
10 
11 
12 
13 


14 
15 
IG 


17 
18 
10 
20 


21 
22 
23 


24 
25 
26 
27 
28 
29 


30 
31 


32 
33 
34 
35 
36 
37 


38 
39 
40 
41 
42 
43 


44 
45 
46 
47 


Locality. 


DAYIE88  COUNTY. 


Elnora 

Montgomery. 

Odou 

Kaglesville  .. 
Washiogton . 
WashiDgton . 


DEABBORN  COX7NTY. 


Aurora 

Aurora 

Cochran 

Lawrenceburg . 
Lawreuceburg , 
Lavrrenceburg . 
MooresRill — 


DECATUR  cj 


pUNTY. 


Greenaburg. 
GreeuAburg. 
Saint  Paul.. 


DELAWARE  COUNTY. 


Muncle 
Muncie 
Muncie 
Muncie 


DUBOIS  COUNTY. 


Ferdinand . . . 
Huutingburg 
Jasper 


ELKHART  COUNTY. 


Elkhart.  . 
Elkhart... 
Elkhart... 
Elkhart. . . 
Goshen . . . 
^'appanoe. 


FAYETTE  COUNTY. 


Connersvillo 
ConuersviUe . 


FLOYD  COUNTY. 


New  Albany , 
New  Albany. 
Now  Albany. 
New  Albany. 
New  Albany. 
Now  Albany. 


FOUNTAIN  COUNTY. 


Attica 

Covington  ... 
Hills  boro.... 

Mellott 

Newtown.... 
Veedersburg 


FRANKLIN  COUNTY. 


Brook  ville 
Brook  \'ille 
Laurel 


Name  of  association. 


Elnora  Savings  and  Loan 

Montgomery  and  Fanners'  Building  and  Loan,  series  2. 

Odon  Building  and  Loan 

Raglesville  Savings  and  Loan 

Daviess  Building  and  Loan 

Lidnstrial  Savings  and  Loan 


Merchants  and  Manufacturers'  Loan  and  Building 

Union  Building,  Loan  Fund,  and  Savings 

People's  Building  and  Loan  Company 

Dearborn  County  Loan  and  Building 

German  Lawrenoeburg  Building,  No.  4 

Lawrenceburg  Building  Society,  No.  3 

Moores  Hill  Building  and  Loan 


Greonsburg  Building 

Workingmen's  Building  and  Loan 
Saint  Paul  Building 


Delaware  County  Building.  Savings,  and  Loan. 
Muncie  Building,  Loan,  and  Savings,  No.  1  — 

Muncie  Savings  and  Loan 

Mutual  Home  and  Savings 


Ferdinand  Building,  Loan,  and  Savings. 
Progress  Building,  Loan,  and  Savings  . . 
Fhenix  Loan 


Equitable  Building,  Loan,  and  Savings 
Excelsior  Building,  Loan,  and  Savings 

Union  Building 

Workmen's  Building  and  Loan 

Elkhart  Countv  Loan  and  Savings 

Citizens'  Building,  Loan,  and  Savings  . 


Fayette  Savin ss  and  Loan  . 
German  Building  and  Loan. 


East  End  Building  and  Savings  . . 

Home  Loan 

Howard  Park  Building 

Mechanics'  Building  and  Savings. 

People's  Building  and  Loan 

TVorkingmen's  Building 


Attica  Building  and  Loan 

Covington  BuiUling  and  Loan 

Hillsboro  Building  and  Loan 

People's  Building  and  Loan 

Nowtown  Building  and  Loan 

Yeedorsburg  Building,  Savings,  and  Loan. 


Brookvillo  Building,  Loan,  and  Savings 
Citizens'  Building,  Loan,  and  Savings.. 


Laurel  Building,  Loan,  and  Savings. 


Oldenburg |  Franklin  Building  and  Loan 

a  Not  reported. 


Date  of 
organization. 


Feb.  2. 1880 
June  15.J889 
Feb.  5. 1887 
Fob.  4, 1881 
May  1, 1887 
Jan.   21,1884 


Jan. 
Oct 
Oct. 
Jan. 
May 


7,1890 
1,1885 
1,3887 
6,1891 
3,1888 


May  23,1887 
Feb.     2, 1890 


Apr.  1,1891 
Apr.  1, 1883 
Feb.  13,1886 


May  10,1888 
Mar.  1.1887 
Apr.  6,1869 
Aug.  29, 1889 


Mar.  3,1388 
Sept.  25, 1890 
Mar.  24,1890 


Sopt.  20, 1890 
Feb.  4, 1890 
Oct.  1, 1887 
June  — ,  1885 
Jan.  25,1682 
June   1,1886 


May     3, 1887 
Apr.  11,1892 


Sept.  15. 1891 
Dec.  17,1886 
Apr.  2, 1887 
Feb.  11,1890 
Jan.  5, 1889 
Mar.  17,1890 


Mar.  1,1883 
Nov.  6,1886 
Feb.  3. 1890 
July  2,1888 
Nov.  26, 1890 
Feb.     1, 1888 


Aug.  15, 1887 
Jan.  5, 1891 
Jan.  6, 1890 
Apr.  12,1888 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContU 

1 N  DIANA  -Continued. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 


Local Serial 


Local 
Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 


Local 
Ix>cal 
Local 
Local 
Local 
Local 


Local 
l^ocal 
Local 
Local 


Permanent,  termi- 
nating, or  aerial. 


Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 


Terminating 

Serial 

Permanent . . 
Permanent.. 
Terminating 
Terminating 
Permanent . . 


Temilnating 

Serial 

Serial 


Tenniuating 
Permanent . . 
Permanent . . 


Serial 

Terminating 
Serial 


Permanent . . 
Terminating 

Serial 

Serial 

Serial 

Serial 


Serial 
Serial 


Serial , 

Serial 

Permanent . 
Permanent . 
Permanent . 
Permanent 


Permanent . . 

Serial 

Serial 

Serial 

Terminating 
Serial 


Terminating 

Serial 

Permanent . . 
Permanent . . 


Shareholders. 


Male.     I  Female. 


(a) 

(a) 
(a) 


85 
16 

15 


176 
175 
201 
330 
127 
127 
55 


Q7 

404 

85 


825 

30 

910 

133 


86 

65 

280 


353 


(a) 
(a) 


30 

147 

73 


(a) 
(a) 


123 
403 
76 
267 
630 
211 


<a) 


221 

144 

78 

38 

88 


61 


(a) 


112 
163 


16 
4 


(«) 

(a) 
(a) 


31 
60 
05 
45 
28 
59 
15 


48 

135 

12 


174 

6 

166 

20 


12 
10 


(a) 


97 


2 
71 
28 


(a) 
(a) 


16 

145 

17 

67 

414 

105 


(«) 


54 
10 
18 
3 
19 


(a) 


20 

30 
19 


Total. 


51 
20 
48 
17 
165 
607 


206 
225 
296 
875 
155 
186 
70 


145 

639 

97 


999 

36 

1,076 

153 


98 

75 

387 


460 
30 

221 
32 

218 

101 


507 
119 


139 
648 
93 
334 
1.044 
316 


348 
275 
154 
96 
41 
107 


81 
149 
142 
182 


Borrow- 
era. 


23 

13 

8 

5 

71 

264 


78 

60 
170 

35 
155 
186 

30 


48 

180 

53 


749 
23 

380 
55 


79 
40 
80 


03 
11 
62 
19 
74 
33 


217 
11 


42 

275 
88 
162 
275 
200 


178 
200 
33 
24 
12 
89 


49 
55 
35 
15 


Mar- 

Shares in 
force. 

Real 
estate 
lc»ans. 

gin- 
al 
nom- 
ber. 

220 

(a) 

1 

77 

(o; 

2 

191 

(a) 

8 

35 

(a) 

4 

1,051 

(a) 

5 

4.570 

(«) 

• 

875 

(a) 

7 

765 

(») 

8 

»87/tf 

(o) 

9 

1,688 

(a) 

10 

608 

(a) 

11 

853 

(a) 

12 

236 

{a) 

IZ 

740 

(«) 

14 

961 

(a) 

15 

875 

63 

16 

3,646 

(a) 

17 

80 

(a) 

18 

4,171 

(a) 

19 

507 

(a) 

20 

374 

(a) 

21 

500 

(a) 

22 

1,956 

(a) 

23 

&4.526 

(«) 

24 

263 

(a) 

25 

1,223 

(a) 

28 

369 

(a) 

27 

516 

(a) 

28 

385 

(a) 

29 

1,929 

(a) 

80 

806 

(a) 

81 

669 

(a) 

83 

2,689 

(a) 

33 

613 

(a; 

34 

2,2U9| 

(a) 

35 

3,863 

(a) 

36 

4,451 

(a) 

37 

2.8994 
1.829 
365 
194 
133 
618 


250 
476 
290 
164 


(a) 

38 

(o) 

39 

(a) 

40 

(a) 

41 

(a) 

42 

(a) 

43 

(a) 

44 

(•) 

45 

(•) 

46 

(«) 

47 

H.  Ex.  209- 


b  Including  share  issued  for  paid-up  stook. 
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.Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IlfDIANA-Continaed. 


Mar- 
gin- 
Ill 

uum 
bor. 


2 
3 
4 

5 
G 
7 
8 
0 
10 


11 
12 
13 
U 
15 


16 

17 

18 
19 
20 


21 
22 
23 
21 
25 
26 


27 
28 


29 


30 
81 


32 


33 


35 
36 
37 

38 : 


PULTON  COUKTT. 

Kocuester 

GIBSON  OOCNTY. 

Port  Branch 

Francisco 

Haubstadt 

Oakland  City 

Oakland  City 

Owensville 

Patoka 

Princeton 

Princeton 

GRANT  COUNTY. 

Fairmount 

Marion 

Marion 

Marion 

Marion 

OREBNE  COUNTY. 

Bloorafield 

Blooiufleld 

Linton 

Owensbnrg 

Worthinglon 

HAMILTON  COUNTY. 

Koblesville 

N  oblesville 

Koblesville 

Noblesyille 

Sheridan 

Sheridan 

HANCOCK  COUNTY. 

Greenfield 

Greenfield 

HARRISON  COUNTY. 

Corydon  

HENDRICKS  COUNTY. 

Danville 

Danville 

HENRY  COUNTY. 

New  Castle 

HOWARD  COUNTY. 

Kokomo 

Kokomo 

HUNTINGTON-  COUNTY. 

Huntington 

Huntington 

Huntington 

Huntington 


Name  of  association. 


Hochester  Loan  and  Building,  No.  2 , 


Fort  Branch  Building  and  Loan,  No.  2 

Francisco  Building,  Loan  Fund,  and  Savings  . . . . 

Haubstadt  Building  and  Loan 

Oakland  City  Building,  Loan  Fund,  and  Savings. 

People^s  Loan  Fund  and  Savings 

Mutual  Building,  Loan,  and  Savings 

Mechanics'  Buiming,  Loan,  and  Savings 

Home  Building,  Loan  Fund,  and  Savings 

Princeton  Building,  Loan  Fund,  and  Savings  — 


Fairmount  Building  and  Loan.. 
Gas  City  Building  &nu  Loan  — 
Homestead  Building  and  Loan . . 

Marion  Home  and  Savings 

Safety  Fund  Building  and  Loan 


Bloomfield  Building,  Savings,  and  Loan 

Fanners  and  Mechanics*  Mutual  Building,  Loan,  and 
Savings. 

Linton  Bailding,  Loan,  and  Savings 

Owensburg  Building,  Savings,  and  Loan 

Greene  County  Building,  Savings,  and  Loan 


Hamilton  County  Building  and  Loan 

Homo  Building  and  Loan 

Nobles ville  Bnilding,  Loan  Fund,  and  Savings. 

Provident  Building  and  Loan  Fund 

Citizens'  Savings  and  Investment  Company 

Sheridan  Building  and  Loan 


Greenfield  Building  and  Loan. 
Home  Building  and  Loan 


Corydon  Savings  and  Loan 


Citi sons'  Building,  Loan  Fund,  and  Savings. 
Farmers'  Loan  and  Trust  Company 


Henry  County  Building  and  Loan 


Home  Building  and  Loan . . 
Kokomo  Loan  and  Savings 


Equitable  Building  and  Loan 

Farmers'  National  Loan  and  Savings 

Huntington  County  Building,  Loan,  and  Savings. 
Huntington  County  Loan  and  Savings 


Date  of 
organization. 


Apr.  15,1889 


Feb. 

Mar. 

June 

Mar. 

Dec. 

Mar. 

Jan. 

Nov. 


6,1800 

0.1889 

1,1889 

14, 1888 

16, 1891 

15.1888 

7,1801 

1,1889 

1,1887 


May  25,1889 
Dec.  1, 1887 
Dec.  17,1888 
Aug.  19,1891 
Jan.     1, 1891 


Oct. 
Apr. 


0,1885 
1,1892 


Jan.  25,1887 
June  5,1886 
Oct.    18,1889 


Dec.  20,1886 
Dec.  22,1890 
Mar.  — ,  1884 
Apr.  13. 1888 
Jan.  29,1890 
Apr.  —,1886 


July  25,1883 
Oct    18,1880 


Jan.   13,1891 


May     7, 1883 
Feb.   14,1890 


Mar.  31,1830 


Oct.    31,1889 
Mar.    4, 1885 


Deo.  0, 1891 
Nov.  10, 1800 
Sept.  3,1887 
Jan.     6, 1890 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INJDIAIVA— Continuod. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
LoCfil 
Loc41 
Local 

Local 
Local 

Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 

Local 

Local 
Local 

Locfli 

Local 
Local 

Iiocal 
Local 
Local 
Local 


Terminating 


Terminating 
Terminating 
Terminating 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Terminating! 


Terminating 
Terminating 

Serial 

Fermanent . . 
Terminating 


Serial 
Serial 

Serial 
Serial 
Serial 


Seiial  

Serial 

Serial , 

Serial 

Permanent 
Serial 


Permanent 
Permanent . 


Permanent 


Permanent 
Pcrmuucnt 


Permanent . 


Permanent 
Permanent 


Permanent . . 
Permanent.. 
Terminating 
Permanent . . 


Shareholders. 


Male. 


(a) 


47 
27 
46 


(a) 


62 
70 
12 
152 
71 


80 
21 


(a) 


133 
94 


99 


(a) 


152 
24 
70 


116 

240 

115 

39 

79 

78 


215 


(a) 


255 


43 
13 


205 


357 
1.075 


255 
89 
32 
69 


Female. 


(«) 


(o) 


18 
17 
18 

30 
21 
15 
92 
30 


(a) 


20 
6 

64 

26 


61 


(a) 


12 
10 
42 


27 

84 
40 
29 
14 
4 


111 


(a) 


55 


38 
9 


70 


163 
483 


46 

45 

5 

31 


Total. 


(o) 


65 

44 

64 

157 

92 

91 

27 

244 

101 


100 
27 


(a) 


197 
120 


160 
75 

164 

34 

112 


143 

324 

155 

68 

93 

82 


326 
111 


310 


81 
22 


275 


520 

1.558 


301 

134 

37 

100 


Borrow- 
ers. 


(a) 


36 
31 
45 
66 
44 
36 
8 
118 
65 


(a) 


44 
21 

41 
36 


03 
19 

81 
17 
35 


62 
172 
36 
30 
28 
60 


148 
85 


145 


43 
5 


81 


195 
434 


13 
39 
21 
32; 


Shares  in 
force. 


192 


347 
226 
395 
965 
439 
267 
127 
900 
397 


546 

112^ 

687 

710 

586 


924 

587 

904 
132 
644 


917 

1,963 

1,000 

725 

324 

(a) 


843 
363 


1.011 


328 
44 


1.547 


3,101 
4,161 


866 
8U8 
184 
555 


Real 
estate 
loans. 


(a) 


(a) 


19 


(a) 


17 
35 


(a) 
(a) 
(a) 
(a) 
(«) 
(a) 


(a) 
(a) 


(a) 


(a) 
(a) 


(a) 


(a) 
(a) 


(a) 

(a) 

(a) 
(a) 


Mar* 
gin- 
al 
num- 
ber. 


(o) 

2 

27 

8 

(a) 

4 

(«) 

5 

(a) 

6 

(a) 

7 

(a) 

8 

(a) 

0 

(o) 

10 

(a) 

11 

(a) 

12 

(a) 

13 

(a) 

14 

(a) 

15 

16 
17 

18 
19 
20 


21 
22 
23 
21 
25 
26 


27 
28 


29 


30 
31 


32 


33 
34 


35 
36 
37 
38 
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IHrDI  ANA  -Continaed. 


Mar 

eiu- 

al 

niiiu 

ber. 


1 
2 
3 
4 

5 
6 

7 
8 


9 
10 


11 
12 


13 
14 
15 
16 
17 


18 
10 
20 
21 


22 
28 
24 
25 
26 


27 
28 
29 
30 
31 


82 
33 
34 
35 
36 


87 


38 


39 
40 


Locality. 


•    JACKSON  COUNTY. 

Brownstown 

BroirnstowD 

Medora 

Seymour 

SejTnour 

Seymour 

Seymour 

Se3'moar 

JASPEB  COUNTY. 

liemiDfi^n 

Uensselaer 

JAY  COUNTY. 

Portland 

Redkey 

JEFFERSON  COUNTY. 

Hanover 

Madison 

Madison 

Madison 

Madison 

JENNINGS  COUNTY. 

North  Vernon 

North  Vernon 

North  Vernon 

Vernon 

JOHNSON  COUNTY. 

Edinbnrg 

Edinbnrg 

Franklin 

Greenwood 

Whileland 

KNOX  COUNTY. 

Monroo  City 

Vincennes 

Vincennes 

Vincennes 

Vincennes 

KOSCIUSKO  COUNTY. 

Men  tone 

Mentone 

Milford 

Milford 

Warsaw 

LAKE  COUNTY. 

Hammond 

LAPORTE  COUNTY. 

Michigan  City 

LAWRENCE  COUNIT. 

Bodfonl 

Mitchell 


Name  of  association. 


Dat«  of 
organization. 


Brownstown  Building 

Live  Men's  Building,  Loan  Fund,  and  Savings 
Medora  Building,  L^an  Fund,  and  Savings 

nr 


Cooperative  Bunding  and  Loan 

Gerniania  Building,  Loan  Fund,  and  Savings. . 

Merchants  and  Laoorers'  Building 

Star  Building,  Loan  Fund,  and  Savings,  No.  2. 
Union  Baild&g,  No.  2 


Remington  Building  and  Ixian 

Rensselaer  Building,  Loan,  and  Savings . 


Portland  Building  and  Loan,  No.  1. 
Redkey  Building  and  Loan,  No.  1 . . 


Hanover  Building  and  Aid,  No.  1 
German  Building  and  Aid,  No.  6. 


ngi 
Home  Building,  No.  6 

»g 
Mite  Building  and  Loon,  No.  1 


Madison  Bull 


dini 


and  Aid,  No.  8. 


Center  Building  and  Loan,  No.  5 

Citizens'  Building  and  Loan,  No.  7 

North  Vernon  Building  and  Loan,  No.  6. 
Citizens'  Building  and  Loan,  No.  2 


Citizens'  Bnilding,  Loan  Fund,  and  Savings 
Edinbnrg  Building,  Loan  Fnnd,  and  Savings 

Mutual  Building  and  Loan 

Greenwood  Bnilding  and  Loan 

Wbitelaud  Building  and  Loan 


Knox  Connty  and  Monroe  City  Bnilding  and  Looa. . . 

Farmers'  Building  and  Loan 

Knox  Building. 


People's  Savings,  Loan,  and  Building 

Vincennes  and  Knox  County  Buildlug,  Loan  Fund, 
and  Savings. 


Mentone  Bnilding,  Loan,  and  Savings,  No.  1. 
Mentone  Building,  Loan,  and  Savings,  No.  2. 

Milford  Building  and  Loan,  No.  1 

Milford  Bnilding  and  Loan,  No.  2 

People's  Loan  and  Savings 


Hammond  Bnilding,  Loan,  and  Savings. 


Michigan  City  Loan  and  Building 


Bedfonl  Building,  Savings,  and  Loan  . 
Mitchell  Building.  Savings,  and  Loan. 

a  Not  reported. 


Mar. 

Oct. 

Feb. 

Jan. 

Aug. 

June 

Aug. 

Aug. 


3,1890 

4. 1887 

6.1888 

2, 1892 

21, 1880 

24. 1890 

30. 1887 

12. 1887 


Feb.   18,1888 
Mar.    4, 1888 


Jan. 
^eb. 


7, 1889 
3,1890 


Mar.  1,1876 
Apr.  28.1885 
Sept.  2,1873 
Mar.  8,1875 
Sept.   7,1881 


May  22,1888 
June  6, 18»2 
June  15,1889 
May    6, 1889 


July  21,1888 
Oct.  3, 1885 
Mar.  15,1800 
Jan.  26.1889 
Apr.    2,1890 


Jan.  1. 1891 
Feb.  10,1887 
Sept.  25, 188:1 
June  5,1880 
Dec.  30,1890 


May  1, 1888 
Feb.  1, 1892 
Mar.  4. 1889 
Aug.  3.1891 
Deo.   18,1889 


Apr.     1,1888 


Sept.  16,1885 


Feb.   27,1678 
Feb.     1. 1881 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

IIVI^l  ANA  -Continued. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 


Local 
Local 


Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 
Local 


Local 

Local, 

Local. 

Local 

Local. 


Locid. 
Local. 
Local. 
Local. 
Local. 


Local 

Local 

Local. 

Local. 

Local 


Permanent,  tormi* 
natiiig,  or  serial. 


Terminating 
Terminating 
Terminating 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 


Terminating 
Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Terminating 

Serial 

Terminating 
Terminating 


Terminating 
Terminating 
Permanent . . 

Serial 

Serial 


Serial 

Serial 

Serial 

Permanent . 
Serial 


Terminating 
Terminating 
Terminating 
Terminating 
Permanent . . 


Local Serial 


Local 


Local 
Local 


Serial 


Serial 
Serial 


Shareholders. 

Male. 

Female. 

Total. 

70 

5 

81 

57 

5 

62 

47 

13 

60 

111 

9 

120 

87 

25 

112 

82 

12 

94 

47 

7 

54 

35 

16 

51 

47 

31 

78 

280 

81 

367 

135 

4« 

180 

43 

10 

53 

80 

35 

115 

234 

125 

359 

342 

115 

457 

384 

100 

484 

245 

80 

325 

35 

8 

43 

(a) 

(a) 

105 

53 

18 

71 

35 

3 

-68 

79 

32 

111 

64 

24 

88 

810 

118 

428 

129 

66 

105 

20 

23 

49 

(a) 

(a) 

20 

(a) 

(«) 

61 

157 

53 

210 

180 

97 

277 

160 

126 

286 

(O) 

(a) 

29 

(a) 

(a) 

38 

(a) 

(a) 

54 

(a) 

(a) 

(a) 

277 

123 

400 

150 

69 

228 

186 

51 

237 

557 

380 

937 

108 

28 

196 

Borrow- 
ers. 


43 
62 
60 
14 
60 
41 
42 
45 


87 
57 


77 
26 


49 
128 

161 
121 
110 


27 

6 

34 

10 


36 
52 
•116 
95 
11 


4 

26 

65 

89 

134 


7 

4 
34 


(a) 


170 


83 


05 


379 
111  ' 


Shares  in 
force. 


440 
516 
231 
1,376 
960 
984 
285 
336 


240 
984 


823 
228 


407| 
488 
768 
720 
1,356 


315 

611 

459 

86 


234 
355 
1.959 
714 
132 


100 

569 

389 

2,369i 

2, 164 


138 
184 
188 
198 
2. 307 


1.446 


1.755 


5.817 
1,196 


Mar- 
Real     gin- 
estato     ^ 

loans.   Dum- 
ber. 


(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
{a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(«) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a> 


(a) 

26 

55 

88 

103 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


(a) 


{at 


I 
2 
3 

4 
5 
6 
7 
8 


9 

10 


11 
12 


13 
14 
15 
16 
17 


18 
19 
20 
21 


23 
23 
24 
25 
26 


27 
28 
29 
30 
31 


32 
33 
34 
35 
36 


37 


38 


80 
40 


86 


REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS-<:;onf  d. 

INDI  Anr A  -  Contiiia«d. 


Mar> 

num- 
ber. 


6 
I 

8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
83 
33 
34 
35 
36 
87 
38 
89 
40 
41 
42 
43 
44 
45 
40 
47 
48 
40 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


Locality. 


MADISON  COUNTY. 


Alexandria 

2  ,  Auderson.. 

3  Elwrooil.... 

4  I  Elwood 

5  .  Peudleton . 


MARION  OOUNTT. 


HaughylUe . . 
Indianapolis. 
Indianapolis. 
Indianapolis . 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis, 
ludisnapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis . 
Indianapolis. 
Indianapolis. 
IndianapoUs. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
IndianajioliB. 
IndianapoUs. 
IndianapoUs. 
Indianapolis . 
Indianapolis . 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis. 
IndianapoUs. 
Indiana]M>lis. 
Indianapolis. 
IndianapoUs. 
IndianapoUs. 
IndianapoUs. 
Indianapolis. 
Indianapolis. 
IndianapoUs. 


Name  of  association. 


Date  of 
ora:anizaUon. 


Alexandria  Loan 

AndeiBonLoan 

Elwood  Building,  Loan,  and  Savings 

Home  Building  and  Loan 

Pendleton  Loan 


Haughrillo  Bnildins  and  Loan 

Acme  Sav  ings  and  Loan 

Adrance  Savings  and  Loan 

^tna  Savings  and  Loan 

Alabama  Street  Building 

Arsenal  Building  and  Loan 

Atlas  Savings 

Bee  Hive  Savings  and  Loan 

Big  FoarBuilduig 

Blake  Street  Savings  and  Loan,  No.  4 

BlofTRoad  Savings  and  Loan 

Celtic  Savings  and  Loan.  Ko.  3 

Centennial  Savings  and  Loan 

Center  BaUding  and  Loan 

Citizens'  Savings  and  Loan,  Xo.  2 

City  Savings  and  Loan 

Clifford  Avenue  Savings  and  Loan 

College  Avenue  Savings  and  Loan 

Columbia  Savings  auuLoan 

Commercial  Savings  and  Loan 

Cooperative  Savings  and  Loan 

Cottage  B  uilding  and  Loan 

Court  House  Building  and  Loan 

Dania  Building  and  Loan 

Diamond  Savings  and  Loan 

Downey  Street  Savings  and  Loan,  Ko.  1 

Eastern  Savings  and  Loan 

East  Washington  Street  BuUding  and  Loan 

Economy  Savings  and  Loan 

English  Avenue  Savings  and  Loan,  No.  2 

Equitable  Building  and  Loan 

Equitable  Savings  and  Loan 

Eureka  Savings  and  Loan 

Farm  and  Lot  Savings  and  Loan 

Fidelity  Building  and  Savings  Union.  No.  1 

FideUty  Building  and  Savings  Union,  No.  2 

Fidelity  Building  and  Savings  Union,  No.  8 

FideUty  Building  and  Savings  Union,  No.  4 

FideUty  Building  and  Savings  Union,  No.  5 

Fidelity  Savings  and  Loan 

Fletcher  A  venoe  Savings  and  Loan 

Fourteenth  Street  Savings  and  Loan 

Franklin  Building  and  Loan 

Fraternal  BnUding  and  Loan 

Gambrinus  Savings  and  Loan,  No.  2 

Garfield  Park  BuUdine  and  Loan 

German -American  Building,  No.  1 

German- American  Building,  No.  2 .... 

German- American  rori>etiud  Savings  and  Loan  ... 

Globe  Building,  Loan,  and  Savings 

Government  livings,  Loan,  and  Deposit  Company 

Guarantee  Savings  and  Investment 

Hartford  Savings  and  Invest m on  t  Company 

Homo  Building,  Savings,  and  Loan 

Homestead  Building  and  Loan 

Hoosier  BuUding,  Loan,  and  Investment 

Booster  Savings  and  Loan 

Ideal  Savings  and  Loan 

lUinois  and  Seventh  Streets  Savings  and  Loan 

Independent  Turners'  Savings  and  Loan,  No.  2  ... 

Indiana  Central  Savings  and  Loan 

Indiana  Mutual  Building  and  Loan,  No.  1 

Indiana  Mutual  Building  and  Loan,  No.  2 

Indiana  Mutual  Building  and  Loan,  No.  3 

Indiana  Mutual  Building  and  Loan,  No.  4 


Feb. 

Jan. 

Mar. 

Nov, 

Mar. 


25,1890 

1,1889 

1,1890 

10, 1891 

12.1891 


Dec.  15 
Juno    1 
Mar.  20 
Nov.  12 
Mar.    6 
June  11 
June  16 
Apr. 
Dec.  19 
May    6 
Mar.    9 
July  31 
Juno    4 
May 
Apr. 
Sept.  30 
Jan.  21 
Fob.  28 
Dec.  20 
Sept.    2 
Feb.     1 
Aug.  19 
Jan.  12 
Oct.   23 
June  6 
Sept.  3 
Jan.    5 
May    8i 
Aug.   1, 
Feb.    1 
Mar.    2, 
Feb.  28 
Aug.  27 
Jan.     8 
Feb.    1 
Apr.    3 
Sept.   2, 
Jan.     2 
May    1 
May    4 
Aug.  30 
Mar.    7 
June  10 
Nov.    1 
May    1 
June   4 
Sept.    1, 
Mar.    1, 
Oct.    13, 
Jan.  27, 
Dec.  11, 
Dec.  29, 
Aug.  13, 
May  25, 
Feb.     8, 
May  24, 
July    7, 
May    1. 
Mar.    7, 
Apr.  20, 
Apr.  15, 
Muy    1, 
Sept.   1, 
Mar.    1, 
Ma/    1, 


,1888 

.1880 

,1888 

,1887 

,1889 

,1885 

,  1891 

,1885 

,1890 

,1890 

,1889 

.1884 

,  1889 

,1884 

,1890 

,1892 

,1689 

,1885 

,1891 

,1889 

,  1892 

,1889 

,1892  I 

,1888 

,1888 

,1892 

,1889 

,1885 

1887 

,1891 

1891 

,1888 

,1888 

,1892 

,1690 

,1891 

1891 

,1892 

1892 

,1892 

,1800 

,1891 

,1884 

,1801 

,1880 

,1891 

1890 

1892 

1880 

1892 

1891 

1890 

1890 

1891 

1)^90 

1889 

1681 

1890 

1885 

1891 

1801 

1890 

1890 

1891 

1892 


a  Not  reported. 


CHAPTER  I. — GENERAL  TABLES. 


87 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS -Con  t*d. 

INOI  AN  A -Continaed. 


Shareholders. 

Mar. 

Local  or 
national. 

Permanent,  termi- 
nating, or  serial. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

gin- 
al 

num- 

Male. 

Female. 

Total. 

ber. 

Local 

Permanent 

84 

39 

123 

45 

581 

(«) 

] 

Local 

Permanent 

687 

473 

1,160 

543 

8.529 

(a) 

2 

Local 

Permanent 

34 

2 

36 

8 

351 

(a) 

3 

Local 

Permanent 

54 

2 

56 

9 

407 

(a) 

4 

Local 

Permanent 

96 

36 

132 

23 

429 

(a) 

5 

Local 

Permanent 

57 

6 

63 

21 

188 

(a) 

6 

Local 

Permanent 

(a) 

(a) 

74 

26 

184 

(a) 

7 

Local 

Local 

Serial 

203 
508 

104 
286 

806 
794 

155 
286 

1.160 
2,627 

(fl) 
(a) 

8 

Permanent 

9 

Local 

Permanent 

128 

32 

160 

66 

634 

(a) 

10 

Local 

Permanent 

75 

32 

107 

38 

778 

(a) 

11 

Local 

Permanent 

163 

35 

198 

64 

1.412 

(•) 

12 

Local 

Local 

Serial 

83 
1,421 

25 

157 

108 
1,578 

62 

177 

•   232 
9,935 

(a) 
(a) 

18 

Permanent 

14 

Local 

Local 

Local 

Serial 

13 
198 
189 

5 

53 

467 

20 
251 
656 

17 

37 

218 

62 

606 

2,741 

(a) 

(A) 

(a) 

15 

Serial 

16 

Permanent 

17 

Local 

Terminating 

79 

7 

86 

40 

342 

(a) 

18 

Local 

Local 

Serial 

110 
105 

111 
10 

221 
115 

101 
53 

881 
397 

(a) 
(a) 

19 

Terminating 

20 

Local 

Local 

Local 

Local 

Terminating 

Serial 

(a) 
42 
345 
64 

(a) 
9 
15 
28 

69 

51 

860 

92 

1 

13 

136 

17 

273 

151 

1.646 

557 

<a) 
(«) 

"i7 

21 
22 

Serial 

23 

Permanent 

24 

Local 

Terminating 

(a) 

(a) 

118 

34 

539 

(«) 

25 

Local 

Permanent 

83 

10 

90 

2 

299 

(a) 

26 

Local 

Permanent 

74 

82 

106 

20 

509 

(«) 

27 

Local 

Permanent 

45 

17 

62 

12 

362 

(ai 

28 

Local 

Permanent 

97 

36 

133 

26 

758 

<a) 

29 

Local 

Terminating 

44 

6 

50 

31 

165 

(a) 

30 

Local 

Terminating 

168 

41 

209 

24 

672 

(a) 

31 

Local 

Local 

Local 

Local 

Serial 

133 

142 

70 

106 

42 
54 

18 
3 

175 

190 

88 

109 

40 
83 
34 
25 

694 
694 
191 
510 

(a) 
(«) 
(«) 
(«) 

32 

Serial 

33 

Serial 

34 

Terminating 

35 

Local 

Pennaneut 

188 

90 

278 

53 

1.413i 

(a) 

86 

Local 

Permanent 

578 

255 

838 

237 

2,808i 

(«> 

37 

Local 

Local 

National.... 

Serial 

540 

25 

1,393 

30 

9 

348 

570 

34 

1,741 

149 

8 

265 

1.622 

251 

8,706 

(a) 
(a) 
(a) 

38 

Serial 

39 

Permanent 

40 

National.... 

Permanent 

1,109 

201 

1,310 

246 

6,387 

(a) 

41 

National.... 

Permanent 

1,265 

240 

1.605 

290 

7.545 

(«) 

42 

National.... 

Permanent 

1,649 

496 

2,145 

384, 

9,757 

(o) 

43 

National 

Permanent 

1,498 

894 

1.892 

836 

9,322 

(a) 

44 

Local 

Permanent 

(a) 

<a) 

42 

1 

62 

(a) 

45 

Local 

Permanent 

373 

296 

669 

123 

2.038 

(a» 

46 

Local 

Permanent 

51 

14 

65 

4 

496 

(•) 

47 

Local 

Permanent 

34 

12 

46 

21 

210 

(a) 

48 

Local 

Permanent 

1,825 

50 

1.875 

175 

8,715 

(o) 

49 

Local 

Terminating 

70 

14 

84 

29 

317 

(«) 

50 

Local 

Permanent 

36 

10 

46 

18 

187 

(a) 

51 

Local 

Permanent 

1,023 

255 

1.278 

322 

6,654 

(a) 

52 

Local 

Permanent 

1.147 

286 

1.433 

318 

7.465 

226 

53 

Local 

Local 

Serial 

51 
(a) 

13 
(a) 

64 
105 

12 
27 

219 
372 

(a) 

54 

Permanent 

55 

Local 

Permanent 

196 

55 

251 

11 

866 

(a) 

56 

Local 

Permanent 

89 

102 

191 

27 

688 

(a) 

57 

Local 

Permanent 

123 

89 

212 

65 

1.813 

(o) 

58 

Local 

Local 

Serial 

160 

42 

40 

4 

200 
46 

59 
22 

464 
299 

41 

(a) 

59 

Terminating 

60 

Local 

Local 

Permanent 

Permanent 

21 

21 

21 

(a) 

61 

(a) 

(a) 

170 

69 

496 

(«) 

62 

Local 

Local 

Serial 

77 
(a) 

24 
(a) 

101 
52 

48 
26 

495 
195 

(a) 

63 

Serial 

64 

Local 

Terminating 

72 

18 

90 

41 

423 

(a) 

65 

Local 

Permanent 

&1 

19 

83 

17 

506 

19 

66 

National 

Permanent 

840 

285 

1.125 

390 

8.740 

(a) 

67 

National.... 

Permanent 

917 

288 

1.205 

389 

8,214 

(a) 

68 

National 

Permanent 

837 

208 

1.045 

358 

0.849 

(«) 

69 

National — 

Permanent 

418 

92 

510 

174 

5,341 

(a) 

70 

88 
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IIVUIANA-Con  tinned. 


Mar- 
cin- 
.nl 
num- 
ber. 


Locality. 


MAKION  COUNTY— COnc'd. 


Knme  of  Aaociation. 


ImUnuapulis 

iDiiinuapolis 

luJianapoliH 

Indiaiiapolifl 

Indianapolis 

Indiauapolia 

Indianapolis 

Indianai)olls 

Indianapolis 

Indianapolis 

ludianapolia 

Indianapolis 

Indianapolis. — 

Indianapolis 

Indianapolis 

Indianapolis..  A. 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indiauapolia 

Indianapolis 

Indianapolis 

Indianapolis. 

Indianapolis 

Indianapolis 

Indianapolis. 

Indianapolis. 

Indianapolis 

Indianapolis 

Indianapolis 

Indianai>olis 

Indianai)olis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indiaiiapoliii 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianapolis 

Indianaiiolis.... 

Indianapolis 

Indianapolis  — 
Indianapolis.... 

Indianapolis 

Indianapolis. 


1 
2 
3 
4 
5 
G 
7 
8 
0 
lU 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
•i5 
26 
27 
28 
29 
80 
31 
32 
33 
34 
85 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
62 
53 
64 
55 
56 
67 
58 
59 
60 

61  I  Indianapolis. 

62  " 

63 
<M 
65 
66 


Indianapolis. 

Indianapolis. 
Indianapolis. 
Indianajiolis. 
Indianapolis. 


MARTIN  COUNTY. 


67  Loogooteo 

68  Loogootee 

69  Sbnals 

70  Shoals 


Indiana  Savings  and  Investment  Company 

Indiana  Savings  and  Loan 

Indianapolis  Building  and  Loan 

Indianapolis  Savings  and  Investment  Company 

Indianola  Building  and  Loan 

Industrial  Building  and  Loan 

Interstate  Building,  Loan,  and  Savings 

Keystono  Building  and  Loan 

Knights  of  Labor  Savings  and  Loan,  Ho.  4 

Laborers'  Savings  and  Loan,  No.  2 

Laborers'  Savings  and  Loan,  No.  3 

Lombard  Building  and  Loan 

Madison  Avenue  Sa\'ings  and  Loan,  No.  8 

Madison  Avenue  Savings  and  Loan,  No.  4 

Madison  Koad  Savings  and  Loan 

Marion  County  Savings  and  Loan 

Marion  Trust  and  Loan 

Merrill  Savings  and  Loan 

Monument  Savings  and  Loan 

Morris  Street  Savings  and  Loan 

Mutual  Home  and  Savings 

National  Building,  Loan,  and  Savings,  No.  1 

National  Building,  Loan,  and  Savings,  No.  2 

National  Savings  and  Loan 

New  Jersey  Street  Building  and  Loan 

New  Massachusetts  A  venue  Savings  and  Loan 

New  Merrill  Savings  and  Loan 

New  People's  Savings 

New  Shelby  Street  Building  and  Loan 

New  Year  savings  and  Loan 

Noble  Street  Savings  and  Loan 

Northeast  Savings  and  Loan 

North  New  Jersey  Street  Savings  and  Loan 

North  Side  Savings  and  Loan 

Occidental  Savings  and  Loan 

Fan  Handle  Bnilding,  Savings,  and  Loan 

Parncll  Building  and  Loan 

People's  Savings  and  Loan,  No.  4 

Phoenix  Savings  and  Loan 

Plymouth  Savings  and  Loan 

Progi-ess  Savings  and  Loan 

Prospect  Savings  and  Loan 

Provident  Savings,  Loan,  and  Investment 

Prudential  Depository,  Savings,  and  Loan 

Railroad  Men's  Building  and  havings 

Koyal  Savings  and  Loan 

Bural  Savings  and  Loan 

Saint  Clair  Savings  and  Loan,  No.  2 

Southeastern  Savings  and  Loan 

South  Moriden  Savings  and  Loan,  No.  2 

Standard  Savings  and  Loan 

Star  Savings  and  Loan 

Sun  Savings  and  Investment  Company 

Teutonia  ^vings  and  Loan,  No.  4 

Thorpe  Block  Savings  and  Loan 

Turner  Bnilding  ana  Savings,  No.  2 

Union  Depot  Savings  and  I^an,  No.  1 

Union  Depot  Savings  and  Loan.  No.  2 

Union  Mutual  Building  and  Loan 

Union  National  Savings  and  Loan 

Union  Savings  and  Loan,  No.  2 

United  States  Savings,  Fund,  and  Investment  Com- 
pany. 

Virginia  Avenue  Building  and  Loan 

WbSt«rn  Savings  and  Loan 

West  Market  Exchange,  Building,  and  Loan 

World  Building  Loan  and  Investment  Company 


Date  of 
organization. 


Loogootee  Building  and  Loan.  No.  1 
Loogootee  Building  and  Loan.  No.  2 

Shoals  Savings  ana  I^an,  No.  2 

Shoals  Savings  and  Loan,  No.  3 

a  Not  reported. 


Fob.  25.1889 
Aug.  0,1889 
Mar.  17, 1«82 
Mar.  15,1890 

(a) 
Jan.  7, 1890 
Jan.  30,1892 
Jan.  5, 1892 
June  12, 1891 
Feb.  16, 1891 
Apr.  14,1892 
Nov.  18, 1892 
Juno  29, 1888 
Mar.  7,1892 
Jan.  6,1891 
July  1, 1890 
Mar.  14,1888 
May  7, 1890 
July  13, 1801 
Nov.  18, 1887 
Mar.  19. 1888 
Aug.  23, 1889 
Mar.  4,1891 
May  20, 1883 
Juno  6,1890 
Dec.  4, 1890 
Oct.  6, 1892 
Mar.  20, 1800 
Aug.  2,1892 
Jan.  1,1888 
Feb.  9, 1889 
Mar.  12, 1888 
Dec.  16,1888 
May  1, 1884 
Sept.  6.1886 
Fob.  9, 1892 
May  21,1889 
Jan.  28,1890 
May  4,1891 
Nov.  30, 1888 
Feb.  8. 1887 
(bino  9,1885 
J'an.  21,1890 
May  8, 1889 
Aug.  11, 1887 
Mar.  16, 1892 
Jan.  3, 1891 
June  20, 1889 
Apr.  2,1889 
Nov.  16, 1887 
June  14. 1887 
July  21, 1884 
Apr.  11, 1890 
Oct.  4, 18€7 
Oct.  32,1889 
Oct.  9, 1889 
Apr.  8, 1890 
Nov.  17,1887 
Sept.  18, 18rO 
Feb.  5, 1891 
July  5,1888 
July  30,1891 

Dec.  31,1892 
Dec.  17,1884 
May  3, 1888 
Aug.    1,1802 


Dec. 
Nov. 
Nov, 
Mar. 


13. 1886 

5,1889 

25,1887 

28,  ISOO 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIVDI  ANA— Continued. 


Local  or 
Lational. 


Pernmncnt,  termi- 
uating,  or  serial. 


Local 

Local 

Local 

Local 

Loc2;l 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Loral 

Local 

Local 

Local 

Local 

Loral 

Local 

Local 

Local 

Local 

Local........ 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National 

National 

Local 

Local 


Local 

Local  — 
Local . . . . 
NatiouaJ. 


Local 
Local 
Local 
Local 


Permanent . . . 
Toroiinatiug.. 
Peniiaucnt ... 

Serial , 

Serial 

Temiiuating.. 
reriuaiient  ... 
Permanent  ... 
Terminating.. 
Terminating.. 
Terminating.. 
Permanent  . . . 
Terminating  . 
Terminating . 
Terminating . 
Terminating . 

Serial 

Terminating . 
Permanent . . . 
Terminating . 
Permanent . . . 
Permanent... 
Permanent... 

Serial 

Serial 

Serial 

Terminating . 
Permanent . . . 
Permanent... 
Permanent... 

Serial 

Serial 

Terminating . 
Permanent . . . 

Serial 

Permanent . . . 

Serial 

Terminating . 

Serial 

Permanent... 

Serial 

Serial 

Permanent . . . 
Permanent . . . 
Permanent... 
Permanent... 
Permanent... 
Terminating . 
Permanent... 
Terminating  . 

Serial 

Serial 

Permanent . . . 

Serial 

Permanent . . . 

Serial 

Terminating . 

Serial 

Permanent... 
Permanent... 
Terminating. 
Permanent . . . 

Permanent... 

Serial 

Permanent . . . 
Permanent . . . 

Terminating  . 
Terminating  . 
Terminating  . 
Terminating  . 


SliarcbolUers. 


Male. 


433 
79 
78 

896 

168 

87 

(a) 

61 

46 

110 
49 
(a) 

102 

102 
43 
(a) 
52 
69 
18 
56 

562 
1,216 

934 

118 
51 
(a) 
71 
30 
56 

178 

(a) 

174 
(a) 
(a) 
(a) 
103 
37 
(a) 
85 
501 
108 
184 
156 
165 
1,004 
129 
73 
(a) 
187 
82 
(a) 
348 
89 
190 
165 
100 
131 
36 
425 
(a) 
75 
603 


75 
213 


(a) 


217 


32 
39 
42 
58 


Female. 


la) 


373 
28 
48 

213 
30 
24 
(a) 
10 
U 
13 
10 

39 

29 

7 

(a) 

15 

19 

5 

10 

488 

364 

253 

20 

25 

(a) 
29 
63 
10 
74 

(o) 
20 

(a) 

(a) 

(a) 
17 
26 

(a) 

17 

137 

183 

61 

24 

162 

251 

42 

33 

(a) 

40 

45 

(o) 

117 

46 

42 

6 

31 

4 

14 

365 

(o) 
11 
201 


(a) 


30 
6 

20 


19 
13 

4 
10 


ToUl. 


806 

107 

126 

609 

198 

111 

205 

71 

57 

123 

59 

55 

141 

131 

50 

94 

67 

S8 

23 

66 

1.050 

1.580 

1,187 

138 

76 

VM 

100 

93 

66 

252 

262 

194 

85 

245 

230 

120 

63 

75 

102 

638 

241 

245 

180 

327 

1.255 

171 

106 

92 

227 

127 

200 

465 

135 

232 

171 

131 

135 

50 

790 

3,234 

80 

804 

105 

219 

81 

237 


51 
52 
46 
68 


Borrow- 
ers. 


145 
32 
39 

105 

65 

52 

40 

24 

8 

37 

4 

5 

65 
22 
29 
21 
23 
15 
7 
39 

348 

430 

213 
63 
15 
34 
10 
20 
26 
61 
00 

112 
23 

100 
50 
14 
27 
26 
38 

170 
40 
70 

176 
85 

385 
43 
32 
23 
69 
91 
58 

200 
45 

105 
98 
61 
37 
38 

346 

411 
59 

149 

6 
68 
35 

2 


25 
25 
18 
26 


SharcB  lu 
force. 


3,710 
456 
382 

2,127 
632 
405 

1,290 
C73 
184 
466 
201 
424 
627 
383 
177 
423 
2&4 
342 
57 
265 

4,203 

9.646 

6.757 
577 
217 
815 
437 
293 
217 
612 
890 
678 
441 

1.004 
810 
889 
283 
4:9 
456 

2.  .')99 
725 
431 
560 

1.  265 

7,887 
516 
668 
359 
638 
464 
792 

2,409 
878 
886 

1.884 
613 
410 
220 

4.643 

15.  618 

324 

3.784 

587 
850 
271 
235 


220 
230 
205 
304 


Heal 
estate 
loans. 


(o) 
(a) 
(a) 
(a) 


Mar. 

nam- 
ber. 


20 


1 
2 
3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
21 
23 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
&J 
GO 
61 
62 

63 
64 
65 
66 


67 
68 
G9 
70 
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Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INDIANA-Continuod. 


Mar- 1 
gin. 
al 
nuni 
ber. 


Locality. 


MIA VI  COUNTY. 


1 
2 


3 

4 
5 


6 

7 

8 

9 

10 

11 

12 

13 


14 


15 
10 
17 

18 


19 


20 


21  I 

23 
24  ' 
25 


Pern. 
Peni. 


MONROE  COUNTY. 


Blooniington. 
BlooroingtoD. 
Harrodslmrg 


Name  of  association. 


Miami  County  Loan  and  Savings 
Peru  Bailding  and  Loan 


MONTOOMEBT  COUNTY. 

CrawfonlsTille 

Crawfordsville 

Crawfordsville 

Darlington 

Ladoga 

Waveland 

TVaveland 

"Wingate 


Real  Estate  Bailding  and  Loan  Fund 

Workingmen's  Bailding,  Loan  Fond,  and  Sarioga... 
HarrodaDurg  Bailding,  Loan,  and  Savings 


MORGAN  COUNTY. 

Martinsville 

NOBLE  COUNTY. 


Kendallvillo 
Kendallville 

liigonior 

Ligonier 


Crawfordsville  Bailding,  Loan  Fund,  and  Savings 

Home  Building 

Montgomerv  Savings 

Darlington  iBuilding,  Loan  Fund,  and  Savings 

Ladoga  Building,  Loau  Fund,  and  Savings 

Waveland  Bailding,  Loan  Fund,  and  Savings 

Waveland  Mutual  Building  and  Loan 

Homo  Building  and  Loan 


Date  of 
organization. 


Jan.   15,1891 
Jan.    28,1886 


Apr.  24,1888 
Apr.  17,1885 
May     1, 1888 


May 
July 
July 
Dec. 
May 
Apr. 
Nov. 
Jan. 


29,1882 
12,1888 
18, 1888 
19, 1883 
5,1881 
4. 18.S4 
28,1891 
14, 1892 


Home  Building Ftb.  21. 1890 


Kendallville  Building,  Loan,  and  Savings Juno    9, 1885 

Mechanics'  Building,  Loan,  and  Savings Nov.    8, 1390 

Citizens'  Building,  Loan,  and  Savings Deo.  25, 1884 

Home  Building,  Lo.m,  and  Savings A  )>r.  25, 1891 


OHIO  COUNTY, 

Kising  Sun 

ORANGC  COUNTY. 

Orleans 


KiMngSitn  Building,  Loan  Fund,  and  Savings '  Mar.  24,1857 


PARKE  COUNTY. 


Orleans  Building.  Savings,  and  Loan. 


Bloomingdalo. 
Bloomingdale. 

Rockvillo 

Rockville 

Ilosedale 


20 


PERRY  COUNTY. 

Tell  City 

PIKE    COUNTY. 


27 
2.S 
29 
30 


31 


32 

! 
I 

33 
34 

35 

3  m    ' 
t 


Petersburg 
Petersburg 
Winslow  .- 
Winslow  . . 


PORTER  COUNTY. 

Valparaiso 

POSEY  COUNTY. 

Mount  Yernon 

PUTNAM  COl-NTY. 


Cloverdale.  - 
Grecncastle. 

Greencastle. 
Koaclidalo.. 
ilussollvillo 


Bloomincdalo  Bailding,  Loau  Fund,  and  Savings  . 

Citizens  Building,  Loan  Fund,  and  Savings 

Parke  Building.  Loan  Fund,  and  Savings 

Rockville  Building,  Loan  Fund,  and  Savings 

Roscdale  Building,  Loan  Fund,  and  Savings 


Oct.    24.1884 


May  12,1888 
Feb.  10,1891 
Nov.  3,1891 
Mar.  17, 1884 
Jan.   24,1888 


Tell  City  Building,  Loan  Fund,  ami  Savings '  Aug.  12. 1885 


People's  Bailding  and  Loan 

Petersburg  Builaing  and  Loan  Fund 

Patoka  Building  and  Loan 

Winslow  Building,  Loan  Fund,  and  Savings 


Valparaiso  Building,  Loan  Fund,  and  Savings. 


June  6,1889 
Feb.  3, 1892 
Feb.  24,1831 
Feb.  15,1883 


Nov.  27,1887 


Germania  Loan  and  Savings Feb.   17, 1887 


Cloverdale  Bailding,  Loan  Fund,  and  Savings Oct.     7. 1889 

Farmers'  and  Citizens'  Building.  Loan  Fund,  and     Apr.  10,1884 
Savings. 


Home  Buildinir.  Loan,  and  Savings. 

Ro.ichdale  Building  and  Loan 

Russell villo  Bailding  and  Loan 


July  1. 1891 
Apr.  3. 1885 
Feb.     6, 1889 


a  Not  reported. 
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Tadlk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INDIAIYA-Continned. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Lo<-al . 
Local. 

Local . 
Local. 
Local . 

Local . 
Local . 
Local . 
Local . 
Local . 
Local . 
Local . 
Local . 

Local . 

Locals 
Local . 
Local . 
Local . 

Local  ■ 

Local . 

Local. 
Local . 
Local . 
Local . 
Local . 

Local . 

Local . 
Local . 
Local . 
Local  . 

Local. 

Local . 

Local. 
Local. 

Local . 
Local. 
Local . 


Permanent.. 
Serial 

Permanent . . 
1'ermanent . . 
Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Terminatinff 

Serial 

Permanent . . 

Serial 

Terminating 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Permanent . . 
Permanent . . 

Permanent . . 

Serial 

Terminating 


Sharefaoldera. 


Hale. 


374 

125 


313 


(a) 


8 


109 
183 

97 

87 
121 

49 
101 

61 


250 


72 

110 

15 

93 


45 


55 


43 
60 
43 
70 
35 


278  1 


(a) 
(a) 


36 

14 


(a) 


53 


43 

353 

221 
58 
55 


Female. 


300 
67 


138 


(a) 


24 
25 
85 
17 


8 


15 


5 

20 

22 

25 

8 


50 


(a) 
(a) 


8 
5 


(a) 


57 
83 
62 
23 
31 
15 
42 
22 


80 


I 


27 


2 
141 

05 
5 
6 


Total. 


674 
192 


451 

673 

10 


168 
266 
150 

90 
152 

64 
143 

83 


330 


96 
135 
100 
110 


53 


70 


48 
80 
63 
05 
43 


328 


99 
71 
44 

19 


282 


80 


45 
494 

316 
63 
Gl 


Borrow- 
ers. 


170 
37 


108 

296 

6 


40 
122 
53 
29 
58 
42 
54 
10 


76 


26 
25 
80 
24 


21 


36 


84 

27 
41 
23 
30 


73 


62 
12 
16 
15 


77 


25 


13 

187 

103 
15 
10 


Shares  in 
force. 


2.421 
942 


3,737 

3.812 

22 


563 
1,067 
1,548 
2434 
759l 
212 
664 
403 


1.391 


390 
500 
152 
201 


193 


396 


157 
183 
291 
355 
125 


1,843 


576 

475 

119 

67 


2.654i 


514 


181 
2.330 


Real 
estate 
loans. 


1. 


714 
196 
179 


(a) 
(a) 


198 
296 
(a) 


(a) 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(a) 


(a) 


(a) 
(a) 
(a) 
(a) 


W 


(a) 


(a) 
(a) 
(a) 
(a) 


(a) 


(a) 
(«) 
(a) 
(a) 


74 


(a) 


(a) 
(a) 

(a) 
(a) 
<a) 


Mar. 
gin- 
al 
num- 
ber. 


1 
2 


3 

4 
5 


6 
7 
8 
0 
10 

11 

12 
13 


14 


15 
16 
17 
18 


19 


20 


21 
22 
23 
24 
25 


26 


27 
28 
29 
30 


31 


32 


33 
34 

35 
36 
37 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INDIANA—Continaed. 


Mar- 
gin- 
al 
num 
b«r. 


1 
2 
3 


4 

5 
6 

7 
8 


9 
10 
11 

12 


13 
14 
15 
IG 


17 


18 
19 
20 
21 
22 
23 
24 
23 
26 
27 


28 
29 


80 
81 
82 
83 


84 
35 
86 
37 
38 
39 
40 


41 
4*2 


43 


Locality. 


RAA'DOLPH  COUMTY. 


Union  CHy . 
Union  City . 
Winchester. 


RIPLEY  COUNTY. 


Bat  C8  ville 
Bates  ville 

Milan 

Osgood  ... 
Versailles 


KUSH  COUNTY. 


Rtishville . 
Kusii  ville. 
Kushville. 
Rush  ville. 


BAINT  JOSEPH  COUNTY. 


Mishawaka. 
South  Bend . 
South  Bend . 
South  Bend. 


SCOTT  COUNTY. 

Scottsburg 


SHELBY  COUNTY. 


Flat  Kock  . 
Shelbyville 
Shelbyville 
Shelbyville 
Shelbyville 
Shelbyville 
Shelbyville 
Shelbyville 
Shelbyville 
Shelbyville 


6PENCEB  COUNTY. 


Dale 

Bockpor  t 


SULLIVAN  COUNTY. 


Carlisle . 
Carlisle . 
I)iigger . 
Sullivan 


TIPPECANOE  COUNTY. 


Nome  of  association. 


Union  City  Building  and  Loan,  No.  3 
Union  City  Building  and  Loan,  No.  0 
Winchester  Home  and  Savings.  


Citizens'  Savings  and  Loan  

Permanent  Building  and  Loan 

Milan  Loan  and  Building 

Osgood  Building  and  Loan  Fund 

Vorsailles  BuildiDg,  Loan,  and  Savings. 


Equitable  Building,  Loan  Fund,  and  Saviiigs. 

Prudential  Building  and  Loan , 

Kushville  Building,  No.  10 

Kushville  Savings 


Mishawaku  Building  and  Loan 

Koaciuszko  Building  and  Loan 

Saint  Joseph  County  Loan  and  Savings 
South  Bend  Building  and  Loan 


Scottsburg  Building  and  Loan. 


Flat  Kock  Building ' 

Central  Building 

Citizens'  Building , 

Enterprise  Buih.ing  «nd  Loan 

Home  Loan 

Mechanics'  Building 

Model  Building  and  Loan 

Mutual  Loan  and  Savings  . 

People's  Building 

Shelbyville  Loan 


Dale  Building,  Loan,  and  Savings 
Home  Building  and  Loan 


Carlisle  Building  and  Loan 

Ideal  Building  and  Loan 

Dugger  Building  and  Loan 

SulIiVan  Building,  Savings,  and  Loan 


Clarks  Hill 
La  Fayette 


Clarks  Hill  Building,  Loan,  and  Savings 
Citizens'  Building  and  Loan 

La  Fayette '  Citizens'  Building  and  Lo:in  **B" 

La  Fayette Star  CityBuilding  and  Loan . 

La  Fayette 

La  Fayette 

La  Fayette 


TIPTON  COUNTY. 


Tipton. 
Tipton. 


Wabash  Building  and  Loan. 

West  La  Fayette  Building  and  Loan 

Young  Men's  Society  for  bavings 


Standanl  Building,  Loan,  and  Savings. 
Tipton  Building  and  Loan 


UNION  COUNTY. 
Liberty  


Liberty  Building,  Loan,  and  Saving.s. 
a  Not  rei)ort4*d. 


Date  of 
organization. 


Sept.  1,1881 
Apr.  1. 1890 
Mar.  25,1889 


Feb.  25,1889 
June  23, 1884 
Jan.  5, 1888 
May  19,1887 
Feb.   17,1888 


June  11, 1892 
July  5, 1890 
Mar.  9,1889 
Apr.    2, 1891 


June  1,1880 

Sept.  1,1884 

Nov.  1,1880 

July  5, 1882 


Mav  21,1889 


Jan. 

4,1890 

Oct. 

26, 1889 

Feb. 

13,  ISHB 

Jan. 

4, 1890 

Jan. 

3, 1891 

June 

6.1885 

Jan. 

9, 1892 

Dec. 

27, 1801 

Apr. 

6,1889 

Mar. 

1,1890 

Oct. 

2.1892 

Sept. 

1,1890 

Aug. 

1, 1887 

Mar. 

16, 1891 

Apr. 

9,1888 

Feb. 

11,1889 

Feb. 

7,1887 

Jan. 

1,1887 

Sept. 

13,1892 

Nov. 

1, 1890 

Feb. 

20, 1882 

Doc. 

30,  181>2 

Aug. 

26, 1892 

May 

29, 1801 

Feb. 

1,1887 

Dec. 

10, 1888 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS—Cont'd. 

IIVDIAIVA-Coiitinued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  sorial. 


Local S«;rial 

Local \  Sorial 

Local '  Permanent 


Local 
Local 
Local 
Local 
Local 


Local 
Local . 
Local 
Local 


Local 
Local 
Local , 
Local 


Local 


Local , 
Local . 
Local . 
Local. 
Local , 
Local. 
Local . 
Local 
Local. 
Local 


Local 
Local 


Local. 
Local. 
Local . 
Local 


Local 

Local 

Local . 

Local 

Local. 

Local 

Local 


National . . 
Local 


Serial 

Permanent . 

Serial 

Permanent . 
Permanent . 


Permanent . . 
Permanent . . 
Permanent . . 
Terminating 


Serial 

Serial 

Permanent 
Serial 


Permanent 


Terminating 

Terminating 

Terminating 

Terminating 

Terminating 

Terminating 

Terminating 

Permanent . . 

Terminating 

Terminating 


Terminating 
Terminating 


Terminating 

Serial 

Serial 

Serial 


Local 


Serial 

Serial 

Serial 

Serial 

Permanent. 
Permanent 
Permanent . 


Serial 
Serial 


Shareholders. 


Male. 


55 

01 

155 


110 

211 

59 

33 

47 


(a) 


64 

235 

40 


(a) 


615 
442 
258 


120 


(a) 
(a) 


29 

08 

75 
70 


(o) 


Peniiancut 


833 
53 
74 


38 
38 


20 

28 

47 

182 


43 
C92 
169 
256 
58 
25 
120 


135 

178 


104 


Female. 


37 
56 
65 


20 

105 

9 

8 

10 


(a) 


45 

126 

18 


(a) 


40 
97 

148 


53 


(a) 
(a) 


14 

32 

36 
28 


(a) 


180 
24 
30 


2 
12 


2 
16 
20 
72 


259 
61 

130 
53 
17 
22 


26 
53 


55 


Total. 


92 
147 
220 


130 

310 

08 

41 

06 


148 

109 

361 

64 


lao 

055 
530 
406 


1S8 


43 
42 

130 
140 
111 

08 
116 
519 

77 
104 


40 
50 


22 
44 

67 
254 


43 
951 
233 
386 
HI 

42 
148 


161 
231 


159 


, 

Borrow- 

Shan's in 

ers. 

force. 

70 

315 

50 

470 

53 

832 

45 
185 
45 
13 
31 


29 

53 

122 

30 


30 
169 
178 
148 


90 


15 

18 


15 

8 

39 

138 


15 
201 
32 
100 
42 
16 
15 


54 
98 


70 


7:i2 
248 
128 
256 


1,283 
550 

2,376 
401 


956 
3,710 
4.757 
3,670 


055 


20 

111 

10 

221 

40 

708 

45 

807 

28 

610 

34 

425 

25 

620 

118 

3,657 

25 

503 

31 

627 

150 
245 


128 

175 

189 

1,782 


79* 

5.013 

071 

3,402 

1,780 

024 

471 


046 
835 


r07 


Keal 
estate 
loans. 


(a) 
40 
57 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 


(a) 
(a) 

(A) 

(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(«) 


(a) 


(a) 
(a) 
(a) 
139 


<a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 


(a) 


B£ar- 
gin- 
al 
num- 
ber. 


1 

2 
8 


4 

5 
6 
7 
8 


0 

10 

11 

12 


13 
14 
15 
1(5 


17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


28 
2J 


80 
31 
32 
33 


34 
35 
30 
37 
38 
39 
40 


41 
42 


48 


94 


REPORT   OP   THE   COMMISSIONER   OF   LABOR. 


Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INDIANA —Contimiod. 


1 
2 
3 


4 
5 
6 
7 
8 


9 
10 
U 
12 
13 
U 
15 
10 
17 
18 
19 
20 
21 
22 
23 

21 

23 
26 
27 
28 
29 


30 
81 


32 
33 


34 
35 
86 


37 
38 


39 
40 
41 
42 


43 
44 

45 


VAN'DERBUBO  COUNTY. 
EvaDBvillo 

Evaiisvillo 

Evansville 

TERMILION  COUirrT. 

Cayuga 

Caynga 

Clinton 

Clinton 

Dona 

VIGO   COUNTY. 

Terro  Haute 

Terre  Hante 

TeiTO  Haute 

Terre  Haute 

Terre  Haute 

Terro  Haute 

Terre  Haute 

Terre  Haute 

Terre  Haute 

Terre  Hante 

Terre  Haute 

Terre  Haute 

Terre  Haute 

Terre  Haute 

Terro  Haute 

Terre  Haute 

Terro  Haute 

Terre  Hante 

Terre  Haute 

Terre  Haute 

Terre  Haute 

WABASH  COUNTY. 

WaKaah 

Wabash 

WARREN  COUNTY. 

TVeet  Lebanon 

Williamsport 

WARRICK  COUNTY. 

Lynnvillo 

lM>wburg 

Nowburg 

WASHINGTON  COUNTY. 

Campbellsbarg 

Salem 

WAYNB  COUNTY. 

Kichmond 

Richmond 

Richmond 

Richmond 

WELLS  COUNTY. 

Bluffton 

Bluffton 

Blufflon 


Narao  of  n.Hnociation. 


Central  Trust  and  Savings  Company . . . 
Citizens'  Building,  Loan,  and  Savings. 
Permanent  Loan  and  Savings 


Cayuga  Home  Savings  and  Loan 

Ci tizens*  Building  and  Loan 

Clinton  Building  and  Loan  Company,  ICo.  2 

Clinton  Home,  £oan,  and  Savings  .\ 

Vermilion  County  Savings,  Building,  and  Loan. 


Date  of 
organisation. 


Apr.  1,1892 
May  17,1886 
Mar.  13, 1885 


Mar. 
Feb. 
Dec. 
Fob. 
Oct. 


Cottage  Building  and  Savings 

Indiana  Savings,  Loan,  and  Building 

Investors'  Loan 

Mechanics'  Building,  Loan,  and  Savings 

Prairie  City  Building.  Loan  Fund,  and  Savings,  No.  8. 
Prairie  City  Building,  Loan  Fund,  and  Savings,  No.  10. 

Prairie  Cit^r  MutualBuilding  and  Loan,  No.  1 

Rose  Building,  Loan  Fund, and  Savings,  Ko.  2,  series  1. 
Rose  Building,  Loan  Fund,  and  Savings,  No.  2,  series  2. 
RoseBnilding,  Loan  Fund, and  Savings,  No.  2,  series  3. 
Rose  Building,  Loan  Fund.and  Savings,  No.  2,  series  4. 
Ro8eBuilding,LoanFund,and  Savings,  No.  2,  series  5. 

Rose  Building,  Loan  Fund,  and  Savings,  No.  3 

Standard  Building  and  Loan 

Terre  Haute  Building,  Loan  Fund,  and  Savings,  No. 

11.  scries  2. 
Terro  Haute  Building,  Loan  Fund,  and  Savings,  No. 

17,  series  2. 

Terre  Hauto  Home  and  Savings 

Terre  Hauto  Mntual  Savings 

Union  Savings 

Vigo  County  Loan  and  Savincs 

Wabash  Savings,  Loan,  and  Building 


29,1892 
28,1883 
20.1886 
3,1891 
28,1869 


Aug.  5, 1889 
June  20, 1889 
Jan.  1, 1893 
Nov.  14,1890 
Feb.  1, 1889 
Dec.  23,1890 
Jan.  23,1890 
Oct.  10,1887 
Feb.  24,1888 

(o) 
Feb.  1, 1891 
Juno  20, 1891 
Mar.  28, 1892 
Sept  24, 1800 
Dec.  28, 1888 

June   2, 18S3 

Deo.  5, 1868 
May  1. 1884 
Apr.  20, 1889 
Jan.  24,1890 
Oct.      8. 1889 


Diamond  Loan  and  Building Nov.    5,1889 

Wabash  Stivings,  Loan  Fund,  and  Building Feb.  17, 1887 


West  I<ebanon  Building,  Loan  Fund,  and  Savings. . . . 
Warren  County  Building,  Loan  Fund,  and  Savings  . . 


Star  Building,  Loan,  and  Savings , 

Newbnrg  Building,  Loan,  and  Savings , 

Newburg  German  Buildings  Loan,  and  Savings  ... 

Carapbellsbnrg  Building,  Savin<»,  and  Loan  Fund 
Salem  Building,  Loan  Fund,  and  Savings 

Continental  Guarantee 

People's  Homo  and  Savings 

Suaker  Citv  Building.  Loan  Fund,  and  Savings... 
ichmoud  Loan  and  Savings 

Boom  Building,  Loan,  and  Savings 

Nonpareil  J3uildiug,  Loan,  and  Savings 

People's  Mutual  Loan  and  Savings 

a  Not  reported , 


Mar.  1,1887 
Doc.  13,1886 


June  5, 1888 
Mar.  12,1801 
Sept.  19. 1891 


Mar.    1,1888 
Apr.  24, 1886 


Feb.  27,1892 
July  27,1889 
June  26, 1890 
Sept.  22, 1887 


May  11,1887 
Sept.  24, 188G 
Oct.      1, 1890 
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Table  I,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

I^nDIAIYA-Contmued. 


Local  or 
nattonftl. 


National 
Local . . . 
Local . . . 

Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 

Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local  - . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local  - . . 
Local . .  ■ 
Local . . . 
Local... 
Local . . . 

Local . . . 

Local... 
Local . . . 
Local . . . 
Local . . . 
Local . . . 

Local . . . 
Local . . . 

Local . . . 
Local . . . 

Local . . . 
Local . . . 
Local... 

Local . . . 
Local  . . . 

Local . . . 
Local . . . 
Local . . . 
Local ... 

Local... 
Local... 
Local . . . 


PermaDent,  termi- 
uatin^,  or  serial. 


Permaneot . 
Permanent . 
£»ermaueut . 


Permanont 

Serial 

Serial 

Permaneot. 
Permanent 


Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Tertninating 
Terminating 
Terminating 

Serial 

Permanent . . 
Terminating 

Terminating 


Permanent 

Serial 

Permanent, 

Permanent 

Permanent 


Terminating 
Serial 


Serial 
Serial 


Serial 
Serial 
Serial 


Serial 
Serial 


Permanent . 
Permanent . 
Permanent. 
Permanent . 


Sliarebolders. 


Male.    I  Female.       Total. 


Terminating 
Terminating 
Serial 


493 

48 

300 


40 

66 

236 

131 

129 


258 
403 


(a) 


328 

05 

75 

09 

DO 

85 

75 

75 

275 

107 

235 

54 

03 

360 
450 
90 
780 
130 


(a) 


56 
64 


41 

135 

84 


69 
161 


(a) 


(a) 


83 


345 
69 


125 

18 
50 


19 
5 
84 
56 
41 


64 
423 


(a) 


152 
28 
29 
33 
37 
50 
33 
25 
67 
26 
65 
26 

33 

158 
195 

30 
101 

70 


18 


(a) 


22 
88 


7 
15 
10 


24 
24 


(a) 


169 
24 


(a) 


42 

27 
120 


5 

41 


613 

66 

356 


59 

71 

320 

187 
170 


322 
826 

28 
480 

93 
104 
132 
136 
135 
108 
lOO 
342 
133 
300 

80 

96 

527 
045 
120 
890 
20G 


101 
421 


78 
102 


48 

150 

94 


93 

185 


31 
614 

93 
929 


47 

27 

161 


Borrow- 
ers. 


70 

28 

209 


11 
53 
140 
32 
77 


222 

276 
6 

239 
48 
42 
40 
59 
50 
51 
54 

167 
43 
76 
38 

75 

318 
460 

55 
467 

68 


36 
222 


47 
57 


22 

55 
31 


39 
70 


7 

100 

10 

167 


34 
22 
49 


Shares  in 
force. 


4,100 

616 

2,795 


188 
267 
831 
674 
510 


2,358 

4,501 
170 

2,973 
148 
144 
678 
168 
158 
574 
768 
861 
690 

1,0724 
21L 

198 

2,984 
1.697 
1,190 
8,498 
408 


423 
2,703 


695 
687 


172 
601 
374 


236 
1.144 


769 
3.653 
1.097 
3,580 


230 
157 
937 


Beal 
estate 
loans. 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(«) 


(o) 
(a) 

(a) 
337 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 
(rt) 
75 

(a) 
(a) 

(a) 
(a) 
(«) 
(a) 

(a) 


(a> 
154 


(a) 


(«) 
(a) 
(a) 


(a) 
(a) 


(a) 

(«) 
(a) 
(a) 


(a) 
(a) 
(0) 


Mar. 

gin- 

num- 
ber. 


1 
2 
3 


4 

5 
6 

7 
8 


0 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

25 
26 
27 
28 
20 


80 
31 


32 
88 


34 
35 
86 


87 
88 


89 
40 
41 
42 


43 
44 

45 
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INDIANA-Concluded. 


Mar- 

giD 

al 

DUIU 

ber. 


2 
4 


Localit3' 


WHITE  COUNTY 

Brookston 

Chalmers 

Montioello 

Wolcott 


Namu  of  association. 


Brookston  Building  and  Loan 

Cbalraers  Building,  Loan,  and  Savings 

Monticello  Building 

Wolcott  Building  aud  Loan 


Date  of 
orgamuition. 


Dec.  1. 1887 
June  14, 1887 
Deo.  3, 1885 
Mar.    1,1891 


IOWA. 


6 

7 
8 


9 
10 
11 
12 
13 
14 
15 
16 


17 
18 


19 


20 


21 
22 
23 


24 


25 


20 


27 
28 
29 
30 
81 
32 


83 


APPANOOSE  COUNTY. 

Centerville 

BENTON  COUNTY. 


Belle  Plaine 
Shellsburg.. 
Vinton 


BLACEHAWK  COUNTY. 


Ce<lar  Falls.. 
Cedar  Falls.. 
Codar  Falls.. 
Cedar  Falls.. 
Laporte  City 
Waterloo  .... 

Waterloo 

Waterloo 


BOONS  COUNTY. 


Boone. 
Boone. 


BUBKA  VISTA  COUNTY. 

Storm  Lake 

CARROLL  COUNTY. 

Carroll 

CASb  COUNTY. 


Atlantic 
Atlantic 
Atlantic 


CBRRO  GORDO  COUNTY. 

Mason  City 

CHEROKEE  COUNTY. 

Cherokee 

CLAY  COUNTY. 

Spencer 

CUNTON  COUNTY. 


Clinton 
Clinton 
Clinton 
Clinton 
Clinton 
Lyons  . 


DE8  MOINES  COUNTY. 

Burlington 


Appanoose  County  Loan  and  Building 


Workingmen's  Building  and  Loan 

Shellsburg  Building.  Loan,  and  Savings. 
Vinton  Savings,  Building,  and  Loan  — 


Cedar  Falls  Building,  Loan,  and  Savings 

Cedar  Valley  Building  and  Loan 

Germania  Building,  Loan,  and  Savings... 

Permanent  Savings  and  Loan 

Laporte  Building.  Loan,  and  Savings 

People's  Mutual  Building  and  Loan 

Perpetual  Building  and  Loan 

Waterloo  Building  and  Loan 


Boone  Building  and  Loan 

National  BuiUung  and  Savings . 


Storm  Lake  Local  Sax'lngs  and  Loan. 


Northwestern  Building  and  Loan. 


Atlantic  Mutual  Building 

Cass  County  Loan  and  Building  ... 
Mutual  Benefit  Building  and  Loan 


Mason  City  Building  aud  Loan 


Cherokee  Building  and  Loan. 


Spencer  Building  aud  Loan. 


Clinton  Building 

Fourth  Street  Building  . . . 

Germania  Building  . . . 

Perpetual  Building 

Union  Building 

Lyons  Building  and  Loan. 


Burlingtou  Loan 

a  Not  reported. 


Apr.  20,1890 


Sept.  12, 1887 
Feb.  1, 1890 
Aug.    8,1890 


Jan. 

Aug. 

Apr. 

Jan. 

Apr. 

Jan. 

Apr. 

Mar. 


—,1881 
1,1891 

-.1892 

27,1892 
2,1884 

14, 1879 
1,1890 

81, 1878 


Jan.     1, 1887 
bOct.    22,1891 


Sept  18, 1802 


Apr.    6,1891 


Apr.  20,1881 
Mav  0, 1889 
Jan.     7,1891 


Feb.   15,1880 


May  25,1885 


Mar.     1, 1888 


Apr.  1, 1886 
Sept.  1,1873 
Sept.  27, 1877 
Jan.  1, 1870 
Sept.  19, 18ra 
Apr.    1,1881 


Oct.    27,1883 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

INDIAIYA-Concludod. 


Local  or 
natlonaL 

Pennaneiit,  termi- 
nating, or  serial. 

Shareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Beal 
estate 
loans. 

Mar- 

num- 
ber. 

Male. 

Female. 

Total. 

Local 

Local 

Local 

Local 

Serial 

70 
(o) 
(a) 

40 

27 
(a) 

(a) 
36 

97 

56 

147 

76 

41 
26 
83 
17 

280 
156 
476 
196 

(a) 
(a) 
(fl) 
(fl) 

1 

Serial 

2 

Terminating 

Terminating 

t 
4 

lOiirA. 


Local 


Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 

National... 


Local 


National. 


Local 

Local 

National. . . . 


Local 


Local 


Local 


Local 

Local. 

Local 

Local 

Local. 

Local 


Serial 


Permanent 

Serial 

Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . 
Serial 


Serial 

Permanent 


Permanent 


Permanent 


Local Serial 


Serial 

Serial 

Permanent . 


Serial 


Serial 


Serial 


Permanent 

Permanent . 

Permanent 

Permanent 

Permanent 

Permanent 


135 


57 
27 
85 


189 
62 
45 


(a) 


57 
222 
134 


(a) 


104 
455 


31 


(a) 


83 
74 


(a) 


137 


110 


91 


(a) 


341 
526 
467 


(a) 
(a) 


151 


106 
25 
11 


(a) 


25 

163 

42 


(a) 


33 
140 


11 


(a) 


28 
46 


(a) 


42 


67 


43 


(a) 


309 
101 
343 


(a) 
(a) 


57 


158 


62 

27 

129 


205 
87 
56 
30 
82 
385 
176 


(a) 


137 
595 


42 


32; 


91 
120 
533 


179 


177 


134 


165 
710 
627 
810 
750 
160 


2u8 


59 


16 

8 

12 


121 

13 

5 

5 

88 

152 

68 


(a) 


36 
80 


10 


35 


46 
57 
68 


87 


67 


28 


80 
343 
347 
370 
430 
147 


67 


732 


194 
181 
991 


2,765 

670 

340 

254 

692 

3.802 

1,671 

4,884 


1,088 
3,607 


702 


1,144 


873 

938 

2,385 


2,759 


1,914 


845 


475^ 
6.870 
4,427 
4.564i 
6.844 
1,578 


1,104 


(a) 


(a) 
(a) 

(a) 


121 

13 

(a) 

(a) 

60 

152 

(«) 
(a) 


(a) 
(a) 


(a) 


(•) 


(a) 
(a) 
(ft) 


(a) 


(a) 


(a) 


(a) 
(a) 

(a) 
(a) 
(fl) 
(«» 


67 


6 
7 
8 


9 
10 
U 
IS 
13 
14 
15 
16 


17 
18 


18 


21 


M 


27 
28 
29 
30 
8L 


38 


H.  Ex.  209 


{>Dalo  uf  incorporutiou. 


98 


REPOKT   OF   THE   COMMISSIONER   OF   LABOR. 


Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCUTIONS— Cont'd . 

I O IW  A— ContisQed. 


Mar- 
gin- 
al 
nnm 
ber. 


1 
2 
3 


6 


7 
8 


9 
10 
11 


12 
13 
14 


15 
16 
17 


18 


19 


20 


21 
22 
23 


24 


25 
26 


27 


28 
20 


Locality. 


DCDCQUE  COUNTY. 


Dabaqae 
Dubuque 
Dubuque 


FAYETTE  COUNTY. 

Elgin 

HARBISON  COUNTY. 

Missouri  Valley 

JEFFEBSON  COUNTY. 

Fairfield 

KEOKUK  COUNTY. 


What  Cheer 
What  Cheer 


LEE  COUNTY. 


Fort  Madison . 

Keokuk 

Keokuk 


LINN  COUNTY. 


Cedar  Rapids. 
Cedar  Kapids. 
Cedar  Kapids. 


LOUISA  coxmm. 


Morning  Sun 
Morning  Sun 
Wapello 


MADISON  COUNTY. 

Winterset 

MABSHALL  COUNTY. 

Marsballtown 

MILLS  COUNTY. 

Glen  wood 

MONTOOMEBY  COUNTY. 


Name  of  association. 


Bed  Oak. 
Stanton. . 
Villisca. . 


MUSCATINE  COUNTY. 

Muscatine 

PAGE  COUNTY. 


Shenandoah 
Shenandoah 


PALO  ALTO  COUNTY. 

Emmctsbnrg 

PLYMOUTH  COUNTY. 


Akron . . 
Le  Mars 


Dubuque  Building  and  Loan 

Iowa  Mutual  Building  and  Loan 

People's  Building  and  Loan 

Elgin  Building  and  Loan 

Workingmen's  Building  and  Loan 

Fairfield  Loan  and  Building 

Home  Building  Society 

What  Cheer  Building  Society , 

Fort  Madison  Loan  and  Building 

Keokuk  Loan  and  Buildinc 

Leo  County  Loan  and  Bailaing , 

Bohemian  Building  and  Loan 

Cedar  Bapids  Building  and  Loan 

Peri)etuaf  Building., , 

Mutual  Loan  and  Savings 

People's  Building  and  Loan 

Wai>ello  Loan,  Building,  and  Savings 

Winterset  Building,  Savings,  and  Loan 

Iowa  State  Business  Men's  Building  and  Loan 

Glen  wood  Building  and  Loan 

Red  Oak  Building  and  Savings 

Stanton  Mutual  Loan  and  Building 

Villisca  Mutual  Loan  and  Building 

Muscatine  Building  and  Loan 

Citizens'  Savings,  Loan,  and  Building 

Shenandoah  Mutual  Loan 

Emmetsbnrg  Building  and  Loan 

Akron  Building  and  Loan 

Le  Mars  Building  and  Loan 

a  "Sot  reported. 


Date  of 
organisation. 


Feb.  1, 1876 
Apr.  16, 1800 
June    1, 1885 


Aug.  21, 1891 


Aug.    4,1880 


May     1. 1883 


Jan.  26,1886 
Oct.    16,1888 


Mar.  15,1879 
Mar.  —,1872 
Sept.    1,1885 


Jan.  1, 1892 
Sept.  1,1890 
Jan.    19,1875 


May  1, 1886 
Feb.  17,1891 
Feb.     3, 1890 


Jan.  1. 1889 
Sept.  14, 1891 
Dec.  26,1889 


Oct  4, 1887 
Mar.  1,1888 
Mar.  26, 1886 


Oct.    10,1892 


Oct.      4, 1884 
Jan.     8, 1889 


June   8,1888 


Feb.  23.1889 
May—,  1888 
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TAnLE  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

I O  ir  A  — CoDtin  ned. 


Local  or 
nationaL 


Local 
Local 
Local 


Local 


Local 


Local 


Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 


Local 


National 


Local 


Local 
Local 
Local 


Locnl 


Local 
Local 


Permanent,  tormi- 
nating,  or  seriaL 


Serial 

Perroaneot 
Serial 


Pormaneut , 


Serial 


Serial 


Terminating 
Terminating 


Serial 
Serial 
Serial 


TorminatiDg 
Permanent . . 
Permanent . . 


Terminating 
Terminatlni; 
Terminating 


Serial 


Serial 


Serial 


Serial 
Serial 
Serial 


Serial 


Permanent . . 
Terminating 


Local Serial 


Local Serial 

Local ;  Serial 


Shareholders. 


Hale. 


Female. 


Total. 


(a) 
1,740 
62 


» 


109 


(a) 


(a) 


10 

n 


(a) 
(a) 

(o) 


105 


(a) 


221 


89 
48 
48 


557 


(a) 


128 

27 

514 


158 


(a) 


153 


45 


30 
62 


708 
198 


57 


73 


(a) 


(a) 
(a) 
(a) 


25 


(a) 


105 


3 

28 
12 


22 


104 


(o> 


52 
6 

87 


21 


(«) 


64 


6 


8 
8 


1.10O 

2,448 

255 


156 


182 


456 


10 
11 


461 


(a) 


576 


130 
209 
326 


42 
76 
00 


91 


661 


145 


180 

33 

001 


179 


87 
217 


51 


88 
65 


Borrow- 
ers. 


270 

847 

75 


79 


172 


10 
5 


172 


(«) 


224 


43 

49 

125 


30 
11 
41 


40 


30 


34 


107 

5 

71 


21 


84 

81 


21 


16 
35 


Shares  in 
force. 


Real 
estate 
loans. 


9,763 

10,415 

8,216 


624 


2,145 


1.145i 


118 

77 


2.272 

l,387i 

1.6644 


646 
1,400 
2,000 


151 
400 
274 


i58 


5,368^ 


452 


786 

250 

1.260 


600 


384 
862 


790 


159 
567 


150 
(a) 
67 


(a) 


(a) 


(«) 


(a) 
(a) 


200 

(o) 
{a) 


(a) 
(a) 
125 


(a) 

(a) 
17 


63 


(a) 


(a) 


(«) 
(a) 
(a) 


(a) 


(a) 
(a) 


(a) 


(a) 
(a) 


Mar> 
gin 
al 
num- 
ber. 


1 
2 
3 


6 


7 
8 


9 

10 
11 


12 
13 
14 


15 
16 
17 


18 


19 


20 


21 

a»M 

23 


24 


25 
26 


27 


28 
29 
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Tablb  I.-^NAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContU 

IOWA->Coacluded. 


Har- 
eio- 
^1 
nnm- 
ber. 


Locality. 


1 
2 
3 

4 
5 
6 
7 
8 


0 

10 


11 


12 
13 
14 


15 
IG 
17 
18 


10 


20 


21 
22 
23 


24 


25 


2C 


27 
■  28 
20 
30 
31 


POLK  COUNTY. 

Des  Moines 

Des  JMoiocB 

Des  Moines 

Des  Moines 

Des  Moiues 

Des  Moines 

Des  Moiues 

Des  Moines 

POTTAWATTAMIB  CO. 

Avoca 

Council  llluffij 

POWESHIEK  COUNTY. 

Grinnell 

8COTT  COUNTY. 

Davenport 

Davenport 

Davenport 

BIOUX  COfNTY. 

Alton 

Ha  warden 

Hull 

Orange  City 

TAMA  COUNTY. 

Tania 

VAN  BUREX  COUNTY. 

Bonaparte 

WAPELLO  COUNTY. 

EldoD 

Ottuniwa 

Ottum  wa 

WASHINGTON  COUNTY 
Washington 

WEBSTER  COUNTY. 

Fort  Dodge 

WINNESHIEK  i.OUNTY. 

Decorah 

WOODBURY  COUNTY. 

Sioux  City 

Sioux  ('ity 

Sioux  City 

Sioux  City 

Sioux  City 


Name  of  association. 


Date  of 
organisation. 


Cottage  Home  Building Jan.  31.1880 

Jan.  1.1802 
Jan.  25,1889 
Jan.  1,1801 
Mar.  10,1890 
Aug.  14, 1880 
Oct,  —.1888 
July    1,1800 


Home  Savings  and  Loan 
Iowa  Building  and  Loan 
Iowa  Deposit  and  Loan  Company 
Iowa  National  Building  and  Loan 

Iowa  Savings  and  Loan 

Polk  Countv  Loan  and  Building.. 
Union  Building  and  Savings 


Avoca  Building  and  Loan  . .. 
Savings,  Loan,  and  Building 


Grinnell  Building  and  Loan. 


Davenport  Loan,  Building,  and  Savings 

Home  Protective  Building,  Loan,  and  Savings 

Merchants  and  Mechanics'  Loan,  Building,  and  Sav 
ings. 


Sioux  County  Building  and  Loan  — 
House  Building,  Savings,  and  Loan. 

Mutual  Building  and  Loan 

Orange  City  Building  and  Loan 


Mutual  Loan  and  Savings. 


Bonaparte  Loan  and  Building 


Eldon  Loan  and  Building 

Ottum  WH  Loan  and  Building 

Wai>ello  County  Loau  and  Building . 


Washington  Loan  and  Bufldiug 


May    7, 1880 
Mar.    1,1877 


Oct.      1, 1887 


June  18, 1877 
Apr.  1, 1800 
Mar.     1, 1880 


July  14,1800 
Apr.  1, 1888 
July  1,1885 
Sept.    1,1801 


Apr.    2, 1880 


Mar.  16,1801 


July  12,1881 
Mar.  21. 1875 
Juno  20, 1888 


Apr.     0, 1886 


Fort  Dodge  Building  and  Loan Oct.      8,1881 


Decorah  Building  and  Loan Oct.      1,1801 


House  Building  Savings  and  Loan Sept.  27. 1887 

IntcrMtato  Building  and  Loan  Conjpnnv Ai»r.  27, 1888 

Mechanics'  Btiildiiig : May  21,1881 

Pen])le  H  Building,  Loan,  and  Investment  Company . . .  June    1, 1880 

Scaudia  Building May    5,1882 


a  Not  reported. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lOWA-CoDcladMl. 


Local  or 
Datiouftl. 


Local 

Local 

National. 


National. 
National. 

Local 

National. 


Local 
Local 


Local 


Local 
Local 
Local 


Local 
Loi'al 
Loi-al 
Local 


Local 


Local 


I^iocal 


Local 

Local 

LockI, 

Local 

Loi'al 


Permanent,  tenni- 
uating,  omerial. 


Permanent 
Permanent 
Permanent 


Local Permanent 

Permanent 

Serial 

Serial 

Permanent , 


Serial 
Serial 


Serial 


Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Serial 


Local Serial 

Locnl ,  Serial 

Local Serial 


Serial 


Local Serial 


Local Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Sliareholderfl. 


Male. 


34 

423 

265 

1.027 

5. 193 

(«» 
220 

(a) 


103 
389 


80 


490 


(a) 
(a) 


50 

135 

52 

32 


41 


61 


100 
760 
217 


211 


(a) 


75 


152 
202 

79 


Female. 


(a) 


181 


10 

217 

48 

483 

1.039 

(a) 

76 
(A) 


41 

155 


34 


207 


(a) 


26 
65 
25 
12 


22 


19 


33 

304 

71 


29 


(a) 


12 


(a) 


Total. 


50 

6i0 

313 

1.510 

6,232 

5,200 

296 

1.271 


144 

544 


120 


697 
210 
370 


76 

200 

77 

44 


63 


80 


133 

1.073 

288 


240 


190 


87 


95 

247 

77 

279 

30 

109 

167 

28 

209 

BorroM' 
era. 


50 
66 

54 
802 
767 

1.000 

(a) 
133 


60 
230 


47 


274 
40 
82 


25 
90 
35 

8 


13 


11 


103 
205 
115 


101 


110 


15 


Sbarea  in 
force. 


519 
^.219 
1.200 
9,897 
(a) 
30. 403 
1.C74 
7,  928 


870 
3,124 


832 


4.145 
1.240 
3,744 


258 

1.886^ 

543 

254 


912 


520 


412 

1.148 

304 


853 


1.618 


647 


56 

3.268 

91 

2.759 

17 

8.4 

55 

1.984 

94 

1.2:13 

Real 
estate 
loans. 


(a) 

52 
(a) 

758 
1.000 
(a) 

127 


(a) 
(a) 


58 


278 
40 
82 


(a) 
(a) 
(a) 
(a) 


(a) 


(a) 


(a) 
261 

(O) 


(a) 


(a) 


15 


(a) 
(a) 
(a» 
(a) 
(a) 


Mar. 

gin- 
al 
num- 
ber.' 


1 
2 
3 
4 

5 
6 
7 
8 


9 
10 


11 


12 
13 
14 


15 
lU 
17 
18 


19 


20 


21 
22 
23 


24 


25 


26 


27 
28 
29 
30 
31 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Mar 

gin- 

%1 

muD 

ber. 


1 

9 


5 
6 

7 


8 
0 


10 
11 


12 


13 


14 


Locality. 


A.\3CRSON  COCHTT. 


Cokny 
Coloiiy. 


ATCH1:<ON  COtJKTT. 

Atcbifton 

OOCKBOX  ccrsTT. 

Fort  Scott 

Bsowx  coi:ntt. 


Hiairaiha 
Horton  ... 
HortoD  ... 


CnASB  COUNTT. 

Cottonwood  Falls 

Cottonwood  Falla  . . . . 


Name  •#  asaociation. 


Date  of 
organizatioD. 


Colony  Improremcnt  and  Sa^iDga,  Na  1 '  Apr.    9.1887 

Colony  Improvement  and  Savings,  No.  2 '  Feb.     1. 1889 


Atchison  Loau  and  Building. 


Apr.    5,1887 


Fort  Scott  Building  and  Loan Sept.    M881 


CHAUTAUQUA  CODNTT. 


Cedar  Tale 
Sedan 


CLAY  COCWTT. 

Clay  Center 

CXX>UD  rOUXTT. 

Concordia 

COKFKY  COUNTY. 

Burlington 

COWLEY  COUKTY. 


Hiawatha  Building  and  Loan 

C.  R.  I.  and  P.  Employes'  Building.  Loan,  and  Savings. 
Merchants  and  Mechanics'  Home  Building,    Loan, 
and  Savings. 


Citizens'  Building  and  Loon . 
Home  Bnilding  and  Loan 


Cedar  Vale  Building,  Savings,  and  Loan. 
Sedan  Bnilding  ana  Loan 


Phoenix  Loan  and  Building 


Concordia  Buildin*:  and  Loan. 


15 
16 
17 


18 
19 
20j 


21 
22 
23 


24 


23 


20 
27 


Arkansas  City. 
Arkansas  City. 
Win6eld 


CRAWFORD  COUNTY. 


Burlington  Building,  Loan,  and  Savings 


Arkansas  City  Bnilding  and  Loan. 

Mechanics*  Bnilding  and  Loan 

Walnut  Valley  BuiUing  and  I^an. 


Cherokee . 
Girard.... 
Pittsburg. 


Cherokee  Bnilding,  Loan,  and  Savings. 

Girard  Building  and  Loan 

Pittsburg  Building,  Savings,  and  Loan. 


DICKINSON  COUNTY. 


Abilene... 
Chapman  . 
Horington 


DOUGLAS  COITNTY. 

Lawrence 

BLLIS  COUNTY. 

Hays  City 

ELLSWORTH  COUNTY. 


Abilene  Building  and  Loan 

Chapman  Bnilding,  Loan,  and  Savings. 
Horington  Building  and  Loan 


Apr.  1, 1887 
June  2,1892 
Mar.  26, 1888 


Apr.     1. 1888 
Apr.    1.1891 


May     1. 1888 
Mar.  10,1887 


Oct.    21.1886 


June  13, 1887 


Mar.  15.1884 


Oct.  20,1887 
Mar.  21, 1892 
Jan.  1.1887 


May  21,1880 
Jan.  1, 1890 
Mar.    1,1883 


Feb.  21,1885 
Aug.  17. 1889 
Anr.  23,1887 


Kansas  Bnlhling  and  Loan '  Jan,     2,1800 


Hays  City  Building  and  Loan Oct.    — ,  1887 


Ellsworth 
Ellsworth 


Western  Mutual  Loan  and  Building. 
Wilson  Mutual  Loan  and  Building . . 

o  Not  reported. 


Jan.     6, 1885 
May     1, 1885 
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Table  I.— NAME.  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

JKAIV9A9. 


Local  or 
national. 


Local 
Local 

Local 

Local 

Local 
Local 
Local 

Local 
Local 

Local 
Local 

Local 

Local 

Local 

Local 
Local 
Local 

Local 
Local 
Local 

Local 
Local 
Local 

Local 

Local 

Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 
Terminating 

Terminating 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Permanent. . 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 

Serial 

Serial 

Serial 

Permanent .. 

Serial 

Serial 

Serial 


Sharobolders. 


Male. 


2S 
9 


42 


179 


140 
79 
45 


8 
64 


23 
74 


35 


48 


80 


214 
56 
22 


85 
80 


Female. 


Total. 


66 
85 


835 


79 


85 

47 


16 


25 


40 
1 
5 


15 


2 
6 


16 


21 
8 
2 


10 


80 


11 
11 


165 


19 


26 
10 


58 


204 


180 
80 
60 


Borrow- 
ers. 


8 
79 


25 


40 


64 


85 


64 
24 


95 


47 
67 
85 


600 


96 


85 
51 


V 


18 


71 


95 
13 
23 


7 
29 


7 
82 


26 


10 


68 
15 
20 


49 

10 

127 


21 
22 
26 


220 


22 


80 
81 


Shares  in 
foi^e. 


84 
43 


243 


1,576 


1,012 
450 
600 


80 
856 


98 
284 


888 


526 


105 


725 
583 

82 


206 
248 

1,486 


635 
395 

300 


5,200 


492 


158 
184 


Heal 
estate 
loans. 


(a) 
(c) 


(«) 


(a) 


(«) 

(a) 
(a) 


(a) 


(a) 


(a) 


<a) 


(a) 


(a) 
(a) 
<«) 


(A) 


(a) 
(«) 
(a) 


(«) 


(«) 


Mar. 

gin* 
al 
num- 
ber. 


1 
2 


3 


5 
6 

7 


8 
9 


10 
11 


12 


13 


14 


15 
16 
17 


18 
19 
20 


21 
22 
23 


24 


25 


20 
27 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KAIVSAS-CoDtiuued. 


4 
5 


7 
8 


0 
10 
11 


12 


13 
14 


15 
16 


17 


18 


19 
20 


21 
22 


23 
24 


25 


FOBD  ooumnr. 
Dodge  City 

rJRANKLIN  COUKTY. 

Ottawa 

OKARY  COUNTY. 

Jwnction  City 

OREBNWOOD  COUNTY. 

Eureka 

Severy 

JBWELL  COUNTY. 

Mankato 

LEAVENWORTH  COUNTY. 

Leavenworth 

Lea  voQ  worth 

LYON  COUNTY. 

Emporia 

Emporia 

Emporia 

MCPHERSON  COUNTY. 

Lindsborg  

^lARION  COUNTY. 

Marion 

Peab<»dy 

MIAMI  COUNTY. 

Ottawatomie 

Osawatomie 

MONTGOMERY  COUNTY. 

Elk  City 

MORRIS  COUNTY. 

Council  Grove 

NB08H0  COUNTY. 

Chanute 

Erie 

OSAOB  COUNTY. 

Ruriiogame 

Osage  City 

OTTAWA  COUNTY. 

DelplioB 

Minneapolis 

PAW.VEB  COUNTY. 

Laructl 


Name  of  association. 


Western  Building,  Loan,  and  Savings 

OttawaMutual  Loan  and  Savings 

Junction  City  Building,  Loan,  and  Savings 

Eureka  Citv  Building  and  Loan 

Severy  Building,  Savings,  and  Loon 

Mankato  Building  and  Limn  

Citizens'  Mutnal  Building  and  Loan 

Leavenworth  Mutual  Building,  Loan,  and  Savings. 

Emporia  Mutual  Loan  and  Savings 

Union  Building  and  Loan.  No.5 

Union  Building  and  Loan,  No.6 

Citizens'  Building 

Marion  Building  and  Savings 

Peabody  Building  and  Loan 

Borrowers'  Building  and  Loan 

Osawatomie  Building  and  Loan 

Elk  City  Building  and  Loan 

Council  Grove  Building  and  Loan 

Chanute  Building  and  Loan 

Erie  Building  and  Loan 

Burlingame  Mutual  Loan  and  Savings 

Union  Building  and  Loan 

Belphos  Biiildine  and  Loan 

Minneapolis  Building  and  Loan 

Pawnee  Counly  Building  and  Loan 

a  Not  rctported. 


Date  of 
organization. 


Apr.  25,1889 


Apr.  11,1889 


May     5, 1886 


Mar.    1, 1888 
Apr.    1, 1884 


Aug.    7,1889 


Mar.  •  3. 1884 
Apr.  11,1888 


Mar.  8, 1884 
May  5. 1889 
Aug.    6,1892 


Sept.    8,1887 


June    1,1886 
Apr.    7, 1885 


Oct.    25,1892 
Sept.    1,1887 


Feb.   20,1886 


Apr.    3, 1883 


Mar.  31.1886 
Apr.  1,1884 


June  28, 1886 
Oct.    15,1881 


June    1, 1887 
Jan.     1, 1885 


Sept.    1,1885 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCLA.TIONS— Conf  d. 

KAHrSAS— Coutiuaed. 


Local  or- 
national. 


Local 


Local 


Local 


Local 
Local 


Local 


Local 
Local 


Local 
Local 
Local 


Local 


Local 
Local 


Local 
Local 


Local 


Local 


Local 
Local 


Local 
Local 


Local 
Local 


Local 


PermaDent,  termi- 
uatlug,  or  eerial. 


Serial 


PermaneDt. 


Serial 


Serial 

Pemanent 


Serial 


Serial 
Serial 


PermaDent.. 
Terminating 
Terminating 


Terminating 


Serial 
Serial 


Permanent 
Serial 


Serial 


Serial 


Serial 
Serial 


Permanent . 
Serial 


Serial. 
Serial 


Serial 


Sbarebolders. 


Shares  in 
force. 


1.357 


1,696 


702 
130 


171 


3,780 
3,060 


4,000 

902 

1,315 


138 


447 
106 


148 
1,163 


112 


125 


230 
159 


800 
2,000 


114 
248 


479 


Real 
estate 
loans. 


(a) 


(a) 


Mar- 
gin- 
al • 
num- 
ber. 


103 


(a) 
(a) 


(a) 


(a) 
(a) 


(a) 

(a) 
{a) 


(a) 


23 


(o) 


(o) 


88 


(a) 


(a) 


(a) 
(a) 


(a) 
(«) 


(a) 
(a) 


(a) 


3 


4 
5 


7 
8 


0 
10 
II 


12 


13 
14 


15 
16 


17 


18 


19 
20 


21 
22 


23 
24 


25 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con t»d. 

KANSAS— Conclmled. 


Mar 

gln- 

al 

mini- 

ber. 


Locality. 


1  . 

I 


2 
3 


4 
5 


PHILLIPS  COUNTT. 

Phniipsburg 

BICE   COUJfTY. 


Lyons  .. 
StcrliDg 


SILET  COUNTT. 


Manhattan 
Riloy 


ROOKS  COUNTT. 

Stockton 

RUSSELL  COUNTT. 

Ilassell 

SALC^B  COUNTT. 


8 
9 


10 

11 


12 
13 


14 


16 


17  I 
18 
19 
20  . 


Now  Cambria. 
Salina 


SHAWNEE   COUNTT, 


Topeka 
Topeka 


SUMNEB  COUNTT. 


Sontli  Haren 
Wellington . . 


WILSON  COUNTT. 

Keodesha 

wooDso:;  countt. 


Neoslia  Falls 
Neosha  Falls 


WTAXDOTTE   COUNTT. 


Argentine ... 
Kansan  City . 
KnnnaR  City. 
Xnn.sas  City. 


Name  or  Rs.<»ociation. 


Pbillipsbnrg  Building  an«l  Loan 


Lyons  Building  and  Loan . . . 
Sterling  Building  and  Loan. 


Manhattan  Bnildinz  and  Savings. 
Biley  Building  and  Xoan 


Stockton  Building  and  Loan,  No.  1. 


Russell  Building  and  Loan 


Kew  CMnbria  Building  and  Loan 
Homestead  Building 


^tnaLoan  Com|Miny 

Shawnee  Building  and  Liian. 


South  Haven  Building  and  Loan. 
Home  Building  and  Loan 


Neodsefaa  Building  and  Loan 


Neosha  Falls  Building,  Loan,  and  Savings,  No.  1 
Neosha  Falls  Building,  Loan,  and  Savings,  No.  2. 


Argentine  Savings  and  Loan . . . . 

.£tna  Building  and  Loan 

Interstate  Bunding  and  Loan. . . 
Kansas  City  Building  and  Loan 


Date  of 
organization. 


Feb.   10.1888 


Feb.  21.1887 
Jan.  21.1887 


Apr.  21,1835 
Jan.  26,1888 


Feb.     1, 1887 


JuQO  15, 1885 


Nor.  19,1887 
Dec.     9, 1889 


Oct      1, 1891 
Mar.  30, 1885 


Jan.     8, 1887 
Aug.    2,1886 


Fob.   12,1887 


Apr.  10,1886 
Feb.  27,1890 


Apr.  7.1890 
Aug.  1.1891 
Apr.  1, 1889 
Mar.  31, 1888 


KEIVTUCKY. 


21 
•22 

2;J 


DOOXB  COUNTT. 


Constnnco Constance  Building  and  Loan  Company 

Hebron Hebron  Perpetual  Building  and  Loan 

Walton "    ■       -  - 


BOURBON  COUNTT. 


21  Millersburg. 

25  Paris 

26  Paris 

27  Paris 

28  Paris 

20  Paris 


Millersburg  Building  and  Loan 

Bourbon  Colored  Mutual  Savings  and  Loan 
Citizens*  Building  and  Savings,  series  A  ... 
Citisens*  Building  and  Savings,  series  B  ... 
Citizens'  Building  and  Savings,  scries  C  .. . 
Mutual  Savings  and  Loan 

a  Not  reported. 


Sept.  19. 1687 

6  Mar.    2,1891 

Walton  Pcri)etual  Building  and  Loan '  May     4, 1887 


Apr.  6,1885 
Mar.  12, 1887 
Aug.  6,  1888 
May  2, 1891 
June  14, 1892 
Jan.  23,1883 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KANSAS— Concluded. 


I 


Local  or 
national. 


Permaoeut,  termi- 
nating, or  aerial. 


Local '  Serial 


Local 
Local 


Local 
Local 


Local 


Local 


Local 
Local 


National. 
Local .... 


Local 
Local 


Local 


Local 
Local 


Local 
Local 
Local 
Local 


Serial 
ISerial 


Serial 
Serial 


Terminating 


Serial 


Terminating 
Serial 


Serial 
Serial 


Terroinating 
Serial 


Serial 


Terminating 
Terminating 


Permanent . . 
Permanent . . 

Serial 

Terminating 


Sbarebolders. 


Male.       Female. 


74 


52 


74 
31 


23 


13 


13 


(•) 


700 
890 


23 
12 


08 


10 
17 


207 
35 

102 
39 


31 


28 
11 


26 
2 


8 


10 


(«) 


lOU 
100 


3 


12 
5 

4 
5 


Total. 


105 


M 
03 


100 
38 


31 


23 


(«) 


15 


800 
480 


27 
12 


70 


13 

17 


219 
40 

106 
44 


Borrow- 
ers. 


39 


41 
21 


37 
21 


17 


12 


(a) 


52 
136 


21 

7 


40 


10 
5 


77 
27 
94 


Shares  in 
force. 


739 


912 
251 


821 

186 


89 


118 


80 


(a) 


1,600 
8,648 


79 
100 


661 


28 
61 


2,418 
130 
530 
262 


Real 
estate 
loans. 


(a) 


39 

18 


(a) 
(a) 


<a) 


(•) 


(a) 


(a) 
(«) 


(a) 


(a) 


(a) 
(a) 


(a) 
(a) 
(a) 

(«) 


Mar- 
gin- 
al 
num- 
ber. 


2 
3 


4 
5 


6 


8 
9 


10 
11 


12 
13 


14 


15 
16 


17 
18 
10 
20 


KBrVTUCKV. 


Local 
Local 
Local 


Local 

Local 

Local 

Local. 

Local . 

Local 


Permanent . 
Permanent. 
Permanent. 


Serial 

Permanent-. 
Terminating 
Terminating 
Terminating 
Serial 


52 
58 

140 


56 
54 
83 
G5 
59 
206 


8 

60 

24 

8 

66 

10 

25 

165 

124 

15 

71 

21 

11 

65 

41 

27 

110 

61 

18 

83 

34 

40 

00 

26 

81 

287 

91 

185 
141 
653 


294 
172 
956 
917 
C95 
821 


(a) 
(o) 
(a) 


(«) 
(a) 
(a) 

(a) 
(a) 

(a) 


21 
22 
23 


24 
25 
26 
27 
28 
29 


b  Date  of  incorporation. 
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Tablk  ■•-name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KENTIJCKY-Continaed. 


Mar 
gin- 

num- 
ber. 


1 
2 
3 
4 
5 
G 
7 
8 


9 


10 


11 


12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
26 
26 
27 
28 
29 
30 
31 


32 
83 


34 
85 
86 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 


47 


Locality. 


BOYD  CODKTY. 


Ashland 
AHliland 
Ashland 
Ashland 
Ashlnud 
Ashland 
Ashland 
Ashland 


BOTLB  COUNTY. 


Danville 


DRACKBN  COUNTY. 

A  UgU^t^ 

CALDWELL  COUNTY. 


Princetou. 


CAMPBELL  COUNTY. 


BoUevuo. 

Belle  V  lie. 

Dayton  .. 

Dayton  .. 

Newport 

Newport. 

Newport . 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 

Newport. 


CHRISTIAN  COUNTY. 


Name  of  association. 


Ashland  Building 

Equitable  Building  and  Loan 

German  Building 

Home  and  Savings  Fund 

New  Enterprise  Building  and  Loan 
New  Park  City  Building  and  Loan  . 

Standard  Building  and  Loan 

Workingmen's  Building  and  Loan  . 


Central  Kentucky  Building  and  Loan. 


Bracken  County  Building  and  Savings 


Princeton  Building  and  Savings. 


Bate  of 

organisation. 

Aug. 

1. 

imw 

Mar. 

16, 

iSUl 

Nov. 

21, 

1887 

Mar. 

4. 

188.) 

June 

1, 

1892 

Mar. 

15. 

1889 

May 

26, 1891 

Juno 

20. 

1892 

Bellevne  Loan  and  Building 

Home  Savings  and  Loan 

Citizens'  Loan  and  Savings 

Progressive  Savings  and  Loan  Company 

Banner  Loan  and  savings 

Favorite  Savings  and  Loan 

Fidelity  Building,  Savings,  and  Loan  Company. 

Germania  Loan  and  Buildins 

Grand  Central  Building  anuSavings 

Home  Loan  and  Building 

Kentuck v  Loan  and  Building,  No.  1 

Licking  Valley  Buildinja;,  No.  3 

Merchants  an<i  Mechanics'  Loan  and  Building... 

Model  Building  and  Loan 

National  Loan  and  Building,  No.  1 

Phoenix  Loan  and  Building 

Pioneer  Building 

Sixth  Ward  Loan  and  Building 

Washington  Loan 

Workingmeu's  Loan  and  Building 


Hopkinsville Hopkinsville  Building  and  Loan  — 

llopkinsville South  Kentucky  Building  and  Loan 


CLARK  COUNTY. 


Winchester., 
Winchester.. 
Winchester. 


KAYKTTE  COUNTY. 


Iiexington 
Lexington 
Lexington 
Lexington 
Lfxington 
I^xiiigton 
Lexington 
Lexington 
Lexington 
Lexington 


rLRHlNO  COITNTY. 

Flemingsbiirg 


Safety  Building  and  Loan  Company. 

Winchester  Building  and  Loan 

Winchester  Building  and  Savings . . . 


Ashland  Building  and  Savings 

Blue  Grass  Building  and  Loan 

Deposit  Building  aiid  Loan 

Fayette  Building  and  Loan 

Homestead  Loan  and  Savings 

Industrial  Building 

John  Wa.shington  &.  Co.  Home  Builders. 

Mechanics'  BuiUlinj:  and  Loan 

Saturday  Night  Savings  and  Loan 

Union  Building  and  Loan 


Fleming  County  Building  and  Savings. 
a  Not  reported. 


6  May    7.1880 


Mar.  — ,  1888 


Dec.    17,188T 


Jan. 

Apr. 

July 

June 

Oct. 

Mar. 

June 

Dec. 

Aug. 

Aug. 

Apr. 

May 

May 

SeT>t. 

Feb. 

Sept. 

May 

Feb. 

l)ct. 

Jan. 


6, 188.1 
4,1889 
7,1882 

25.1891 
8,1889 

18,1884 
7,1883 

29,1886 

17, 1879 

27, 1891 
1. 1882 
8,1886 
9, 188i 

19,  1892 
0.1886 

30,  1881 
M88d 
2,188» 

20,1883 
7.  1887 


Oct.      7. 1880 
Mar.   27.1890 


May  12.1892 
Jan.  1,1885 
July     1,  iy85 


May     5. 

J  une   8, 

Apr.  21, 

Feb. 

May 

July 

June 

May 

Apr. 


29. 

12, 

12, 

2. 

7, 

7, 


June  24, 


1880 
1891 
1800 
18S8 
1884 
i8:J2 
1890 
1880 
1888 
1890 


Mar.  4,1885 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS- Cont'd. 

KBnrTUCKV-Continaed. 


Local  or 
national. 


Locftl 
Locnl 
I.ocnl 
Local 
Local 
Local 
Local 
Local 


Local 


Local 


Local 


Local. 

Local 

Local. 

Local . 

Local 

Local 

Local . 

liot-al 

Local. 

Local 

Lociil. 

Local . 

Local 

Local , 

Local 

Local. 

Local . 

Local. 

Local 

Local. 


Local 

National. 


National. 

Local 

Local  — 


Ix>cal 

National. 


Local 
Locnl 
Locnl 
Local 
Local 
Local 
Loral 
Local 


Permanent,  termi- 
nating, oc  serial. 


Terminating . 
Terminating . 
Terminating . 

Serial , 

Terminating. 
Terminating 
Terminating 
Permanent... 


Serial 


Serial 


Serial 


Permanent 

Permanent 

Permanent 

Permanent — 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent — 

Permanent 

Permanent 

Permanent 

Permanent — 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 


Serial 
Serial 


Serial 
Serial 
Serial 


Permanent 
Serial 


Local Serial 


Permanent.. 
Permanent . . 
Terminating 
Permanent .  - 
Permanent . . 
Terminating 
Permanent . . 
Permanent . . 


Shareholders. 


Male. 


(a) 


30 

122 

80 


(a) 


44 

36 
U 


98 


(a) 


75 


345 
382 
344 
172 

00 

70 
(a) 
358 
507 

67 
303 
359 
624 
186 
173 
213 

50 
140 
153 

98 


116 
100 


334 
26 


(o) 


537 

3,208 

184 

340 

233 

79 

40 

143 

372 

175 


Female. 


(a) 


3 
21 
15 


(a) 


29 

4 


41 


(a) 


15 


199 

124 

25 

63 


(a) 


92 

259 

25 

154 

49 

246 

98 

221 

119 

28 

55 

52 

85 


15 
30 


149 
31 


(a) 


184 

799 

60 

107 

115 

38 

4 

82 
51 
90 


ToUl. 


55 
33 

143 
95 

360 
73 
40 
14 


139 


193 


90 


420 
451 
543 
296 
124 
133 
648 
450 
766 

92 
457 
408 
870 
284 
394 
332 

84 
195 
205 
183 


131 
130 


483 
57 


(a) 


721 
007 
244 
447 
348 
117 
44 
225 
423 
265 


99       26      125 
b  Date  of  incorporation. 


Borrow- 
era. 


24 

10 

123 

17 

12 

44 

8 

4 


50 


86 


36 


156 

76 

203 

67 

38 

24 

206 

186 

299 

14 

(a) 

141 

476 

17 

108 

230 

22 

39 

80 

79 


45 
42 


128 
18 
52 


839 

155 

84 

363 

300 

18 

18 

1G5 

161 

142 


55 


Shares  in 
force. 


224 
167 
507 
457 
360 
271 
188 


1,336 


513 


412 


1.465 

1.806 

1,373 

740 

418 

153 

1,938 

1.196 

1.970 

154 

1,702 

798 

1,995 

1,152 

712 

1.4024 

172 

297 

7644 

653 


979 
1.313 


6.389 

89 

1.490 


1.443 

9,204 

677 

1,789 

800 

274 

254 
677 
835 
531 


559 


Mar- 

Beal 

gin- 

estate 

al 

loans. 

num- 

ber. 

(«) 

1 

(a) 

2 

(a) 

3 

(a) 

4 

<a) 

5 

(a) 

6 

(a) 

7 

(a) 

8 

(a) 

9 

(a) 

10 

(a) 

11 

(a) 

12 

(a) 

13 

(a) 

14 

(a) 

15 

(a) 

16 

(a) 

17 

(a) 

18 

(a) 

19 

(a) 

20 

(a) 

21 

(a) 

22 

(a) 

23 

(a) 

24 

(a) 

25 

(a) 

26 

(a) 

27 

(a) 

28 

(a) 

29 

(a) 

30 

(a) 

31 

(a) 

32 

(a)  ^ 

83 

(a) 
(a) 
(a) 


(a) 
ia) 

53 
(a) 
(a) 

(«) 
(a) 
(a) 
(a) 
135 


(a) 


34 
35 
36 


37 
88 
30 
40 
41 
42 
43 
44 
45 
46 


47 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContM. 

JUENTlJCKir— CoBtinued. 


Mar- 
gin- 
al 

nain 
ber. 


1 
2 
3 


i 
5 


6 


10 
11 


18 


17 


18 
10 
20 
21 
22 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 


3C 
37 


38 
30 
40 


Locality. 


FRANKLIN  COUNTY. 


Frankfort 
Frankfort 
Frankfort 


FCLTON  <X)UNTY. 


Folton... 
Hickman 


GALLATIN  COCNTT. 

Glencoe 


I 


OARKARD  COUNTY. 


7     Lancaster 


GRANT  COUNTY. 


8  ;  Crittenden.... 
0     WilliamBtowu 


HARRISON  COUNTY. 


Cynthiana. 
Cyntbiana . 


IIKXDERSON  COUNTY. 


12  '  Henderson. 

13  I  Henderson. 

14  '  Henderson. 

15  '  Henderson. 


HENRY  COUNTY. 

Eminence 

HICKMAN  COUNTY. 

Columbus 


JEFFKRSON  COUNTY. 


Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
LouiHville 
Louisville 
LonisviUe 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
Louisville 
LonisviUe 
Louisville 
Louisville 
Louisville 


JESSAMINE  COUNTY. 


]Sicholasville 
Nicholasville 


KENTON  COUNTY. 


Covinjjrton 
Covington 
Covington 


Name  of  association. 


Frankfort  Building  and  Loan 

Kentncky  In  vestment  and  Building 

People's  Homestead  and  Savings 

Fulton  Baildincand  Loan 

Hickman  Builcung  andI«oan 

Gloieoe  Perpetual  Building  and  Loan... 

Lancaster  Building  and  Loan 

Crittenden  Building  and  Loan 

Grant  County  Building,  Loan,  and  Savings.... 

Cvnthiana  Building  and  Savings 

^rriaon  County  Building  and  Savings 

Henderson  Buildinc  and  Loan 

Kentucky  Mutual  Building  and  Loan 

Merchants  and  MechanicsrSuilding  and  Loan 
People's  Homestead  and  Savings 


Fminence  Mutual  Building,  Loan,  and  Savings  Com- 
pany. 


Columbus  Building  and  Loan 

Citizens'  National  Building  and  Loan 

Citizens'  Savings,  Loan,  and  Building 

Columbia  Builiung,  Loan,  and  Savings 

Commercial  Building  Troat 

Equitable  Savings  and  Loan 

German  Savings  and  Homestead  Fund  Company 

Globe  Building  and  Loan  Company 

Home  and  Savings  Fund  Company 

Kentucky  Building  and  Loan 

Louisville  Savings,  Loan,  and  Building  Company 

Mechanics'  National  Building  and  Loan 

Mutual  Building  and  Loan 

National  Building  and  Loan 

Ohio  Falls  Building  and  Loan 

Old  Kentucky  Boilding  and  Loan 

Portland  Savings  and  Loan 

Standard  National  Savings  and  Loan 

United  States  Building  and  Loan 

Jessamine  County  Building  and  Loan 

People's  Savings  and  Loan 

Burnett  Perpetual  Building  and  Loan 

Centennial  Per netual  Building  and  Loan 

Champion  Building  and  Loan 

a  Not  reported. 


Bate  of 
organization. 


Apr.  12, 1872 
Oct.  1, 1889 
Juno    1,1888 


May    4, 1887 
Feb.  20, 1890 


Mar.  12,1890 


June  13, 1885 


Feb.    2, 1801 
July  23,1888 


Feb.     4, 1888  , 
July    1. 1883 


Mar.  1,1874 
May  1L1891 
June  1,1889 
Mar.    1,1887 


May     e,  1890 


June  22, 18S5 


Apr. 

Oct. 

Jan. 

Feb. 

May 

Apr. 

Feb. 

Oct 

June 

Sept 

Jan. 

Sept 

Aug. 

Jan. 

Nov. 

Nov. 

Aug. 

Dec. 


4, 1891 
18, 1889 

4,1802 
16, 189S 
80,1887 
20,1880 
12, 1891 
30,1886 

1,1801 
10,1889 
30. 1802 
16.1801 
29,1889 

1,1890 
14,1887 
22,1889 

1.1891 

8.1890 


Apr.  10,1889 
Feb.  27,1890 


Sept  21, 1887 
May  4. 1891 
Doc.     1, 1887 
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Tablk  l.—XAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KSNTIJCJKV— CoDtinaed. 


Local  or 
uacional. 


Local 
Local 
Local 

Local 
Local 

Local 

Local 

Local 
Local 


Local . . . 
Local . . . 

Local . . . 
National 
Local  — 
Local... 

Local ... 

Local . . . 


National.. 

Local 

National.. 
National.. 

Local 

Local 

National. . 

Local 

National.. 
National. . 
National.. 
National.. 
National.. 

Local 

Local 

Local 

National.. 
National.. 


Local 
Local 

Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Permanent . . 
Permanent . . 

Permanent . . 
Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Permanent.. 

Serial 

Serial 

Permanent.. 
Permanent. . 

Serial 

Permanent. . 

Serial 

Serial 

Serial 

Permanent. . 

Serial 

Permanent. . 

Serial 

Permanent.. 
Permanent. . 
Serial 

Permanent.. 
Permanent. . 

Permanent.. 
Permanent. . 
Permanent. . 


Sbareholders. 


Kale. 


30 

210 
•1 


70 
206 


66 


53 


lOU 
160 


162 
130 


203 

478 

60 

308 


150 


68 


440 

67 
643 

1,427 
255 
621 

1.650 

1.286 
672 

2,012 

402 

54 

2,600 

455 

56 

140 

101 

8.770 


U5 
86 


121 

177 
41 


Female. 


ToUl. 


4 
131 


15 
13 


18 


SO 

47 


77 
10 
24 
83 


25 


10 


107 

45 

118 

150 

71 

221 

311 

665 

133 

201 

70 

7 

641 

105 

33 

10 

24 

871 


44 

22 


32 
58 

0 


40 
350 


94 

210 


Borrow- 
ers. 


70 


170 


211 

186 


370 
488 

84 
801 


175 


87 


556 

112 
761 

1.577 
326 
842 

1.070 

1,051 
805 

2«213 

472 

61 

3,250 

650 

80 

150 

215 

4,641 


180 
106 


153 
235 

50 


Shares  in 
force. 


24 

208 

76 


20 
70 


23 


40 


84 


82 


120 
60 
85 

228 


80 


41 


62 

42 

44 

47 

08 

156 

252 

Oil 

176 

624 

56 

4 

570 

118 

86 

35 

21 

874 


70 
28 


87 
03 
24 


150 

5.040 

872 


206 
006 


146 


346 


7031 
1.800 


1.025 
1,283 


2,048 

5,850 

523 

1,780 


1,273 


500 


5,085 
280 

8.401 
10.855 

8,238 
13,002 
20,882 
27,840 

5,002 
20,163 

3,817 

710 

22,667 

4,036 
463 

1.447 

1,846 
23,530 


1.113 
008 


407 

1,422 

257 


Beal 
estate 
loans. 


(«) 
(a) 
(a) 


(«) 


(a) 


(a) 
(a) 


(fl) 
(a) 


(a) 

(a) 
(a) 
(a) 


<•) 


(«) 


(«) 
(a) 

44 
(c) 
(a) 

135 
(a) 
(a) 

(«) 

(a) 
(a) 
(a) 
(a) 

(a) 
(a) 

(a) 
(a) 
(«) 


(«) 
(«) 
(a) 


Mar- 
gin- 
al 

num- 
ber. 


1 
2 
3 


4 

5 


8 
0 


10 
11 


12 
13 
14 
15 


16 


17 


18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
20 
80 
31 
82 
33 
34 
35 


86 
87 


88 
30 
40 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

KBIVTVCKir— Continued. 


Mar- 

ein- 

*al 

nnm- 

ber. 


1 
2 
3 

4 
5 
6 
7 
8 
0 
10 

11 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 


29 
80 
81 
82 
83 


84 


35 
86 
87 


38 


39 


40 


41 


Locality. 


KEKTOX  COUNTT — COnc'd. 


Ckivington . 
Covington. 
Covington . 
Covington. 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington , 
Covington , 
Covington . 
Covington 
Covington. 
Covington 
Erlanger  . 
Lndlow... 
Lndlow . . . 
MUldale.. 


LEWIS  COUNTT. 

2C     Vanceburg 

UNCOLN  OOUNTT. 

27  Stanford 

LOQAN  COtXNTY, 

28  IluBscllville 

MCCBACILEN  COONTT. 


Paducali . 
Paducah. 
Paducah. 
Paducah. 
Paducah . 


MADISON  CX)UXTY. 

KicbiDond 


MAJbOX  COUXTY. 


Mayaville. 
Mays  vi  lie. 
Mayaville. 


MERCEB  €X>nNTT. ' 

Harrodsbnrg 

MONTQOMEBY  COUNTY. 

Mount  sterling 

NICHOLAS  COUNTT. 

CarliBlo 

OLDHAM  COUNTT. 

I  La  Grange 


Name  of  aaaociatlon. 


Citisena*  Pernetnal  Building  and  Savings 

Columbia  Bimding 

Commonwealth  Perpetual  Building  and  Loan. 

Cottage  Building.  No  2 

Covington  Perpetual  Building  and  Loan 

Pidelity  Building 

Forrest  Hill  Loan  and  Building,  No.  2 

General  Building,  No.  3 

Gormania  Loan  and  Building 

Glory  Buildine 

Grand  Central  Loan  and  Building 

Kentucky  Perpetual  Building  and  Loan 

Latonia  Building,  No.  2 

Lewisbure  Building,  No.  3 

Madison  Avenue  Perpetual  Building 

Ninth  Wanl  Perpetual  Building 

People's  Building 

Permanent  Buildinff  and  Loan 

Star  Permanent  Bnlldine ■ 

Suburban  Perpetual  Building  and  Loan , 

West  End  Building  and  Loan 

Erlanffer  Perpetual  Building  and  Loan 

Home  jSnildin^,  No.  1 

Kenton  Building 

Milldale  Building  and  Loan  Company 


Vanceburg  Building,  Savings,  and  Loan. 


Lincoln  County  Building  and  Loan. 


Kussellville  Building  and  Loan. 


Citizens'  Building  and  Loan ... 
Kentucky  Building  and  Loan. . 
Mechanics'  Building  and  Loan. 
Paducah  Building  and  Loan  . . . 
Pioneer  Building  and  Loan 


Kichmond  Building  and  Loan  Corporation 


Limeatone  Building 

Mason  County  Building  and  Savings 
People'a  Building 


Mercer  County  Building  and  Savings. 


Mutual  Building  and  Loan 


Nicholas  County  Building  aud  Savings. 


Date  of 
organization. 


Mar. 

June 

Aug. 

Dec 

Jnne 

Feb. 

Oct 

Mar. 

Apr. 

Dec 

Jnne 

Oct 

Mar. 

Apr. 

Aug. 

Mar. 

Mar. 

Jan. 

May 

Apr. 

Oct 

Jnne 

May 

July 

June 


6,1886 
1,1884 
4,1885 
5,1884 
1,1885 

—.1887 
9,1882 
1,1888 
2.1882 

23,1888 

17,1885 
8,1885 

10, 1891 
4,1887 

2M885 
3.1890 
2.1891 
4,1887 

28,1887 
4,1887 

17,1887 

16,1890 
1.1880 
1,1888 

19,1881 


La  Grange  Loan,  Building,  and  Savings. 
a  Not  reported. 


Dec     7. 1891 


Feb.  16,1887 


Oct    24,1887 


Mar.  25, 1887 
May  28,1891 
Feb.  1, 1887 
Feb.  22,1887 
Jan.     1, 1884 


July    1,1888 


Mar.  1,1886 
Feb.  1. 1880 
May    1,1891 


May  25,1888 


Mar.  19. 1881 


Feb.  10,1883 


Nov.  21,1889 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

KENTUCKY— Continued. 


Local  or 
national. 


Local. 
Local. 
Local . 
Local , 
Locul. 
Locnl . 
Local . 
Loral . 
Local , 
Local 
Local . 
Locil . 
Local , 
Local. 
Local. 
Local . 
Local. 
Local . 
Local , 
Lo<:al . 
Local. 
Local . 
Local . 
Local . 
Local. 


National.. 


Local 


Local 


Local 
Local 
Local 
Local 
Local 


Local 


Local 

Local 

Naiionul. 


Local 


Local 


Local 


Pcrciauent,  termi- 
nating, or  aerial. 


Permanent. 
Perraanont. 
Permanent. 
Pemiauont. 

Serial 

Permanent. 
Permanent. 
I'erm.iuent. 
Pennajient. 
Pornwinent. 
Pcrnuiucut. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 


Permanent . 


Serial 


Serial. 


Serial 

Permanent 

Serial 

Serial 

Serial 


Permanent 


Serifll. 
Serial. 
S«irial. 


Permanent 


S«!rial . 


Serial. 


Local Horial 

H.  Ex.  209 8 


603 
450 
190 
437 
316 
233 
200 
198 


43 
252 
823 
164 
345 
150 
201 

51 
308 
167 
172» 

52 

90 
281 
125 
184 


42 


00 


87 


126 
242 
220 
89 
122 


81 


407 
615 
280 


44 


39 


205 


103 


250 

125 

43 

263 

158 

119 

80 

86 

312 

18 

36 

24G 

&) 

00 

55 

83 

10 

157 

47 

49 

27 

21 

168 

49 

40 


19 


23 


14 


28 


102 
125 
121 


38 


18 


20 


63 


853 
575 
233 
70J 
474 
352 
280 
284 
814 

CI 
288 
1,06J 
214 
414 
2!)5 
284 

70 
405 
214 
221 

79 
120 
440 
174 
224 


61 


113 


101 


32 

158 

69 

301 

43 

263 

32 

121 

49 

171 

100 


500 
740 
410 


82 


57 


225 


160 


Borrow- 
ers. 


145 

4-/3 

102 

161 

151 

245 

169 

117 

330 

13 

171 

283 

67 

104 

69 

86 

20 

147 

104 

83 

27 

45 

100 

42 

33 


30 


59 


35 


57 
30 
88 
51 
9-1 


63 


181 
219 
155 


50 


22 


76 


34 


Shares  in 
force. 


1,780 

1,565 

1.385 

3,821 

1.406 

905 

1.058 

1,858 

825 

173 

715 

2,472 

1.034 

1.403 

518 

1,319 

2071 

1,587 

C03 

779 

188 

437 

2.187 

428 

794 


212 


638 


843 


1,750 
2,261 
1,398 
585 
1.168 


1,092 


2.751 
4,634 
2.103 


873 


4G8 


927 


706 


Real 
estato 
loans. 


(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 


78 


(a) 

(«> 
(a) 
(a) 
{a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 

(0) 

(a) 
(a) 
(a) 


(a) 


(a) 


(a) 


(a) 
(a) 
(a) 
(o) 
(o) 


(o) 


(a) 
(a) 

(a) 


(a) 


19 


(a) 


(o) 


Mar- 
gin- 
al 
nam- 
ber. 


I 

2 

'4 

4 

5 

6 

7 

8 

0 

10 

11 

IS 

13 

14 

15 

1« 

17 

18 

19 

20 

21 

22 

23 

24 

2S 


26 


27 


28 


29 

30 

a: 

32 

33 


34 


35 
36 
37 


38 


39 


40 


4i 
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MKIVTIJC  K  7— CoBctaded. 


Mar- 
gin- 
al 

nnsi- 
ber. 


2 
3 
4 


5 
6 

7 


8 


9 


10 
11 


Locality. 


OWEN  CODNTT. 

Oventwi 

PKXDLETOX  COUSTT. 


Butler.... 
Fahnoath . 
Fahuouth. 


PULASKI  COUNTY. 


Somorset. 
Somerset. 
Somerset 


SCOTT  COUNTY. 

Georgetown 

UNION  COU2«TY. 

Morganfleld 

WOODFORD  COUNTY. 


Midway  . . 
Versailles 


Name  of  association. 


Owenton  Bailding.  Loau.  and  Savings. 


BntJer  Building  and  Loan 

Falmonth  Loan  and  Building 

Young  Men's  Building  and  jLoan 


Home  Building  and  Loan 

South  Somerset  Building  and  Loan 

YouDg  Men's  Land  and  Building  Company 


Scott  County  Building  and  Saving(«. 


Morganfield  Homestead  and  Savings 


Fidelity  Perpetual  Building  and  Loan 
'Woodford  County  Building  and  Loan . 


i       Bate  of 
'  organization. 


Mar.    1,1889 


Dec.  6;i88S 
Apr.  12, 1889 
Apr.  28,1890 


July  20, 1892 
May  6f  18S7 
Apr.    1, 1889 


Oct.    19,1886 


Jan.   12,1889 


I 


Apr.  17.1888  [ 
^lar.    1, 1887 


E.OUI8IA!VA. 


12 


13 


11 


13 


10 


17 


18 


19 
20 
21 
22 
23 
24 
25 
20 
27 


CADDO  COUNTY. 

Sbre  vei)ort 

CALCASIEU  COUNTY. 

Lake  Cbarlos 


KABT  BATON  BOUOK 
COUNTY. 


Baton  Ilouge 

EAST  CAIIROLL  COUNTY. 

Lake  Providence 

IBERIA  COUNTY. 

Xc w  Iboria 

JEFFLnSCHV  COUNTY. 

Grt'tiia 

LAFAYETTE  COUNTY. 

La  F.'iyctto 

ORLEANS  COUNTY. 

If  ew  Orleans 

New  Orleans 

New  Orleans 

New  Orleans 

New  Orleans 

New  Orleans 

NewOrleana 

New  Orleans 

Now  Orleans 


Sbreveport  Mutual  Building Apr.  14,1887 


Lake  Cbarlcs  Homestead  and  Loan Nov.  27, 18SG 


Baton  Rongo  Building  and  Loan July     2,1885 


Lake  Providence  Building  and  Loan,  Limited Mar.    7, 1892 


Iberia  Building. 


Mar.  12,1887 


Jcfffrson  Building  nnd  Ilonicsteajl ;  Oct.    29, 1886 


La  Fa.vctto  liuilding  nnd  Loan Apr.  14,1888 


American  Homestead  Company Oct.    H.  1^3 

Commercial  Homestead Apr.  19, 1886 

Cosraonolitan  Building  and  Loan Mar.  31,1888 

£quitai>le  Guarantee  Homestead ■  May  15, 1887 

Eureka  Homestead  Society I  Dec.     2,1884 

Firemen's  Building j  J;in.   11.1886 

Italo- American  Homestead Nov.  12, 18B1 

Louisiana  Homestead I  Oct.     6, 1885 

Mutual  Building  and  Homestead j  May     1,1885 

a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

HBimrCKY-CoBehidML 


Local  or 

BIttioDftk 


Local 


Leeal 

<  Local 
Loral 


Local 

!  Local 

Local 


Lf*cal 


I  Local 
Local 


Permanent,  tormi- 
nating,  or  serial. 


Pemianeot 


Permanont  .. 
Permanent . . 
Terminating 


Serial. 
Serial. 
Sorial. 


Permanent 


Loral SctIaI 


I 


Permanent 
Permanent 


Shareholders. 


Male. 


70 


108 
83 


26 
30 
54 


80 


59 


120 
66 


Female. 


18 


2 

27 
23 


4 

15 

18 


31 


32 


55 
44 


Total. 


88 


8 
13& 
106 


30 
45 
72 


lU 


81 


175 

110 


Borrow- 
on. 


45 


5 

121 

30 


4 
24 
56 


32 


51 


141 
40 


Shares  In 
foroe. 


(«) 


25 

221 


232 
125 
525 


709 


651 


759 
607 


Ileal 
eatato 
loans. 


(«> 


(«) 
(a) 


(a) 
(a) 

(a) 


(«> 


(a) 


(a> 
{a) 


Mnr- 

ffin- 

al 

nain~ 

ber. 


2 
3 


5 
6 
7 


8 


0 


10 
11 


liOUISIAIVA. 


'i  Local Serial 


Local. 


Loc.ll 


Local . 


Loc;il. 


Local. 


Scriiil. 


Serial. 


Serial. 


Serial. 


Serial. 


Local I  Serial. 


Loca. 

Local, 
,  Local 
I  Local 

Local 
,  Local. 

Lpcal. 
I  Local 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 


(•> 


126 


84 


141 


115 


31 


274 
187 
316 
50 
485 
385 
130 
218 
633 


(•) 


23 


19 


11 


52 


40 


85 

87 

126 

5 

280 

187 

6 

97 

296 


141» 


loa 


58 


193 


155 


35 


359 
274 
442 
55 
765 
522 
14& 
315 
929 


70 


52 


6 


61 


43 


21 


00 

74 

49 

7 

285 

178 

5 

61 

238 


2,715 


714 


1,132 


318 


956 


2,064 


249) 


3,006 
2,150 
1,148 

450 
2,271 
4,500 

672 
2.551 
9,323 


73    12 


(a) 


(a) 


(a) 


(a) 


(o) 


(a) 


(a) 
(a) 
<«) 
(a) 

(a) 
(a) 
(a) 

(a) 
238 


13 


14 


15 


IG 


17 


18 


10 
20 
21 
22 
23 
24 
25 
26 
27 
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E.OV1SIANA— Concluded. 


Mar 

fili- 
al 
nam- 
ber. 


2 
3 
4 

5 
G 

7 
8 


Locality. 


ORLEANS  COUKT7— OOnc'd. 

New  Orleans 


New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans . 
New  Orleans. 
New  Orleans. 


OUACHITA  OOUMTr. 

Monroe 


10 


SAPIDES  COUiTY. 


I 


Alexandria 

SAINT  LAXSBY  COUNTY. 

11  I  OiK'lousaiii 

I 

VEBMILION  COUNTY. 

12  '  Abbeville 


Name  of  association. 


New   Orleans   German- Amci'ieau    Homestead    and 
Baildinc. 

New  Sontn  Bnilding  and  Loan 

Pelican  Homestead  and  Building 

People's  Homestead 

Soath  western  Building  and  Loan 

Sun  Homestead  and  Investment  Company 

Third  District  Building 

Union  Homestead 

Monroe  Buildln;^  and  Loan 

Alexandria  and  Pinevillo  Building  and  Loan 

Saiut  Landry  Homestead  and  Loan 

Abbeville  Building  and  Loan,  Limited 


Date  of 
organization. 


Feb.     4, 1886 

July  1, 18.10 
Dec.  5, 1887 
Sept.  14. 18S2 
Jan.  29,  If 90 
Sept.  20, 1802 
Apr.  15,1887 
Juno  10, 1880 


Apr.    1, 1887 


Dec.     1. 1889 


Mar.  14,18SS 


July    5.1890 


iHAlNE. 


13 
14 


15 
IG 
17 
18 
19 
20 
21 


22 
23 


21 
25 
26 
27 


28 


29 

30 


ANDItOSCOaOIN  COUNTY. 

Auburn 

Mechanic  Falls 


CUMBEBLAND  COUNTY. 

Brunswick , 

Falmouth 

Portland 

Portland 

Portland 

Portland 

South  Portland 


HANCOCK  COUNTY. 


Buckspnrt , 
Ellsworth  . 


KENNEBEC  COUNTY. 


Augusta... 
Gardiner  . . 
HallowflL. 
Waterviilo. 


K-VOX  COUNTY. 


Kockl.'ind 

LINCOLN  COUNTY. 


Waltloljoro 
Wiscasset  . 


I 


PENOBSCOT  COUNTY. 


31  Bangor 

32  iHixter. 


Auburn  Loan  and  Building 

Mechanic  Falls  Loan  and  Buildiug. 


Brunswick  Loan  and  Building 

Falmouth  Loan  and  Building 

Casco  T^an  and  Building 

Cumberland  Loan  and  Building  ... 

Mechanics'  Loan  and  Building 

Portland  Loan  and  Building 

South  Portland  Loan  and  Building. 


Bncksport  Loan  and  Bnilding 
Ellsworth  Loan  and  Buildiug. 


Augitsta  Loan  and  Building. . . 
Gardiner  Loan  and  Building... 
Hallowell  Loan  and  Building .. 
Waterviilo  Loan  and  Building. 


Bocklaud  Loan  and  Building 


Wnldoboro  Loan  and  Buildiug. 
Wiacassel  Loan  aud  Huihling. . 


Bangor  Loan  and  Bnilding 
iVxter  Loan  and  Building 


33  ,  Old  Town 1  Old  Town  Loan  and  BuUdtng. 

a  Not  reported. 


June   7.1887 
Sept.  25, 1800 


June 

Aug. 

Feb. 

Apr. 

Apr. 

Mar. 

Jan. 


5.1888 

10, 18fll 

3, 1888 

5, 1890 

8,1890 

19, 18Q0 

24,1891 


Apr.  11. 188J 
Apr.    6,1891 


June  16, 1887 
Jan.  12,1887 
June  1,1889 
Juno  11, 1887 


Uay  18,1888 


Apr.  18.1891 
Juno  15,1888 


Mar.  8,1880 
June  12.  l&^(i 
Muy  31,1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd, 

£.0  U181 A IV  A— Concluded. 


Local  or 
iiational. 


PemianeTit,  tcmii- 
Dating,  or  serial. 


Local 


Serial. 


National ]  Serial. 

LochI I  Pemiaueut 

Lociil '  Serial 

National Serial 

Local I  SeriRl 

Local Serial . 


Local 


Local 


Local 


Local 


Local 


Serial. 


Serial . 


Serial. 


Serial. 


Stnial. 


Shareholders. 


Male.       Female. 


153 

(a) 
108 
515 

2.437 

81 

251 

(a) 


(a) 


143 


98 


83 


60 


(a) 


38 

285 

900 

1 

125 


(a) 


(a) 


40 


10 


23 


Total. 


213 

4,003 
140 
8U0 

3,337 

82 
370 
14G 


253 


183 


114 


lOS 


Borrow- 
ers. 


85 

959 

31 

200 

296 

1 

75 

32 


107 


42 


33 


24 


Shares  in 
force. 


1,572 

37,896 

1.746 

7.044 

19, 625 

625 

2,197 

712 


2,464 


2,090 


553 


443 


Heal 
estate 
loans. 


(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


(a) 


(a) 


24 


Mar. 
gin- 

Al 

nam- 
ber. 


2 
3 
4 

5 
6 
7 
8 


9 


10 


11 


12 


.IIAINK. 


Loofll 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 

Local 
Local 
Local 
Local 

Local 

Local 
Local 

Ijocnl 
Local 
Local 


Serial  . 
Si!  rial . 

Serial  . 
Serial . 
Serial 

Serial . 
Serial . 
Serial . 
Serial. 

Serial . 
Serial . 

Korial  . 
Serin  1  . 
Serial  . 
Sei-ial . 

Serial  . 

Serial . 
Serial  . 

St^rial  . 
Serial  . 
Serial . 


355 

CI 


146 


(a) 

(a) 

(a) 

(O) 

170 

61 

16:j 

35 

(a) 


97 


53 
92 


409 
101 
115 
104 


304 


53 
24 


(a) 


1U.S 
108 


119 
9 


(6 


(a) 


40 


28 
19 


298 
30 
27 
77 


221 


6 
4 


(o) 


52 
43 


474 
70 


222 
263 
835 
234 
198 
020 
137 


81 
111 


707 
137 
142 
181 


59 

28 


OOP 
160 
151 


159 

7 


54 
18 

255 
25 
21 

120 
21 


15 
8 


201 
42 
22 
33 


137 


2 

10 


188 
61 
33 


1.955 
313 


1,025 
1.C29 
4,240 
1,  381 

935 
(a) 

505 


262 
381 


3.944 
614 
578 

1.120 


2, 169} 


124 
110 


4.273 
575 
926 


154 

13 

13 

14 

40 

15 

(a) 

16 

(a) 

17 

24 

18 

21 

19 

(a) 

20 

(a) 

21 

13 

22 

8 

23 

300 
41 
25 
45 


138 


2 

7 


236 
70 
45 


24 
25 
26 
27 


28 


29 

30 


31 
32 
33 
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HAINB  — Condmled. 


M:.r 

al 

imm- 

U:r. 


3 
4 


5  I 


Locality. 


PISCATAQUIS  COCXTT 

P'oxcroft 

SAGADAHOC  COUNTY. 

Dath 

SOMERSET  COUNTY. 

Madison 

iSkowfadgan 

WALDO  COUNTY. 

Belfast 

YORK  COUNTY. 

BlddofcHtl 

Kennobank 

Sanford 


Kame  of  association. 


Piscataquis  Loon  and  Building Juiu*16, 1SS7 


Date  of 

or'ramzacion. 


Bath  Loan  and  Boilding. 


Madison  Loan  and  Bailding  . 
Somerset  Loan  and  Building 


July  18,1890 


Apr.  21,1887 
Sept.    1,1883 


Belfast  Loan  and  Building Jan.   21. 180. 


York  Loan  and  Build inj 
Kcnnebunk  Loan  and  I 
Sanfonl  Loan  and  Buildin^c- 


1, 


Feb.  6,188) 
Mav  9. 18^9 
Mar.  17,  189j 


ITIARVLAND. 


9 
10 
11 
12 
13 


14 


15 
16 
17 

18 
19 
20 
21 

23 
24 
25 
20 
27 
28 
29 

30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 


ALLEOAXY  COU.VTY. 


Cumberland 
Cumborhind 
Cumberland 
Cumberland 
Frostburg  .. 


ANNE  ARUNDEL  COUNTY 

Anna[>olis 

BALTIMORE  CITY. 


Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltiinoro 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 

Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
iltimorc 
Ttinioro 
timore 


Cumberland  Loan  and  Savings 

German  Building.  No.  G 

German  Building,  No.  7 

Potomac  Buildic/:; 

Equitable  Savings  and  Loan  Society. 


Workingmeu's  Building  and  Loan 


Acme  Savings  and  Building 

Aliceann  Street  Loan  and  Savinga . . . , 

Ashland  Building 

Assurance  Permanent  Lo.m  and  Savings 

Assured  Villa  and  Cottage  Permanent  Building 

Astor  Mutual  Building 

Atlas  Buikliug 

Baltic  Perpetual  Buildin-^  and  Loan 

Baltimore  Building  and  Loan 

Baltimore  Permanent  Building 

Bartoldi  Permanent  Building  and  Savings 

Bee  Hive  Perjjctual  Buildinir 

Bevan  Street  Permanent  Buildin*^ 

Bohemian  Northeast  BuiUling,  No.  1 

Bohemian  Pennauent  Buihliug  and  Savings  (Slovan- 

BtVO). 

Bohemian  Permanent  Building.  No.  1 

Bohemian  "VVorkingmen's  Buihling.  No.  2 

Border  State  Perpi'tnal  Building 

Bonier  Slate  PerjH'tiial  Building,  No.  2 

Brown  Street  Building,  No.  11. 

Calvcrton  Perpetual  Building.  Savings,  and  Loan... 

Camden  Street  Building  and  Saving.-*.  No.  1 

Canton  Avenue  Building.  Loan,  and  Savings 

Canton  Permanent  Building.  No.  1 

Caroline  Street  Permanent  Building,  No.  1 

Carrolltoii  L:ind  and  Loan 

Ceut<nuial  Permanent  Building.  No.  3 

Central  State  Savings.  Loan,  and  Building 

Central  Union  Pennanent  Building 

Chesapeake  Perpetual  Savings,  and  Building 

City  Block  Building,  No.  4 


Oct.  7. 1890 
Apr.  0,  ISSS 
Dec.  1,1.^91 
Feb.  3.1891 
Mar.  23, 1391 


Aug.    1,1870 


J'nne 

Mar. 

Sept. 

Feb. 

Feb. 

May 

Mar. 

Nov. 

Apr. 

Sept. 

Nov. 

Sept. 

Nov. 

Juno 

M^y 


2D.  1891 

5,1883 

1,1880 

1, 1832 

26,1892 

27, 1877 

9, 1892 

27, 1877 

1,1891 

13,18S(> 

21,1888 

3,18^ 

10, 1880 

23, 18S5 

1,1884 


Aug.  18. 
Apr.  4. 
Oct.  7, 
Apr.  23, 
Dec.  21, 
Mar.  12, 
July  18, 
Feb.  15, 
Oct. 
Mar. 
Dec. 
Nov. 
Apr. 
Mar.  25, 
Mar.  22, 
Juno  2, 


17, 

2U 

3, 

4, 

1, 


1879 
1881 
1869 
1879 
1831 

ias7 

1887 
1887 
1887 
1878 
1888 
18*4 
1892 
1875 
1886 
1884 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND-  I>ESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Local  or 
Dational. 


Local 


Local 


Loeol.... 
LMal.... 


Looai 


Permanent,  termi- 
nating, or  aerial. 


Local 

Local 

Local 


Serial 

Serial 

Serial 
Serial 

Serial 

Serial 
Serial 
Seriai 


Shareholders. 


Male. 


87 


85 


44 

1» 


«1 


Female. 


(a) 


140 

^70 


SI 


18 
72 


13 


78 


(a) 


Total. 


n« 


90 


62 
231 


74 


200 
248 
300 


Borrow- 
ers. 


34 


11 


14 
95 


31 
78 
39 


Shares  in 
fbcee. 


595 


400 


258 
1.209 


406 


961 
1.221 
1,296 


Bcal 
estate 
loans. 


12 
63 


Mav- 

gin- 

nara> 
ber. 


34  1 


11 


36 
75 
39 


3 
4 


8  5 


8 


]»AKVE«AIVD. 


Local . . 
Local .. 
Local.. 
Local . , 
Local.. 


Local 

Local 

Local ..... 

Local 

Local 

Local 

Local 

Local 

KatioBol. 

Loral 

Local 

Local 

Local 

Local 

Local 


Permanent  .. 
Terminating. 
Terminating. 
Terminating. 
Peraumest . . 


Local <  Permanent 


Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Serial 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Pennanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Loral 

Permanent 

Local 

Permanent 

(a) 


176 


(a) 


283 


(*) 


2M 


64. 
336 
(a) 
(a) 
(o) 

12 
(a) 

372 
4,875 

52 
(a) 

65 

92 
108 
(a) 

148 
190 
4»I 
35 
350 


(a) 
(a) 


112 
241 


(a) 


181 
53 


(a) 
(a) 
(a) 
(«) 


(o) 
(a) 


57 
35 


93 


7 
113 
(a) 

(«) 

(a) 
3 

(o) 

28 
1,625 

10 

(fl> 
33 
25 
26 

(a)' 

27 
50 
230 
40 
72 


(a) 


(a> 


38 
84 

21 
12 


(a) 
(a) 
(«) 
(a> 


110 
233 
328 
238 
245 


3-16 


175 
240 
730 

75 
422 

80- 
187 
150 
325 

90 
202 

65 
131 
40» 

65 

83 


11 
102 
24 
70 
64 


287 


86 
23 

245 
25 

200 
20 
76 
20 

130 
30 
27 
18 
10 

148 
20 
56 


71 

5 

440 

225 

54 

12 

277 

19 

65 

15 

12 

G5 

25 

400 

107 

6,500 

600 

62 

47 

112 

23 

98 

33 

117 

35 

134 

40 

490 

115 

565 
877 
1,056 
873 
853 


500 


460 

2,512 
406 

2,576 
410 
107 
336 

1,889 
30,203 
301 
470 
787 
768 
G80 

2,010 

1,028 

1,516 

1,774 
202 

2,515 
410 

1,102 
400 

1,724 
575 
798 
514 
483 

2,188 
500 
786 


(a) 
121 

(«) 
(«) 
72 


(a) 


5 

185 
15 
10 
(«) 
(a) 
(a) 
107 
695 
45 
(a) 
(a) 
(a) 
(a) 

(o) 

(a) 

(a) 
182 
31 
(a) 
(a) 
(a) 
20 

(a) 

35 
(a) 
23 
7 
148 
(a) 
(a) 


9 
10 
11 
12 
13 


14 


15 
16 
17 

18 
10 
20 
21 
2'i 
23 
24 
25 
20 
27 
2.^ 
23 

30 
."1 
32 
33 
34 
.•W 
3C 
37 
38 
30 
40 
41 
42 
43 
41 
45 
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ITIARVIjAIVD-ContiiiutMl. 


Mar 
cii»- 
%1 
n  lim- 
ber. 


Localily. 


2 

3 

4 

5 

G 

7 

8 

0 

10 

11 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
43 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


BALTI>IORE  CITY—  COnt* d. 


Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 
Baltimore 

Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baitimoro. 
Baltimore. 
Baltimore . 
Baltimore. 
Baltimore. 
Baltimore. 
Balciinore. 
Baltimore. 
Baltimore. 
Baltiiiiure. 
Baltimuro. 
Bnltiiuoro. 
Baltimore. 

Baltimore, 
lialtimoro. 
Baltimore. 
Baltimore. 
Baitimoro. 
Baltimoi*o. 
Baltimore. 
B:iltimoro. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Btiliimoro. 
Baitimoro. 
Baltimore. 
Baltimore. 
BuUitiiuro. 
lialtiiuoro. 
Baltimore. 
Baltimore, 
lialtimoro. 
Baltimore. 
Baitimoro. 
Baitimoro. 
Baltimore. 
Baltimore . 
Baltimore . 
Baltimore. 
Baitimoro. 
Baltimore. 
Baltimore. 
Baltimoie. 

"'altiraore. 

'timore. 

timore. 

.iunirn. 

jinoro. 

imuru. 


Name  of  association. 


City  of  Baitimoro  Permanent  Building; 

Cliftou  Permanent  Bnildiug 

Columbian  Building-  No.  9 

Colvin  Mutual  Buil(liug,  No.  1 

Concordia  Loan  and  Savines 

Cou  way  Street  Building,  No.  1 

Crown  Prince  Building  and  Savings 

David  Reua  Permanent  Loan  and  Savings 

Druid  Hill  Avenue  National  Building.  No.  2 

Druid  Hill  Permanent  Building  and  Savings 

Druid  Hill  Perpetual  Building 

Eagle  Building  and  Savinjgs,  No.  1 

Eastern  Permanent  Building  and  Loan 

East  Lombard  Street  Permanent  Building  and  Sav- 
ing Society. 

East  Monument  Permanent  Savings 

Economy  Permanent  Building  and  Loan 

Eden  Street  Permanent  Builoing,  No.  1 

Emory  Street  Permanent  Building  and  Loan  Co.,  No.  1 . 

Emory  Street  Permanent  Building  and  Loan  Co.,  No.  2. 

Em  pi  10  Pennanent  Building  and  Savings 

Enterprise  Perpetual  BnUding  and  Loau 

Eutaw  Permanent  Building  and  Loan 

Es^nhange  Permanent  Building  and  Loan 

Federal  JUill  Perpetual  Builtiin^  and  Saviiigs 

Fort  Avenue  Pcrnmuent  Building 

Franklin  Loau  and  Savings 

Franklin  Square  Building  and  Loan.  No.  8 

Frederick  Avenue  Building 

Fulton  Street  Permanent  Building 

Garrett  Park  Permanent  Building  and  Savings 

Garrison  Lane  Building  and  Savings 

Gay  Street  Permanent  Building  and  Savings  Insti- 
tution. 

George  Sch winn  Building,  No.  4 

German- American  Building.  No.  15 

Gennan- American  Building,  No.  16 

German- American  Building,  No.  17 

German-American  Building,  No.  18 

German -American  Building,  No.  19 

German-  American  Building,  No.  20 

German  Homestead 

German ia  Permanent  Loan  and  Savings 

(ilobe  Building  and  Savings.  No.  1 

Good  Iiitunt  Savings  and  Loan 

Great  Ejisteni  Permanent  Building,  No.  1 

(ireenniont  Mutual  Building 

Guilford  Permanent  Building 

Hamburg  Loan  and  Savings.  No.  1 

Hanover  Banking  and  Building 

Hanover  Loan  and  Savings  Company 

Harlem  Peri)etual  Mutual  Building  ' 

Harmony  Perpetual  Loau  and  Savings  Company 

Harrison  Building,  No.  9 

Harrison  Building,  No.  10 

Harrison  Building,  No.  11 

Harrison  Permanent  Building 

Henrietta  Buildino:  and  Savings,  No.  1 

Home  Permanent  Mutual  Loau  and  Savings 

Hopkins  Permanent  Loan  and  Savings 

Householders'  Permanent  Building  and  Loan 

Howard  Eoan  and  Savings 

Howard  I'emiaiient  Building  and  L«»an 

Imnerial  Permanent  Building  :i:td  Loan,  No.  1 

Iiute|)cndi'nt  T^oan  and  S;ivings 

Ini  ependcnt  Patterson  Park  I'ennaueut  Loau  and 
Buildin;:. 

Indu.Htrial  Permanent  Building.  No.  .I 

Jefferson  Perpetual  Building  and  Loan 

Kenrick  Permanent  Building 

La  Fayette  Perpetual  Building 

Lansdowne  Building  and  Loan 

Leaden  hall  Street  Permanent  Building  and  Savings, 
No.  L 

a  Not  reported. 


Date  of 
organisation. 


Mar. 

Oct. 

Mar. 

Aug. 

Feb. 

Jan. 

Apr. 

Jan. 

May 

Jnne 

Dec. 

Sept. 

Mar. 

Jan. 

Jan. 

Feb. 

Mar. 

Mar. 

May 

JiUy 

Sept. 

May 

Mar. 

Oct 

May 

Juno 

Mar. 

July 

June 

Jan. 

Oct. 

July 


3,1884 

1,1888 

15, 1888 

31. 1887 
3. 1891 

20, 1886 

18. 1888 

2. 1872 
7,1877 

17. 1873 

2,1884 

20,1870 

14,1887 

2.1883 

17, 1879 
11,1880 
12.1883 

2. 1873 
20,1874 
26. 1?86 
12. 1877 

2. 1891 

1.18S0 

3. 1872 

17. 1875 

a. 18S9 

!.•>,  l^.U 

21. 1885 

19.  1874 

7,  li'91 

19. 1885 

6, 1891 


Dec.  10,1883 
Mar.  28, 1887 
Mar.  5. 1888 
Mar.  11.1889 
Mar.  10. 189J 
Mur.  9,1831 
Mar.  28. 1892 
Apr.  3.1873 
Nov.  3,1890 
July  1.189J 
Sept.  11. 1888 
May  18, 1883 
Nov.  1,1890 
Apr.  10, 18<i8 
Oct.  28,1884 
Feb.  l,loH8 
Fob.  11.1874 
Nov.  0,1880 
Apr.  3.  1872 
Sept.12, 18"5 
Apr.  3  18.S2 
Dec.  8, 18S8 
Jan.  4. 1873 
Sept.  14. 1888 
Apr.  1,18SJ 
May  1.1884 
Oct,  23. 18'Jl 
Mar.  17. 1892 
Nov.  11,1886 
Mar.  14, 18<8 
Oct.  4. 1881 
Jan.     2.  ISSS 


Fob. 
Mar. 

Apr. 
Feb. 
Apr 


10 
7. 
1 
5 


LS77 
1309 
1887 
1838 
1890 


30, 18S9 
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Ifl  A  R  Y  Li  AND-ConUniied. 


Local  or 
iiatiunal. 


Loca 
Loca 
Loca 
Loca 
Loca 
Loca 
Lock 
Loca 
Loca 
Loca 
Loca 
Loch 
Loca 
Loca 

Loca 
Loca 
Loca 
Loca 
Loca 
Loca 
Loca 
Loca 
Loca 
Luca 
Loca 
Loom 
Loca 
Loca 
Loca 
Loca 
Loca 
Loca. 

Lo^a 

Loca 

Loca. 

Loca 

I^oca 

Loca 

Loca 

Loca 

Loca 

Loca 

Loon 

Local 

Loca 

Loca 

Loca 

Loca 

Loca 

Loca 

I'Oita 

J^oca 

Loca 

Loca 

Loca 

I^oca 

Loca 

Lma 

Loca 

L(»ca 

Ltaa 

lx)ca 

Loca 

Loca 

T.oca 
Loch 
Loca 
Loca 
Loca 
Loca 


Pi'rmaiient,  terini- 
uatiDg,  or  aerial. 


Pcmianciit  . 
Periaa:ient  . 
Termiuatiiig 
Pfmiaiient  . 
Permanent  . 
renii.ment  . 
Pcruianeut  . 
Pcrmaueut  . 
Perrasiucut  . 
I'ermancnt  . 
Pcrxnaneut  . 
Pemninent  . 
Permanent  . 
Pemiancnt  . 

Permanent . . 
Permanent .. 
Permanent . . 
Permanent . . 
Pomiancut . . 
Pennanent . . 
l'ermanci:t.. 
Pcraiam-ut . . 
Permanent . . 
Pemianc-nt . . 
I'unuanenL  . . 
Pcnnanoat . . 
Periiiaueiit . . 
Pormau(*nt . . 
Penij.mciit . . 
Permanout .. 
Ponuancnt . . 
Pcrniaiicat . . 

Permanent . . 
Terminating 
Temiiuating 
Tci-minaliug 
Terminating 
Terminating 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent .. 
Permaueni .. 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Periuauent . . 
Per.nancnt . . 
Permanent . . 
Permanent . . 
I'cnnancnt  .. 
IVrnmnenl . . 
Permanent . . 
Permanent .. 
Perm  :nent .. 
Permanent .. 
Periuancut . , 
Permanent .. 
Permanent . . 
Ponnanent . , 
Permaneui .. 
Permanent . . 

Pennanont .. 
Pei-maaen  t . . 
Permanent.. 
Permanent .. 
Permanent . . 
Permanent.. 


Shareholilers. 


Male. 


270 


(a) 


25 
CO 
50 


(a) 
(a) 


1G4 


(a) 


179 
79 


(a) 

(a) 

(a) 
(a) 


78 


200 
242 
120 


{(I) 


0.1 


(a) 
(a) 


17J 
301 


(a) 

(a) 
(o) 
(a) 

(a) 


48 


GO 


(a) 


253 
341 
347 
365 
410 


(a) 
(a) 
(a) 
(a) 
(a) 


131 

80 

255 


(a) 


104 


(a) 


530 


(a) 
(a) 


107 
282 


(a) 


111 
23 
17 


(a) 


50 


(a) 
{a) 


162 
180 


(a) 
(a) 


100 


(a) 
(a) 


Female. 


(«) 


05 

5 

9 

14 


(a) 
(a) 

(a) 


(a) 
(a) 


60 

56 
26 

8 


(a) 


83 

108 

70 


(a) 


36 


(a) 

(a) 


81 
106 


(a) 

(a) 
ia) 
(o) 

(a) 


13 


18 


(fl) 


127 
168 
173 
182 
205 


ia) 
(a) 

(a) 
(a) 
ia) 


30 
51 
21 


(a) 
(a) 


14 


(o) 


185 


(a) 
(a) 


(a) 


(a) 

(a) 
(a) 


63 
93 

47 

17 

6 

13 


48 
86 


(a) 
(a) 


60 


(a) 
(a) 


Total. 


365 

397 

30 

60 

70 

151 

53 

224 

160 

'235 

105 

161 

66 

'  200 

200 

53 

286 

350 

190 

233 

90 

126 

187 

254 

560 

213 

61 

352 

112 

36 

78 

45 

148 
380 
509 
620 
547 
615 
1,020 

85 
148 
106 

10 
161 
131 
270 

7a 

76 

118 

108 

715 

136 

292 

170 

875 

01 

158 

40 

23 

76 

72 

128 

1  332 

21U 

275 
270 
715 
250 
62 
75 


I 


Borrow- 

Shares in 

er*. 

force. 

175 

3,015 

86 

2,671 

16 

240 

35 

530 

19 

200 

38 

1.025 

12 

178 

75 

1,629 

32 

874 

57 

2,023 

41 

987 

50 

780 

50 

1.060 

125 

1,035 

50 

685 

8 

346 

110 

2,137 

65 

925 

71 

L271 

96 

2,221 

24 

850 

10 

760 

55 

2. 430 

103 

(a) 

147 

1.288 

85 

1,700 

31 

459 

150 

1,728 

32 

525 

5 

182 

12 

700 

21 

350 

40 

1.663 

230 

1,054 

251 

1,401 

225 

1.373 

206 

1.651 

210 

2, 392 

180 

3,084 

32 

424 

26 

832 

27 

630 

7 

92 

54 

1,161 

15 

867 

32 

1,069 

23 

228 

28 

158 

43 

955 

82 

900 

196 

4,268 

48 

1,108 

77 

2,034 

43 

1.069 

120 

3  000 

35 

440 

20 

600 

22 

200 

2 

5 

37 

50 

672 

137 


I 

TO  I 


78 
103 
141 
77 
24 
20 


96 

431 

420 

937 

6, 340 

1.250 

1.700 
1,180 
2,536 
1  178 
236 
351 


P.oal 
cfctato 
loans. 


Mar- 
gin- 

num- 
ber. 


1H5  I 
(a)  ' 

(") 

(a) 
24 
43 
2 

(a) 

(a) 
57 
56 
27 

(a) 

(a) 

(a) 
(a) 
127 

(fl) 

(a) 
39 

28 

19 
(a) 

28 
iOO 

00 
(a) 

(a) 
(a) 

5 
(a) 
(a) 

54 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
26 
27 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

ia) 

ia) 
08 
40 
120 

ia) 

ia) 

ia) 
t 

ia) 
37 
25 
840 

(a) 

61 
ia) 
ia) 

72 
(a) 
ia) 


I 


1 
2 
3 
4 

5 
0 

7 
8 
9 
10 
11 
12 
13 
14 

15 
10 
17 
18 
19 
2J 
21 
22 
2.j 
24 
25 
26 
27 
28 
29 
30 
31 
32 

33 
31 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
5) 
54 
5.> 
50 
57 
58 
50 
6J 
01 
6i 
OJ 

6: 

Ui 
07 
03 
C) 
70 
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REPORT  OF  THE   COfifMISSIONEB   OF   LABOR. 


Table  I.— XAUE,  LOCALITY,  AKD  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Mar- 

gin- 

al 

ndro 

her. 

LocoUi^r. 

1 

BALTIUORB  CITY- 

I>nltinioro.  -.-... 

-cont'd. 

2 

Daltimoro ............... 

3 

lialUmore 

4 

BaltJmM^ 

5 

Baltimore  -. 

G 

Bflltimoro... .. . .. . 

7 

Baltimore. .- 

8 

Balrimoro. .-- - 

0 

Baltimore ............... 

10 

Baltimoro... 

11 

Baltinioro.  .1............ 

1?! 

Baltimore 

13 

Baltimoro - 

14 

Baltimore 

15 

Baltimore.... ,.... 

16 

Baltimore.... 

17 

Baltimore 

18 

l$altimore..... 

10 

Baltimore 

?.o 

Battlmore. ...... 

21 

90 

Baltimoro 

Baltimoro 

23 
24 

Baltimore 

Baltimoro 

25 

Baltimore 

26 

Baltimore 

27 

Baltimore 

28 

Baltimore 

20 

Baltimore 

HO 

Baltimore 

31 

Baltimore. 

3?. 

Baltimore 

33 

Baltimoro 

34 

Baltimore - 

35 
36 

37 

Baltimoro 

Baltimore 

Baltimore 

38 

Baltimore 

39 

Baltimoro 

40 

Baltimoro 

41 

Baltimore 

42 

Baltimore 

43 

Baltimore.. - 

44 
45 

Baltimore 

Baltimoro .. 

46 

Baltimoro - 

47 
48  - 

Baltimoro 

lialtimorc 

49 

Baltimore 

50 
61 

Baltimore 

Baltimore 



6-2 

Baltimore 

53 

Baltimore 

51 

Baltimoro 

5,> 

Baltimore 

50 

Baltimore 

57 

Baltimore 

58 
5".> 

Baltimore 

Baltimore... 

CO 

Baltimore 

Gl 

Ilaltimoro. --  i 

62 

Baltimore...... . 

63  ' 

61 

lialtimore 

Baltimoro 

cr. 

Baltimoro 

66 

Baltimore 

07 

Baltimoro 

C3 
69 

Baltimore 

Baltimoro. 

70 

Baltim(»« 

Name  of  aHaociatlou. 


Light  Street  Batlding  and  Savings 

Light  Street  ProgressiTO  Biiilding  and  Ssrings 

Linden  Buildia^  and  Savines 

Linden  PermaBent  Loan  and  Savings 

LocBat  Point  Building 

Log  Cabin  Permanent  Building,  No.  1 

Loyols  Perpetual  Baildinc 

McKiras  HiU  Permanent  Baildinc 

Madlaon  Square  Permaneut  Boiloing 

Maryland  SSavin^,  Loan^nid  Invcotment  ComfMuy  . 

Mocoanics*  Lexington  Bailding  an4  Loan,  No.  6 

MochaDTcs'  Western  PerpetualBuikling  Society 

Mercantile  Permanent  Building 

MoDtebello  Permanent  Bailding  and  Loan 

Moont  Clare  Permanent  Loan  and  Building 

Mutnal  Bailding  and  Savings  Society 

Mutnal  Reserve  Bnilding 

National  Loan  and  Savings  Institution 

New  Michaels  Permaneut  Savings 

North  Baltimoro  Permanent  Stock  and  Loan 

North  Bond  Street  Permanent  Building  and  Savings 
Society,  No.  1. 

North  Broadway  Penvancnt  Bnilding 

Northeastern  Loan  and  Savings 

Northeast  Penaanont  BuiMIng 

Northern  Central  Permanent  Building  and  Loan 

North  Gay  Street  Permanent  Building,  No.  1 

North  Howard  Ix>an  and  Savings  InstTtution 

Northwestern  American -German  Perpetual  J^iildlng 

Oriolo  Permanent  Building  and  Loan 

Orleans  Street  Loan  and  Savings 

l*aca  Building  and  Loan 

Park  Avenue  Permanent  BuHding  and  Loan 

Patterson  Park  Building  Union,  No.  3 

Patterson  Park  Permanent  Loan  and  Bnilding 

Pearl  Street  Perpetual  Savings  and  Bnilding,  No.  1  . 
Pearl  Street  Perpt'tual  Savinga  and  Bailding,  No.  2  . 
Pennsylvania  Avenue  Permanent  Building  and  Loan.' 

Perkins  Square  Boildin j^  and  Loan 

Permanent  Home  Building,  No.  1 

Perpetual  Building,  No.  1 ; 

Perseverance  Building  and  Loan  Company 

Phoenix  Perpetual  Land  and  Building. ..". , 

Portland  Street  Perpetual  Bnilding,  No.  2 

Portland  Street  Perpetual  Building,  No.  3 j 

Potomac  Building 

Preston  Permanent  Building  and  Loan ! 

Progress  Loan  an d  Savings,^©.  1 ' 

Provident  Building ' 

Kailroail  Permanent  Building ' 

Kichmond  Permanent  Loan  and  Savings 

Ridgeljr  Building 

Rivcrgiido  Building  antl  Loart,  No.  1 1 

Rivci-sido  Permanent  Building  and  Savings,  No.  2  . . .' 
Robert  Emniot  Perpetual  liutming 


Dnteof 
organization. 


Sopt 

Nov. 

Aug. 

Mar. 

Ang. 

Mar. 

Dec. 

Peb. 

Apr. 

June 

Aug. 

Apr. 

Oct. 

Sept. 

Mar. 

Kar. 

Nor. 

Mar. 

Dec. 

Sept. 

Oct. 


28,1873 
18, 1884 
29,1887 
10,1801  ; 
16, 1895  , 
27, 188T  1 
30, 1878  I 
21,1887  ' 
10. 1882  , 
11,1892  I 
1, 1875  I 
13, 187J  1 
25.  ISSS  I 
7,I8af  ; 
23, 1874  ; 
12,188>  I 
3,1888  ; 
27, 188»  ' 
2,1885 
1,1800 
1,1879 


'crpotual  Building  and  Savings. 

Saiut  Wencelans  Building,  No.  1 

Saratoga  Building  and  L^n 

Schroe<ler  Street  Mechanics'  Building,  No.  1 

Scott  St  root  Loan  and  S.ivings,  No.  1 

Small  wood  Street  Loan  and  Savings,  No.  1 

Socrates  Building.  No.  2 

Sooth  Baltimore  Progressive  Perpetual  Building  and 

Loan. 
South  Bond  Street  Bohemian  Permanent  Building, 

No.  1. 

South  Paca  Street  Bnilding,  '•  S  " 

South  Wolfo  Street  Loan  and  Building 

Spaulding  Perpetual  Bailding  and  Loan 

Spring  Garden  Building  and  savings 

Sttuidartl  Permanent  BuOding^  and  Soring « 

«  Not  reported. 


Feb.  2*,l«ri 
Dec.  21.1884 
May  1, 1887 
May  3, 1880 
Apr.  11,1887 
Juno  6,1882' 
Jan.  26,1892 
Nov.  7,1883 
June  6,1887 
Jan.  7, 1889 
Sept.  2,1891 
Nov.  9,1886 
Nov.  6, 1889 
Mar.  30, 1882 
Ang.  25,1886 
May  5, 1884 
July  1,1888 
May  14,1883 

— ,1806 

Mar.     1, 1S7J 
July  27, 1891 
Mar.  10,1875 
Nov.    6,1876  , 
(a)  I 

Oct.  6, 1885 
Jan.  6,1890 
Nov.  1, 1886 
Feb.  14,1874 
Sept.  22, 1890 
Mar.  14,1874 
Mar.  7, 1876 
May  2,18S7 
Feb.  12,1872 
Nov.  1. 1886 
May  5, 1887 
Mar.  10,1891 
Apr.  25,1881 
Juno  6,1387 
Mar.  3,1885 
Jan.  12,  I8S0 
May  11,1888 
July  19,1881 
Fob.    6,1888 

Apr.  25, 1882 

Dec.  11,1871 
Dec.  12,1885 
Mar.  29,18S0 
Oct.  26.1881 
Nov.  28, 188a 
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Table  1.— NA^E,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

iVlAB  Y  K.  A  N  0~CeBtiaiied. 


Local  or 
national. 


Local. 

Local 

Local 

Loccl 

Local 

Local. 

Local 

Local. 

Local 

Local 

Local 

Lecai 

Local 

Local. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Local 

Local 

Local 

Local 

Local 

Local 

Lccal 

Local 

Local 

Local 

Local 

Local... ^. 

Local 

Local 

Local 

L€>cal 

I-oeal 

Local 

Local 

Local 

Loral 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Locsl 

Local 

Local 

Local 

Local 

Local 

Local 


Local 

Local 
Local 
Locnl 
Local 
Local 


Permanent,  tenni- 
eating,  or  serial. 


Shareholders. 


Fcmniment.. 
Pennnnont. . 
Pcnnoiieuft. . 
Fermanont. , 
Permanout.. 
Pdi-maneut. , 
Permanent.. 
Permanent. . 
Permanent.. 
Permanent.. 
Permai:ent.. 
Permanent.. 
Permanent.  ■ 
Perman^it.. 
Permanent.. 
Permanent.. 
Permanent. . 
Permanent., 
Permanent.. 
Permanent. . 
Permftnent.. 


Permanent. 
Pemiauent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pennanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pemmncnt. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pennanent. 
Permanent. 
Pennanent. 
Permanent. 
Pemiauent. 
Permanent. 

Permr.ucnt . 

Permanent. 
Pennaiiont. 
Permanent. 
Permanent. 
Permanout. 


Male. 


(a) 

yi 
(ay 
(a) 

ISj 
la} 
1,140 

118 
(a) 

(a) 
(o) 

(a) 

(a) 
176 
148 

im 

(a) 

103 
309 
35 
(a) 


301 
:iGO 


(a) 


482 


(a) 


182 


(a) 


163 

(a) 

(a) 
02 
W 

(a) 
280 
2:J2 
i:i2 
229 

(a) 

l(t) 

(fl) 
39 

(a) 
(«> 
(a) 
242 
80 
GOl 
(a) 
93 
175 
(a) 
(a) 
(rt) 
la) 
29 

(a) 

110 

IQl 
8J 
(o) 

156 
(a) 

220 

112 
258 


Female. 


I 


66 


(a) 


684 
53 


(a) 
(«) 
(a> 
(a) 
{a) 


115 
03 
30 


(a) 


14 
62 
10 
(a) 

151 
124 

(a) 
157 

lay 
50 

(«) 

42 
la) 
la) 
5 

14 

(a) 
92 
74 

56 

(a) 
la) 
la) 

II 
la) 
la) 
la) 
115 
11 
230 
la) 
41 

la) 

la) 

la) 

la) 
23 

la) 
17 
19 
23 

la) 
37 

(a) 
52 


110 


Total. 


8  ! 


la) 


275 


lai 
la) 


la) 


148 


(a) 


225 

39 

79 
183 
231 

61 
1.824 
209 
608 
506 
203 
232 
3O0 
291 
211 
155 

35 
117 
371 

45 
231 

452 
484 
163 
630 
135 
232 

60 
205 
la) 
340 

57 

68 
953 
372 
306 
170 
285 
251 
137 
146 

50 
215 
155 

35 
357 

97 
F37 
157 
140 
250 
223 
357 

no 

277 
52 
135 
127 
180 
106 
247 
193 
143 
272 

120 

374 
161 
423 
154 

118 


Borrow- 
ers. 


la) 


125 

16 

2.-) 

13 

90 

29 
500 

75 
225 

80 

6:] 

60 

95  I 

70 

72 

52 
7 

45 

03 
1 

7J 

300 
210 

58 
275 

92 

45 

16 

80 


104 

12 

30 
357 
135 

74 

53 

78 

97 

36 

69 

13 

83 

63 

31 

95 

35 
354 

53 

14 

89 

57 
116 

33 

74 

22 

14 

25 

22 

33 

70 

72 

71 

63 

120  I 

65 

53 

107 


(a) 


33 


Shares  in 
force. 


1,650 
266 

la) 

1.031 

98J 

554 

11.954 

1,478 

(a) 
820 

1.810 

(a) 

2,675 

1,273 

L655 

511 

125 

530 

2,617 

45 

1.000 

3,437 

2, 171 

863 

2,869 

824 

2.681 

215 

1.309 

la) 

1,468 

198 

355 

3,753 

3.528 

2,508 

1,109 

2,200 

1,895 

739 

217 

412 

905 

1,007 

233 

2,212 

500 

9,882 

522 

939 

1,335 

•  1, 125 

1,070 

375 

3,090 

345 

808 

651 

1,165 

561 

1.415 

1,200 

1,102 

1,958 

520 

2,821 
933 
4,009 
1,026 
1,164 


Real 
estate 
loans. 


Mar. 
gin- 
al 
num- 
ber. 


lay 
la) 
la) 

13 
(a) 
(a) 
500 

77 

(o) 
(a) 
(a) 
(a) 
(a) 

78 
la) 

10 
(a) 
la) 
la) 
(a) 
(a) 

{«) 
la) 
la) 
lay 
(a) 
lay 
la) 
la) 
la) 
(a) 
(a) 
(a) 
la) 

147 
96 
la) 
72 

HI 

lay 
lay 

la) 

(a) 

la) 
47 
95 

la) 
401 

la) 

(a) 
68 

(a) 
(a) 
la) 

74 
la) 
la) 
(a) 
la) 
la) 

87 
la) 
(o) 

C3 

la) 

la) 
la) 
lay 
la) 
(a) 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 
23 
24 

25 
20 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
5'j 
51 
62 
53 
54 
55 
5(5 
67 
68 
53 
C) 
61 
62 
63 
61 

65 

GO 

r.7 

68 
60 
70 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 

II]ARYI^AIVl>^CoDtinae^. 


Mar- 
gin- 
al 

num- 
ber. 


2 

3 

4 

5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 


21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
82 
83 
84 
85 
36 
37 
38 
3D 
40 
41 


43 
44 


45 
46 


47 
48 


40 
53 


51 
52 
53 


Locality. 


BALTIMORE  CITY— COIlc'd. 


Dnltiiuore. 

Bnltiinoro. 
Ualtinioro. 
Baltimore. 
Ball  i  more. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltimore. 
Baltiuioro. 
Baltimore. 


BALTIMORE  COUNTY. 


Arlington 

BradRnaw  

Gamy 

Carny ■. 

Catoiisvillo 

Gatoiiaville 

Cockeyaville 

Fork  1 

FuUerton 

Fnllerton 

Glymlon 

Goranstown 

(rranito 

Granite 

Mount  Washington 

Mount  Winana 

Keisterstowu 

AoRedstle 

S.iint  Deuia 

TowKon 

White  Marsh 


CARROLL  COUKTY. 


42     SyUesvillo , 

FREDERICK  COUNTY. 


Frederick. 
Frederick . 


HARFORD  COUNTY. 


Bel  Air 

Havre  do  Grace. 


HOWARD  COUNTY. 

Albci  ton 

Elliw)tt  City 

KENT  COUNTY. 

Chej«terto\7n 

Millington 

MONTGOMERY  COUNTY. 

Gaithersburij 

Gorri'tt  I'nrk 

Koc'kviilo 


Name  of  association. 


Sycamore  Permanent  Building  and  Savings  Society, 
No.  1. 

Traders*  and  Mechanics'  Permanent  Savings 

Uncle  Sam  Loan  and  Savings  Company , 

Unequal  Perpetual  Building 

Union  Park  Loan  and  Savincs 

Wal brook  Park  Permanent  Building 

Wa-Hhington  Loan  and  Savings,  No.  1 

Wa  verly  Building 

Wells  and  McComas  Building  and  Loan 

West  Baltimore  Permanent  Mutual  Building 

West  Columbia  Building,  No.  9 

West  End  Savings,  Loan,  aud  Building 

Western  Maryland  Permanent  Building  and  Loan.. . 

Western  Permanent  Loan  and  Building 

West  Pratt  Street  Loan  and  Savings 

Weyler  Street  Building  and  Banking,  No.  1 

Wifliam  Keller  Building 

William  Street  Permanent  Loan  and  Savings 

Winana  Pennanent  Land  aud  Loan  Company 

Workingmen'a  Union  Permanent  Building  and  Sav- 
ings, No.  1. 


Arlington  Loan  and  Savings 

Gunpowder  Permanent  Building 

Carny  Permanent  Savings  and  Loan 

Germantown  Permanent  Building,  No.  2 

Catonsville  Loau  and  Savings 

Catonsville  Permanent  Building  and  Loan 

Cockeysville  Permanent  Building  and  Savings. 

Fork  Permanent  Land  and  Building 

Fullerton  Permanent  Loan 

Putty  Hill  Permanent  Loan 

Glyndon  Permanent  Building 

Govanstown  Land.  Loan,  ana  Building 

Mutual  Building,  No.  1 


Date  of 
oi'ganizaiion. 


Feb.    4, 1873 


Mutual  Building.  No.  2 


Mount  Wa.4hiugton  Permanent  Building  and  Loan. 
Mount  Winnns  Building.  Loan,  and  Savings 


Franklin  Permanent  Building 


Kosedalo  Building,  No.  1 . . 

Patapsco  Building  and  Loan 

Home  Permanent  Mutual  Land  and  Building 
Cowenton  Permanent  Building,  No.  1 


Sykesvillo  PoriMjtual  Building. 


HonioRtead  Building. 
Mutual  Building 


Harfortl  County  Penuanont  Building. 
Home  Buiidin>r 


Alberton  Land  and  Loan 

Ellicott  City  Land  ai.d  Loan. 


Chester  Loan 

Millington  lUiilding  and  Loan. 


GaithersbUrg  Mutual  Building. 

Suburban  Building 

Home  Mutual  Buildini; 


May 

Jan. 

June 

July 

May 

Apr. 

Jan. 

Oct. 

Feb. 

Dec. 

May 

Jan. 

Juno 

Oct. 

Apr. 

Feb. 

July 

Mar. 

Aug. 


Sept. 

Mar. 

Oct. 

Oct. 

Mar. 

May 

Jan. 

Feb. 

Fob. 

Feb. 

Apr. 

May 

Apr. 

June 

Aug. 

Dec. 

July 

July 

July 

Sept. 

Dec. 


18,1892 

26,1881 

9. 1879 

25, 1891 

20. 1890 
6,1880 

—.1881 
3,1887 
7.1888 

28, 1872 
5,1891 

22. 1891 
25,1888 
10, 1885 

1, 1891 

1, 1891 

6, 1887 

20, 1872 

12,1884 


4,1887 
1. 1800 
19. 1S87 
1,1880 
3. 1887 

17. 1890 

20. 1891 
16, 1887 

3,1887 
7, 1891 
2,1887 
10,1890 
1,1889 

16. 1892 
U,  1888 

8, 1889 

4, 1876 

16  1891 

13, 1885 

6, 1875 

13, 1887 


Juno  11,1887 


Feb.   27,1891 
Oct.      1, 1888 


Apr.     6. 1891 
Nov.  25. 1889 


Doc.   21,1889 
Apr.  12,1887 


May 
June 


1, 1S80 
8, 1S83 


Apr.  2, 1800 
Nov.  23, 1887 
Feb.     4, 1889 


a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IHARYIjAIVI^— Continued. 


Local  or 
national. 


Local 

Local 

Local . 

Local . 

Local 

Local 

Local , 

Local . 

Local . 

Local 

Local . 

Local . 

Local 

Ijocal 

Local 

Local 

Lctcnl 

Local 

Local 

Local 


Locnl 
Local 
LocmI 
Local 
Loc^l 
Locfll 
Locnl 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Locnl 
I^ocal 
Local 
L«»cal 
Local 


Local 


Local 
Local 


Locnl 
Loctil 


Local 
Locul 


Loral 
Local 
Local 


Local Serial 

Local Serial 


Pennancnt,  tormi- 
uatiog,  or  serial. 


Pcrmauent. 

Pennancnt. 
Permanent. 
Fermaueut. 
Penuanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
I*ennaneut. 
Permanent. 
Permanent. 


Permaueui... 
Pemianeut. . . 
Permanent... 
Permanent. . . 
Permanent. . 
Permanent. . . 
Permanent.. 
Permanent. . 
Permanent. . . 
Permanent... 
Permanent... 
Permanent. . 
Terminating . 
Terminating . 
Permanent. . . 
Permanent... 
Permanent.-, 
Permanent... 
Perm  anon  t. . . 

Serinl 

Permanent. . . 


Permanent 


Teniiinatiu}; 
Terminating 


Penuanent.. 
Teniiiiiatiug 


Terminating 
Permanent . . 


Terminating 
Permanent  . . 
Terniiuating 


SbareboMers. 


Male. 


(a) 


(a) 


338 


(a) 


255 
60 


(a) 


565 


(a) 
(a) 


203 

21 

106 


(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


08 

59 

83 

134 

146 

64 

92 

106 

90 

36 


(a) 
(a) 
(a) 
(a) 


57 
92 


(a) 
(a) 
(a) 


57 
96 


72 


180 
169 


(a) 


113 


4G 
97 


247 
51 


(a) 


54 
75 


Female.  '    Total. 


(a) 
(a) 
{a) 


66 

15 
10 


(a) 


120 


(a) 
(a) 


126 
4 
23 


(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


36 
10 
15 
26 
27 
7 
10 
24 
19 


(a) 
(o) 
(a) 
(a) 


4 
16 


(a) 
(a) 
(a) 


23 
40 


15 


56 
49 


(a) 


77 


7 
53 


57 
13 


(a) 


10 
10 


87 


236 

218 


147 
190 


53 
150 


30  i 
64 


70 
26 
85 


Borrow- 
ers. 


1.293 

106 
404 
208 
270 

70 
518 
685 
250 
125 
329 

25 
129 
193 

00 

00 
127 

60 
232 
129 


134 

09 

08 

160 

173 

71 

102 

130 

109 

30 

136 

124 

51 

71 

61 

108 

189 

64 

58 

80 

136 


315 

24 
255 

72 
110 

10 
353 


(a) 


70 
30 

105 
12 
19 
23 
50 
45 
30 
52 

140 
48 


42 
19 
56 
86 
26 
25 

0 
41 
33 

7 
32 
25 
20 
24 
14 
60 
66 

7 
18 
10 
64 


27 


53 
84 


23 
45 


13 
7 


137 
34 


36 
10 

70 


Shares  in 
force. 


0,972 

860 
1,650 
1,355 

430 

504 
2.800 
3,424 
1.193 
1.669 
2.516 
92 

782 
1,975 

250 
1,684 

849 

642 
1,624 

527 


1,269 
119 
215 
528 

1,185 
527 
813 
318 
293 
95 
566 
640 
321 
414 
292 
545 
762 
61 
508 
542 
371 


553 


1.981 
2,010 


085 
871 


283 
750 


1,557 
350 


335 
2.30 
377 


Real 
estate 
loans. 


(a) 

(a) 
(a) 
(a) 
(a) 

(a) 
60 

(o) 

95 
(a) 
(a) 

(a) 
19 

(a) 
(a) 
(a) 

«x) 
(a) 
(a) 
24 


(a) 
(a) 
(a) 
(a) 
(a) 


8 


(a) 
la) 
{a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


49 
88 


(a) 
(a) 


(a) 
(a) 


(a) 


15 


36 


Mar. 
gin- 
al 
num- 
ber. 


(a) 
(a) 


2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 


21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 


42 


43 
44 


45 
46 


47 

48 


49 
50 


61 
62 
63 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Can tM. 


Mitr- 

al 

UUT»- 

ber. 


1 
2 
3 


4 
5 
0 


7 

8 

9 
10 


Localitj. 


PRINCE  GEORGE  COUMTT. 

Hyattsrille 

Laurel 

Laurel 

TALBOT  COCNTT. 

Eftston 

Saint  Micbari's 

Tunis  Mills 

WASHIXGTOW  COUXTT. 

llagcrsto  \vn 

ITagerstowii 

WICOMICO  COUNTY. 

Salisbury 

WORCESTER  COUNTT. 

Snow  Hill 


Name  of  association. 


HyattnTiUe  BmldiBg 

Independent  Savings  and  Building 

Laurel  Building 

Workingmen's  Permanent  Building  and  Loan 

Workingmen's  Building  and  Loan 

Workingmen's  Building  and  Loan 


Middle  Statos    Loan,    Building,  and    Couatmotion 

Company. 
Kational  Building  and  Loan 

Salisbury  PermanoBt  Building  and  Loan 

Snow  Hill  Building  and  Loan 


Date  of 
orgamzation . 


Feb.  5, 1887 
Apr.  20,1874 
Mar.  17,1868 


Apr.  1.1870 
Apr.  24,1872 
Mar.     5, 1880 


Oet    24.1890 
Oct      1. 1891 

Mar.    7, 1S87 

May     1, 1801 


HIASSACHIJSETTfil. 


11 


12 
13 
14 


15 
10 
17 
18 
J? 
20 
21 
22 
23 
24 
23 
20 
27 


28 
20 
HO 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 


nARN.>:TADLB   COUNTY. 


S.ixidwich 

B£RK!>HinB   COUNTY. 

Great  Bnrrington 

!North  Adams 

Pittstleld 


BHISTOL  COUNTY. 


Attlcboro 

Fall  River 

Fall  River 

Fall  River 

Manaiiold 

New  Bedford 

New  Bedford  — 
North  Attleboro. 
North  Digliton  . . 
North  Easton  — 

Taunton 

Taunton 

Tnunton 


Sandwich  Cooperative  I>auk. 


AufT.  11. 1SS5 


Honsatonic  Cooperative  Bank ^  June    3,1889 

Berkshire  County  Cooperative  Bank Nov.  19,1800 

PittslSeld  Cooperative  Bank '  Jan.  31, 1880 


Attleboro  Savings  and  Loan 

Fall  River  Cooperative  Bank 

People's  Cooperative  Bank 

Troy  Cooperative  Bank 

Mansfield  Cooperative  Bank 

Acushnet  Cooperative  Bank 

New  Bedford  Cooperative  Baiik  .  - 

Plainville  Savin  ^^s  and  Loan 

North  Dighton  Cooperative  Bank 
North  Easton  Cooperative  Bank.. 

Mechanics'  Cooperative  l^anU 

Tanntou  Cooperative  Bank 

Weir  Cooperative  Bank 


ESSSX  COUNTY. 


Aracsbury 

Beverly 

Dan vera   

Gloucester 

Haverhill 

Haverhill 

Lawrence 

Lawrence 

Lawrence 

Lynn 

Lvun 

liarblcbead... 

Mernniac 

Newbury  port. 

Peabody 

Salem 


Amesbury  Cooperntivo  Bank — 

Beverly  Cooperative  Bank 

D.invers  Cooperative  Bank 

Gloucester  Cooperative  Bank  — 

Citizens'  Cooperative  Bank 

Haverhill  Cooperative  Bank 

Atlantic  Cooperative  Bank 

Lawrence  Cooperative  Bank 

Mcrrimac  C/OOperative  Bank  — 

Equitable  Coof^erativo  Bank 

Jjvun  Cooperative  Bank 

Marblchead  Cooperative  Bank... 

Economy  Cooperative  Bank 

Ncwbur'yport  Cooperative  Bank. 

Peabody  Cooperative  Bank 

Saleiu  Oooporativo  Bank 


I 


Jan. 

Nov. 

Feb. 

Juno 

Feb. 

Nov. 

July 

Feb. 

Mar. 

Apr. 

Sept. 

F(;b. 

Julv 


Apr. 

Aug. 

Aug. 

Feb. 

Aug. 

Aug. 

Mar. 

Mar. 

Mar. 

Oct 

Nov. 

Apr. 

July 

Mar. 

May 

Mar. 


1, 1870 
26,1888 
18, 1882 
15, 1880 
22,  1883 
12, 1889 
8,1881 
6.1880 

18,  imo 

17.18SD 
14. 1877  I 
2a,  18^0 
11,1884  , 


10. 1880  1 
14. 1888 
29. 18D2  ' 

3, 1^:87 
22, 1S87 
13, 1877 
19, 1891 

12. 1888 
21, 1802 

1, 1877 

1,  i8:a 

2D.  1836 

20. 1889 
6, 1888 

12.1888 
16, 1888 


a  Not  reported. 
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Table  f.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Local  or 
national. 


Local 
Local 
Local 


Local 

Local ...... 

Local 


Xnlional 

National 


Local Perm  anen  t 


Permanont,  tormi- 
natlng,  or  serial. 


Pormancnt . 
Pennanent . 
PermanoDt , 


Permanent 
Permanent , 
Permanont 


Serial 
Serial 


Local ;  Serial 


Shareholders. 


Male. 


(o) 
(a) 


55 


(ay 


S7 
12 


(a) 
(a) 

(a) 


Female. 


Ill  ! 


(a) 
(a) 


41 


(a) 


33 
3 


(a) 
(a) 

ia) 


Total. 


Borrow- 
ers. 


221 

96 

373 


374 
00 
15 


3,407 
1,081 

552 

118 


vSharce  in     ^^^}^ 


51 

31 

160 


200 

15 

0 


228 
43 

250 

34 


1,905 

370 

3,533 


2,600 

437 

54 


15,690 
5,460 

2,580 


Mar. 
gin- 
ftl 
loan.*),   niim- 


(a) 


m\^tJ^MA»w  « 

ber. 

(a) 

1 

(a) 

2 

(a) 

3 

(a) 

4 

(a) 

5 

(a) 

6 

237 

7 

47 

8 

9 


436      I  22  I       10 


71  AS  AAC  Hi:9VrTt9. 


Local Serial 


Local 
Local 
Local 


Local 
Local 


Serial 
Serial 
Serial 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local ^  Serial 

Serial 
Serial 


Serial 
Serial 
vSefial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Local 

Local , 

Local 

Local 

Local 

Local 

Lccal 

Lecal ... 

Local 

Local 

Local 

Local 

Local , 

Local 

Local , 

Local 


Serin  1 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


4» 

22 

71 

28 

225 

30 

11 

43 

2» 

72 

21 

354 

10 

12 

66 

14» 

80 

12 

570 

7 

13 

(a) 

(ay 

553 

49 

3,305 

49 

14 

(a) 

{a) 

1.500 

75 

1,825 

178 

15 

360 

140^ 

509 

71 

4,690 

69 

16 

(a) 

ia) 

536 

110 

4,127 

103 

17 

717 

342 

1,059 

199 

7,384 

151 

18 

286 

Idi 

470 

183 

3,387 

130 

19 

2Jfi 

86 

332 

69 

2,37ft 

37 

20 

474 

235 

700 

252 

6,194 

179 

21 

210 

140 

350 

77 

1,329 

98 

22 

97 

29 

126 

16 

685 

15 

23 

(a) 

(a) 

250 

50 

1,408 

40 

24 

742 

452 

1,194 

377 

9,347 

339 

25 

920 

140 

1,069 

178 

6,234 

18 

26 

280 

164 

453 

149 

3,418 

122 

27 

210 

58 

268 

70 

1,710 

51 

28 

244 

133 

377 

61 

1,903 

56 

29 

(a) 

(«) 

205 

9 

1,250 

15 

30 

307 

122 

429 

69 

2,350 

73 

31 

00 

198 

294 

49 

2,272 

44 

32 

713 

356 

1,060 

229 

7,C87 

213 

33 

117 

33 

150 

13 

904 

18 

34 

(a) 

(a) 

993 

87 

3,744 

67 

35 

(a) 

(a) 

66 

3 

544 

7 

36 

588 

294 

8j?'2 

193 

6,523 

(a) 

37 

80 

22 

108 

10 

871 

4 

38 

178 

166 

344 

55 

1,400 

48 

39 

100 

•10 

140 

27 

858 

20 

40 

(a) 

(a) 

440 

121 

3,023 

(a) 

41 

(a) 

(a) 

347 

02 

2,  167 

75 

42 

561 

2S0 

850 

132 

4.850 

132 

43 
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IVIA81iACHlJ«iBTT8— Contimied. 


Mar- 
gin- 
al 

num- 
ber. 


2 
3 

i 
5 


7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 
27 
28 
29 


80 
31 
82 
83 
84 
85 
86 
87 
38 
8D 
40 
41 
42 
43 
44 


45 
46 

47 
48 
49 
50 
51 


52 
53 
54 
55 


lA>cality. 


FRAlfKUX  COUNTY. 

1     Orange  


HAMPDEN  COUNTY. 


Holyoke . . . 
Holvoke . . . 
SprfiiKHeld 
WeattioUl . . 


HA3£P!«HIBE  COUNTY. 


Xorthamptou 

MIDDLESEX  COUNTY. 


Arlington 

Cambridge 

Cambridge 

East  Cambridge . . . . 

Everett 

Hudson 

LowoU 

Maiden 

Marlboro 

Medford 

Melrose 

Natick 

Newton 

Reading 

Somorvillo 

South  Fratuingham. 

Btonchaui 

Wakefield 

TValtham 

Watertown 

West  Newton , 

West  Somerrilio. . . . 
Woburn , 


NORFOLK  COUNTY. 


Cantou 

Dedham 

Foxboro 

Franklin 

Holbrook 

Hyde  Park 

Needhtuu 

Norwood 

Quiucy 

Sniiicy 
andolph 

South  Braintree. . . 
South  Weymouth. 

Stoughton 

Weymouth 


PLYMOUTH  COUNTY. 


Brockton 

Brockton 

Hiii;rliam 

Miildleboro 

North  Abington. 

Plymouth 

Whitman 


SUFFOLK   COUNTY. 


Bogton 
Boston 
Boston 
Boston 


Name  of  association. 


Oratigc)  (^'ooiM*rativo  Bunk 


City  Cooperative  Bank 

Hol^'oko  Cooperative  Bank . . . 
Sprincfiold  Cooperative  Bank 
AYestBeld  Coox>erative  Bank.. 


Northampton  Cooperative  Bank. 


Arlington  Cooperati  vo  Bank 

Columbian  Cooperative  Bank 

Keliance  Cooperative  Bank 

Cambridge  Cooperative  ISank 

Everett  Cooperative  Bank 

Hudson  Cooperative  Bank 

Lowell  Cooperative  Bank < 

Maiden  Cooperative  Bank 

Marlboro  Cooperative  Bank 

Medford  Cooperative  Bank 

Melrose  Cooperative  Ban  k 

Henry  Wilson  Cooperative  Bank 

Newton  Cooperative  Bank 

Eeadin j^  Cooperative  Bank 

Somerville  Cooperative  Bank 

South  Framingnam  Cooperative  Bank 

Stoneham  Cooperative  Bank 

Wakefield  Cooperative  Bank 

Waltham  Cooperative  Bank 

Watertown  Cooperative  Bank 

West  Newton  Cooperative  Bank 

West  Somerville  Cooperative  Bank... 
Woburn  Cooperative  Bank 


Canton  Cooperative  Bank 

I)e<lham  Cooperative  Bank 

Foxboro  Cooperative  Bank 

Dean  Cooperative  Bank 

Holbrook  Cooperative  Bank 

Hyde  Pai'k  Cooperative  Bank 

Needham  Coop^^rative  Bank 

Norwood  Cooperative  Bank 

Quincy  Cooperative  Bank 

Wollaston  Cooperative  Bank 

Kandolph  Cooperative  Bank 

Braintree  Cooi)erativo  Bank 

South  Weymouth  Cooperative  Bank. 

Stongliton  Cooperative  Bank 

South  Shore  Cooperative  Bank 


Bate  of 
organization. 


Dec   31,1888 


July  1.1889 
June  28, 18>^0 
Mar.  24.1S82 
Dec.   19.1881 


Mur.  29,1889 


Oct. 

May 

July 

Sept. 

Sept. 

Sept. 

Apr. 

Apr. 

Apr. 

June 

Mar. 

Sept^ 

June 

Nov. 

Apr. 

Apr. 

Jan. 

Jan. 

Sept. 

June 

June 

Nov. 

Feb. 


17,1889 
6,1892 

10. 1889 
6, 1877 

18,  1890 
17,  18<J5 
23.1885 

27. 1887 

11. 1890 
5, 1886 

28, 1890 
24,1886 

12. 1888 

22. 1886 
29, 1880 

8, 1889 
5,1887 

19. 1887 
25,1880 

5, 1888 
16. 1892 
29, 1890 
10, 1887 


Cam  polio  Cooperative  Bank Sept.21,1877 


Dec. 

Feb. 

Feb. 

July 

May 

Mar. 

Apr. 

Sept. 

Apr. 

Mar. 

Jan. 

June 

Feb. 

Mar. 

Apr. 


30, 1890 

11, 1886 

12,1889 

2,1889 

81,1888 

17,1886 

21, 1882 

20, 1889 

3,1889 

80, 1889 

23,1889 

6,1889 

9.1889 

6,1886 

18.1890 


Security  Cooperative  Bank 

Hinghnm  Cooperative  Bank 

Midnleboro  Cooperative  Bank 

North  Abington  Cooperative  Bank 

Plymouth  Cooperative  Bank 

Whitman  Cooperative  Bank 


AUston  Cooperative  Bonk .... 

Boston  Cooperative  Bank 

Dorcheflter  Cooperative  Bank 
Enterprise  Cooperative  Bank. 

a  Not  i*eported. 


Nov. 
May 

Apr. 
Mar. 
June 
Fob. 


27,1877 
28.1889 
12.1889 
23.1888 

7,1882 
25, 1889 


Mar.  29,1887 
Apr.  30, 1888 
Sept.l0.18:)0 
Apr.  3.1888 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContU 

HI  A88AC  HIJBKTTS— Continued. 


Local  or 
national. 


Loc4il 


Local 
Local 
Local 


Local 


Local 

Local 

Local 

Local 

Local 

Local 

Local, 

Local. 

Local . 

Local. 

Local, 

Local. 

Local. 

Local. 

Local. 

Local . 

Local . 

Local. 

Local. 

Local. 

Local. 

Local 

Local. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  aerial. 


Serial 


Serial 
Serial 
Serial 
Serial 


Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial. 

Serial 

Serial 

Serial 

Serial, 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 
Serial 


Shareholders. 


Male. 


(«) 


1«1 
310 
638 


(a) 


247 


149 


(a) 
(a) 
(a) 


111 
291 
409 
346 
271 
303 


(a) 

(a) 
(a) 


320 
632 
415 
232 
324 


(a) 
(a) 
(a) 


155 


(a) 


138 

81 

127 


(a) 


119 


(a) 
(a) 
(a) 


198 
192 
161 


(a) 
(a) 


(a) 


(a) 
(a) 
(a) 


(a) 
(a) 


83 


la) 
(o) 


280 


285 


416 


Female. 


(a) 


86 
200 
222 


(a) 


115 


51 


(a) 
(a) 
(o) 


37 
160 
112 
149 
134 
175 


(a) 
(a) 
(a) 


155 
290 
92 
145 
245 


(a) 
(a) 
(a) 

(a) 


59 


(a) 

(a) 

ia) 
(a) 


45 
60 
38 

44 


108 

117 

75 


(a) 
(a) 


(a) 


(o) 
(a) 
(a) 


149 


(a) 
(a) 


47 


137 


369 


201  , 
(a)  ' 
(a) 

105 


ToUl. 


230 


247 
510 
860 

487 


362 


200 
232 
312 
133 
148 
451 
521 
495 
405 
478 
130 
389 
717 
475 
922 
507 
377 
569 
2,334 
377 
89 
214 
434 


183 
141 
165 
102 
163 
493 
89 
191 
306 
309 
236 
114 
180 
417 
159 


981 
739 
282 
484 
210 
130 
226 


617 
553 
254 
474 


Borrow- 
ers. 


58 


56 
166 
148 
212 


41 


22 

9 

85 

39 

7 

91 

141 

137 

31 

95 

10 

58 

76 

110 

143 

45 

67 

108 

505 

60 

5 

12 

98 


12 
34 
17 
12 
38 
77 
3 
37 
39 
35 
36 
28 
37 
184 
14 


218 
379 
37 
38 
40 
45 
38 


94 

70  I 
12  ' 
90  I 


Shares  in 
force. 


1,492 


1,231 
3.276 
6,813 
3,022 


1,671 


1.302 
1,389 
2,149 

771 
1,181 
3.129 
4,089 
3.612 
2,296 
3,958 

947 
2.598 
5,029 
3,109 
7,897 
2, 221 
2,254 
3,542 
15,308 
3,394 

55'J 
1.558 
2,725 


1,205 

628 

792 

458 

787 

3,477 

458 

1,167 

1.80O 

2, 145 

1.077 

698 

826 

2.922 

792 


8.604 
5,868 
1,759 
1,855 
978 
548 
1.238 


6,176 
3,991 
1,996 
4,676 


Real 
eatato 
loans. 


39 


26 
211 
108 
147 


47 


26 
9 

25 

32 

15 

70 

99 

85 

34 

98 

10 

65 

95 

115 

177 

52 

63 

88 

445 

42 

3 

8 

95 


15 
19 
17 
9 
29 
62 
5 
37 
39 
30 
33 
17 
29 
105 
11 


226 
215 
41 
47 
43 
39 
34 


57 
48 
12 
87 


Mar- 
gin- 
al 
num- 
ber. 


a 

3 
4 
5 


7 
I 

e 

10 

11 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 


36 
31 
32 
83 
31 
35 
36 
37 
31 
39 
46 
41 
42 
43 
44 


45 

46 
47 
41 

49 
59 
51 


52 
53 
54 
65 
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Mar- 

num- 
ber. 


Locality. 


4 

6 

6 

7 

8 

9 

10 

11 

12 


13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


BX7FFOLK  COCWTY— COBC'd, 


1  Boston. 

2  Boston. 

3  Boston. 
Boston . 
Boston. 
Boston. 
Boston. 
Boston. 
Boston. 
Boston. 
Boston. 
Boston. 


WORCESTER  COUNTY. 


Athol 

Baldwinsville 

Clinton 

Pitchburg 

Fitchburg 

Gardner 

Grafton 

Leominster  ... 

Milford 

Spencer 

Webster 

Winchendon.. 
"Worcester .... 

Worcester 

"Worcester 


Name  of  association. 


Federal  Cooperative  Bank 

Germania  Cooperative  Bank 

Guardian  Cooperative  Bank 

Homestead  Cooperative  Bank  — 
Merchants'  Cooperative  Bank... 

Pioneer  Cooperative  Bank 

Provident  Cooperative  Bank 

Koxbury  Cooperative  Bank 

Suffolk  Cooperative  Bank 

"Volunteer  Cooperative  Bank 

"West  Itoxbury  Cooperative  Bank 
Workingmen  a  Cooperative  Bank 

Athol  Cooperative  Bank 

Baldwinsville  Cooperative  Bank. 

Clinton  Cooperative  Bank 

Fidelity  Cooperative  Bank 

Fitch  borg  Cooperative  Bank 

Gardner  Cooperative  Bank 

Grafton  Cooperative  Bank 

Leominster  Cooperative  Bank . . . 

Milford  Cooperative  Bank 

Spencer  C<K>perative  Bank 

"Webster  Cooperative  Bank 

"Winchendon  Cooperative  Bank.. 

Equity  Cooperative  Bank 

Home  Cooperative  Bank 

"Woroeater  Cooperative  Bank 


Date  of 
organisation. 


Feb. 

Sept. 

July 

Sept. 

Dec 

July 

Sept. 

Oct 

Jan. 

Jan. 

Feb. 

May 


June 

July 

Sept. 

Apr. 

Oct. 

Mar. 

Sept 

Apr. 

Mar. 

June 

July 

Aug. 

Feb. 

June 

Oct 


6,1890 

8,18^5 
2, 1888 

11.1877 
2.1881 
2, 1877 

21,1885 

31, 1889 
1.1886 

18,1888 
1,1881 

28, 1880 


24,1869 
10, 1889 
15,1887 
23.1868 
27. 1877 
12,1889 
29,1887 
26,1888 
31,1887 

8,1889 
11, 1889 
28, 1891 

9,1887 
10.1882 
19, 1877 


raiCHIQAN. 


28 


29 


30 
31 
82 


33 
84 
35 
86 
37 
38 
39 


40 
41 
42 


43 


44 


ALPENA  COUITTT. 

Alpena  

BARRT  COU»TT. 

Hastings 

BAY  COUNTY. 

Bay  City 

BavClty 

"West  Bay  City 

BERRIEN  COUNTY. 

Benton  Harbor 

Buchanan 

Kilea 

Nil*-*, 

Niles 

Saint  Joseph 

Three  Oaks 

CALHOUN  COUNTY. 

Albion 

Battle  Creek 

Battle  Creek 

CHIPPEWA  COUNTY. 

Snult  de  Saiute  Marie 

CLINTON  COUNTY. 

Saint  Jobn*s 


Alpena  Loan  and  Building 


Hastings  Building  and  Loan 


Mutual  Building  and  Loan 


Mar.  —,1888 


Apr.     1, 1890 


Apr. 


Savings  Building  and  Loan |  Sept 

AVest  Bay  City  Building,  Loan,  and  Savings June 


14,1890 
22,1887 
12, 1891 


Benton  Harbor  Building  and  Loan Dec. 

Buchanan  Building,  Loan,  and  Savings June 

Cooperative  Savings tMar. 

Niles  Bn ildingana  Loan I  June 

,  V allev  Baildins  and  Loan June 

Mar. 


Saint  Joseph  valley  Building  and  Loan. 


Saint  Joseph  Building. 
Industrial  Building  and  Loan 


Homeatead  Loan  and  Building. . . 
Battle  Creek  Loan  and  Buildmg. 
Home  Savings  and  Loan 


Soo  Mutual  Building  and  Loan 


Saint  John's  Building  and  Loan 
a  Kot  reported. 


13,1888 

16,1865 

1,1891 

— ,  1887 

31, 1890 

June  — ,  1888 


July 
Nov. 
May 


29.1889 
28,1887 
30.1890 


July  24,1888 


Jan.     6, 1890 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IHASSACnriJSETTS— Concluded. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Jjocal 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
"Local 
Local 
Local 
I.fOoal 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 

Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


ShareLolders. 


Male. 


(a) 

(a) 
429 
570 

1,188 
639 

(a) 

(a) 

(o) 
(o) 

317 
(o) 


128 
83 


la) 
(a) 
(a) 


283 


(a) 
(a) 


387 


(a) 


117 
186 
370 
628 
733 


Female. 


(a) 
(a) 


316 
30ti 
396 
352 


(a) 
(a) 

(a) 
(a) 


140 


(a) 


58 
10 


(a) 
(a) 
(a) 


103 


(a) 
(a) 


163 


(a) 


10 

46 

149 

260 

352 


Total. 


153 
578 
745 
876 

1,584 
991 
847 
190 
122 
541 
457 

1,486 


186 

93 

458 

593 

1,564 
386 
169 
319 
550 
130 
127 
232 
528 
888 

1.085 


Borrow- 
ers. 


16 
96 
112 
223 
323 
218 
137 

n 

26 

91 

124 

304 


58 

19 

91 

184 

662 

68 

37 

39 

189 

31 

23 

7 

121 

264 

240 


Shares  in 
force. 

Real 
eatate 
loans. 

875 

7 

4,446 

70 

6.259 

105 

6,594 

202 

14,089 

294 

6,441 

201 

5, 129 

118 

1,547 

7 

673 

17 

4,237 

70 

3,863 

63 

12,155 

311 

1,110 

37 

455 

13 

2,942 

76 

5,155 

122 

10,  717 

540 

1,844 

66 

1,114 

25 

1.861 

38 

3,335 

123 

800 

21 

780 

19 

920 

6 

4,783 

113 

8,231 

209 

9,186 

240 

Mar- 
fin- 
al 
num- 
l>er. 


1 
2 
3 
4 

5 

6 

7 

8 

9 

10 

11 

12 


13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


miGHICiAIV. 


Local 


Local 


Local 
Local 
Local , 


Local 

Local, 

Local 

Local, 

Local 

Local 

Local 


Local 
Local 
LocAl 


Local 


Local Serial 


Serial 


Serial 


Serial 

Serial 

Pennanent 


Permanent . . 
Tenniuatlnf( 
Terminating 
Terminating 
Terminating 

Serial 

Serial 


Serial , 

Serial 

Permanent , 


Serial 


350 


105 


327 
492 

(a) 


78 
78 
41 
111 
125 
08 
82 


320 
328 
147 


366 


125 


18 


110 
210 


(a) 


23 
17 
26 
48 
36 
23 
84 


05 
57 
45 


76 


475 


123 


437 
711 
528 


101 

95 

67 

159 

161 

121 

96 


415 
385 
192 


443 


135       41      176 
b  Bate  of  incorporation. 


128 


38 


128 
218 
184 


29 
48 
46 
35 
81 
41 
37 


146 

127 

62 


121 


66 


4.506 


947 


4.438 
7,893 
1,801 


771 
621 
544 
1,443 
1.352 
859 
721 


2,140 
2,633 
1.224 


7.834 


847 


(a) 


(a) 


(a) 
(a) 
(o) 


(a) 


(a) 


28 


29 


30 
31 
32 


(a) 

33 

(«) 

84 

(a) 

85 

(a) 

36 

(«) 

37 

(a) 

38 

(«) 

39 

(a) 

40 

(a) 

41 

(a) 

42 

43 


44 
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ni  C  HIO  AN— Con  tinaed. 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 


4 

5 


8 

9 

10 


11 


12 
13 


14 
15 


16 
17 
18 
19 
20 
21 
22 
23 


DICKIMSON  COUNTY. 


Iron  Mountain 
Norway 


EMMET  C?OUNTY. 


Petoskey 

QBNE8EB  COUNTY. 


Flint 
Flint 


.QBAND  TBAVBR8B  COUNTY. 


I 


25 
20 
27 
28 
29 
3U 
31 
32 


83 


Traverse  City 
Traverse  City 


GRATIOT  COUNTY. 


Almaf 

Ashley  ... 
Perriiiton. 


HOUGHTON  COUNTY. 


Hancock  

INOHAM  COUNTY. 


Lansing 
Lansing 


109<J0  COUNTY. 


East  Tawaa 
East  Tawas 


JACKSON  COUNTY. 


Jackson 
Jackson 
Jackson 
Jackson 
Jackson 
Jackson 
Jackson 
Jackson 


KALAMAZOO  COUNTY. 

I 

24  i  Kalamazoo 

!  KENT  COUNTY. 


Grand  Rapids 
Grand  Rapids 
Grand  liapids 
Grand  Rapida 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Lowell 


LENAWBE  COUNTY. 


Adrian 

MANISTEE  COUNTY. 


Name  of  association. 


Iron  Mountain  Building  and  Loan 
Norway  Savings  and  Loan 


Petoskey  Permanent  Savings,  Loan,  and  Building. 


Citizens'  Building  and  Loan. 
Equitable  Savings  and  Loan. 


Traverse  Bay  Building  and  Loan. 
Traverse  City  Building  and  Loan 


Alma  Building  and  Loan 

Ashley  Building  and  Loan  . . . 
Perrinton  Building  and  Loan. 


Northem^iohigon  Building  and  Loan . 


Capital  Investment  Building  and  Loan. 
Union  Building  and  Loan 


East  Tawas  Building  and  Loan. 
Iosco  Savings  and  Loan 


American  Building  and  Loan 

Excelsior  Building  and  Loan 

Germania  Building  and  Loan,  No.  4 

Independent  Builoing  and  Loan 

Jackson  Building  and  Loan 

Laborfngmen's  Building  and  Loan,  No.  2. 

New  Michigan  Building  and  Loan 

Peninsular  Building  and  Loan 


Kalamasoo  Building  and  Savings 


Grand  Rapids  Loan,  Building,  and  Homestead. 

Grand  Rapids  Mutual  Building  and  Loan 

Holland  Building  and  Loan 

Mutual  Home  and  Savings 

Peninsalar  Building  and  Loan 

Valley  City  Building  and  Loan 

West  Side  Building  ami  Loan 

Lowell  Building  and  Loan 


Adrian  Building  and  Loan 


84     Manistee 


Manistee  Building  and  Loan, 
a  Not  reported. 


Bate  of 
organization. 


July  —.1890 
Sept  10, 1890 


June    1, 1891 


June  14, 1887 
5Juiy    8,1880 


May  —,1892 
May  —.1884 


June  6, 1887 
Nov.  30, 1887 
Apr.  17,1889 


Jan.  22,1889 


Mar.  12,1890 
June    2, 1886 


June  27, 1888 
June  — ,  1890 


Sept. 

Nov. 

Sept. 

Nov. 

June 

Oct. 

Oct. 

Sept. 


2,1889 
17, 1887 
17, 1890 
19, 1887 

16. 1890 
2.1890 

23. 1891 
f,1891 


Mar.    1,1886 


May 
Mar. 

Mar. 

Dec. 

June 

Oct. 

Nov. 

Apr. 


—,1886 
1,1888 

—,1888 
—,1888 
3, 18*'0 
7,1887 
— ,  1887 
18,1888 


July  18,1889 


dMar.  13,  1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

raiCHIGAN—Continaed. 


Local  or 
national. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National. . 
Local 

Local 

Local 

Local 

Local 

Local 

Local 

Locnl 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  serial. 


Permanent . . 
Permanent . . 

Permanent . . 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

• 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Permanent . . 
Serial 

Serial 

Terminating 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


110 
185 


17 


(a) 
115 


(a) 


50 


(a) 


05 

) 
23 


1,015 


3,118 

(a) 


(a) 


(a) 

240 
(a) 
58 

122 
(a) 
(a) 
(a) 


666 


32 
106 
305 
475 
171 
174 
360 
ia) 


367 


Female. 


7 
13 


48 


(«) 


36 


(o) 


16 


{a) 


50 

I 
11 


310 


706 


(a) 


(a) 
175 

(a) 
62 
26 

{a) 

(a) 

(a) 


129 


10 
85 
33 
115 
31 
74 
85 
(a) 


184 


72 


Total. 


117 
178 


65 


806 
150 


61 
66 


154 
21 
34 


1,325 


8.918 
456 


154 
206 


227 
416 
143 
110 
148 
164 
298 
222 


794 


42 
280 
338 
600 
202 
248 
435 
112 


541 


Borrow* 
ers. 


185  . 
b  Date  of  incorporation. 


257  ■ 


34 

40 


17 


119 
86 


8 
63 


68 
16 
24 


254 


664 

166 


91 
65 


54 
155 
63 
70 
31 
24 
64 
24 


385 


34 

110 
71 

185 
43 

112 

190 
48 


161 


tl 


Shares  in 
force. 


],331 
1,456 


406 


3,420 
1,550 


397 
681 


1,130 
153 
574 


12, 745 


23,48.3 
3,704 


450 
593 


1.542 

3,112 

1,190 

519 

768 

997 

2.078 

1,422 


3.968 


517 
3,676 
1,438 
6,800 
1.690 
2,811 
1.834 

925 


8,700 


2, 448 


Real 

estate 

loans,  iiium- 

I  ber. 


Mar* 


gin- 
\l 


(a) 
(a) 


(a) 


(a) 


(a) 
(a) 


(a) 
ia) 
(a) 


(a) 


(a)     I 
(a)     1 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
ya) 
(a) 
22 


(a) 


24 
97 

(a) 
(a) 
(a) 

(a) 
(a) 

(o) 


157 


(«) 


1 
2 


4 
5 


0 

7 


8 

9 

10 


11 


12 
13 


14 
15 


16 
17 
18 
19 
20 
21 
22 
23 


24 


25 
26 
27 
28 
29 
30 
.31 
32 


33 


34 
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ifllC  HI€}  A  If —Conctnded. 


Mar- 

ffin- 

al 

num- 
ber. 


Locality. 


1 
2 
3 


4 
6 


6 


7 
8 


9 


10 
11 


12 


13 


14 


15 
16 
17 


18 
19 
20 
21 
22 
2a 
24 


MARQUETTE  COUNTY. 

iHhpeming 

Marquette 

Negauuee 

MASON  COUNTY. 

Ludington 

LudiDgton 

MENOMINEB  COUNTY. 

Meuomiiieo 

MUSKEGON  COUNTY. 

Miiskegon 

Muskegon 

OTTAWA  COUNTY. 

Holland 

SAGINAW  COUNTY. 

Saginaw  East  Side.... 
Saginaw  West  Side... 

SAINT  CLAIR  COUNTY. 

Port  Huron 

SAINT  JOSEPH  COUNTY 

Three  Rivers 

SHIAWASSEE  COUNTY. 

O  W0880 

WASHTENAW  COUNTY. 

Ann  Arbor 

Ann  Arbor 

Yprtilauti 

WAYNE  COUKTY. 

Detroit 

Detroit 

Detroit 

Detroit 

Detroit 

Detroit 

Xorthville 

BLUB  EARTH  COUNTY. 

Mankato 

BROWN  COUNTY. 

New  Ulna 

Springfield 

CROW  WING  COUNTY. 

Brainerd 


Kanie  of  association. 


Islipeming  Building  and  Loan 

Marquette  Building  and  Loan 

Negaunee  Savings  and  Loan 

Mason  County  Building  and  Loan 

Pero  Marquette  Building 

Menominee  Loan  and  Building 

Home  Building  and  Loan 

Muskegon  VaUey  Building  and  Loan 

Ottawa  County  Building  and  Loan 

People's  Building  and  Loan 

Saginaw  Building  and  Loan 

Port  Huron  Loan  and  Building 

Three  Rivers  Building  and  Loan 

Shiawassee  Savings  Society 

Ann  Arbor  Savings 

Huron  Valley  Building  and  Savings 

Ypsilantl  Building  and  Loan 

Detroit  Loan  and  Building 

Dime  Building  and  Loan 

Home  Building  and  Loan 

I ndttstrial  Building  and  Loan 

Micbigan  Savings  and  Loan 

National  Loan  and  Investment  Company 

Northville  Loan  and  Building 

lUINIVfiSOTA. 

Mankato  Mutual  Building  and  Loan  Society 

New  Ulm  Building  and  Loan 

Springfield  Building  and  Loan 

Brainerd  Copperative  Building  and  Loan.... 
a  Not  reported. 


Date  of 
organization. 


July  24,1888 
Feb.  7, 1888 
July  17,1890 


Jan.    —.1889 
Oct.    —,1888 


Aug.  — ,  1887 


Sept.    1.1890 
Oct.    16,1889 


May     1, 1888 


May     9, 1887 
Apr.   17,1888 


Juno  15, 1888 


Feb.     8, 1887 


May     7, 1887 


Apr.  16,1887 
Jan.  15,1891 
May  13,1690 


June  7, 1887 
June  — ,  1891 
July  1,1890 
Nov.  7, 1892 
Oct  18, 1889 
Nov.  11,1889 
Feb.      2. 1889 


25 


26 
27 


28 


Feb.   —,1881 


Feb.   21,1888 
Feb.  —,1890 


Mar.  26,1886 
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Tablr  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

MICH  I  Ci  AN —Concluded. 


Local  or 
natiooal. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

NatioDal . . 
National.. 
Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Permanent 

8erial  ...  . 
Serial 

Serial 

Ponnanent 
Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 
Permanent 
Permanent 

Serial 

Permanent 
Permanent 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


330 
370 

(a) 


(a) 
160 


(«) 


136 
153 


266 


(a) 
(a) 


346 


192 


264 


133 

215 

67 


156 
91 

(a) 

126 
5,126 

(a) 
51 


Female. 


45 
80 


(a) 


(a) 


66 


(«) 


14 
15 


63 


(a) 
(a) 


134 


70 


74 


17 
66 

15 


49 
23 

(a) 
64 
741 
(o) 
28 


Total. 


375 
3S0 
114 


33 
246 


490 


ISO 
168 


329 


1,340 
528 


480 


262 


338 


150 

281 

72 


205 
114 
(a) 

190 

5,867 

9,708 

79 


Borrow- 
ers. 


94 

148 

24 


11 
78 


201 


73 
67 


106 


626 
184 


190 


118 


206 


76 
65 
14 


43 

4 

(«) 

17 

463 

1,646 

17 


Shares  in 
force. 


5,361 

5,180 

968 


260 
2,550 


6,482 


1,786 
2,230 


3,445 


9,378 
4,889 


4,903 


1.107 


3.728 


Real 
estate 
loans. 


Mar. 
gin* 
al 
num- 
ber. 


(a) 
(a) 
(a) 


(a) 
(a) 


(a) 


(a) 
(a) 


177 


(a) 

(a) 


(fl) 


(o) 


(a) 


1,378 

(a) 

2,368 

(a) 

620 

(a) 

2,2?i5 

(a) 

1,241 

(a) 

(a) 

(a) 

5,714 

(0) 

20,150 

(a) 

63.651 

(a) 

801 

(a; 

1 

2 
3 


4 

5 


6 


7 
8 


9 


10 
11 


12 


13 


14 


15 
16 
17 


18 
10 
20 
21 
22 
23 
24 


IVIINA'ESOTA. 


220 


208 

77 


197 


85 


44 

4 


33 


305 


252 

81 


230 


143 


80 
28 


130 


1,806 


1.599 

788 


5,266| 


(a) 


(a) 
(a) 


(o) 


25 


26 
27 


28 
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milNNBSOTA— Continued. 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 


7 
8 
9 
10 
11 
12 
13 
14 
16 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 


27 


28 


29 


30 


31 


32 


33 


84 
35 
36 
37 
38 
89 
40 


Locality^ 


FARIBAULT  COUNTT. 

Blue  Earth  City 

Elmore 

Wells 

Winnebago  City 

FREEBORN  COUNTY. 

Albert  Lea 

OOODHUB  COUNTT. 

Bed  Wing 

HENNEPIN  COUNTY. 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

MiniieapoliH 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapoli.s 

Minneapolis 

Minneapolis 

Minneapolis 

JACKSON  COUNTY. 

Jackson 

MARTIN  COUNTY. 

Fairmont 

MORRISON  COUNTY. 

Little  Falls 

MOWER  COUNTY. 

A  astiu 

OLMSTED  COUNTY. 

Kocliester 

OTTERTAIL  COUNTY. 

Fergus  Falls 

POLK   COUNTY. 

Crookston 

RAMSEY  COUNTY. 

Saint  Paul 

Saint  Paul 

Saint  Paul 

Saint  Paul 

Saint  Paul 

Saint  Paul 

Saint  Paul 


Name  of  association. 


Blue  Earth  City  Building  and  Loan  . 

Elmore  Building  and  Loan 

Wells  Mutual  Building  and  Loan 

Winnebago  City  Builoing  and  Loan. 


Albert  Lea  Building  and  Loan 


Red  Wing  Building 


American  Savings  and  Loan 

Central  Building  and  Loan 

East  Side  Building  and  Loan 

Guaranty  Savings  and  Loan 

Hennepin  County  Catholic  Building  and  Loan 

Home  Savings  and  Loan 

InMrstate  Savings  and  Loan 

Mechanics  and  Workiugmen's  Loan  and  Building. . . 

Minneapolis  Mutual  Benefit  Building  and  Loan 

Minneapolis  Savings  and  Loan 

Minnesota  Savings  Fund  and  Investment  Company. 

National  Savings  and  Loan 

North  Side  Buiming  and  Loan 

Nortliwestem  Loan  and  Building 

People's  Savings  and  Loan 

Pioneer  Savings  and  Loan 

Bailway  Building  and  Loan 

Security  Savings  and  Loan 

South  Minneapolis  Building  and  Loan 

Turners' Building 


Jackson  Building  and  I^oan 


Fairmont  Building  and  Loan 


Little  Falls  Building  and  Loan 


Austin  Building  and  Loan 


Date  of 
organisation. 


Apr.  1, 1887 
May  —,1888 
Mar.  — .  1892 
May  —.1888 


Feb.    -,1887 


Apr.  — ,1877 


Apr. 

Mar. 

Aug. 

Dec. 

Aug. 

July 

June 

Sept. 

Juno 

June 

Jan. 

Jan. 

Sept. 

Nov. 

Jan. 

Jan. 

Dec. 

Apr. 

Fob. 

Oct 


15,1887 
—.1885 
—.1886 
—,1888 
20, 1874 

1,1888 
11,1888 
— , 1874 
24. 1874 
15, 1891 
23.1880 
14, 1889 
10,1884 
15,1888 
-,1889 

1,1880 
29.1888 
29, 1887 
—.1885 
— ,  1877 


May  20,1892 
Mar.  -,1891 
Oct.  —,1891 
Mar.  — ,  1887 


Rochester  Building  and  Loan ■  Juno  — .  1887 


Fergus  Falls  Building. 


Workingmen's  Building  and  Loan. 


Capital  Building  Society 

City  of  Saint  Paul  Bull'ding  Society 

Columbia  Buildingjond  Loan  Society 

Continental  Savings,  Loan,  and  Buiuling  Company 

Dayton's  Bluff  Building 

East  Seventh  Street  Building  Society 

Fort  Street  Building 


Mar.     1, 1882 


Oct.    —,1882 


Dec.  17,1877 
Oct.  17,1882 
Nov.  — ,  1880 
Mar.  16, 1880 
May  15.1885 
Apr.  10,1883 
6Feb.     5. 1884 


a  Not  reported. 
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Iff  INNESOTA— Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Local 
Local 
Local 
Local 


Local 


Local 


National. . . . 

Local 

Local 

National 

Local 

l^tional 

National 

Local 

Local 

Local 

1^'ational 

National. . . . 

Local 

National 

National  — 

National 

National — 
National.... 

Local 

Local 


Serial 
Serial 
Serial 
Serial 


Serial 


Serial 


Local 


Permanent . 

Serial 

Serial 

Permanent . 

Serial 

Permanent. 
Permanent. 

Serial 

Serial 

Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 

Serial 

Permanent. 

Serial 

Serial 

Serial 


Serial 


Local '  Serial 


Local 


Local 


Serial 


Serial 


Local Serial 


Local :  Serial 


Local Serial 


Local Serial 

Local '  Serial 

Local Serial 

National 1  Serial 

Local '  Serial 

Local I  Serial 

Local !  Serial 


Shareholders. 


Male. 


(a) 
(a) 


106 
93  L 
60 
125 
103 


Female. 


127 
41 
81 
68 


135 


131 


(a) 
06 
88 

2,078 
675 

(a) 

(a) 
553 

(a) 
837 
804 
91 

(a) 

(a) 

1.150 

(a) 

4,017 

(o) 
112 
90 


87 


124 


108 


149 


97 


140 


120 


73 
1 

18 
35 


40 


19 


(a) 


14 

11 

409 

260 


(a) 
(a) 


49 


la) 


139 

310 

20 


(a) 
(a) 


300 


(a) 


573 


(a) 


10 
21 


29 


13 


29 


9 


33 


44 


(a) 
(a) 


20 
35 
25 


ToUl. 


200 
42 
09 

103 


175 


150 


(a) 
80 
99 

2.4«7 
835 

4,362 

1,933 
602 
136 
976 

1,174 

111 

40 

1.988 

1,450 

(a) 

4,590 

8.754 
122 
111 


93 


153 


121 


178 


106 


173 


164 


140 
36 
40  i  146 

105  I        1,036 


89 
160 
128 


Borrow- 
ers. 


85 
19 
17 
47 


52 


125 


(a) 

24 

20 

408 

228 

763 

508 

200 

62 

243 

435 

26 

14 

159 

115 

(o) 
346 

1.885 
38 
24 


10 


34 


110 


42 


89 


36 


13 
53 
120 
18 
18 
59 


Shares  in 
force. 


1,531 
238 
808 
741 


3,027 


831 


73,882 

2.150 

2,136 

21,792 

6,969 

35,288 

16,895 

4,699 

1.384 

4,961 

11,412 

1,377 

806 

9,941 

7,494 

30.379 

28,432 

02.127 

2,842 

1,690 


430 


864 


1,449 


3,433 


530 


5,453 


1,020 


3,706 
776 
3,789 
6,127 
2,777 
4,120 
3,007 


Keal 
estate 
loans. 


{a) 
{a} 
(a) 
(a) 


(a) 


(a) 


(a) 
(a) 
(a) 
(a) 
304 

(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


(«) 


(a) 


(«) 


(a) 


(a) 


(a) 


la) 

(a) 
(a) 
(a) 
(at 
(a) 
(a) 


Mar< 
ffin- 
*al 
num- 
ber. 


1 
2 
3 
4 


7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


27 


28 


29 


30 


31 


32 


33 


34 
35 
36 
37 
38 
39 
40 


b  Date  of  iucori>oration. 
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Mar. 

ein- 

al 

nuni 

ber. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

82 

33 


34 
85 


86 
37 
38 
89 
40 
41 
42 
43 
44 
45 


46 

47 
48 


49 


60 
61 


52 
63 


Locality. 


KAMSB7  COUNTY— COnc'd. 


Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Paul. 
Paul, 
Paul. 
Paul. 
Paul. 
Paul. 
I»aul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 


BICE  COUKTY. 


Faribault . 
Northdold 


SAINT  LOUIS  COUNTY. 


Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

West  Duluth 


STRAKN'S   COUNTY. 


Saint  Cloud. 
Saint  Cloud.. 
Sauk  Center. 


WABASHA  COUNTY. 


Wabaaha 

WASHINOTON  COUNTY. 


Stillwater 


19'anie  of  a8sociation. 


Date  of 
or^anlxetion. 


Franklin  Building  Societj 

German-American  Building 

Germauia  Loan  and  Building 

Globe  Building  and  Loan  Society. 
Interocean.  Building 


Lafayette  Building. 

Minnehaha  Street  Building 

MinneaotA  Savings  and  Loan  Society 

Mutual  Benefit  Building  and  Loan 

National  Buildine  and  Loan  Society. 

North  American  Savjings,  Loai\,  andBuilding  Company 
Northern  Pacific  Cooperati  veBuildingand  LoanBociety 

North  Star  Building  Society  .• 

PoliMh- American  Building  and  Loan 

Kail  way  Loan 1 

Real  Estate  and  Building  Society 

Rice  Street  Building  Society 

Saint  Paul  Mutual  Building,  No.  1 

SaintPaul  Savings  and  Loan 

Saint  Paul  Workingmen's  Building  Society 

Savings  Building  Society 

Scandinavian-  American  Building  Society 

Seven  Comers  Building 

Seventh  Street  Building 

South  Saint  Paul  Loan  and  Building 

Spring  Park  Building 

State  Building. 

Tradesmen's  Buildinc  and  Loan  Society 

Union  Building  Society .  .^ 

United  States  Savings  and  Loan  Company 

West  Saint  Paul  Building 

West  Side  Loan  and  Buildin 


Workingmen's  Building  and  Loan  Society 


Faribault  Mutual  Loan  and  Building. 
North  field  Building  and  Loan 


Climax  Bnildiniz  and  Loan 

Coo]>erative  Building-Loan  

Duluth  Buildiue  and  Loan 

Homestftad  Building  and  Loan  . . . 
Ohio  Building.  Savings,  and  Loan. 

Scandia  Building  anu  Losn 

Union  Building  and  Loan 

West  End  Building  and  Loan  .... 

Zenith  Building  and  Loan 

West  Duluth  Building  and  Loan  . 


Central  Minnesota  Loan  and  Building 

Saint  Cloud  Mutual  Building,  Loan,  and  Savings 

Sauk  Center  Mutual  Building,  Loan,  and  Savings  Fond 


Nov. 

Mar. 

Apr. 

June 

Feb. 

Mar. 

Feb. 

Sept 

Nov. 

Feb. 

Mar. 

Mar. 

Deo. 

June 

Dec. 

May 

Nov. 

Aug. 

Aug. 

Apr. 

Apr. 

Jan. 

Aug. 

Apr. 

Feb. 

June 

Apr. 

Dec. 

Nov. 

May 

Sept. 

Aug. 

May 


-,1876 
26,1885 
20,1885 
—.1887 
—,1889 
18,1884 
23,1888 
15, 1884 
26. 1890 
24,1883 
19, 1889 

4,1885 

1,1876 
19.1888 
26, 1879 
—,1880 
11,1882 
28,1869 

1,1888 
—,1870 
29,1882 
17,1888 
—,1884 
28,1885 
—,1888 
22,1888 

4,1878 
—.1886 
—,1889 
28.1888 
19, 1874 
—.1887 

4,1880 


Dec.  1, 1874 
Mar.  28, 1883 


Wabasha  Building  and  Loan 


Saint  Croix  Savings  and  Loan 


Stillwater Stillwater  Building. 

WINONA  COUNTY. 

I 

Winona |  Fidelity  Building,  Loan,  and  Savings. 

Winona ■  Winona  Building  and  Loan 


I 


July 

Feb. 

Mar. 

Feb. 

Nov. 

Jan. 

Aug. 

Oct 

May 

June 

25. 1892 
16, 1892 
30, 1882 

3,1886 
22, 1892 

1,1888 
15,1887 

15. 1887 

14. 1888 
17,1889 

Apr. 
June 
May 

23, 1891 

— ,  1882 
1,1882 

June 

1,1883 

Apr. 
Mar. 

30,1885 
31.1877 

Apr. 
June 

—.1891 
27.1882 

a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

niNNESOTA-Coxicluded. 


Local  or 
national. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National.. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National.. 

Local 

Local 

I-ocal 

Local 

Local 

Local 

Local 

Local 

Local 

Looal 

National.. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Looal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  temii- 
iiatiug,  or  aerial. 


Serial 

Serial 

B«rial 

Serial 

Serial 

Serinl 

Serial 

St-rial 

Serial 

Serijil 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

]*enu  anent. 

Seriiil 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial 
Serial 


Serial 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial 
Serial 
Serial 


Serial 


Serial 
Serial 


Serial 
Serial 


Shareholders. 


Male. 


Female. 


(a) 
154 

(a) 
46 

(a) 
70 

(a) 
(a; 
(a) 

84 

1,547 

(a) 

84 

3 

(a) 

62 

148 

369 

484 

(a) 
05 

(a) 
96 
73 
55 

(a) 
77 
58 
52 

3,886 

(a) 
49 

(o) 


127 
94 


(a) 
(a) 
(a) 

142 
(a) 
(a) 

161 
35 

114 
24 


73 

162 

30 


111 


103 
84 


119 
266 


(a) 
(a) 

(a) 

(a) 
(a) 

(a) 


30 
12 


12 


22 
254 


(a) 


20 
64 


(a) 


29 

30 

113 

84 


51 

33 

10 

9 


{a) 


24 

5 

16 

737 


(a) 
(a) 


9 


22 
23 


(a) 
(a) 
(a) 

(a) 
(a) 


49 


43 
7 
32 


13 

66 

5 


16 


37 
16 


14 
46 


Total. 


176 

184 

80 

58 

103 

82 

34 

122 

75 

IOC 

1,801 

194 

104 

67 

67 

91 

174 

482 

568 

140 

146 

IdO 

129 

89 

64 

117 

101 

63 

68 

4,623 

202 

58 

152 


140 
117 


48 
115 
389 
190 

79 
IH 
204 

42 
146 

24 


86 

218 

35 


127 


140 
100 


133 
312 


Borrow- 
ers. 


79 
47 
30 
19 
56 
28 
9 
30 
15 
27 
220 
79 
37 
30 
35 
46 
80 


(o) 


Shares  in 
force. 


48 
48 
32 
2:) 
54 
31 
13 
24 
45 
17 
19 
684 
46 
13 
83 


63 
58 


7 

13 

120 

60 

4 

41 

109 

16 

77 

3 


18 

114 

15 


114 


86 
51 


19 
214 


4,858 
4.649 
1,682 
8.375 
1,835 
1,874 
707 
3,  086 
1.  755 
2,928 

18,393 
3,9S2 
2.538 
1.179 
2,059 
1,051 
4.491 
3,948 
4,889 
3.464 
3,838 
2,007 
3,012 
2,426 
1,786 
2,528 
2,309 
1,724 
1,317 

59.784 
1,138 
1.093 
3.418 


602 

726 


695 
1.126 
3,041 
1,662 

674 

583 
2,305 

386 
24.  651 

774 


625 

1.289 

61 


595 


2.288 
1,782 


1.611 
2.125 


Mar- 
KojI     ^in- 
estate      al 
loauH.  lunm. 
bor. 


I 


52 

(a) 

{a) 
(a) 

(a) 
(a) 
(a) 
(a) 

(fl) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
45 

80 
(o) 
(a) 
(a) 

32 

(a) 
(a) 
(a) 

(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
<a) 
(a) 
(a) 

86 
(«) 


(a) 
(a) 
(a) 


la) 
(o) 


(a) 
(a) 


1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 


34 
35 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 


46 
47 
48 


(a)  49 


50 
51 


52 

53 
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iniississippi. 


Mar- 

Dum- 
ber. 


1 
2 


3 


Locality. 


▲DAMS  COUNTY. 


Natchez 
Natchez 


8 


10 
11 


12 

13 


14 


ATTALA   COUNTY. 

Kosciusko 

CLAY  COUNTY. 

West  Point 

COAHOMA  COUNTY. 

Clarkftdalo .*.... 

COPIAH  COUNTY. 


Xante  of  aiiaociatioxi. 


Home  Building  and  Loon. . . 
Natchez  Building  and  Loan 


Kobciusko  Building  and  Loan 


"West  Point  Building  and  Loan. 


Cooperative  Building  and  Loan. 


Cryatal  Springs Crystal  Springs  Building  and  Loan. 


GRBNADA  COUNTY. 

Grenada i  Grenada  Building  and  Savings . 

HANCOCK  COUNTY.  j 

Bay  Saint  Louis People's  Building  and  Loan 

HARRISON  COUNTY. 

Gulf  Coast  Homestead  and  Building 


Pass  Christian 

HINDS  COUNTY 


Jacksou 
Jackson 


HOLMES  COUNTY, 


Durant . .  ^. 
Goodman . . 


LAFAYBTTB  COUNTY. 


Oxford. 


I 


15 

16 
17 
18 


LAUDERDALE  COUNTY. 


Meridian 
Meridifln 
Meridian 
Meridian 


LOWNDES  COUNTY. 


19  ;  Columhus 


MADISON  COUNTY. 


20     Canton 


Jackson  Building  and  Loan. 
State  Building  and  Loan 


Date  of 
organization. 


Mav     7, 1801 
Sept.    l,18»t 


Aug.  — ,  1889 
Aug.  1,1883 
Feb.  15,1880 
Oct,  26,1888 
May  31, 188G 
Mar.  3, 1890 
Jau.  18,1800 


S«.-pt.    7, 1885 
Apr.  22,1890 


Durant  BuildluK  and  Loan May     7,1887 

Goodman  Building  and  Loan Nov.  13,1802 


Oxford  Building  and  Loan. 


Loan  Department  Mutual  Educational  Association 

Mechanics'  Aid,  Building,  and  Loan 

People's  Building  and  Loan 

Savings  Building  and  Loan 


Columbus  Building  and  Loan 


I 


Home  Mutual  Building  ami  Loau 
MARSHALL  COUNTY. 

21  Holly  Springs Holly  Springs  Building  and  Loan 

I 

NOXUBEE  COUNTY.  i 

I  I 

22  '  Macon {  Hume  Building  and  Loan 

I  I 

PEARL  RIVER  COUNTY. 


23  I  Lumberton 


PIKE  COUNTY. 


Lumberton  Savings,  Building,  and  I/oan. 


24 


McComb  City McCouib  City  Building,  Loan,  and  Savings. 

a  Not  reported. 


Oct.    15,1888 


July  18, 1890 
Sept.  7,1882 
Aug.  20, 1884 
Jan.   12,1880 


Nov.    8, 188:; 


Jan.     1, 1889 


July  15,1889 


May     7, 1889 


Apr.  28, 1890 


Apr.  25, 1892 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd.. 

MISSISSIPPI. 


Local  or 
national. 


Local 
Local 


Local 


Local 


Local 


Local 


Local 


Local 


Local 


Local 

National 


Local 
Local 


Pennanent,  temii- 
uatini!,  ur  uerial. 


Serial 
Serial 


Serial 


Serial 


Serial 


Serial 


Serial 


Serial 


Sfrial 


Serial 

Permanent 


Serial 

Permanent . 


Local Terminating 


National.. 

Local 

Local 

Local 


Permanent. 

Serial 

Serial 

Serial 


Local 


Local 


Local 


Local 


Local 


Local 


Serial 


Serial 


Serial 


Serial 


Serial 


Serial 


Shareholders. 


Hale. 


Female.       Total 


Borrow* 
era. 


(o) 


43 


90 


48 


52 


82 


(a) 


64 


53 


144 
76 


166 
36 


37 


(a) 
290 
213 
166 


(a) 


UK) 


106 


43  . 


22 


16 


(a) 


27 


22 


13 


24 


(a) 


27 


23 


126 
51 


79 
4 


16 


(a) 
117 
80 
52 


(a) 


27 


20 


59 
308 


117 


70 


65 


106 


(a) 


91 


76 


270 
127 


245 
40 


53 


134 
407 
293 
218 


165 


50  150 


(a) 


(a)       ' 


133 


63 


24 


38 


6 
116 


41 


39 


28 


65 


(o) 


Shares  in 
force. 


33 


17 


184 
23 


102 
5 


26 


46 
183 
102 

86 


57 


52 


546 
4.384 


478 


457 


421 


81 


806 


484 


456 


2,716 
1,117 


2,107| 
202 


301 


217 
6,628 
2,477 
5,734 


Real 
estate 
loans. 


(a) 
(a) 


(a) 


39 


(a) 


(a) 


(a) 


(a) 


(a) 


151 

(a) 


115 
(a) 


(a) 


(a) 
238 
217 
103 


Mar* 

*al 

nom* 

ber. 


55     1.017 


1 
2 


8 


8 


10 
11 


12 
13 


14 


15 
16 
17 
18 


908 


784 


18  !     402 


U      187 


6  I     246 


53  ;   1» 


(a)  ;   20 


(a)  ,   21 


(a) 


(o) 


(a) 


22 


23 


24 
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Mar- 

nnm- 
ber. 


1 
2 


3 
4 
5 


6 


7 
8 


Locality. 


WARREN  COUNTY. 


Vicksburg. 
Vioksburg. 


WASHINGTON  COUNTY. 


Greenville 
Greenville 
Leland 


YALOBUSHA  COUNTY. 

"Water  Valley 

YAZOO  COUNTY. 


Yazoo  City 
Yazoo  City 


Name  of  association. 


Citizens'  Bnildin^  and  Loan. . . 
Yicksburg  Building  and  Loan. 


Leland  Building,  Loan,  and  Savings. 


Wat«r  Valley  Building  and  Loan 


Lintonia  Building  and  Loan 
Yazoo  Building  and  Loan... 


Bate  of 
organization. 


Apr.    1,1886 
Jan.   11,1871 


Citizens'  Building  aud  Loan Nov.    5, 1888 

Greenville  Building  and  livings &Apr.    5, 1873 


— , 1889 


June  28, 1889 


June    2. 1891 
Feb.     8, 1886 


ifiismoixRi. 


9 

10 


11 


12 


13 


14 


15 
16 


17 


18 
19 


20 
21 
22 
23 
24 
25 
26 
27 
28 


29 


ADAIR  COUNTY. 


Kirksvilln . 
Kirksville 


ATCHISON  COUNTY. 

Tarklo 

AUDRAIN  COUNTY. 

Mexico 

BARRY  COUNTY. 

Monett 

BARTON  COUNTY. 

Lamar 

BATES  COUNTY. 


Butler.... 
Rich  Hill. 


BENTON  COUNTY. 

"Warsaw 

BOONE  COUNTY. 


Centralia . 
Columbia 


BUCHANAN  COUNTY. 


Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 


BUTLER  COUNTY. 

Poplar  Bluflr 


Adair  County  Building  and  Loan 
Kirksville  Building  and  Loan 


Tarkio  Building  and  Loan. 


Mexico  Building  and  Loan 


Monett  Building  and  Loan 


Laiuar  Building  aud  Loan. 


Butler  Building  and  Loan 

Kicb  Hill  Building  and  Loan. 


Warsaw  Building  aud  Loan 


Centralia  Building  and  Loan  . 
Columbia  Building  and  Loan. 


Buchanan  Building  and  Loan 

Empire  Loan  ., 

Mechanics*  Building  and  Loan 

M  idland  Building 

People's  Home  and  Savings 

Phcenix  Loan 

Provident  Building  and  Loan 

South  Saint  Joseph  Building  and  Loan. 
Roy  al  Loan 


Poplar  Bluff  Loan  and  Building, 
a  Xot  reported. 


Jan.     1, 1891 
June    1,1885 


Jan.   12.1887 


Feb.   28,1885 


June    1, 1888 


liov.  23, 1883 


Feb.     7. 1887 
Oct.      8, 1883 


Feb.     9. 1888 


Apr.     1, 1892 
July     1, 1887 


July 

Jan. 

July 

May 

Mar. 

Aug. 

Feb. 

Apr. 

Apr. 


12. 1887 
1.1892 

25, 1887 
1,1890 

31, 1892 
1.1889 
1,1889 
1,1891 
1,1892 


Feb,  24,1887 


CHAPTER  I. GENERAL  TABLES. 


143 


Table  I.— NA^CE,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

miSSIflSIPPI- Concluded. 


LotaI  or 
national. 


Local 
Local 


Local 
Local 
Local 


Local 


Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 
Serial 


Serial 
Serial 
Serial 


Serial 


Serial 
Serial 


Shareholders. 


Male. 


(a) 
(o) 


73 

578 

48 


101 


72 
173 


Female. 


(a) 
(a) 


24 

154 

6 


13 


20 
101 


Total. 


150 
705 


87 

732 

54 


114 


92 
274 


Borrow- 
ers. 


Siiares  in 
force. 


75 
302 


41 

144 
6 


58 


32 
128 


1,157 
7,417 


730 
2,860 

285 


1,108 


788 
2, 982 


Real 
estate 
loans. 


Mar* 

gin- 

al 

num> 

her. 


98 

(«) 


(a) 
(a) 
(a) 


77 


33 
137 


1 

2 


3 
4 
5 


6 


7 
8 


miSfiOURI. 


Local 
Local 


Local 


Local 


Local 


Local 


Local 
Local 


Loo.il 


Local 
Local 


Local 

National 

Local 

Local 

Local 

National 

Local 

Local 

National 


Leosl Serial 


Terminating 
Serial 


Serial 


Serial 


Serial 


Serial 


Serial 
Serial 


Terminating 


Serial 
Serial 


Serial 

Serial 

Tenninating 

Serial 

Permanent . . 
Permanent . . 

Serial 

Serial 

Serial 


16 
235 


140 


500 


90 


50 


06 
226 


39 


41 
73 


287 
412 
126 
180 
373 
1,508 
150 
188 
800 


2 

41 


20 


50 


22 


9 


12 

18 


3 

7 


50 
51 
30 
SO 
65 

426 
75 
23 

139 


18 
276 


160 


660 


112 


59 


110 
244 


45 


44 

80 


337 
463 
156 
210 
438 
1,934 
225 
2U 
939 


84  6  90 

b  Date  of  incorporation. 


8 
103 


72 


147 


04 


40 


60 
109 


24 


8 
16 


87 

115 

62 

90 

100 

948 

60 

36 

193 


48 


125 
1,155 

(a) 
(a) 

9 

10 

559 

(o) 

11 

1,968 

<•) 

12 

621 

(«) 

13 

222 

(a) 

14 

462 

741 

(a) 
127 

15 
16 

135 

<«) 

17 

355 
397 

(a) 
(a) 

18 
19 

2,006 
496 
2.107 
2,000 
1,9634 
5,384 
1,275 
1,554 
7,282 

(a) 

(a) 
(a) 

<«) 
(a) 
(a) 
(a) 
<•) 
(a) 

20 
21 
22 
23 
24 
25 
26 
27 
28 

615 

(a) 

29 
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liar 

ffin- 

al 

onrn- 

ber. 


1 
o 


8 
4 
5 
6 


7 
8 
9 


30 
11 


12 
13 
14 


15 
16 


Locality. 


CAPBOIRARDSAU  COUKTT. 


Cape  Girardeau. 
Jackson 


Name  of  asaociation. 


Date  of 
organization. 


CARROLL  COUNTT. 


Carroll  ton 
Carrollton 
Norbomo . 
Wakeuda. 


CASS  COUMTT. 


Archie 

Harrisonville. 
Pleasant  Hill. 


CBOAR  COCNTY. 


£1  Dorado  Springs. 
Stockton 


CHARITON  COCNTY. 


17 


18 
19 


20 
21 
22 
23 


24 
25 


Brunswick  . 
Koyti'Bville , 
Salisbury... 


CHRISTIAN  COCNTY. 


Billings. 
Oxark... 


CLAY  COUNTY, 

Liberty 

CUNTON  COUNTY. 


Cameron . . . 
Plattsburg. 


COLK  COUNTY. 


Jefferson  City 
Jefferson  City 
Jetferson  City 
Jefferson  City 


DADE  COUNTY. 


GrefU  field 
Greenfield 


DAVIE88  COUNTY. 

26  Gallatin 

DUNKLIN  COUNTY. 

27  ,  Maiden 

KKANKLI.N  COUNTY. 

28  Washington , 

UA»(H)NADB  COCNTY. 

29  Hennunu 

GENTRY  COCNTY. 


Cape  Girardeau  Building  and  Loan. 
Jackson  Building  and  l^an 


Can-oil  County  Building  and  Loan. 

Carrollton  Building  and  Loan 

Norbome  Building  and  Loan 

Wakenda  Building  and  Loan 


Archie  Mutual  Building  and  Loan. 
Harrisonville  Building  and  Loan  . . . 
Pleasant  Hill  Building  and  Loan. . . 


El  Dorado  S^Hngs  Building  and  Loan,  No.  2. 
Stockton  Building  and  Loan 


Brunswick  Building  and  Loan.. 
Key  tea  ville  Building  and  Iamu. 
Salisbury  Building  and  Loan  . . . 


liillin^s  Building  and  Loan 

Christian  County  Mutual  Savings  Fund,  Loan,  and 
Building. 


Clay  County  Mutual  Jamu  and  Building. 


Cameron  Building  and  Loan... 
Plattsburg  Building  and  Loan. 


Dec.  14,1882 
Mar.  20,1802 


Aug.  1,1890 
Mar.  28,1887 
Oct.  1. 1888 
Mar.  1.1892 


Oct.  27,1885 
Sept.  24, 1885 
Mar.     1. 1887 


Jan.    24,1891 
Sept.  18, 1889 


Mar.  1, 1880 
Apr.  1, 1891 
June    1, 1887 


Apr.     1, 1889 
July  12,1888 


Feb.     3, 1887 


Apr.     1,1887 
July    1,1887 


Capital  City  Building  and  Loan 

Colo  County  Building  and  Loan 

Jefferson  City  Building  and  Loan i  Mar.  —,1884 

Missouri  Central  Building  and  Loan I  Sept.  17, 1899 


Mar.  — ,  1886 
May  —,1887 


Greenfield  Building  and  I.KMU1 ,  Sept.  25,1883 

Home  Building  and  Loan i  Ang.  13, 1889 


Gallatin  Building  and  Ix>an ;  Oct.    26,1888 


I 


Maiden  Loan  and  Building. 


30  I  Albany... 
81  j  Stan  berry. 


WsMhiugton  Building  nnd  Saviugs,  Xo.  2 


Mutual  Saviugs  Fund 


Albany  Building  and  Loan  ... 
Stanberry  Building  and  Loan . 

a  Not  reported. 


Fob.     1, 1887 


Feb.   20,1884 


Aug.  22, 1885 


Apr.  25,1891 
Nov.  27, 1890 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

mSAOURI— Oontinaed. 


LocaI  or 
DAtional. 


LocmI 
Local 


Local 
Local 
Local 
Local 


Local 
Local 
Local 


Local 
Local 


Local 
Local 
Local 


Local 
Local 


Local 


Local 
Local 


Locid 
Local 
Local 
Local 


Local. 
Local. 


Local 


Local 


Local 


Local 


Local 


Permanent,  termi- 
nating, or  serial. 


Serial 

Permanent 


Serial 

Serial 

Serial 

Permanent 


Serial 

Serial 

Terminating 


Serial 
Serial 


Terminating 

Serial 

Serial 


Serial 

Terminating 


Permanent 


Serial 
Serial 


Serial 

Terminating 

Serial 

Serial 


Terminating 
Terminating 


Serial 


Terminating 


Terminating 


Serial 


Serial 
Serial 


Shareholders. 


Hale,    i  Female. 


153 
36 


87 
86 
84 
22 


19 
42 
45 


(«) 


46 


27 
534 
142 


53 

47 


130 


154 
80 


148 

64 

161 

807 


35 
69 


121 


33 


130 


203 


41 
63 


65 
4 


22 

47 

21 

2 


7 
16 


(a) 


10 


4 
25 
36 


4 
3 


20 


52 

11 


37 
22 
85 
76 


6 
20 


23 


8 


27 


41 


2 

18 


Total. 


Borrow- 
er's. 


218 

40 


169 

133 

105 

24 


19 
49 
61 


(a) 


56 


31 
559 
178 


67 
50 


150 


206 
91 


185 

86 

246 

883 


41 
89 


144 


41 


157 


244 


43 
81 


Shares  in 
force. 


67 
4 


35 

51 

53 

6 


16 
38 
36 


(a) 


22 


10 

10 

128 


28 

30 


50 


111 
46 


91 
53 
99 
40 


26 
52 


53 


84 


119 


33 


10 
23 


1.53U 
410 


462 

781 

498 

70 


65 
316 
268 


189 
186 


131 
550 
885 


296 
423 


412 


1,210 
583 


1,841 
644 

1,617 
883 


135 
565 


652| 


172 


1,115 


640 


343 
460 


Keal 
eatate 
loans. 


H.  Ex.  209 70 


(a) 
(a) 


{a) 
(a) 
<a) 
(a) 


(o) 

(a) 

(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 


(«) 


109 
(fl) 


(a) 
(a) 

(o) 
56 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


(a) 
(«) 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 


8 
4 
f 
6 


7 
8 

9 


16 
11 


12 
18 
14 


15 
16 


17 


18 
19 


26 
21 
22 
23 


24 
2f 


2i 


27 


28 


29 


36 
U 
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Mar- 
gin- 
al 
oom- 
ber. 


1 
2 
3 

4 
5 

e 

7 


9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 


20 


21 
22 


23 
24 
25 
26 
27 
28 
29 
SO 
81 
82 
83 
84 


35 
36 
37 
38 
39 
40 
41 
42 
43 
44 


45 

46 
47 
48 
49 


50 
51 


Locality. 


ORBBNE  COUATT. 


Ash  Grove. 
Springfield. 
Spriugtield. 
Spnngtield. 
Springfield. 
Springfield. 
Springfield. 


QRUKDT  COUNTY. 


8     Trenton 


BBNBT  couimr. 


Brownington 

Clinton 

Clinton 

Clinton , 

Clinton 

Deep  water... 
Deep  water... 
Deep  water... 
Deopwater... 

Windsor 

Windsor 


HOWARD  COUUTT. 


Glaagow 

HOWELL  COUNTY. 


West  Plains 
West  Plains 


JACKSON  COUNTY. 


Independence 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  City.. 
Kansas  Cily.. 
Kansas  City.. 
Kansas  City . . 
EJinsas  City.. 


JASPER  COUNTY. 


Cartervillo 
Cartervillo 
Carthage  . . 
Carthage  . . 
Carthage  . . 

J  plin 

Sarcoxie... 
Webb  City 
Webb  City 
Webb  City 


JOHNSON  COUNTY. 


Holden 

Knobnoster  .. 
Warrensburg. 
Warrensbnrg. 
Warrensburg. 


LACLKDB  COUNTY. 


Lebanon . 
Lebanon. 


Name  of  association. 


Ash  Grove  Bnilding  andXioan 

Equity  Building  and  Loan 

Farmers  and  Mechanics'  Savings  Company. 

Home  Building  and  Loan 

Midland  Savings  and  Loan  Company 

National  Loan  and  Investment 

Queen  City  Building  and  Loan , 


Trenton  Building  and  Loan. 


Date  of 
organisation. 


Mar. 

Jan. 

Feb. 

July 

Oct. 

Nov. 

Oct 


1^,  1885 
1,1888 
7. 1801 
3,1887 

11.1890 
1,1890 
1,1883 


Fob.     1, 1892 


Brownington  Building  and  Loan 

Clinton  Building  and  Loan 

Clinton  Building  and  Loan  Fund 

Cottage  Building  and  Loan 

Henry  County  Building  and  Loan 

Deepwater  Building  and  Loan 

Deepwater  Building  and  Loan,  Ko.  1 

Deepwater  Building  and  Loan,  No.  2 

Home  Building  ana  Loan 

Home  Building  and  Loan 

WindMr  Mutual  Building  «od  Loan,  No.  I 


Glasgow  Building  and  Loan. 


Howell  County  Building  and  Loan. 
West  Plains  Building  and  Loan 


Independence  Building  and  Loan 

Atlas  Building  and  Loan 

Benefit  Building  and  Loan 

Continental  Building  and  Loan 

Germ  an- American  Savings  and  Loan 

Jackson  County  Mutual  Loan  and  Building. 

Kansas  City  Building  and  Loan,  No.  5 

Kansas  City  Mutual  Loan  and  Building 

Mercantile  Mutual  Building  and  Loan 

Mutual  Home  and  Savings 

Prudential  Building  and  JLoan 

Standard  Building  and  Loan 


Mar. 

Apr. 

July 

May 

July 

Feb. 

Dec. 

Feb. 

June 

Apr. 

June 


28,1886 

1,1892 

1»  IRX.3 

26,1891 

7,1885 

28.1687 

20,1888 

28, 1801 

30, 1891 

1. 1891 

L1883 


May     1,1889 


Mar.    8, 1890 
Oct.    22.1887 


I 


Cartervillo  Building  and  Loan  . . . . 
Workingmen's  Building  and  Loan. 
Inter stat<e  Building  ana  Savings  . . 
Jasper  County  Bunding  and  Loan. 

Mtu*ioii  Building  and  Loan 

Home  Buildins;  and  Loan 

Sarcoxie  Building  aud  Loan 

Twin  Cities  Building  niid  Loan 

Webb  City  Building  and  Loan 

Zinc  Center  Building  and  Loan  ... 


Holden  Building  and  Loan 

Knobnoster  Bunding  and  Loan  .... 

Citi tens'  Building  and  Loan 

Johnson  County  Building  and  Loan 
Quarry  City  Building  and  Loan 


Mar. 

Nov. 

Jan. 

July 

Apr. 

Feb. 

Mar. 

Dec. 

Oct. 

Apr. 

Jan. 

Mav 


Jan. 

Apr. 

July 

July 

June 

May 

July 

Oct. 

Mar. 

Mar. 


1,1886 
7. 1892 
7,1887 
L1890 
1.1889 
1,1887 
9.1892 
9,1884 
1,1890 
1,1888 
24, 18811 
1, 1H88 


1,1889 

20, 1891 

1, 1892 

14, 1887 

6, 1889 

1, 1889 

13, 1887 

1,1887 

1, 1889 

1, 1891 


Apr. 
Apr. 
July 
Apr. 
July 


15, 1884 
1,189U 

11, 18110 
1.1886 
1,1890 


Laclede  Loan  and  Building ,  May    1,1885 

Ozark  Loan  aud  Building May     1,1889 

a  Not  reported. 
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HI  f  il9017IKf  — €<m  thiued. 


Local  or 
national. 


Locol . . . . . 

Local 

National. . 

Local 

National . 
National . 
Local .... 


Local 


Local 

Local 

Local, 

Local 

Local 

Locfil 

Local 

Local 

Local 

lioeal 

Local 


Local 


Local 
Local 


Local..... 

Local 

lA>cal 

National.. 

Local 

Local 

Local 

Local 

National . 

Local 

Local 

Ivocal 


Local 

Local 

National . 

Local 

Local...., 

Local 

Local . . . . . 

Locfll 

Local 

Local . . . . . 


Local 
Local 
Local 
Local 
Loeal 


Pemiauent,  termi- 
nating, or  serial. 


Local 
Local 


TenoiBstinv 

Serial 

Serial 

Serial 

Serial 

Permanent . . 
Serial 

Serial 

TerminatiBg 
Terminating 
Terminating 
Terminating 
Terminating 
TenninatLng 
Terminating 
Termin.it  ing 
Terminating 
Terminatittg 
Termintiting 

SMial 

Terwliiatiag 

Terminating 

Serial 

Permanent. . 
Permanent. . 

Serial 

Serial 

Serial 

Terminating 

Serial 

Permanent. . 
Permanent. . 

Serial 

Permanent. . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Terminating 

Tcrniiuating 
Pemjanent. . 

Serial 

Serial 

Serial 

Terminating 
Serial 


Shareholders. 


Male. 


!8 
1«& 
028 
387 
131 
2,813 
2af 


113 


(a) 


51 
61 


102 
17 
23 
28 
10 
fS 

102 


U 


«4 

n 


204 

44 

88 

8,120 

309 

175 

lOU 

30 

1,773 

719 

260 

»8 


82 

48 
452 
204 
278 
161 

31 
112 

55 
335 


37 
56 
92 
174 
85 


13 
133 


Female. 


le 

173 
76 
19 

187 


12 


(a) 


1 
11 

4 

18 


n 


i« 

8 


89 

6 

88 

423 

» 

25 

46 

8 

304 

175 

52 

26 


7 

2 

51 

96 

100 

27 

4 

14 

8 

61 


6 

14 
22 
31 
26 


5 
89 


Total. 


18 
175 
796 
463 
150 
3.000 
307 


125 


26 

62 

65 

76 

120 

17 

23 

29 

10 

108 

121 


18 


BO 
80 


248 

50 

126 

3,549 


200 
206 
38 
2.077 
894 
312 
124 


80 

50 
508 
302 
378 
188 

35 
126 

63 
396 


43 

70 

114 

205 

111 


18 
222 


BoiTOW- 

era. 


15 
96 
815 
132 
30 
350 
144 


23 


n 

12 
50 
21 
70 

8 
19 
14 

0 
17 
88 


27  1 
06 


74 

1 

72 


98 
40 

74 
84 
298 
177 
74 
18 


59 
4 

101 
208 
208 
65 
24 
64 
38 
14 


25 
29 
24 
127 
31 


9 
85 


Shares  in 
force. 


54 

1.644 
8,872 
3,197 
028 
4,800 
1,014 


1,344 


62 
351 
204 
499 
440 
94 
74 
119 


la) 


48K 
434 


62 


297 
286 


045 
590 
900 
3,790} 
1,596 
1,011 
1,571 
638| 
13,837 
5,406 
1.9924 
706 


367 

56 

2,977 

2.027 

1,951 

1,241 

110 

484 

3S5 

396 


240 

301 

799 

1,060 

1,113 


34 
810 


Real 
estate 
loans. 


ia) 
ia) 

(a) 
(a> 
(o) 
(a) 
(a) 


(a) 


(a) 
(o) 
(a) 
<«) 

(•) 
(a) 
ia) 
(a) 
ia) 
ia) 
ia) 


ia) 


ia) 


ia) 

ia) 
37 

ia) 
33 
40 
04 
27 

ia) 
158 

ia) 
16 


ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 


ia) 
ia) 
ia) 
(a) 
(«) 


ia) 
(a) 


Mar- 
gin- 
al 

Hiara- 
ber. 


1 
2 
3 

4 
5 
6 
7 


8 


9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
10 


20 


21 
22 


23 

24 
25 
26 
27 
28 
29 
30 
3] 
32 
33 
34 


36 
36 
37 
38 
39 
40 
41 
42 
43 
44 


45 
46 

47 
48 
49 


50 
51 
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MI  SSOVR  ■ —Continued. 


Mar 
cin- 
*al 
num- 
ber. 


1 
2 
3 


4 

6 
6 
7 


8 
9 


10 
11 


12 
13 


14 
16 
16 
17 
18 
19 


20 


21 
22 


23 


24 


25 
26 


27 


28 


29 
80 
31 
32 
83 
84 
85 
86 


Locality. 


LAFATKTTB  COUMTY. 

Hij^glnaville 

Higiins  ville 

Lexington 

LAWBEiNX'B  COUWTY. 

Aurora 

Aurora 

Harionville 

Mount  Vcmon 

UNKCOU5TT. 

Brookflold 

Bncklin 

uvnroBTON  codktt. 

Chillicothe 

Chillicothe 

MADISON  COUNTT. 

Fre<lericktown 

Fredericktown 

HABION  COUMTT. 

Hannibal 

Hannibal 

Hannibal 

Hann  i  bal 

Hannibal 

Palmyra 

HISSISBIPPI  COUNTT. 

Cbarleaton 

MONROE  COUNTY. 

Monroe  City 

Monroe  City 

MOBOAN  COUNTT. 

Yorsailles 

NEW  MADRID  COUNTY. 

New  Madrid 

NEWTON  COUNTT. 

Neosho 

Kitchey 

NODAWAT  COUNTT. 

Maryville 

OSAGE  COUNTT. 

Chamois 

PBTTI8  COUNTT. 

Green  Ridge 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

Sedalia 


Name  of  association. 


Higginsville  Building  and  Loan 

Home  Bnildinfi:  and  Loan 

Lexington  Building  and  Loan 

Aurora  Building  and  Loan 

Missouri  Building  and  Loan 

Marionville  Savings,  Loan,  and  Building 

Mount  Vernon  Building  and  Loan 

Brookfleld  Loan  and  Building 

Bucklin  Loan  and  Building 

ChUlicothe  Loan  and  Building '. 

Farmers'  Loan  and  Building 

National  Loan  anil  Building 

Star  Loan  and  Building 

Hannibal  Mutual  Loan  and  Building 

Marion  Countv  Mutual  Loan  and  BuUdinc 

Merchants  ana  Mechanics'  Loan  and  Building 

Missouri  Guarantee  Savings  and  Building 

Workingmen's  Mutual  Loan  and  Building 

Palmyra  Building  and  Savings 

Charleston  Building  and  Loan 

Merchants  and  Mechanics'  Building  and  Loan 

Monroe  City  Building  and  Loan 

YersaiUes  Building  and  Ix>au 

New  Madrid  Loan  and  Building 

Neosho  Building  and  Loan 

Ritchey  Building  and  Loan 

Maryville  Homesteail  and  Loan 

Chamois  Mutual  Savings  Fund,  Building,  and  Loan 

Citizens*  Loan,  Building,  and  Investment 

Equitable  Loan  and  Investment 

German  Building  and  Loan 

Midland  Savings  and  Loan  Company 

Mutual  Benefit  Building  and  Loan 

Occident  Building  and  Loan 

6edalia  Building  and  Loan 

Sedalia  Building  and  Loan,No.7 

a  Not  reported. 


Date  of 
organisation. 


Apr.  5, 1887 
Apr.  20,  I8«7 
Apr.     1,1837 


Mar.  28,1887 
Mar.  24.1887 
Feb.  16,18K8 
Pec     1. 1887 


May     1. 1886 
May  21,1889 


Deo.     9, 1886 
Oct.    17,1887 


Feb.  25,1892 
May  10,1890 


Sept.  1,1880 
Apr.  1, 1886 
Jan.  1, 1887 
Feb.  21,1891 
Aug.  1,1889 
Feb.  10,1887 


July    1.1891 


Mar.     1, 1890 
Nov.    8, 1888 


Dec.  31,1887 


May     C,  1889 


Sept.    1.18Ki 
Jan.     1,1892 


Mar.  26,1880 


Aug.  20, 1882 


Mar. 

June 

May 

Dea 

May 

Mar. 

June 

May 


25,1889 
20.1887 
12.1884 
21, 1891 
26,1892 
10,1885 
30, 1890 
19,1883 
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Tablk  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

miSfilOURI— Continued. 


Local  or 
national. 


Local 
Local 
Local 


Local 
Local 
Local 
Local 


Local 
Local 


Local 
Local 


Local 
Local 


Local 

Local 

Local , 

National... 

Local 

Local 


Permanent,  termi- 
nating, or  serial. 


Serial 
Serial 
Serial 


Serial 

Terminating 
Terminating 
Serial 


Serial 
Serial 


Serial 
Serial 


Serial 

Permanent . 


Serial 

Serial 

Serial 

Permanent . 

Serial 

Serial 


Local 


Serial 


Local Serial 

Local Serial 


Local 


Permuiieiit. 


Local Termiuaiing 


Local 
Local 


Local, 


Local... 


Local 

National..., 

Local 

National 

Local 

Local 

Local , 

Local 


Serial 
Serial 


Serial 


Serial 


Serial 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


149 
138 
183 


139 

110 

26 

82 


240 
36 


149 
86 


00 
120 


274 
150 
164 
10,980 
156 
168 


52 


50 
112 


65 


69 


166 
31 


105 


67 


50 
1,664 

76 
351 
126 

77 
210 

30 


Female. 


14 

28 

101 


16 

1 
5 


10 
6 


18 
32 


11 
5 


51 
76 
41 
1,062 
21 
27 


17 


14 
8 


11 


22 


40 


11 


4 

112 
11 
82 
38 
35 
25 
7 


Total. 


163 
166 

284 


155 

130 

27 

87 


250 
42 


\67 
118 


101 
125 


325 
225 
205 

11.992 
177 
185 


09 


70 
120 


70 


75 


178 
31 


145 


78 


54 
1,676 

87 
433 
164 
112 
235 

37 


Borrow* 
ers. 


115 

94 

106 


110 
80 
12 
48 


136 
15 


02 
78 


10 
124 


251 

130 

150 

1,176 

43 

56 


14 


16 
57 


20 


29 


110 
7 


87 


36 


22 

393 

60 

178 

44 

64 

95 

.21 


Shares  in 
force. 


770 

718 

1,604 


532 

667 

70 

464 


1,388 
197 


1,001 
921 


238 

700 


l,655i 

1,484 

1,321 

7,131 

1,177 

1,336 


1,134 


440 
720 


268 


284 


1,034 
90 


857 


310 


87 

(a) 

10,947 

(A) 

487 

(a) 

4,446 

(a) 

1,331 

(<>} 

554 

(a) 

3,632 

(a) 

203 

(a) 

Mar. 

Beal 

gin- 

estate 

al 

loans. 

num- 

ber. 

(a) 

1 

(a) 

2 

(a) 

3 

(a) 

4 

(fl) 

6 

(a) 

6 

(fl) 


(a) 
(a) 


(a) 
53 


(a) 
(a) 


(a) 
(a) 
(a) 

(a) 
(a) 
(a) 


(a) 


(a) 
(a) 


(a) 


(a) 


(a) 


(o) 


(a) 


8 
9 


10 
11 


12 
13 


14 
15 
16 
17 
18 
19 


2J 


21 
22 


23 


24 


25 
26 


27 


28 


29 
30 
81 
82 
83 
34 
35 
80 
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Table  I.— -NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

mSSOVRI— ConiiDoed. 


Mar- 
gin- 
al 
nam- 
ber. 


3 
4 


7 
8 


0 


10 


11 
12 


13 
14 
15 
16 


17 
18 
19 

ao 

21 
22 
23 
24 
25 
26 
27 
28 
20 
80 
31 
32 
33 
84 
35 
36 
37 
88 
89 
40 
41 
42 
43 
44 
45 
46 
47 


LooaUty. 


PHKLPS  COUMTT. 

Kewburg 

PIKB  COrNTY. 

2  I  Louisiana 

I  POLK  OOUNTT. 


Bolivar 
Dolivar 


PUTNAM  COUNTT. 

UnionTiUe -. 

RA2VDOLPH  COUMTT. 


Moborly 


BAT  COUNTT. 


Hartlin  ... 
Kiehmond 


8AIKT  CHASLB8  COUMTT. 

•Saint  Charles 


FAINT  CLAIB  COUMTT. 

Oaoeola 


8AINT  FRAMCOIfl  COUMTT. 


Farmixigton 
Fannin  gton 


SAINT  LOUIS  COUMTT. 


Clayton... 
Ferguson . 
Floriaunt . 
Kirkwood 


BAINT  L0UI8  OITT. 


Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
&iiut 
Saint 
Sain  I 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Louis. 
Louis. 
Louia. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis . 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
I^ouis . 
Louis. 
Louis . 
Louis. 
Louis. 


Name  of  association. 


Date  of 
organization. 


Newbnrg  and  Kolla  Building,  Loan,  and  Savings Sept.  26, 1892 


Loaisiaua  Building  and  Loan. 


BoliTar  Building^  and  Loan 

Po%  County  Building  and  Loan 


Central  Building  and  Loan 


Hoberly  Building  and  Loan 


Hardin  Building  and  Loan 

Kiohmoud  Building  and  I..oan . 


Saint  Charles  Building  and  Loan 


Osoeolft  Buildiac  and  Loaa . 


Farmington  Bottdinir  and  Loan . . . 
Saint  Francois  Bnilolng  and  Lrf>an 


Clayton  Loan  and  Buildiac 

Saint  Louis  Countv  Loan  and  Building 

Florisant  Yalley  Homestead  Building  and  Loan 
Kirk  wood  Building  and  Loan 


Accommodation  Building  an^  Loan 

Acme  Building  and  Loan 

Active  Building  and  Loan,  No.  1 

Active  Building  and  Loan,  No.  2 

Active  Building  and  Loan.  No.  3 

Active  Building  and  Loan,  No.  4 

Advance  Building  and  Loan 

.£tna  Loan  Company 

AUemannia  Building  and  Loan 

American  Investment  Building  and  Loan 

American  Mutual  Building  and  Loan , 

Artisfoi  Building  and  Loan 

Aubert  Place  Loan  and  Building,  No.  1 

Anbert  Place  Loan  and  Building,  No.  2 

Aurora  Mutual  Building  and  Loan 

Bank  Clerks'  Buildinc 

Banner  Building  and  Loan 

Beneficial  Building  and  Loan 

Benton  Building  and  Loan 

Bohemian- American  Home  Building  and  Loan 

Bohemian  Building  and  Loan,  No.  2 

Broadway  Building  and  Loan 

Buckeye'  Building  and  Loan 

Caledonia  Building  and  Loan 

"Cech"  Buildine  and  Loan 

Centennial  Building  and  Loan , 

Charter  Oak  Bnilding  and  Loan,  No.  1 

Charter  Oak  Bnilding  and  Loan,  No.  2 

Chippewa  Building  and  Loan 

Citizois'  Building  and  Loan 

Citiaens'  Mntual  Savings,  Building,  a&d  Loan . 

a  Not  reported. 


Sept,    1, 1889 


Jan.    19.1«8S 
Feb.     1, 1889 


Jane    7, 1892 


Aug.  23, 1876 


Hay  12,1888 
Oct.    12.1886 


July     1,1885 


Mar.  1S.1887 


Mar. 

Mar. 


36.1886 
26.1891 


Jan.  1, 1887 
Feb.  12,1884 
June  26, 1890 
Apr.    2, 1884 


Feb. 

June 

Oct. 

Apr. 

Mar. 

Oct. 

Feb. 

Feb. 

Sept. 

June 

May 

Apr. 

Mar. 

May 

Apr. 

Apr. 

May 

Mftf. 

Feb. 

July 

Jan. 

June 

July 

Feb. 

Oct. 

May 

May 

Sept. 

Nov. 

Feb. 

May. 


6, 1800 

14,1888 

25,1889 

15,1890 

19, 1891 

2,1891 

21, 1887 

29,1892 

18, 1891 

—,1891 

19, 1891 

4,1890 

1,1887 

16,  1889 

— , 1885 

11.1892 

9,1889 

4,1887 

—,1887 

8,1800 

2,1892 

27. 1891 

— ,  1892 

21. 1801 

2,1887 

—.1889 

15. 1891 

26,1891 

1,1888 

1.1887 

1,1891 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd, 

raiSSO  URI—Cootinaed. 


Local  or 
national. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local....... 

Local 

Locnl ....... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Looal 

Local 

National 

Local 

Local 

Local 

Ijocal 

Local   

Local 

Local 

Local 

Local 

Local 

lA>cal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


Serial 

Serial 

Terminating 
Serial 

Serial 

Serial 

Tenuinating 
Serial 

Serial 

Terminating 

Terminating 
Terminating 

Serial 

Serial 

Seria' 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Temiinadng 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Serial 


Kale. 


69 


177 


S5 
48 


38 


519 


54 
318 


308 


45 


79 
98 


103 
71 
40 
48 


113 

35 

123 

96 

121 

87 

85 

1,580 

122 

40 

48 

88 

88 

85 

79 

80 

195 

102 

117 

177 

278 

190 

115 

54 

200 

120 

180 

130 

132 

150 

85 


Female. 


25 


3 

5 


ICO 


41 


28 


14 

28 

2 

44 


28 
40 
40 

27 
33 
21 
288 
24 
10 

8 
10 
29 
26 
18 

9 
15 
81 
12 
15 
84 
23 
28 

8 
25 
57 
10 
25 
15 
30 
15 


Total. 


80 


202 


86 
58 


47 


819 


53 


118 


m 

98 
42 
92 


142 
58 

1«B 

118 

148 

119 

88 

1,858 

148 

50 

82 

78 

116 

111 

97 

89 

310 

183 

129 

192 

380 

213 

138 

80 

225 

177 

190 

165 

147 

180 

100 


Borrow- 
ers. 


6 


51 


50 
21 


317 


35 
62 


180 


28 


37 
18^ 


46 

57 

5 

34 


15 
19 
44 

47 
84 
31 
42 

118 
28 
11 
19 
11 
58 
19 
38 
9 
53 
83 
51 
32 
45 
23 
14 
6 
42 
42 
29 
25 
27 

100 
21 


Sharee  in' 
force. 

Real 
estate 
loans. 

288 

<«) 

918 

<«) 

107 

(a) 

209 

(«) 

235 

(«) 

5.186 

(a) 

300 

1,794 

2,648 

{«) 

206 

(•) 

488 

(«) 

807 

<«) 

877 

(a) 

1.306 

(a) 

247 

(a) 

365 

(«) 

737i 

(«) 

661 

(a) 

1,584 

(o) 

i,ao4# 

(«) 

1.248* 

(•) 

999 

(a) 

1,325 

(a) 

3,977| 

(a) 

1,180 

25 

388 

(a) 

3814 
796{ 

(a) 
(o) 

1,511 

(a) 

1,266 

(a) 

1,246 

(a) 

685 

<«) 

l,104i 

(a) 

1,173 

(o) 

1,476 

(a) 

580 

(a) 

2,348 

(a) 

1,428 

(a) 

1,07«4 

(a) 

322 

(a) 

1.404 

(a) 

1,729 

(A) 

1,370 

(a) 

1,409 

ia) 

802 

(«) 

2,418 

(a) 

725 

(a) 

Mar- 
gin- 
mi 
num- 
ber. 


:< 


8 


10 


11 
12 


13 
14 
15 
16 


17 
18 
19 
20 
21 
22 
2J 
24 
25 
26 
27 
28 
29 
3U 
31 
32 
33 
34 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
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miSSOURI— Coutiuued. 


Mar- 

gin- 

al 

num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
0 
10 

11 

12 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
21 
25 
26 
27 
28 
20 
80 
31 
82 
83 
84 
35 
36 
87 
38 
89 
40 
41 
42 
48 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


Locality. 


81.INT  LODIS  CTTY — COnfd. 

Saint  Louis 

Saiut  Louis 

Saint  Louia 

Saiut  Louis 

Saiut  Ix>ui8 

Saint  Louia 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saiut  Louis 

Saiut  Louis 

Saint  Louis. 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Sai  n  t  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Sain  t  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Sain  t  Louis 

Sain  t  Louis 

Saiut  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louia 

Saint  Louia 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saiut  Louis 

Saint  Louis 

Saiut  Louia 

Saint  Louis 

Saiut  Louis 

Saint  Louis 

Saiut  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louia 

Sai  nt  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Loui.s 

Saint  Louis 

Saint  Louis 


Name  of  association. 


Clerks  and  Mechanics'  Building  and.  Loan 

Clifton  Hei;(hts  Building  aud  I^an 

Climax  Building  and  Loan 

Columbia  Building  and  Loan 

Commercinl  Building  and  Loan 

Comptou  Hill  Building  and  Loau 

Concordia  Loan  and  Building 

Continental  Building  and  Loan 

Cooperative  Building  and  Loan 

Cote  Brilliante  Building  aud  Loan 

Covenant  Building  and  Loan 

Crescent  Building  aud  Loan 

De  Soto  Savings  ;  nd  Building .' 

BcUpse  Building  and  Losin 

Economy  Building  and  I^an 

Edison  Building  and  Loan,  No.  1 

Edison  Building  and  Loan,  No.  2 

Elaine  Building  and  Loan 

Electric  Building  and  Loan 

Emerald  Savings  and  Building 

Equality  Savings  and  Building 

Excelsior  Mutual  Building  fvua  Loan 

Exchange  Building  and  Loan 

Famous  mutual  Savings  Fund,  Loan,  aud  Building  . 

Firemen's  Building  and  Loan 

Fireside  Building  and  Loau  ^ 

Forrest  Building  and  Loan 

Franco- American  Loan  and  Building 

I<Vanklin  Savings  and  Building 

Fraternal  BuUmng  aud  Loan 

Future  Great  Building  ar.d  Loan 

Garfield  Savings  and  Building 

Garrison  M utual  Building  huo.  Loan 

Gas  and  Electric  Building  and  Loan 

General  Hancock  Building  aud  Loan 

German-American  Building  and  Investment 

Germania  Building  and  Lotm 

German  Mutual  Building  and  Loan 

Gibraltar  Loan  and  Savings 

Gladstone  Building  aud  Loan 

Globe  Building  ana  Loan 

Granite  Building  and  Loan 

Great  Western  Building  and  X>onn 

Harlem  Building  and  Loan 

Henry  Clay  Building  and  Loan 

Henry  Shaw  Building  and  Loan 

Hibemia  Building.  Nt).  2 

Home  and  School  Building  and  Loan 

Home  City  Loan  aud  Building 

Home  Comfort  Building  and  Loan 

Home  Mutual  Building  and  Loan 

Home  Seekers'  Building  and  Loan 

Homestead  Mutual  Building  and  Loan 

House  aud  Home  Building  and  Loan 

Humboldt  Building  and  I^n .  

Hydraulic  Building  and  Loan 

Imperial  Building  and  Loan 

Improvement  Building  aud  Loau 

Independent  Building  and  Loan 

Industrial  Building  and  Loan 

Investment  Building  and  Loan 

I  risk- American  Savings  and  Building 

Iron  Hall  Building  aud  Loan 

James  B.  Eads  Building  aud  Loan 

Jefierson  Building  and  Loan 

Keystone  Building  and  Loan 

Kniffhta'  Building  and  Loan 

Laclede  Building  and  Loan 

Leader  Building  aud  Loan 

Legion  Building  and  Loan 

Lincoln  Building  aud  Loan 

Lindell  Savings,  Building,  aud  Loan  , 

a  Not  reported. 


Date  of 

organization. 

Aug.    8, 

1889 

Jan.     8. 

1891 

June  16, 

1892 

Juno  — , 

1887 

Juno    4, 

1886 

Aug.    5, 

1889 

May     7, 
Sept  20, 

1887 

1886 

Jan.   19, 

1889 

May  2C, 

1891 

Feb.     9. 

1885 

Sept.    1, 

1891 

Mar.  12, 

1885 

May  28, 

1891 

Aug.  — , 

1887 

Mar.    4, 

1891 

Feb.  27. 

1892 

June— r 

1891 

Sept  14, 

1892 

Jan.   14, 

1892 

Aug.    3, 

1891 

May  10, 

18R5 

Nov.  15, 

1890 

Mar.  10, 

1885 

Apr.    1, 
May  10, 

1887 

1890 

June  27, 

1891 

Feb.     4, 

1887 

Aug.  33, 

1885 

Aug.  11, 

ISfO 

Aug.  25, 

1887 

Sept.    7, 

1887 

Mar.  — . 

1887 

Apr.    8, 

1891 

Apr.  11, 

1887 

Aug.  13, 

1885 

Mar.  27, 

1889 

Mar.  23, 

1887 

Oct    17, 

1891 

Jan.     4, 

1889 

Jan.     4, 

1890 

Feb.  28, 

1888 

Oct    — , 

1885 

Mar.    5, 

1889 

Sept    2, 

1890 

May  15, 

1888 

Feb.   15, 

1891 

Feb.  11, 

1892 

Aug.  30, 

1889 

Aug.  27. 

1891 

Dec.  20, 

1884 

6 Apr.    4, 

1890 

Apr.  19, 

1887 

July    1, 

1830 

June   1. 

1889 

Sept.    5, 

1891 

Dec.   11, 

1891 

Apr.  13, 

1887 

Oct    31, 

1891 

Sept  20, 

1800 

Apr.  21, 

1885 

Apr.  13, 

1887 

June  5, 

1888 

May  — , 

1892 

Nov.  12, 

1890 

Apr.    8. 

1890 

Feb.     1, 

1889 

May    7, 

1891 

Jan.     2, 

1892 

Oct.      1, 

1888 

Apr.    3, 

1890 

Apr.  21, 

1890 
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Ta^le  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd 

in  I SH  0 17  RI —Continued . 


Local  or 
national. 


Local  — 

Local 

Local  — 
Local  — 
Local  — 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local  — 
Local  — 
Local  — 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Jjocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National. 
Local . . . . 

Local 

Local 

Local 

Local 

Local.... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local . . . . 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local . . . . 
Local . . . . 

Local 

Local . . . . 

Local 

Local  — 

*  Local 

Local  — 
Local  — 
Local . . . , 


Permanent,  tornii- 
nating,  or  aerial. 


Shareholders. 


Serial 

Serial 

Serial 

Serial 

Teniiinatiug 

Serial 

Serial 

Temiiuating 

Serial 

Serial 

Terminating 

Serial 

Tonninatiug 
Serial 


Serial : 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating , 

Serial 

rcrmauout . . 

Serial 

Terminating 
Terminating , 

Serial 

Terminating 

Serial 

Serial 

.Terminating 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Terminating 

Serial 

Serial 

Serial 

Permanent.. 
Terminating 

Serial 

Serial 

Tt-rminating 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 
Permanent. . 
Terminating 

Serial 

Serial 


Male. 

Female. 

118 

31 

S8 

14 

27 

4 

333 

45 

68 

22 

95 

16 

138 

25 

51 

21 

137 

46 

35 

19 

51 

7 

8i 

24 

05 

30 

150 

17 

173 

79 

101 

17 

94 

10 

43 

17 

93 

7 

29 

0 

89 

25 

27 

8 

81 

39 

184 

29 

117 

24 

80 

26 

77 

19 

210 

46 

148 

29 

168 

48 

120 

85 

128 

29 

115 

65 

201 

25 

152 

49 

45 

15 

211 

28 

182 

28 

(a) 

(a) 

185 

47 

113 

26 

111 

31 

180 

16 

155 

68 

167 

42 

123 

35 

176 

14 

37 

120 

80 

29 

137 

42 

52 

13 

125 

43 

27 

4 

112 

27 

76 

5 

88 

27 

60 

22 

183 

17 

82 

10 

65 

21 

71 

32 

143 

84 

237 

143 

74 

15 

100 

26 

80 

20 

63 

10 

180 

36 

192 

20 

45 

10 

93 

16 

'     107 

18 

Total. 


(a) 


149 

72 

31 
378 

80 
111 
163 

72 
183 

54 

58 
108 
125 
167 
252 
118 
104 

60 
lOO 

38 
114 

35 
120 
213 
141 
106 

96 
256 
177 
216 
165 
157 
180 
226 
201 

60 
239 
190 

232 
139 
!42 
196 
223 
200 
158 
190 
157 
109 
179 

65 
168 

31 
189 

81 
115 

88 
200 

92 

86 
103 
177 
380 

80 
126 
106 

73 
216 
212 

61 
109 
125 


Borrow- 
ers. 


62 
6 
9 
119 
49 
24 
38 
31 
64 
21 
40 
13 
95 
8 
69 
38 
29 
19 
7 
2 
22 
18 
42 
87 
49 
29 
42 
155 
98 
92 
72 
56 
59 
23 
48 
27 
73 
62 


(o) 


60 
39 
23 
88 
66 
32 
40 
30 

6 
21 
24 
50 
31 
16 
42 
16 
33 
18 
26 
13 
30 
82 
58 
120 

8 
41 
37 
20 
43 
25 
19 
37 
34 


Shares  in 
force. 


1,302 

463i 

211 
2,671* 
1,374 
1,132 
1,447 
1,138 
2,162 

513 

001 

731 
1,490 

820 
3,226* 

713 

860 

479 

927* 

259 

848 

506 

815 
2,958* 
1,558 
1,525 

766 
2.307 
1,979 
2,423 
1,291 
1,489 
2,2681 
2,256 
1,715 

894 
2,042 
2,195 
(a) 
2,H05 
1.309 
2.191 
2,278 
2,048 
1,447 
1,795 
2,245 

896 

981 
1,663 

912 
1,118 

747it 
1,273 
1,341 

730f 
1,2021 
1,638 

692 

915* 
1,647* 
1.940 
1.954 

765t 

945 

847 

&36 
3,000 
1,412 

650 

971 
1,158 


Real 
estate 
loans. 


(a 
(a 
(o 
(a 
(o 
(a 
(a 
(a 
(« 
(a 
(a 
(o 
(a 
(a 
(a 
(a 
(a 
(o 
(« 

(a 
(o 
(a 
{a 
(o 
(a 

(a 

(a 
(a 
{a 
(a 

(« 
(a 
(a 
(a 
(a 
(a 
{a 
<a 
(a 
(a 
(a 
(a 
(a 
(a 
(fl 
{a 
(a 
<a 
{a 
(a 

(a 
(a 
(a 
(a 
{a 
{a 
(a 
(a 
(a 
{a 
(a 
(a 
(a 
(a 
<a 
{a 
(a 
(a 
(o 
(a 


41 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 
5 
0 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
65 
56 
57 
68 
69 
60 
01 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


&Date  of  incorporation. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— CoBt'd. 

[— Continned. 


Mar- 

ein- 

al 

nam- 
ber 


Locality. 


SAINT  1X)CI8  CITY— cont'd. 


Name  of  a.sBocfat.ion. 


1 
2 
3 

4 
5 
6 

7 

8 

9 
10 
11 
12 

i;» 

14 

15 

lU 

17 

18 

19 

20 

21 

22 

23 

21 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

88 

80 

40 

41 

42 

4.3 

44 

45 

46 

47 

48 

49  I 

50 

61 

52  , 

53 

54  i 

65 

50 

57  ! 

58  I 
59 
60 
61 
62 
63 
64 
65 
60 
67 
68 
69 
70 
71 


Saint  Louis. 
Saiut  LouiH. 
Saint  Louis. 
Saint  Loafs. 
Siiint  Louis. 
S'lint  Louis. 


Saint 

Saint 

Saiut 

Saint 

Saint 

Saint 

Saint 

^aint 

Saiut 

Saint 

Saint 

Saint 

Saiut 

Saint 

Saint 

Saint 

Saint 

Saint 

Saiut 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saiut 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Sjiint 

Saint 

Saint 

^>aint 

Saint 

Saint 

Saiut 

Siiint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saint 

Saiut 

Saint 

Saint 

Saint 

Saiut 

Saint 

Saint 

Saint 

Saint 


Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis . 
Louis. 
Louis . 
Louis . 
Louis. 
Louis . 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
I..ouis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Fjouis . 
Louis. 
Louid. 
Louis . 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis . 
Louis . 
Louis . 
Louis . 
Louis . 
l.oais. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 


Lucas  Buildine  and  Loan 

Marquette  Mutual  Building 

Mechanics'  Mutual  Building  and  Loan,  No.  1 

Mechanics'  Mutual  Building  and  Loan,  No.  2 

Mercantile  Building  and  Loan  No.  2 

Merchants   and  Mechanics'  Mntnal  Savings  Fund, 
Loon,  and  Building. 

Merchants'  Bnilding  and  Loan 

Metro]>olitan  Mntua!  Bnilding  and  Loan 

Midland  Buildine  and  Loon 

Mississipiil  Building^  and  Loan 

Missouri  Mutual  Buildtngand  Loan 

Missouri  Savings  and  Loan  Company 

Model  Building,  Loon,  and  In  veslment 

Monnd  City  Building  and  Loan 

Mount  Olive  Building  and  Loan,  No.  1 

Mount  Olive  Building  and  Loan,  No.  2 

Mullannhy  Bnilding  and  I.ionn 

MutnalBenefit  Savings  Fund,  Building,  and  Loan,  No.  1 
Mutual  Benefit  Savings  Fund,  Bnilding,  and  Loan,  No.  2 

National  Building  and  Loan 

]New  Era  Bnilding  and  l^oan 

New  Plan  Building  andLoan 

Nickel  Savings,  lu  vestment,  and  Building 

North  End  Bnilding  and  Loan 

North  S:iint  Louis  Building  and  Loan 

Northwestern  Building  and  Loan 

Oak  Building.  Loan,  and  Savings 

Park  Building  and  Loan,  No.  1 

Park  Bnilding  and  Loan.  No.  2 

Pamell  Savings  and  Building 

Peabody  Building  and  Loan 

Peerless  Building  and  Loan 

Peter  Cooper  Bnilding  and  Loan,  No.  1 

Peter  Cooper  Bnilding  and  Loan,  No.  2 

Peter  Cooper  Bnilding  and  Loan,  No.  3 

Petor  Cooper  Building  and  Loan,  No.  4 

Peter  Cooper  Building  and  Loan,  No.  5 

Phoenix  Building  and  Loan,  No.  1 


Date  of 
organisation. 


Phoenix  Building  and  Loan,  No.  2 
Powhatan  Building  and  ^ 


Loan 
Printi:.g  Trades  Mutual  Building  and  Loan  .... 

Progressive  Building  and  Loan 

Prosperity  Building  and  Loan 

Provident  Building  and  Loan 

Real  Estate  Building  and  Loan,  No.  1 

Keal  Estate  Building  and  Loan,  No.  2 

Heal  Estate  Building  and  Loan,  No.  8 

Keal  Estato  Building  and  I>oan,  No.  4 

Ked  Cross  Building  andLoan 

Reservoir  Building  and  Loan,  No.  1 

Kiclmiond  Savings  and  Building 

Robert  Emmet  Building  and  Loan 

Kock  Spring  Loan  and  Building,  No.  1 

Hock  Sprine  Loan  and  Building,  No.  2 

Royal  Builoingand  Loan 

Safety  Building  and  Loan 

Saint  Louis  Central  Building  and  Loan 

Saint  Louis  Home  and  Savings 

Saint  Louis  Loan  and  Invest uient  Company 

Saint  Louis  Savings  and  Building 

Saint  Louis  Turners'  Building  and  Loan,  No.  1. 
Saint  Louis  Turners'  Building  and  Loan,  No.  2. 

Security  Loan  and  Building,  No.  1 

Security  Loan  and  Building,  No.  2 

Sherm«in  Building  and  Loan 

Shoo  and  Leather  Trade  Building  and  Loan 

Socialo  Building  and  Loan 

South  End  Building  and  Loan 

South  Side  Savings,  Building,  and  Loan 

Southwestern  Loan  and  Building 

Standard  Building  and  Loan 


Apr.  6, 1892 
June  8,1885 
Oct.  10,1884 
Jan.  7, 1891 
Mar.  26.1801 
Mar.  20,1885 


Aug. 

Apr. 

Feb. 

Dec. 

Aug. 

Apr. 

Ang. 

Jan. 

Jan. 

Jan. 

Aug. 

Dee. 

Jan. 

Apr. 

Sept. 

Apr. 

Aug. 

Nov. 

Jan. 

Mot. 

May 

Apr. 

Apr. 

Nov. 

Apr. 

Apr. 

Jan. 

Oct. 

Oct. 

Oct. 

Jan. 

Dec. 

Sept. 

Mar. 

Apr 

Mar. 

Mar. 

Jan. 

June 

Jan. 

Juno 

Apr. 

Nov. 

Jan. 

Apr. 

June 

Dec. 

Mar. 

Apr. 

Aug. 

Jan. 

Dec. 

May 

Jan. 

Oct. 

Aug. 

July 

July 

June 

Sept. 

Oct. 

Jan. 

Apr. 

Nov. 

Sept. 


12.1892 

1,1887 

18,1892 

—,1888 

10. 1883 

15. 1892 

20, 1889 

9,1883 

4,1885 

19, 1891 

12,1887 

3,1889 

27,1890 

6,1887 

20.1888 

11,1888 

10,1886 

1,1887 

15. 1891 

4. 1887 

28.1888 

1,1890 

1, 1H90 

4, 1889 

—,1887 

2,1891 

1,1888 

1,1888 

1,1889 

1,1889 

1.18iM) 

29,1890 

10. 1891 

17. 1892 
3,1888 

20.1887 

7,1890 

1,1890 

5,1889 

1,1890 

15, 1891 

1,1892 

12,1880 

28.1890 

10, 1891 

1,1892 

27,1885 

31, 1891 

1,1892 

— , 1890 

17. 1887 

15,1888 

4,1892 

19, 1891 

16,1885 

10,1887 

10, 1883 

1,1891 

6. 1891 
21,1890 

4. 1892 
16.1887 

1, 1891 

5,1885 

21,1886 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

9IISSO 17  Rl^Contlnned . 


Local  or 
natioxud. 


Local ... 
Local ... 
Local . . . 
Local ... 
Local . . . 
Local . . . 

Local... 
Local . . . 
Local... 
Local . . . 
Local... 
National 
Local... 
Local... 
Local . . . 
Local ... 
Local . . . 
Local . . . 
Local... 
Local . . . 
Local . . . 
Loccl ... 
Local... 
Local . . . 
I..ocal . . . 
Local . . . 
liocal . . . 
I^ooaI  . . . 
Local . . . 

Local 

Local . . . 

Local 

Local ... 

Local 

Local 

Lccal ... 

Local 

Local 

Local . . . 
Local . . . 
Local . . . 

Local 

Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 
Lo<'.al . . . 
Local . . . 
Natioual 
I.iOcal . . . 
Local... 
Local... 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
.  Local . . . 
Local... 
Local . . . 
Local . . . 
Local . . . 


Permanent,  termi- 
nal ing,  or  serial. 


tSeriiil 

Serial 

Tomiinating 
Term  mating 

Serial 

Serial 


Permanent 

Terminating 

Serial 

Tenninating 

Tenainatiog 

Serial 

Penoaxienl 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Terminating 

Terminating 

Serial 

Serial 

Tenuinsiing 

Serial 

Temiiuaiing 

Serial 

Serial 

Serial 

Serial 

Tennisating 

PerDuinent 

Serial 


Serial 

Serial 

Serial 

Serial 

Soriul 

Serial 

Terminating 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

^rial 

Terminating 
Permanent.. 
Permanent.. 

Serial 

Terminating 
Terminating 
Temiinating 
Terminating 
Serial 


Serial 

Seriol 

Serial 

Serial 

Terminating 
Terminating 


Shareholders. 


Male. 


Female. 


93 
122 
121 
UO 
11« 
114 

54 

T2 

132 

103 

52 

(a) 

105 

75 

41 

131 

160 

S6 

84 

146 

1% 

48 

180 

190 

IM 

80 

99 

80 

108 

118 

00 

124 

lOS 

70 

88 

52 

113 

49 

81 

178 

71 

274 

122 

95 

138 

111 

87 

47 

58 

58 

137 

190 

132 

38 

97 

133 

103 

2,715 

65 

101 

72 

71 

120 

83 

140 

38 

242 

175 

98 

96 


20 
88 

19 

47 

6 

40 

13 
11 
82 
25 

8 

(«) 
28 
27 
18 
33 
15 
12 

8 
51 
50 

7 
26 
40 
24 
99 
16 
11 
17 
28 
86 
24 
70 
43 
27 
28 
16 
29 
16 
23 
35 
21 
31 
42 
103 
78 
52 
27 

3 
11 
10 
54 
36 
33 

3 

25 
67 
56 
213 
17 
33 
17 
14 
33 
17 
10 

2 
35 
25 
20 
40 


Total. 


110 
160 
140 
157 
122 
154 

67 

83 
164 
128 

60 

1,009 

134 

102 

57 
164 
175 
107 

f2 
197 
185 

55 
308 
220 
100 
189 

96 
110 

97 
136 
154 

90 
194 
145 
103 
116 

68 
142 

65 
104 
213 

92 
305 
164 
198 
216 
168 

94 

50 

69 

68 
191 
226 
165 

41 

122 

200 

159 

2,928 

82 
134 

89 

85 
153 
100 
150 

40 
277 
200 
118 
186 


Borrow- 
ers. 


15 
108 
132 
44 
20 
93 

6 

16 
58 
50 
95 
42 
84 
46 
24 

118 
11 
8 
75 
65 
18 

125 
74 
39 
56 
88 
14 
9 

47 
01 
48 
82 
88 
16 
21 
18 
25 
18 
18 
67 
37 

112 
37 
69 
59 
33 
34 
13 
27 
7 
11 
80 
39 
5 
20 
55 
30 

123 
15 
31 
19 
55 
22 
26 
16 
7 

127 
26 
30 
96 


Shares  in 
force. 


h 


1,301 

943 
1,372 
1.260 

7G5 
2,074 

840 
1.038 
1.751 
l,6Q9i 
1, 181 
1. 795^ 
2,875 

762 

881 
1.776i 
2,092 

998 

709 
2.355 
1,681 

683 
8.29U 
2,228 

972 
1,821 

813 

923 

876 
1,137 
1,944 
1. 071 
1,649 
1,281 

777 

846 

391 

873 

47H 
2,145 
1,771 
1.732 
2,459 
1,822 
1,108 
1,117 
1,144 

892 

:{4U 

564 

459 
1.071^ 
1,511 
1,263 

334 
1,046 
1,875 
2,414 
6, 4571 

9G2 
1,158 

754 
1,296 
2,349 

847 
1.313 

260 
2,153 
1,139 
1,236 
1.884 


i 

Mar. 

Real 

giii- 

estate 

al 

loans. 

nnm- 

ber. 

(a) 

1 

(a) 

2 

(a) 

3 

(a) 

4 

(a) 

5 

(a) 

6 

(a) 

7 

la) 

8 

(«) 

9 

(a) 

10 

(o) 

11 

(a) 

12 

(a) 

13 

(a) 

14 

r«) 

15 

(a) 

16 

(a) 

17 

(a) 

18 

(o) 

19 

(a> 

20 

(a) 

21 

(a) 

22 

(a) 

-23 

(a) 

24 

(o) 

25 

(a) 

26 

(a) 

27 

(a) 

28 

(a) 

29 

(a) 

30 

(a) 

31 

(a) 

32 

48 

33 

(a) 

34 

(a) 

35 

(a) 

36 

(a) 

37 

(a) 

38 

(a) 

39 

(O) 

40 

(a) 

41 

(a) 

42 

(a) 

43 

40 

44 

(a) 

45 

la) 

46 

(a) 

47 

(o) 

48 

(a) 

49 

(a) 

50 

(a) 

51 

la) 

52 

la) 

53 

la) 

54 

la) 

55 

la) 

56 

la) 

.57 

(a) 

58 

la) 

59 

la) 

60 

la) 

61 

la) 

G2 

(o) 

63 

la) 

64 

la) 

Gj 

(a) 

C6 

la) 

67 

la) 

68 

la) 

09 

la) 

70 

la) 

71 
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Tablr  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

M ISSOV  RI— Concluded. 


Mar 
fin- 
al 
num- 
ber. 


1 
2 
3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


29 
80 
31 
32 
33 


84 


35 


36 
37 


Locality. 


SAINT  LOUIS  cnr— cono'd. 


Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Looia. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 
Louis. 


BALTNK  COUHTT. 


Malta  Bend.... 

Marshall 

Marshall 

Slater 

Sweet  Springs. 


8C0TLAin>  COU>'TY. 

Memphis 

SULLIVAN  COUNTY. 

Mlhin 


VKBNO.V  COUNTY. 


Name  of  association. 


Xevada 
Nevada 


Starling  Building  and  Loan 

State  Savings,  Building,  and  Loan 

Stephen  Girard  Building  and  Loan 

Suburban  Mutual  Building  and  Loan 

Superior  Building  and  Loan,  No.  1 

Superior  Building  and  Loan.  No.  2 

Tower  Grove  and  Southwestern  Building,  No.  1 
Tower  Grove  and  Southwestern  Building,  No.  2 

Trust  Fund  Loan 

Tuscan  Building 

ITncle  Sam*8  Building  and  Loan 

Underwriters*  Buildingand  Loan 

Union  Building  and  Loan 

Talley  Building  Company 

Virginia  Builduijgana  Loan 

Washington  Irv&g  Building  and  Loan 

TTashington  Savings  and  Bnildiii^ 

Webster  Groves  Loon  and  Building 

West  End  Building,  Loan,  and  Savings 

Western  Building  and  Loan 

Western  Mutual  Building  andLoan 

Western  Union  Building  and  Loan,  No.  1 

Western  Union  Building  and  Loan,  No.  2 

Western  Union  Buildingand  Loan,  No.  3 

Western  Union  Building  and  Loan,  No.  4 

Western  Union  Building  and  Loan,  No.  5 

West  Saint  Louis  Building,  Loan,  and  Savings. . 
Workingmeu's  Building,  Loan,  and  Savings 

Malta  Bend  Building  and  Loan 

Marshall  New  Era  Loan  and  Building 

Mutual  Buildingand  Loan 

Slater  Building  and  Loan 

Brownsville  Building  and  Loan 

Memphis  Loan  and  Building 

Citisens'  Home  Building  and  Loan 

Nevada  Building  and  Loan,  No.  2 

Nevada  Building  and  Loan,  No.3 


Dato  of 
orgapizatiou. 


June 

Dec 

June 

Mar. 

Feb. 

May 

July 

Oct 

June 

Jan. 

Aug. 

July 

July 

Apr. 

Feb, 

Ni.v. 

Jan. 

Apr. 

Mar. 

Nov. 

Feb. 

Oct. 

Jan. 

Mar. 

July 

Nov. 

Apr. 

Oct. 


—,1891 
4,1880 
22,1888 
— ,  1891 
20, 1891 
22,1801 
8,1889 
23,1889 
18,1892. 

20. 1890 

25. 1891 
1, 1889 
6, 1892 
4,1886 

28,1890 

3.1890 

26,1867 

5,1884 

—,1887 

15, 1889 

16, 1887 

24,1889 

—,1890 

—,1890 

— ,1»0 

—,1890 

16, 1886 

1,1880 


June  7,18S8 
Aug.  2,1680 
July  1,1888 
Apr.  24,1688 
Mar.    1, 1884 


Feb.     1, 1866 


Nov.  30,1692 


Bee.  30,1893 
Nov.  30,1888 


nONTANA. 


38 


89 


42 


CASCADE  COUNTY. 

Great  Falls 

GALLATIN  COUNTY. 

Boseman 

LKWIS  AND  CLABKE  CO. 


40  I  Helena 
41 


Helena 

MI5iSOULA  COUNTY. 

Missoula 


Great  Falls  Building  and  Loan.. 

Pioneer  Building  and  Loan 

Home  Building  and  Loan 

National  Loan  and  Saving  Union 

MiHHOula  Building  and  Loan 

a  Not  roi)ort«d. 


May  — .W»l 


Feb.   —,1889 


Ang.  29, 
Feb.  13,1800 


6May7,1886 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

miiSOirRI— Concludod. 


Local  or 
national. 


Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
National 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 
Local... 
Local... 
Local... 
Local... 
Local... 
Local . . . 
Local . . . 
Local . . . 
Local... 
Local... 

Local... 
Local ... 
l/ocal . . . 
Iiooal... 
Local... 

Local... 

Local... 

Local... 
Local... 


Permanent,  termi- 
nating, or  serial. 


Sharoliolders. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Terminating 
Terminating 


Male. 


63 

87 

108 

89 

70 

69 

800 

295 

268 

97 

159 

86 

127 

62 

01 

98 

149 

153 

147 

62 

152 

129 

114 

102 

100 

118 

142 

120 


(o) 


09 


66 
101 
79 


(«) 


65 


29 

28 


Female. 


17 
21 
40 
22 
31 
21 
50 
52 
8 

30 
29 
18 
19 
12 
24 
40 
36 
82 
28 
20 
25 
33 
27 
29 
26 
21 
32 
37 


{•) 


21 

13 
32 
25 


(•} 


3 


1 
2 


Total. 


80 
108 
148 
111 
101 

90 
850 
347 
276 
127 
188 
104  J 
146 

74 
115 
138 
185 
185 
175 

82 
177 
162 
141 
131 
126 
139 
174 
157 


120 


(a) 


79 
133 
104 


212 


58 


30 
80 


Borrow- 
ers. 


22 
14 
53 
20 
8 
7 
62 
60 
6 
23 
17 
15 
11 
29 
36 
42 
61 
98 
92 
33 
78 
S4 
45 
28 
84 
41 
82 
44 


32 
32 
82 
66 

20 


90 


20 
18 


Shares  in 
force. 

1 

Real 
estate 
loans. 

503 

(a) 

1,023 

(a) 

1,757 

(a) 

900 

(a) 

1,128 

(a) 

844 

(a) 

1,908 

(a) 

1,934 

(a) 

1.477 

(a) 

1,183 

(a) 

1,541 

(a) 

1,292 

(a) 

1,796 

12 

1,122 

(a) 

1.443i 

(a) 

1.316 

(a> 

2.055 

(o) 

1,971 

(«) 

2,019 

(a) 

3, 757» 

(a) 

2,063 

(a) 

l,260i 

(a) 

l.OU 

(o) 

973 

(fl) 

958 

(a) 

1,053| 

(a) 

1,844 

(a) 

1,407 

(a) 

430 

(a) 

843 

(«) 

467 

(a) 

932| 

(a) 

314 

(a) 

864 

(a) 

225 

(a) 

135 

(a) 

184^ 

{a) 

Mar* 
gin- 
al 
num- 
ber. 


1 

2 

3 

4 

5 

•  6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 


29 
30 
31 
32 
83 


84 


85 


86 

37 


mONTANA. 


Local 

Local 

Local 

National 


Local 


Serial 

Serial 

Permanent 
Serial 

Serial 


(•) 


139 


101 
750 


178 


(«) 


46 


23 
240 


49 


15 


185 


124 
990 


227 


6  Date  of  incorporation. 


2 

180 

(a) 

38 

68 

2,044 

(a) 

39 

66 

175 

1,953 
12,156 

(a) 
(a) 

40 
41 

125 

1,771 

(a) 

42 
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REPORT    OP    THE   COMMISSIONER   OP    LABOR. 


Tablk  I.— NAJIE,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

M^IVT  AN  A— Concluded. 


Mar- 

Dum- 
ber. 1 


Locjditjr. 


I 


PARK  COUHTY. 

Xivingston 

8ILVSEBOW  COUNTT. 

Butte  City 

TRLLOwyroHS  comrrr. 
Bilttngt 


Kame  of  aMsociation. 


Llvin^toii  Cooperative  BufldiDg  and  I.oaii. 


CiiiMiM'  Buildiac  and  Lean 


YellowjiUme  Buflding  and  Loan  Society 


I>ateef 
organization. 


May  11.1888 


May     1,1888 


Sept.  — ,  1885 


1VKB«ASKA. 


ADAMD  eomnr. 
Hastings 

▲NTKLOPB  COCNTT. 

5  K«ligh 

BOONS  COCNTT. 

6  Alliion 

BROWy  COUNTY. 

7  .  Ainsworth 

BUFFALO  COUNTY. 


I 


8 


9 

10 
11 


12 


13 
14 


15 


16 


17 


18 


19 

20 
21 
22 


Kearney  « 

CA88  COUNTY. 


Plattsmouth 

Plattsmouth 

Weeping  Water 


CHERRY  COUNTY. 

Valentine 

CLAY  COUNTY. 


TTniitliTi  Land,  Loan,  and  Bailding 


Keli«kBuUdiag  and  Loan Mar.    5.1887 


AlbkMi  Buildiag  and  Luasi. 


Ainaworth  Building  and  Loan. 


Midway  City  Building  and  Loan 


Livingston  Loan  and  Building 

Plattaaiouth  Loan  aad  BuUding 

Weeping  Water  Loan  and  Building 


Edgar  ... 
Fniriield. 


Valentine  Building  and  Loan 


Edgar  Buildinjr  and  Loan . . . 
Fairfield  Buil<Ung  and  Loan 


COLFAX  COUNTY. 
Schuyler Scbuyler  Building  and  Loan . 

CUMINQ   COUNTY. 

West  Point  Building  and  Loan 


West  Point 

CUSTER  COUNTY. 

Broken  Bow 

DAWES  COUNTY. 

C'hadron 

DAWSON  COUNTY. 


Cozad  

Lexington 
Lexington 
Overton  .. 


Broken  Bow  Building  and  Loan 


Chadrou  Loan  and  Building 


Fek      4.  I8M 

1 

Mar.    5. 1887 

! 

1                          i 
Apr.    4,1887  , 

^  ar.  24, 1887 

1 

Dec.  27,18ti7 

Jan.   11,1880 
Feb.     6,1885 
May  24,1887 

1 
Apr.  23,1892 

Mar.    1.1880 
May     G,  1800 

May  21,1887 

Feb.   28.1888 

Apr.     1. 1887 

Apr.  29,1887 

Cozad  Building  and  Loan ,  Jan.     1.188H 

Dawson  County  Building  and  Loan Apr.  20, 1883 

Lexington  Building  and  Loan Apr.    1. 1R1H» 

Overton  Building  and  Loan I  May     7, 1888 

a  Not  reported. 


CHAPITER  I. — GENERAL  TABLES. 


159 


Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

RIOIVT  AIV  A  -Concluded. 


Local  or 
uatluoal. 


Local 
LocaI 
Local 

Local' 

Local 

Local 

Local 

Local 

Local 
Local 
Local 

Local 

Local 
Local 

Lo<'al 

Local 

Local 

Local 

Local 
Local 
Local 
Local 


Peniiauent,  termi- 
nating, or  serial. 


Serial 


Serinl 


Serial 


Shareholder  {<. 


Male. 


96 


73 


118 


Female. 


31 


20 


2 


Total. 


127 


83 


120 


Borrow- 
ers. 


IVBBBAilKA. 


63 


35 


76 


Shares  in 
force. 


1.638 


1,534 


1,205| 


Real 
estate 
loans. 


(a) 


41 


(a) 


Mar- 

ftl 

nnm 

ber. 


Serial 


Serial 


Serinl 


Serial 


Serial 


Serial 

Serial 

Permanent. 


SeriHl 


Permanent. 
Pennaiu^nt. 


Serinl 


Serial 


Serial 


Serinl 


Serial 

Serial 

Terminating 
Serial 


72 


73 


60 


44 


128 


83 


87 


20 
69 
22 
40 


11 


47 


15 


22 


42 


20 

4 
5 


97 


SL 


103 


60 


74 


100 
161 

49 


48 


117 
81 


165 


143 


105 


129 


20 
80 
26 
45  i 


68 


39 


52 


45 


27 


37 
59 
?5 


35 
21 


73 


57 


51 


77 


12 
30 
16 
10 


893 


2fl4i 


4d4 


293 


386 


884 
693 
234 


244 


618 
285 


1.036 


(«) 


<«) 


(a) 


(a) 


29 


(a) 


59 


(a) 


(a) 


{a) 
(a) 


(a) 


7.'>2   I  (a) 


284 


(«> 


827   I   (a) 


99 
280 
213 
153 


(a) 
(a) 
(a) 
(a) 


6 


8 


9 
10 
11 


12 


13 
14 


15 


16 


17 


18 


19 
20 
21 
22 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd, 

NEBRASKA— Continued. 


Mar 
gin- 
al 
num- 
ber. 


4 

6 

G 

7 

8 

0 

10 

11 

12 


13 


14 
16 
16 
17 


18 


19 
20 


21 
22 


23 


24 


«« 


26 


27 
28 
29 
30 
81 


82 


88 
84 


Locality. 


DODGE  COUNTY. 


Fremont. 
Fremont. 
Hooi)er . . 


DOUGLAS  COUNTY. 


Omaha 

Omaha 

Omaha 

Omaha 

Omaha 

Omaha 

Omaha 

Souih  Omaha. 
South  Omaha. 


GAOB  COUNTY. 

Beatrice 

HALL  COUNTY. 


Grand  Island 
Grand  Island 
Grand  Island 
Wood  River . . 


HARLAN  COUNTY. 

Itepublicau  City 

HITCHCOCK  COUNTY. 


Stratton 
Tn^nton 


KBARNKY  COUNTY. 


Axtell . 
Mindon 


KEITH  COUNTY. 

Ogallala 

KNOX  COUNTY. 

Creighton 

LANCASTER  COUNTY. 

Lincoln 

LINCOLN  COUNTY. 

North  Platte 

MADISON  COUNTY. 


Madison 

Madison 

Newman  Grove. 

Norfolk 

Norfollc 


Name  of  association. 


Equitable  Building  and  Loan 

Nebraska  State  Guarantee  Building  and  Loan. 
Hooper  Building  and  Loan 


Bohemian  Loan  and  Building 

Conservative  Loan  and  Building 

Mutual  Loan  and  Building 

Nebraska  Loan  and  BuilcQng 

Occidental  Building  and  Loan 

Omaha  Loan  and  Building 

Provident  Savings,  Loan, and  Building. 

Bohemian  Loan  and  Building 

South  Omaha  Loan  and  BuUdiug 


Date  of 
organisation. 


Apr.  7, 1886 
Jan.  4, 1892 
Aug.  27«  1889 


Beatrice  Building 


Equitable  Building  and  Loan 

Grand  Island  Building  and  Loan 

People's  Bnildinff.  Loan,  and  Savings. 
Wood  River  Buiming  and  Loan 


Republican  City  Building  and  Loan. 


Stratton  Loan  and  Building 
Trenton  Loan  and  Building. 


Axtell  Building  and  Loan. 
Minden  Building  and  Loan 


Ogallala  Loan  and  Building 


Creighton  Building  and  Loan 


Lincoln  Loan  and  Building. 


Madison  Building  and  Savings 

Madison  County  Building  and  Loan. . 
Newman  Grove  Improvement  Society 

Elkhom  Building  and  Savings 

Norfolk  Building  and  Loan 


I 

MERRICK  COUNTY.  ' 

Clarks 

NUCKOLLS  COUNTY. 


Clarks  Building  and  Loan. 


Nelson.. 
Superior 


Nelson  Loan  and  Building 

Citizens'  Building,  Loan,  and  Savings. 

a  Not  reported. 


May 

Mar. 

Feb. 

July 

June 

Apr. 

Feb. 

Aug. 

Apr. 


7,1881 

2, 1892 

0,1885 

26,1885 

11,1889 

10, 1883 

8, 1889 

31, 1801 

1,1887 


Nov.  10,1884 


Mar.  1,1890 
Jan.  9, 1882 
July  13,1885 
Jan.     2, 1889 


Sept.  21. 188G 


Sept.  28, 1887 
May     1, 1887 


Feb.  22,1890 
Feb.     1, 1887 


May     7, 1887 


Nov.    1, 1891 


Dec.  23,1885 


Mutual  Building  and  Loan ftMar.  17, 1880 


Aug.  1,1888 
July  23,1888 
Oct.  2, 18P8 
Jan.  4, 1888 
July    1, 1885 


Feb.  25,1888 


Mar.  5, 1888 
Feb.  1, 1888 
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NBBBA8KA— Conttniied. 
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u 
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113 

82 
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REPORT   OP   THE    COMMISSIONER   OF    LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NBBBAAKA-Coufladed. 


Miir- 

gin- 

al 

num- 
ber. 

LocAlity. 

NaniA  of  aaHMriatinn . 

• 

1 

OTOE  COUNTY. 

Nebraska  Citv 

Nebranka  Citv  Buildinir  and  Loan 

. 

2 
8 


4 
5 


6 


8 
9 


10 

n 

12 


PHELPS  COUWTY. 


Holdrege 
Holdrege 


PLATTE  CODMTY. 


Colnrabnn  .... 
Platto  Center 


POLK  COUNTY. 

StroniAburg 

REDWILLOW  COUNTY. 

McCook 

SALINE  COUNTY. 


Crete .  - 
AVllber. 


EAUNDEBS  COUNTY. 


Asliland 
Wahoo. . 
Wahoo.. 


SCOTTS  BLUFK  COUNTY. 

13  Gering 

THAYER  COUNTY. 

14  Hebron 

.      WASHINGTON  COUNTY. 

16  ■  lUair 

YORK  COUNTY. 


16 
17 


York 
York 


Holdrege  Building,  Loan,  and  Savinga 

Plielpa  Connty  Riiilding,  Loan,  and  Savings 


Colnrabns  Land,  Loan,  and  Building 

Idi 


Platte  Centvr  Land,  Loan,  and  Building. 


Strouiftburg  Mutual  Building,  Loan,  and  Savings  .. 


McCook  Cooperative  Building  and  Savings 


Crete  Building  and  Loan... 
Wilber  Building  and  Loan. 


Ashland  Loan  and  Building 

Swediah  Mutual  Loan  and  Building. 
Wahoo  Mutual  Loan  and  Building  .. 


Groring  Building  and  Loan. 


Hebron  Building 


Blair  Building  and  Loan 


Home  Building  and  Iioan 

York  Mutual  Building  and  Loan 


Date  of 
organization. 


Mar.  10. 1887 


Jan.    ]i>.  1687 
July    1,1890 


May     1, 1886 
Jan.     1,1888 


Feb.   16.1886 


Jan.     2. 1889 


June    3. 1887 
Sept    1. 1H91 


June  2,1888 
Jan.  l.lHKg 
Apr.  14,1888 


Apr.  1, 1889 


Apr.  12,1886 


Feb.  15,1890 


Aug.  12,1887 
.1  uly  B,  18U2 


I\'E¥ADA. 


Union  Building  and  Loan. 


Apr.     6, 1889 


NB1¥  HAVIPIiHIRK. 


19 
20 


21 

22 


HELENA P  COUNTY. 


Laconia.. 
Lakeport 


COOS  COUNTY. 


Berlin 
Berlin 


Laconia  Building  and  Loan 
Mutual  Building  and  Loan 


Berlin  Building  and  Lonn . . . 
Peopls*s  Building  and  Loan. 


a  Not  rejM>rted. 


Jan.    17,1888 
June  10.1890 


Sept  11,1890 
Oct      8, 1891 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IVB  BRASK  A— Condaded. 


Local  or 
national. 


Local * 

Local 

Cocal 

Local 

IxM'al 

Local 

Local 

Local 

Local 

Loc4il 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

LwMil 

Local 

Local 


Permanent,  termi* 
Hating,  or  serial. 


Serial 


Serial 
Serial 


Serial 
Serial 


Serial 


Serial 


Serial 

Terminating 


Serin  1 
Serial 
Serial 


Serial 


TenuiuAting 


Serial 


Teraiiuatixic 
Serial 


Shareholders. 


Male. 


109 


20 


125 


(a) 


57 


120 


83 
130 


57 

04 

131 


14 


43 


40 


100 
SI6 


Female. 


22 


18 


43 


(a) 


21 


42 


38 

48 


20 

8 

82 


15 


10 
84 


ToUl. 


221 


28 
32 


108 


<•) 


78 


182 


121 
184 


77 
102 
103 


18 


58 


110 


Borrow- 
ers. 


81 


11 
15 


00 


<«) 


48 


82 


01 

85 


80 
38 
55 


17 


46 


U 


(a) 


18 


Sbarrain 
force. 

Real 
ostate 
loans. 

821 

(a) 

188 
339 

(a) 
(a) 

1,300 
215 

(a) 

580 

(a) 

878 

(«) 

728 
1,157 

(a) 
(a) 

457 

883 

1,424 

(a) 
(«) 
(a) 

88 

(a) 

316 

<«) 

220 

(«) 

558 
2,190 

Mar- 
gie, 
al 
num- 
ber. 


2 
3 


4 

5 


0 


8 
9 


lu 
V 
12 


13 


14 


15 


10 
17 


Serial 


150 


01 


211 


81 


1,484 


NMW     HAMPSHIBIC. 


(a) 


18 


Serial 
Serial 


Serial 
Serial 


247 


111 

(a) 


108 


(«* 


lis 


13T 
149 


07 
10 


14 
0 


U845 
701 

07 
(a) 

5U 

1,080 

10 
10 

19 
20 


21 
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REPORT    OF   THE    COMMISSIONER    OF    LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

NEW  HAniPliHlBE:— Coucladetl. 


Mar- 

ciu- 

nl 

num- 
ber. 


1 
2 
3 
4 

5 
0 

7 


8 

9 

10 


11 


12 
13 


Lucallty. 


HILLSBORO  COUNTY. 

Man<'hc8ter 

Manchester .'. 

Manchester 

MilCord 

Xashua 

Nashua 

Nashua 

MERBIMACK  COUNTY. 

Concord 

Conconl  

Fi-anklin  Palla 

ROCKINQHAM  COUNTY. 

Portsmouth 

STRAFFORD  COUNTY. 

Dover 

Kocbester 


Name  of  association. 


Citizens'  Building  and  Loan 

Granite  State  Provident  Bnildinj^  and  Loan 

Manchester  Bnildinji^  and  Loan 

Milibrd  Bnihlin;?  and  Locn 

HouioBuililin^  and  Loan 

Nashua  Building  and  Loan 

People's  Building  and  Loan 

Concord  Building  and  Loan 

Kumford  Building  and  Loan 

Franklin  Building  and  Loan 

Portsmouth  Building  and  Loan 

Dover  Cooperative  Savings  Fund  and  Loan 
llochester  Building  and  Loan 


Date  of   ' 
organization. 


Qfit 

Dec. 

June 

Sept. 

Nov. 


1,1891 
6,1887 
1,1887 
1,1890 
3.1891 


Apr.  10,1888 
bQct.   10,1891 


Sept.  7,1887 
Sept.  23, 1890 
Deo.  31,1887 


June    8,1890 


June  23, 1800 
Jan.     3, 1891 


NEliV  JTERSKV. 


14 
15 
16 
17 
18 
19 
20 
21 


22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
83 
34 
85 
36 
37 


38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 


ATLANTIC  COUNTY. 

Atlantic  City 

Atlantic  City 

Atlantic  City 

Egg  11  arbor  "City 

Hainniuiiton 

Hannuonton 

Mays  Landing 

Pleasautville 

BERGEN  COUNTY. 

Allendale 

CarlKtadt 

Closter 

Engle  woo<l 

Hackensack 

Ilasbronck  Heights. . . 

Lodi 

Midland  Park 

Oradell 

Park  Kidge 

Park  llldge 

Ramsey 

Ridgetield 

Kidgewood 

Kidgewood 

Kut-nerford 

BURLINGTON  COUNTY. 

Beverly 

Bordentown 

Burlington 

Burlington 

Dclanco 

Fieldsboro 

Florenee 

Moorestown 

Mooreatowii 

Mount  Holly 

Mount  Holly 

Mount  Holly 

New  Gretna 


Atlantic  City  Loan  and  Building 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

Egg  Harbor  Building  and  Loan 

Haininonton  Loan  and  Building 

Workiuginen  's  Building  and  Loan 

Mays  Landing  Building  and  Loan 

Pleasautville  Mutual  Loan  and  Building 

Or\nl  Cooperative  Building  and  Loan 

Carlstadt  Mutual  Loan  and  Building 

Harrington  Building  and  Loan 

Englewood  Mutual  Loan  and  Building 

Hackensack  Mutual  Building  and  XK>an 

Hasbrouck  Heights  Building,  Loan,  and  Savings 

Lodi  Building  and  Loan 

Franklin  Building  and  Loan 

Bergen  County  Building  and  Loan 

Eureka  Building  and  Loan 

Washington  Township  Building  and  Loan 

Ramsey  Building  and  Loan 

RidgeHeld  Building  and  Loan , 

Cooperative  Building  and  Loan 

Ridgewood  Building  and  Loan 

Rutherford  M  utual  Loan  and  Building 

Beverly  Building  and  Loan 

Bordentown  Building  and  Loan 

City  of  Burlington  Loan  and  Building 

Farmers  and  Mechanics'  Building  and  Loan 

Delaneo  Bnilding  and  Loan 

Mutual  Building  and  Loan 

X<lorence  Saving  Fund,  Building,  and  Loan 

Moorestown  Building  and  Loan 

Workingmen's  Cooperative  Loan 

Industry  Building  and  Loan 

Mount  Holly  Building  and  Loan , 

People's  Budding  and  Loan 

New  Gretna  Building  and  Loan  Society 

a  Not  reported. 


Jan. 

Feb. 

Mar. 

June 

Nov. 

Jan. 

June 

Mar. 


Apr. 

May 

Feb. 

May 

Mar. 

June 

May 

Feb. 

Feb. 

Feb. 

Feb. 

Aug. 

Nov. 

Feb. 

Mar. 

May 


18, 1669 

26, 1889 
1,1884 
0.1884 

23, 1871 
1, 1877 
2,1890 

17, 1870 


13,1889 

12. 1890 
8,1888 

16. 1887 
7,1887 
3,1890 

22, 1892 

16. 1891 

21. 1888 
20,1800 

3,1890 
11, 1890 
30,1889 

1.1891 
28, 1885 
11, 1876 


Jan. 

Mar. 

Feb. 

Apr. 

May 

Oct. 

Apr. 

Dec. 

Feb. 

Mar. 

Feb. 

Aug. 

Mar. 


13, 1868 
9,1880 

13, 1868 
1, 1871 
3,1890 

12. 1881 

13. 1882 
14, 1891 
27,1888 
30, 1874 

1,1862 
2.1883 
1.1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEW   HAinPSEIIRE— Concluded. 


Local  or 
uatioual. 


Local 

Kntlonal. 

Local 

Local 

Local 

Local 

Local 


Local 
Local 
Local 


Local 


Local 
Local 


Pormanent,  tei-nii- 
uatiug,  or  Bcrial. 


Sharelioldcrd. 


Male. 


ForDianent 
Peniiaiieut 

Serial 

Serial 

Serial 

Soiial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


(a) 
(a) 

(a) 

112 

97 

385 

130 


(a) 
(a) 
(a) 


152 


(a) 


X'V> 


Female.       Total. 


(a) 
(a; 

(a) 
36 

24 

140 

4G 


(a) 
(a) 
(a) 


14 


(o) 
100 


53 
4,000 
701 
148 
121 
525 
170 


632 
89 

204 


Borrow- 
ers. 


166 


154 
432  1 


Shares  in 
i'orce. 


Real 

estate 

loans. 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 

4 
6 
G 
7 


8 

9 

10 


11 


12 
13 


TiK'W    JERSEY. 


Local 
I^ochI 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial , 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Temiiuating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


(a) 

(a) 

1,014 

586 

5,135 

(a) 

14 

CI 

14 

75 

5 

271 

!•■■•■>*• 

15 

(a) 

(«) 

107 

37 

530 

(o) 

10 

(a) 

<o) 

208 

95 

03!) 

04 

17 

(a) 

(a) 

384 

151 

2,464 

(a) 

18 

(a) 

(a) 

505 

249 

2,797 

303 

19 

(a) 

(a) 

108 

10 

350 

11 

20 

330 

102 

432 

200 

],262 

(a) 

21 

91 

24 

115 

12 

634 

13 

22 

87 

7 

94 

15 

615 

11 

23 

127 

30 

157 

81 

885 

(a) 

24 

265 

116 

381 

83 

2,814 

77 

25 

334 

111 

445 

104 

3,419 

80 

26 

100 

22 

122 

17 

884 

14 

27 

(«) 

(a) 

97 

3 

542 

(a) 

28 

55 

5 

60 

2 

316 

2 

29 

(a) 

(a) 

317 

82 

2,070 

(a) 

30 

01 

19 

no 

17 

475 

(a) 

31 

35 

7 

42 

15 

93 

<a) 

32 

42 

10 

52 

6 

340 

6 

33 

135 

38 

173 

34 

1,810 

30 

34 

68 

17 

85 

7 

468 

6 

35 

160 

92 

252 

51 

2.631 

45 

36 

232 

98 

330 

77 

2,130 

62 

37 

102 

73 

175 

59 

820 

65 

88 

120 

70 

100 

18 

814 

20 

89 

150 

62 

212 

79 

1,183 

(a) 

40 

(a) 

(a) 

294 

99 

1,552 

131 

41 

(o) 

(o) 

56 

13 

359 

7 

42 

(a) 

(a) 

40 

40 

161 

16 

43 

126 

41 

167 

79 

019 

93 

44 

89 

30 

119 

9 

688 

7 

45 

75 

15 

90 

21 

497 

11 

46 

291 

153 

444 

144 

8,415 

135 

47 

187 

120 

807 

129 

1,9274 

129 

48 

(a) 

(a) 

220 

75 

2.048 

{a) 

40 

114 

11 

125 

28 

080 

26 

60 

6  Date  of  incorporation. 
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REPORT    OP   THE    COMMISSIONER    OF   LABOR. 


Tablf,  I.-^NAME,  LOCALITY,  AISD  DESCRIPl'lON  OF  ASSOCIATIOXS—Cont'd. 

IVKW  JBB8ET— Continaed. 


Mar- 

gin- 

«1 

nam- 

ber. 


1 
2 
3 
4 


5 
0 
7 
8 
9 
10 
11 
12 
18 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 


36 
37 
38 
39 
40 
41 
42 
43 


4i 

45 

46 

47 
48 
49 


50 
51 
52 
53 
51 
55 
56 
57 
58 
59 
60 


Locality. 


BCRLINOTOK    CO. — COnC*d. 


Palmyra . . . 
PemMrton. 
Rivernide.. 
Riverton... 


CAMDBN  COCNTT. 


Berlin 

Camden 

Camden 

Camden 

Camden 

Canidon 

Camden 

Camden 

Cauidon 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

Camden 

(Camden 

Camden 

(^he.silhurst 

Clementon 

CoUingMwood . . . 
Gloucester  City, 
Gloncostcr  City. 

liaddonfleld 

Lindenwold 

Magnolia 

Merchautyllle . . 


CAPK  MAT  COUMTT. 


Avalon 

Cape  May 

Cape  May  C.  H 
Dennisville.... 
Ocean  City .... 
Sea  Isle  City... 
Sooth  SeavUl 
Tuckahoe 


e. 


CtTMBBRULin)  COUHTT. 


Bridgeton 
Bridgeton 


Millyille 
MillviJle. 
MillviUe. 
Vineland 


BS8EX  COUNTT. 


Belleyille 

Belleville.... 
Bloomfleld... 
Bloomfleld... 

Caldwell 

East  (trang*. 

Franklin 

Irvington  ... 
Mont  Clair .. 
Newark  ..... 
Newark ..... 


Name  of  aaaociation. 


Palmyra  Building  and  Loan 

Pemlierton  Building  and  Loan . . . 

Riverside  Building  and  Loan 

Cinnaminsou  Building  and  Loan 


Berlin  Building  and  Loan,  Ko.  3 

Artisans'  Building  and  Loan 

Bishop  Bay  ley  Bnildiug  and  Loan,  No.  2 

Brotherhood  Building  and  Homestead 

Camden  Building  and  Loan 

City  Building  and  Loan,  No.  2 

Economy  Building  and  Loan 

Excelsior  Building  and  Loan 

Fidelity  Building  and  Loan 

Franklin  Building  and  Loan,  No.  3 

German  Centennial  Building  and  Saving  Fund 

Guarantee  Building  and  Loan 

Bomestead  Building  and  Loan 

Mechanics  and  'SVorkingmeu's  Building  and  Loan  . .. 

Mutual  Building  and  Loan 

Mutual  Guarantee  Building  and  Loan 

North  Camden  Building  and  Loan 

People's  Building;  and  Loan 

Provident  Building  and  Loan 

South  Ward  Building  and  Loan,  No.  2 

State  Mutual  Building  and  Loan 

Stockton  Building  and  Loan 

Chesilhurst  Building  and  Loan 

Clemen  ton  Building  an  d  Loan 

Collingswood  Mutual  Loan  and  Building 

Improvement  Bnilding  and  Loan 

United  Mutual  Loan  and  Building 

Mutnal  Loan,  Savinsrs,  and  Building 

United  Towns  Building  and  Loan 

Mutnal  Building  and  lAsen 

Mercfaantvilie  Building  and  Loan 


Avalon  City  Baliding  and  Loan 

Cape  May  Savings  Fnnd  and  Building 

Mechanics  and  Laborers*  Bnilding  and  Loan. 

Denniaville  Loan  and  Building 

Ocean  City  Building  and  Loan 

Sea  ] al4«  City  Building  and  Loan 

South  Seaville  Building  and  Loan 

Tuckahoe  Bnilding  and  Loan 


Bridgeton  Savings  Fund  and  Building 

Merchants  and  Mechanica'  Savings  Fund  and  Biflld* 
ing. 

Hope  Savings  Fnnd  and  Bnilding 

Insiitiiio  Building  and  Loan 

Security  Perpetual  Loan  and  Building 

Mechanics'  Building  and  Loan,  No.  1 


Date  of 
organisation. 


Feb.  12,1887 
Apr.  18,1884 
May  5, 1886 
Oct.      1, 1878 


BelleTflle  Building  and  Loan 

Home  Building  aad  Loan 

Bloomfleld  Bnudins  and  Loan 

Essex  County  Building  and  Loan 

Caldwell  Building  and  Loan 

East  Orange  Buiming  and  Loan.. 

Franklin  Building  and  Loan 

Irvington  Building  and  Loan 

Mont  Clair  Building  and  Loan  . .. 

£tna  Building  and  Loan 

Casino  Building  and  Loan 


Mar. 

Deo. 

Mar. 

Jan. 

July. 

May 

Nov. 

July 

Feb. 

Sept. 

Apr. 

Aug. 

Jan. 

Feb. 

Apr. 

Feb. 

Oct. 

Mar. 

Dec. 

June 

Dec. 

Dec. 

Sept. 

Apr. 

May 

July 

Aug. 

Jan. 

Mar. 

May 

Aug. 


Apr. 

Jan. 

Feb. 

Feb. 

Mar. 

Aug. 

Feb. 

Mar. 


8.1886 
10,  1873 

2,18^)0 
18,  ISti'A 
22, 1B67 

2,  1874 
22,1881 
29, 1870 
16, 1883 

10. 1873 
13. 1876 
20, 1886 
14,1884 
25,1871 
13, 1872 
14, 1801 
10, 1879 

1, 1871 
— ,  1892 

3,1859 
12.1891 
15, 1890 

3,1887 
12, 1H92 

7, 189a 
17,18H7 
21,1866 

15. 1874 
10,1890 

2,1889 
2,1880 


24,1889 
28,1867 
26, 1872 

7,1881 
12, 1887 
28.1886 
16,1872 

5, 1870 


June  5, 188& 
Apr.  20,1870 

Dec.  «.  1880 
Oct.  22,1883 
Soy.  28. 1874 
July  21,1873 


Sept. 

Nov. 

Jan. 

Oct. 

Dec. 

Mar. 

Sent 

Jniy 

Jan. 

June 

Feb, 


5,1873 
17, 1890 
11.1886 
20,lHi« 

20,  isno 

2,1887 
15,1886 
14,1887 

8,1886 
25.1890 
15, 1892 


a  Not  reported. 


CHAPTER  I. GENERAL  TABLES. 


767 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS—ContM. 

IVBW  JBRSBV— Continued.   > 


Local  or 
national. 


Local 
Local 
I»<'al 
Local 


Local 

I<ocal . . . . 
Local 

iKIOftl 

I^ocal 

Local 

Local 

lyocal 

Local 

I^ocal 

Local 

Local 

Lncal . . . . 

Loc^l 

Local 

KationaL 

Local 

Local 

Local 

Local 

Local  — 

Local 

Local  — 
Local  — 
Local  — 

Local 

Local . . . . 
Local.... 
Loeal.... 

Local 

Local 


Permauent,  termi- 
natiiig,  or  serial. 


Local 
Local 
Local 
Local 
Looal 
Local 
Loeal 
Local 


Local 
Local 

Loeal 
Local 
Loeal 
I^fOcal 


Local 

Local 

Loeal 

Lftcal , 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Serial  .. 
Serial . . 
Serial  .. 
Serial  .;. 

Serial  . . 
Serial  .. 
Serial  .. 
Serial  . . 
S«^rila  . . 
Serial  .. 
Serial  . . 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  . 
Serial  , . 
Serial  .. 
Serial  .. 
Serial.. 
Serint  . . 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  . . 
Serial  .. 
S<'rial  .. 
Seriflil  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 

Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serial  .. 
Serinl  .. 
Seriflri.. 
Seviol  .. 

Serial  .. 
Serial.. 

Serial  .. 
Serial  .. 
Serial  .. 
Serial.. 

Serial  . 
Serial  . . 
Serinl 
Serial  .. 
Serial . . 
Serial  .. 
Serial  .. 
Serial  . . 
Serial  . . 
Serial  .. 
Serial.. 


Sbareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar- 

gin 

al 

nnm- 

ber. 

Male. 

Female. 

Total. 

51 

30 

81 

23 

382^ 

23 

1 

199 

90 

280 

64 

2,673 

03 

2 

(«) 

(a) 

237 

52 

1,326 

(a) 

3 

216 

160 

40& 

125 

2,463 

(«) 

4 

104 

38 

142 

42 

673 

38 

5 

«52 

77 

729 

207 

^    3,020 

205 

6 

(»> 

(«) 

619 

352 

3,455 

345 

7 

U 

2 

36 

5 

132 

8 

8 

416 

T36 

5S2 

233 

2,629| 
2,00bi 

240 

9 

263 

91 

354 

122 

124 

10 

(«) 

(a) 

372 

85 

2,860 

78 

11 

(«> 

(a) 

234 

56 

1,999 

66 

12 

(a) 

(•) 

101 

3 

57 

3 

13 

375 

197 

672 

219 

3. 31.H 

233 

14 

149 

21 

no 

81 

1,380 

77 

15 

178 

64 

242 

73 

1,490 

(a) 

16 

271 

61 

332 

78 

1.9961 

80 

17 

422 

173 

605 

218 

2,977 

171 

18 

160 

103 

263 

25 

1,8494 

124 

19 

<«) 

(a) 

960 

41 

10,385 

(«) 

20 

(«) 

(*) 

451 

75 

2,878 

71 

21 

327 

163 

490 

172 

2, 502^ 

157 

22 

87 

16 

103 

8 

6744 

(a) 

23 

183 

87 

270 

120 

(a) 

24 

1,502 

421 

1,923 

(«) 

11, 92.'i 

30 

25 

5» 

15 

68 

4 

442 

4 

26 

42 

8 

SO 

28 

98i 

30 

27 

(a) 

(a) 

44 

3 

169 

(a) 

28 

49 

5 

54 

7 

809 

8 

29 

(•) 

t«) 

273 

108 

2,2864 

122 

30 

140 

66 

215 

78 

9674 

120 

31 

328 

221 

540 

186 

8,838 

166 

32 

110 

32 

161 

17 

7804 
888i 

11 

33 

(•) 

(«) 

1«9 

32 

24 

34 

(«) 

(a) 

378 

111 

2,718 

110 

35 

122 

8 

130 

25 

8891 

21 

36 

173 

97 

270 

108 

1.289 

(«) 

37 

(«) 

(a) 

206 

50 

742 

(a) 

38 

(«) 

(«) 

149 

62 

326 

{«) 

39 

92 

34 

116 

46 

372 

9 

40 

(a) 

l«) 

70 

10 

354 

(•) 

41 

121 

S5 

176 

32 

253 

(«) 

42 

98 

30 

137 

66 

418 

70 

43 

417 

240 

667 

177 

3.254 

(a) 

44 

(«> 

(«> 

1,067 

666 

4,156 

307 

45 

(of 

f«) 

770 

338 

•     2,3474 
l,280l 

244 

46 

(•) 

(«) 

280 

M)8 

109 

47 

{«> 

^«) 

507 

210 

1.990 

218 

48 

390 

158 

540 

181 

1,901 

182 

49 

210 

70 

280 

68 

1,376 

63 

50 

82 

24 

106 

8 

512 

9 

61 

175 

53 

228 

56 

1,406 

40 

52 

361 

163 

523 

144 

3,5304 

114 

63 

57 

13 

69 

4 

366 

5 

54 

300 

260 

500 

50 

3,797 

(«) 

55 

104 

70 

264 

71 

1,700 

68 

56 

120 

33 

143 

50 

985 

32 

57 

470 

230 

700 

160 

6,924 

125 

58 

(a) 

(«) 

no 

27 

1,216 

11 

59 

(«) 

(«») 

148 

4 

854 

4 

60 

168 
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NB1¥  jrBBHfiV— Continaod. 


Mar- 

num- 
ber. 


1 
2 
8 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
IG 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
4.'} 
44 
45 
40 
47 
48 
49 
50 


51 
52 
53 
54 
55 
56 
57 


58 
50 
60 
61 
62 
63 
64 
65 
66 
V 


Locality. 


ESSEX    COUNTY— COnc'd. 


Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newack 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Newark 

Nowark 

Newark 

Newark 

Newark 

Orange 

OranK<*  Valley. 
South  Grunge  . 
Vallabarg 


OLOUCKSTER  COUNTY. 


Clayton  

GlaHsbom 

MuIlicaHill.. 

Paulnboro 

Swedesboro  .. 
WilhamHtown 
WocKlbury 


HUDSON  COUNTY. 


Arlington  . , 
Arlington  . , 
Arlington  ., 

Bayonne 

Bayonne — 
Bayonne — 
Harrison  .., 
HarriHon  . . . 
Hoboken  . . . 
Joraey  Cily, 


Name  of  aaaociation. 


Central  Building  and  Loan 

ChoHen  Friend s'^Home,  Ix>an,  and  Sayings  League. . . 

Citizens'  Buildinff  and  Loan 

Eiglith  "Ward  Building  and,  Loan 

Enterprise  Building  and  Loan 

Excelsior  Building  and  Loan,  No.  2 

Fireside  Building  and  Loan 

First  Italian  Building  and  Loan 

Fourteenth  Ward  Building  and  Loan 

Fraternal  Building  and  Loan 

German  Building  and  Loan 

Grand  Building  and  Loan 

Heartbrttone  j>uilding  and  Loau 

Homo  Buildinj^  and  Loan 

Howard  Building  and  Loan 

Kniglitfl  of  Pythiaa  JUiilding  and  Loan 

Lincoln  Building  and  Loan 

Mechanics*  Building  and  Loan 

MerctT  Building  and  Loan 

Modern  Building  and  Loan 

Mutual  Building  and  Loan 

Newark  Building  and  Loan 

New  Jersey  Building  and  Loau 

Norfolk  Building  and  Loan 

North  End  Building  and  Loan 

North  western  Building  and  Loan 

Passaio  liuilding  aud  Loan 

Phoenix  Building  aud  Loan 

Protection  Building  nud  Loan 

Prudential  Building  and  Loan 

Koliablo  Building  and  Loau 

Bosevillo  Building  and  Loan 

Savings  Building  and  Loan 

Security  Ihiilding  and  Loan 

Seventh  Ward  Building  and  Loan 

Standard  Building  and  Loan 

State  Building  and  Loau 

Tenth  Ward  Building  and  Loan 

Tentonia  Buildingand  Loan 

Thirte<-n th  Ward  Building  and  Loan 

Union  Building  and  Loan 

Uptown  Building  and  Loan 

W  ashingtou  Building  and  Loan 

West  End  Building  and  Loan 

Woodside  Buildin(^  and  Loan 

Workiugmeii's  Building  and  Loan 

Orange  Building  and  Loan 

Orange  Valley  Building  and  Loan 

South  Orange  Building  and  Loan 

Vailsburg  Buildingand  Loan 

Clay  ton  Building 

Gla«8boro  Loan  and  Building 

MuUica  Hill  Building  and  Loan 

Paulsboi  o  Loan  and  Buildiuf; 

Swede.^boro  Loan  aud  Building 

Monroe  Building 

Woodbury  Keal  Estate  Mutual  I^oan 

Arlington  Building  and  Loan 

Equity  Building  and  Loan 

Kearney  Building  aud  Loan 

Bayonne  Building,  No.  2 

Conterville  Building  and  Loan 

Pamrapo  Building  and  Loan 

Harrison  aud  Kearney  Building  and  Loan 

People's  Building  and  Loan 

Hoboken  Building  and  Loan 

Aldene  Building  and  Loan 

a  Not  reiMrted. 


Date  of 
organisation. 


Juno 

Oct. 

Dec. 

Doc. 

Mar. 

May 

Feb. 

Apr. 

Dec. 

Apr. 

June 

Oct. 

Dec. 

Juno 

Aug. 

Mar. 

Jan. 

Aug. 

Nov. 

May 

May 

May 

July 

Apr. 

May 

Mar. 

June 

Dec. 

Jan. 

June 

Sept 

Nov. 

Jan. 

July 

Oct 

Sept 

Aug. 

Feb. 

Oct 

Apr. 

June 

June 

May 

June 

Aug. 

Apr. 

Feb. 

Mar. 

Sept 

Mar. 


13, 

1881 

1, 

1889 

1. 

1801 

21, 

1883 

30, 

1883 

20, 

1870 

6, 

1887 

21, 

1891 

21, 

1885 

27. 

1887 

2, 

1881 

12, 

1891 

c, 

1888 

3, 

1884 

14,^ 

1884 

26, 

1880 

20. 

1867 

18. 

1884 

23, 

180:) 

11, 

1892 

25, 

1867 

25, 

1883 

28, 

1887 

3, 

1888 

20, 

1889 

15. 

1802 

27, 

1884 

2, 

1886 

27, 

1886 

1, 

1892 

14, 

1884 

13, 

1885 

20. 

1880 

9. 

188i 

2, 

1891 

15, 

1886 

3, 

1887 

17. 

1887 

7, 

1890 

0, 

1887 

24, 

1887 

H, 

1892 

16, 

1887 

4, 

1888 

22. 

1884 

23, 

1888 

11, 

1887 

22. 

1888 

15. 

1887 

8, 

1892 

Mar. 

May 

J  an. 

Feb. 

May 

Feb. 

May 


June 

Jan. 

Nov. 

Dec. 

Aug. 

Feb 

May 

Aug. 

Feb. 

Mar. 


8,1880 
1,1883 
10, 1876 
22. 1873 
1, 1871 
6,1870 
5,1871 


2, 1892 
20,1889 
10,1884 

1,1881 
19, 1889 

1.1887 
19.18^6 
20. 1873 
15, 1887 

7,1892 
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Table  I.-^NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEW  JERSEV-Continiied. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Local 

Lociil 

Loc«l 

Locil 

Local 

Local . 

Locnl . 

Local . 

Local . 

Local 

Local , 

Local . 

Local. 

Local. 

Local. 

Local 

Local 

Local 

Local 

Local . 

Local 

Local . 

Local. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local . 

Local. 

Local. 

Local. 

Local. 

Local 

Local 

Local 

Local . 

Local. 

Local 

Local 

Local 

Local. 


Local 

Local 

Local 

Local 

Local. 

Local 

Local 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

ijerial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 
Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


128 
426 
103 
353 


(a) 


227 


(a) 


57 

(a) 
216 
303 
75 

(a) 

(a) 

(a) 
3^9 
216 

(a) 
201 

(a) 
507 

(a) 
167 
128 

(a) 
153 

(a) 
317 

(a) 
40 
272 
254 
333 
389 
91 

(a) 
152 
2971 

(«) 
132 

(a) 

(a) 
209 
230 
283 
104 


223 


(a) 


88 


(a) 
128 

(a) 

(a) 
100 
134 
487 


(a) 
(a) 

(a) 
655 
387 
170 
161 

1,032 
485 

(«) 


Female. 

Total. 

34 

162 

76 

502 

17 

120 

200 

553 

(a) 

401 

47 

274 

(a) 

191 

2 

59 

(a) 

927 

03 

309 

84 

386 

U 

80 

(a). 

140 

(a) 

252 

(a) 

460 

93 

432 

24 

240 

(a) 

238 

36 

237 

(a) 

220 

104 

701 

(a) 

202 

48 

215 

36 

164 

(a) 

182 

08 

191 

(a) 

268 

86 

403 

(rt) 

342 

6 

4G 

101 

373 

122 

370 

90 

423 

60 

449 

10 

no 

(o) 

505 

49 

201 

65 

362 

(a) 

197 

U 

146 

(a) 

240 

(a) 

150 

36 

245 

106 

336 

103 

386 

24 

128 

68 

291 

(a) 

211 

25 

113 

(a) 

122 

(a) 

142 

29 

157 

(a) 

113 

(a) 

203 

44 

144 

26 

160 

412 

899 

(a) 

105 

(a) 

127 

(a) 

351 

123 

778 

J37 

524 

49 

219 

73 

234 

645 

1,677 

118 

598 

(a) 

22 

I 

Mar- 

Borrow- 
1      era. 

Shares  in 
force. 

Roal 
estate 
loau.i. 

gin- 

nl 

mini- 

ber. 

► 

60 

1,207 

37 

1 

60 

3,221 

(a; 

2 

6 

1, 065 

3 

3 

87 

5.268 

111 

4 

150 

2, 807i 

123 

5 

59 

2,917 

60 

6 

39 

1.496i 

34 

7 

o 

482 

2 

8 

182 

7,911 

125 

9 

67 

2,153 

51 

10 

150 

2,976 

127 

11 

5 

629 

5 

12 

24 

1,1404 

19 

13 

99 

2, 086 

70 

14 

120 

3, 74Si 

148 

15 

104 

2,9374 

09 

16 

41 

1,615 

36 

17 

79 

1,761 

(a) 

18 

7 

1,658 

7 

19 

6 

814 

(a) 

20 

122 

6.668 

(a) 

21 

91 

2, 39r> 

74 

22 

32 

1,4824 

48 

23 

38 

1,088 

(a) 

24 

14 

1,304 

14 

25 

17 

1,0304 

(a) 

26 

76 

1.835 

54 

27 

89 

2,683 

03 

28 

96 

2, 891 

99 

29 

1 

232 

(«) 

30 

110 

2,758 

87 

31 

74 

3,165 

83 

32 

89 

2, 973 

50 

33 

163 

3,226 

155 

34 

2 

725 

2 

35 

132 

3,912 

104 

36 

26 

1,3564 

22 

37 

101 

2,804 

77 

:« 

29 

1,311 

22 

39 

35 

714 

16 

40 

32 

1.588 

29 

41 

6 

1,029 

(a) 

42 

99 

2, 0774 

45 

43 

39 

2,171 

30 

44 

99 

3, 0574 

113 

45 

30 

660 

10 

46 

59 

1,890 

55 

47 

45 

1,430 

35 

48 

16 

685 

13 

49 

8 

744 

6 

50 

75 

768 

(0) 

51 

106 

663 

106 

52 

41 

350 

32 

53 

75 

773 

70 

54 

73 

675 

60 

55 

58 

564 

59 

56 

265 

5.913 

448 

57 

3 

667 

(a) 

58 

25 

1,272 

(a) 

59 

74 

2,0224 

80 

60 

197 

6.593 

185 

61 

54 

3,518 

53 

62 

44 

854 

(a) 

63 

53 

•  1.528 

42 

04 

411 

10, 350} 

463 

65 

122 

6,332 

120 

66 

1  J 

124 

(a) 

67 
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NEW  J1CR8BY— Continued. 


Mar.' 
gill- 1 

al  , 

xinin- 

ber. ! 


• 


Locality. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

89 

40 


41 
42 
43 


44 
45 
46 
47 
48 
49 


60 
61 
62 
63 
64 
55 
66 
67 
68 
59 
60 
61 
62 
63 
64 


iiCDSow  COUNTY— cono'd, 

Jf  rsey  City 

Jersey  City 

JiTsey  City 

Jersey  City 

JerKey  City 

Jersey  City 

Jcrsiey  City 

JerHi-y  City 

J«r8<y  City 

Jersey  City 

JerKoy  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  Cily 

Jersey  City 

Jersey  ('it,v 

Jersey  City 

Jersey  C'ity 

Jersey  City 

Jersey  City 

tf eraey  City .  1 

J^'rsey  City 

Jei-sey  (Mty 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Weeliawken 

West  Hobokeu 

HUXTERDOTf  COUNTY. 

Flemiiigion 

Klemiiigton 

LanilKjrtville 

MKRCER  COUNTY. 

Higlitstown 

Hopewell 

Pennington 

Trenton 

Trenton 

Trenton 

MIDDLESEX  COUNTY. 

DuncUen  

Jomosburp; 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

New  Brunswick 

Perth  Ainlioy . . , 

Perth  Amboy 

Perth  Aniboy 

Perth  Aniboy. ..  j- 

South  Aniboy 


Name  of  nssocintiou. 


Bergon  Mntaal  Buildin<;  and  I^oan,  No.  2 

Bergen  Mutual  Building;  and  Loan,  No.  3 

Carteret  Id utunl  Building  and  Loan 

Columbia  Building  and  Loan 

Conimunipaa  Building  aud  Loan 

Crescent  Mutual  ]>u)Id:ng  and  I^an 

Enterprise  Mut uai  Building  and  Loan 

K(]uitablo  Building  and  Loan 

Erie  Building  and  Loan 

Excelsior  M  utual  Building  and  Loan,  No.  1 

Excelsior  Hutaal  Building  and  Lo»n,  No.  2 

Fninnount  Mutual  Building  and  Loan 

Gartield  Bnildin^  and  Lonn 

(ireenvillo  Building  nndLoan,  No.  1 

Greenville  liuilding  aud  Loan,  No.  2 

(ircenville  United  Building  and  Loan 

Highland  M  utusd  Building  and  Loan 

Home  Mutuul  Building  and  Loan 

Hudson  City  Mutual  Building  aud  Loan 

Hudson  County  Caledonian  Building  aud  Loan 

Hudson  Mutual  Building  and  Loan..     

Improved  Land  and  Loan 

Industrinl  Mutual  Building  and  Loan 

Jersey  City  Building  and  Loan 

Lafayette  Mutual  Building  aud  Loan 

Lincoln  Building  and  Loan 

}k(adiMon  Building  aud  Loan 

Montgomery  Mutual  Building  and  Lor.n 

Mondcello  Mutual  Building  and  Loan 

Mutual  Land  and  Building  Syndicate 

North  Hudson  County  Budding  and  Loan 

l*aulua  Hook  Building  and  Loan /. 

Pavonia  Building  an<f  Loan 

Phoenix  Loan  and  Building 

S«'curity  Building  and  Loan 

Star  Mutual  Building  and  Loan 

ITnion  Building  and  Loan 

Washington  Building  and  Loan 

Town  of  Uulon  Building  and  Loan 

I'aliaade  Building  aud  Loan 

Flemington  Building  and  Loan,  No.  3 

EleniingUm  Building  nnd  Loan,  No.  4 

Centennial  Building  nnd  Loan 

Hightntown  Building  and  Loon  Society 

Hopewell  Building,  Loan,  aud  Savings 

Pennington  Building  and  Loan 

Mechanics'  Mutual  Loan 

Mercer  Mutual  Loan 

Now  Jersey  Building,  I..oan,  and  Inyestment Company 


Dunellen  Building  and  Loan 

J aniosburg  Mutual  Bnikling  and  Loan 
American  Building  aud  Loan,  No.  I... 
Ameriojin  Building  and  Loan,  No.  2... 
Excelsior  Building  aud  Loan,  No.  4 


Homestead  Building  and  Loan. 

Merchant's'  Building  and  I..oan 

People's  Building  and  I<oan,  No.  2 

Secnrity  Building  nnd  Loan 

AVorkingmen's  Mutual  Building  and  Loan 

Perth  Aiaboy  Mutual  Loan,  Horoestaad,  nnd  Building. 

Karitan  Bi-ceoteunial  Bunding  aud  Loan 

Karitan  Crescent  Building  and  Loan 

Workingmeu's  Bnilding  and  Lonn 

South  Aniboy  Building  and  Loan 


Dnto  of 

organisation. 

Mar. 

6,1883 

Mar. 

1,1887 

Jan. 

22, 1890 

Sei>t. 

13, 1886 

Mar. 

18, 1891 

Oct. 

14, 1891 

Mar. 

28,1887 

May 

9,1892 

Feb. 

6,1888 

Feb. 

1,188.1 

Oct. 

1,1885 

Nov. 

3,1887 

Mar. 

2,1866 

Nov. 

2rt,  1875 

Feb. 

26,1884 

Apr. 

2,1891 

Mar. 

18,1800 

Apr. 

6,1885 

June 

10, 1887 

May 

20, 1887 

Apr. 

—.1881 

Feb. 

24,1886 

June 

6,1886 

Nov. 

—,1885 

Jan. 

28,1884 

Jnn«lS,]8M 

Mar. 

14,1889 

May 

7,1889 

Feb. 

2,1886 

Dec. 

10,1890 

May 

18,1886 

July  16,1884 

May 

1,1885 

Jan. 

2,1884 

Nov. 

9,1887 

Aug. 

17, 1885 

Apr. 

2.1800 

June 

17, 1887 

Sept.  20, 1888 

Apr. 

0,1891 

Jan. 

19,1885 

Jan. 

41802 

May 

19, 1876 

Feb, 

18. 1890 

Jan. 

23, 18M3 

Sept. 

3,1889 

Sept. 
Feb. 

12,1862 

10,1854 

July  2L  1891 

Apr. 

11,1887 

Feb. 

25,1860 

J  une 

15, 1881 

Mar. 

3,1887 

Apr. 

16,1888 

Mar  24>1886 

Mar. 

10, 1884 

Feb. 

18, 1S91 

Mar. 

1,1889 

May 

20,1884 

Sept. 

30,1886 

May  11,1885 

May 

1,1882 

Feb. 

14,  1882 

Feb. 

20,1882 

/ 


a  Not  reported. 


CHAPTER  I. GENERAL  TABLES. 


171 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IVBW  JERSEIT— Continued. 


Local  or 
national. 


Local... 

Local . . . 
liiHml  — 
Locnl . . . 
L<>cal . . . 
Local . . . 
Local . . . 
Local... 
Local . . . 
Local... 
Local . . . 
Local . . . 
Local ... 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local  — 
Local . . . 
Local ... 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
National 
Local . . . 
Local.. . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 
Local ... 
Local... 

Local... 
Local . . . 
Local . . . 

Local... 
Local... 
Local... 
Lo<*al . . . 
Local . . . 
Local... 

Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local ... 
Local . . . 
Local  .>. . 
Local... 
Local... 


Permanent,  termi- 
nating, or  aerial. 


Terralnating 
Terminating 

Serial 

Serial 

Serial 

Teriuinating 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Seri  I 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Terminating 
Terminating 
Terminating 

Serial 

Terminating 

Serial 

Serial 

Terminating 

Serial 

Terminating 
Terminating 
Terniinaling 
Terminating 


Shareholders. 


Male. 


74 
75 
08 


(a) 


110 
115 


(a) 
(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


153 


(a) 
(a) 
(«) 


177 


(a) 


f9 
371 


(a) 


245 
416 


(a) 
(a) 


293 
303 
310 


(a) 


260 


(o) 


183 


(a) 


137 
321 
103 


82 


(«) 


301 


70 

85 

80 

122 

157 

805 


(a) 


181 

86 

106 


(a) 


381 


(a) 
(a) 


274 
107 


(«) 


(«) 


02 
64 


115 


Female. 


12 

2a 

25 


(a) 
(a) 


35 
26 


(a) 
(a) 
(a) 
(a) 

(a) 
(a) 

(a) 
(«) 

(a) 
(a) 

(a) 


70 


30 


(a) 


28 
110 


(a) 


82 
91 


(a) 


47 

80 

110 


(a) 
(a) 

(a) 
(a) 


45 

63 

31 
57 
26 


20 


(a) 


270 


37 
43 
21 
73 
03 
200 


(o) 


84 

47 

106 


(a) 


160 


(a) 


164 
32 


(a) 


(«) 


43 

24 

70 


Total. 


86 
101 
123 
393 

82 
145 
141 

75 

06 
100 
362 
147 
287 
1,257 
851 
223 
142 
112 
340 
207 
Hi 
127 
400 
281 
327 
507 
151 

08 
340 
883 
420 
174 
207 
305 
216 
246 
116 
168 
378 
120 


102 
168 
571 


116 
128 
101 
105 
250 
1,104 


202 
265 
133 
302 
337 
550 
181 
313 
438 
130 
600 
135 
88 
105 
185 


Borrow- 
ers. 


42 
42 

28 
77 
4 
31 
46 
6 
11 
52 

104 
51 
85 

204 
71 
10 
43 
51 
41 
35 
26 
27 

117 
60 

124 

102 
23 
42 

122 
2 
70 
40 
67 
80 
50 
46 
18 
38 
44 
12 


54 

15 

201 


0 
53 
10 
55 
50 
23 


48 

08 

108 

138 

85 

186 

123 

22 

70 

114 

175 

66 

48 

61 

138 


Shares  in 
force. 


1.054 
1,244 
1,721 
3,635 

740 
1,278 
1,858 

800 
1,081 
1,122 
3,005 
1.545 
3,266 
6,068 
3,309 

892 
1,307 
1,363 
3. 191 
1,492 
1,175 
1.164 
3,334 
3,225 
4. 762 
5,940 
1.379 
1,240 
3,677 
5,12:) 
4,116 
1,800^ 
2,727 
3,270 
1,864 
2,:u8 
1.264 
1,604 
3,039 

876 


676 

080 

3, 162 


535 

504 

437 

1,101 

1.482 

8,583 


831 
1,622 
803^ 
1. 805 
2,916 
2,256^ 
1,588| 
2,076* 
2,284 
1, 282 
3,315 
820 
463 
524i 
817{ 


Keal 

estate 

loans. 


36 
40 
33 
57 
4 
19 
38 

(a) 

(a) 
60 
92 

(a) 

58 

205 

77 

4 

(a) 

(a) 
51 
35 
30 
19 
95 

(a) 
120 
97 

(a) 

(fl) 
75 
2 
116 
(a) 
(a) 

92 
(a) 
(a) 

(a) 
28 
44 

12 


10 

4 


(a) 


15 
37 


(a) 


57 
66 


(a) 


31 

100 

100 

129 

109 

214 

123 

23 

59 

123 

(a) 

67 

39 

61 

128 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 

3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
J4 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 
33 
34 
35 
36 
37 
38 
39 
40 


41 
42 
43 


44 

45 
46 
47 
48 
49 


50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
64 
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Tabi  k  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 

NJR'W  jrKRSEV-ConUnued. 


Date  of 

organization. 

Jan. 

28,1889 

Apr. 

1,1892 

Feb. 

e,  1«74 

Nov. 

16, 1887 

Aag. 

15, 189  L 

Juno  23. 1869  | 

Nov. 

17,1880 

1)60. 

30, 1869 

Apr. 

4, 1874 

June  10, 1888  | 

Apr. 

1,1887 

May 

8,1889 

Oct. 

81,1887 

Aug. 

13,1886 

Mar. 

5.1883 

Mar. 

25,1874 

Mar. 

18,1887 

Apr. 

21.1882 

Aug. 

24,1887 

May 

8,1888 

Apr. 

22,1882 

Apr. 

i:j,  181)2 

Apr, 
Sept. 

18. 1892 

19, 1892 

Juno 

6,1883 

Jau. 

9,1888 

Apr. 

23.1883 

Nov. 

14,1878 

Nov. 

26,1883 

Apr. 

2?,  1886 

June 

14,1887 

Feb. 

28, 1890 

Feb. 

18, 1892 

Nov. 

14, 1882 

Nov. 

1. 1870 

Apr. 

1,1861 

Jan. 

1, 1870 

May 

1,1887 

Apr. 

8,1890 

Nov. 

15, 1890 

reb. 

22,1887 

Sept. 

6,1890 

Auff. 

—,1887 

Oct. 

1.1885 

Mar. 

26,1887 

Apr. 

19, 1892 

Mar. 

1,1869 

Apr. 
May 

5. 1875 

3,1887 

Mar- 
gin- 
al 

num- 
ber. 


1 
2 


3 
4 
5 
6 
7 
8 
9 
10 
11 


13 
13 
14 


15 
16 


17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
20 
30 
31 
32 
33 
34 


35 
36 
37 


38 
39 
40 
41 


43 
44 
45 
46 
47 
48 
49 


Local  it  3'. 


South  Aniboy. 
South  River  . . 


MONMOUTH  COUNTY. 


Asbury  Park 

Atlantic  Highlands 

fiehuar  

Freeholu 

Key  Port 

lytiug  liranch 

Maua»qnan 

Mata\van 

Kcd  Bank 


MORRIS  COUNTY. 


Doonton 

Dover 

Murristown. 


OCBAN  COUNTY. 


Tom's  River. 
Tuckertou . . . 


PASSAIC  COUNTY. 


Little  Falls 

Pa«8iiic 

Paasaic 

Passaic 

Patorson  — 
Patersou  — 
Patorsou  — 
Paterson  — 
Fateraon — 
Paterson  — 
Patersou. .. 
Paterson... 
Paterson . . . 
Paterson... 
Patersou . . . 
Paterson . . . 
PHtersou... 
Paterson. .. 


SALEM  COUNTY. 

(^uiuton 

Salom 

Woodstown 


SOMERSET  COUNTY. 


MIDDLESEX  CO.— COUC'd. 


Name  of  assofiatiou. 


Star  Building  and  Loan 

South  River  i^inlding  and  Louu 


AsburY  Park  Building  and  Loan 

Atlantic  Highlands  Saving  Fund,  Building,  and  Loan. 

Belmar  Buildiug  and  Loan 

Freehold  Mutual  Loan 

Key  Port  Loan,  N<».  2 

Lou;;  Branch  Building  and  Loan 

Squan  V illago  Huilding  and  Loan 

Matawan  Building  and  Loan 

Re<i  Bank  Building  and  Loan 


Boontou  Building  and  Loan  . . . 

Dover  Building  and  Loan 

Morristown  Buildiug  and  Loan 


Dover  Mutual  Loan  and  Building  . . 
Mutual  Benefit  Building  and  Loan. 


Little  Falls  Building  and  Loan 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

TTnion  Building  and  Loan 

Celtic  Mutual  Building  and  Loan 

Citizens'  Building  and  Loan 

East  Side  Building  and  Loan 

Genuiin-American  Building  aud  Loan. 

Iron  and  Silk  Building  ana  Loan 

Manchester  Building  aud  Loan 

Mechanics'  Buildiug  and  Loan 

Paterson  Mutual  Building  and  Loan... 

Peo]>le'sLoan  and  Building 

Provident  Building  and  Loan 

Riverside  Building  aud  Loan 

South  Paterson  Building  and  Loan  .... 

Totowa  Building  aud  liOan 

Union  Mutual  Building  aud  Loan 


Ouinton  Loan  and  Building 

Franklin  I.>oan  and  Building 

Uniou  Building  and  Loan,  No.  2. 


Boundbrook I  Boundbrook  Building-Loan . . 

Kaat  Millstone '  Millstone  Building  and  Loan 

Somerville Citizens'  Building  and  Loan 

Somerville -  -    - 


People's  Building,  Loan,  and  Savings. 


SUSSEX  COUNTY. 

42  !  Newton '  n.  W.  Merriam  Shoe  Company  Building  and  Loan. 

I 

UNloy  COUNTY. 


Crauford 

Elizabeth 

Elizabeth 

Elizabeth. 

Elizabeth. 

Elizabeth . 

Elizabeth. 


Crauford  Mutual  Buildina  and  Loan 

Central  Buildiug  and  Sa\ing8 ■ .. 

Citizens'  Building  and  Loan 

Columbia  Building  and  Loan 

Elizabeth  Building  and  Loan 

Elizabethport  Mutual  Building  and  Loan. 
Excelsior  Building  and  Loan 


a  Not  reiM>rted. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coiit^d. 

NEW  JEB8BY-ContiDued. 


Local  or 
national. 


Local . 
Local . 

Local. 
Local . 
Local. 
Local. 
Local . 
Local. 
Local . 
Local. 
Local. 

Local. 
Local. 
Liocol. 

Local . 
Local . 

Local. 
Local. 
Local. 
J^iocal. 
Local . 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local . 
Local. 

Local . 
Local. 
Local. 

1.>ocal. 
Local. 
Local. 
Local . 

Local. 

Local. 
Local . 
Local, 
Local. 
Local. 
Local. 
Local. 


Permanent^  tcmii- 
iiating,  or  Herial. 


Shareholdcni. 


Male.       Female. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Permanent . . 
Permanent. . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 


277 
121 


413 
171 
107 

(«) 
213 

(«) 
(o) 
48 
340 


(a) 


(a) 


(a) 


&8 
153 


(tf) 


291 
229 


178 
125 


88 
876 
325 
259 
230 

(a)   ! 

(a) 

(a)       , 

(a) 
193  , 
631  ' 
376 
103 

(o) 
118 
88 
(a) 
1,255 


110 


214 


120' 


139 

4 


289 
70 

18 


(a) 


129 


(a) 
(a) 


16 
161 


(a) 


64 
80 


88 

74 


20 
39 

127 
69 

116 


(a) 
(a) 
(a) 
(a) 


34 
162 
152 

70 


(a) 


34 
22 


(a) 


638 


(a) 


(a) 


8 
42 


(a) 


45 


I 


50 
34 


Total. 


410 
125 


702 
241 
125 
472 
342 
418 
230 
04 
504 


220 
355 
318 


266 
190 


108 
015 
452 
328 
352 
287 
134 
132 
187 
227 
793 
528 

26:i 

(a) 
152 
110 
132 

1,893 


160 
687 


248  ! 


240 

06 

105 

268 


165 


Borrow- 
ers. 


190 

97 

296 

1 
91 

2.044 

<a) 

(a) 

142 

37 

620 

(a) 

(a) 

503 

02 

3,954 

(a) 

(a) 

153 

7 

991 

639 

223 

862 

362 

4,532 

649 

208 

857 

483 

5.550 

239 

32 

271 

20  , 

1,568 

110 
8 


162 

46 

10 

133 

141 

129 

63 

15 

105 


37 

127 

68 


95 
62 


42 

295 
80 
51 

105 
12 
11 
11 
66 
34 

183 

121 
51 
62 
20 
8 
12 

412 


58 

237 

54 


48 
20 
24 
95 


24 


Shares  in 
force. 


1, 087i 
557 


3  304 
1,039 

404 
2,075 

758 
2.059 
1,360 

352 
1,864 


056 
1.728 
1,906 


1,053 

888 


700 
7,107 
3.624 
2,442 
2,441 
2,200 

022 
1,  452 
1,01)2 
1,023 
4,436 
8,727 
1.420 
1,617 
1,179 

022 

636 
13,416 


585 
2,849 
1,301 


1,274 

246 

1,250 

1,500 


767 


Keal 
entate 
loans. 


106 
(a) 


208 

65 

13 

135 

123 

119 

(a) 

13 

09 


28 
76 
71 


(a) 
62 


19 


(a) 

20 

02 

(a) 

380 

506 

30 


Mar- 
gin* 
al 
num- 
ber. 


1 
2 


3 
4 

5 
0 
7 
8 
9 
10 
11 


12 

13 
14 


15 
16 


22 

17 

150 

18 

8( 

10 

35 

20 

76 

21 

(a) 

22 

(a) 

Z\ 

(a) 

24 

31 

25 

10 

20 

136 

27 

(«) 

28 

41 

29 

30 

30 

2.) 

31 

8 

32 

(a) 

33 

(a) 

34 

58 

35 

268 

36 

54 

87 

44 

38 

(o) 

89 

46 

40 

74 

41 

42 


43 
44 
45 
46 

47 
48 
49 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


IVEW  JEBSKY— Concluded. 


Mar- 

num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
D 


10 
11 


Locality. 


UNION  couKTT— conc'd 

Eli«abetb 

Elizabeth 

Elisabeth 

Plainfield 

I'lainfield 

Kahway 

Koaelle 

Snmmit 

Woslfield 

WARREN  CbiniTT. 

PhiUipsbur^ 

Phillipabnrg 


Name  of  asfioeiation. 


Harmonia  Building  and  Loan 

Union  County  Buililing  and  Loan 

Union  Square  Building  and  Loan 

Home  Building  and  Lonn 

Plainfleld  Building  and  Loan 

Workmen's  Build  ing  and  Loan 

Roselle  Building  and  Loan 

Summit  Building  and  Loan 

Westfield  Building  and  Loon 

Phillipaburg  Building  and  Loan.  'So.  4 
Phillipsburg  Building  and  Loan,  No.  5 


Date  of 
orzauization. 


May 

Apr. 

Feb. 

Apr. 

Mar. 

Jan. 

May 

Oct. 

Dec. 


1,1872 
12, 1886 
13, 1831 

2, 1888 
24,1884 
25,1886 
25,1889 
15,1891 
16,1888 


May     1, 1870 
May  24,1882 


NEliV  illEXICO. 


12 


13 


14 


15 


10 


RBRNALTU.O  COUNTY. 

Albnq  ucrqne 

COLFAX  COUNTY. 

Katon  

ORANT  COUNTY. 
Dcmiug 

.«»AN  IMIOUBL  COUNTY. 

Los  Vegas 

SANTA   Fft  COUNTY. 

Santa  F6 


Cooperative  Building  and  Loan 


Katon  Building  and  Loan. 


Mutual  Building  and  Loan 


Mutual  Building  and  Loan  . 


Mutual  Building  and  Loan 


Aug.  14,1888 


Oct.      1,1889 


June  — ,  1891 


Mar.  — ,  1887 


Sept    8,1887 


NEW  YORK, 


17 
18 
19 
20 
21 
22 

23 


24 


25 
26 


27 

28 
29 


ALBANY  COUNTY. 

Albany 

Albany 

Albany  

Albany  

Albany 

Albany.... 

Albany 

ALLEGANY  COUNTY. 

Alfred  Center 

BBOOMK  COUNTY. 

Binghamton 

Hinghamton 

CATTARAUGUS  COUNTY. 

Ot'wanda 

( )b'an 

Salamanca 


Albany  County  Savings  and  Loan 

Commercial  Union  Coonerative  Bank 

Homestead  Saviuga  and  Loan 

Permanent  Savings  and  Loan 

Safety  Building,  Loan,  and  Saving 

United  States  Building,  Mutual  Loan,  aud  Accnmn 

latin g  Fund. 
West  End  Savings  and  Loan 

Alfred  Mutual  Loan , 

Cooperative  Bnildiug  and  Loan 

Home  Mutual  Ix>an  and  Savings 

Go wanda  Cooperative  Savings  and  Loan 

Clean  Building.  Loan,  and  Savings 

Salamanca  Loan  and  Building 

a  Not  reported. 


Sept. 
Vvh. 
6May 
I>c. 
Feb. 
July 


22,1892 
16,1891 

7,1888 
31.1888 

2,1889 
28.1890 


Jan.  —.1880 


Apr.  —,1884 


Mar.  24,1886 
June  24, 1889 


Octs  12.1889 
Feb.  1, 1892 
Sept.    4.1882 
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TAnLE  I.—NAME,  LOCALITY,  AST)  DESCRTPTIOX  OF  ASSOCIATIONS— Cont*d. 

NEIV  JK  BSE  V— Concluded. 


Lncal  or 
national. 


Local 
Local 
Local 
L<ical 
Local 
Locfll 
Local 
Local 
Local 

Local 
Local 


Permanent,  termi- 
nating, or  seriaL 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 

Serial 
Serial 


Shareholders. 


Male. 


607 

606 

24 

179 


(a) 


186 


(a) 


00 
125 


188 

nz 


Female. 


160 

160 

9 

77 


(a) 


30 

28 
34 


60 
46 


Total. 


857 
675 
33 
256 
221 
216 
176 
116 
160 


248 
150 


Borrow- 
ers. 


258 

140 

4 

ft3 

57 

81 

14 

3 

18 


96 
66 


Sbarea  in 
force. 


5,162 

3,201 

143 

2,402 

1,8054 

1,435 

1,122 

757 

772 


1,612 
809 


iMar- 
Real     gin- 
estate     al 
loans.  :n  tim- 
ber. 


607 
140 

<«) 
84 
57 
61 
14 
3 
17 


92 
60 


1 
2 
3 
4 
5 
6 
7 
8 
9 


10 
11 


ivBW  msxico. 


Loral 


Local 


Local 


Loral 


I«oeal 


Serial 


Serial 


Serial 


Serial 


Serial 


224 


80 


23 


181 


40 


61 


16 


46 


II 


285 


96 


30 


227 


60 


96 


36 


9 


28 


2,912 


449 


238 


86  1. 856 


414 


{a) 


(tf) 


(a) 


(«) 


(«) 


12 


13 


14 


15 


16 


MBW  T9RK. 


Thecal 

National... 

Tx)caI 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

Lccnl 

Local 


PemiftDeDt 
Permanent 
Permanent 
Permanent 

Serial 

Permanent 

Permanent 

Serial 

Serial 

Pi^rmanent 

Scvifll  

Permanent 
Serial 


124 
760 


(a) 


337 
200 
359 

ITS 


94 


46 


(fl) 


127 


(a) 


32 

156 

122 

882 

(a) 

658 

126 

463 

84 

284 

43 

402 

62 

235 

77 

171 

18 

64 

(«) 

418 

98 

225 

(a) 

165 

245 

563 

7 

482 

88 

7,331 

200 

0,280 

63 

3,741 

81 

1.519^ 

12 

3,222 

317 


b  Date  of  incorporation. 


82 


56 


27 
168 


35 

12 

190 


1,971 


637 


305 
3.018 


704 

765 

2.551 


7 

17 

37 

18 

211 

19 

61 

20 

47 

21 

(a) 

22 

32 

23 

50 

24 

26 

25 

168 

26 

36 

27 

12 

28 

190 

29 
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Taklk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd* 

NIE^W  YORK— Coniinnod. 


Mnr- 

irin- 

r.l 

nuiu-; 

bcr. ! 


1 
2 
3 
4 
5 
G 


Locality. 


7 
8 


10 
11 


12 


13 
14 
15 
IG 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
80 
31 
32 
33 
84 
35 
31 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 
54 
55 

56 


CHAUTAUQUA  COUNTY. 

Dankirk 

Bankirk 

Jamnstown 

Jameatown 

Jamestown 

Jamestown 

CHEMUNQ  COUNTY. 

Elmira 

Elmira 

CHENANGO  COUNTY. 

Norwich 

COLUMBIA  COUNTY. 

Uudson 

Stuy veaant  Falls 

DUTCHESS  COUNTY. 

Pougbkeepsie 

ERIK  COUNTY. 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

liuffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 


Name  of  association. 


Dunkirk  Savings  and  Loan 

Lake  Shoi-o  Savings  and  Loan 

Chautauqua  Equitable  Building  Society,  No.  1 

Chautauqua  National  BuildingrLoan,  and  Savings 

Jamestown  Permanent  Loan  and  Building 

Scandinavlau  Building  and  Loan 


Date  of 
org^i£atlon. 


Apr. 
Feb. 
Nov. 
May 
Nov. 


l,166d 
11, 1889 

1,1881 
13, 1891 
22,1881 


Chemung  Valley  Mutual  Loan 

Elmira  Cooperative  Savings  and  Loan. 


Chenango  Cooperative  Savings  and  Loan. 


Hudson  Building  and  Loan 

Stuy  vesant  Falls  Building  and  Loan 


Homo  Cooperative  Savings  and  Loan. 


Adams  Savings  and  Loan 

.£tna  Permanent  SaNings  and  Loan 

Amherst  Kavings  and  Aid 

Bavaria MutualPermanent  Savings  and  Loan 

Black  Kock  Capital  Savings  and  Loan 

Black  Bock  Mutual  Home  and  Savings 

Bray  Market  Permanent  Dime  Savings  and  Loan 

Bristol  Permanent  Dime  Savings  and  Loan 

Broadway  Dime  Permanent  Savings  and  Loan 

Buffalo  Ihiilding  and  Loan 

Buffalo  Dime  Barings  and  Loan 

Buffalo  Gorman  Dime  Savings  and  Loan 

Buffalo  Permanent  Mutual  Loan,  No.  2 

Buffalo  Plains  Loan  and  Aid 

Bunker  Hill  Permanent  Savings  and  Loan 

Carlton  Street  Permanent  Savings  and  Aid 

Central  Permanent  Savings  and  Loan 

Chenango  Savings  and  Lonn 

Cherry  aud  Orange  Permanent  Savings  and  Aid 

City  Dime  Savings  and  Loan 

Clinton  Market  Dime  Savings  and  Loan 

Clinton  Mutual  Savings  auuLoau 

Cold  Spriug  I'ermanent  Savings  and  Loan 

Court  Street  Permanent  Savings  and  Loan 

Dime  Accuuiulatiug  Savings  and  Loan 

Eagle  Sa vi  ngs  and  Loan  Company 

East  Buffalo  JDlme  Savings  and  Loan 

East  Buffalo  People's  Permanent  Savings  and  Loan . . . 

Economy  Permaueut  Savings  and  Loan 

Ellicott  Permanent  Savings  and  Loan 

Elm  Permanent  Loan 

Equitable  Savings  and  Loan 

Erie  County  l*ermanent  Mutual  Savings  and  Loan  . . . 

Erie  Saviugs  and  Loan 

Ferry  Savings  and  Ai<l 

Fifth  "Ward  Permanent  Dime  Savings  and  Loan 

X'orest  Avenue  Independent  Sa%ing8  and  Aid,  No.  2  . . 

Fourth  Ward  Savings  and  Aid , 

Freehold  Savings  aud  Loan 

Front  Avenue  Permanent  Savings  aud  Loan 

Frontier  Savings  Fund  and  Aid , 

Genesee  Pennanent  Dime  Savings  and  Loan 

German- American  Dime  Accumulating  Savings  and 

Loan. 
German-American  Permanent  Savings  and  Loan 


Aug. ,  5, 1890 


Apr.  15,1875 

May  28,1888 


Apr.  24,1888 


Mar.    4, 1876 
May  14,1881 


Apr.  23,1888 


July 

Oct 

Mar. 

Apr. 

Jan. 

Apr. 

Dec. 

Jan. 

Mar. 

Jan. 

Oct. 

Jan. 

Feb. 

Apr. 

Apr. 

May 

July 

Apr. 

Aug. 

Nov. 

Mar. 

Apr. 

Jan. 

Oct. 

Jan. 

Juno 

Oct. 

Sept. 

Jan. 

Mar. 

Sept. 

Mar. 

Nov. 

Dec. 

Apr. 

Feb. 

Dec. 

July 

May 

July 

Apr. 

Apr. 

July 


11. 1887 

29. 1880 
27,1890 

2.1888 

15, 1890 

7,1890 

20. 1890 
11,1890 

0. 1890 

4,1890 

8,1889 

31,1891 

20. 1881 
12, 1870- 

20. 1888 
22,1880 

1,1885 
1,1888 
4, 1884 

14. 1891 
2, 1801 

12. 1878 

27. 1890 

16. 1889 

22. 1889 

30. 1891 
7.1890 

11.1888 

3,1887 

12,1880 

22. 1879 
18,1890 

8.1888 
21,1883 

26. 1880 

25. 1890 
2,1880 

—,1884 
18, 1801 

1.1800 
28, 1801 
25,1800 

2.1800 


July    1,1800 


aNot  reported. 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IVEir  YORK-Continnod. 


I<ocal  or 
national. 


LoccI 

Locnl 

Local 

NatioDal 

J..ocal 

Loctil 


Local 
Local 


Local 


Local 


Local 


Locr.l 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local . 

Local . 

Local 

Local 

Local 

Local 

Local . 

Local 

Local. 

Local. 

Local 

Local. 

Local 

Local 

Local . 

Local 

Local . 

Local 

Local 

Local . 

Local. 

Local 

Local 

Local 

Local 

Local 

Local 

Local. 

Local 

Local 

lA>cal 

Local 


PermaQent,  tcmii- 
Dating,  or  serial. 


.Serial 

Serial 

Pcrmaucnt . 
Permanent . 
Permanent . 
Permanent . 


'ksriul 

Scrinl 


Ccrial 


Local Serial 


Serial 


'erir.l 


Pcrm.i::cnt . . 

Serial 

Serial 

Permanent.. 
Perraaneht.. 
Permanent .  ■ 
I^ormancnt . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Pcnuauent .  • 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent .  • 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent.. 

Serial 

Permanent.. 

Serial 

•Serial 

Permanent . . 
Terminating 
Permanent . . 
Permanent . . 

Serial 

Terminating 
Permanent.. 
Permanent . . 


SliarehoMers. 


Local *. .    Permanent sj 

U.  Ex.  209 12 


Male. 


3;4 


(a) 


(«) 


487 
.133 


595 
27C 


214 


(a) 


(a) 


(a) 


(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 


(a) 

(«) 
(a) 
(o) 


(«) 
(a) 
(«) 
(a) 

(a) 


(«) 
(a) 
(o) 


(a) 
id) 

(a) 


13 


CO 
8D 
41 


22 


C7 

262 

47 


10 


55 
72 


102 

24 

201 


GO 

35 

288 


31 
48 


C8 


Female. 


100 


(a) 


377 

C5 

711 


(a) 


3G1 
140 


C5 


(a) 


(a) 


(a) 
(«) 


23 

17 

9 

54 


(a) 
(a) 

(a) 
(a) 
(a) 
{a) 
{a) 


17 


40 

150 

41 


(a) 

(a) 
{a) 
(a) 


13 


(a) 
(a) 
(a) 
(a) 
(o) 


(a) 
(a) 
{a) 


13 

11 

123 


(a) 
(a) 

(a) 


24 
30 


79 
54 
56 


10 
ID 
23 


Total. 


444 
300 
8&i 
398 
1.500 
2C0 


950 
410 


279 


4.36 
15 


23G 


50 

897 

78 

97 

60 

204 

145 

GO 

39 

54 

105 

C3 

111 

134 

107 

412 

88 

158 

29 

71 

80 

i.aio 

79 
108 
919 

81 
9 

35 
329 
241 

78 
260 

24 

1,673 

120 

73 

40 
411 
314 

02 

41 
125 

07 

121 


Borrow- 
ers. 


I 


10 


Sbarefl  in 
force. 


131 
34 

322 
18 

156 
36 


301 
97 


C9 


113 
8 


50  ! 


8 

12 

21 

9 

2 

14 

8 

5 

13 

8 

ID 

1 

15 
8 
7 

29 

10 

23 

2 

4 

5 

246 

11 

17 

74 

10 

7 

0 

14 

17 

8 

21 

6 

321 

22 

12 

25 

68 

9 

10 

13 

14 

5 


Real 
estate 
loans. 


2,5GG 
3,760 
1,876 
2,421 
7. 413 
900 


8,008 
3,072 


950 


2,885 
<9 


1,7524 


469 
683 
389 
929 
260 

1,049 
737 
684 

1,321 
G19 

rso 

423 
457 
079 

1,884 

2,435 
63  L 

1,024 
224 

1,003 

1,080 

15,  312 

GOO 

680 

12,283 

1,480 
115 
205 

(a) 

2,281 
273 

1,985 
240 
12,475 
912 
840 
311 

2.911* 

2,437 
797 
278 

1,818 

1,017 

730 


131 
41 

807 
21 

S83 
46 


(a) 
88 


25 


146 
7 


CD 


8 

12 

12 

10 

2 

14 

8 

5 

13 

8 

10 

1 

15 

8 

13 

23 

14 

28 

2 

4 

4 

497 

12 

13 

102 

7 

4 

6 

14 

33 

8 

27 

11 

(a) 

26 

13 

25 

71 

11 

7 

32 

6 

5 

10 


Mar. 
gin- 
al 
nnni- 
ber. 


1 
2 
3 
4 
5 

a 


7 
8 


16 
11 


IS 


IS 
14 
15 
16 
17 

la 
ao 

21 
22 
2S 
24 
25 
26 
27 
28 
2» 
30 
31 
32 
3S 
34 
35 
34 
37 
38 
3> 
4» 
4L 
4t 
4S 
U 
4& 
46 
47 
4» 
4» 
» 
51 
5£ 
5^ 
54 
5» 
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Table  I.— NAME,  LOCAUTY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

VfWS'W  YORK— CcmtinMd. 


num- 
ber. 


2 

3 

4 

5 

G 

7 

8 

9 

10 

11 

12 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

26 
27 
26 
29 
30 
91 
32 
S3 
S4 
35 
S6 
37 


40 
41 
42 
43 
44 
45 
46 

^ 
48 
48 
50 
51 
52 
53 
54 
05 
56 
57 
58 
58 
00 
61 
62 
63 
64 
65 
66 
67 
68 
69 


Locality. 


EBiB  couxTY— conc'd. 


Bufl^lo 

Bafihio 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 

Buffalo 
Buffalo 
Buffalo 
BttffAlo 
BsffUo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 

Ikiffalo 

Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Bafl'alo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 
Buffalo 


Buflhlo 

Buffiilo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo  ..."..- 

Buffalo 

Buffalo 

Buffalo 

iBuflalo 

Buffalo  ...ik. 

Buflalo 

Buffalo 

Bnfl'ulo 

Buffalo 

Kast  Aurora 

Hamburg 

Lancaster  . . . 
Touawantla. . 
Tonawauda. . 


Xame  of  association. 


GerroaB  Central  Dimo  Permanent  Mutual  Loau  and 

Sa  vises. 

GormaujPennanont  Dime  Savin  f[:8  and  Loan.. 

GomianJa  Pormonent  Hutual  Loan 

Globo  Permaneut  Dime  Savings  and  Loan .^. . 

Globo  Savings  and  Loan 

Goodell  Permanent  Loan : 

Guilford  Saving  and  Loan 

1  lerculcs  Penuanent  Saviuga  and  Loan 

High  and  Peach  Savings  taaA  Loan. 

Homo  Dimo  Savhigs  and  Loan 

Homestead  Savings  and  Lioan 

Howard  andAVatson  Street  Permanent  Dime  Savings 

and  Loan. 

Howard  Dimo  Savings  and  Loan 

Hj-draulic  Mutual  Savings  and  Loan 

Industry  Permanent  Dime  Savings  and  Loan 

Irish-American  Savins  and  Loon 

Iro(^uois  Permanent  Dime  Savings  and  Loan 

Joflcrsott  Permanent  Savings  and  Loan 

Lackawanna  Permanent  Savings  and  Loau 

Lemon  and  Virginia  Permanent  Savings  and  Aid 

LexiDgton  Dime  Savings  and  Loan 

Lovejoy  Dime  Savings  and  Loan 

Liid wig's  Permanent  Building  and  Loan 

LuitpoTd  Pormanont  Savings  and  Loan 

Main  Street  and  Cold  Spring  Permanent  Savings 

and  Loan. 

Masten  and  Eaton  Permanent  Savin gs  and  Loan 

Metropolitan  Mutual  Savings  and  Loan 

Michigan  and  Sycamore  Permanent  Savings andLoaa 

Monroe  Permanent  Savings  and  Loan 

Mulberry  Permanent  Sa%iDga  and  Loan 

Mutual  Home  and  Savings 

National  Dime  Savings  and  Loan 

New  Reservoir  Penuanent  Dbno  Savings  and  Loan.. 

Niagara  Savings  Fund  and  Aid 

Niaerara  Square  Diute  Savings  and  Loan 

Ninth  Ward  Dimo  Savings  and  Loan 

Pcckhom  Permanent  Dime  Sariuss  and  Loan 

People's  Dimo  Savings  and  Loan,  No.  2 

People's  Permanent  Dime  Savings  and  Loan 

Phoenix  Dime  Savings  and  Loan 

Plymouth  Permanent  Savings*  Loan,  and  Atd 

Plymouth  Kock  Savings  and  Aid 

I'rutt  and  Clinton  Permanent  Dimo  Sarings  and  Loon 

Prince  Albert  Sarings  and  Loan 

Queen  City  Porroaneut  Dime  Savings  and  Loan 

llichmond  Avenue  Permanent  Dinte  Savings  and 

Loan. 

liivcrslde  Saving8  and  Aid 

J*ock  Savings  and  Loan 

Second  Ward  Loan 

Seneca  Permanent  Dimo  Savinjits  ami  Loan 

Seventh  Ward  Permanent  Savings  and  Aid 

Siberia  Dimo  Savings  and  Loan 

SycauMNTO  and  Johnson  Savings  and  Loan 

Sycamore  Savings  and  Loan 

Third  Ward  Permanent  SaTings  and  Loun 

Twelfth  Ward  Savings  and  Aid 

Uni on  Savings  and  Aid 

Walden  Avenue  Dime  Savings  and  Loan 

Waldon  Avenue  Perraaucnk  Savings  and  Loan 

West  Side  Savings  and  Loan 

West  Utica  Street  Loan  and  Savin jra 


Date«»r 
organixatioin. 


Get.     7, 1890 


William  and  Sherman  Spar  und  Luih  Yereins 
William  Street  Permanent  Sj 


SavingA  and  Loan 

Winslow  Permanent  Savhigs  andLoau 

East  Aurora  Savings  and  Loan 

Hamburg  Savings  and  Loan 

Lancaster  Savings  and  Loan 

Niagara  Savings  and  Loan 

Tonawanda  Enterprise  Aid  and  Savings 


Juno 
May 

Juno 

July 

May 

Jan. 

May 

Sept* 

Juno 

Jan. 

May 

May 

l?eb. 

June 

Apr. 

Sept. 

Sept. 

Sept. 

Sept. 

Juno 

July 

Apr. 

Apr. 

Mar. 

July 

July 

Jan. 

Sept. 

July 

Apr. 

Jan. 

□epCk 

Aug. 

Jan. 

Mar. 

Apr. 

Apr. 

Mnr. 

Feb. 

Mar. 

Mar. 

Jan. 

May 

Oct. 

May 

Nov. 

Mar. 

Mar. 

Aug. 

Jan. 

Jan. 

June 

Oct. 

Febv 

Mar. 

Feb. 

Apr. 

Mar. 

Nov. 

Mar. 

Oct. 

Oct. 

Aug. 

Dec. 

Jan. 

Juye 

May 

Mar. 


10^690 

13,1878 
6,1890 
1,1886 

10, 1888 
1,1883 
7,1885 

16,1882 
4,1800 

24, 1884 
1,1890 

5,189a 

17, 1881 

24, 1801 

4,1884 

30,1800 

10,1888 

6,1887 

8,1886 

2,1891 

1,1801 

3,1888 

19, 1887 

12,1890 

17.1887 
29V1885 
11,1888 
10.1885 
29,1886 
16,1886 

5,1861 

7,1890 
18,1888 
19,18»t 

6, 189t 
29,1880 

5,1880 
18,188» 
28,1861 

4,1890 
27,1884 
29,1899 

7,1888 
20,1860 

0.1890 

1»>1888 
12,I88» 
14,I88» 

4.1896 
20.1889 

5,1891 
26,1888 
25,1386 
13,1888 
17,188T 
28,1888 
13,1889 
26,1889 
12,1889 
24,1887 

5,1883 
19,1879 

0,1884 
18, 1891 

1,1890 
16,1890 

9,1890 
23,1887 


a  Not  reported. 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NJBW  Ye&K— Goatiaued. 


Local  or 
naittoDal. 


Local 

Local 

Local 

Local. 

Losal 

Local 

Local . 

Local 

Local 

Local 

Local. 

Local 


Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local 

Local 

Local 

Local 

Local 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local 

Local. 

Local. 

Local. 

Local. 

Local. 

Local 

Local. 

Local . 

J.i0cal . 

Local . 

liOcal . 

Local. 

Local . 

Local. 

Local 

Local. 

Local, 

Local. 

Local . 

Local. 

I<ocal . 

Local. 

Local. 

Local. 


Permanent,  termi* 
satiog,  or  aerial. 


Permanent. 

Permanent. 
Permanent . 
Permanent . 
PermanoBt. 

Serial 

Permanent . 
Permanent . 
Permiment . 
Permanent. 
Permanent . 
Permanent . 


Permanent. 
Permanent . 
Permanent . 

Serial 

Permanent. 
Permanent. 
PennMient . 
Permanent . 
Permanent . 
Permanent . 
Permanent , 
Permaaeut , 
Peimaneat 


Permanent . . 
Permanent .. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanont.. 
Pemuuiant . . 
Permanent . . 
Torminatlug 
Permaaent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent  .*. 
Permanent.. 
Permanent . . 
Permanent . . 
I'ermanent . . 
Permanent.. 
Permanent . . 
Serial 


Terminalinj; 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Pcnuanont . . 
Tonninating 
Terminating 
Permanent . . 
Permanent . . 

Serial 

Terminating 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Serial 

Permanent . . 

Serial 

Xormloating 


Sbiuroholdors. 


Kale. 


17 


(a) 


116 
128 


(a) 


136 
24 


(«) 

(a) 
(a) 


20 


68 


(•) 


202 
144 
830 


<«) 


378 


(a) 


<a) 


15 
45 
33 
17 

55 


(a) 
(a) 
<a) 
(«) 

(a) 

(«) 
(a) 
(a) 
(0 
(«> 


83 

47 


228 
96 


(«) 

(a) 
(a) 

(a) 
(o) 

(a) 
(a) 
(a) 


32 


(o) 


46 


09 
36 

.•>8 
265 


(a) 


(a) 


28 
39 


6 
220 
58 


(a) 
(o) 


134 


(a) 
(a) 


Female. 


(«) 


(«) 


73 
31 

76 
6 


(a) 

(a) 
(a) 


26 


(a) 


04 

45 

010 


<«) 


154 


(a) 


(a) 


6 

23 

10 

3 

23 


(a) 
(a) 
(«) 
<«) 

<«> 

(a) 
(a) 

(«) 
<a) 

(•) 


85 

12 


153 


<a) 

(a) 
(a) 

<«) 

(a) 
(a) 

(a) 
(a) 
(a) 


(a) 


8 


20 

17 

21 

215 


(a) 
(a) 


(a) 


6 
5 

2 
78 
60 


(a) 
(a) 
(a) 

(a) 
(a) 


26 


Total. 


24 

53 

189 

159 

550 

212 

80 

85 

38 

68 

1,252 

94 

66 

366 

189 

1,440 

72 

532 

44 

21 

08 

43 

20 

55 

77 

51 

71 
170 

86 
118 
473 

59 
100 

33 
231 

no 

48 
381 
158 
ISO 
137 
133 
52 
89 


(a) 


103 
98 
71 
54 

61 
128 

S3 

70 

480 

71 

36 

34 

44 

58L 

8 

298 

118 

100 

202 

ISO 

160 

301 

206 


Borroir- 
era. 


12 

24 

11 

76 

33 

3 

5 

4 

7 

167 

8 

4 

70 

9 

250 

8 

88 

13 

•  2 

3 

5 

3 

10 

6 

7 
5 

16 
0 
8 

39 
5 
8 

27 
9 
2 
4 

18 

23 

15 
4 

19 
1 
4 
9 
9 

85 

8 
5 

4 

4 

9 

4 

8 

42 

63 

28 

3 

9 

39 

8 

45 

15 

16 

7 

22 

17 

90 

180 


Sharea  in 
force. 


342 

572 

2,235 

2,780 

4,133 

1,960 

173 

778 

253 

1,180| 

23,213 

1,530 

1,315 

2,061 

3,206 

10, 712 

824 
7,517 

327 

m 

1.072 
358 
135 
483 
524 

346 

481 

1,629 

225 

988 

8,455 

999 

1,380 

267 

3,580 

1,390 

514 

4,518 

2,680 

2,381 

2,360 

1,230 

617 

227 

2,938 

1.476 

839 
445 
375 
628 
372 

1,086 
396 
447 

8,980 
560 
375 
564 
467 

3,244 
42 

2,265 
705 

8,187 
822 
571 
908 

2.461 

1,796 


Real 
estate 
loans. 


1 

24 

12 

76 

32 

3 

5 

5 

7 

117 

8 

4 

68 

9 

388 

4 

51 

14 

2 

3 

1 

3 

10 
6 

7 

0 

16 

9 

18 

53 

6 

5 

12 

0 

2 

4 

22 

23 


(a) 


6 

23 
1 
5 
9 
9 

38 

8 

5 

4 

5 

0 

4 

8 

42 

77 

13 

3 

10 

35 

3 

45 

15 

19 

7 

22 

16 

105 

103 


Mar* 

gin- 

*al 

nam- 

ber. 


2 
8 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
34 
25 

26 
27 
28 
29 

ao 

81 
82 
33 
34 
85 
88 
87 
38 
30 
40 
41 
42 
43 
44 
45 
46 

47 
48 
49 
50 
.'>! 
52 
S3 
54 
&5 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
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ITar- 

jjin- 

«1 

Hum 

bcr. 


1 
2 


5 
6 


7 
8 
0 


10 
11 
12 
13 

14 
15 
10 
17 
18 
19 

20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
86 
37 
38 
39 
40 


41 


42 
43 


44 
45 
46 
47 


Locality. 


rULTo:;  couxty. 

G  lovcruvillo 

G  lovers  villo 

GENESEE  COUSTY. 

Batavia 

GREENE  COCNTV. 

CatalcilJ 

UERKIMCU  COUNTT. 

Dolgcvillc 

lllon 

JEPFERSO:;  COUNTY. 

Carthage 

Clayton 

"NVatertown 

KINGS  COUNTY. 

Bath  Beach . 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brookl3'n 

Brooklyn 

Brooklyn. 

Brooklyn 

Brooklyn 

Brooklj'n 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklj'n 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

lirookl^'n 

Brooklyn 

Brooklyn 

Klatbu'sh 

Fort  Hamilton 

LIVINGSTON  COUNTY. 

Dansvillo 

UADISON  COUNTY. 

Cana»tota 

Oneida 

MONCOi:  COUNTY. 

Brighton 

Brockport 

Brockport 

Fairport 


Xamc  crasRocial!cn, 


Gloversvillo  Bnildiu^  and  Loan 
People's  Savings  and  Loan 


GeneFce  County  Pcmianrut  Loan  and  Building. 


Catskill  Building  av.d  Loan. 


Bolgevillo  Savings,  Building,  and  Loan 

Ilion  Termanent  Savings,  Bhilding,  and  Loan. 


Carthago  Savings,  Loan, and  Building... 
Security  Building,  Loan,  and  Savines... 
Watertown  Savings,  Loan,  and  Building 


Citizens'  Cooperative  Building  and  Loan 

Atlantic  Cooperative  Savings  and  Loan 

Bedford  Cooperative  Building  and  Loan 

Brooklyn  and  Now  York  Arcanum  Building,  Loan, 
and  Savings. 

Brooklyn  City  Cooperative  Building  and  Loan 

Brooklyn  Mutual  Building  and  Loan 

Bush  wick  Cooperative  Biulding  and  Loan 

Columbia  Building  and  Loon 

East  Brooklyn  Cooperative  Building 

East  Now  York  Cooperative  Savings  and  Building- 
Loan. 

Eqnitablo  Cooperative  Building  and  Loan 

Fifth  Avcnuo  Cooperative  Building  and  Loan 

Fort  Greene  Cooperative  Building  and  Loan 

Fulton  Cooperative  Building  and  Loan 

German  Bnilding  and  Savings  Company 

Gemiania  Bnilding,  Savings,  and  Loan 

Hamilton  Cooperative  Building  and  Loan 

Homestead  Cooperative  Building  and  Loan 

J.  H.  Shults  Cooperative  Building  and  Loan 

Kings  County  Cooperative  liuilding  and  Loan 

Long  Island  Building  and  Loan 

Madison  Cooperative  Building  and  Loan 

Model  Building  and  Loan 

Moutauk  Building  and  Loan 

Nassau  Cooperative  Bnilding  and  Loan 

Ninth  Street  Savings  and  Loan 

Prospect  Home  Building  and  Loan 

South  Brooklyn  Cooperative  Buihling  and  Loan 

Union  Cooperative  Buildiug  and  Loan 

Flatbush  Cooperative  Savings  and  Loan 

New  Utrecht  Cooperative  Building  and  Loan 


Dansville  Savings  and  Loan. 


Date  of 
organiEation. 


Sept.    8,1888 
Sept.  20, 1891 


Apr.  15,1879 


Jan.   22,1889 


Oct. 
Oct. 


13, 1891 
8,1888 


Dec.  3, 1888 
Mar.  2,1889 
Deo.  19,1887 


Nov.  6,1889 
May  14,1888 
Jan.  4, 1888 
Nov.  16, 1885 

Mar.  2,1887 
Jan.  16,1883 
July  10,1888 
Aug.  14, 1889 
Apr.  26, 1885 
Aug.    0,1892 


Juno 

Dec. 

July 

Oct. 

Oct 

Jan. 

May 

Doc. 

Jan. 

Jan. 

Mar. 

July 

Oct. 

Juno 

Apr. 

Oct. 

Apr. 

Apr. 

A  nr. 

Feb. 

M.ar. 


4,1888 
19,1880 
15, 1880 
2,1888 
1.1880 
17,1888 
27,1880 

12. 1888 
21, 1883 
10.1888 
28,1888 
16,1888 
15, 1880 

17. 1889 
25,1880 

20. 1890 
21, 1800 
13,1886 
31),  1890 
21, 1889 
28, 1887 


Canastota  Savings  and  Loan 

Oneida  Savings,  Uuilding.  and  Loan 


Jhn.   10,1888 


Feb.     9, 1869 
May   16.1887 


Brighton  Permanent  Savings  and  Loan July     6,1888 


Brockport  Loan  and  Buildiug 
Citizens'  Savings  and  Loan 
Fairport  Permanent  Loan  . 


Jan.  19,1888 
Mar.  15,1800 
May     1, 1888 


a  Not  r(>ported. 
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NEUr   YORK-Continued. 


Local  or 
national. 


Locsl 
Local 


Locd 


Local 


Local 
Local 


Local. 

National. 
Local . . . . , 


Local 
Local 
Local 
Local 

Locnl 
Local , 
LocaI  . 
Ix>cal. 
Local, 
Local, 

Local 
Local , 
Local. 
Local. 
Local, 
I«ocal . 
I^ocal . 
Local 
^Local . 
•Jjocal, 
Local 
Locnl 
.Local 
Local 
Local 
Local, 
Jjocal. 
Local 
Local 
Local , 
Local , 


Local Permanent 


Local 
Local 


Local 
Locnl 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Permanent 
Pcnnanont 


Permanent 


Serial 


Permanent 
Permanent , 


Permanent , 
Permanent , 
Permanent 


Serial 
Serial 
Serial 
Serial 


Permanent 

Serial , 

Serinl , 

Sorinl 

Serial 

Pcrziancnt . 

Serial 

Pcrmiuiont . 
Permanent . 

Serial 

Serial 

Permanent 
Permanent . 

Serial 

Serial 

Serial 

Serial 

Permanent 
Serial...  . 
PormaLOiit 

Serial 

Permanent, 
Permanent , 
Permanent 

Serial    

Serial 

Serial 


Permanent 
Permanent 


Pcnnanont 
Permanent 
Permanent 
Permanent 


Shareholders. 


Male. 


(«) 


(a) 


164 


(a) 


583 


(a) 
(a) 


269 

140 


(a) 


225 


(a) 


76 


(a) 


312 

C13 

168 

08 

ICl 


(a) 


52 
201 
172 
167 

(a) 
173 

47 
C'J 
(a) 

(a) 
221 

1,107 
215 
254 
205 


255 


(a) 


212 


(a) 


249 


118 


81 
264 


Female. 


202 
52 


12G 


(a) 


(a) 


33 


14 
112 


145 


(a) 


250 


(a) 


54 
45 


(o) 
(a) 


55 
10 


(a) 


144 

279 
42 
28 
23 


(«) 


8 
56 
49 

4 


(a) 


35 
10 
20 


(a) 
(a) 


45 
364 
45 
70 
64 


196 


(a) 


03 


(a) 


122 

38 


Total. 


375 
250 


19 


151 


95 
370 


300 
382 
839 


290 
370 
323 

185 

1.318 

280 

817 

86 

1,052 
450 

802 
210 
126 
184 
149 
60 
257 
221 
171 
878 
046 
208 
63 
80 
488 
149 
266 
1,471 
260 
324 
269 


451 


146 
275 


82 
403 
324 

90 


Borrow- 
ers. 


(a) 


43 
17 


80 


16 


8 
61 


58 

59 

141 


21 
20 

84 


136 
50 
57 
U 

152 
16 

100 
14 
15 
13 
28 
14 
25 
15 
23 
79 
68 
16 
7 

12 

30 

4 

15 

190 
19 
34 
39 


93 


25 
90 


10 

110 

00 

14 


Shares  in 
force. 


5,639 
4,190 


3,521 


565 


085 
2,894 

I 

1,405 
1,270 
4,161 


2,212 
2.200^ 
1,975 
1,3501 

0,142 
1,7111 
0,581 
445 
8.022 
5,882 

7,648 
1,865 

876 
1,238 

383 
83 
2,064 
1,452 
1,749 
7,111 
5,765 
1,977 

517 

599 
3,559 
2,C80 
2,173 
12,555 
1,621 
2. 132 
1,226 


8,041 


713 
1,325 


1,  072i 
0. 337^ 
4,966 
427 


Real 
estate 
loans. 


43 
17 


129 


(a) 


Mar. 

gin. 

al 

nam* 

ber. 


13 
61 


(a) 
61 
178 


21 
(a) 
(a) 
(a) 

136 

35 

(a) 

6 

152 

15 

(a) 
10 
7 
13 
10 
(o) 
16 
15 
14 
79 
(a) 
14 
6 
6 
(a) 
4 
14 

190 ; 

5  ! 

26 
39 


93 


26 
90 


9 

no 

60 
13 


1 
2 


5 
6 


7 
8 
0 


10 
11 
12 
13 

14 
15 
16 
17 
18 
19 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
32 
33 
34 
35 
36 
87 
38 
39 
40 


41 


42 
43 


44 

45 
46 
47 
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Mar 

al 
num- 
ber. 


1 

o 


3 
4 

5 
0 
7 
8 
0 
10 

n 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
23 
26 
27 
28 
20 
30 
81 
32 
33 
84 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
f.l 
52 
53 
54 
55 
56 
67 
53 
60 
60 
01 
62 
63 
64 
65 
00 
07 
68 
69 
70 
71 
72 


Locality. 


MONEOB  COUNTY — COBt'd. 


RocliOflter 
llocbesier 

Koclicstcr 
Koclicstcr 
RoelioBter 
Hoc  Ii  ester 
llochcstcr 
Hoclicster 
Itocbcstcr 
liochcHtcr 
Itocli  ester 
Rochester 
JCochostcr 
Sochester 
liochoftter 
Rochester 
lloclioftler 
Roebeslcr 
Bochestcr 
Hocfa  ester 
Koclicstcr 
Rochester 
Rochester 
Rochester 
Kocheater 
Roefa  ester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Roelieater 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Roclipstcr 
Rochester 
Rochester 
liochestcr 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
Rochester 
llochoster 
Roches  ti>r 
Rochester 
Rochester 
Rochester 
Itocliester 
Rochester 
Rochester 
Rochester 
Rochester 


Kamo  of  association. 


Alliaaoe  Loan 

Brown  Street  and  Jefferson  Arentio  Dime  Permanent 
Sarin gs  and  Loan. 

Carthage  Dimo  Permanent  Savings  and  Loan 

Citiaens'  Permanent  Savinjrs  and  IxKin 

Columbitt  Banking,  Barings,  and  Loan 

Commercial  Loon 

Conker  A  van  no  Savings,  Aid,  and  Loan 

Consondated  Savings  and  Loan 

l)ime  Bankin  g  and  Loan 

East  Rochester  Permanent  Loan 

Eighth  Ward  Permanent  Loan 

Eighth  Ward  Standard  Loan 

Empire  Permanent  Loan 

Enterprise  Permanent  Savings  and  Loan 

Expressman's  Permanent  Savings  and  Loan 

Fifteenth  Ward  Loan .-- 

Fiftk  Ward  Permanent  Savings  and  Loan 

Flower  City  Ceoperativo  Savings  and  Loan 

Fourteenth  Ward  IMmo  Permanent  Savings  and  Loan 

Frankfort  Permanent  Savings  and  Loan 

Franklin  Dime  Permanent  Loan 

Genesee  Falls  Permanent  Savings  and  Loan 

Genesco  National  Savings  and  Loan 

Germaula  Permanent  Savings  and  Loan 

Glenwood  Permanent  Savings  and  Loan 

Goodman  Street  Dime  Savings  and  Loan 

Herman  Permanent  Savings  and  Loan 

Ilome  Banking  and  Loan 

Homestead  Loan 

Htulson  Street  Permanent  8a\ings  and  Loan 

Lake  Avenue  Permanent  Savings  and  Loan 

Lincoln  Park  Permanent  Savings  and  Loan 

Lincoln  Permanent  Loan 

Lowell  Dime  Permanent  Savings  and  Loan 

LveU  Avenue  Savings  and  Loan 

Monree  Avenue  Dime  Banking  and  Loan 

Monroe  County  Permanent  Savings  and  Loon 

Monroe  Savinss  and  Loan 

Mount  Hope  Avenue  Dime  Savings  and  Loan 

Mutual  Benefit  Savings  and  Loan 

National  Savings  and  Loan 

New  HcHnostead  Loan 

Ninth  Ward  Savings  and  Loan 

North  Avenue  Permanent  Savings  and  Loan 

North  Clinton  Street  Mechanics*  Savings  and  Loan . 

Northeastern  Permanent  Savings  and  Loan 

North  Rochester  Savings  and  Loan 

Park  Avonno  Loan 

People's  Permanent  Savings  and  Loan 

Phoenix  Savings  and  Loan 

Pinnaele  Avenue  Savings  aud  Loan 

Plj'month  Avcnne  Savings  aud  Loan 

Popular  Banking  Savings  and  Loan 

Profit  Loan 

Rochester  Dime  Savings  and  Loan 

Rochester  Equity  Deposit  and  Loan 

Rochester  Permanent  Savings 

Saint  Joseph  Street  Pormaueut  Savings  and  Loan. . . 

Security  Loan 

Sixth  ward  Permanent  Savings  and  Lean 

South  End  Savings  and  Loan 

Standard  Loan 

States  Buildinj^  and  Loan 

Tenth  Ward  Ihme  Permanent  Savings  and  Lonn 

Tcutonia  Permanent  Savings  and  Loan 

Third  Ward  Permanent  Savings  and  Loan 

Thirteenth  Ward  Permanent  Loan 

irnion  Dime  Permanent  Loan 

Union  Permanent  Savings  and  Loan 

United  Permanent  Savings  and  Loan 

Wads  worth  Dime  Banking,  Aid,  aud  Loan 

Wakelee  Farm  Dime  Banking  aud  Loan 

a  Not  reported. 


Date  of 
<urganizatioa. 


Oet     9« 
Sept.    i. 


.t 


Nev. 

Aug. 

Feb. 

Jan. 

Juno 

May 

Sept. 

Juno 

Apr. 

Sept. 

Jan. 

Oct. 

Juno 

May 

Sept. 

Jan. 

May 

Mar. 

An 

Sop 

Mar. 

May 

Mar. 

May 

Oct. 

Juno 

Oct 

Nov. 

Feb. 

Feb. 

Juno 

July 

Juno 

July 

Nov. 

Feb. 

Apr. 

Apr. 

Jan. 

July 

Feb. 

Mar. 

Jan. 

June 

Sept. 

Mar. 

Sept. 

May 

Feb. 

Jan. 

Oct. 

May 

May 

Apr. 

Feb. 

Aug. 

May 

Mar. 

Sept. 

Jan. 

Apr. 

Juno 

Feb. 

July 

May 

Aug. 

June 

Aug. 

Oct. 

Oct. 


22, 

28. 

0. 

3, 
17, 
26, 
15, 
22, 
20, 
25, 

4. 

0, 
21. 
23. 
20, 

4, 
12, 

23, 

17. 

5. 

18, 

1, 
28, 
25. 

1, 
0, 
2, 
5, 
19, 
20, 

19, 

ii; 

2, 

8, 
10, 

3. 

2, 
23, 
24, 

11, 
23, 

20. 
27. 

le, 

25, 

11, 
24, 

1, 
25, 
24. 
20. 
30, 
28. 

2, 
17. 
29, 
16, 

5. 

1. 
18, 
27, 
13, 
21. 

2, 

1. 

3. 


887 
888 
887 
887 
891 
1885 
887  1 
888 
682-1 
888 
881 
885 


890 
887 

888 
886 
884 

891 
885 
889 
886 
886 
885 
880 
868 


888 
689 
886 


889 

887 
883 
687 
687 
884 
888 
5tf«a 

869 

889 
886 
886 
883 
800 
883 
688 
883 
887 
890 
891 
886 
886 
880 
884 
882 
886 
881 
886 
886 
887 
891 
887 
884 
886 
888 
887 
886 
886 


12,1887 
13.1B86 


I 
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Table  I.— NAME.  LOCALITY,  AND  BESCEIPTION  OF  ASSOCIATIONS— Cont'd. 


ifs^r  YO 


-ConUnotfd. 


Local  or 
natioBal. 


Loeal 

Local...... 

Local 

Local 

Loeal...... 

Local 

Local 

Local 

Local 

Local . 

Loeal 

Load 

Local 

Loeal...... 

Loeal 

Local 

Local 

Local 

Local 

Local 

Local 

NatiMial... 
Local ... .«. 

Local 

Local 

Local 

Loeal 

Local 

Local .  •.••• 

Local 

Local...... 

Local 

Load...... 

Local 

Local...... 

Local 

Local 

Loeal 

Local 

Local 

Local... .«. 

Local 

Loeal. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

I^ocal 

Local 

Loeal 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Fennanent,  tenni- 
nating,  or  aerial. 


Ponnanont 
PermaBoni , 

Ponnanent . 
Peniument. 
PemaacKt. 
Permanest . 
Permanent . 
Permanent . 
Permanent. 
PermADOBt. 
Permaaen't. 
permanent. 
Permanent. 
Permanent. 
PefnaaiMDft. 
Peimancnt . 
Permanent . 

Serial 

Pennanent . 
Pemuuioat. 
Permanent . 
Permanent . 

Serial 

Permanent. 
Permanoit. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Fennanent. 
PermaneBt. 


Permanent. 
Pcmanent. 
Permanent . 
Permanent . 
Pei*mauent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Penttanent. 
Permanent. 
Permanent . 
Peraaneat . 
Fermanout. 
Permanent. 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Fermaneot. 
Permanent . 
Permanent . 
Permanent. 
Permanent. 
Pennanent . 

Serial 

Fermajsent. 
Permanent . 
Permanent. 
Fennanent . 
Fennanent. 
Feriunnent . 
Permanent. 
Ponuanont . 
Penuauent. 


Sbarcbolders. 


Malo. 


(a) 


103 


<«) 


113 
13 


(a) 


4U 

181 
M 

(«> 
^5 

<«> 

(A) 

34 
(a) 

(«) 
57 
423 
606 

<«> 
<•) 
(«> 
(«) 
(a) 

(«) 
004 

(a)    ^ 
174 

<«) 
147 

32 

103 
106 

17S 
1,861 

(a) 
275 
107 
118 
190 
82 
236 
523 
S9 

(a) 

(tt) 

(«) 
244 

(«) 
13 
77 
50 

(tt) 
14 
86 

(a) 

(o) 
184 

(a) 
103 

(•> 

(tt) 
40 
53 

83 


(tt) 


Female. 


(tt) 
(•) 


<•> 


(tt) 


31 
13 


lU 


<«> 


107 


<tt) 


in 


(tt) 

<«> 

<«) 


n 


21 


113 


(tt) 
(tt> 
(tt) 

(tt) 
(tt) 
(•> 


120 


(ff) 
(tt) 


(tt) 


83 

83 

28 


57 
116 


(tt) 


81 
235 


(tt) 


i4e 

115 

33 
124 

16 
143 
167 

2t 


(tt) 
(tt) 
(tt) 


126 


W 


(tt) 


(I 
20 

Si 

s 

00 


(tt) 

(a) 


77 


(tt) 


103 


ia) 
(tt) 


(a) 


24 
10 
42 


Total. 


ai7 


40 

15» 


144 
26 
250 
525 
SOS 
288 
ISO 
40 
302 


854 
40 

168 
55 

53 

78 
680 
710 
110 

03 
158 
188 
185 
1,345 
730 
205 
257 
120 
230 

01 
725 
100 
221 
282 
25» 
2,000 
317 
421 
812 
151 
330 

08 
370 
000 

00 

60 
148 

77 
370 
124 

19 
103 

71 
103 

10 
156 

83 

87 
201 


206 
80 
57 

73 

65 

125 

58 


Borrow- 


20 

104 

5 
50 

241 
16 
20 
63 
30 

140 
88 
34 
21 
70 
30 
53 
17 
32 
10 
13 
8 

160 
42 
30 
24 
42 
66 
43 

460 

195 
50 
81 
27 
41 
25 

US 
70 
65 
74 
GO 

262 
47 
07 
60 
51 
35 
27 
76 

191 
21 
12 
15 
22 

135 

81 

0 

38 

16 

36 

4 

50 

6 

3 

73 

91 

40 

15 

7 

21 

14 

31 

19 


Shareohi 
force. 


2,ffla 
4,580 

334 

1^285 

10,000 

1, 656 

3681 

2,724 

3,007 

C384 

1,645 

1,003 

23S 

8,529 

4,171 

5.806 

467 

635 

750 

546 

850 

10,883 

5,106 

925 

498 

3,250 

2,036 

060 

13,5ul 

8,191 

1,270 

4,305 

873 

4,103 

461 

12,040 

1,440 

2,403 

4,750 

2,609 

9,264 

4,950 

4,991 

3,737 

1, 876 

3,668 

1,263 

4.200 

5,274 

858 

573 

1,328| 

1,048 

3,863 

2,141 

335 

814 

665 

1,010 

160 

2.334 

251 

700 

4,298^ 

3,819 

l,380t 

552 

876 

823 

381 

1,755 

885 


Koal 
estate 
loons. 


^ar» 

gin- 

al 

nUBBh 

ber. 


20 
102 

6 

51 

241 
17 
19 
63 
86 

146 
83 
35 
21 
70 
39 
S3 
17 
84 
25 
13 
8 

200 
86 
34 
26 
42 
65 
44 

472 

190 
50 
81 
27 
41 
23 

132 
70 
64 
79 
60 

254 
47 
88 
71 
51 
37 
33 
80 

265 

25 

12 

15 

22 

(a) 

81 

i) 

(a) 

16 

41 

6 

53 

G 

6 

73 

82 

84 

15 

7 

30 

29 

31 

19 


1 
2 

3 
4 
5 

0 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
GO 
61 
C2 
G3 
G4 
65 
66 
67 
08 
69 
70 
71 
72 
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Mar- 

cin- 

al 

nnni- 
bcr. 


1 
2 
3 

4 
5 
6 
7 


•  8 
0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
10 
20 
21 
22 
23 

.  24 
25 

.•2C 
27 
28 
20 
30 
31 
32 
33 
34 
85 

30 
37 
38 
30 
40 
41 
42 
43 

44 

45 
46 
47 
48 
40 
60 
51 
52 
53 
54 
55 
5C 
57 
.  58 

60 
'  60 
I  61 
I  62 
'   63 

64 


Locality. 


3;ONi;OE  COUXTY— coiic'd. 


Bochcstoi* 
Rochester 
Rochester 
Rochester 
Kochoster 
Rochester 
Kcchester 


NEW  ioi:k  couxtv 


New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
Now 
New 
New 
New 
New 
New 
New 
New 
New 
New 
Nevr 
New 
New 
New 
New 
New 
New 

Now 
New 
New 
Now 
New 
New 
New 
New 


York. 

York. 

York. 

York. 

York. 

York. 

York. 

York. 

York. 

York. 

York. 

York. 

York . , 

York. 

York. 

York. 

York.. 

York. 

York., 

York. 

York. 

York. 

York. 

York. 

York. 

York . 

York. 

York. 


Nnme  of  association. 


York. 

York. 

York. 

York. 

York. 

York 

York. 

York. 


Washington  Pcrmnncut  'Loan  and  Aid 

AVest  Avenue  I^ioan 

AYestem  New  York  Permanent  Savings  and  Loan. . , 

AYcstphalia  Cooperative  Savings  and  Loan 

West  Side  Permanent  Loan 

Windsor  Permanent  Savings  and  Loan 

Workingmen's  Permanent  Savings  and  Loan 


New  York  . 

New  York . 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York- 
New  York. 
New  York. 
Now  York. 
New  York. 
New  York. 

New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 


a  Not  reported. 


American  Cooperative  Savings  and  Loan 

Anglo- American  Savings  and  Loan 

Assured  Building  and  Loan 

Bank  Clerks'  Cooperative  Building  and  Loan ...  . . . . 

Bankers'  Loan  aud  Investment  Company 

Birbeck  Investment  Savings  and  Loan  Company 

Broadway  Dry  Goods  Cooperative  Building  and  Loan. 

Citizens'  Savings  and  Loan 

Cooperative  Building  Bank 

Daily  News  Building,  Savings,  and  Loan 

£ast  Side  Cooperative  BuUdiug  and  Loon 

Electric  Building,  Loan,  and  Savings 

Eureka  Cooperative  Savings  and  Loan 

Federal  Cooperative  Buildiug  and  Loan .....  ^ 

German- American  Building  and  Loan 

Greenwich  Building  and  Loan 

Hnrlem  Cooperative  Building  and  Loan 

Harlem  River  Building,  Loan,  and  Savings 

Ilorald  Employes'  Cooperative  Building  and  Loon. . . . 

Homo  Mutual  Building- Loan 

Industrial  Cooperative  Building  and  Loan 

Italian  Cooperative  Building  and  Loan 

tlewellers*  Building  and  Loan 

Ke3'8tone  NationalSavings,  Loan,  and  Investment . . . 

^lanhattan  and  Suburban  Savingn  and  Loan 

Manhattan  Mutual  Cooperative  Savings  and  Loan... 

Mercantile  Cooperative  Bank 

Methodist  Book   Concern    EmployAs'   Cooperative 

Building  and  Loan. 

Metropolitan  Cooperative  Building  and  Loan 

Millinery  Building  and  Loan 

Model  Building  aud  Loan 

!Monnt  Morris  Cooperative  Building  and  Loan 

Mount  Saint  Vincent  Cooperative  Building  and  Loan. 

Murray  Hill  Cooperative  Building  and  Loan 

National  Mutual  Building  and  Loan 

New  York  and  Suburban  Cooperative  Building  and 

Loan. 
New  York  and  Wakefield  Cooperative  Building  aud 

Loan. 

Now  York  Building-Loan  Banking  Company 

New  York  Cooperative  Building  and  Loon 

New  York  Mutual  Savings  ana  Loan 

New  York  National  Building  and  Loan 

Now  York  State  Mortgage,  Bank,  and  Savings 
New  York  World  Cooperative  Building  and  Loi 

Northern  Building,  Savings,  and  Loan 

North  Now  York  Cooperauve  Building  and  Loan  . . . 

Park  Building  and  Loan 

People's  Cooperativo  Building  and  Loan 

Produce  Excnange  Building  and  Loan 

Bailroad  Brotherhood  Savings  and  Building 

Railroad  Cooperative  Building  and  Loan 

Railway  and  Steamship  Employes'  Mutual  Building 
^  and  Lioan. 

Safety  Cooperative  Building,  Loan,  and  Savings 

Scandinavian  Building  and  Mutual  Loan 

Security  Building-Loan  Mortgage  Company 

Serial  Building,  Loan,  and  Savings  Institution 

Sherman  Park  Bau  Verein,  No.  1 

Shcnuau  Park  Savings  end  Building 


Date  of 
organizaticn. 


May 

Nov. 

Mar. 

Sept. 

Feb. 

May 

Mar. 


Mar. 

Nov. 

Nov. 

Mar. 

Oct. 

Feb. 

Sept. 

Oct. 

Mar. 

Mar. 

Feb. 

Mar. 

•Tune 

May 

June 

Oct. 

Mar. 

Apr. 

May 

May 

Sept. 

Mar. 

May 

Mar. 

Apr. 

Aug. 

Oct. 

Juno 

Feb. 

Dec. 

Aug. 

Mar. 

Mar. 

Mar. 

Apr. 

May 


11, 188G 
10, 1800 
18, 1889 
24, 1887 
23, 1883 
26,1800 
28,1880 


2,1888 
8,1890 
7,1889 

26,1890 
1,1890 

18, 1892 

12,1888 
1,1860 
4.1800 
8,1888 

15,1888 

23, 1891 
8,1888 

24,1888 
7,1888 

15, 1889 

21. 1887 
14, 1891 

27. 1888 
10,1888 

0,1887 
14, 1891 

0,1800 
31, 1800 
27, 1802 
24,1887 

9,1889 

1,1888 

22,1888 
81, 1888 
12, 1880 

4,1888 
22,1888 
30,1888 
19,1888 

1,1888 


Mar.  27, 1888 


.>oau 


Jan. 

Feb. 

Juno 

Jan. 

Sept. 

Oct. 

Sept. 

Apr. 

Apr. 

July 

May 

July 

Mar. 

Feb. 


15, 1800 
24, 1888 
24,1889 
in, 1890 
28, 1891 

2,1880 
11.1880 
10, 1888 

4, 1802 
24,1888 
26,1888 
20, 1691 

5. 1800 

2. 1801 


Oct.  30,1888 
Oct.  25,1887 
Apr.  — ,  1801 
Jan.  20,1885 
Aug.  — ,  1891 
Nov.  30,1891 


b  Including  paid-up  stock. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEIV  YORK— Continued. 


Local  or 
national. 


Local 
I#ocal 
Local 
Local 
Local 
Local 
Local 


Local 

National — 

Local , 

Local 

National.... 

National 

Local 

Local 

National — 
Local 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local . 

Local 

Local 

Local 

National... 

Local 

TiOcal 

National.. 
Local 


Local . . . . 

Local 

Local 

Local  — 
Local  — 
Local  — 
National . 
Local  — 


Local 

Local 

National.. 
National. 

Local 

Local . . . . . 

Local 

Ix>cal 

Ix>cal 

liOcal 

Local 

National.. 

Local 

Local 


Local 

Local  — 
National . 

Local 

Local 

Local  — 


Permanent,  termi- 
nating, or  aerial. 


Local f Jcrial 


Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 


Serial 

Permanent . 
Permanent . 
Permanent. 
Permanent. 
Permanent . 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent . 

Serial 

Serial 

Serial 

Serial 

Permanent . 

Serial 

Permanent . 

Serial 

vSerial 

Serial 

Permanent. 
Permanent. 
Permanent . 

Serial 

Permanent . 
Serial 


Permanent . 

Hcrial 

Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 


Permanent 

Serial , 

Permanent 
Permanent 

Serial 

Serial 

I*emmncnt 
Permanent 
Purmanciit 
Permanent . 

Serial 

Permanent 
Permanent 
Serial 


Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


27 


(a) 


(a) 

(a) 
213 
295 
401 
481 

(a) 
210 

1,714 

(a) 

342 

110 
(a) 

128 
(a) 

128 

(a) 

(a) 
401 

(a) 

302 

75 

240 

461 

16 

(a) 

1,349 

(«) 

169 
240 

(a) 

838 
(a) 

202 
4,290 

463 

4&I 

431 
561 

0,284 
871 
187 

(a) 

(a) 
194 
72 

(a) 
947 

(a) 
295 

(a) 


236 


(a) 
(o) 


429 
32 


(a) 


Female. 


(a) 

(a) 

(«) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

18 


(a) 


(a) 
<a) 


76 

40 

110 

158 


(«) 


67 

278 


(a) 


(a) 
(a) 


80 
17 

52 

32 


(a) 
(a) 


140 


(«) 


99 
5 

45 

129 

2 


(a) 


112 


(a) 


41 
63 


(a) 


213 


(o) 


102 
803 

77 

132 

101 

156 

51 

45 

6 


(a) 
(a) 


(a) 


76 
13 


500 


(a) 


(a) 


29 


108 


(a) 
(a) 


158 
1 


(a) 


Total,    i 


210 
303 
339 

1,051 
182 
304 

5,009 
540 

59C 


Borrow 
era. 


55 


Shares  in 
force. 

Real 
ostato 
loans. 

2,664 

57 

2,891 

41 

1,992 

37 

1,453 

51 

777 

20 

225 

10 

2,870 

153 

2,464i 

32 

18,628 

67 

6,228 

(«) 

2,856 

12 

67,322 

(o) 

6,894 

58 

2,880 

28 

930 

13 

24,294 

57 

cl9,272/a 

101 

3,894 

62 

813 

3 

1,261 

24 

1.2261 

22 

(a) 

19 

943 

6 

6,099 

64 

290 

(o) 

6.817 

63 

1,161 

23 

8,726 

62 

443 

9 

2,892 

21 

7,134 

23 

38 

(tf) 
(a) 

2,322 

7,289 

72 

1,048 

(«) 

1,254 

16 

2,321 

21 

2,020 

(«) 

9,638* 

88 

1, 234,3o 

24 

1,781 

23 

48,992 

511 

4,433 

74 

4,310 

40 

11,849 

37 

5, 423  A*. 

53 

50,633 

(a) 

7,488 

30 

1,603 

10 

2,171 

39 

1.168 

(a) 

2,600 

30 

628 

3 

1.247 

23 

9,400 

92 

1,719 

(a) 

63,012 

17 

552 

(a) 

2.465 

25 

1.786 

22 

3,931 

(a) 

5,180 

166 

188 

(fl) 

688 

4 

Mar- 

al 

nam- 

ber. 


1 
2 
8 
4 
5 
6 
7 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

ao 

21 
22 
23 
24 
26 
26 
27 
28 
29 
30 
31 
32 
33 
84 
86 

36 
37 
38 
30 
40 
41 
42 
43 

44 

46 

46 
47 
48 
49 
50 
51 
52 
53 
64 
55 
56 
67 
68 

69 
GO 
01 
62 
63 
6i 


elnclndinc  l,255i)}  ahares,  roatnriug  value,  $250,  issued  by  the  association  while  operating  under 
the  serial  plan. 
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Mar- 

^- 

Bum- 

ber. 


1 
2 
3 
4 

5 
G 
7 
8 
0 
10 
II 

12 
13 
14 
15 


16 
17 
18 
1& 
20 


21 
22 
23 
24 


25 
20 
27 
28 
29 
30 
31 
82 


33 

34 
35 


30 
37 
38 
30 
40 
41 
42 
43 


44 

45 


40 
47 
48 
40 
50 
51 


XdOdurij. 


NEW  YORK  CO.-COnc'll. 


!No\r  Tork. 
Now  York. 
New  York. 
New  York. 


Now 
New 
New 
New 
Now 
New 
Now 


York. 
York. 
York. 
York. 
York. 
York. 
York. 


Now  York. 
New  York. 
Now  York- 

New  York. 


MAQABA  COUNTY. 


XpOckp€»rt 

NlacarftFaJla 

North  ToBAWUida . . 
North  ToBftwanda.. 
Suspension  Bridge., 

OXEIDA  COU^'TT. 


Komo . 
Utica 
Utica 
Utica 


0X05DA0A  COUSTT. 


SyracQso 
Syracuao 
Syracuse 
Syracnso 
Syracuso 
Syracuse 
Syracnso 
Syracuse 


ONTABIO  COUXTr. 


Genera 
Geneva 
Geneva . 


ORANGE  COUNTY. 


Central  Valley. 
Ifiddletowa... 

Monroe 

Newbury 

Port  Jervi& — 

Port  Jervis 

Port  Jervis 

Port  Jcrvis 


ORLEANS  COrNTY. 


NRBoeef  aesociatioa. 


Silver  Lnko  Park  Building  aad  Loan 

Star  Cooperative  Bailding  aa4  Loan 

Stiiyvaaan  t  Cooperative  Building  and  Loan 

Sub  asd  Evftninf  Sun  Buildling,  Mutual  Loan,  and 
Aoenmulating  fimd. 

Teaekern'  Bnilmng  and  Loan 

Tcaehers*  Co«pen»ive  Building  and  Loan 

Teachers'  Equitable  Building  and  Loan 

Tremon t  Building  and  Loan 

Twenty-third  Ward  Cooperative  Building  and  Loan. . 

XT niaB  Building,  Loan,  and  Savings 

TJn ion  Square  remanent  Cooperative  BnildiBg  and 


United  Buildusjs  and  Loan  Bank 

United  States  wiilding-Laan  League 

West  JEnd  Cooperative  BviUing  and  Loan 

Wesl  Side  Mutual  Building,  Lonn,  and  Savings  . 


Loekport  SaviB;gB  and  Loon 

Niagiura  Permanent  Savings  and  Loan. . 

HoQieatead  Loan 

North  Tonawanda  .Aid  and  Savings  — 
NiagaiA  Savings  and  Loan 


Mutaal  Savinn,  Loan,  andBuildmg 

Cora  Hill  Building  and  Loan 

HoBEiefctead  Aid 

Savings  Building  and  Loan 


Atlantic  Savings  and  Loan 

Central  City  Boiklin;;  and  Loan 

Central  New  York  Cooperative  Savings  and  Loan 

Cooraopolitan  Building  and  Loan 

Eastern  Building  and  Loan 

Empire  Cooperative  Savings,  Buildiug,  and  Loon  . 

Safety  Investment  and  Loan  Company 

Sy roease  Cooperative  Savings  unit  Loan 


Geneva  Permanent  Loan  and  Savings  . 
People's  Building,  Loan,  and  Savings  . 
Universal  Savings  and  Loan  Company 


Union  Building  and  Loan 

Homestead  Bouding  and  Loan 

AVoodbury,  M<»iroc,  and  Chester  Building  end  Loan. 

Newbury  Building  and  Loan 

Cooperative  Loan  and  Savings 

Orange  County  Building  and  Loan,  No.  2 

Port  Jcrvis  Building  and  Loan,  !No.  1 

Port  Jervia  Real  Estate  Loan 


D«toof 
organization. 


Aug.  20!,  1B02 
Feb.  25,1888 
Apr.  1«,1888 
Juno  22,1888 


June 
frJoly 
Jan. 
May 
Apr. 
Sept 
Sqpt 


—.1888 
6,1888 

20,1890 
1,1884 
2,1888 

28,1888 

12,1888 


Feb.  1,1881 
Dee.  15,.  1880 
Oet.  8»1887 
Aug.  17,1888 


Jan.  2,19B8 
Sept.  5,1887 
May  f,1800 
Mar.  17,1887 
Sept.  21, 1888 


July  ai,1888 
Jan.  28. 1891 
Feb.  4,1884 
Apr.  2I,18»1 


Mar. 

May 

Mar. 

Mar. 

Mar. 

Feb. 

June 

Feb. 


21^1893 
27,iain 
14,1880 

30, 1893 
1,1896 
13,1892 
23,1890 
'4,1888 


Apr.  19,1886 
Dec.  22,1887 
Apr.     1, 1881 


Albion '  Orleans  County  Cooperative  Savings  and  Loan 

Medina |  Medina  Savings  and  Loan 


Apr. 

Dec 

Feb. 

Apr. 

Aug. 

Aug. 

June 

Aug. 


July 
Mar. 


19,1800 
12,1888 
18,1890 
16,1886 
13,1891 
13,1886 
3,1888 
7,1881 


9,1889 
20, 1888 


OSWKOO  COUNTY, 


Oswego. 
Oswego. 
Oswego. 
Oswego . 
Oavrego. 
Oswego. 


Dime  Building  and  Loan 

Frontier  X*cmianent  Building  and  Loan 

Home  Savings  and  Aid 

Lake  City  Building  and  Loan 

Beciproeity  Bnikling  and  Loan 

Security  Building  and  Loan 


Mar.  5, 1890 
Sept.  25, 1888 
Jan.  10,1888 
Aug.  14,1890 
Oct.  16,1890 
Aug.    1,1880 


a  Not  reported. 
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Tabub  I.— name,  locality,  AND  DESCEIPTION  OF  ASSOCIATIONS— Cont'd, 

IfJBW  YOIKK-Contiiuied. 


Loeal  or 


Local 
Local 
Local 
Local 


Local 

Local 

National — 

Local 

Local 

Local....... 

Local 


Local 

National. , 

Local 

Local 


Local 
Local 
Local 
Local 
Local 


Local. 

Locall! 
Local. 


National.. 
National., 

Local 

National., 
National., 
Natioaal. 
National.. 
Local .... 


Local , 

National  — 
Katio£al 


Local 

Local, 

Local. 

Local 

Local 

Local 

Local 

Local. 


Permanent,  termi- 
natingt  or  serial. 


Permanent , 

Serial 

Serial 

Berial 


Serial 

Serial 

Permanent . 

Serial 

Serial 

Permanent . 
Permanent. 

Permanent . 
Permanent . 
Permanent . 
BerUl 


Serial 

Permanent . . 

Serial 

Terminating 
Permanent.. 


Permanent . 

Serial 

Serial 

Serial 


Serial 

Permanent. 
Permanent . 

Serial 

Serial 

Pennanent . 
Permanent . 
Serial 


Permanent 
Permanent 
Permanent 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


Local I  Serial 

Local '  Serial 


Local 
Local 
Local 
Local 
Local 
Local 


Permanent . . 
Permaceut . . 
Terminating. 
Permanent.. 
Permanent . . 
Permanent . . 


Shareholders. 


Male. 


15 
381 
183 


(«) 


IM 


(«) 


164 
187 


(a) 


102 


(«) 


243 


(•) 


44B 
»1 


(a) 


419 
97 


(a) 


69 
130 
604 


(«) 


(a) 


819 
187 


(a) 

(«) 


490 
363 


(•) 
(«) 
(a) 


94 
320 
102 
198 
229 
270 


(a) 


207 


172 

223 


225 


(a) 
(o) 


201 


(a) 
(a) 


Female. 


ISO 
33 


(a) 


767 


(«) 


140 
49 


(a) 


(tf) 


3 

96] 
46 


(o) 


870 
24 


12 

S3 

837 


(«) 


(«) 


<a) 


64 
72 


87 
126 


(a) 
(a) 
<a) 


37 
117 
17 
73 
59 
150 


(o) 


67 


84 
175 


Total. 


105 


(a) 

(a) 


164 


(a) 


15 
681 
216 
513 

•33 

489 

ao4 

188 
229 
241 
160 

246 

00 

541 

207 


701 
789 
121 
157 
30 


71 
171 
941 

47 


522 
383 
250 
1,247 
6,540 
750 
566 
480 


889 

4,343 

162 


181 
487 
119 
271 
288 
420 
319 
264 


256 
398 


330 
1,002 
54 
365 
156 
123 


Borrow- 
ers. 


1 
38 
24 
56 

54 

23 
8 
42 
26 
17 
9 

11 


103 
25 


184 

146 

43 

151 

6 


48 

6 

223 

1 


82 

65 
39 
20 

304 
84 
34 

101 


130 

548 

8 


14 
120 
17 
66 
15 
78 
87 
8 


40 
01 


60 
166 

45 
106 

15 

28 


Shareoin 
force. 


91 
8,004 
1^763 
4,895 

6,140 
3,855 
1.988 
2.786 
1,881 
1,905 
1,866 

780 

966 

4,202 

1,867 


3,958 
6,001 

768 
1,585 


512 
1,470 
8,01S 


3,007 
1,676 
1,162 
7,901 
35.144 
5,002 
4,916 
3,725 


11.078 
36,826 
565A 


518 
3,008 

470 
2.2351 
2,006 
2,7974 
2.824 
2,067 


772 
1,737 


4,070 
14.933 
321 
6,159 
2,043 
1,306 


Keal 
estate 
loans. 


(•) 


43 
24 
56 

48 

89 

8 

88 


(a) 


9 

9 


43 


(•) 


(a) 

14S 

87 

148 

6 


41 

6 
227 

(«) 


89 
65 
20 
20 
206 
84 

83 


120 
425 

7 


40 

67 


69 
166 
21 
81 
15 
21 


Mar. 

gin- 
•I 


bar* 


1 

2 
8 

4 

5 
6 

7 

8 

• 

10 

11 

13 
18 
14 
16 


16 
17 
18 
10 


•  21 
22 
28 
34 

25 
28 
27 


80 

81 
83 


34 

86 


14 

86 

63 

87 

17 

88 

76 

80 

16 

40 

128 

41 

86 

43 

8 

43 

44 

45 


46 

47 
48 
40 
60 

01 


6  Date  of  incorporation. 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCLA.TIONS— Cont'd. 

NEir    ¥ORK-Coutinued. 


Mar- 
gin- 
al 
num- 
ber. 


2 
3 

4 
5 
6 
7 
8 
9 


10 
11 
12 


13 
14 
15 
16 
17 


18 
19 
20 
21 
22 


23 
24 
25 
26 

27 


LocaJity. 


OTSEGO  coxnmr. 
Onconta 

QUBE.\S  COU>*TT. 


FlnsliiDg 

Hem])8tead 

Jamaica 

Long  IsIaiMl  City . 
LoDC  IslaDd  City . 
Port  Wash  ington . 
Rockville  Center  . 
WhitcatoDo 


r.EXSSRLAER  COUXTY. 


Hoosick  Falls 

Troy 

Troy 


BICHMOND  COUNTY. 

Port  Kichmonil 

Port  Richmond 

Stapleton 

Tottenville 

West  New  Brighton. . 

KOCKI.AXD  COUNTY. 


Nyack 

Spring  Valley 
Spring  Valley 
Spring  Valley 
Suffern 


Namo  of  nssocintion. 


SAl.Vr  LAWRENCE  COUNTY. 


Canton 

Gouvemcnr 
Norwood  ... 
Ogdensbnrg 
Potsdam 


SCHENECTADY   COUNTY. 

28  j  Rchcaectady 

I 

STEUBEN  COUNTY. 


29 
30 
31 

32 
33 
34 
36 


80 


87 


38 


Avoca 

Bath 

Coliocton 

Coming 

Ilorncllsville  ... 
North  Cohocton 
Wayland 


ULSTER  COUNTY. 

lloudont 

WARREN  COUNTY. 

Olens  Falls 

WAYNE  COUNTY. 

Palmyra 


Onconta  Br»ilding  and  Lonn 

Flushing  Cooi)crativo  Savin<rs  end  Loan 

Hempstead  Cooperative  Building  and  Loan 

gueens  County  Cooperative  Savings  and  Loan 
entral  Permanent  Building  and  Loan 

Long  Island  City  Building  and  Loan 

Port  Washington  Building  and  Loan 

Kockvillo  Center  Savings  and  Loan 

Wbitestono  Cooperative  Savings  and  Loan 

Perraanont  Savings  and  Loan 

Industrial  Building,  Loan,  and  SaWngs 

Pioneer  Bnilding,  Loan,  and  Savings 

Northfleld  Building,  Loan,  and  Savings *.. 

North  Shore  Building,  Loan,  and  Sa'xnugs 

Edgewater  Cooperatlvo  Savings  and  Boilding-Loan 

Richmond  County  Bnilding  and  Mutual  Loan 

Statcn  Island  Building,  Luan,  and  Savings 

Nyack  Building,  Cooperative  Savings,  and  Loan. .. 

Cooperative  Savings  and  Loan 

Homo  Building  ana  Loan 

Provident  Budding  and  Loan 

liamapo  Bui.  ling  and  Loan,  No.  1 

Canton  Savings  and  Lonn 

Gouverneur  Savings  and  Loan 

Norwood  Savings,  Loan,  and  Building 

Ogdensburg  Savings  and  Loan 

Potsdam  Savings,  Loan,  and  Building 

Scljcncotady  Building,  Loan,  and  Savings 

AvocA  Cooi)erati ve  Savings  and  Loan 

Bath  Savings  and  Loan 

Cohocton  Dime  Savings  and  Loan 

Coming  Cooperative  Savings  and  Loan 

HornelTsville  Cooperative  Savings  and  Loan 

Union  Dime  Savings  and  Loan 

Wayland  Dime  Savings  and  Loan 

Homesoekcrs'  Cooperative  Savings  and  Loan 

Glcns  Falls  Savings  and  Loan 


Wayne  Building,  Loan,  and  Accumulating  Fund  ...    . 
a  Not  reported. 


Date  of 
organization. 


Apr.  27.1888 


Mar. 

Mar. 

May 

Nov. 

June 

Oct 

Nov. 

Aug. 


0,1888 
19, 1889 
22,1886 
27,1888 
22, 1887 
12, 1891 
29,1889 
31, 1891 


June  18, 1889 
May  1,1869 
Feb.   17,1889 


Mar.  2,1887 
Apr.  28,1888 
Apr.  8, 1887 
Dec.  15,1881 
Feb.  8, 1876 


June  10, 1888 
Sept.  — ,  1889 
Mar.  1,1891 
May  23.1888 
Feb.     1, 1887 


Feb.  27,1889 
Jan.  14,1892 
May  3, 1890 
Apr.  21,1888 
May  19,1800 


Apr.  0, 1889 


Oct. 

Feb. 

Feb. 

May 

Mar. 

Mar. 

Jan. 


31,1889- 
4,1890 
0,1890 
31, 1880 
27,1888 
14,1891 
20. 1888 


July  13,1889 


Doc.     2. 1889 


Mar.    8. 18S8 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEUr  YORK— Continued. 


Local  or 
nfttional. 


Local 


Lo<-al 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 


Local 
Local 
Ix)cal 
Local 
Local 


Local 

Local 

Local. 

Local 

Local 


Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 


Local 


Permanent,  termi 
nating.  or  serial. 


Sbarclioldcrs. 


Male. 


rx-iial 


Serial , 

Serial 

Serial 

Permanent 

Serial 

Serial 

Ponnancut 
Serial 


Permanent 

Serial 

Serial 


S<Tial 
Serial 
Serial 
Serial 
Serial 


Serial 

Serial 

Permanent . 

Serial 

Serial 


Pcmiancut. 
Permanent. 
Permanent 
Permanent. 
Permanent . 


Local Serial 


Serial , 

Permanent . 
Permanent . 

Serial 

Serial 

Permanent. 
Permanent 


Serial 


Pemiauent 


National Permanent 


144 


IQO 
IOC 

851 


(«) 


(ff) 


(a) 


iiO 


(a) 


50 
194 


178 
141 
108 
306 
203 


210 


40 

171 


(a> 


500 

232 

00 


(«) 


Female. 


270 
280 


306 


235 


*>  an  ! 


58 


205 

78 

78 

23 

165 

63 

52 

21 

247 

120 

78 

0 

CO 

18 

84 

14 

06 

20 

320 


(a) 


34 
Gl 
05 


(a) 


(a) 
(a) 


20 

15 
68 


05 

75 

51 

281 

84 


51 


20 
J31 


(a) 


222 

171 

20 


(a) 


143 


lie 


2,874  i         1,000 


Total. 


202 


283 

101 

228 

73 

376 

87 

78 

08 


286 

186 

1,171 


631 
108 
343 
381 
403 


450 
75 
38 
74 

262 


273 
216 
150 
677 
287 


261 


78 
302 
202 
722 
403 
116 
212 


440 


351 


3,874 


Borrow- 
ers. 


58 


50 
5 

43 
6 
100 
3 
7 
5 


57 

10 

121 


100 
11 
51 
04 

105 


63 

7 

6 

12 

00 


40 
11 
33 
147 
20 


38 


20 
50 
31 
176 
84 
10 
83 


67 


38 


640 


Shares  in 
force. 


1,750 


2.030 
487 

1,260^ 
323 

2,657 
284 
550 
522 


1,776 
1,060 
6,643 


3,551 
785 
2,440 
2,802 
2,736 


2,558 
102 
142 
330 

2,280 


058 
728 
601} 
2,500 
1,07H 


1.080 


271 
4.745 
5,073^ 
6,016 
1,805 
2.570 
4,867 


2,304} 


2.583 


13.035 


Mar- 

Real 

gin- 

estate 

al 

loans. 

num* 

ber. 

78 

1 

62 

2 

5 

3 

24 

4 

6 

5 

50 

6 

2 

7 

7 

8 

5 

9 

58 

10 

18 

11 

01 

12 

100 

13 

11 

14 

60 

15 

81 

16 

101 

17 

55 

18 

6 

10 

4 

3D 

13 

21 

82 

22 

41 

23 

(a) 

24 

85 

26 

104 

26 

31 

27 

33 

28 

10 

29 

40 

30 

33 

81 

227 

82 

01 

33 

20 

84 

83 

85 

60  i   36 


42 


37 


540  I   38 
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NKHT  YORK— ConcltidGiL 


al 
ber. 


1 
2 
3 

i 
5 
6 
7 


8 


Locality. 


WESTCHESTER  COUNTY. 


MamaroneclK... 
Mount  Vemoii. 
New  Rooliello. . 

Peektikin 

Tuckalioo 

White  Plains.. 
Yonkcrs 


VAXES  COCXTY. 

Pttnn  Yau 


Name  of  association. 


Mamuoneck  Cooperatire  Savin ji^s  anil  Loan. 

Mount  Vernon  Home  Building  and  Loan 

New  Kocholle  Cooi>eratire  BuUdins  and  Loan 

Peokakill  Cooperative  Savings,  Buuding,  and  Loan. . 

TnckaliiM  Homo  Building  and  Loan 

White  Plains  Building  and  Loan 

Yonkon  Building^  and  Loan 


Home  Savings  and  Loan. 


Date  of 

organisalioii. 

Jan. 

2,1801 

June 

8,1887 

Sept.  15, 1888 

June  25, 1890 

May 

1«1890 

May 

1,1£80 

Jan. 

18,1888 

Jan. 

27.1880 

NORTH  CAROIilNA. 


10 


11 


12 


13 


U 


15 


IG 


17 
18 
19 
2D 
21 


22 
23 
24 
25 
26 
27 


26 


29 


ALAMAKCS  COCrfTT. 

Graham 

a:csox  cocsty. 
Watlcsboro 

CABARBCS  COUNTY. 

Concord  

CATAWD.l  l.'OraTY. 

Hickory  ...-^ 

CnAVEX  COUNTY. 

Newbern 

EDGECOMBE  COUNTY. 

Tarboro -. 

rORSYTH  COUNTY. 

Winston 

IRCOELL  COtTfTY. 

StitrsviHe 

MECKLENDUEO  COUNTY. 


Graham  Building  and  Loan. 


Anson  Building  and  Loan 


Concord  Perpetual  Building  aud  Loan. 


Hickory  Building  and  Loan,  Ko.  1 . 


Chnrlotto 
Charlotte 
Charlotte 
Charlotte 
Charlotte 


Newbern  Building  and  Loan . 


Edgecaoibe  Homestead  and  Loan 


Winston-Salem  Building  and  Loan 


States villo  Building  and  Loan,  No.  1. 


Charlotte  Building  and  Loan 

Mechanics'  Perpetual  Building  and  Loan. 

Mutual  Building  and  Loan 

North  Carolina  Building  and  Loan 

People's  Building  and  Loan 


NEW  HANOVER  COINTV. 


Wilmington 
AVilraington 
Wilmington 
Wilmington 
Wilmington 
Wilming.x)u 


ROBESON  COUNTY. 

Maxton 

ROWA.\  COUNTY. 

Salisbury 


Carolina  Interstate  Building  and  Loan 

Citizens'  Building  and  Loan 

Mechanics'  Home 

North  Carolina  Home  Building.  No.  1 . 
l^eople's  Perpetual  Building  and  Loan. 
W  ilmingtou  Homestead  and  Loan 


Maxton  Bnilding  and  Loan 


Juno  19, 1889 


Jan.     1,1800 


Juno    9,1888 


Apr.    3, 1880 


Oct.      1, 1887 


Sept.    1,1880 


Doc.     1,1888 


Feb.     5, 1887 


Perpetual  Building  and  Loan. 
«  Not  reported. 


Aug.  4,1800 
Mar.  3,1883 
Apr.  6,1881 
Oct.  15.1880 
July  12, 1881 


Sept.  5,1800 
Sept.  24, 1887 
May  9,1889 
Mar.  31, 1890 
Sept.  16, 1889 
Aug.  11, 1886 


July  25, 1889 


Fob.  18,1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

NEW  YOBK-^CoMludod. 


Loealor 

BAtiOBal. 


Locol. 

Local 

Locnl 

Local 

Local 

Local . 

Local 


Local 


Permanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Serial 

Permanent 

Serial 

^5erial 

8erir.l 


Pcrmaucnt 


Shareholders. 


Male. 


Female. 


M 

316 

111 

68 

(a> 
(a) 
(a) 


46 


U 

189 

98 

24 


(•) 

(a) 
(a) 


27 


Total. 


398 
505 
209 
92 
165 
333 
325 


Borrow- 
ers. 


10 

92 

45 

7 

21 
23 
81 


9 


Shares  in 
force. 


OOT 
4,697 
1,469 

518 


832 
S»696 


313 


Real 
estato 
loans. 


30 
90 
24 
8 
23 
24 


(c) 


Mar- 

cin* 

al 

nam- 

ber. 


1 
2 
8 
4 
6 
6 
7 


8 


NORTH  C^AKOItlNA. 


Locnl 


Local 


Local 


Local 


Local 


Local 


Local 


Local. 

Local. 

Ix>cal 

Local 

Local 


Serial 


Serial 


Serial 


Serial 


Seri.il 


Local SiTisil 


SeHal 


S«ri«l 


Serial 
Serial 
Serial 
Serial 
Sorinl 


Kational Serial 

Local Serial 

Local Serial 

Local Serial 

Local '  Serial 

Local '  Serial 


Local '  S«-riai 


Local Serial 


31 


55 


171 


83 


96 


98 


146 


296 


92 
452 
282 
639 

25 


805 
275 
192 
43 
08 
134 


40 


216 


250 
75 
48 
5 
56 
20 


40 


44 


64 


205 


99 


96 


138 


m 


833 


128 
616 
367 
688 
25 


1,055 
350 
240 
50 
149 
154 


47 


256 


35 


30 


109 


42 


57 


67 


78 


125 


46 
294 

162 
225 

20 


179 

100 

123 

27 

79 

75 


23 


125 


«38 


1. 


410 


l.OU 


1.326 


2.464 


2,078 


650 

5«677 

2,996 

3.098 

125 


7.170 
1.897 
1,762 
463 
260 
1.651 


260 


1.255 


(«) 


(a) 


<a> 


(a) 


(•) 


(•) 


(a) 


(«) 


(a) 
{a) 
(a) 
(a) 


61 


23 


(a) 


10 


11 


12 


13 


14 


IS 


16 


(a) 

17 

(a) 

18 

(a) 

19 

(0) 

20 

(') 

tl 

52 
23 
24 
23 
26 
27 


28 


29 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NORTH  CAROIilNA-Conclnded. 


Mar- 

uin- 

al 

Hum 
bcr. 


Locality. 


RUTHERFOBD  CX)UXTY. 

Rntherfordton 

UNION  COUNTY. 

MoDroe 

WAKE  COUNTY. 

Halcigli 

WII^ON  COUNTY. 

Wilson 


Name  of  asHociation. 


CUizons*  Building  aiul  Loan. 


Perpetual  Building  and  Loan. 


Kaldgli  Building  and  lH>an. 


Wilson  Home  and  Loan. 


Date  of 
organization. 


Jan.  10,1888 


Jan.  18,188A 


Aug.   l,lBiH 


Oct.     4. 1889 


NORTH  DAKOTA. 


5 


8 


9 


10 


Fargo  Building. 


EUeudalo  Building  and  Loan. 


Grand  Forks  Building  and  lA'.au 


CA3S  COUNTY. 

Fargo 

DICKKY  COUNTY. 

Ellcndalc 

GilAND  FORKS  COUNTY. 

Grand  Forks 

PEllBINA   COUNTY. 

Pembina 

RANSOM  COUNTY. 

Lisbon 

STUTSMAN  COUNTY. 

Janicsto^^n '  Fraternal  Building  and  Loan . 


Mar.  — ,  1880 


Jan.  —,1887 


Jan.   —,1887 


Pembina  Building  and  Loan i  Mar.    1, 1887 


Lisbon  Building  and  Loan . 


Mar.    7,1887 


Dec.  —.1891 


OHIO. 


II 


12 
13 
14 
15 
10 


17 
18 


ID 
20 
21 


ADAMS  COUNTY. 

Manchester 

ALLEN  COUNTY. 

Delphos 

Lim.^ 

Lima 

Lima 

Spcncerville 


ASHTABULA  COUNTY. 


A  slitabula 
Conneaut.. 


ATHENS  COUNTY. 


Atbens ... 
Gloustcr . . . 
NelsouviUo 


Progressive  Building  and  Loan  Company '  May  14, 1887 


Delphos  Savings  and  Loon  Company  . . 
Citizens'  Loan  and  Building  Company. 

Lima  Home  and  Savings 

South  Side  Building  and  Loan 

SiMsncorviUe  Home  and  Savings 


People's  Building  and  Loan  Company .. 
Conneaut  Building  and  Loan  Company. 


Atbens  Building  and  Loan 

Gloustcr  Building,  Savings*,  and  Loan  Company 
Nelson ville  Home  and  Savings 


Jnly  1, 1889 
Mar.  25, 1882 
Sept.  26, 1887 
Aug.  21,1888 
Oct.     1,1887 


May  12,1890 
Apr.    9,1888 


Jane  11,1892 
Apr.  25, 18S0 
Jan.     1, 1889 


a  Not  reported. 
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Tabub  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASvSOCIATIONS— Cont'd- 

IVOKTH  CAROLINA— Concluded. 


Local  or 
national. 


Local 


Local 


Local 


I^cal 


Permanent,  termi- 
nating, or  nerial. 


SharebolderH. 


Male. 


Serial 


Serial 


Serial 


Serial 


Female. 


97 


73 


40 


114 


Total. 


19 


37 


10 


12 


Borrow- 
ers. 


116 


90 


56 


120 


Sharea  in 
force. 


S5 


34 


11 


46 


678 


456 


300 


796 


Mar- 

Real 

gin- 

estate 

al 

loans. 

num- 

ber. 

(a) 


(a) 


(a) 


46 


NORTH  I^AKOTA. 


Local 


Local 


Local 


Local 


S«*riHl 


8«'Hh1 


Reriiil 


S«»riMl 


I^cal ;  StM'iMl 

!    •  I 


i  National 


Perniaiieiit 


75 


42 


2*24 


38 


68 


62 


13 


18 


50 


13 


21 


88 


60 


283 


51 


88 


65 


17 


39 


180 


19 


37 


8,138 


303 


8,804 


461 


627 


510 


(o) 


(«) 


(o) 


(a) 


(a) 


(a) 


8 


19 


OHIO. 


Local 


;  Local . 
j  Local . 
;  Local . 

Local . 

Local . 


Local 
Local 


Local 
Local 
Local 


Teniiiniitiiig 


Permanent 
Permanent 
Permanent , 
Permanent . 
Pcrmaiffent 


Permanent 
Permanent 


Permanent . 
Permanent 
Permanent . 


33 


441 
616 

(a) 
<a) 
257 


(a) 
(a) 


(a) 
130 

(«) 


15 


180 
337 
(a) 

(«) 
34 


(a) 


(o) 
(a)' 


10 


48 


621 
955 
652 
906 
201 


339 
256 


108 
140 
598 


10 


187 
248 
179 
351 
115 


54 
82 


25 

26 

143 


116 


4,360 
5. 8774 
41070 
4,448 
176 


l,5(U 
1,865 


377 

562 

2.841 


(a) 

11 

(a) 
{a) 
(a) 
(a) 
(a) 

12 
13 
14 
15 
16 

(o) 
(a) 

17 
18 

(a) 

(a) 
(a) 

19 
20 
21 

H.  Ex.  209 13 
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REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OVIO— Continued. 


Mar- 
gin- 

num- 
ber. 


1 
2 
3 

4 
5 
6 
7 


8 
0 
10 
11 
12 
13 
14 
16 
16 
17 
18 
10 
20 


21 
22 
23 
24 
25 


26 
27 
28 
29 
80 
31 
32 
33 
34 
35 
36 


37 
88 
30 
40 
41 


42 
43 
44 

45 

40 


47 
48 
49 
60 
51 
52 
63 


AT70LAIZE  COUNTY. 

MiziBter 

New  Bremen 

New  Bremen 

SaintMary 

Saint  Mary 

Wapakoneta 

Wapakoneta 

BBLMONT  COUNTY. 

Bamesville 

Bwrnea  ville 

Bellaire 

Bellaire 

Bridgeport 

Bridgeport 

Bridgeport 

Bridgepert 

Floehing 

Martin's  Ferry 

Martin's  Ferry 

Martin's  Ferry 

Saint  Clairsville 

BBOWN  COITNTY. 

Aberdeen 

Georgetown 

Ripley 

Ripley 

RuAHellville 

BUTLER  COUNTY. 

Hamilton 

Hamilton 

Haoiilton 

Hamilton 

Hamilton 

Hamilton 

Middletown 

Middletown 

Oxford 

Somerville 

Venice 

CHAHPAION  COUNTY. 

Mechanicsbnrg 

Urbana 

Urbana 

Urbana 

Urbana 

CLABK  COUNTY. 

New  Carliale 

South  Charleaton 

Sprin^ffieid 

Springfield 

Springfield 

CLERMONT  COUNTY. 

Amelia 

Batavia 

Betbel 

Loveland 

MiamiriUe 

Milford 

Milford 


Name  of  association. 


Minster  Loan  and  Savings  Company 

Citizens*  Building  and  Loan  Company 

Concordia  Building  and  Sayings 

Fidelllgr  Building  and  Loan  Company ■ 

People  8  Building  and  Loan  Company 

Citixens'  Building  and  Loan  Company 

Wapakoneta  Building  and  Savings  Company 

Homo  Building  and  Loan  Company • 

People's  Building  and  Loan  Company 

Belmont  Savings  and  Loan  Company 

Buokeye  Savings  and  Loan  Company 

Enterprise  BuiUling  Company 

Home  BniktiBg  C<HnpaBv 

Ohio  State  Savings  and  Loan  Company 

Progress  Building  Company 

People's  Savings  and  Loan  Company 

Fidelity  Savings  and  Loan  Company 

Retail  Merchants'  Aid  and  Loan ■ 

Standard  Home  and  Savings 

Saint  Clair  Building  and  Loan  Company 

Aberdeen  Building  and  Loan  Company 

Safety  Building  and  Loan  Company 

People's  Building  and  Loan  Company 

Ripley  Loan  and  Building  Company 

Russellville  Building  and  Loan  Company 

Butler  Building  and  Loan  Company 

Dollar  Savings  and  Loan  Company 

Hamilton  Homestead  and  Loan  Company 

Home  Loan  and  Building 

Mosler  Building  and  Loan  Company 

West  Side  Build  ng  and  Loan 

Germania  Building  and  Loan  Company 

Middletown  Building  and  Deposit 

Oxford  Loan  and  Building , 

Somerville  Building,  Loan,  and  Savings  Company. . 
Permanent  Loan  and  Building  Company 

Mutual  Loan  and  Savings  Company 

Home  Loan  Company 

Industry  Loan  and  Building  Com  pony 

People's  Savings  and  Loan 

Perpetual  Savings  and  Building 

Now  Carlisle  Building  and  Loan  Company 

Mutual  Home  and  Savings 

Citizens'  Building  and  Loan 

Merchants  and  Mechanics'  Building  and  Loan  Com 

pany. 
Springfield  Building  and  Loan .- 

Amelia  Building  and  Loan  Company 

DataviH  Building  and  Loan  Company 

Bethel  Building  and  Loan  Company 

Lovelnnd  Mutual  Building  and  Loan  Company 

Clermont  Building,  Savings,  and  Loan  Company 

M ilford  Building  and  Loan  Company 

Mil  font  Home  Rnilding  Company 

a  Not  reported. 


Date  of 
organization. 


Aug. 
Feb. 

May 
Apr. 
Feb. 
July 


Mar. 

June 

Apr. 

Miiy 

Feb. 

June 

Doc. 

Apr. 

Feb. 

Feb. 

Jan. 

Mar. 

Apr. 


Feb.  1, 1884 
Nov.  le.  1886 
Jan.  19,1886 
Nov.  24, 1888 
May    1,1891 


Nov. 

Mar. 

Feb. 

Apr. 

Dec. 

Apr. 

Juno 

May 

Nov. 

Mar. 

Mar. 


May 

Jan. 

Mar. 

Sept. 

Dec. 

Jan. 

Mar. 


30,1883 
22,1886 
10,1883 
26. 1887 
2,1800 
23,1889 
10, 1882 


2,1889 
8,1885 

13,1885 
9, 1890 
1,1887 

16,1883 
1,1887 
7,1890 

17, 1888 

25,1888 
6, 181)1 
3,1888 
7,1888 


10,1885 
1.1888 

19, 1891 
3,1873 

16, 1891 

27, 1887 
1,1889 
6,1886 

21, 1877 
6,1891 
3,1873 


Aug.  6,1889 
May  28,1883 
Jan.  23,1883 
Sept.  30, 1892 
Mar.  15,1878 


Aug.  8,1883 
Oct.  15,1891 
.luly  11,1887 
Feb.   26,1802 

June  17,  M84 


23,1888 
25,1885 
13. 1880 
23,1884 
10,1885 
16,1882 
14,1885 
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TAfiLR  I.— NAME,  LOCALITY,  ANT)  DESCRIPTION  OF  ASSOCIATIONS— Confd. 


Loo^or 


Loeal 
Local 
Looal 
Loeal 
Local 
Local 
Local 


Looi^. 

Looid. 

Locia. 

Loeal. 

Local 

Local. 

Local. 

Local, 

Local, 

Looal 

IfOoal 

Local. 

Local 


Local. 

Local 

Local 

Local. 

Local. 


Local, 

Local. 

Local, 

Local 

Loeal, 

Local. 

Local. 

Local, 

Local 

Local, 

Local 


Local. 
Local , 
Local, 
Local, 
Local, 


Local 
Local 
TiOcal 
Local 

Local 


Local 

Local 

Local 

Local, 

Local. 

Local. 

Local. 


Permanent^  termi- 
nating, or  serial. 


Shareholder«. 


Hale. 


Female. 


Pemument.. 
Penaanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permannnif . . 

Serial 

Permanent . . 
Permanent.. 
Terminating 
Terminating 
Permanent . . 
Terminating 
Permanf>nt . . 
Permanent . . 
Permanent . . 
Permanent. . 
Permanent . . 

Permanent . . 

Kerittl 

Serial 

Terminating 
Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Serial 

Permanent . . 
Pennanent .  - 
Permanent . . 
Pennanent . . 
Permapent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 

Permanent . . 
Permanent . . 
Pennanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Pennanent . . 


2T3 
209 
221 

(a) 
(o) 
(a) 
358 


113 
184 

l.flM 
860 

(a) 

.     30 

(a) 
(a) 

113 

(a) 

13 

183 

79 


(a) 


114 

333 

119 

65 


715 

(a) 
129 

1,027 
570 
370 
229 

(a) 
396 
50 
122 


120 


(a) 
(a) 


87 


122 
59 


(a) 
(a) 


782 


47 

130 

07 


(«) 


54 
146 
247 


25 

82 
93 

(o) 
(«) 
(a) 
124 


57 

84 

773 

025 


(a) 

(a) 
(o) 

(a) 


10 


35 


62 
22 


(o) 


56 
279 

08 
6 


79 


(«) 


10 
813 

30 
200 

40 


(a) 


276 
18 
30 


(a) 

(a) 
(a) 


50 
53 


88 
6 


(a) 
(a) 


(a) 


385 


36 
87 
44 


22 
65 
67 


Total. 


298 
291 
314 
304 
186 
459 
482 


170 

266 

2,409 

1.475 

78 

49 

398 

lO:) 

148 

231 

13 

.235 

101 


88 
170 
612 

187 
71 


794 
313 
139 

2,440 
600 
579 
269 

2,045 

672 

68 

152 


185 
885 
140 
110 
931 


210 

65 

336 

161 

1.167 


82 
217 
111 
872 

76 
211 
314 


Borrow- 
ers. 


104 
102 

97 
129 

40 
124 
185 


59 

121 

497 

365 

43 

39 

78 

36 

48 

55 

4 

42 
40 


35 

74 

264 

187 

47 


174 
123 

19 
640 

41 
132 
107 
722 
403 
0 

56 


31 

144 

63 

13 

434 


42 

5 

103 

26 

391 


2t 

73 

20 
107 

23 
116 

76 


Share*  in 
f<irce. 


1,316 

eei 

961 
1.725 

865 
1,268* 
1.643{ 


816 

1.496 

6,832 

16,600 

600 

27,5| 

1,221 

717 

7(»5 

978 

28 

1,667 

680 


291 
950 

2.877 
964 
133 


824i 
917 

393" 


15.  400 

666 

4. 34n 

1,728 

12, 747 

2.670 

176 


ffV 


592 

(a) 

1.181 

(0) 

270i 

(a) 

625 

(a) 

2.891 

(a) 

472 

181 

1,323 

867 

6,472 


312 
622 
166 
1.335 
174 
487J 
985 


Beal 
estate 
loans. 


(a) 
(o) 
(a) 
(a> 
(a) 
(o) 


(a) 
(a) 

251 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

42 
(a) 


(o) 
(a) 
(a) 
(a) 
(«) 


(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
\a) 

(a) 

(a) 
(a) 


(a) 
(a) 
(a) 
(a) 

(a) 


(») 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 


Har- 
gin- 
*al 
num- 
ber. 


1 
2 
3 
4 

5 
6 
7 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 


21 
22 
23 

34 
25 


26 
27 
28 
29 
30 
31 
32 
31 
34 
35 
36 


37 
38 
39 
40 
41 


42 
43 
44 

45 

46 


47 
48 
49 

51 
52 
53 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

O  HI  O—Continued. 


Mnr 

gin- 

al 

nuin 
ber. 


1 
2 
3 
4 


5 
6 
7 
8 
9 
10 
11 


12 
13 
U 
15 
16 
17 
28 
10 
20 
21 
22 
23 


I 


Locality. 


24 
25 


26 
27 
28 
29 
SO 


31 
32 
33 
34 
85 
36 
37 
38 
39 
40 
41 
42 
48 
44 
45 
46 


47 
48 
49 
60 


61 


Name  of  AJuwiciation. 


CLBBMONT  CO.— COQC'd. 

Moant  Camiel 

New  Richmond 

OwensviUe 

Tobaaco 

CL1KTON  COUNTY. 

Blanchester 

Blanchester 

Blanchester 

MidlaudCity 

Sabioa 

Wilmington 

'Wilmingt4m 

COLUMBIANA  COUNTY. 

East  Liverpool 

Bast  Liverpool 

East  Liverpool 

East  Palestine 

Leetonia 

New  Lisbon 

Salem 

Wellsvllle 

Wellnville 

Wellsville 

WoIIsvillo 

Wellsville 

COSHOCTON  COUNTY. 

Coshocton 

Oishncton 

CRAWFORD  COUNTY. 

Bucyrufl 

Bucyrns 

Crestliiio 

Gallon 

Gallon 

CUYAHOGA  COUNfY. 

Bedfonl 

Brooklyn  V Ullage 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Clevoland 

Cleveland 

Cleveland 

Cleveland 

Cleveland  

Cleveland 

Cleveland   

Cleveland 

Cleveland 


DARKK  COUiiTY. 

Arcanum 

Greenville 

Greenville 

Versailles 

DEFIANCR  COUNTY. 

Defiance 

HIcksville 


Moant  Carmel  Bailding  and  jA>an  Company 

Clermont  Bnilding,  Loan,  and  Savings  Company 

Boston  Bailding,  Loan,  and  Savings  Company 

Union  Building  and  .Xioan  Company 

Blanchester  Building  and  Loan  Company 

Blanchester  Loan  and  Deposit  Company 

People*s  Building  and  Loan  Company 

Midland  Ci  t y  l*erpetnal  Bailding  and  Loan  Company 

Sabina  Bnilcling  and  Loan  Company 

Union  Loan  and  Savings  Company 

Wilmington  Homestead  Company 


Eaac  Liverpool  Savings,  Building,  and  Loan  Company 

Potters  Building  and  Savings  Company 

Witena  Bailding  and  Loan  Company 

East  Palestine  Bailding  and  Loan 

People's  Savings  and  I^au  Con^pany 

l*ooplc's  Sav ings  and  Loan  Company 

Salem  Savings  and  Loan  Company 

Central  Building  and  Loan  Company 

Columbian  Loan  Company 

Industrial  Building  and  Loan  Com])any 

Perpetual  Savings  and  Loan  Company 

Union  Loan  Company 

CitiKeus'  Building  and  Loan 

Home  Building,  Loan,  and  Savings  Company 

Buoy rus  Loan  and  Building  Conipauy 

People's  Savings,  Loan,  and  Bailding  Company 

Crestline  Building  and  Loan 

Gallon  Building  and  Loan 

Homo  Building,  Loan,  and  Savings  Company 

Bedford  Savings  and  Loan 

Brooklyn  Savings*  and  Loan 

Brooklyn  Building  and  Loan  Company 

Cleveland  Permanent  Building  and  Loan  Company  . . 

Cleveland  West  Side  Ban  Vcroin  Company 

Employes'  Savings.  Loan,  and  Building  Company 

Home  oavinga  (Company 

Hungarian  Iluilding  and  Loan,  No.  1 

InduMtrial  Building  and  Loan  Company 

Mutual  Building  and  InveHtment  Company 

Ohio  National  Building  and  Loan  Company 

Ohio  SaviugH.  I^an,  aiid  Building  Company 

SavingH,  Bnikling,  and  Loan  Company 

South  Sid<i  (rennan  Building,  No.  1 

Union  Buildin<;  and  Loan  Coin|miiy 

Western  Keservo  Savings,  Building,  and  Loan  Com- 
pany. 


Date  of 
organization. 


Sept.  12, 18C0 
May  25,1886 
Apr.  ],1»^ 
May     2. 18S8 


Mar. 

Doc 

Deo. 

Mar. 

Mar. 

Jan. 

May 


Apr. 

Feb. 

Mar. 

Mar. 

Apr. 

Mar. 

Deo. 

Sept. 

Jan. 

Juno 

Aug. 

July 


6,1&>3 
18,1890 
26,1830 
17. 1801 
28,1888 
18,1890 

8,1880 


10,1886 
11,1889 
13,1885 

5,1893 
20,1889 
16,1880 
22,1801 
10, 1802 

7,1882 
12,1888 
31, 1881 
10,1885 


Feb.  22,1892 
Apr.  2;>.  1883 


Feb.  10,1887 
Jan.  24.1888 
Oct  23,1891 
Feb.  13,1888 
June    B,  1881 


Sopt^  14, 1885 

Apr.  16, 1881 

June    8, 1883 

Versailles  Building  and  iSoaii  Company '  Dec.  20, 1887 


Arc^inum  BuHdin^  and  Loan..... 
Darke  Countj*^  Building  Company 
(ireenville  Building  Company 


Doc. 

May 

May 

Nov. 

Dec. 
6  Oct. 

Dec. 

Feb. 

May 
bMar. 

July 

Feb. 

Mar. 

Feb. 

June 

Feb. 


—,1891 
25,1888 
—.1887 
21,]  888 
—,1886 
14, 1S31 
24. 1691 
11,  IS-^  1 

G,  1889  , 

3.1801 
17,1891  1 
14,18H9  I 
25, 1S89  < 

1,1893 
23, 1891 

6, 189t» 


Defiance  Home,  Savings,  and  Loim 

Hicksvillu  Building,  Loan,  and  Savings  Company 

a  Not  reported. 


May     5, 1888 
Jan.   11,1800 
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Tabltc  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OH  lO— Continueil . 


Local  or 
national. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

local 

Local 

Local 

Local 

National. . 

Local 

Local 

Local 

Local 

Local 


Local 
Local 
Local 
Local 

Local 
Local 


Permanent,  termi' 
nating,  ornerial. 


Permaneii  t 
Permanent . 
Pemianeut. 
Permanent 


Terminating 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent . . 
Penuauent . . 


Terminating 
Permanent . . 
Terminating 
P(^rmauent.. 
Permanent . . 
Permanent . . 
Permanent.. 
I'erraaiient . . 
Terminating 
Terminating 
Permanent . . 
Terminating 


Permanent 
Permanent. 


Perrfianent , 
Permanent . 
Permanent. 
Permanent . 
Permanent . 


Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

fierial 

Permanent . . 
Permanent . . 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 


Shareholders. 


Permanent 

Serial 

Permanent 
Permanent 

Permanent 
Permanent 


(fl) 


207 


(a) 


01 


(a) 
(a) 


103 

90 


(fl) 


GO 
]50 


(a) 


714 


(a) 
(a) 

(a) 


82 

40 
G5 

48 


(a) 


354 
C2 


(a) 


87 


341 
1*88 
145 
408 
283 


48 


(a) 
(a) 


312 

280 
71 
26 

124 
52 

538 


(a) 


140 
549 


(a) 


213 

no 


115 

66 

136 

326 


(«) 


3D 


Female. 


(a) 
(a) 


23 

I 
20 


(a) 
(a) 


(a) 


63 
26 

34 
92 


(a) 
370 

(a) 

(a) 

g 

(a) 
32 
22 
20 

(a) 
164 
10 


(a) 


49 


172 
124 
32 
101 
152 


10 


(a) 
(a) 


227 
68 
19 
7 
50 
13 

230 


<«) 


57 

185 


(«) 


158 
20 


30 
10 
87 
60 


(a) 


11 


Total. 


64 
232 
250 

90 


55 
192 
166 
116 
128 
163 
242 


37 
1,090 

58 

104 

01 

268 

52 

87 

68 

182 

518 

72 


136 
159 


R13 
412 
177 
509 
435 


58 
222 
379 
539 
348 

90 

33 
174 

65 

768 

1.782 

197 

1u 

150 
371 
130 


154 

78 

223 

386 


961 
50 


Borrow- 
ers. 


0 

58 

166 

34 


33 
37 
25 
0 
42 
19 
69 


21 

265 

46 

11 

21 

67 

2 

17 

54 

57 

135 

46 


22 
92 


liO 
109 

18 
145 

08 


7 

80 

149 

49 

72 


(a) 


4 

52 

19 

231 

265 

103 

207 

8 


(a) 


27 


64 

20 

104 

156 


22:) 
19 


Shares  in 
force. 


Heal 
estate 
loans. 


127 
382 
491 
252 


203 
750 
698 
301 
426 
906 
987 


218 

7,  450i 

284 

282 

289 

1,191 

192 

721 

381  i 

983 

3,015 

490 


561 
365 


1,414 
1,174 
860 
1.8393 
1.512 


235 

917 
2.421i)g 
2,829 
1,873 

6<W 
1,071 

951 

703 

5.001,'« 

14,820 

2.  352 

1,8G0 

528 
2.000 

857 


607^ 
24 1^ 

1,664 

l,032Jl 


iv 


3,  020 
412 


I 


Mar- 

Ain- 
al 
num- 
ber. 


(a) 
(a) 

(a) 

(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
204 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 


(a) 
(a) 


(a) 
la) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
1,149 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
<«) 
(n) 


(a) 
(a) 
(o) 
(a) 


(a) 
{f) 


1 
2 
3 

4 


5 
6 

7 

8 

9 

10 

11 


12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 


24 

25 


26 
27 
28 
29 
80 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 


47 
48 
49 
50 


51 
53 


b  Date  of  incorporation. 
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Har-] 

gia- 
al 

ber. 


1 
2 
3 


4 
5 
6 


7 

8 

0 

10 

11 


12 
13 
14 
15 


10 

17 

18 

19 

20 

21 

22' 

23 

24 

25 

26 

27 

28 

29 


30 

31 


32 


33 
34 
85 


36 
37 


88 
39 
40 
41 
42 
43 
44 
45 


DELAWARE  COUXTT. 


Delaware. 
l)ela.ware. 
Polaware . 


ERiB  coonr. 


Saudoaky . 
Sanduaky. 
Sandnaky. 


FAIRFIELD  COUKTT. 


Baltimore. 
Lancaater 
Lancaater 
Lancaater 
J.niicaater 


FAYETTE  COCNTT. 


liltioiiiingbnrg 

JefferaoDville 

Waahington  G.  H. 
Washington  C.H. 


FRANKLIN  COCNTT. 


Culnmbns 
Colnnibua 
Colnmbua 
Columbna 
Colnmbua 
Colnmbua 
Columbna 
Colnmbua 
Columbna 
Colnmbua 
Columbna 
Olnmbna 
(/olnmbna 
Columbus 


FULTON  COUNTY. 


Delta.... 
Wanaeon 


G ALICIA  COUNTY. 
Gallipolia 


OR BENE  COUNTY. 


Jamctatown 

Xenia 

Yellow  Sx/ringa. 


GUERNSEY  COUNTY. 


Cambridge  .. 
Quaker  City. 


HAMILTON  COUNTY. 


Anderaon 
Bond  Hill 
Carthage  . 
Cincinnati 
Cincinnati 
(Mncinnati 
Cincinnati 
Cincinnati 


Ferry. 


Kama  of  aaaociatlon. 


Citizens'  Building  and  Loan  Company 

Fidelity  Building  and  Loan  Company 

People's  Building  and  Coon  Company 

Home  Savinga  and  Loan  Company 

People's  Loan  and  Savings  Company 

SaviBgB,  Building,  and  Loan  Company 

Liberty  Townabip  Loan  and  Building  Company 

Citiaeiis'  Loan  and  Building  Company 

Ifew  Plan  Savings  and  Loan  Company 

Perpetual  Saving  and  Building  Company 

Square  Deal  Savings  and  Loan  Company 

Bloomiugbnrg  Building  and  Loan 

Jefferson ville  Building  and  Ix>an  Company 

Home  Building  and  Loan  Company 

People'a  Savings  and  Loan  Company 

Allemania  Building  and  Loan  Company 

Central  Building,  Loan,  and  Savings  Company 

Columbian  Building,  Loan,  and  Investment  Company 

Columbus  Savings 

East  End  Buildin;^,  Loan,  and  Savings  Company . . . 

Franklin  Loan  and  Savings  Company 

(rerman  Building  and  Loan  Company 

Hibeminn  Savings,  Building,  and  Loan  Company... 

T<ilk>y  Building  and  Loan  Company 

Mutual  Savings  and  Loan 

Ohio  State  Savings  and  Loan 

Park  Building.  I^onn,  and  Savings  Company 

Peoide'a  Building  and  Loan  Company 

Kailroad  Employes'  Building  and  Loan  Company  . . . 

Delta  Building,  Loan,  and  Savings  Company 

Fulton  Ct'unty  Building,  Loan,  and  Savings  Com- 
pany. 


Gallipolia  Savings  and  Loan  Company 

Jamestown  Savings  and  Loan 

People'a  Building  and  Saviugs  Company 

Mutual  Savings 

Cambridge  Loan  and  Building  Company 

Home  Building  and  Loan  Company 

Auderaon  Ferry  Building  and  Loan  Company 

Bond  Hill  Building  Company 

Carthage  SavingH  and  Loan 

Abigail  Street  Building  Company 

Accommodation  Loan  and  Building  Company 

Act  i ve  Building  and  Loan  Company 

AddiHon  Building  and  I^roan  Company 

Advance  Building  and  Loan  Company 

a  Not  reported. 


Date  of 
organisation. 


Fob.  4, 1882 
Jan.  21,1887 
Sept.  14,  IKS 


July  25, 1892 
Deo.  5, 1889 
May  —.1888 


Apr.  30,1890 
Feb.  9, 1888 
June  1, 1891 
June  28, 1889 
June  15.18?2 


May  8. 18S8 

Mar.  1, 1888 

Deo.  1. 1885 

Feb.  1, 1890 


Mar. 

Feb. 

May 

Apr. 

Apr. 

Apr. 

Sept. 

June 

Dec. 

Oct. 

Apr. 

Jan. 

Nov. 

July 


9,1888 

18,1889 

8, 1891 

3, 1683 

4,1890 

25,  1890 

25,1883 

23,1890 

29.1888 

9,1880 

27, 1891 

3,1890 

30,1888 

24,1885 


May   25,1889 
Apr.  16,1880 


July     5, 1886 


Apr.  9, 1889 
Sept.  22, 1885 
Nov.  18,1887 


Apr.  21,1885 
Apr.    2, 1802 


Aug. 

May 

Mar. 

Jan. 

Mar. 

Aug. 

Sept. 

Nov. 


20,1887 
80.1884 
14, 1874 

1, 1881 
13, 1891 
21,1889 

5,1887 
10.1800 
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Local  or 
BAtionaL 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local..... 

Local 

Local 

Local 

Loci^ 

Local 

Local 

Local 

Local 

National. . 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Local..... 


Local 
Local 
Local 

Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
naUngf  or  aerial. 


Terminating 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Terminating 

Permanent x 

Serial 

Permanent 

Permanent 

Permanent 

I'ermanent 

Permanent 

Permanent 

Permanent 

rerroancnt 

Permiuient 

Permanent 

Permanent 

Terminating.... 

Permanent 

Permanent 

Permanent 

Serial 

Permanent 

Permanent 

Pentiftuent 

Permaiiont 

Pennnnfut 


PornianHnt 

Pcnnaoent 
Permanent 

Permanent 

Permanent 
Permanent 

Permanent 
Permanent 
PfHTnanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Sharelioldera. 


Hale. 


408 


(a) 


101 
132 


(a) 
(a) 
(«) 


302 


(a) 


(a) 


17 


(a) 


205 


(a) 
187 
5U0 

1,407 
45 

(a) 

(a) 
128 
284 

la) 
584 
118 
580 

{a) 


190 


(rt) 


(a) 


<S3 
421 

133 


187 


(«) 


(a^ 


167 
160 

]ig 

27 
100 
100 
345 


PcniAlB. 


(a) 
<«) 


207 


(a) 


21 
56 


(a) 
(a) 


207 


(o) 


(a) 


(a) 


113 


(a) 


180 
97 

871 
19 


(a) 
{a) 


40 
303 


(a) 


177 
C7 

417 


ia) 


123 


(a) 


(a) 


TotaL 


Borrow- 
ers. 


15 

300 

87 


81 


(a) 


(a) 


95 
153 
23 
27 
35 
64 
26 


135 
591 
610 


184 
122 
188 


42 

304 
431 
509 
530 


79 
21 


318 


280 
367 

fm 

2,368 

541 
86 
168 
677 
404 
761 
185 
997 
1.2W) 


313 
l.Ofll 


748 


78 
730 
220 


268 
108 


95 
262 
313 
142 

54 
144 
170 
871 


30 
188 
205 


11 
17 
45 


9 
164 
117 
121 
137 


20 

13 

296 

101 


63 
90 

i;jo 

416 
13 
83 
60 
24 

106 
90 
77 
30 

207 

327 


106 
308 


208 


6 

176 

54 


81 
14 


18 
92 
78 
14 
7 
9 
25 
75 


Sharea  in 
force. 


465 
1.899 
3,270 


895^ 

460 

519 


165 
2,156 
2,523 
2.938 
2,134 


617 

63 

3,202 

1,340 


2,007 
2,080 
4,218 

11,112 
361 
2,712 
702 
1.04G 
4. 508 
1,7491 
3,  309 
1,015 
7,172 

10, 376 


1,787 
5. 610 


3.  «»2 


15*) 

3,657 

367 


1,788 
358 


342 
1.437 
1,206 
317 
269| 
495 
703 
871 


Beal 
estate 
loans. 


(a) 
(a) 
(a) 


(a) 
(a) 


(a) 
(e) 

(a) 

124 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
207 

(a) 


(a) 
(fl) 


(a) 


(a) 
ia) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
ia) 
ia) 
ia) 
(a) 


Mar* 
gin* 
*al 
num- 
ber. 


1 
2 
3 


4 
5 
6 


7 

8 

9 

10 

11 


12 
13 
14 
15 


16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 


30 
31 


32 


S3 
34 
35 


36 
:i7 


38 
39 
40 
41 
42 
43 
44 
45 
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Mar- 
gin- 
al 

num- 
ber. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
80 
31 
32 

83 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 

45 
40 
47 
48 
49 
f.0 
51 
52 
63 
54 
55 
50 
57 
58 
59 
60 
61 
02 
63 
64 
65 
66 
67 
C8 
09 
70 


Locality. 


HAMILTON  CO — oont'd. 

Cincinnati 

CincinnAti 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cin  cinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnnti 

Cincinnati 

Cincin  nat  i 

Cincinnati 

Cincinnat  i 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

('incinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

(!)incinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ci  ncinnati 

Cincinnati 

Cincinnnti 

Cincinnati 

Cincinnati 

("incinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

(Jincinnsiti 

Cincinnati 


Name  of  aasociation. 


^tna  Loan  and  Buildina;  Company 

Allemania  Loan  and  Building  Company,  No.  2 

Alpha  Building  and  Loan  Company 

American  Loan  and  Bnilding  Company 

American  Loan  and  Savings  Company 

Apollo  Building  and  Loan  Company 

Aragon  Buildingand Loan  Company,  No.  2 

Alien  Loan  and  Building  Comxiany 

Atlant ic  Building  Company 

A tlaH  Loan  and  Bnilding  Company 

A urora  Loan  and  Building  Company 

Avondale  Loan  and  Builduig  Company 

Avondale  United  Savings  Loan  and  Building  Com- 
pany. 

Baltimore  Avenue  Loan  and  Bnilding  Company 

Bank  Street  Building  Company 

Bavaria  Building  and  Loan  Company 

Bay  miller  Street  Loan  and  Building  Company 

Beehi  ve  Build ing  and  Loan  Company 

Bellevue  Building 

Big  Boom  Loan  and  Building  Company 

Big  Four  Buildingand  Savings  Company 

Bonan  za  Bnilding  and  Savings  Company 

Bon  Ton  Building  and  Loan  Company 

Boulevard  Loan  and  Building  Company 

Brighton  Cable  Bead  Loan  and  Building  Cuiiipauy . . . 

Brighton  Ilall  Bnilding  and  Savings  Company 

Broadway  Building  and  Loan  Company 

Browne  Street  lUiiiding,  No.  2 

Buckevo  Building  and Xonn  Company 

Burnet  Wood.s  Bnilding  and  Savings  Company 

Business  Men's  Building  and  Loan  Company 

Butchers  and  Drovers*  Building  and  Savings  Com- 
pany. 

Cabinet  Loan  and  Building  Company 

Calhoun  Loan  and  Building  Company,  No.  1 

Calhoun  Loan  and  Bnilding  Company,  No.  2 

Camp  Washington  Building,  No.  1 

Carlisle  Building  and  Loan  Company 

Centennial  Building 

Central  Avenue  Loan  and  Building  Company 

Central  Walnut  Hills  Building  and  Loan  Company  . . 

Champion  Building,  No.  2 

Cincinnati  Bnilding  and  Deposit  Company 

Cincinnat  I  Loan  ana  Building  Company. '. 

Cincinnati  Workingmen^s  CTn\y  Building  and  Loan 
Company. 

Cincinnatns  Loan  and  Bnilding  Company 

Cincinuatns  Savings,  Loan,  and  Builaiug  Company. . . 

CitizcnH*  Building.  No.  2 

Citizen.^  Gift  Building  and  Loan  Company 

City  and  Suburban  Building  and  Loan  Company 

City  Hall  Loan  and  Building  Company 

Clark  St  reet  Loan  and  Building  Company 

(Ueveland  Building  Company 

Clifton  Heights  Loan  and  Building  Company,  No.  1 .. 

Clifton  Heights  Loan  and  Building  Company,  No.  2  .. 

Clifton  Mutual  Savings  and  Building  Company 

Climax  Building  and  Deposit  Company 

Colerain  Building  and  Loan  Company 

College  Hill  I<oan  and  Building  Company 

Columbia  Building  and  Loan  Company 

Columbian  Building  and  Savings  Company 

Columbus  Loan  and  Building  Company 

Commercial  Bnilding  and  Loan  Company 

Commonwealth  Building,  Loan,  and  Savings  Company 

Concordia  Building  

Congress  Building  Company 

Consolidated  Building  and  Savings  Company 

Court  House  Loan  and  Building  Company 

Court  Street  Market  Building  and  Savings  Company. 

Crown  Deposit  and  Loan  Company 

Cullom  Building  and  Loan  Company 

a  Not  reported. 


Date  of 

orgai 

lizalicn. 

Apr. 

1, 

1884 

Dec. 

1. 

1874 

Nov. 

1, 

1S80 

Aug. 

31, 

1880 

&Nov. 

27, 

1891 

July  27. 

1881 

Apr. 

26, 

1881 

Mar. 

22, 

1887 

Mar. 

1, 

1880 

Dec. 

14, 

1883 

Ang. 

ao. 

I8J57 

Apr. 
SSy 

17, 

1882 

31. 

!888 

Oct. 

12. 
(a) 

1889 

Oct. 

1, 

1890 

Sept. 
Feb. 

17, 

1885 

5, 

1885 

Mar. 

4. 

1879 

Sept. 

7. 

1887 

Aug. 

3, 1882 

Juno  28, 1889 

May 

1. 

1880 

Nov. 

1, 

1800 

Nov. 

27, 

1886 

Oct 

28, 

1881 

Nov. 

15, 

1882 

May 

1. 

1879 

June 

12. 

1885 

Sept. 

22, 

1890 

Juue  11, 

1885 

Jan. 

18,1882 

Feb. 

0,1885 

Apr. 

P.  1881 

Mar. 

1. 

1887 

Juue 

1, 

1887 

Jan. 

12.1886 

Feb. 

1. 

1870 

Nov. 

8. 

1883 

Aug. 

24. 

1890 

Mai'. 

2, 1870 

Oct. 

24. 

18S3 

June 

_— , 

1883 

Apr. 

8,1881 

May 

1. 

1885 

Feb. 

21, 

1890 

Mar. 

10, 1879 

Apr. 

11. 

1883 

Nov. 

13, 

1884 

Oct 

7. 

isao 

June  30, 

1881 

May 

18. 

1885 

Aug. 

15, 

18S5 

May 

1, 

1891 

Juno  IG.  1884 

Juno 

4, 

1884 

Oct. 

23, 

1884 

Mar. 

4, 

1884 

Mar. 

22, 

1883 

Jan. 

1. 

1802 

Aug. 

4. 

1P84 

Apr. 

7. 

1883 

Mar. 

1, 

1884 

July 

1». 

1878 

May 

1, 

1882 

Oct 

18, 1885 

Nov. 

2. 

1883 

Ang. 

P, 

1883 

Jan. 

20, 

1889 

Mar. 

o 

1X80 
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O  HI  O— Oonthmed. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Ijocal 
I..ooal 
Local 
Local 
Local 
Local 
Local 
I.'Ocal 
Local 
Local 
Local 
Lo<-al 
]..ocnl 
I'Ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


remiancnt,  termi- 
nating, or  aerial. 


Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Permanent 
Pennanent 
Pemtaueut 
Pennanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Serial 

Permanent 
Permanent 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Pennanent 
Pennanent 
Pennanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Pennanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Shareholders. 


Male.    '  Female. 


223 
56 

131 
32 
57 

396 

191 


(«) 


322 
172 

89 
210 

96 


(a) 


77 


84 
209 
226 
106 

88 
410 

49 
128 

57 
106 
256 
120 
393 
141 
130 
271 
214 


271 
169 


(a) 


108 
92 
328 
83 
120 
167 
281 
147 
152 

110 
138 
148 
151 
402 
120 
117 

80 
113 

39 
191 
323 
115 
192 
104 

87 

80 
189 
104 
247 
189 
474 
126 
177 
254 

26 


60 
60 
46 
10 
16 
173 
100 


(a) 


22 
69 
13 
182 
40 


(a) 


63 


33 
02 
73 
18 
52 
83 
28 
89 
16 
23 
68 
127 
106 
79 
46 
139 
58 

98 
67 
29 
12 
71 

105 
36 
90 
35 

100 
33 

183 

58 
32 
89 
47 

200 
47 

102 
21 
64 
15 

101 

172 
57 

123 
60 

113 
31 

167 

125 

136 
34 

255 
63 
96 
31 
15 


ToUl. 


283 
116 
177 
42 
73 
560 
800 
183 
344 
281 
102 
892 
135 

140 
178 
117 
271 
299 
124 
140 
493 

77 
217 

73 
129 
324 
247 
499 
220 
176 
410 
272 

869 
236 


(a) 


120 
163 
433 
119 
210 
202 
381 
180 
335 

168 
170 
237 
198 
602 
167 
219 
101 
177 

54 
382 
495 
172 
315 
1G4 
200 
111 
356 
229 
383 
223 
729 
189 
273 
285 

41 


Borrow- 
ers. 


(a) 


72 

26 

22 

9 

3 

107 

53 

25 

75 

42 

0 

85 

16 

18 
25 

6 
47 
40 
37 
20 
76 

7 
44 

5 
13 
66 
37 
136 
45 
15 
60 
51 

56 
53 


28 
10 
77 
18 
12 
43 
70 
23 
85 

17 
23 
47 
45 
103 
22 
47 
18 
29 

2 
48 
94 
39 
91 
34 

7 

23 
77 
40 
98 
30 
135 
23 
55 
43 

6 


Shares  in 
force. 


492 

308 

610 

158^ 

277 

1,877 

1,196| 

856 

1,007 

865 

382 

020 

693 

540 
786 
508 

1.534 

1,290 
485 
015 

2,266 
275 
565 
292i 
639 

1,315 
814 

2,200 
712 
850 

1.991 

1,200 

1,359 
657 
408 
405 
904 

1. 182 
005 
G70h 
459i 

1,749 
552 
927 

720 
719 

1, 0384 
700 

2, 030 
467 
698 
312 
722 
178 

2,3.'S1 

1,719 
762 
803 
233 

1,020^ 
202 
953 
616 

1,190 
692 

3,  225 
757 

1,390 

1, 157§ 
90 


Keal 
estate 
loans. 


a) 
a) 
a) 
a) 

a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 


16 


a) 
o) 
a) 
a) 
r.) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 

a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
«) 


79 


a) 
a) 

a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 
a) 

at 
a) 
a) 
a) 

a) 
a) 
a) 
a) 
a) 

o 
O 

a) 
a) 
a) 


Mar- 

gin. 

al 

niiin' 
ber. 


51 


(a) 


1 
2 

3 

i 

6 

6 

7 

8 

0 

10 

11 

12 

13 

U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

33 
34 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
53 
53 
54 
55 
56 
57 
53 
59 
60 
61 
02 
63 
64 
05 
66 
67 
68 
60 
70 


b  Bate  of  incorporation. 
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REPORT   OP   THE    COMMTfiSIONER   OF   LABOR. 


Tablk  I.— name,  locality,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

^ — Contfiraed. 


Mar- 

Efn- 

al 

nam- 

ber. 


Locality. 


1 
2 
8 
4 
5 
6 
7 
8 
9 
10 
U 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
2i 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
61 
62 
53 
54 
55 
66 
67 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


HAMILTON  CO. — COlit*d. 

Cinoinnatl 

Cincinnati 

Cincinnati 

Cincinnati 

Cinoinnatl 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ci  ncinnati 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cinciun  ati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnaf  i 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 


Name  of  association. 


Cnstom  House  finildine  uoA  Loan  Compmy 

Deboit  Loan  and  Bnildln^  Company 

Delta  Loan  Com pany 

I>ent8c]ier  Landwehr  BnUdinff  and  Sayings  Company 

Domestic  Loan  and  Building  Company 

Dooglas  Loan  and  Building  Company 

Eagie  Building  Company 

East  Bnd  Loan  Company 

East  Walnut  HlUs  Building  and  Loan  Company 

Eigliteenth  Ward  Loan  and  Savings  Company 

Eintracht  Loan  and  Building  Company 

Electric  Loan  and  Building  Company 

Eleventh  Waid  Building,  No.  2 

Elmont  Building  and  Savings  Company,  No.  1 

Elmont  Building  and  Savings  Company,  No.  2 

Elm  Street  Industry  Loan  and  Building  Company 

Elsmere  Building  and  Loan  Company 

Emperor  Building  and  Loan  Company z 

Equality  Building  Company 

£q uitable  Loan  and  Building 

Ernst  Station  Loan  and  Building  Company 

Evezett  Street  Loan  and  Building  Company 

Excellent  Loan  and  Building  Company 

Excelsior  Buildl  ng 

Exposition  Building  and  Loan  Company 

Extension  Loan  ana  Building  Company 

Fairmount  Building  and,  Savings  Company 

FamilyBuilding,  No.  1 

Fifth  Ward  BuUding 

Findlay  I^an and BuildingCompany.  No.  3 

Findlay M aricet  Loan  and  JBuilding  Company,  No.  2. . 

First  w  ard  Building  and  Loan  Company 

Fischmann  Loan  and  Building  Company 

Fortsc^ritt  Bau  Verein 

Fortuna  Loan  and  Building  Company 

Forward  Building  and  Loan  Company 

Foundation  Building  and  Loan  Company 

Fountain  Square  Building  and  Loan  Company 

Fou  rteenth  W ard  Loan  and  Building  Company 

Fourth  Ward  Building  and  Loan  Company 

Fre<^man  Avenue  Loan  and  Building  Company,  No.  2. 

Front  Street  Building  Company 

Fulton  Building  andLoau,  No.  4 

Fundamental  Loan  and  Building  Company 

Funk  Lonn  and  Building  Company 

FurlougLoan  and  Builriin  s  Company 

Gardtm  I)eposit  and  Loan  Company 

Gariiold  Building  Company,  No.  1 

Garfield  Loan  and  Building  Company,  No.  2 

Gamett  Building  and  Loan  Company 

Gem  Building  and  Loan  Company 

Gennania  Building,  No.  3 

Germania  Loan  and  Building  Company,  No.  2 

Gemiania  Loan  and  Building  Company,  No.  5 

Gest  Street  Building,  No.  1 

Gcst  Street  Loan  and  Building  Company,  No.  2 

Gilt  Edge  Building  and  Savings  Company 

Globe  Building  ana  Saving  Company 

Gloria  Loan  and  Building  Company 

Goosctown  Lonn  and  Buuding  Company 

Government  Lonn  and  Building  Company 

Grand  Central  Building 

Grand  Central  Building  and  Loan  Company,  No.  2 

Grand  National  Building  Company 

Grand  Union  Building,  No.  2 

Granite  Building  and  Loan  Company 

Green  Street  Loan  and  Building  Company,  No.  1 

Green  Street  Loan  and  Building  Company,  No.  2 

Guttenberg  Loan  and  Building  Company 

Hamilton  County  Lonn  and  Building  Company 

Hancock  Loan  and  Building  Company 

Hanover  Bau  Verein  Company 

Harmonia  Building  and  Loan  Company 

a  Not  reported. 


Date  of 
organization. 


Nov. 

Feb. 

July 

Aug. 

Mar. 

May 

Mar. 

July 

July 

July 

Jan. 

Dec 

May 

July 

Nov. 

Apr. 

July 

Nov. 

Aug. 

May 

May 

May 

Feb. 

Mar. 

Aug. 

Deo. 

May 

May 

Juiy 

Dec. 

Mar. 

Deo. 

Dec. 

June 

Feb. 

Oct. 

Sept. 

June 

Deo. 

July 
Nov. 

Mar. 
Mar. 
June 
June 
6July 
Deo. 
Nov. 
June 
July 
Nov. 
Jan. 
June 
Apr. 
June 
May 
Feb. 
Apr. 
Jan. 
Mar. 
July 
Feb. 
Jan. 
June 
Dec. 
Jan. 
Sept. 
Nov. 
Mar. 
Nov. 
Sept. 
Nov. 


21, 

1990 

23, 

1886 

2, 

1883 

1, 

1883 

6, 

1889 

2, 

1884 

9. 

1882 

1«, 

1888 

80, 

1883 

1, 

1891 

21, 

1891 

21, 

1886 

2, 

1877 

12. 

1883 

26, 

1882 

22, 

1889 

6. 

1890 

22, 

1883 

3. 

1883 

1, 

1878 

4, 

1887 

1». 

1884 

19. 

1880 

15, 

1877 

9. 

1883 

24, 

1890 

1, 

1880 

8, 

1878 

1, 

1875 

18, 

1882 

17, 

1885 

12. 

1890 

20, 

1883 

1, 

1879 

10, 

1890 

^~, 

1887 

16, 

1888 

80, 

1890 

1, 

1887 

1, 

1888 

26, 

L883 

15. 

1881 

25, 

1878 

18, 

1882 

6. 

1884 

24. 

1887 

5, 

1892 

5. 

1881 

15, 

1883 

4, 

1885 

1, 

18P0 

6, 

1877 

12. 

1882 

1, 

1883 

2. 

1877 

25, 

1883 

17. 

1884 

3, 

1887 

1. 

1888 

1, 

1888 

4, 

1880 

6, 

1878 

2, 

1882 

14, 

1887 

21, 

1881 

16, 

1885 

27, 

1881 

15. 

1883 

27, 

1882 

28, 

I88H 

7. 

1881 

12, 

1883 

2, 

1882 

CHAPTER  I. GENERAL  TABLES. 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContM. 

OHIO  — (}ontiDTied. 


Local  or 
national. 


I.>ooal 
L(>cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Locid 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
X<ocal 
Local 
Lociil 
Local 
Locnl 
Lfxsal 
Local 
Local 
Local 
Local 
Loi'al 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

I.OCJlI 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Loral 
Locnl 
Local 
Local 
Local 
Local 
l/ocnl 
Local 
Local 
Locnl 
Local 
Local 
Local 
Local 
Local 
Looil 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  aerial. 


Permanent . . . . 
Permanent . . . . 

Permanent 

Permanent.... 
Permanent  — 
Permanent . . . . 
Permanent . . . . 
Permanent.... 
Permanent.... 

Permanent 

Permanent 

Permanent.... 
Penuauent . . . . 

Permanent 

Permanent.... 

Permanent 

Permanent 

Permanent 

Permanent.... 
Pennancr.t . .  ■ . 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent  ■ . . . 

Permanent 

Permanent 

Permanent.... 
Permanent . . . . 
Permanent . . . . 

Serial 

Permanent.... 

Permanent 

Permanent.... 
Permanent.... 
Permanent.... 
Permanent . . . . 

Permanent 

Permanent . . . . 
Permanent . . . . 
Permanent . . . . 

Permanent 

Permanent.... 

Permanent 

Permanent.... 
Permanent . . . . 

Permanent 

Permanent 

Permanent 

Pennnnent 

Permanent.... 

Permanent 

Permanent 

Permanent 

Permanent . . . . 
Permanent . . . . 

Permanent 

Permanent . . . . 
Permanent.... 
Permanent  — 

Permiinent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent.... 

Permanent 

Permanent . . . . 

Permanent 

Permanent . . . , 

Permanent 

Permanent . . . . 


Shareholders. 


Male.       Female. 


172 
88 
274 
198 
147 
206 
203 

247 
37 
27 
(TO 
148 
433 
39 
92 

(a) 
104 
188 
174 
128 
LW 
126 
103 
300 
449 
587 

95 
231 
147 
206 
167 
191 
150 

34 
(a) 
103 

44 

95 
125 
IRl 

48 
26.'} 
317 

48 

11 

83 
239 
129 

92 
149 
300 
459 
118 
255 

75 
126 
(a) 
107 

50 
U2 
267 
192 
175 
1S2 

91 
273 
174 
216 

66 
325 
(a) 
100 


55 
42 

177 

27 

17 

143 

120 


(a) 


203 

15 
3 
6 

74 

102 

16 

51 


(a) 
76 
30 
57 
61 
75 
63 
79 

220 
27 

283 
61 

368 
62 

118 
84 

118 

116 
18 
(o) 
19 
2 
33 
46 
34 
10 
54 

100 

23 

2 

32 

175 

103 
49 
59 

175 

311 
80 
85 
20 
59 
(a) 
31 
9 
77 

184 
38 
75 

119 
44 
27 
65 
58 
4 

163 
(a) 
56 


Total. 


227 
125 
451 
180 
164 
340 
323 
281 
450 

52 

30 

66 
222 
536 

55 
143 

60 
270 
218 
231 
189 
225 
180 
182 
610 
476 
850 
156 
599 
200 
324 
251 
309 
266 

52 

93 
124 

46 
128 
171 
215 

58 
317 
417 

71 

13 
115 
4U 
232 
141 
208 
475 
770 
198 
340 

96 
185 
211 
138 

50 
219 
451 
190 
250 
271 
135 
300 
239 
274 

60 
488 
157 
156 


Borrow- 
ers. 


13 
19 
114 
45 
21 
57 
54 
73 
84 

1 

1 

9 
50 
79 

2 
14 
10 
40 
34 
64 
35 
41 
26 
46 
02 
22 
159 
39 
152 
38 
46 
26 
66 
72 

5 
15 
12 

2 
12 
24 
34 

6 
09 
92 
14 

1 

8 

94 
52 
12 
17 
99 
149 
37 
70 
13 
18 
26 
13 

4 
88 
65 
41 
40 
(a) 
24 
71 
65 
48 

3 
71 
24 
87 


Shares  in 
force. 


388 

768 
1,446 

030 

553 
2,412 
1,087 

961 

2,274 

82 

93 

222 

614 
8,692 

178 

610 

2251 

855 

637? 

56()i 

642- 

700 

544  i 

475 
2,116 

476i 
1,857 

405^ 
1,623 

509 
1,270 
1,331 
1, 219^ 
1, 2tJ5 

198 

426i 

571 

135 

512 

868 

721 

188 

649 
1,2K5 

187 
24 

406 
1.946 

9304 

299li 
1.027 
1,310 
2,306 

626| 

784 

268 

585 
1,077 

595 

148 

676 

815 

689 

7314 

909 

474 

889 

428} 

741 

220 
1,020 

323 

8»A 


Real 
estate 
loans. 


(a) 

(a) 
(a) 
(a) 
(«) 
{«) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

48 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

21 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
f>a] 
(a) 
ia) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
ia) 
(a) 
(a) 
(a) 

77 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
(a) 


Mar- 

gig. 

nam- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
:i4 
3.') 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


b  Date  of  incorporation. 
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REPORT   OF   THE    COMMISSIONER   OF    LABOR. 


Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

^  OHIO— Continued. 


Mar 
gin- 
al 
num- 
ber. 


Locality. 


1 
2 
3 
4 

5 
G 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 
83 
84 
35 
36 
37 
88 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


HAMILTON  CO.— cont'd. 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati.' 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 


Kamo  of  ansociation. 


HarriBon  A venno  Loan  and  Building 

Hecker  Loan  and  Building  Company 

Helpmate  Boildins  and  Home  Company 

Helvetia  Loan  ana  Buiidins  Company 

Highland  Avenue  Loan  ana  Building  Company . . . 

Ililladale  Loan  and  Building  Company 

Hill  Top  Building.  Savings,  and  Loan  Company . . . 

Home  Savings  ana  Loan  Company 

Humboldt  Building  Company 

Hunt  Street  Loan  and  Building  Company 

Irish  Building  and  Loan  Company 

Jewel  Loan  and  Building  Company 

John  Street  Loan  and  Building  Company 

June  Street  Building,  Savings,  and  Loan  Company 

Jung  Loan  and  Building  Company 

Kindel  Avenue  Loan  and  Building  Company 

Lafayette  B«  tiding 

Laurel  Building 

Liberal  Loan  and  Br.ilding  Company 

Lincoln  Ban  V ereiu 

Lincoln  Building,  No.  1 

Lincoln  Park  Building  and  Loan  Company 

Linn  Street  Building 

Lion  Loan  and  Building  Company 

Lion  Loan  and  Building  Company,  No.  1 

Live  Oak  Loan  and  BuudingCompany 

Livingston  Street  Loan  and  Building  Company  . . . 

Lorraine  Building  and  Loan  Company 

Losantiville  Building  and  Savings  Company 

Lower  Market  Loan  and  Building  Company 

Lytle  Building  and  Loan  Company 

MoCook  Loan  and  Building  Company 

HcMicken  Loan  and  Building  Comx)any,  No.  1 

Madison  Road  Savings  and  Loan  Company 

Main  Street  Building  and  Loan  Company 

Market  Loan  and  Building  Comn.iny 

Mechanics'  Kelief  Loan  and  Building  Company  ... 

Mentor  Loan  and  Building  Company 

Mercantile  Bnilding  and  Loan  Company 

Mercer  Loan  and  Building  Company 

Merchants'  Loan  and  Building  Company,  No.  1  . . . 

Miami  Loan  and  Building  Company 

Milton  Building  Company,  No.  2 

Model  Loan  and  BuUaing  Company 

Mohawk  Place  Buildine  and  Loan  Company 

Molitor  Loan  and  Building  Company 

Monarch  Building  and  Loan  Company 

Montana  Savings  and  Bnilding  Company 

Mound  Building  and  Loan  Company 

Mount  Adams  Bnilding  and  Loan 

Mount  Adams  Building  Company 

Mount  Auburn  Loan  and  Building  Company 

Mount  Healthy  Savings  and  Loan  Company 

Mount  Hope  Homestead  Company 

Mount  Lookout  Building  and  Loan  Company 

Mozart  Loan  and  Building  Company 

Music  Hall  Loan  and  Building  Conipany 

Mutual  Home  Building  and  Savings  Company 

National  Building  Company 

Ne  Plus  Ultra  Building  and  Loan  Company 

New  Charter  Building  and  Loan  Company 

New  Court  House  Building  and  Loan  Company  . . . 

New  Era  Loan  and  Building  Companv 

New  Foundation  Loan  and  Building  Company 

New  German  Loan  and  Building  Company 

New  Magnolia  Bnilding  and  Loan  Company 

New  Mohawk  Bnilding 

New  Plan  Savines  and  Bnilding  Company 

New  Veteran  Building  Company 

Nineteenth  Ward  Bnilding  Company 

Nobel  Third  Ward  Building  Company 

Nonpareil  Building  Company 

North  Cincinnati  Loan  and  Building  Company 

a  Not  reported. 


Date  of 

organization. 

Oct    10,3 

L878 

Jan.     2, 3 

L884 

Aug.    1,1 

1883 

Dec.  20,; 

1882 

Feb.  11,] 

1887 

Dec.     9,  ] 

1890 

Apr.    1,  ] 

L883 

July    1,1 

1890 

Aug.  23.1 

1877 

May  14,: 

L890 

Jan.  28,: 

1886 

Nov.  12,: 

L885 

July  18,  ] 

L882 

Nov.  11,: 

1889 

Dec.  31,: 

1887 

Jan.     5, : 

1887 

Deo.  19,: 

1879 

May  16,1 

1870 

Nov.    8,: 

1888 

Aug.  18, : 

1878 

Dec.     1, 

L87!> 

Aug.  20, : 

1883 

May    1,. 

1879 

Mar.  80, 

IP84 

Aug.    1, : 

1887 

Mar.  16, ; 

1889 

July  20, 1 

[886 

Jan.     1,  ] 

1886 

Oct.     8,: 

I8S3 

Oct.     1,  ] 

[887 

Oct.    22,: 

1883 

Aug.  14,  J 
Sepl  12, 1 

[882 

1883 

Apr.  27,: 

1888 

Dec.     1,: 

L882 

Jan.     7  ] 

1888 

Feb.  11, 

1887 

Aug.  18, : 

1392 

Oct     1,] 

L890 

Oct    16,: 

1890 

Sept  24, 

L884 

Sept    1, 
Feb.  26. 

1880 

1880 

Sept    1, 

18»5 

Jan.     1,  ] 

L891 

July    1,: 

1884 

Apr.    1, : 

L883 

Jan.  10, 

1890 

Apr.  21,1 

1881 

Sept  14, 

1878 

June  29, 

1881 

Mar.  26,1 

1882 

Feb.     8, 1 

1887 

Mar.    1,  ] 

L891 

Oct   — ,: 

1882 

Aug.  15,  ■ 

1891 

Aug.  27,: 

L884 

May     8,1 

1888 

Nov.    5. 1 

1881 

Aug.  25, 1 

L888 

Mar.  31, 

1891 

Feb.     8, 1 

l&» 

June  25, 1 

IH88 

Aug.  20, . 

1891 

Nov.  29, : 

L884 

Feb.  — .: 

L892 

June   2,1 

1870 

June  14, 1 

1887 

Jan.    3, 1 

L8H3 

Feb.     1, 

L888 

May    3,1 

1884 

June  22. 

1882 

Sept    2,1 

188? 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO— Continued. 


Local  or 

Permanent,  termi- 

national. 

nating,  or  aerial. 

Local 

rormanciit 

Local 

Permanent 

Local 

Permnncut 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

l/ocal 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

I^cal 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent.] 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

LocaI 

Permanent 

Local 

Permanent 

XiOcal 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

I^cal 

Permanent 

Local 

Permanent 

Local 

Permanent 

I^ocal 

Permanent 

Local 

Permanent 

LwaI 

Permanent 

Local 

I^ocal 

Serial 

Permanent 

LocaI 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

l/ocal 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

LocpI 

Permanent 

Local 

Permanent 

Local 

Permanent 

Loral 

Permanent 

Local 

Permanent 

Lwal 

Permanent 

Local 

Permanent 

I^ocal 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

I*ocal 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Local 

Permanent 

Shareholders. 


Male. 


Pemalo. 


68 

34 

W 

29 

117 

86 

214 

HI 

154 

88 

166 

10 

635 

525 

111 

12 

U€ 

347 

112 

24 

161 

152 

125 

58 

173 

86 

113 

51 

66 

29 

94 

20 

219 

100 

166 

100 

289 

145 

242 

232 

224 

101 

168 

66 

426 

143 

HI 

56 

86 

48 

67 

30 

84 

48 

102 

52 

103 

94 

435 

142 

101 

23 

270 

111 

ISO 

59 

73 

53 

128 

50 

01 

12 

70 

32 

67 

26 

95 

63 

90 

20 

21 

13 

388 

100 

191 

15 

88 

20 

85 

35 

137 

100 

167 

75 

1^ 

67 

90 

28 

143 

HI 

(a) 

(a) 

224 

108 

231 

137 

112 

21 

81 

72 

65 

30 

203 

22 

100 

39 

317 

245 

51 

19 

56 

6 

54 

21 

(a) 

(a) 

49 

10 

163 

75 

(a) 

(a) 

180 

20 

159 

111 

89 

08 

208 

147 

498 

345 

176 

57 

248 

137 

Total. 


92 
128 
203 
325 
242 
176 
1,060 
123 
791 
136 
313 
183 
259 
16^i 
93 
123 
319 
266 
434 
474 
325 
231 
569 
167 
133 
97 
132 
154 
197 
577 
124 
381 
255 
126 
178 
73 
102 
03 
158 
110 
34 
488 
206 
108 
120 
237 
242 
191 
118 
254 
312 
332 
368 
133 
153 
95 
225 
139 
562 
70 
62 
75 
80 
59 
238 
159 
200 
270 
157 
355 
843 
233 
385 


Borrow- 
ers. 


16 
26 
32 
74 
29 
6 
151 
15 
178 
26 
52 
20 
60 
24 
12 
19 
72 
67 
67 
86 
lOD 
45 
132 
24 
25 
12 
20 
14 
22 
135 
10 
63 
35 
10 
12 
12 
12 
4 
18 
10 
6 

85 
37 
43 
12 
32 
39 
16 
16 
46 
85 
61 
101 
8 
48 
4 

34 
17 
110 
5 
4 
9 
7 
5 

29 
8 
44 
15 
26 
35 
130 
40 
97 


Shares  in 
force. 


400 

660 

805 
1,092 
l,646i 

571^ 
3.682 

330 
2,401i 

300 
1,106^ 

813 

952 

520 

409 

633 
1.449 
1,113 
1,514 
1. 659} 

883 

803 
1,961 

495 
1,031 

460 

500 

449^ 

553 
1.819^ 

408 
1,782 

813 

360 

572g 

3^1 

391  i 

263 

094 

410 

105 
1.475t 

594 

393 

592 

720 

694 
1.048 

368^ 
1,167 
1,543 

SSli 
1.256 

737 

571i 

350 
1,280 

575 
2,501^ 

231 

226 

321 

267 

225i 

993 

503 

770 
1,028 

637 
1, 612 
2,406^ 

771$ 
2.159 


Keal 
estate 
loans. 


25 


Mar- 
gin- 
al 
num- 
ber. 


It 


1 
2 

3 
4 
6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
16 
16 
17 
18 
19 
30 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
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Mar- 

*al 
num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
U 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
62 
53 
54 
55 
56 
67 
58 
50 
60 
61 
62 
63 
64 
65 
66 
67 
68 
G9 
70 
71 
72 


Looiility. 


HAMILTON  CO.— cont'd. 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Ciucinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincin  nati 

Cincinnati 

Cincinnati 

Cincin  nati 

Cinoinnat  i 

CMncinnnti 

<xi  ncinnati 

Cincinnati 

Ctnoinnati 


Name  of  association. 


Kortk  Xastem  Bnildinff  Company 

North  Painnount  Building  and  Savings 

Kortli  Side  Loan... 

Nortkveatem  Bnildins  and  Loan  Company 

Korwood  Boilding  ana  Lorn  Company 

Korvrood  Improved  Bnilding  and  Xoan  Company 

Oak  Loan  and  Bnilding 

O'Bryonville  Building  and  Loan  Company 

Odeon  Building  ODinpany 

Ohio  Meohanlcs'  Building  and  Loan  Company 

Ohio  YalleyLoan  and  Bmlding  Company 

Old  Ninth  ward  Homestead  Company 

Old  Reliable  Buildinff  Company 

Ormonde  Savings  ana  Loan  ComjMmy 

Ortis  Building  and  Loan  Company 

Peerless  Building  and  Loan  Company 

Pendleton  Loan  and  Building  Company 

People's  Deposit  and  Loan.  Company 

Phoenix  Loan  and  Building  Company,  Ko.  2 

Plank  Koad  Loan  and  Building  Company 

Pleasant  Building  and  Loan  Company 

Poplar  Building  and  Loan  Company 

Post-Cwitral  Building  and  Saving  Company 

Price  Hill  Building  and  Loan  Company,  No.  1 

Price  Hill  Building  and  Loan  Company,  No.  2 

Price  Hill  Eagle  Loan  and  Building  Company,  No.  1. 

Progress  Loan  and  Building  Company 

ProUwtive  DepoAit  and  Loan  Company 

Provident  Loan  Company 

Queen  City  Bailding  and  Loduoi  Company 

Quick  Withdrawal  Buildine  Company 

Kace  Street  Loan  and  Builiung  Company 

Beed  Building  and  Loan  Company 

Reliance  Buiming  and  Loan  Company 

Republic  Loan  and  Building  Company 

Ringgold  Building  and  Loan  Company 

Riverside  Building  and  Loan  Company 

Saint  Clair  Building  and  Loan  Company 

Sampson  Building  and  Loan  Company 

Saturday  Aitemoon Deposit  and  Loan  Company 

Schuetsen  Building  and  Loan  Company 

Security  Savings  and  Loan  Company 

Senate  Loan  and  Building  Company 

Seventeenth  Ward  Building  ana  L€«n  Company 

Seventh  Ward  Loan  and  Building  Company 

Sherman  Loan  and  Building  Company 

Sidney  Avenue  Building  and  Savings  Comiwny 

Sixteenth  Ward  Building  Company 

Sixth  Ward  Building  Company 

Son  thorn  Ohio  Loan  and  Trust  Company 

South  Side  Loan  and  Building  Company 

South  West  End  Building 

Sparkasne  Loan  and  Building  Company 

Spring  Garden  Loan  and  Bailding  Company 

Spring  Grove  Avenue  Loan  and  Deposit  Company. . 

Square  Deal  Loan  and  Building  Company 

Standard  Building  and  Loan  Company 

Star  Building  Companv,  No.  3 

Stato  Avenue  Loan  ana  Building  Company 

Sterling  Building  and  HomestesMl  Company 

Storrs  Township  Building  Company 

Summit  Savings  Building  and  Loan  Company 

Sun  Building,  If o.  1 

Superior  Loan  and  Building  Company 

Supreme  Loan  and  Bailding  Company 

Sycamore  Street  Building *. 

Tannery  Loan  and  Building 

Telephone  Building 

Temple  Bar  Loan  and  Savings  Company 

Tenth  Ward  BnUdiue  Company 

Tenth  Ward  Loan  onn  Building  Company,  No.  2 

Teutonia  Loan  and  Building  Company 

a  Not  reported. 


Date  of 

organization. 

Feb.     2, : 

L883 

Jan.   18,] 

L884 

June  9,] 

1874 

Apr.  21,] 

1887 

Oct     4,] 

1883 

Apr.  21,] 

1888 

Sept.  12,: 

t8«r 

May     1,] 

1890 

Hay  12,] 
V^h,  24,: 

1887 
1883 

Mar.  15.: 
June  21,  ] 

1887 
1883 

Mar.    l: 

1864 

Apr.  11,: 

L802 

June    5, 

1889 

June  18,  J 

1886 

Apr.    8, : 

1890 

Jan.     1, : 

1890 

Aug.  4.: 

1883 

Oct.    16, 

[882 

July  28,: 

1885 

Apr.    1, : 

L890 

Sept.  11, 1 
Feb.     1.  ] 

[890 

1881 

Apr.  15.: 
J^y    9, 

1892 

1882 

Oct.     5,: 

1885 

Mar.    3, : 

1888 

Apr.  27,: 

1887 

Apr.    9. : 

L884 

Apr.    1,  ] 
Mar.    2,: 

1886 

1881 

(a) 

July    9,: 

884 

Jan.     7, : 

[884 

Mar.    6,  ] 

1886 

Dec.  28,: 

1883 

Oct   25,: 

1882 

Sept  25, 1 

1887 

Aug.   6,: 

887 

Feb.  27,: 

1884 

Sept  30. : 

L891 

May    1.] 

1880 

Juno  29, 1 

1882 

July  17, : 

1882 

Jan.     1, : 

t88d 

Apr.  27,1 

1891 

Oct   26,1 

88-i 

Mar.    7,1 

882 

July  19,1 

[890 

Oct   17,1 

1880 

Oct    25,: 

1678 

June   6,: 

L8S7 

Sept  11.  ] 

1888 

Dec.     1.; 

188*2 

Aug.  28,  J 

[890 

July    6.1 

i8a5 

July  20,  ] 

881 

Feb.     1, 1 

891 

Apr.  —.1 

L883 

July  20, 1 

888 

Feb.     2. 1 

L89t 

Nov.  13, 1 

8T3 

Mar.    1.1 

883 

May     5.1 

883 

Feb.   15,1 

[880 

Aug.    9,1 

[882 

Dec.   11.1 

1878 

Oct    12,1 

[889 

Feb.    2.] 

882 

Mar.    6, 1 

[891 

July    5,] 

L884 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

OHIO — ^Continned. 


Locator 
natloiud. 


Local  — 
Local.... 

Local 

Local  — 
Loeal  — 
Local.... 

£o«a.... 

Local  — 

Local 

Local 

Local 

Local 

Local 

Local 

Iiocal 

Local.... 

Local 

Local 

Local  — 
Local  — 

Local 

Local  — 

liOCfll 

Local 

Local 

Local 

Local 

Local . . . . 

Local 

Local 

Local.... 

Local 

Local 

Local 

Local.... 

Local 

Local 

Local 

Local 

Local.... 

Local 

Local.... 
Local  — 

Local 

Local 

Local 

Local 

Local 

Local 

^National. 

Local 

Local 

Local 

Local 

I^ocal 

Local 

LociJ 

Local 

lAical 

Ijocal 

Ijocal  — 

Local 

Local 

Lo4'al  — 

Local 

Local 

Local 

Local 

Local  — 
Local — 

Local 

Local.... 


Permanent,  tenni> 
sating,  or  aerial. 


Fermaneat . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pennanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permaoeut. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Pennanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Pennanent. 
Pennanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Periuauent. 
Permanent. 
Permanent. 


Shareholders. 


Male. 


137 

(a) 
835 

197 
102 
115 
187 
124 
211 
161 
124 

(a) 

179 

66 

15ft 

76 

7» 

330 

7« 

00 

94 

75 

82 

79 

186 

184 

151 

125 

149 

87 

188 

127 

121 

85 

148 

(a) 

23.1 

141 

139 

68 

275 

22 

280 

205 

340 

186 

136 

134 

183 

2,068 

101 

155 

82 

92 

340 

58 

67 

294 

44 

96 

97 

122 

373 

20 

149 

226 

42 

115 

62 

432 

77 

125 


Female. 


61 


(«) 


230 
106 

51 

82 
130 

54 
107 
120 

63 


(«) 


41 
20 

372 
19 
29 
45 
11 
37 
35 
58 
10 
33 
21 
81 

112 
61 
80 
27 
05 
71 
68 
35 

100 
55 
76 
87 
74 
46 

129 


Total. 


53 

136 

170 
82 
65 
28 
94 

4U 
60 
69 
18 
21 

170 
10 
74 

164 
12 
20 
28 
40 
19 
1 
78 
65 
34 
09 
12 

180 
20 

800 


198 


605 
278 
158 
197 
317 
178 
818 
281 
187 
212 
220 

86 
328 

95 
106 
375 

87 

97 
129 
133 

92 
112 
207 
245 
263 
186 
229 
114 
253 
198 
189 
120 
248 
(a) 
309 
228 
213 
114 
404 

22 
333 
341 
510 
268 
201 
162 
277 
2,482 
161 
214 
100 
113 
516 

68 
141 
458 

56 
110 
125 
162 
392 

21 
227 
291 

76 
184 

74 
612 

97 
425 


Borrow* 
en. 


61 
85 
HI 
51 
89 
44 
48 
28 
36 
39 
80 
42 
38 

5 
26 
16 

5 
50 
11 
19 
17 

9 

1 
12 

8 
67 
32 
35 
24 
23 
82 
27 
66 
32 
33 


(«) 


97 
63 
86 
40 
27 
27 
46 
982 
U 
58 
18 
16 
86 
3 
16 

no 

3 

21 
15 
27 
78 

3 
51 
69 
23 
40 

5 

151 

13 

79 


Shareain 
force. 


62 
60 
33 
15 
59 


467 

1,638 

2,395 

1,184 

447 

957 

1.787^ 
587 

1.539 

1,702 
962 

1.109 


379 

1.184^ 
434 
273| 

1,692 
246 
378 
556 
632 
347 
410 
880 

1.158 

1.833 
645 

1.017 
340 

1.274 
697 
582 
418 
708 
550 

1,3144 

1.064 
524 
474 

1,374 
43 

1,060 

l,405i 

2,425 

1,546* 
905{ 

1,011 

1.188 
10,356 
774 
5174 
453 
421 

2,534 
222 
679 

1,119 
195 
542 
5()6 
519 
781 
34 
414 
8954 
.321 
605^ 
293 

3,069 
190^ 

1.859 


Real 
eatate 
loans. 


(«) 

(«) 

(«) 

(«) 
88 

(«> 

73 
(a) 
(a) 

26 
(a) 

(«) 
(a) 

(«> 
(«) 
(•) 
(«) 

59 
(a) 
{a) 

17 
(a) 
(•) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 

(a) 
(a) 
<«) 
(o) 
(o) 
(a) 
(o) 
(a) 
(fl) 

(a) 
(a) 

(rt) 
101 

(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(«) 
(o) 
(a) 

(fl) 
(o) 
(a) 

(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(•> 
(a) 
64 

(a) 
(«) 
ta) 
(a) 
(•) 
(«) 


Mar- 
gin* 
al 

nnm- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
32 
H3 
34 
36 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

56 
57 
58 
59 
00 
61 
62 
63 
64 
65 
66 
67 
08 
69 

7a 

71 
72 
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Mar- 
fin- 
al 
nnni- 
ber. 


Locality. 


HAMILTON    CO.— cont'd. 


2 
3 
4 

5 
G 

7 
8 

0 

10 

n 

12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 

23 
24 
25 
2C 
27 
28 
29 
80 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
5i 
55 
50 
57 
58 
59 
OJ 
61 
02 
03 

04 
65 
66 
67 
68 
60 


Cincinnati. 
Cincinnati. 
Cincinnati . 
Cincinnati. 
Cincinnati. 
Cincinnati . 
Cincinnati. 
Cincinnati. 

Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati . 
Cincinnati. 
Cincinnati. 
Cincinnati. 

Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cinoinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
(Cincinnati . 
Cincinnati. 
Cincinnati . 
Cincinnati. 
Ciucinuuti. 
Cincinnati. 


N.amo  of  uaaociatifin. 


Ciuciunati 

Ciuciunati 

Delhi 

Elmwood  Place 

Elmwood  Place 

Glendale 

(ilendale 

HarriAcm 

HaiTiHon 

liartwell 

Ilartwell 

Uomo  City 

Ivoi  ydiile 

Kennedy  

Kennedy 

Linwoou 

Locklaml 

Lookland 

Ludlow  drove 

MadiHunvillo 

Madison  ville 

Mount  Washington 


^I'ewtown 

North  Bend  . . . 

Oakley 

Pleaitaiit  Kidge 

ltea<ling 

Keading 


Texas  Building  Company 

Texa«Bailding,No.4. 

Third  Ward  Building  Company 

Trinmph  Building  Company 

Turner  Cau  Verein,  ^o.  3 

Tuscnlum  Building  and  Loan  Company 

Twelfth  Ward  Building  and  Loan  Company 

Twenty-fifth  Ward  German  Building  and  Savings 
Company. 

Twenty -fonrth  Ward  Loan  and  Building  Company. . 

Twenty -second  Ward  Loan  and  I>ei>oBit  Company  . . 

Twenty-third  Ward  Building  Company 

Union  Central  Loan  and  Building  Com'pany 

Unity  Loan  and  Building  Company 

U.  S.  Grant  Loan  and  Bnilding  Company 

Victoria  Building.  No.  1 ^ 

Victoria  Building,  No.  2 

Victoria  Loan  and  Building  Company,  No.  3 

Vine  Street  Cable  Loan  and  Building  Company 

Volunteer  Loan  and  Building  Company 

Wacht  am  Khein  Loan  and  Building  Company 

Wade  Street  Building. 

W^alnut  Hills  and  Woodbum  Savings,  Loan,  and 
Building  Company. 

Wain ut  Hills  Savings  and  Loan  Company 

Washington  Bnilding  and  Loan,  No.  4 

Washington  Building,  No.  3 

Welcome  Loan  and  Building  Company 

Wesley  Chapel  Building  ana  Loan  Company 

West  Ciucinnati  Turuer  Building  Company 

West  End  Homestead  Company 

Western  Avenue  Building 

Western  German  Loan  and  Building  Company 

Western  Hills  Buildinc:,  Savings,  and  Loan  Company 

Western  Mutual  Bnilding  ana  Savings  Company  . . . 

Westlicher  Stem  Loan  aod  Building  (?ompany 

West  Norwood  Building  and  Loan  Company.'. 

Westwood  Avenue  Bulging  and  Saviugs  Company  . 

Wildey  Building  Comuany,  «o.  3 

W  illiam  Tell  Loan  and  Buildin  g  Com  pany 

WindHor  Loan  and  Building  Company 

Woodhurn  Avenue  Loan  and  Buildiiig  Company 

Workingmen'8  German  Building  and  Savings  Com- 
pany. 

York  Street  Building  Company 

Young  Men's  Building  ana  Loan  Company 

Glenway  Loan  and  Deposit  Company 

Elm  wood  Place  Loan  and  Bnilding 

Millcreek  Valley  Building  and  Loan  Comi>any 

Glendale  Building  and  Loan  (Company 

Glendale  Savings 

Citizens'  Building  and  Loan  Company 

llarrison  Building  and  Deposit  Couijiany 

Uomestend  Savings  and  Loan  Company 

Royal  Building  and  Loan  Company 

Finance  Loan  and  Savings  Company 

I^noz  Building  and  Loan  Company ., 

Auburn  Avenue  Building  and  Loan  Company 

Kennedy  Building  and  Loan  Comnany .' 

Enterprise  Building  Company 

EnterpriHe  Building  and  Loan  Company 

Lookland  and  ReacTing  Savings  and  Loan 

Suint  Bernard  Loan  and  Building  Company 

Cott^ige  Building  and  Loan  ComjMiny 

Madison  Building,  No.  2 

Mount  Washington  Loan,  Building,  and  DopoHit  Com- 
pany. 

Compromise  Building,  Loan,  and  Savings  Company  . 

Miaaii  Township  Building  and  Loan  Company 

Oakley  Building  and  Loan  Company 

Pleasant  Ridge  Building  and  Loan  Company 

German  Building,  Loan,  and  Savings  Company 

Homo  Building  aud  Loan 

a  Not  reported. 


Datoof 

organization. 

Feb.  27, 

1R82 

Nov.    6, 

1877 

Mar.    1, 

1881 

Sept  18, 

1883 

Jan.     1, 

1887 

Sept.  15, 

1882 

June  27, 

1883 

Apr.     1, 

1880 

July  11. 

1891 

Dec  29, 

1891 

Aug.    1, 

1882 

June   6, 

1883 

Mar.  15, 

1888 

Sept.   9, 

1885 

Jan.     8, 

187G 

Oct     6, 

1879 

Dec.  21, 

1885 

Deo.  27, 

1880 

May  14, 

1887 

Feb.  14, 

1888 

Dec.     2, 

1879 

Jan.     1, 

1887 

Nov.  24. 

1886 

Nov.  19. 

1870 

Feb.   17, 

1875 

Oct.  31, 

1883 

Mar.  18, 

1891 

July  25, 

1883 

Dec.     1, 

I88I 

May    9, 

1879 

Feb     7. 

1889 

June   9, 

1883 

July  13, 

1882 

Dec.  28, 

1875 

Aug.   2, 

1803 

Jan.   13, 

1890 

Jan.     5, 

1881 

Mar.    9, 

1882 

Mar.  26. 

1885 

Feb.     9, 

1889 

May     6, 

1882 

Oct.    10, 

1882 

July    7, 

1890 

June    1, 

1891 

Feb.     1, 

1886 

Mar.     2, 

1892 

May  13, 

1886 

Oct.      1, 

1879 

Feb.  20, 

1891 

May  26, 

1882 

Mar.  29, 

1882 

Mar.  20, 

1884 

Oct.    25, 

1883 

Aug.    1, 

1887 

June  2, 

1883 

May    7, 
Nov.  19. 

1887 

1885 

Mar.     5, 

1888 

Apr.     I. 
May  20, 

1875 

1881 

May  17, 

1883 

Mar.     1, 

1877 

July     1. 

1886 

Dec.     4, 

1885 

May  19, 

1883 

Feb.  ~, 

1886 

June  12. 

1H83 

May  15. 

1884 

May  14, 

1891 

CHAPTER  I. GENERAL  TABLES, 


20a 


Tabus  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

OHIO— Continued. 


Local  or 
national. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Ix>cal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local . 
Local . 
Local . 

Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
liOcal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local . 


Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating,  or  aerial. 


Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 


Permanent . . 
Permanent . , 
Pennanent . 
Permanent . 
Permanent . . 
Permanent . 
Permanent . . 
Pennanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 


Permanent. 
Permanent . 
Permanent . 
Permanent. 
Pennanent. 
Permanent . 


Shareholders. 


Male. 


Female. 


209 
361 
197 
49 
130 
224 
145 
216 

84 
107 
238 

36 
127 

98 


(a) 


281 

125 

100 

96 

81 

50 

180 

311 
102 
188 

68 
112 
176 
356 
253 
110 
173 

93 
105 

CO 
162 
217 
187 
117 
182 
312 

303 

144 

108 

lU 

•  84 

76 

85 

32 

272 

154 

199 

92 

104 

224 

20 

193 

106 

135 

285 

400 

760 

100 

40 

04 

189 

121 

82 

303 


Total. 


(a) 


70 

37 

85 

10 

97 

102 

118 

152 

30 

179 

50 

35 

20 

35 

77 

97 

47 

98 

158 

233 

42 

48 

90 

27 

60 

69 

22 

00 

147 

17 

42 

52 

210 

10 

90 

71 

65 

110 

167 

104 

45 

22 
65 
23 
75 
27 
117 


70 

279 

243 

604 

27 

224 

32 

81 

90 

220 

154 

378 

68 

213 

97 

313 

48 

132 

20 

127 

96 

334 

32 

68 

10 

137 

75 

173 

) 

588 

200 

481 

42 

167 

80 

189 

51 

147 

n 

92 

8 

58 

50 

230 

386 
139 
273 

78 
209 
278 
474 
405 
140 
352 
149 
140 

89 
197 
294 
284 
104 
280 
470 

533 
180 
150 
240 
111 
142 
154 

54 
332 
301 
210 
134 
156 
440 

30 
289 
177 
200 
395 
507 
804 
151 

63 
159 
212 
196 
109 
420 


Borrow- 
ers. 


58 
132 
31 
13 
42 
88 
26 
71 

8 

5 

62 

13 

18 

21 

133 

90 

29 

12 

21 

4 

9 

67 

68 
29 
85 
10 

5 
64 
81 
59 
30 
67 
24 
20 

7 
36 
40 
65 
36 
30 
114 

86 

20 

14 

40 

9 

32 

.  63 

18 

108 

56 

31 

22 

25 

160 

5 

85 

43 

72 

114 

150 

361 

43 

31 
53 
50 
44 

30 
68 


Shares  in 
force. 


749 
2,273i 

689} 

227 

895 
1,135 

550 
1,301 

543^ 

387 

091 

426} 

880 

634 
1,773 
1,928 

547 

852 

503 

307^ 

215 
1,087 

1,013 

446^ 

940 

305 

7934 
1,391 
1,664 
1,127 

577 
1,842 

563 

)70 

I27 

315 

831 

977/, 
n049 
1,440 
1,852 

2.3111 

805 

081 

830 

4C9 

402 

5G8 

170 

840 
1,538 

361 

400 

778 
2,004 

157 

C94| 

470 

488 
1.832 
1,2854 
2.221 

618 

2994 

612 

624 

838 

S83f 

984 


(a) 
(a) 


81 


(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(«) 
(a) 
(a) 

(a) 
(a) 
<a) 
(a) 
ia) 

(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


88 


(«) 


30 


{a} 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
ia) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a; 
(a) 
(a> 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


1 

t 
3 

4 
5> 
•> 
7 
» 

11 
12 
1» 
14 
IS 
16. 
17 
1» 
19 
26 
21 
2S 

2» 
24 
25 
26 
27 
28 
29 
86 
81 
82 

sa 

34 
8S 

86 
37 
86 
8» 
46 
41 

42 

a 

44 

46 
46 

47 
46 
46 
56 
51 
52 
56 
54 
56 
56 
57 
56 
66 
69 
01 
62 
66 

64 
66 
66 

67 
66^ 
6» 
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Mar. 


al 

omU' 

ber. 


Locality. 


1 
2 
3 
4 
5 

e 

7 
8 
9 


10 
11 
12 


13 
14 
15 


16 
17 

18 
19 
20 


21 
22 
2:) 
24 
IS 
26 


27 


28^ 
20 


30 
31 
.32 


83 
84 


85 


30 


37 
38 
39 
40 


HAMILTON  CO COXLO'd. 

Reading 

Sharon  ville 

Sharon  ville^  .^.  . . . . .  ^^. 

Silverton 

Terraoe  Pack ...•. 

Treatirood ... 

WlntonPlao© 

Wyomini; - 

Wyoming.- - .  — 

HANCOCK  couimr. 


Pindlay 
rindlay 
Findlny 


HARDIN  COUSTT. 


Ada  ... 
Kenton 
Kenton 


JIARRISON  COCNTX. 


Cadir 

Cadiz 

Jewott 

New  Athena. 
Scio ^. 


KinHLAKl>  COUXTY. 


Greenfield 

Greenfield  . . . , 

HiUaboTO 

Hillaboro 

Leeaburg.^.. 
Lynchburg  .«. 


HOCKINU  COUXTY. 

L<i}rau 

HURON  COUNTY. 


Belle  vue . 
Norwalk. 


JACKSON  COUNTY. 


Jaokaon  . 
Jackson  . 
Wellston 


JEFKKRSON  COUNTY. 


SteubenviUe 
Toronto 


KNOX  COUNTY. 

Blount  Temon 

LAKK  COUNTY. 

Pniuesville 

LAWRKNCE  COUNTY. 


Coalgrovo . 
Ironton . . . 
Ironton . . . 
Ironton ... 


Naxne  of  association. 


Date  of 
organlrattoo. 


^camore  Bnilding  and  Loan  Company. . . 
Kose  Street  Building  and  Loan  Company 
Sbareoi  Savings  and  Loan  Cknnpany 
Silverton  Ix>an  and  Baildinff  Comtia 
Terraoe  Park  Bnilding  and  Loan  Company 


Silverton_Ix>an  and  Bnilding  Comtiany 

'l  Bnilding  and  Loan  C< 
Westwood  Homeateaa  Company 


Winton  Place  Bnilding  and  Loan  Company 

Lockland- Wyoming  Bnilding  and  Loan  Con^pany 
Wyoming  Loon  4uid  Savings  Company 


Pindlay  Building  and  Loan 

Industrial  Bullung  and  Iioan  Company « .  >. 

North  Side  Building,  Loui,  and  Savings  Company. 


Home  Savings,  Bnilding,  and  Loan  Company  . . . 
Home  Savings,  Bnildins,  and  Loan  Oompany . .. 
People's  Sa'^^ngs,  Building,  and  Loan  Company 


Apr. 

May 

Feb. 

Oct. 

Mar. 

Sept. 

Jan. 

Dec. 

Aug. 


6,1881 

2,1892 

8, 1888 

11.1890 

28.1682 

18,1888 

27,lffi7 

1.1888 

28,1882 


Equitable  Building  and  Loan  Company  . . 

People's  Building  and  Loan  Company 

Jewett  Bnilding  and  LoanOompany 

Now  Athens  Building  and  Loan  Conqpany 
Scio  Building  and  Loan  Company 


Fidelity  Building  and  Loan  Company  . . 

Home  Building  and  Loan  Company 

JSquitable  BuildinKand  Loan  Clompany 


Home  Building  and  Loan  Oomgany. 
JSquitable  Buildingand  Low 
Superior  Loan  anoBuilding 

Leesburg  Building  and  Loan 

Lynchburg  Buflding  and  Loan  Company. 


Mar.  18,1886 
May  :28,1889 
June  T7, 1888 


Dec.  S,1B89 
Feb.  7.1888 
Feb.  1, 1888 


Apr.  4, 1892 
Mar.  28,1888 
Apr.  10,1882 
Apr.  1,1880 
July    1,1880 


May  4,1887 
Apr.  10,1886 
Apr.  7,1890 
Oct.  2,1886 
Feb.  2,1884 
July    1,1680 


Logan  Jlonio  and  Savings I  Jan.   12, 1889 


Industrial  Savings  and  Loan  Company 
Home  Savings  and  Loan  Company  — 


Citiaens'  Building  and  Loan  Company. 
Union  Buildine  and  Loan  Company  . . . 
Citisens'  Building  and  Loon  Company. 


Stenbon ville  BaUding and  Loan  Company 
Toronto  Savings  and  Loan  Company 


Feb.  13,1890 
Apr.  0,1888 


Apr.  19,1890 
Apr.  19,1884 
Jan.  13,1888 


Mar.  28. 1888 
Oct.   0,1690 


Homo  Building  niulLoan  Company '  Apr.  17,1883 


Citikons'  Loan  nnd  Building  ('oini>any 


Coal  Grove  Building  and  Loan  Company 

Bishop  Bnilding  Company,  No.  3 

Eagle  Bnilding  and  lA>an  Company 

Gorman- American  Building  Comimny,  No.  3. 

a  Not  reported. 


Nov.    7,1880 


July  1,1889 
Jan.  6, 1892 
May  30,1892 
Aug.  21, 1698 
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Fenuani 


Local... 

LOHl.. 


Local.. 
Local.. 
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on  lO— Coiitinuetl. 


Mar- 

'IS- 

num- 
ber. 


1 
2 
3 
4 
5 
G 


7 

8 

0 

10 

11 


12 
13 
14 
15 
16 
17 
18 


10 
20 


21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
32 


33 
84 
86 
86 
87 
88 
88 


40 
41 


42 


43 
44 
45 


Locality 


LAWRENCE  CO.— COnc'd. 


Ironton . 
Ironton . 
Irontou . 
Ironton . 
Ironton 
Ironton 


UCKINQ  COUKTr. 


Granville . . 
Johnstown 
Newark  ... 
Newark  ... 
Newark  ... 


LOa^N  COUNTT. 


Belle  fontaine 
Bellefontaine 
liellefontaine 
Bellefontaine 

DoGraff 

DeGralf 

West  Liberty 


LOB  A  IN  C0U>T:T. 


Elyria 
Ixirain 


LUCA3  COUNTY. 


Auborndalo  . 

Maumee 

Toleilo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

>ye8t  Toledo. 


MADISON*  COUMT. 


London  

London 

London 

London 

Mount  Sterling. 

Plain  City 

West  Jefferson.. 


IIAHONINQ  COUNTY. 


Youugstown. 
Yonngstown. 


MABIO.V  COUNTY 


Alarion 


liERCER  COUNTY. 

Celina 

Coldwater 

Fort  Recovery 


Xanii!  of  iiHHiMtiutloii. 


German  Workingnieu's  Building  Company 

Home  Building  Company 

Iron  City  Building  and  Loan  Company 

New  Central  Building  Company 

Standard  Building  Company . .? 

West  Ironton  Loan  and  Building  Company,  No.  3  . . 

Granvillu  Building,  SavingB,  and  Lonu  Comxiany . . . 

Johnstown  Building  and  Loan  Company 

Citizens'  Building  and  Loan 

Home  Building  Company 

Homestead  Bulldin;;  and  Savings  Company 

Bellefontaine  Savings,  Building,  and  Loan  Company 

Citi sens'  Building  and  Loan  Company 

Kntcrprise  Building  ond  Loan  Company 

Mutual  Building  and  Loon  Company 

Miami  Building  and  Loan  Company 

People's  Building  and  Loan  Company 

People's  Savings  and  Loan  Company 

ICIyria  Savings  and  Loan  Cuuii>any 

Citi_r.on.«»'  Homo  nnd  Saving**  Comi»any 

Anburndalo  Savings  ond  Loan  Company 

Manmeo  Loan  and  linilding  Company 

Central  Building  and  Loan  Company 1 . 

Corn  City  Building  and  Loan  Company 

East  Side  Building  and  Loan  Company 

Home  Building  and  Loan  Company 

Industry  Savings  and  Building  Company 

Mutual  Aid  Bunding  and  Loan  Company 

People's  Savings,  Loan,  and  Building  Company 

Phoenix  Building  and  Loan  Company 

Toledo  Loau  Company 

West  Toledo  Savings,  Building,  and  Loan  Company 

Citizons'  Loan  and  Savings  Company 

London  Home  and  Savings  Company 

London  Loan  and  Buildiug  Company 

Madison  Loan  and  Building  Company 

Mount  Sterling  Building  and  Loan  Cfompany 

Plain  City  Home  and  Savings  Company 

West  Joncrson  Building  and  Loan  Company 

A  nialffaiuatcd  Building  nud  J^aii  Coiiipany 

Honielluilding  nnd  Ij«>an  Company 

Marion  Bnililiug,  SHvingfi,  uiid  Loau  Cuiii{>niiy 

Mercer  County  Building  and  Lonu 

Home  Building  and  Loan  Company 

Fort  Becovery  Building  nnd  Loan  Company 

a  Not  reported. 


Bate  of 
organixation. 


Mar.  4,1890 
Oct.  27,1887 
Jan.  15,1891 
Jan.  26,1889 
Sept.  1,1887 
Apr.  16, 1892 


Feb.  2, 1888 
Apr.  2,1889 
Feb.  4,1888 
Mar.  1,1880 
Aug.  22, 1887 


July 

Jan. 

Apr. 

Apr. 

Apr. 

May 

Jan. 


15, 1891 
23,1885 
18,1882 

0,1888 
24,1888 

7,1889 
17,1890 


Feb.  10,1890 
July     1,1889 


Sept 

July 

July 

Jono 

Apr. 

Dec 

Sept 

July 

July 

Jan. 

Doc. 

Sept. 


14.1888 
1,1888 
15.1891 
29,1891 
20,1888 
21,1887 
3,1887 
10,1888 
25.1887 
30, 1891 
10,1885 
15, 1891 


May  11,1891 
Jan.  29,1880 
Jan.     1.1887 

(a) 
June  10, 1889 
Jane  17, 1889 
Apr.  13, 1889 


Deo.  28,1891 
Jan.   14,1889 


May     1, 1868 


Mar.  C8,]88? 
Apr.  11,1888 
July  22,1889 
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TablkI,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS—ContM. 

OHIO— Coiitinaed. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 

Local 

Local 
Local 
Local 


Pennaneiit,  teriiii- 
sating,  or  serial. 


Shareholders. 


Termiuatlng 
Terminatinj; 
TerminatiDg 
TorminatlDg 
Terminating 
Terminating 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 
Permanent . . 
Terminating 
Terminating 
Terminating 
Permanent . . 
Permanent . . 

Permaufjiit . . 
.Permanent'. . 

Permanent . . 
Terminating 
Permanent . . 
Pecmanent.. 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 
Permanent . . 
Terminating 
Terminating 

Serial 

Permanent . . 
Permanent . . 

Permanent.. 
Permanent,. 

Peniiauent . . 

Permanent . . 
Permanent . . 
I'ermaneut.. 


Male. 


(a) 


5 

76 

81 

103 


Female. 


(«) 


139 
132 
05 
846 
610 


434 

363 

32 

02 


(a) 
(a) 
(a) 


26 
155 


91 

23 

35 

76 

57 

628 

347 

039 

2,346 

(a) 

716 

33 


91 
150 


(«) 


89 

139 

156 

77 


63 
603 


642 


Borrow- 
ers. 


(a) 


TOO 


(a) 


18 
42 
32 
iZ 


(a) 


111 

54 

45 

780 

874 


218 

209 

13 

21 


(a) 
(o) 
(a) 


U 
C6 


40 

m 
4 

7 

24 

24 

823 

195 

257 

1.459 

290 
3 


(«) 


31 
90 

18 
50 
79 
28 


18 
962 


362 


(a) 


28 


ToUl. 


91 
23 
118 
113 
208 
120 


250 
186 

no 

1,626 
1,484 


652 
572 

45 
113 

71 
147 
300 


40 
221 


131 

30 

42 

100 

81 

051 

542 

1,190 

3,805 

270 

1,012 

36 


122 
249 
166 
107 
198 
235 
105 


81 
865 


1,004 


446 

40 

150 


Shares  in 
force. 


33 
14 
37 
64 
163 
18 


78 

62 

60 

684 

374 


186 
290 
34 
64 
68 
68 
72 


12 
92 


29 
14 
10 
18 
25 
297 
204 


(«) 


864 

65 

382 

8 


35 
54 
80 
42 
51 
43 
25 


6 
178 


400 


125 
12 
38 


445 
101 
753 
661 
1,168 
697 


1,195 

622 

619 

7,017 

5,556 


2,147 
2,568i 
235 
584 

248 

547 
914 


120 
024 


725 
1,078 
1,114 
405 
758 
979 
328 


517 
2,485 


4.876 


2,248 
166 
770 


Beal 
eatato 
loans. 


(a) 

<a) 

(a) 
(a) 

(a) 

(«) 


(o) 

(a) 

(a) 

(«) 
576 


189 

(a) 
(a) 
(a) 
(a) 
(a) 
(«) 


(a) 


(a) 
(a) 
(«) 
(a) 
(a) 
(a) 
(a) 

(«) 
(a) 
(a) 
(a) 
(«) 


(«) 
(a) 
(«) 
(a) 
(a) 
(a) 
(«) 


131 


(«) 


(a) 
(a) 
(a) 


Mar- 
gin- 
al 
nam- 
ber. 


1 
2 
3 
4 

5 
6 


7 
8 

9 
10 
11 


IS 
18 
14 
U 
16 
17 
18 


19 
20 


21 
23 
2S 
24 
25 
28 
27 
28 
29 
30 
81 
82 


84 

S5 
SO 
87 
38 
80 


40 
41 


42 


43 
44 
45 
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1 
2 
3 

A 

5 
G 

7 
8 


10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
2i 
25 
26 


27 


28 
20 


30 
31 
82 
33 
34 
35 
36 
37 
38 
39 
40 
41 


43 


43 
44 


45 
46 
47 
48 


MIA>1I  COUNTY. 

CoTSjigton 

IMqun -. 

I'iqaa 

Piijua 

Tippecaiioo  0113" 

Troy 

Troy 

West  Milton 

aiOXKOE  COUNTY. 

AVo^sfleld 

U0NTa03IERY  COUMTY. 

Dayton 

Dayton , 

Dajton 

Dayton 

Da}'tou 

Dayton 

Dayton 

Dayton 

Dayton 

Daylon 

Dayton 

Dayton 

Dajton 

Dayton 

Dayton 

Geniiantovrn 

Miamiaburg. , 

BIORGAir  COUNTY, 
Mnltn 

MOKROW  <X^UXTT. 

Cardincton 

Mount  U  Head 

MUSKlNGrM  COUNTY. 

Drosden 

Frozeyaburg 

KoscviUe 

KMeviUe 

ZanesvUle 

Zanesville 

Zanes  villo t 

Zanesville 

Zaneavillo 

Zanes  ville 

Zanesyillo 

Zanesvillo 

NOBLE  COUNTY. 

(.■Jihlwcll 

PERKY  COUNTY. 

Komlock 

Shntiraee 

PICKAWAY  COUNTY. 

CirclevHlo 

Circleville 

Circloville 

CMrclovillo 


T^Tatiio  of  AHHOciaticm. 


Covington  Building  and  Loan -■ 

Border  City  Building  and  Loan > 

Mercluuita  and  Kociianics'  Loan  and  Bnild&Bg  Com 
pany. 

PiquA  Bnilding  ftad  Loan  Company,  Ko.  3 

Monroe  Bnildiug  and  Loan « 

Home  Savings 

People's  Building  and  Savings  Company 

West  Milton  JJouio  Savings 


\Voodtffl«kl  Builtlitig  and  L<mu  Cciujmin* 


American  lx>an  and  Savings 

Central  Bnildlng 

Dayton  Building  Company 

Euterptfiso  Loan  and  Savfnga 

KquttaUle  Loan  and  Savings 

Gem  Citv  Building  and  Loan 

Gcnuania  Building 

Homestead  Aid 

Mechnnics'  Loan  and  Savings 

Miami  Loan  and  Building 

Mutnal  Home  and  Savings •. . .   . . 

New  Franklin  Building 

Permanent  Building  and  Savings 

Washington  Building  Company  . .  .^ 

West  Side  Building  and  Ixian  Company 

Germantown  Building  and  Savings 

Mutual  Building  and  Loan  Compahj' . . . 


Malta  S:iviiigs  ami  Lonn  (.Nimp.iny... 


Morrow  County  BuHdiiig  and  Loau 

Buckeye  Biiihnng  and  Loan  Conix*any 

Dresden  Building  and  Loan  Comp.iJiy 

Frazeysbur^  Bunding  and  Lonn  Cconpnny. . 

People's  Buililjng  and  Loan  Comp.iny 

Koseville  Building  and  Loan  Company 

Buckeye  Building  and  Loan  Company 

Citizens'  Building  and  Savings  Company  . . . 

City  Bnildiug  Company 

Economy  Building  and  Loan  Company 

Equitable  Building  Company 

Farmers'  Building  and  Loau  Company 

Home  Building  and  Savings  Company 

Homestead  Building  and  Savings  Company. 

Caldwell  Building  mid  Loau  Conipa:iy 

Hembtck  Savin j;s  and  Lonn  Company 

Shavrnco  Savings  and  Lonn 

Gcminnia  Building  nnd  Lonn  Comp.-iny. 

Golden  Kule  Aid  Couip.iny 

Homo  Building  and  Lonn  Company , 

Now  Citizens'  Building  ond  Loan  Company 

a  Not  reported. 


Mar.  30, 
June   6,1871 
Apr.    9,1889 

Sept.  23, 1884 
July  27,1875 
Mar.  8, 1875 
May  1.  ISflO 
Dec.     5.1887 


Mar.  12,  1887 


Feb. 

Jan. 

Mar. 

July 

Feb. 

Jan. 

Mar. 

Nov. 

Feb. 

Mar. 

Apr. 

July 

Apr. 

Apr. 

Mar. 

Jan. 

May 


22, 1876 

8.1876 

8,1888 

1ft.  18» 

U.187V 

7.1886 

14,1878 

26,1884 

1,1888 

3,1887 

lf»,1873 

l,l!87» 

9,1674 

14, 1867 

21,1887 

12.1887 

15.1880 


June    7,1698 


Jan.  14.18M 
Feb.  28,1887 


Mnr. 

Apr. 

Jnu. 

Feb. 

July 

Oct. 

May 

Feb. 

Oct 

Juno 

May 

Juno 


23. 1800 
10,1388 

3,1687 
20, 1891 
26,1888 
28,1887 
11, 1891 
2Z,  1887 
17.1867 
18. 1889 

1.1886 
10.1884 


Fob.   13.1SS5 


Jan.    17,1891 
Jan.   IT.-ISSD 


Apr.  22,1881 
Mar.  1, 1880 
Apr.  3, 18t»0 
Juno    1.1882 
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Tabu:  !•— NAME,  LOCALITY,  AND  DESCRIFriON  OF  ASSOCIATIONS-<!ont'd. 

OHIO— Continued. 


Local  or 
xuitionaL 


Local 

I«ocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local  .^ . . . 

Local 

Local 

Local 

L0C4.I 

Local 

Local 

Local 

Lccal 

Local 

Local 

Local 

Local 

Local 

I«ocal 

Local 

Local 

XfOcal .. ... 

Local 

Local 

Local 

Xrocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Pcrmanont,  termi- 
nating,  or  serial. 


Pcnnnncnt 
Permanent 
Permanent 

• 
Pcnuancnt 
Periuauent 
Permanest 
Permanent 
Permanent 

Pcr::ia:»ciit 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permane&Jt 

Perirmnent 


Permanent 

Permanent 

Permanent 

Permanent 

Terminating ...» 

Permanent 

Peraument 

Pennanent 

Permanent 

Permanent 

Pennanent 

Permanent 

Serial 

Permanent 

Pcrninnent 

Pennanent 

Permanent 

Permanent 

Terminating 

Terminating 

Permanent 


Shareholders. 


3klale. 


4S7 
505 


(a) 


(a) 


271 


(«) 
(a) 
(a) 


113 


707 

250 

79 

55 

(fl) 
372 

1,C39 
C48 
169 
&7G 

5,635 
142 
182 
217 

(a) 
235 
449 


(a) 


(«) 


98 


75 
52 


(«) 


109 
85 


(o) 

(a) 
(rt) 
(a) 


OG 


41 
504 


(«) 


85 

376 


Female. 


259 
336 


(a) 


(a) 


193 


(a) 

(a) 
(a) 


29 


211 

18G 

42 

6 

(a) 
186 

947 
420 

79 

354 

2.827 

76 
180 
108 

(a) 
26 
463 


(«) 


(«> 


43 


35 

25 


(«) 


28 
150 


<a) 

(a) 
{a) 
(a) 


S3 


37 
410 


(a) 


12 
57 


(a) 

(a) 

(a) 

(a) 

162 

56 

183 

44 

ToUl. 


746 
841 

487 

914 
464 
373 
325 
99 


li2 


1,018 

410 

121 

61 

2,175 
558 

2,586 

1,068 
248 

3,030 

8,662 
218 
362 
325 

3,225 
261 
912 


368 


383 
341 


310 

44 

54 
337 
335 
420 
349 
502 
752 
370 

78 
914 


132 


97 
233 


356 

53 

218 

227 


IJorrow- 
era. 


253 

225 

96 

262 
210 
155 
106 
31 


89 


262 
181 

41 
3 
402 
269 
Gil 
307 

62 

260 

3.435 

80 
332 

81 
315 

87 
306 


38 


68 
39 


29 
43 

20 

27 
344 
323 

48 
142 
284 

55 

tJ 

340 


57 


37 
50 


54 
53 
94 

117 


Shares  in 
fiiFoe. 


3,104 
5,066 
3,325 

C,424 
3,642 

978 
1,823 

265 


r48 


3,978 
2,58^ 
809 
4» 

3. 831 J 
4,262 

31,887| 
4,252 
736 
6,147 

59,755 
2,449 
1,9S8| 
3,002 
3,245 
3,228 
4,383 


577 


558 


556 
37^ 
319 
656 
&2,697| 

3,970 
818 

3,047 

3.261 
855 
409 

6.741 


924 


276 
850 


3,107 
198| 
1,275 
1,248 


Ileal 
estate 
loans. 


la) 
(o) 


99 


(a) 
(a) 
(«) 
(a) 

{«) 


(a) 


Mar 

gin- 

*'al 

mtm- 

ber. 


(a) 

10 

(a) 

11 

(a) 

12 

(a) 

18 

(a) 

14 

(a) 

15 

(a) 

16 

(a) 

17 

(A) 

18 

(tt) 

19 

1,327 

20 

{«) 

21 

(a) 

22 

(A) 

23 

(a) 

24 

(a) 

25 

W 

26 

(«) 


(a) 


(a) 
<«» 

(A) 

(a) 
(a) 
la) 
(a) 
la) 
la) 
la) 
la) 
{a) 


(«) 


la) 
(a) 


la) 
(a) 
la) 
la) 


1 
2 

3 

4 
6 
6 
7 
8 


27 


28 
29 


30 
31 
32 
83 
34 
36 
36 
37 
38 
39 
40 
41 


42 


43 
44 


45 
46 

47 
48 


5  Including  paid-np  sharet. 
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Mar- 
gin- 
al 
uam- 
ber. 


2 
3 
4 


6 
6 


7 

8 

0 

10 

11 


12 
13 
14 
16 
1« 


17 
18 


10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
82 
33 


84 
85 
89 


87 


88 
89 

41 
42 
43 
44 


Locality 


PIKE  COUNTY. 

"Waverly 

PSEBLE  COUNTY. 


Camden — 

Eaton 

New  Paris. 


PUTNAM  COUNTY, 


Glaudorf. 
Ottawa  . . 


RICHLAND  COUNTY. 


Mansfield. 
Mansfield. 
Mansfield. 
Mansfield. 
Plymoutli 


BOSS   COUNTY. 


ChUUcothe. 
Chillicotlio. 
Chillicothe. 
Frankfort  . 
KingHton . . 


SANDUSKY    COUNTY. 

Clyde 

Fremont 


SCIOTO  COUNTY. 


Name  of  nsHociatiuii. 


"Waverly  liiiilding  aiid  I/oan  Cotiipaiiy. 


Camden  Loan  and  Building  Company  . . . 
Eaton  Loan  and  Home  Aid  Company.... 
New  Paris  Loan  and  Building  Company. 


Glandorf  German  Building  and  Loan  Company 
Ottawa  Homo  and  Savings 


Citizens'  Savings  and  Loan  Company 

Mansfield  Bnildingand  Loan 

Mechanics  Building  and  Loan  Company 

Ohio  Farmers'  Loan  Company 

Plymouth  Savings,  Building,  and  Loan  Company 


East  End  Building  and  Loan  Company. 
Fidelitv  Building  and  Loan  Company  . . 

Mutual  Loan  and  Savings 

Concord  Building  and  Loan  Company  . . 
Kingston  Building  and  Loan  Company. 


Citiseus'  Building  and  Loan  Company 

Henry  B.  Smith  Building  and  Loan  Company 


Bueca  Vista 

Portsmouth 

Portsmouth 

Portsmonth 

Portsmouth 

Portsmouth 

Portsmouth 

Portsmouth 

Portsmonth I  Portsmouth  German  Building  and  Loan  Company 


Portsmouth 
Portsmouth 
Portsmouth 
Portsmontli 
Portsmouth 
Portsmouth 


Bnona  Yista  Building  Company 

Citizens*  Savings  and  Loan  Company 

East  End  Building  and  Loan  Company,  series  1 
East  End  Building  and  Loan  Company,  series  2 

Equitable  Building  and  Loan  Company 

Homo  Mutual  Building  and  Loan  Company  .... 

Monarch  Savings  and  Loan  Company 

People's  Savings  and  Loan  Company 


SENECA  COUNTY. 


Fostoria 
Tiifln... 
Tiffin... 


Portsmouth  Savings  and  Loon  Company 

Royal  Savings  anaLoan  Company 

Scioto  Bidlding  and  Loan  Company,  No.  2,  series  1. 
Scioto  Building  and  Loan  Compauy,  No.  2,  series  2. 
Scioto  Building  and  Loan  Company,  No.  2,  series  3. 
Scioto  Building  and  Loan  Company,  No.  2,  series  4. 


Fostoria  Building  and  Loan  Compauy. 

Citizens'  Building  Company 

National  Building  and  Loan  Company. 


SHELBY  COUNTY. 


Sidney People's  Savings  and  Loan 


STARK  cocrnr. 


Alliance  . . 
Alliance . . 
Canton  .. 
Canton  ... 
Canton  . . . 
Massiflon , 
Massillon . 


Apr.  6,1889 
Mar.  23,1888 
Not.  18,1889 
Apr.  5,1887 
Dec.  16,1886 
Mar.  26,1888 
People's  Building  and  Loan  Compiuiy  ' I  June    7, 1692 

a  Not  reported. 


Industrial  Building  and  Loan 

Mutual  Real  Estate  Improvement 

Canton  Building,  Loan,  and  Savings  Company. . 

Home  Savings  and  Loan  Company 

Workingmcn's  Building  and  Loan  Society,  No.  1 
Massillon  Tx>an  and  Building  Company 


Bate  of 
organization. 


Mar.  10,1802 


Mar.  1. 1881 
May  1, 1882 
Apr.  28,1884 


Sept.  24, 1887 
July  28,1888 


Apr.  1, 1882 
July  24,1876 
Feb.  20,1880 
July  12,1802 
Feb.  16,1891 


Aug.  14, 1890 
Apr.  1,1886 
Apr.  5, 1888 
Aug.  10, 1890 
May  16,1887 


Mar.  28,1889 
Jan.     2, 1886 


Mar. 

Nov. 

June 

Aug. 

Mar. 

Jan. 

July 

Jan. 

Apr. 

Mar. 

Feb. 

Apr. 

June 

Feb. 

Aug. 


19. 1886 
21, 1891 
18, 1889 
12,1800 

4,1886 
24,1888' 

25. 1887 
4,1890 

20,1892 
5.1891 
8,1890 

24.1885 

10,1887 
7,1890 

14, 1891 


Juno  10, 1887 
Feb.  11,1885 
Sept.  23, 1889 


Oct.    23,1886 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHl  O— Continued. 


Local  or 
national. 


Local 

Local 
Local 
Local 

Local 
Local 

Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 

Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 

Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Permanent , 


Formanent 
Permanent 
Permanent 


Permanent. 
Permanent 


Permanent . 
Permanent , 
Permanent 
Permanent 
Permanent 


Permanent . 
Permanent . 
Permanent 
Permanent 
Permanent 


Permanent 
Serial 


Permanent . . 
Permanent . . 
Terminating 
Terminating 
Terminating 
Permanent . . 

Serial 

Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Terminating 
Tenninating 
Permanent . . 
Permanent . . 


Permanent 
Permanent 
Permanent 


Permanent 


Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Shareholders. 


Male. 


Female. 


124 


(a) 


294 
50 


270 
355 


1,400 
1,475 

(a) 

(a) 
98 


133 
330 


(a) 

(a) 


50 


133 


(fl) 


12 
110 
139 

41 


(a) 


140 


(a) 


99 


(a) 

(a) 

(a) 

(a) 

451 

36S 

50 

41 

29 

23 

105 

94 

69 

35 

117 


(a) 


105 


(a) 


232 
153 


ta) 


560 
109 
725 


(fl) 


47 


(e) 


239 
43 


86 
128 


1,100 

935 

(a) 

(o)    . 

30 


43 
171 


(a) 
(fl) 


16 


1 1 


(a) 


15 
63 
65 
26 


(o) 


110 


(a) 


43 


(a) 


57 
38 


(«) 


62 
20 


(a) 


447 

18 

372 


(a) 


Total. 


171 


819 

533 

03 


356 
483 


2,500 
2,410 

315 
80 

128 


176 

501 

379 

72 

53 


210 
283 


27 

179 

204 

67 

92 

250 

93 

142 

164 

441 

819 

97 

52 

199 

104 


174 
383 
143 


1.740 


294 

173 

30 

1,007 

127 
l.OlTi 

173 


IJorrow- 
em. 


15 


127 

156 

42 


138 

181 


720 
580 

85 
4 

39 


21 
154 
92 
14 
14 


66 

114 


•  0 
14 
41 
11 
38 
65 
54 
28 
13 
12 

134 
43 
19 
42 
13 


36 

179 

63 


420 


08 

53 

4 

365 

49 
272 

49 


1,143 


1,437 

2,210 

155 


1,266 
2,845 


11, 175 

10, 797 

1,822 

240 

646 


834 

2,785 

2,953 

206 

133 


608 
1,012 


104 
2,761 

532 

144 

236 

624A 

231 

691 

939 
1,075 
4,414 

236   ' 
98 

623 

268 


682 

2,017 

632 


8,054 


1,842 

914 

96 

2,857 
692 

3,998 
871 


(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 

(«) 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(o) 


(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(«) 
(a) 
(a) 
(o) 


(o) 
(a) 
(«) 


430 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


2 
8 

4 


5 

6 


7 

8 

9 

10 

11 


12 
13 
14 
15 
16 


17 
18 


19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
80 
31 
32 
38 


84 
85 
86 


37 


38 
39 
40 
41 
42 
48 
44 


/ 


218 


REPORT   OP    THE   COMMISSIONER   OP   LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

4^BrfO— Coiiohidcd. 


Mar- 
fili- 
al 

snm< 
ber. 


1 
2 
3 
4 


G 

7 
8 


10 


11 
12 


13 
14 
15 
16 


17 
18 


19 


20 
21 
22 


23 
21 


25 
26 


I^ocaliiy, 


HL'ariT  COUNTY. 


Akron 

Akron 

Akron 

Cuyahoga  Fnlla. 


TKUMUnX  OOUXTV. 

Trarrca 

TUSCARAWAS  COUNTY. 


Dcnniuon 

Mineral  Point 
TJhricbsvillc. . 


Xhiiio  (if  nnsot'Satioti. 


Akron  Bnilding  and  Loan 

Home  Building  and  Loan 

AViHiam  H.  Evans  Building  and  Loan 
Falls  Savings  and  Loan 


'rriiiiiliiiU  BiiQ«liii);  ftii«l  ir.oaii  C4iin]>aiiy. 


Date  of 
organization. 


Benniaon  and  Chrirchsvillo Building  and  Lean  Company 

Mineral  Point  Savings  and  Loan 

People's  Building  and  Loan  Company 


UNION' 'CCiLTTTV. 

MHrysvillo 

VAN  WEKT  COL'NTi* 

Van  Wert 

VISTOX  COUNTY. 

Hainden  J-cnction  ... 
McArtbur 


Citixeim'  jroiito  and  Snviiijrs  Coiiipntiy. 


A'hii  AVert  Building  and  f»uvin<;A  Conn»nny 


Flniiiden  Building  Company 

McArtliur  Building  and  I^onn  Coinxtftny 


■WARREN  COUNTY. 


Franklin 
Franklin 
Lebanon. 
Mason . . . 


TTASHIXOTON  COUNTY. 


Franklin  Savings  and  Loan  Company 

Matnal  Home  and  Savings 

People's  Building.  Loan,  and  Savings  Company .... 
Masuu  Building,  Loau,  and  Savings  Company 


Marietta. 
Marietta. 


WAYNE  COUNTY. 

"Woostcr 

WILLIAMS  COUNTY. 


German  Building  and  Loasx  Company 

AVasMngton   Connty  Savingn,    i^an,  and  Buildutg 
Company. 


AV«HMt<er  ]>ni1ding  and  I^taii  C«»nii»any 


Bryan  

Montpelier 
Montpelier 


Wt:OD  COUNTY. 

Bowling  Green 

Is'ortb  Baltimore 

WYANDOT  COUNTY. 


Homo  Savincs,  Loan,  and  Building  Company. 

Fidelity  BuiTdinc  and  Loan  Company 

Montpelier  Bairaing  and  Loan  Company 


K«iui(ablo  Building  and  Loan  Company 
Homo  Savings  nnu  Building 


Sycamore 

Ifpper  Sandusky 


Citizens'  Building  and  Loan  Company 
Building  and  Loan  Company,  Ko.  1 . . . 


OeL  ],18R6 
July  11, 1891 
Aug.  1, 1801 
Oct.      2, 1888 


Mar.  1G,1889 


Bee.  9, 1885 
Feb.  26,1892 
Apr.   13,1889 


Bt-pt.  27,18B9 


Juno    4. 1889 


Mar.  23,1888 
May  20,1889 


Aug.  29,1889 
Jan.  1, 1880 
Mar.  14.1689 
Juno  12, 1890 


Sept.     a.  1680 
May     1. 1690 


May     C,1802 


Aug.  10,1689 
Mar.  22, 1802 
Mar.  22,1802 


Fob.     6, 1869 
June  13, 1888 


Apr.  10,1891 
Aug.    1, 1892 


OiCT.AIIOi'VIA. 


27 


IXXIAN  COUNTT. 


Gullirie  ... 


Gulliritt  Building  and  I<ti:in 


Dec.   10.1889 


a  Not  roportctC 
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Tablr  I.— ^NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS -Cont'd. 

OHIO— Coocluded. 


Local  or 
natlonnl. 


Local 
Local 
Local 
Local 


Ijocal 


Local 
Local 
Local 


Local 


Local 


Local 
Local 


Local 
Local 
Local 
Local 


Local 
Local 


Local 


Local 
Local 
Local 


Local 
Local 


Local 
Local 


Pennanont,  termi- 
nating, or  aorial. 


Shareholders. 


Male. 


Permanent 
Permanent 
Permanent 
Permanent 

P«*riiifiiittiit 

Permanent 
Permanent 
Permanent 

Periiiniieiit 

Portimiieiit 

Berial 

J*ernjaneiit 

Permanent 
Permanent 
Permanent 
Permanent 

Permanent 
Permanent 

P  vrran  lieu  t 

Permanent 
Permanent 
Permanent 

Permanent 
Permanent 

Permanent 
Permanent 

Puriiianent 


1.887 
341 
154 
231 


1»l 


456 

57 


(a) 


421 


499 


21 


(a> 


(a) 
478 

(«) 
58 


20S 
21ft 


(«) 


Pemale. 


807 


(a) 


(a) 


85 

84 

200 


81 


138 
18 


(«) 


210 


52 


(•> 


(a) 


188 


(a) 


30 


71 
80 


(•) 


281 


(a) 


(•) 
(a) 


(a) 


ToUl. 


2,573 
438 
238 
440 


272 


B02 

75 
458 


640 


521 


28 

55 


884 

331 

88 


278 
308 


60 
06 


IW. 


IS 
118 


Borrow- 
ers. 


568 

204 

128 
106 


348 

10 

183 


202 


10 
28 


78 


53 

14 


130 

75 


60 


274 
88 

27 


08 

58 


5 
10 


Shares  in 
foroe. 


0,083 
3,764 
1,602 
1.814 


1.074 


4.516i 

108 

2,4241 


2.721 


1.663 


60 
153 


1,868 

4.182 

2,006 

388 


^     1,601 

1.582 


2,098 
306 
275 


1,248 
323| 


113 
447 


Real 
estate 
loans. 


(a) 

204 
(a) 
(«) 


(«) 


(a) 
(•) 
(«) 


(a) 


(«) 


(a) 
(«) 


(a) 
(«) 
(a) 

(A) 


(a) 


(•) 


(a) 
ia) 


(a) 


(a) 


Mar. 

*al 
nnni' 
bar. 


1 
2 
3 

4 


6 
7 
8 


10 


11 
13 


18 
14 
16 
16 


17 
18 


18 


21 
22 


23 
24 


26 
26 


OKI^ABOMA. 


Lociil 


108 


143 


001 


(«) 


27 
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OBBOonr. 


Mar- 
gin- 
al 

num- 
ber. 


3 

4 
5 


6 


6 


0 

\0 

11 

12 

13 

14 


15 
16 


17 


Locality. 


DAKEB  COUNTY. 


Naitie  of  osaociution. 


Baker  City '  Home  Building  and  Loan  Com  puny 


CLATSOP  COUNTY. 

Astoria 

DOUGLAS  COUNTY. 


Oakland . . 
Koseburg 
Bosebnrg , 


JACKSON  COUNTY. 

Ashland 

LINN  COUNTY. 

Albany 

MABION  COUNTY. 

Salem 

MULTNOMAH  COUNTY. 


Portland. 
Portland. 
Portland. 
Portland. 
Portland. 
Portland. 


UMATILLA  COUNTY. 


Hilton.... 
Pendleton 


UNION  COUNTY. 

La  Grande 


Astoria  Building  and  Loan 


Oakland  Building  and  Loan 

iglaa  County  Building  i 
Roeeburg  Building  and  Loan. 


Douclaa  County  Building  and  Loan 


Ashland  Building  and  T^onii 


Albany  Building  and  Loan 


Salem  Building  and  Loan . 


East  Portland  Building  and  Loan 

Fnnkiin  Building  and  Loan 

Iforthwest  National  Building,  Ijoan,  and  InTestment. 

Oregon  Building  and  Loan 

Portland  Bu ilding  and  Loan 


ag 


Paget  Sound  National  Savings  and  Loan. 


Oregon  Instalment,  Investment,  and  Loan. 
Oregon  Building  and  Loan 


La  Grande  Building  and  Loan . 


Bate  of 
organisation. 


Deo.  21,1889 


Feb.     4,1887 


Feb.  8.1892 
Feb.  26.1891 
Peo.  19,1888 


Feb.   12.1889 


Jan.   26,1889 


Oct    28,1889 


Not.  16,1888 
Apr.  7,1883 
llAr.  6,1892 
Deo.  29,1880 
Not.  19,1888 
Jan.    2, 1890 


Apr.  16.1890 
Apr.  26,1888 


Oct.      3. 1887 


PENNSYJLVANIA. 


18 
19 
20 


2i 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
80 
87 


ADAMS  COUNTY. 

Gettysburg 

Gettysburg , 

New  Oxford 

ALLEGHENY  COUIITY. 

Allegheny , 

Allegheny 

Allegheny , 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny , 

Allegheny 

Allegheny 


Gettysburg  Building  and  Loan,  No.  4 
Gettysburg  Building  and  Loan,  No.  5 
New  Oxfonl  Building  and  Loan 


Adams  Building  and  Loan 

Allegheny  Building 

Allegheny  City  Premium  Building  and  Loan,  No.  1.. 
Allegheny  City  Premium  Building  and  Loan,  No.  2.. 
Allegheny  City  Ten  Cent  Premium  Building  and  Loan 

American  Premium  Building  and  Loan 

Ben  Franklin  Premium  Bonding  and  Loan 

Brighton  Building  and  Loan 

Caj^tal  Building  and  Loan 

C^ish  Building  and  Loan 

Citisens'  Premium  Building  and  Loan 

Clifton  Building  and  Loan 

Commercial  Building  and  Loan 

Concord  Premium  Building  and  Loan 

East  Park  Premium  Bailding  and  Loan 

Eighth  Ward  Premium  Building  and  Loan,  No.  2 . . . 
Bintracht  Premium  Building  ana  Loan 

^     a  Not  reiHirtod. 


May  7,1887 
Hay  4,1889 
Oct     1, 1890 


Aug. 

Mi^ 

Not. 

Sept 

Aug. 

July 

Apr. 

Not. 

Aug. 

Sept. 

May 

Not. 

Sept. 

May 

Oct 

Not. 

Jan. 


22.1889 

1,1888 
12,1883 

1,1892 
18,1890 
80.1880 
21,1880 
10, 1886 
18,1886 

2,1890 
23,1882 
12,1891 

8,1891 
17,1887 
17,1890 

1,1880 
20.1885 
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OREGON. 


Local  or 
national. 


Local 

Local 

I<ocal 

Local 

Local 

Local 

Loc2il 

Local 

Local 

Local 

National 

National 

Local 

National 


Local 
Local 

Local 


Permanent,  termi* 
nating,  or  serial. 


Permanent 


Serial 


Serial 

Serial..^.... 
Terminating 


Terminating 


Serial 


Serial 


Serial 

Serial 

Perm'anent . 

Serial 

Serial 

Permanent . 


Permaucut 
Serial 


Sharolioldors. 


Hale. 


Serial 


(a) 


273 


35 

57 
57 


51 


no 


164 


60 
397 

82 
300 
102 


26 

101 


Female. 


19 


80 


13 
17 
19 


20 


35 


46 


7 

151 

15 

82 

12 


(a) 


i  I 


4 

46 


35 


Total. 


89 


353 


48 
74 
70 


154 


210 


07 
548 

97 
341 
114 
466 


30 
147 


112 


Borrow- 
ers. 


22 


108 


6 
17 
28 


32 


43 


49 


16 
224 
14 
65 
86 
129 


14 
55 


64 


Shares  in 
force. 

IUmI 
estate 
loans. 

599 

(a) 

3,203 

(«) 

250 
406 
393 

(a) 
(fl) 
(a) 

615 

(«) 

981 

66 

1,490 

68 

898 
5,094 
1.425 
3,635 
1.0891 
8,740 

(a) 
(a) 

(«) 
(a) 
(a) 
(a) 

133 
794 

(a) 
(a) 

814 

(a) 

Mar- 
gin* 
al 
niufr 
ber. 


3 

4 
5 


8 


0 
10 
11 
13 
13 
14 


15 
16 


17 


PJBIVNSYJLTANIA. 


Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Terminating 
Terminating 
Terminating 

Permanent . . 
Permanent . . 
Ferm&neut . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 


(a) 


74 


38 
115 
166 

80 


(a) 

(a) 
(a) 


152 


(a) 


97 


ia) 


67 
123 


(a> 
(a) 
(a) 


(ff) 


120  i 


(a) 
(a) 
(a) 

(fl) 

(a) 


52 

117 

83 


7 

45 

:«5 

150 

73 

239 

24 

104 

148 

147 

150 

59 

211 

151 

31 

128 

:;58 

14 

81 

62 

185 

117 

55 

03 

32 

158 

29 

121 

30 

18 

42 

804 

46 

19 

24 

312 

25 

20 

37 

425 

37 

21 

44 

1,448 

(a) 

.22 

29 

3,168 

31 

23 

30 

1,169 

(a) 

21 

13 

1,343 

(a) 

25 

43 

1,501 

(a) 

26 

37 

1,714 

(«) 

27 

63 

1,776 

(a) 

28 

27 

1,793 

(«) 

29 

35 

1.243 

(a) 

80 

97 

3,467 

109 

81 

il 

631 

4 

82 

30 

2,854 

(a) 

83 

46 

1,547 

(«» 

84 

14 

1,146 

(«) 

85 

17 

1,143 

(«) 

86 

36 

1,873 

40 

87 
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JPEnrifl!IYi:iTJL9rXA'>-Continucd. 


LooaUty. 


1 
2 
3 
4 
5 
0 
7 
8 
0 
10 
11 
12 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
82 
33 
34 
.85 
86 
87 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
60 
51 
52 
53 
.54 
55 
66 
57 
58 
59 
60 
CI 
62 
63 
64 
65 
66 
«7 
68 
69 
70 
71 
72 
73 


ALLBGHBMT  CO. — cont'd. 

Alleghmiy 

A  llegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

A  llegheny 

Allegheny ■ 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Alleglieny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

A  llegheny 

Alleghooy 

Allegheny 

Allegheny 

Alleglieny 

Allegheny 

Allegheuy 

Allegheny 

Allegheny 

Alleckoiiy 

Avalon.! 

Bankeville 

Bellevuc 

Bftltzhoover 

Bcltzhoover 

Dradilock 

Bridcc  vlllo 

BniHUton 

Castle  Shannon 

Coroopolis 

Crafton 

Ihiqucsue 

Etna 

Etna 

Glenshaw 

Homeatood 

Hope  Church 

Mannfield  Valley 

McKec8i>ort 

McKcesport 

McKeeaport 

McKcesport 

lIcKeesport 

McKco's  Koeks •. . 

Mc£eo*a  Hocks 

Mount  Oliver 

Mount  Oliver 

Oakdale  Station 

Pittabnrg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg'. 

Pittsburg 

Pittsburg 

PitUburg 

Pittsburg 

Pit  tsb  u  rg 

Pittsburg 


Name  of  .assooiation. 


Eederal  Building  and  Loaa. «... ^.... 

Garfield  Premium  Building  and  Loan,  No.  2 

German  Building  and  Loan , 

German  Premium  and  Loan,  No.  2 

Germania  Preminm  and  Loaan ...».« 

Great  Western  Premium  Building  a::d  Loan 

Homo  Mutual  ]3uildlng  and  Loan 

Hope  Building  and  Loan 

Humboldt  Premium  BuUdbig  and  Loan,  No.  2 

Juniata  Premium  Buildins  and  Loan. ...«. . .« 

La  Fayette  BullAing  and  JLoon 

Liberty  Building  aud  Loan 

Madison  Building  and  Loan 

Monitor  Premium  Building  and  Loan,  No.  8 

National  Premium  Bnildinir  <wd  Loan,  No.  8 

North  Avenue  Premium  and  Loan,  No.  2 

North  Side  Premium  and  Loan 

O'Hara  Premium  Buildin^and  Loan 

Ohio  Street  Premium  and  Loan « 

Pennsylvania  Premium  Building  and  Loan 

Pleasant  Valley  Buildingand  Loan 

Progress  Premium  Builcung  aud  Loan 

Beserva  Premium  Building  and  Loan.... 

Safe  Investment  Building  and  Loan v 

Spring  Garden  Borough  Building  and  Loan 

Spring  Hill  Premium  JBnilding  and  Loan 

Standard  Bui Iding  and  Loan 

Twelfth  Ward  Premium  andLoan 

TTii  ion  Bnildinc  and  Loan 

United  States  Excelsior  Building,  No.  8 

Washington  Premium  Building  and  Loan 

Wood's  Sun  Buildins  and  Loan 

Workingmen's  Premium  and  Loan 

Workmen  Premium  and  Loan ^.. .  ^ . . . 

Oh io  Valley  Buildin g  and  Loan 

People's  Mutual  Building  and  Lor.n 

Bellbvue  Homestead  Loan  and  Trust  Company 

Fidelity  Dime  Building  and  Loan 

Rising  Star  Mutual  Building  and  Loan 

Consolidated  Building  and  Loan '. 

Bridgeville  Building  and  Loan ^ 

BrusLiton  Bu ilding  and  Loan 

Castle  Shannon  Building  and  Loan 

Coraopolia  Building  ana  Loan * 

Shingiss  Building  and  Loan  of  Chartiors  Tovmship 
Duquesne  Building  and  Loan 

'  ~-oan 

Sharpsburg 

>y  Building  and  Loan 

Homestead  Building  and  Loan 

Hope  Church  Buildmg  and  Loaa 

Anchor  Building  and  Loan 

Home  Security  Building  and  Loan 

McKeesport  Building  and  Loan 

New  Enterprise  Building  and  Loan 

Union  Savings  Fund  and  Loan,  No.  1 

TJnion  Savings  Fund  and  Loan,  No.  2 

McKco's  liocks  Buildingand  Lean • 

McKoo's  Kocks  Modem  Building  and  Lo.'m 

Lower  Saint  Clair  Buildin  j;  and  Loan 

Mount  Oliver  and  Kuox  ville  Building  aud  Loou 

Beechmont  Building  and  Loan 

Anno  Building  and  Loan 

AllomaniaBuildlng  and  Xx>an  oft  ho  Twenty-fifth  Ward 

Allentown  Turn  Building  and  Loan 

Alpheus  Building  and  Loan 

Aniericnn  Building  and  Loan 

American  Iron  Building  and  Loan *. . . 

Arcanum  Building  and  Loan 

Arlington  Avenue  Building  aud  X^oan 

Aurora Buildiuj;  and  Loan 

Birmingham  Dime  Building  and  Loan 

Bloomfleld  Building  and  Loan,  No.3 

a  Not  reported 


Date  of 
•organiBation. 


Aog. 

Dec 

Sept. 

May 

July 

Apr. 

June 

July 

May 

July 

Mar. 

Nov. 

May 

July 

Jan. 

July 

July 

Jan. 

Mar. 

May 

^' 

June 

May 

Feb. 

July 

Feb. 

Oct. 

Nor. 

Jan. 

May 

Juno 

Mar. 

Doc. 

Aug. 

Mar. 

May 

Oct 

Aug. 

Oct. 

Jan.* 

Feb. 

Fob. 

Mar. 

Not. 

Mar. 

May 

July 

Apr. 

Jan. 

Oct. 

Oct. 

Fob. 

Juno 

Aug. 

July 

Mar. 

Apr. 

Apr. 

Jan. 

Apr. 

Feb. 

Aug. 

Aug. 

Mar. 

Feb. 

Oct. 

Dec. 

Aug. 

Mar. 

June 

June 

July 


1,1680 

4,1882 

23,1891 

17,1882 

27,1660 

18,1884 

1,1880 

0,1885 

1,UM 

2,1880 

2Q.ieB8 


21 

5, 

0, 

20, 

10, 

10 

20, 

I 

24 

81 

29 

12 

1 

11 

30 

1 

4 

21 

18 

22 

7 

5 

15 

2 

1 

0 

23 

7 

12 

1 

0, 

27 

8 

22, 

3 

4 

23 
6 


20 
5 
1 
8 

13 
1 
1 
1 

25 
4 
0 

23 
3 

14 

14 
4 

15, 
1 

16 

30 

22 
4 

20 


1883 
1884 
188-1 
1887 
1883 
1882 
1885 
1875 
1892 
1881 
1891 
1801 
1801 
1885 
1880 
1880 
1883 
1880 
1«>1 
1884 
18SG 
1881 
1880 
1892 
1802 
1801 
1801 
1885 
1888 
1801 
1892 
1888 
1888 
1884 
1888 
1889 
1867 
1885 
23^1883 
1801 
1887 
1887 
1887 
1887 
1881 
1880 
1885 
1892 
1881 
1681 
1885 
18M 
1884 
1891 
1891 
1887 
1881 
1887 
1891 
1887 
1882 
1885 
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Table  I.— NAME,  LOCAUTY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coat'd. 


Local  or 
notloiMl. 


Loccl .. 

Local . . 

Local . . 

Local.. 

Loc&l.. 

Local.. 

Local.. 

Local .. 

Loc&l .. 

Lociil.. 

Local.. 

Local.. 

Local.. 

Loccl . . 

Locfll.. 

Loccl.. 

Local.. 

Local .. 

Local.. 

Local.. 

Local. 

Local.. 

Local.. 

Local.. 

Local.. 

Local . . 

Local.. 

Local.. 

Local.. 

Local.. 

Local.. 

Loccl .. 

Local.. 

Local.. 

lK>cal.«. 

liOCOl... 

Local.. 
Local., 
luteal.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local . . 
Local.. 
Local .. 
Local., 
l/ocal . . 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.  .^ 
Locol.. 
Tx>ccl . . 
Local.. 
Locol.. 
Local . . 
Local.. 
Jaocal.. 
Local.. 
I..ocal.. 
Local.. 
Local.. 
Local . . 
Local.. 
Local.. 
Local.. 
Local . . 
Local.. 


Permanent,  termi- 
nating, or  eerial. 


Porniancnt . . 
Pormooent.. 
Ponnancnt . . 
Penuanent.. 

Permanent 

Penzmnent.. 

Serial 

Permanent . . 
Permanent.. 
PoriuancKit . . 
Pennancnt.. 
Permanent.. 
Permanent.. 
Permanent... 
Permanent... 
Permanent . . 
Penuanent.. 
Permanent.. 
Permanent.. 
Permanent . . 
Ponnancnt . . 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Pomionont . . 

Serial 

Permanent . . 
Permanent . . 

Serial 

Permanent .« 

Serial 

Permanent . . 
Permanent.. 
Permanent . . 

Serial 

Permanent.. 
Pormonent.. 
Permanent.. 

Serial^ 

Permanent.. 
Pormanont.. 

Serial 

Serial 

Permanent . . 

Serial 

Torminatin(; 

Serial 

Serial 

Permanent.. 

Serial 

Permanent... 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Permanent... 
Permanent.. 
Permanent . . 

Serial 

Permanent.. 

Serial 

Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 

Serial 

Permanent... 
Terminating 
Permanent.. 
Terminating 


Shareholders. 


Mole. 


<a) 
288 
148 

(«) 
48 
175 

(a) 

(a) 
217 

aao 

<«) 

(«0 

125 

(«)) 
173 

861 

(a) 
96 

110 
80 

180 
<a) 
(a) 
(a) 
(a) 

372 
(a) 

.   .101 
03 

(a) 
175 
250 

(a) 
45 
50 
85 

(») 
(a) 

(A) 
122 

(a) 
44 
36 
77 

(a) 

(a) 

<a) 
154 

(a) 
30 

(a) 
.278 

(a) 
211 
672 
312 
^M 
62 

(a) 

97 
43 

(a) 
133 

(a) 

(a) 
(a) 

(a) 
44 
55 
25 


Female. 


(«) 


U 
17 


(«) 


24 

106 


(a) 
(a) 


87 
63 


(a) 
(a) 

(a) 


(a) 


48 

58 

16 

48 
76 
26 
45 

(a) 

(a) 

(a) 

(a) 
156 
340 

(fl) 
80 
12 

72 
162 

(a) 
8 
6 
8 

(a) 

(a) 

(a) 
23 

(a) 
8 
10 
32 

(a) 

(a) 

(«) 
80 

(a) 

4 
(a) 
241 

(«) 

97 

881 

203 

G9 

5 


(a) 
(a) 


(a/ 
(a) 
(a) 
(«) 


10 
83 

7 

35 


14 
81 
10 


Total. 


95 

B72 

Ifl!5 

60 

72 

281 

303 

335 

30i 

248 

136 

217 

173 

130 

281 

100 

68 

144 

186 

115 

225 

85 

51 

278 

152 

178 

512 

191 

140 

75 

136 

217 

402 

268 

S3 

65 

88 

61 

8 

283 

145 

115 

52 

45 

109 

220 

113 

440 

184 

263 

84 

384 

614 

865 

808 

LOSS 

676 

317 

07 

77 

157 

67 

130 

60 

195 

168 

20 

44 

208 

242 

58 

86 

35 


Borrow- 
crt. 


32 

110 
13 
12 
34 
02 
119 
196 
71 
68 
31 
64 
50 
34 
65 
12 
26 
28 
74 
34 
68 
85 
12 
16 
48 
58 
264 
55 
30 
10 
58 
127 
101 
43 
5 
4 
3 

A 

26 

21 

14 

30 

26 

83 

156 

41 

79 

5 

61 

127 

09 

/   85 

301 

141 

122 

5 

17 

15 

21 

04 

16 

33 

16 

.  29 

'     9 

110 

49 

56 

12 

34 


Shares  in 
force. 


\' 


739 

4,141 

1.088 

372 

72B 

3.660 

2,5721 

3,483 

3,060 

2,790 

1,576 

2,207 

2,421 

1;425 

2.500 

727 

501 

1,671 

:,767 

1,308 

2,433 

837 

394 

2,048 

2,185 

2,261 

2,681 

2,065 

1,844 

1,085 

1,522 

2.081 

4,26G 

2,261 

202 

213 

250^ 

843 

52 

2,238 

59D 

407 

372 

139 

1,303 

075 

909 

4,383 

1,650 

2,088 

.262 

1,260 

1,849 

2,782 

2,211 

4,810 

3,063 

2,437 

023 

534 

3,194 

410 

1,312 

502 

3,080 

1,248 

283 

40G 

1,846^ 

4,231 

567 

1,710 

276 


Koal 
estate 
loans. 


(o) 

120 
9 
(a) 
(») 
(«) 

135 

(a) 
78 
58 

<a) 

(«) 

(a) 
88 
95 

(a) 

(a) 
80 

<«) 
(«) 
(a) 

(a) 
12 
12 

(a) 

(o) 

(a) 
S5 
80 
9 
60 
91 
73 

(a) 
(a) 

(a) 
3 
2 

(«)" 

(a) 
31 
7 

10 
15 
30 

(o) 

25 

116 

37 

76 

(a) 

(a) 
138 
90 
96 
301 
144 
143 
(a) 
(a) 
10 
^7 
33 

<'^ 

14 

(a) 

4 
46 

(a) 
(a) 
(a) 
.  17 


Mar. 

gia- 

al 

nnm* 

her 


1 
2 
8 
4 
6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
26 
26 
27 
28 
29 
80 
81 
82 
33 
34 
35 
86 
87 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
53 
64 
65 
56 
57 
58 
69 
00 
61 
C2 
C3 
C4 
C5 
C6 
67 
C8 
C9 
70 
71 
72 

;r3 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENNSYI^  VANI  A— CouUnuod. 


Mar- 

•^- 

Dum- 
ber. 


Locality. 


1 

2 

3 

4 

5 

0 

7 

8 

0 

10 

11 

12 

13 

n 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 

62 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
64 
65 
60 
67 
68 
60 
70 
71 
72 


ALLKOUENT  CO. — COnt'd.f 


Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg- 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg . 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 


>«':iiHU  of  nsAociation. 


Pittsburg. 
Pittsburg. 
Pittsburg. 
Pitt«burp. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 


Carson  Building  nnd  Loan 

Cash  Building  and  Loan 

Central  Traction  Building  and  Loan 

Chestnut  Building  and  Loan 

Columbia  Building  and  Loan  of  t  ho  X  wenty-sixthWard 

Columbus  Building  and  Loan,  No.  2 

Comet  Building  and  Loan 

Commonwealth  Building  and  Loan 

Coufidenco  Building  and  Loan 

Crescent  Building  and  Loan,  No.2 

Crescent  Building  and  Loan,  No.  1 

Cre'jcent  Building  and  Loan,  No.  2 

Crescent  Building  and  Loan,  Ko.  3 

Crescent  Building  and  Loan,  No.  4 , 

Crescent  Building  and  Loan,  No.  5 

Dime  Building  and  Loan  of  tho  Tweuty-flfth  ward. . , 

Dime  Savings  Fund  and  Loan 

Dispatch  Building  and  Loan 

Duqnesne  Heights  Building  and  Loaii 

Dwelling  Houso  Building  and  Loan 

Eaglo  Building  nnd  Loan ■ 

Eaglo  Building  of  Bloomfield,  series  2 

Eaglo  Building  of  Bloomfield,  series  3 

East  End  Building  and  Loan,  No.  1 

East  End  Building  and  Loan,  No.  2 

East  Liberty  Building  and  Loan 

Eighteenth ^7ard  Ten  Cent  Building  and  Loan 

Eurokn  Sa vines  Fund  and  Loan 

Fidelity  Building  nnd  Loan 

Fifth  Avonuo  Building 

Fifth  Arenuo  Traction  Building 

Fireside  Building  and  Loan 

F.  L.  Jahn  Bnildiiig  and  Loan 

Fort  Liberty  Builoing  and  Loan 

Fort  Pitt  Building  and  Loan,  No.  1 

Fort  Pitt  Building  and  Loan,  No.  2 

Frankstown  Avenue  Building  and  Loan 

Frankstown  Building  and  Loan,  No.  4 

Friendship  Building  and  Loan 

German  Building  and  Loan,  No.  1 , 

Grerman  Building  and  Loan,  No.  2 

Globe  Mutual  Building  and  Lonn 

Grant  Street  Building  nnd  Loan,  series  8 

Grent  Eastern  Building  and  Loan,  No.  1 

Great  Eastern  Building;  and  Loan,  No.  2 

Harmony  Building  and  Loan 

H.  C.  AVolf  Bnilding  and  Loan 

Heptasoph's  Building  and  Loan , 

Homo  Building  and  Loan  of  the  Thirty-first  Ward. . . 
Homo  Buildinc  and  Loan  of  tho  Twenty-sixth  Ward 
Improved  Building  and  Loan  of  the  Twenty-eighth 
Ward. 

Improved  Washington  Building  nnd  Loan 

Independent  Deposit  and  Loan 

Industrial  Building  and  Loan 

Iron  and  Glass  Building  and  Loan 

Iron  City  Deposit  and  Loan 

J.  M.  Gnsky  Building  and  Loan 

J uscphino  Building  and  Loan,  No.  1 

Josephine  Building  and  Loan,  No.  2 

Josephine  Building  and  Loan,  No.  3 

Kej'stone  Building  and  Loan 

Lawrence  Building  nnd  Loan 

Lincoln  Avcnne  Building  and  Loan 

McCandless  Building  and  Loan,  seriea  2 , — 

McCnndlcss  Building  and  Loan,  seriea  3 

Merchants*  Building  nnd  Loan 

]il  etropolitan  Building  and  Loan,  No.  I 

Metropolitan  Building  and  Loan,  No.  2 

Model  Building  and  Loan 

Modern  Building  and  Loan 

Mount  Washington  German  Building  and  Loan 

Mozart  Building  and  Loan 


Date  of 
organisation. 


Feb. 

Apr. 

Nov. 

June 

Aug. 

Feb. 

June 

Jan. 

Apr. 

Aug. 

May 

Juno 

June 

June 

Jan. 

Feb. 

July 

Oct. 

July 

June 

Dec 

Oct 

Jnnd 

Nov. 

A|>r. 

Jniy 

Apr. 

Feb. 

A«g. 
July 

Sept 

Mar. 

Jan. 

July 

July 

June 

July 

Oct 

Dec. 

Feb. 

July 

Sent 

Jniy 

Jan. 

Jan. 

Aug. 

Nov. 

Feb. 

Mar. 

May 

Sept 

Jan. 

Sept 

Mar. 

Oct 

May 

Nov. 

July 

Oct 

May 

Oct. 

Jan. 

May 

June 

June 

Mar. 

June 

Oct. 

Jan. 

Mar. 

Aug. 

Oct. 


4, 

188R 

3,] 

L886 

7,1 

1889 

20,] 

L891 

20,] 

1888 

9.^ 

1884 

IJ 

887 

IJ 

1891 

17,: 

1800 

28,: 

L886 

8,] 

1886 

8,1 

1887 

8,1 

L888 

8.] 

1889 

26.] 

1891 

23.] 

1888 

1,1 

1800 

1,1 

1891 

30.] 

887 

23,] 

1890 

3,] 

1889 

10.] 

1889 

23,] 

1892 

20,] 

1886 

20,] 

1889 

13,] 

1887 

14,1 

1892 

16.] 

1886 

1.1 

1887 

1,] 

1887 

12,] 

1888 

1.1 

1887 

1.1 

1891 

20.1 

1886 

1,1 

L891 

20,] 

1892 

1,1 

1892 

4,1 

1888 

1.1 

1891 

28,1 

1888 

17,1 

1888 

20,: 

884 

25.1 

1891 

1,1 

1883 

1,1 

1891 

4.1 

1890 

0,1 

886 

20,: 

.892 

23,: 

1889 

15,1 

1890 

19.1 

1892 

9.1 

1889 

5,1 

1891 

10.1 

1888 

28.1 

1889 

12,1 

1890 

1,1 

1800 

2,1 

1883 

23,1 

1889 

19,] 

1892 

26,1 

L892 

6,1 

1888 

2,] 

888 

22,1 

1886 

15,1 

1890 

7.] 

1889 

7.] 

1886 

10,1 

1892 

21,1 

1889 

12.] 

1888 

6,] 

1885 

16,] 

L889 

a  Not  repotted. 
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Taulk  L—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENNSYI^VANIA—Continaed. 


Local  or 
national. 


Local. 

Local . 

Local, 

Local 

Local , 

lA)cal, 

Local 

Local. 

Local 

Local. 

Local: 

Local. 

liOcal. 

Local . 

Local. 

Local. 

Local. 

Local. 

Local 

Local. 

Local. 

Local . 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local. 

Local . 

Local. 

Local. 

Local. 

Local . 

Local . 

Local. 

Local. 

Local . 

Local . 

I.K)cnl . 

Local . 

Local. 

Local . 

Local. 

Local . 

Local. 

Local. 

I^cal . 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local. 

Local 

Local 


Permanent,  tvrmi* 
sating,  or  serial. 


Permanent . . 
Permanent... 
Terminating 
Terminating 
Permanent . . 
Permanent . . 
Terminating 
Permaflont . . 
Permaiicnt . . 
Permanent . . 
Terminating 
Terminating 
Terminating . 
Terminating 
Termirating . 
Permanent . . 
Permanent . . 

Serial 

Serial 

Serial 

Permanent . . 
Terminating 
Terminating 
Terminating 
Terminating 
Permanent . . 
Permanent . . 

Serial 

Permanent.. 
Terminating 
Permanent.. 
Terminating 
Permanent.. 
Terminating  . 

Serial 

Permanent.. 

Serial 

Serial 

Permanent... 
Terminating  . 
Permanent . . 
Permanent . . 
Terminating  . 

Serial 

Serial 

Permanent.. 

Serial 

Permanent . . 
Permanent.. 
Permanent.. 
Permanent . . 


Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 
Terminating , 
Permanent . . 
Terminating  . 
Terminating  , 

Serial 

Terminating  . 

Serial 

Serial 

Permanent . . 

Serial 

Permanent . . 


Sliaroliolilers. 


Hale. 


M 
(a) 
(a) 
(a) 
(a) 
141 

55 
(a) 
(a) 
(«) 
(fl) 
(«) 
(«) 
(a) 
(a) 
161 
182 

04 
(a) 

70 

(a) 

(a) 
73 

(a) 
34 

(«) 
82 
176 
(a) 

(a) 
234 

(a) 

04 
(a) 

(a) 

51 
170 
168 

69 

(a) 
103 

(a) 

44 
(a) 

(o) 
59 
104 
43 

(a) 
73 
36 


(a) 


140 


(a) 


159 


(a) 
(a) 


203 
182 
110 

70 
109 
188 

47 
101 
140 

54 
136 
256 


(a) 
(a) 


343 


Female. 


22 


(a) 
(a) 
(a) 
(a) 


(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


72 

16 


(a) 

(a) 
{«) 

(a) 

(«) 


47 
63 
10 

30 


16 

13 

16 
51 


(«) 
(a) 

(a) 

(a) 
(«) 


99 
2D 


(a) 

(a) 

(o) 
(a) 


9 

8 

51 

31 


(a) 


86 
28 
13 

84 

8 


(a) 
(a) 


58 
54 


(a) 


37 
47 
13 
39 
48 
42 
11 
24 
51 
7 
40 
119 


(a) 

(a) 


128 


TuUl. 


120 

410 

60 

63 

84 

213 

73 

39 

01 

174 

22 

45- 

16 

29 

110 

208 

245 

104 

82 

106 

110 

60 

89 

142 

47 

121 

98 

226 

110 

121 

333 

216 

123 

187 

50 

60 

178 

210 

TOO 

61 

140 

425 

53 

420 

210 

95 

132 

56 

164 

107 

44 

411 
198 
337 
213 
240 
117 
240 
229 
132 
109 
157 
230 

58 
125 
191 

61 
176 
375 
175 
324 
471 


Borrow- 
ers. 


34 

100 

29 

17 

34 

75 

73 

2 

7 

74 

7 

14 

7 

8 

6 

69 

17 

4 

32 

15 

28 

29 

24 

125 

15 

121 

10 

52 

37 

50 

98 

120 

32 

187 

3 

6 

10 

120 

10 

59 

78 

95 

20 

130 

15 

39 

52 

8 

39 

14 

8 

164 
23 
84 
61 
72 
9 

101 
68 
20 
8 
86 
42 
47 
32 
32 
61 
34 
64 
73 

197 

115 


Shares  in- 
force. 


1,041 
4,900 

743 
1,450 

304 
1,194 

716 

412 

1,055 

1,720 

64 

202 
56 

154 

507 
4,062 
3,127 
3.393 

692 

995 
1,114 

489 
1,210 
1,505 

424 
1,310 
1,597 
1,712 
J,200 

977 
7,414 
1,610 

894 
1,459 

358 

449 

472 
1,188 
1,478 

702 
1,203 
3,842 

048 
4,504 
2,691 

911" 

969 

351 
3,160 
1,686 

870 

0,085 
2,690 
3,978 
2,349 
2,685 
1,304 
4,710 
4,950 
1,500 
2,952 
1,354 
1,858 

436 
1,204 
1,950 

686 
2,183 
2,196 
2,008 
1,357 
5,287 


Beal 
estate 
loans. 


(«) 
76 

(a) 
(a) 
(a) 
49 
22 
(a) 
(a) 
(a) 
6 
11 
6 
7 
5 
52 
17 
4 
13 
8 

(«) 
29 

(a) 
45 
13 

(a) 

(a) 
60 
20 
23 
48 

(a) 
0 

(a) 
(a) 
(«) 
8 
148 
7 
(a) 
49 
68 
6 
97 
16 
13 
56 
(a) 
(a) 
(a) 
(«) 

38 
23 
60 
42 
71 
11 

(•). 
(«) 
(a) 
(a) 

(«) 

(a) 
33 
21 
30 
23 

(«) 
ta) 
(a) 
(a) 
(a) 


Har- 

gin- 

•I 

nuior 

ber. 


1 

2 
S 
4 
6 
6 
7 
8 
9 
10 
11 
12 
U 
14 
16 
16 
17 
18 
19 
26 
21 
22 
21 
24 
25 
21 
27 
28 
22 
30 
31 
82 
82 
34 
35 
86 
37 
32 
82 
40 
41 
42 
42 
44 
45 
46 
47 
48 
49 
60 
51 

82 

52 
64 

65 
56 
57 
58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


H.  Ex.  209. 


15 
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JPK  NUm  YJ^TJUf  I  A-OmtiauBd. 


Kar- 

gia- 

al 

cum- 


1 
2 

5 
0 
7 
8 
9 
10 
11 
12 
13 
14 
15 
10 
17 
IS 
19 
^0 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 
33 

84 
35 
86 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

49 

50 
5L 
52 
53 
54 
55 
56 
fi7 
53 
59 

60 
61 

ez 

«3 
64 
65 

€6 
€7 
€8 
CO 
70 


locality, 


ALLEGZICNT  CO.— COnt'cL 

Pittoborg 

Fittsbarg 

Pittsburg... -. 

PlttflbOTg 

PitiBl )  urg 

Pittsburg 

Pittsburg 

Pitt«burg 

PiWuburg 

Pititsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsbui-g 

I^itsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittabnrg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

IHttsburg ■ 

Pittsburg - . 

Pittsburg , 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg -. 

Pittsburg 

Pittsburg...- , 

Pittsburg 

Pittsburg 

Pittsburg , 

Pittsburg... 

Pittsburg , 

I'ittsburg , 

Pittsburg , 

Pittsburg.. 

Pittsburg 

Pittsburg..- 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Pittsburg 

Kankin  Stidien 

S<rwickloy .- 

Sewickley 

Sewickley 

Sewickley 

Sharpsburg..^ 

Sharpsburg 

Sltnrpsburg. 

Sbarpsbnrg 

SbJirpHburg 

Springdale 


Xttme  of  association. 


Mutual  Savings  Fnml  and  Loau « ^ 

iNatiooal  Building  and  Loan,JKo.  1  .....^..... 

^ew  American  Bnildiug 

Oregon  Building  and  Loan,  Ko.  8 ■ 

Orpbeas  Building  and  Loan 

Pattiaon  Building  and  Loan 

Pensajlvania  Btulding  and  Loan 

Pennsylvania  Katiioaiu  Savings  I'^md  and  JLeas. 

People's  Building  mnd  Loan 

Pittsbturg  Central  Building  and  Loan 

Pittabnrg  Mutual  Building  and  Loan 

Pins  Bniiding  and  Loan,  ficiics2 

Poliaii-Amer.can  Building  asd  Loan . 

Popular  Building  aod  Loan 

Powdorly  Building  and  Loan 

Progressive  Mutual  Savings  F  und  «nd  Loan . . 

Prospect  Building  and  Loan 

Provident  Building  and  Loan 

Pulaski  Building  and  Loan 

Bicevidlo  Building  and  Loau,  Ko.  2 

Ivicevllle  Building  and  Loan^  ^'o.  8 — :... 

Bose  Building  and  Loan 

Safe  Ten  Cent  Building  and  Loan 

Barah  Building  and  Loan 

SaviugsFund^oilding  and  Loan 

Second  Avenue  Xcn  Cent  Building  And  Loan 

Security  SavinsiFund  and  Loan 

Seven tk  Ward  Building  and  Loan,  series  2  . 

Seventh  AVard  Building  and  Loan,  series  3 

Sixteenth  Ward  Building  and  Loan,  Ko.  2 

Smoky  Ci ty  BniMing  and  Loau,  ICo.  2 

Smoky  City  Baildlj|^  and  Loan,  Ko.  2,  seriesS 

Smoky  City  Building  and  Loan  of  the  IVcnty-foartlx 
Ward. 

South  Side  Building  and  Loan 

South  Bide  Turner  Building  and  Loau. 


South  X  wellth  Street  Building  and  Loan 

Steuben  Building  and  Loan,  Ko.  2 

Ten  Cent  Tutor  Building  and  Loon 
Thirtieth  Ward  Binlding  and  Loan^ 


Ko.  I 

TLirUeth  Ward  Building  and  Loan,  Ko.  2 

Traction  Bu ilding and  Loan 

Turners*  Building  and  Loan 

Tutor  Bnililing  and  Loan 

Twelfbh  Ward  Union  Building  and  Loan 


Ko.  2, 


Twentv-cighth  Ward  Building  and  Loau 

TwentV'iirHt  Ward  Building  and  Loan,  Ko.  2. 
Twenty-first  Ward  Building  and  Loan,  Ko.  8. 
Twenty-seventh  Ward  Building  and  Loan, 

scries  3. 

Twent^-tbird  Ward  Building  and  Loan 

Ubland  Building  and  Loan 

United  Mutual  Building  and  Loan 

United  States  Bxcelsior  Building,  K«.  1 

United  states  Excelsior  Building,  Ko. « 

Unity  building  smd  Loan 

Utility  Building  and  Loan,  Ko.  1 

Vor  waer  t's  BuiIdiBg 

West  £nd  B uUdin g  and  Loan 

William  Peun  Building  and  Loan ■ 

Workingnien's  Building  and   Loan,  third  section, 

dime  series. 

Rankin  Ten  Cent  Building  and  Loan 

Sewi<ddey  Building  and  Loan,  Ko.l 

Sewickley  Building  and  Loan,  Ko.2 

Sewickley  Building  and  Loau,  Ko.3 

Sowicklcjr  Building  and  Lean,  Ko.  4 

Dime'Savinga  Bniluingaud  Loan 

Excelsior  Building  and  Loan 

IndeiHoident  Building  and  Loau 

KcvHtone  Building  and  Loan,  Ko.  2 

Valley  Building  and  Loan 

Springdale  Building  and  Loan ■ 


]>atoof 
orgsaaixatum. 


Hay  £0,1687 
Kov.  16,1891 
May  €.1883 
Aug.  2,1802 
July  19, 1887 
Sept.  2D,  1891 
Jan.  5, 1889 
Mar.  1,1892 
.Apr.  16,1883 
Aug.  24, 1863 
Jan.  5,1883 
Kov.  8,1890 
May  21, 1893 
Oct.  tt,  1800 
Apr.  2^,1887 
Ang.  10, 1887 
Oct.  18,1879 
Dea  23,1889 
Kov.  12, 1887 
Mar.  5,1883 
Jan.  8, 1801 
Kov.  2,18C1 
May  28, 2B9J 
Mar.  22, 1868 
J'ai>e  — ,  1881 
Feb.  22,1881 
Jan.  14,1883 
Apr.  10,1869 
Jnly  1,1801 
jraae2l,1803 
Feb.  4,1887 
Jnly  23, 1891 
Kov.  10,1891 


<    -r.- 


Msy 

Oct. 

Feb. 

I>ec. 

Sefit. 

Jan. 

Doc- 

Feb, 

Apr. 

Oct 

Feb. 

Oct. 

Mar. 

Feb. 

I>ec. 

July 
June 
Feb. 
Oct. 

JUBO 

Jan. 

Oct. 

Kov. 

Apr. 

Aug. 

Jan. 

Jan. 
July 
J'nly 
July 
Jnly 
Jnly 
May 
l>ec 
Jsn. 
May 
Ko^'. 


21.1887 
10, 1800 

0,1888 
10,1881 
10,1892 

^,1888 
19,1887 

4,]B89 

0,18S5 
18,1888 
28,1882 

1,1888 
22,1886 

4.1889 
80,1889 

16,1885 

11,1887 

3,1888 

6,1890 

9,1881 

0.1888 

9,1888 

11, 1889 

1,1866 

20.1888 

16,1889 

1,1602 
l,188i 
1,1888 

1,1888 

1,1890 

11,1801 

20,1889 

5,1887 

1,1888 

21,1887 

26,1887 


a  Not  reported. 
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f  ABLE  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS—Cont'<l. 

PEIfBI«TX<TA!fIA— CoBtinaisd. 


Local  or 
naticfBJ&l. 


Local 

2futknud.... 

liooal 

Local 

Local 

Local 

Local 

Kational . ... . 

Local. 

Local 

I^iocal 

I..ocal 

Local 

Local 

Local 

Local 

Local 

Local 

liocal 

Local.. 

Ixtcal 

Local 

lAcal. 

Xxtcal ....... 

IxxsbI  . . 

I^ocal 

Local 

Local 

Local 

Local 

Local 

I«ooal 

Local. 

jjocal 

Local. ...... 

Lnrf^jl  ....... 

Local 

liocal 

Xiocal 

Local 

Local 

Local 

Local 

Local 

Local 

Looal 

Local 

L9cal 

Xocal 

Local 

Local 

Ijoeal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local.. 

Local 

Local 

Local 

Local 

Liocal 

Local 

Local.. 

Local. 

Local. 

Local 


Permanent,  terml' 
nating,  or  serial. 


PomanciEt.. 
Pemtanent .  • 
Pcnnanent .. 
Tenain«tin£ 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Serial 

Serial. 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Perauusent . . 

Serial 

Borial 

Permanent . . 
TemiinatSng 
Torminatini; 
Permanoat  • . 
Pcnttaxieot . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Terminating 
Terminating 
Terminating 
Terminatiog 
Tenniimtiiig 
Penuanent. . 


Pennaneot . . . . 
Penuanect  • . . . 
Permanent.... 
Tenainnting  .. 
Permanent.... 
Pennanoiit  • . . . 
PeraMDieBt . . . . 

Serial: 

Permanent 

Penoiment . . . . 

Permanent 

Pei'mauent ... 

Serial 

Terminating  . , 
Penuanecat . .. . 


Serial 

Pemmaent . . . . 
Terminating  . . 
Terminating .. 
Terminating  . . 
Penuanent . . . . 
Pernmnent.... 
Penuaaeiit.... 
Permanent.... 
Permanent.... 
Permanent.... 


Permanent.. 

TenuinatiDg . 

Terminating 

Terminating 

Terminating 

Permanent . . 

Terminating 

Terminating 

Pemument.. 

Serial 

Serial 


Shareholders. 


Male. 


14fi 

164 
(a) 

333 
(a) 

4JM 

119 
78 

77 
215 
(a) 
(«) 
(«) 

<«> 
236 

41 

62 

81 

230 

124 

181 

184 

36 

85 

75 

160 

58 

129 

122 
88 

171 
57 

146 

143 
48 


123 


(«) 


126 


(«) 


03 
64 

93 
51 


189 


14S 


<a) 
(«) 

<•) 
(fl) 
<«) 
(a) 

(«) 


19 


64 

118 
77 


Female. 


<«) 


57 
26 


(a) 


105 


(a) 


178 
51 
9 


(«) 


3 

41 


(«) 


28 
32 
25 

65 
37 
32 
73 
7 

21 
12 
27 
29 
88 


44 
14 
103 
21 
49 
76 
87 


(a) 


<«) 
(*) 


31 

I 

59 

I 

27 
16 

17 
8 


31 


(«) 
<«) 

(fl) 
(«) 
(«) 
(a) 
(o) 


49 


137 


46 
86 


Total. 


236 
1,272 
205 
82 
216 
113 
438 

3.252 
682 

170 

87 

65 

80 

250 

166 

2n 

228 
249 
278 

61 

94 
106 
148 
815 
161 
218 
257 

43 
100 

87 
127 

78 
162 

166 
162 
274 

78 
195 
219 

85 
338 
346 
154 
135 
IK 
122 
120 

83 

ILO 

59 
175 

54 
170 
261 
444 

87 
194 

88 
1«5 

61 
41 

81 

28 

45 

156 

84 

62 

96 

164 

113 


Borrow- 

era. 


<•) 


63 
83 
49 
20 
89 
34 

105 
40 

210 
44 
20 
28 
8 
27 
52 
62 
61 
27 

121 
61 
21 
14 
43 

leo 

32 
2 
67 
31 
31 
25 
127 
19 
26 

40 
8 
76 
78 
36 
64 
27 
91 
76 
66 
8 
65 
68 
64 
20 

28 
22 


Shaiealn 
foroe* 


7 
13 
58 
64 
17 
60 
45 
88 

1 

17 
14 
10 
9 
51 
83 
62 
88 
106 
S3 


923 

12,018 

3,889 

971 

1,605 

1,368 

4,480 

8,936 

4,837 

1,559 

945 

470 

650 

3,601 

1,507 

3,610 

1.45L 

2,126 

2,110 

597 

92J 

1,160 

4,024 

2,424 

1,935 

1,300 

2,871 

402 

826 

764 

1,447 

1,010 

1,649 

2,594 
2,895 

3,952 

776 
2,376 
2,009 

781 
2,808 
4,868 
1,622 
8,027 
1,680 

915 
1.121 

687 

1,078 

440 
1,936 

793 
2,610 
2,151 
9,850 

795 
1.817 

706 
1,701 

825 
254 


238 
410 

1,174 
839 
767 
735 

1,344 
582| 


Keal 
estate 
loans. 


Hot- 

ai 
num- 


63 

80 
30 

(«) 
59 

(a) 
83 

(a) 

206 

26 

13 

15 

(a) 
22 

(a) 

(«) 

(a) 
19 

71 
(a) 
(«) 
W 

22 

(B) 
(«) 

2 

(«) 
23 
18 

(a) 
67 
19 

18 

33 

(a) 
50 
40 

(«) 

(«) 

(«) 
61 

38 

50 

8 

(«) 
12 
33 

(«) 

25 

11 

7 
14 

48 
17 
40 

1 
13 
11 
10 

6 
41 
27 
42 
28 
76 
29 


1 

2 

8 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

U 

15 

16 

17 

18 

19 

20 

21 


24 
25 
26 
27 
28 
29 
30 
81 
82 
83 

34 
35 
86 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

49 
60 
51 
52 
53 
54 
55 
56 
57 
58 
69 

60 
61 
62 
63 
6i 
65 
66 
67 
68 
69 
70 
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1 
2 
8 

4 
5 


6 
7 
8 
9 


10 
11 
12 
13 
14 
15 
18 
17 
18 
10 
20 
21 


22 
23 
24 
25 
28 
27 
28 
20 
80 
81 
82 
83 
84 
35 
36 
37 
88 
89 
40 
41 
42 
*43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
63 
54 
55 
56 


57 
68 
59 
60 
61 


ALLEGHKNT  CO.— COOC'd. 


Tarentam  . . . 
Turtle  Creek 

Verona 

Wilkinsburg 
Wilmerding . 


ABlfSTBOXa  couKTr. 


Apollo 

Freeport... 
Klttanning 
Leechburg. 


BEJLYEB  COOTTT. 


Bearer  

Beaver 

Beaver  Falls 

Beaver  Falls 

Beaver  Falls 

"New  Brighton 

New  Brighton 

New  Brighton 

Bochester 

Rochester 

Rochester 

West  Bridgewater 

BERKS  COUKTT. 


Hamburg 

Beading 

Reading 

Reading 

Beading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Reading 

Stony  Creek  Mills 


BLAIR  COUNTY. 


Altoona. 
Altoona. 
Altoona. 
Altoona. 
Altoona. 


Xaiue  of  association. 


Katnral  Gas  Buildinc  and  Loan . .. 
East  Pittsburg Bnilmng  and  Loan. 

Verona  Building  and  Loan 

Wilkinsburg  Building  and  Loan . . . 
Air  Brake  Building  and  Loan 


Apollo  Mutual  Building  and  Loan. 

Freeport  Building  and  Xoan 

Kittannlng  Building  and  Loan  . . . . 
Leechburg  Building  and  Loan 


Beaver  Bnildini^and  Loan 

County  Seat  Building  and  Loan 

Beaver  Falls  Building  and  Loan 

People's  Building  ana  Loan 

Workingman'8  Building  and  Loan 

Beaver  County  Building  and  Loan 

Beaver  Valley  Building  and  Loan 

New  Brighton  Building  and  Loaa 

Capital  Building  and  I^oan 

Central  Building  and  Loan  of  Beaver  County 

Equitable  Building  and  Loan,  No.  8 

Bridgewater  Building,  No.  2 


Hamburg  Building  and  Loan 

Columbia  Building  and  Savings,  No.  4. . . 

Equitable  Savings  and  Loan,  if  o.  2 

Franklin  Building  and  Savings,  No.  3... 
Friendshin  Building  and  Savings.  No.  8. 
Germani a  Building  and  Savings,  Ko.  8 . . 
Hampden  Building  snd  Savings,  No. 2..-. 
Homestead  Building  and  Savings,  No.  8. 
Homestead  Building  and  Savings,  No.  4. 
Homestead  Building  and  Savings,  No.  5. 
Homestead  Building  and  Savings,  No.  6. 
Jefferson  Building  and  Savings,  No.  3 . . . 
Jefferson  Building  and  Savings,  Ko.  4  . . . 
Keystone  Building  and  Savings,  No.  2... 
Keystone  Building  and  Savings,  No.  3... 
National  Building  and  Savings,  No.  2  . . . 
Neversink  BuUdmg  and  Sav&gs,  No.  8. . 
Neversink  Building  and  Savings,  No.  4. . 

Northeast  Building  and  Savings 

Northwest  Building  and  Savings 

Progressive  Building  and  Loan 

Provident  Building  and  Savings,  No.  1. . 
Provident  Building  and  Savings,  No.  2. . 
Reading  Eagle  Employes*  Savings  Fund. 
Ringgold  Building  ana  Savings,  No.  1 . . . 
Ringgold  Building  and  Savings,  No.  2. . . 

SchUrer  Building  and  Savings,  No.  3 

Schiller  Building  and  Savings,  No.  4 

Schuylkill  Valley  Building  and  Loan 


Bate  of 
oigamlaation. 


Union  Building  and  Savings,  No.  3. 

Washington  Building  and8avings.  No.  8 

West  Reading  Savings  Fund  anaLoan,  No.  3 
West  Reading  Savings  Fund  and  Loan,  Ko.  4 

William  Ponn  Building  and  Savings 

Stony  Creek  Mills  Building  and  Loan 


Allegheny  Loan  and  Building,  No.  3. 

Altoona  Building  and  Loan 

Blair  County  Loan  and  Building 

Citizens'  Loan  and  Building 

Eighth  Ward  Loan  and  Building. . . . 


Feb.  >-,1886 
Juno  1, 1889 
Jan.  1, 18^7 
Apr.  2,1885 
Aug.  26, 1888 


July  12, 1886 
Nov.  26, 1886 
Jan.  18,1802 
June   1,1888 


Feb. 

Apr. 

Apr. 

Apr. 

May 

Apr. 

Apr. 

Nov. 

Jan. 

Oct. 

Jan. 

Aug. 


11,1889 

1,1892 

1,1878 

23,1888 

80,1889 

1,1892 

1,1876 

17,1887 

11,1888 

8,1888 

81,1888 

8,1891 


Nov. 

Sept 

Apr. 

Oct. 

Oct. 

Feb. 

Apr. 

Mar. 

Apr. 

Jan. 

Apr. 

Juno 

Oct 

Mar. 

May 

Dec 

Aug. 

Sept 

Feb. 

Aug. 

jL/ec. 

Feb. 

May 

Oct 

Oct 

May 

July 

July 

Nov. 

May 

Oct 

Sept 

Aug. 

Sept. 

Aug. 


Oct 
Jan. 
Aug. 
Mar. 

Nov. 


—,1891 
14,1887 

24,1888 
28,1885 
15, 1889 
9,1891 
29,1890 
23,1880 
28,1882 
11,1888 
14, 1891 
23,1887 
24,1880 

19. 1881 
15,1882 
19.1887 
24,1883 
25,1891 
26,1884 

21. 1882 
5,1888 

12,1888 
21,1888 
26,1880 

8,1882 
24,1888 

6,1885 
21,1886 
22,1883 
27.1890 
24,1889 

8,1889 
13, 1891 
24, 1881 
11,1891 


81,1889 

21,1880 

20,1890 

2,1887 

4,1889 


a  Not  reported. 
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Local.. 
loMl.. 


Lm«I.. 
Local.. 


TennlDHUng  '.'. 
Ternii Dating .. 
TenolDitlng  .. 
Terminallng.. 
TeiminstlnK.- 
TemnluMlng  ■ . 
Tarmlnatlng.. 
TcnoinMlDg  .. 
Termlnstlng  . . 

Tcimlnatlng .. 

TeimlaallDg  .. 


TerminatiBg-- 

"■ ^inaUng.. 

inntlng  .. 


jIuoI 
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Mar- 

ein- 

al 

num- 
ber. 


1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

10 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 


80 
81 


82 
88 
34 
85 
36 
87 
88 
39 
40 
41 
42 
43 
44 
45 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


56 
57 
58 
50 
60 
61 


Locality. 


i:i.Am  couxTY— conc'd. 


AltooDa 

Altoona 

Altoona ^. 

AUoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

Altoona 

AUoona 

Altoona 

Altoona 

Altoona 

Bell  wood  — 
DnncausvlUe 

Tyrone 

Tyrone 

Tyrone 


DItADFOnD  COUNTT. 


Athens 
Sayro . . 


DUCKS  COrNTT. 


Bristol 

Bristol 

Bristol 

Bristol 

Langlionio... 
liorrisviUe  .. 
New  Hope  . . . 
NewpoitTille 

Newtown 

Qnakcrtovvn  . 
Q«akertown . 
ICiosolsville.. 
Tullvtown... 
Yardloy 


CUTLER  COUNTY. 


Butler 

Butler 
Butler 
Butler 
Butler 
Bullor 
Butler 
Butler 
Butler 
Butler 


CAMBRIA  COUXTY. 


Conenian;;U 

£bensburg.. 

Gallitzin... 

Jolinstown 

Johnstown 

Johnstown 


Kaine  of  KStfucifttioii. 


Enterprise  Loan  and  Building,  No.  2  .. 

Equitable  Loan  and  Building 

Kxcetoior  Building  and  Loan 

Fame  Loan  and  Building 

Fidelity  Building,  Loan,  and  Savings. . 

Franklin  Loan  and  Building 

Germania  Building  and  Bavings,  >kO.  2. 

Hone  Building  and  Loan 

Intlependent  Building  and  Loan 

JetTerson  Loan  and  Bnildisg 

Juniata  Building  and  Loan 

Keystone  Buikliug  and  Loan 

Logan  Loan  and  Building 

Mutual  Building  and  Loan *. 

Peun  Buildinsand Lor.u,  Xo.  2 

rennsylvania  Building  and  Lean 

People's  Building  end  Loaii 

Provident  Building  and  Loan 

Security  Building  and  Lean 

Standard  Building  and  Loan 

Teutonia  Loan  and  Building 

Vigilant  BuihUng  and  Loan 

Washington  Loan  and  Bailding,  No.  2. 

Workingmen's  Building  and  Loan 

Bellwood  Mutual  Builmns  and  Loan.. 

Bunoanaville  Bailding  and  Loan 

Central  Building  and  Loan 

Improvement  Building  and-Loan 

Tyrone  Building  and  Loan,  No.  3 


Date  of 
organisation. 


Athens  Building,  Laan.  and  Savings. 


Feb. 

May 

Mar. 

May 

June 

Mar. 

Nov. 

July 

Dec. 

Apr. 

July 

Feb. 

Mar. 

Nov. 

Jan. 

Feb. 

Fob. 

July 

Dec. 

Dec. 

July 

Nov. 

Apr. 

2>Uy 

Jan. 

Dec 

July 

Sept. 

May 


Sayre  Bailding  and  Lena. 


Brintol  Building 

Fidelity  Building 

Mercbfmts  and  Mechanica'  Bailding 

Union  Building  and  Loan  Company 

Langbomo  Building  and  Loan \ 

Mecuanica'  Mutual  Loan  and  Building... 

New  Hope  Bailding  and  Loan 

Benevolent  Building  and  Savings  Fund  . . 

Newtown  Building  and  Loan 

Quakertown  Building  and  Loas 

Workingman'a  Building 

Riegolsville  Building  and  Loan 

AVilliaiB  Penn  Mutnal  Loan  and  Building 
Yardley  Building  and  Loan 


Citizeua*  Building  and  Loan,  series  1 

Cititeaa'  Building  aad  Loan,  aeries  2 

Citizens'  Building  aad  Loan.aerieaS 

Kureka  Buildins  and  Loan 

Mechanics'  Bnildiug  and  Loan 

People's  Building  and  Loan 

Worklngmen'a  Buildingnnd  Loan, aeries  1 

WorkiBgmen's  Equitable  Building  and  Loan,  series  B. 
Workingmen's  Equitable  Building  and  Loau,  series  C. 
Workingnien^B  Equitablo  Building  and  Loan,  aeries  D. 


Conemaugli  Bnildiug  nrn\  Loan 

Ebonsbnrg  Building  and  Loan 

Gallitzin  Building  end  Loan 

Cambria  Building  and  Loan 

German  Loan,  Building,  and  Savings 
Johnstown  Building  and  Loan 

a  Not  reported. 


10,1887 

5.1881 

24,1886 

10,1887 

28,1884 

23,1882 

5.1883 

18,1884 

17,1888 

1,1886 

7.1892 

0,1878 

1, 1877 

10,1888 

2.1892 

20, 1892 

7,1685 

8,1887 

5,1885 

13,1887 

12,1886 

28,1888 

5.1889 

81.1883 

22,1892 

—,1887 

10,1686 

24,1890 

19, 1887 


Oct. 
Juno 


4,1887 

1,1865 


I 


Dec.  3,1866 
J.an.  12,1685 
Nov.  8,1885 
May  11,1874 
Aug.  10, 1891 
Sept.  26, 1868 
July  16,1880 
Juno  2,1885 
June  1,1888 
Aug.  3,1886 
Apr.  11,1682 
Jan.  1.1876 
Aug.  17, 1884 


Max. 

Jan. 

Jan. 

Mar. 

Feb. 

Feb. 

Fob. 

Feb. 

Dec. 

Feb. 


1,1890 

3. 1S91 J 

2,1892 

30,1886 

1.1890 

5,1887 

5.1892 

12,1888 

24,1889 

18,1890 


Oct.  25,1889 
May  23.1892 
Nov.  29,1886 
June  1,1886 
Aug.  1.1882 
Dec.  11,1871 
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PBIVlf  S  r  JLTAIVI  A-Coiitlnn«d. 


Local  or 
natioiiAl. 


LocaI  . 

liocal. 

Local . 

Local . 

Local. 

Local  ■ 

Local . 

Local . 

Lcctil . 

Local . 

Local. 

Local 

Local 

Local 

Local. 

Local . 

Local , 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


IiOcaI 
Local 


Permanent,  termi- 
nating, or  aerial. 


Local 
Local 
Local 
Loral 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Scnal 

Tcrminniin^ 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Porroanent .. 

Serial 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

Serial , 

Serial 

Serial 

Terminating 

Serial 

TormlaatiBg 


Serial 
Serial 


Shareholders. 


Male. 


Serial , 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

TerraiBatinr 

Serial 

Serial 

Serial 


Terminaiing 
Terminating 
Terminating 

Serial 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 


Serial 

Serial 

Serial 

Serial 

Terroinating 
Serial 


(a) 

<«) 
221 
231 
471 
559 
152 

(a) 
99 
182 
183 
457 
508 
150 
134 


(«) 


333 


154 


(«) 

(a) 
(a) 
(a) 
(«) 


108 
161 
275 
174 


113 
14S 


144 
155 

ISl 
152 
120 
112 
280 


(«) 


97 

192 

35 

90 


(a) 


54 


(a) 


87 
85 
77 


123 
6 


(•) 


51 

77 
80 


<fl) 


104 
885 
888 


(«) 


818 


Female. 


28 

81 

118 

146 

30 


(«) 


11 
88 
21 
70 
94 
43 
22 


(«) 


140 


(«) 
<«) 

(«) 

(a) 
(a) 
(a) 
(•) 


41 


(a) 


(•) 


41 
34 

77 
57 


49 
78 


77 
58 

90 

87 
37 
35 
51 

58 

30 

7 

15 

22 


33 
IS 


(a) 


(•) 


45 

4 

14 
20 
34 


{•) 


37 
85 

184 


(«) 


105 


Total. 


190 
818 
247 

812 
687 
705 
182 
380 
110 
244 
204 
827 
802 
193 
ISO 
548 
473 
296 
370 
195 
353 
180 
243 
483 
90 
140 
195 
352 
281 


243 
218 


221 
211 
280 
219 
167 
147 
290 
101 
155 
231 

48 
106 
177 

76 


180 
100 
108 

38 
168 

10 
140 

86 

87 
104 


181 
141 
450 
872 
382 
1.013 


Borro"' 
era. 


55 

880 

100 

91 

287 

422 

162 

202 

33 

88 

21 

868 

293 

47 

28 

47 

220 

98 

128 

53 

128 

35 

65 

215 

12 

42 

128 

83 

125 


98 


83 
57 
41 
10 
33 
86 
36 
30 
65 
42 
47 
55 


45 
40 
25 
23 
43 
8 
19 
47 
34 
47 


80 

20 

240 

285 

95 

461 


1,406 

4.4724 

l,978t 

2,070 

4,808 

3,160 

1,001 

3,040 


i.om 

1,043 
3, 9004 
4,5» 
1,458 
1,063 
4,258 
8,871 
3,328 
2,080 
1,4«7| 
2,860 
1,100 
1,672| 
2,8614 
3T6 
7384 
1.286 
2,452 
1,514 


575 
1,872 


918 
1,082 
9684 

1,000 
694 
960 
302 
505 

1.060 


408 
892 

837 


881 
789 
837 
386 
588 
48 
1,450 
488 
070 
777 


877 
6194 
1,769 
3,602f 
1,532 
4.7531 


Real 
estate 
loans. 


117 
547 
(a) 
182 

<«) 
841 
256 

(a) 
29 
150 

(fl) 
(a) 
(«) 
58 
28 
51 
327 
153 

(«) 
77 

650 
58 
80 
(a) 
14 
04 

302 
79 

305 


36 
115 


78 
89 
63 
48 
81 


(a) 


65 

30 
17 
68 
66 
6 
59 
31 


30 

40 
25 


(«) 


43 
8 
19 
47 
41 
44 


21 

(«) 

260 

228 

95 

488 


1 

2 

3 

4 

5 

8 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

23 

24 

25 

26 

27 

28 

29 


30 
31 


32 
33 
84 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 


46 
47 
48 
49 
50 
51 
52 
53 
54 
65 


56 
67 
68 
59 
60 
81 
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Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 

4 
5 


G 
7 
8 
0 
10 

11 

12 
13 
14 
15 
16 
17 
18 


19 


20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 


32 


33 
34 


35 
3G 
37 
38 
39 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 


I-ooality. 


CAMBBLL  COUXTT— COnC*d. 


Johnstown 
Johnstown 
Johnstown 
Johnstown 
Lilly 


CABBOX  COUNTY. 

East  Maucb  Chunk . 
East  Mauch  Chnnk. 

Lansford 

Lehighton 

Lehighton 

Lehighton 

Maacn  Chunk 

Manch  Chunk 

Mauch  Chunk 

Mauch  Chunk 

Kestjuehoning 

Summit  Hill 

Weatherly 


CENTER  COUNTT. 


Pliilipsburg 


CHESTER  COUNTY. 


ATondale 

Borwyn 

Coatcsville 

CoatcRvillo 

Downingtown  . . 
Kennett  Sqnare 
Laudeuburg.... 

Malvern 

Oxford 

Parkesbnrg 

Phoenixvifle  ... 
Westchester... 


CLEARFIELD  COUNTY. 


Nmiio  uf  ANKUcitition. 


Keystone  Building  and  Loan  . . . 
Morrellville  Building  and  Loan . 
Moxham  Building  and  Loan  — 
People's  Building  and  Loan  . . . . 
Lilly  Boilding  and  Loan 


Keystone  Loan  and  Building 

ProgressiTO  Building  and  Loan 

Lansford  Building  and  Loan,  No.  2 

Enterprise  Building  and  Loui 

Enterprise  Building  and  Loan,  No.  2,  series  1 
Enterprise  Building  and  Loan,  No.  2,  aeries  2 

Equitable  Buildine  and  Loan 

J.jS.  Wilhelm  Building  and  Loan 

Manoh  Chunk  Home  Building  and  Loan 

Union  Building,  Loan,  and  Savings 

Nesquehonins  Bailding  and  Loan 

Summit  Hill  Building  and  Loan 

Anthracite  Building  and  Loan 


Pliililislicrg  Building  niiil  L<mu 


London  Grove  Building 

Berwyn  Building  and  Loan 

Coatesville  Building  and  Loan 

Home  Building  and  Loan 

Brandywine  Building  and  Loan 

Kennett  Square  Building  and  Loan 

Landenbnrg  Building ■ 

Malvern  and  Dufftyn  Mawr  Building  and  Loan. 

Oxford  Building  and  Loan 

Parkeaburg  Building  and  Loan 

Phoenix  Building < 

West  Chester  Building  and  Loan 


Du  Bois !  Mutual  Building  niul  Lcinu. 


COLUMBIA  COUNTY.         ' 

Bloomsburg Industrial  Building  nud  LQau 

Centralia \  Citizens'  Buildiug  and  Loan . . 


(UMBEKLAND  COUNTY. 


Carlisle 

Carlisle 

Mechanicsburg. . . 
New  Cumberland 
New  Cumberland 


DAUPHIN  COUNTY. 


Carlisle  Building  and  Loan,  No.  2 

Mechanics'  Building  and  Loan 

Mechanicsburg  Bunding  and  Loan 

New  Cumberland  Bailding  and  Loan,  No.  1 
New  Cmnberlaud  Building  and  Loan,  No.  2 


Harrisburg . 
Harrisburg , 
Harrisburg , 
Harrisburg . 
Harrisburg 
Harrisburg 
Harrisburg . 
Harrisburg . 
Harrisburg 
Harrisburg 
Harrisburg 
Harrisburg 
Harrisburg , 


American  Buildiug  and  Loan 

Central  Building  snd  TiOan,  No.  2 

Citizens*  Building  and  Loan,  No.  1 

Citizens'  Building  and  Loan,  No.  2 

Columbia  Building  and  Loan 

Commonweal tJi  Buildine  and  Loan 

Dauphin  Centennial  Bunding  and  Loan,  No.  1 
Dauphin  Centennial  Building  and  Loan,  No.  2 

East  Harrinbure  Building  and  Loan 

Eintracht  Builoing  and  Savings,  No.  1 

Eintracht  Building  and  Savings,  No.  2 

Franklin  Building  and  Loan 

Friendship  Building  and  Loan,  No.  1 


Date  of 
organization. 


May  20,1883 
Ang.  17, 1881 
Apr.  21. 1880 
Mar.  18.1889 
Sept.    3.1881 


Jan. 

Dec 

Mar. 

Mar. 

Mar. 

Mar. 

Sept. 

Oct. 

Jan. 

Mar. 

Oct. 

Oct. 

Jan. 


25,1884 

24.1881 

24,1887 

24,1884 

5,1889 

5,1889 

9, 1^91 

5,1801 

1,1889 

31,1884 

1,1889 

5,1880 

1, 188'J 


Sept.  23, 1889 


Feb. 

Nov. 

Mar. 

Feb. 

July 

Sept. 

Mar. 

Jan. 

Apr. 

May 

Mar. 

Jan. 


6,18C9 

».1977 

1,1887 

1,1892 

18, 1887 

—.1883 

3.1873 

9,1888 

5,1887 

21, 1887 

12, 1880 

10, 1870 


Aug.  23, 1886 


Nov.  27, 1891 
Apr.  29, 1880 


June  6, 1887 
Jan.  5, 1891 
June  12, 1887 
July  4, 1887 
July  11,1887 


Feb. 

Apr. 

Jan. 

Oct. 

Mar. 

Feb. 

July 

Jnly 

Sept. 

Mar. 

Apr. 

Sept. 

Nov. 


2,1839 

6, 1801 
31,1887 
24,1889 

4,1885 
16, 1891 
20,1885 

1,1889 
80,1887 
30,1888 

1,1890 
10, 1887 

1,1888 


a  Not  reported. 
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PKNNI»YI«VAlfIA^Contioued. 


Local  or 
natlouol. 


Local 
Local 
Lo<-al 
Local 
Local 

Ix>cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 

Local 
Ijocal 
Local 
Local 
liOcal 
Local 
Local 
Local 
Local 
Local 
Local 
I..ocal 

I  ocal 

Local 
TA>cal 

Local 
Local 
Local 
Local 
Local 

I^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Pornianent,  teriui- 
nnting,  or  teriaL 


Serial 

Serial 

Serial 

Serial 

Serial 

Temiinating.... 

Serial 

Terminating..... 

Terminating 

Terminating 

TenniDating 

Terminating. 

Terminating 

Terminating 

Terminating 

Terminating 

Terminating 

Serial 

Peniiaiieiit   

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating .... 

Terminating . 

Terminating 

Terminating .... 
Serial 

Terminating 

Terminating  ,..r, 

Terminating 

Terminating.... 

Terminating 

Serial 

Terminating 

Terminating  — 

Serial 

Terminating 

Terminating .... 

Serial 

Terminating .... 


SbareholderK. 


Hale. 


(a) 


151 

152 

356 

72 


107 
177 


(a) 


325 
153 
56 
184 
117 
167 


(a) 

(a) 
(a) 


485 


13; 


168 
158 
177 


(a) 


140 

170 

50 

124 


(a) 
(a) 


170 


(fl) 


(«) 


67 


(a) 


227 

362 

131 

72 

03 


(a) 
(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
(a> 


Female. 


200 


(a) 


(a) 


32 
40 
80 
15 


(«) 


20 
58 

51 
62 
60 
06 
35 
63 


(a) 
(o) 
(a) 


(a) 


100 


38 


67 

100 

80 


(•) 
(fl) 

(a) 


42 
60 
18 
57 


82 


(o) 


18 


(a) 


54 
154 
52 
21 
20 


(o) 
(«) 
(a) 
(a) 
(a) 
(«) 
(a) 
(a) 
(a) 

(A) 

(o) 


204 


id) 


Total. 


270 
183 
102 
445 
87 


127 
235 
250 
876 
215 
125 
280 
152 
230 
180 
127 
130 
585 


375 


235 
267 
257 
188 
101 
230 
68 
181 
146 
234 
261 
683 


322 


85 
000 


281 
516 
183 
03 
113 


Borrow- 
ers. 


80 
27 
55 
88 

37 


(o) 


24 
07 

151 
66 
20 
35 
10 
75 

140 
36 
68 

406 


50 


150 


10 
533 


120 

58 

120 

36 

50 


Shares  in 
force. 


224 

85 

1,164 

465 

23 

2,500 

240 

62 

865 

180 

40 

1.372 

70 

45 

430 

04 

6 

454 

53 

10 

127 

131 

31 

480 

475 

117 

2,306 

212 

58 

1,046 

254 

25 

804 

404 

01 

2,024 

240 

64 

845 

1,878 
8444 
1,237 
1.04M 
8S7l 


638 

1,600 

045 

1,024 

1,187 

1,200 

1.403 

1,000 

1,270 

816 

850 

530 

2,500 


950 


83 

1.158 

62 

l,186i 

83 

1,437 

15 

1.612 

43 

1,1364 

76 

1.031 

42 

418 

42 

0444 

53 

876 

75 

1,1814 

62 

1.5504 

106 

3.132 

2.14: 


600 
1,834 


1,127 

3,082 

804 

768 

717 


Beal 
estate 
loans. 


08 
34 

75 
84 

17 


02 
24 
07 

142 
65 
20 
35 
10 
75 

140 
36 
68 

406 


20 


(a) 


30 
233 


128 
50 

225 
58 

(«) 


85 

23 
62 
50 

(a) 

ia) 
10 
36 
117 
57 
25 
01 
84 


1 
2 
3 

4 
6 


8 

7 
.  8 

0 
10 
11 
12 
IS 
14 
15 
16 
17 
18 


10 


88 

20 

61 

21 

00 

22 

16 

23 

40 

24 

43 

25 

82 

26 

41 

27 

45 

28 

57 

20 

61 

30 

104 

31 

32 


88 
34 


35 
36 
37 
38 
30 


40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
61 
52 
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'M.a.T- 

*al 

nam' 

ber. 


1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18- 

19 

20 

21 

22 

23 

21 

25 

26 

27 


28 
20 
30 
81 
32 
33 
84 
35 
30 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 


54 
55 
56 


57 
58 


50 
60 


DAUPHIlff  COUNTT— C<mo'd. 


Locality. 


Harrisbnrg . 
HarrlSburK . 
Harrlsburg . 
Harrisburg . 
IlarriAbnrg . 
JTarrinburg . 
Harrisbnrg . 
Harriaburg . 
Harrisbnrg. 
Harrisbnrg . 
Harrisbnrg . 
Harrisbnrg . 
Uarrisburg . 
Harrisbnrg . 
Harrisbnrg . 
HarriHburg . 
Harrisbnrg . 
Harrisbnrg . 
Harrisbnrg . 
Middletown. 
Hidilletown. 
Hiddlotown. 

Steelton 

Steclton 

Steelton 

Steolton 

Steelton 


DELAWAES  OOUinT. 


Cbestor 

Cbester 

Chester , 

Chester 

Chester , 

Cheater 

Chester 

Chester 

Chester 

Chester 

Clifton  Heights.. 

Colliijgdale 

Darby , 

Fomwood 

Garrettford 

Lansdowne 

LenniMUis , 

Lin\7ood  Station . 

Media 

l^Iorton , 

Morton 

Morton , 

Kutledge 

Rntledge 

Thurlow 

Wayno 


ELK  conn-y, 


Juhnsonbiirg 

Kidgway 

Kidgway 


ERIE   OOCTTFT. 


Erie 

Brio 


FAYETTE  COUHTT. 


Namo  of  aHsocintioa. 


CounellavUle 
Uniontown  .. 


Friendship  Unilding  and  Loan,  No.  2 

Germaa  National  Building  and  Loan 

Germania  Building  and  Loan 

Harris  Building  and  Loan 

Harrisbnrg  Bnilding  and  Loan,  No.  1 

Harrisburc  Bnilding  and  Loan,  Na  2 

Keystone  Loan,  No.  2 

Mount  Pleaaant  Bnilding  and  Loan 

National  Sa vines  Building  and  Loan 

People's  Bnilding,  Loan,  and  Savings 

Safe  Deposit  Buildiog  and  Loon 

State  Savings  and  Loan 

Teutonia  Building  and  Loan,  No.  3 

Union  Building  and  Loan 

Wasbington  Building  and  Loan,  Na  2 

West  Harrisbnrg  Building  and  Loan,  No.  1 . 
West  Harrisbnrg  Bnilding  and  Loan,  No.  2. 
West  Harrisbnrg  Bnilding  and  Loan,  No.  3. 

William  Penn  Bnilding  and  Loan 

Londonderry  Building  and  Loan,  series  1 . . . 
Londonderry  Bnilding  and  Loan,  series  2... 

Middletown  Bdilding  and  Loan 

Citizens'  Bnilding  and  Loan 

Felton  Building  and  Loan 

People's  Buildmg  and  Loan 

Steelton  Building  and  Loan,  No.  2 

Stoel  Workers'  Building  and  Loan 


Chester  and  Upland  Building 

Chester  Building 

Excelsior  Savings  Fund 

Franklin  Building  and  Loan 

Industrial  Building  and  Loan 

Keystone  Buildins  and  Loan 

Pennsylvania  Savings,  Loan,  and  Bnilding 

People^s  Building  and  Loan 

Provident  Building  and  Loon 

Union  Building  and  Loan 

Clilton  Heights  Building  and  Loan 

Home  Building  and  Lonh 

Sharon  Bnilding 

Femwood  Building 

Upper  Darby  Bnilding  and  Lor.n 

Lansdowne  Building  and  Loan 

Central  Loan  and  Savings 

Linwood  Building  and  Loan 

Media  Loan  and  Savings.  No.  2 

Foisom  Bnilding  and  I.KNin 

Morton  Buildin  ir  and  Loan 

Springfield  Bailding  and  Loan 

Government  Mutual  Building  and  Loan. .. 

Kutledce  Mutual  Building  and  Loan 

Iron  Workers' Building 

Wayne  Building  aud  Loan 


Flk  National  Savings  and  Loan 

People's  Building  and  lA)an 

Ridgway  Building  and  Loan 


Mutual  Buildine  and  Loan 

Workingman's  Building  and  Loan. 


Data  of 
org^iilsation. 


Apr. 

Mar. 

Juno 

Apr. 

June 

July 

Apr. 

Juno 

Feb. 

Doc. 

Apr. 

Oct. 

Apr. 

Apr. 

Apr. 

June 

Sept 

Juno 

May 

Jane 

Aug. 

!Nov. 

Apr. 

Mar. 

Feb. 

Mar. 

Fob. 


Oot 
Deo. 
Oct. 

May 

June 

May 

Nov. 

May 

Oct. 

Sept. 

Juno 

Feb. 

July 

FoIk 

July 

Dec, 

Mar. 

Apr. 

Apr. 

Jan. 

Oct. 

Feb. 

Sept 

Oct. 

Nov. 

Doe. 


People's  Building  and  Loan Oot.      6,1890 

"  ~  "  Feb.  18,1892 


United  States  Excelsior  Building  and  Loan 


1,1891 

8,1888 

27,1884 

10,1886 

6,1881 

1,1890 

8,1880 

3,1801 

24,1890 

1,1889 

1,1893 

6,1800 

2,1801 

80,1890 

6,1886 

3,1886 

2,1887 

3,1891 

12,1868 

^1887 

2.M891 

22, 1881 

26,1886 

22,1887 

23,1892 

5,1802 

26.1890 


13.1873 

2,1873 
16,1886 
25,1885 
10, 1884 
27,1882 

7,1889 
26,1883 
20,1883 
11,1880 
28,1870 

1,1800 
22, 1870 
24, 2873 
23,1868 
17, 18S8 
19, 1889 

3,1886 
19,1809 
18,1889 

5,1885 
12, 1872 

3,1888 

1,1886 
29,1879 

4,1886 


Fob.  27,1891 
July  27,1891 
Apr.  24, 1891 


Jan.     1. 1888 
July  10,1876 


a  Not  reporte<l. 
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PSNlVfliri^  r  AIVIA— Continxied. 


Local  or 
natioiial. 


Local 

Local 

J^cal 

Local 

Local 

I«ocal 

Local 

Local 

Local 

Local 

I»cal 

Local 

Local 

Local 

Local 

Local 

IjOcsI 

Local 

Local 

Local 

Local 

Local 

Local... .... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

liOcal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 
Terminating 
Tcrniiuating 

Serial 

TermiuattDg 
TermiuatSng 
Terminating 

Serial 

Terminating 
Pormanent . . 

Serial 

Serial 

Tenninathig 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Seiial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial :. 

Serial 

Serial 

Terminating 


Shareholders. 


Hale. 


(a) 


222 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


2A2 
338 


(a) 


175 


(«) 
(«) 
(«) 
(o) 


45 

80 

287 

69 


(a) 


185 


(a) 


(«) 


181 
244 
101 
109 
146 
65 


(«) 

(a) 

(«) 
(a) 


92 
161 


<«) 


(a) 


88 


54 

264 

97 


(a) 


170 


110 
110 


14 
158 

161 


156 
239 


(a) 


I'emale. 


154 


4G 


(«) 


156 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


84 


108 
S2 

226 


(a) 

(a) 
<«) 
(a) 
(«) 


77 


(o) 

(tf) 
(a) 


6 
10 
80 

15 

06 


(a) 


181 
185 


(a) 
(a) 


48 
63 
49 


(«) 

(a) 


40 
56 

31 


15 

139 

32 


(«) 
(«) 


88 


83 
64 


2 
25 
33 


Total. 


48 


(a) 


11 


4^ 

378 

61 

247 

59 

180 

288 

60 

60 

87 

865 

92 

563 

265 

252 

50 

71 

174 

218 

51 

90 

867 

74 

130 

251 

227 

420 


130 
202 
879 
180 
157 
209 
114 
142 
162 
123 
231 
132 
217 

35 
114 
296 

78 

09 
403 
129 
327 
258 

12 
368 
148 
174 


16 
183 
194 


156 
287 


221 
57 


Borrow- 
ers. 


(a) 


27 

60 

53 

66 

53 

87 

56 

5 

7 

6 

11 
53 
85 
88 
22 
25 
39 


26 
9 
138 
34 
70 
22 
25 
65 


42 

lOO 

122 

80 

64 

113 

11 

83 

71 

14 

78 

88 

112 

9 

51 

SO 

12 

22 

207 

87 

104 

78 

6 


(«) 


80 
44 


4 
36 
28 


40 
32 


82 

7 


Shares  ia 
foroe. 


I 


1,440 
1,867 
297 
1,69H 

886 

1,847 

1,276 

286 

270 

158 

1,871 

232 

2,510 

1,691 

768 

296 

312 

l^OCT 

1,026 

226 

442 

2,194 

385 

590 

1,820 

1,357 

1,493 


92 
1.393 
1,213 


733 
1,301 


1.550 
8<)0 


Real 

estate 

loans. 


27 


{a) 
(a) 


98 

53 

37 

61 

6 

7 

6 


(a) 


11 
54 


<a) 
(a) 
(a) 


38 


<a) 


27 
0 


(o) 


48 
75 


(a) 


37 
87 
99 
29 
58 
85 
13 
58 
65 
16 
96 
53 
96 


(«) 


64 


(«) 


10 
17 


'a) 


85 

79 

77 

6 


(a) 


84 
41 


(a) 
(a) 


28 


17 
70 


Mar. 

gin. 

al 

nam- 

her. 


34 


(fl) 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 


28 
28 
80 
31 
32 
33 
34 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
48 
50 
51 
53 
53 


54 
55 
56 


67 
58 


59 
60 
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] 
2 


3 
4 


5 
6 

7 


8 
0 
10 
11 
12 
13 


14 


15 
H 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 


33 
84 
35 
SO 
37 
38 
39 
40 
'41 


42 
43 
44 


45 
46 
47 
48 


FRAXKLIM  COUNTY. 


Chamborabnrg. 
Chambersbnrg. 


GRRENB  COU2nT. 


Wayneabnrg 
Waynesburg 


INDIANA  COUNTY. 


Blainville 
Blairaville 
Saltflburg. 


JEFFERSON  COUNTY. 


Big  Run 

Brock  wayrille. 
Panxsntawney 
Pnnzsatawney 
Punxsntawney 
Beynoldsville.. 


JUNIATA  COUNTY. 


Miifiintown. 


LACKAWANNA  COUNTY. 


Danmore 

Scran  ton 

Scranton 

Scran  ton 

Soranion 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Scranton 

Taylor. . . 

Taylor. . . 


IJkNC ASTER  COUNTY. 


Christiana. 
Columbia.. 
Columbia.. 
Columbia.. 
Lancaster  . 
Lancaster . 
Lancaster  . 
Lancaster  . 
Lancaster  . 


LAWRENCE  COUNTY. 


New  Castle. 
New  Castle. 
New  Castle. 


LEBANON  COUNTY. 


Lebanon. 
Lebanon. 
Lebanon. 
Lebanon. 


Name  of  association. 


Franklin  Building  and  Ix»an 

Mechanics'  Building  and  Loan 

CiUsens*  Building  and  Loan 

Waynesburg  Building  and  Ixmiii 

Conemaugh  Building  and  Loan 

Home  Bulldine  and  Loan 

EliskimiDctas  Building  and  Loan 

Big  Run  Building  and  Loan 

Brockway  ville  Building  and  Loan 

Homo  Building  and  Loan 

ICaboning  Building  and  Loan 

Pnnxsutawney  Mutual  Building  and  Loan 

Reynolds  ville  Building  and  Loan 

Fcniiannugli  liiiildiiig  find  Loan 

Dnnmoro  Building  and  Loan 

Anthracite  Building  and  Loan 

Commonwealth  Buuding  and  Loan 

£3ectrio  Building  and  Loan 

Equitable  Building  and  Loan 

German  Building 

German  Building,  No.  6 

Germania  Building  and  Loan 

Harmony  Building  and  Loan,  No.  2 

Home  Building  and  Loan 

Industrial  Building  and  Loan 

Lackawanna  Builcfing  and.  Loan 

Meadow  Brook  Building  and  Loan 

Schiller  Building  and  Loan 

Suburban  Building  and  Loan 

West  Side  Building  and  Loan 

Gtorman  Building  and  Loan 

TaylorsYillo  Building  and  Loan 

Christiana  Building  and  Loan 

Columbia  Building,  No.  1 

Columbia  Building,  No.  2 

Saint  Joseph's  Building,  No.  2 

American  Mechanics'  Building  and  Loan 

Home  Building  and  Loan 

People's  Building,  Loan,  and  Deposit  Company  .. 

Union  Building  and  Loan 

West  End  Building  and  Loan «■ 

New  Castle  Mutual  Building  and  Loan 

People's  Mutual  Buildinc  and  Loan 

United  States  Excelsior  Building  and  Loaa  Na  I 


Economy  Building  and  Loan 

Pidelity  Building  and  Lonn 

Homestead  Building  and  Sa  vinps 
People's  Building  and  Loan   

a  Not  reported. 


Bate  of 
organisation. 


July    0,1866 
Apr.  29, 1890 


July    7,1880 
May     7,1888 


June  17. 1880 
Feb.  10,1891 
Oct     1. 1800 


Mar. 

Feb. 

Oct. 

May 

Apr. 


18,1800 

17,1890 

6,1890 

2,1892 

0,1885 


Apr.  21, 1890 


Apr.    8, 1879 


Jan. 

Sept. 

Apr. 

June 

Nov. 

June 

Aug. 

June 

Feb. 

May 

June 

July 

Nov. 

June 

Oct. 

Aug. 

Jan. 

Apr. 


July 

Nov. 

Nov. 

Mar. 

Dec. 

Sept 

Juno 

Apr. 

Mar. 


9,1891 

23,1890 

20,1891 

1,1889 

1,1885 

1,1886 

1,1890 

7,1886 

26,1891 

1,1892 

6,1892 

17, 1890 

26,1888 

26,1886 

1,1887 

21,1888 

20.1800 

1,1888 


23,1890 
19,1885 
28,1889 
6,1889 
26,1808 
19,1888 
12, 1875 
30, 1875 
16, 1886 


Sept.  29, 1887 
July  24, 1887 
May  13,1892 


Aug.  13. 1890 
May  11,1886 
Dea  14,1882 
Doc.     4, 1876 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PBNNSYEiVANIA-Continaed. 


Local  or 
national. 


Local 
Local 

Local 
Local 

Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 

Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Ix>cal 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 

Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 
Serial 

Serial 

Bexlal 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminatinff 
Terminating 
Terminating 

Serial 

Terminating 
Terminating 
Tenninating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial :. 

Terminating 
Terminating 
Terminating 

Serial 

Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Sorinl 

Serial 

Serial 

Serial 

Serial . 

Serial 

Serial 


Shareholders. 


Male. 


lie 

286 


(a) 


268 

177 

62 


102 


127 
910 
178 


100 


(a) 

250 

188 

21 

484 

'835 

!ao 

838 
(a) 
(a) 

270 

(«) 

863 
(a) 

458 

187 
80 

195 


(a) 

(a) 
(a) 
(a> 
(a) 


536 
437 
500 
179 


Female. 


(«) 


256 
43 


187 
202 
418 


(«) 


20 
51 


(a) 


57 
64 
17 


30 

(a) 

98 

52 

324 

188 


50 


(a) 

35 

87 

4 

211 

90 

101 

47 

(a) 

(a) 
30 

(a) 
63 

(o) 

118 

13 

0 

30 


(a) 
(a) 
(a) 
(a) 
(«) 


97 
227 
360 

56 


<a) 


30 

7 


(«) 


67 

65 

142 


Total. 


138 
818 


214 
(a) 


815 

241 

79 


132 
73 
360 
179 
1,284 
814 


210 


128 
285 


25 
605 
425 

421 
385 

(a) 

(a) 
3U0 
469 
426 
376 
571 
150 
86 
225 


117 
227 
184 
241 
470 
633 
664 
950 
235 


366 

280 

50 


254 
367 
560 
567 


Borrow- 
ers. 


82 
53 


(a) 


46 


200 
35 
14 


U 
24 
95 
54 
592 
111 


55 


17 

95 

26 

6 

189 

803 

174 

276 

(a) 

(a) 

20 

86 

115 

240 

178 

41 

9 

148 


14 
157 

39 

91 
127 

89 
219 
201 

61 


140 
101 

8 


56 
128 
293 
396 


Shares  in 
force. 

Seal 

estate 
loans. 

631 

82 

1,893 

53 

861 

46 

997 

96 

1,366 

850 

2,076 

40 

371 

14 

594 

(a) 

298 

<a) 

2,070 

118 

968 

(a) 

4,993 

(a) 

2,251 

134 

1,219 

73 

665 

17 

2,085 

95 

1,289 

26 

159 

(a) 

1,529 

(«) 

2,363 

128 

2,495 

165 

1,906 

275 

1,587 

(«) 

1,710 

(a) 

2,170 

(a) 

2,455 

84 

1,547 

88 

2,196 

220 

1,731 

178 

554^ 

41 

184 

(a) 

1,099 

148 

443 

0 

1,247 

147 

831 

87 

1,170 

98 

2,534i 

114 

2, 333 

98 

1,633 

194 

3,731 

ia) 

1,888 

53 

2,414 

(a) 

1,800 

(0) 

565 

(a) 

1,431 

71 

1,796 

170 

3,301 

890 

4,413 

495 

HOT' 

gin- 
al 
num- 
ber. 


1 
2 


8 

4 


5 
6 
7 


8 
9 
10 
11 
12 
13 


14 


16 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
32 


83 
84 
85 
36 
87 
38 
39 
40 
41 


42 
43 
44 


46 

48 

47 
48 
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Tabi-e  I.— ^AME,  locality,  AKX)  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PKBT  BTSTX.  TAIVIA^CoBtiaaed. 


Mar' 

gin- 

al 

nuBo 

ber. 


Locality. 


1 
2 
3 
i 
5 
0 
7 
8 


9 
10 


11 
12 
13 
14 


15 


16 


17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 


31 
82 
S3 
24 
35 
86 
27 


28 
39 
40 
41 


42 
43 
44 

45 
46 

47 
48 


LEHIGH  COiniTT. 

Allontowii.... 

AUentown 

Allentown 

A  UentowD 

Oatasau^ia 

Catasaiiqua.  .^ 

81atiii(;toji  ...^ 

i>latingtoii 

Ll'ZCBXE  COUNTY. 

Hasloton 

WilkoeSarre 

LTCOXrifG  COUNTT. 

Hqgkes  villo 

Jeney  Shore. 

Will  iameport 

WilJiamsport 

MERCER  COUKTT. 
Slinron 

»OXBOE  <JOU3rrT. 

Btroudsljnrg 

MOXTQOALERY  ^'OUNTY. 

BrynMawr.... 

Cb)Ditenliam 

Oonshobockeo 

Oenshohockfa 

Hatboro ^ 

HxuitiDgdoB  Vidley 

JeBkintown 

JeBkintowu 

]^om«to  wn 

NorristowYi 

3r«rri8tawu 

Fottstown 

BfOsemout 

West  CenslboSiocken. . . 

XOSTHAMPTOX  COUKTY 

Bethlehem 

Easton.. 

Saeton 

Freemansburg 

Soath  })eth}dliein 

South  Bethiehem 

South  Betblehjom 

JBORTaVJSBMMlLkyD  GO. 

M^imtCanDel 

Mount  Carmel 

Shamokin 

Sanburr , 

PHILADBLPaXA  COUITTT 

Philadelphia 

Philadelphia , 

Philadelphia 

Philadelphia 

Philadelphia.. 

Phaadelphia...: 

Philadelphia 


K«iR«  of  aftsociatioa. 


Mechanics'  Loab  and  Building 

Mutual  Loan  and  Building 

Pennsvlvaiiia  Loan  and  Building 

Socurlty  Building 

Catasauqua  Building  and  Loan 

HomeBoilding 

Excelsior  Building  and  Loan 

Xeystone  Building  and  Loan 

Middle  Coal  Field  Buildiag  and  Loan  . . . 
Keystone  Buildisig  <ind  Imqm 

Hnghearille  Building  and  Loon 

Provident  Building  And  Loan 

GrermsA  3uildizig. 

West  Branch  Bimding  and  Loan 

Sharon  Building  and  Loan. 

Commonwealth  Building  nud  Loan 

Bryn  Mawr  Loan  andBoaUfng 

Cheltenbam  Bmilding,  No.  2 

Home  Savings  Fattaand  Loan 

Weloeme  Savings  Fund  amd  Loan 

HatboreBuildiagand  Loan 

Huntingdon  yal%  Building 

Abin|^toiB  BuiUUng. 

Jenkintown  Buildmg 

NatioBol  Savings  Fund  and  Loan,  Ho.  2. 

Star  Loan 

West  NorristowB  Building  and  Loan 

GuardSan  Building  md  Loan 

Boseoont  Loan  and  Building 

Rising  Sun  BuOding  and  Loan 

Bethlehem  Building  and  Loan 

Korthampton  County  Buildin/'  and  Loan 

West  Ward  Building 

Freemaasburg  BuiUung  and  Lean 

EquitsMe  Building  jud  Loan , 

Industrial  Building  and  Loan 

South  Bethlehem  Badldlng  and  Loan 

Anthxaeite  Building  and  Loan 

Citi sens'  Building  and  Loan 

Home  Building  and  Loan 

Susquehanna  Building  and  Loan 

Acmo  Building  and  Loan 

Active  Building  and  Loim 

Active  Building,  No.  2 

Adekihia  Loan  and  Building 

Aleit  Building 

All^beny  Avenue  Building  and  Loan ... 
Allegheny  Building,  No.  2 

a  Not  reported. 


Bate  of 

orgaalaatioa. 

Mar. 

7.l8a2 

Oct. 

27,1888 

Oct. 

28,1891 

Jan. 

10.1883 

Jan. 

7,1890 

Mar. 

4,1887 

May 

10,1887 

Aug. 

1,1890 

Oct. 

in,lflBB- 

i5ept. 

30,1887 

Jan. 

28,1802 

Ffth. 

1A,U8B 

AfHT. 

2S,3i887; 

Ang. 

£.1880 

Oct     3, 1889 


May     1, 1878 


Feb. 

Jan. 

Ang. 

July 

Jnne 

June 

Nev. 

Sept. 

Nov. 

Mac 

Nov- 

May 

Mar. 

Sept. 


18,1624 

1I,U0S 

2,1882 

7^1884 

14,1.888 

7,1871 

14,18M 

2ei,U8» 


26,1:889 
29,1886 
20,1888 
2.1885 
17,1878 


Jan.  20,1887 
Mar.  15,1892 
May  0,1622 
Sept.  20.1872 
Dec.  6,1888 
X>ec.  4,1890 
Bee  1«.1886 


May  26,1882 
May  81,1880 
Feb.  28.1888 
July     3, 1876 


May 

Mar. 
Feb. 
Nov. 
May 
Feb. 
Mar. 


6,1890 
—,1883 

3,1888 
18,1808 

1.1889 
10,1871 
15,1888 


8 

4 
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Tabim  I.—KAME,  locality,  AND  BESCRIPTION  OF  ASSOCLITIONS— Cont'd. 

PJBJriVSVX^VAJVIA^Gtfitiniied. 


Local  or 
xiatioiMl. 


Local 

Loeal >. 

Local 

Local 

Local 

Local 

Local 

Local >. 

Loeal 

luteal 


Local 
Local 
Local 

Ijocal 


Local, 


Local 

Local. 

Looal 

Local ... 

Local 

Local 

Local 

Local..,..-. 

Local 

Local 

Local 

LMsal 

Local 

Local 

Local 

Local « 

Local 

Local 

Local ^. 

Local 

Locall 

Local 

Local 

Local 

Local 

Local 

Iiocal 

Local ... 

Local... 

Local 

Local 

Load 

Leoal* . 


Ponnanexit,  tenni> 
iiating,  or  serial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Termioatiiig 
Terminating 

Serial 

Serial 

Serial 

Serial 

S^al 

Serial 

Serin! 

Serial 

Serial 

Serial 

Terminating 
TenniDattDg 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminatiiig 

Serial 

Serial 

TermiiiAtfaig 

Smfal. 

Serial 

Serial 

Serial 

Terminating 
Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


lale. 

Female. 

(a) 

(«) 

350 

100 

(•) 

(«) 

235 

127 

(a) 

(a) 

(«) 

(•)   - 

(a) 

(a) 

(«) 

(«) 

(a) 

(«) 

(•) 

(^ 

B2 

U 

(a) 

(•) 

105 

42 

164 

40 

(«) 

(«) 

IVl 

87 

182 

88 

(») 

<*) 

<a) 

<•) 

(a) 

(«) 

148 

<2 

138 

88 

(•> 

M 

(a) 

(tf> 

(a) 

(«) 

(a) 

(«) 

147 

84 

(«) 

(«) 

(a) 

(«) 

169 

111 

(«) 

« 
(0) 

(a) 

0^ 

(«) 

a) 

(«) 

*) 

(o) 

-fli 

(a) 

<«) 

(«) 

(«) 

500 

204 

(a) 

<«> 

240 

81 

68 

18 

(a) 

(a) 

402 

184 

182 

88 

<«> 

(«) 

(«) 

(«) 

814 

92 

(a) 

(a) 

TotaL 


167 
450 
256 
458 
125 
480 
110 
180 


279 
225 


86 
119 
147 
204 


SOS 


284 


274 

160 

94 

& 

too 

176 
100 
3t5 
162 
280 

at 

486 
686 

890 


Borrow- 
ers. 


(Or) 


560 
280 
54 
77 
406 
144 


13 
53 
IB 
90 
22 
76 
64 
85 


45 
72 


15 
29 
64 

81 


124 


52 


100 

54 
25 
77 


Shares  in 


H0 


48 

116 
38 
50 
28 

146 
41 
80 


125 

37 

172 

12 

317 

127 

218 

166 

282 

76 

268 

,26 

t215 

77 

778 

2S8 

688 

476 

.821 

98 

81 

24 

19 
121 
72 
16 
14 
114 
82 


908 
2,990 
2,074 
2,582 

1. 
637 
706 


1,500 
1,420 


83&I 


858 


2,450 


1,319 


2,180 
1,708* 
520 
S81| 
1,174 
1,891 


2,090 
742 
1,280 
1,172 
2,580 
2,588 
1, 


588} 
8B2l 


Keal 
estate 
loans. 


(«) 


18 
78 
22 
76 
40 
35 


45 

67 


15 
47 
73 
60 


102 


fiS 


98 
(a) 

40 

25 
{«) 
(«) 

88 

(«) 

25 

39 

28 

101 

(«) 

(«) 


545 

31 

1.^84 

(K) 

8,841i 

86 

2,451 

122 

1,149 

68 

887 

25 

1.405 

58 

.8.747J 

878 

8.413 

518 

1,356 

OS 

454 

;•     27 

15 

106 

02 

(a) 
16 
06 

(«) 


gin. 
al 
num- 
ber. 


1 
2 
8 

4 
5 
6 
7 
8 


8 
10 


11 
12 
13 
14 


15 


26 


17 
18 
19 
20 
11 
22 
23 
84 
25 
26 
27 
S8 
» 
30 


31 
82 
83 
84 
85 
86 
87 


88 
89 

40 
41 


42 

43 
44 
45 

46 
47 
48 
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Har 

gin- 

al 

nam 

l>er. 


1 
2 
3 
4 
5 
G 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 
82 
83 
84 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
61 
63 
66 
67 
68 
60 
70 
71 
72 
73 
74 


Locality. 


PUILADELPBIA  CO.— cont'd 

rbiladelphia 

Fhiladelpbia 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philadelphia 

Phibidolphia 

Pbiladelphia 

Philadelphia 

PhiUdelphia 

Philadelphia... 

Pbiladelphia 

PhiUdelphia 

Pbiladelphia 

PhUadelphia 

Philadelphia 

Pbiladelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelphia 

Pbiladelphia 

Philadelphia 

Philadelphia 

Phibidolphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Pbiladelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Pbiladelphia 

PhiUdelphia 

Pbiladelphia 

PbLUdclpbia 

Philadelphia 

Philadelpbia 

Philadelphia 

PhiladelpbU 

Philadelphia 

PhiladelpbU 

Pbiladelphia 

Philadelphia 

Philadelphia 

Pbiladelphia 

Philadelpbia 

Philadelphia 

Philadelphia 

Pbiladelphia 

Philadelphia 

Philadelphia....: 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philailelphia 

Philadelphia 

PhiladelphU 


Xamo  of  association. 


Allison  Building  and  Loan 

Amber  Boilding  and  Loan 

American  Enterprise  Building  and  Loan  . 
American  Instalment  Building  and  Loan. 

Anohdr  Building  and  Loan 

Annual  Series  Building  and  Loan 

Anthracite  Building  and  Loan 

Aramineo  Building  and  Loan 

Ark  Bnilding  and  Loan 

Artisans'  Building  and  Loan,  No.  1 

Artisans*  Building  and  Loan,  No.  2 

Art  Workers'  Building  and  Loan 

Ashland  Building anaLoan, No. 3 

AssUtance  Building  and  Loan,  No.  1 

Assistance  Building  and  Loan,  No.  2 

Assurance  Bnilding  and  Loan 

Atlas  Building  and  Loan 

Bakers'  Building  and  Loan 

Belgrade  Building  and  Losn 

BelUvue  Bnilding  and  Loan 

Belmont  Building  and  Loan 

Belrose  Building  and  Loan 

Ben  Franklin  Building  and  Loan 

Bercan  Bnilding  and  Loan 

Best  PUn  Building  and  Loan 

Bi-Centennial  Building  and  Loan 

Blueoher  Building,  No.  3 

Bluecber  Building,  No.  4 

Bluecher  Building,  No.  5 

Borrowers'  Builduig 

Bouvier  Building  and  Loan 

Bridesburg  Building 

Bridesburg  Perpetual  Building 

Bnilding  and  Loan,  No.  00 

Bnilding  and  Loan,  No.  155 

BulleUn  Bnilding 

Bush  Hill  Building,  No.  1 

Bnsh  Hill  Building.  No.  2 

Bush  Hill  Building,  No.  3 

Cable  Building  and  Loan 

Cadwalader  Building 

Caledonian  Building,  No.  2 

Cannstatter  Building. 

Carpet  and  Hoisery  Building  and  Loan . . . 

Cedar  Building ._..., 

Centennial  Building  and  Loan T. . . , 

Century  Building  and  Loan 

Charles  Carroll  Building,  No.  1 

Charles  Carroll  Building,  No.  2 

Charles  Clare  Building  and  Loan,  No.  1.  . . 
Charles  Clare  Building  and  I^oan,  No.  2.  . . 
Charles  Claro  Building  and  Loan,  No.  3  . . . 
Charles  Clare  Building  and  Loan,  No.  4  . . . 
Charles  Clare  Building  and  Loan,  No.  5  . . . 

Charles  H.  Salmon  Building  and  Loan 

Charles  TvrcU  Loan  and  Building 

Chelten  11*1118  Mutual  Improvement 

Chestnut  Hill  Building  and  Lean 

City  Hall  Building  and  Loan 

City  of  Homes  Building  and  Loan 

City  of  Penn  Savings  Fund  and  Loan 

Cohocksink MutualBuilding  and  Loan . . . 

College  Building 

Collingdale  Building,  Land,  and  Loan 

Columbia  Avenue  Building 

Columbia  Building  and  Loan 

Columbas  Building  and  Loan 

Combination  Building  and  Loan,  No.  4 

Combination  Bnilding  and  Loan,  No.  5 

Commercial  Bnilding  and  Loan 

Commodore  Stewart'Building  and  Loan.. 

Concord  Building  and  Loan 

Consolidation  Building 

Constitutional  Building 


Date  of 
organization. 


June 

May 

May 

May 
Feb. 
Apr. 

July 

Fob. 

Bog. 

Fob. 

Oct 

May 

Sept 

Doc. 

Sept 

Apr. 

Apr. 

Feb. 

July 

Dec. 

May 

Mar. 

Feb. 

Mar. 

Jan. 

Jan. 

Sept. 

Mar. 

May 

Sept 

Oct 

Jan. 

Apr; 

Feb; 

June 

Apr. 

Jan. 

Oct 

Aug. 

Dcc^ 

Juno 

Mar. 

Jan. 

Oct. 

Nov. 

Oct 

Nov. 

Oct. 

Aug. 

Sept 

Oct 

Oct 

Dec. 

Nov. 

Aug. 

July 

Dec. 

Jan. 

Oct 

Nov. 

July 

Oct. 

Feb. 

Sept 

Apr. 

Juno 

Jan. 

May 

Jan. 

May 

Nov. 

Sept 


25,1872 
-SlW6 
12,1890 
9,1880 
—,1874 
25,1873 
—,1868 
20,1892 
29,1870 

16. 1869 
8,1873 

19, 1S78 

11, 1886 

—.1874 

1,1883 

29,1887 

15,1889 

80,1884 

4,1889 

8,1872 

2,1888 

24,1880 

6, 1872 

12,1888 

4,1889 

1,1883 

1, 1879 

27,1879 

1,1881 

1,1886 

9,1880 

28,1868 

1,1869 

19,1888 

1,1889 

—,1881 

19.1877 

5,1869 

1,1884 

1,1877 

1,1884 

16,1809 

18. 1884 
13, 1881 
13, 1886 
23, 1872 
27,1886 

9,1882 
29,1883 

8, 1881 
19,1885 
24, 1886 
24,1888 
19.1889 

8,1881 

26. 1870 
-,18G7 

17. 1885 
14,1883 
24, 1870 
—,188a 
—,1870 
22,1888: 

2,1888 

—.1876 

28,1871 

9,1890 

1,1889 

1,1890 

20,1889 

4,1892 

8,1872 

2,1888 

19,1887 


a  Not  reportc<l. 
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TAiiLE  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

PB]VIVf!lYI.VA:VIA-Coutintietl. 


Local  or 
nntionnl. 


Local 

Local 

Local 

Local 

Local 

Local 

Local . 

Local 

Local 

Locql 

Local 

Local. 

Local 

Local. 

Local. 

Local . 

Local , 

Local . 

Local 

Local . 

Local . 

Local 

Local . 

Local 

Local 

I^oral 

Local 

Local 

Local , 

Local. 

Local . 

Local . 

Local . 

Local. 

Local, 

Loc:il , 

Local. 

Local 

Local, 

Local 

Local. 

Local. 

Local 

Local 

Local 

Local 

Local 

Local. 

Local. 

Local . 

Local , 

Local. 

Local 

Local, 

Local 

Local. 

Local 

Local, 

Local 

Local. 

Local. 

Local 

Local 

Local 

Local . 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  tenni- 
nating,  or  aerial. 


Shareholder8. 


Male.    ,  Female. 


Total. 


Borrow- 
ers. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Terminating 
Serial 


20 

5 

25 

8 

87 

14. 

101 

35 

(a) 

(o) 

152 

30 

122 

48 

170 

22 

143 

76 

219 

81 

(a) 

(a) 

78 

18 

(a) 

(0) 

346 

193 

(a) 

(a) 

110 

4 

400 

204 

610 

74 

(a) 

(a) 

357 

69 

(a) 

(a) 

181 

86 

251 

57 

308 

82 

70 

30 

100 

60 

(a) 

(a) 

156 

33 

(a) 

(a) 

137 

35 

(«) 

(o) 

136 

34 

(a) 

(a) 

134 

33 

(a) 

{a) 

340 

83 

112 

26 

138 

21 

(a) 

(a) 

328 

110 

122 

43 

165 

28 

(a) 

(a) 

174 

53 

(o) 

(a) 

101 

19 

(a) 

(a) 

(a) 

(a) 

(a) 

(o) 

102 

23 

(•) 

(a) 

139 

59 

106 

31 

137 

29 

351 

107 

458 

105 

174 

51 

225 

78 

33 

7 

40 

15 

66 

19 

85 

18 

283 

108 

331 

148 

502 

136 

638 

290 

(a) 

(a) 

122 

40 

(a) 

<«) 

204 

41 

82 

12 

94 

37 

142 

68 

210 

53 

350 

171 

521 

175 

134 

52 

186 

54 

59 

20 

79 

24 

(a) 

(a) 

230 

91 

51 

25 

76 

32 

(a) 

(a) 

386 

78 

(a) 

(a) 

39 

14 

(a) 

(a) 

109 

37 

20 

13 

39 

14 

(a) 

(a) 

109 

28 

(a) 

(O) 

180 

49 

82 

56 

138 

22 

(a) 

(a) 

102 

22 

(fl) 

(a) 

91 

26 

(«) 

(a) 

83 

24 

(0) 

(0) 

53 

11 

(«) 

(a) 

85 

26 

163 

66 

229 

83 

72 

38 

110 

51 

270 

129 

399 

117 

44 

17 

61 

67 

(«) 

(a) 

285 

74 

(a) 

(a) 

538 

109 

80 

75 

164 

63 

(a) 

(a) 

109 

31 

(a) 

(a) 

52 

7 

45 

12 

57 

5 

(a) 

(a) 

306 

83 

18 

11 

29 

10 

(a) 

(a) 

119 

14 

(a) 

(a) 

223 

45 

(a) 

(a) 

143 

28 

(«). 

(«) 

117 

14 

(a) 

(a) 

91 

12 

(a) 

(fl) 

124 

27 

71 

9 

80 

48 

(a)   1 

(a) 

142 

42 

Mar- 

Shares in 
force. 

Beal 
estate 
loans. 

gin. 

al 

nam- 

- 



ber. 

150 

(a) 

1 

700 

S2 

% 

1,513 

(a) 

i 

1, 0'J4 

18 

4 

1,59U 

48 

5 

404 

21 

f 

2,569j 

156 

7 

788 

(a) 

8 

4,003 

53 

9 

2,  OIU 
1, 049} 

45 

10 

28 

11 

l,961i 

54 

12 

813i 

43 

13 

850 

23 

14 

083i 

22 

15 

1,352 

28 

If 

1,243 

27 

17 

2,896 

50 

18 

845i 
2,236} 

(a) 
110 

19 
29 

1,192 

16 

21 

1,2444 

57 

22 

636 

22 

23 

7744 

19 

24 

8024 

(a) 

25 

1,159 

18 

2« 

716 

19 

27 

2,8484 

100 

28 

1,478 

74 

29 

270 

(a) 

30 

7J2 

8 

81 

2,553 

154 

32 

4,838 

169 

33 

787 

28 

34 

981 

24 

35 

1,165 

29 

36 

1,950 

35 

87 

4,816 

129 

38 

1,359 

38 

39 

581 

21 

40 

1,104 

56 

41 

675 

89 

42 

2,673 

64 

a 

32,3 

12 

44 

1.1264 

10 

4S 

333 

12 

46 

5104 

18 

47 

1,072 

50 

48 

738 

27 

4» 

382 

(a) 

50 

440 

(a) 

51 

400 

(a) 

52 

247 

(a) 

62 

235 

(a) 

54 

2,0364 

69 

5& 

8254 

43 

66 

5,082 

78 

57 

748 

29 

58 

2,076 

50 

5» 

3,586| 

71 

GO 

1,5824 

39 

61 

1,031 

21 

62 

372 

0 

63 

284 

(a) 

64 

2,508 

66 

6& 

104 

8 

66 

495 

6 

67 

067 

24 

6a 

965| 

16 

69 

6304 

10 

n 

403 

6 

71 

737 

34 

7± 

743 

24 

72 

1,837 

41 

74 

H.  Ex.  200- 
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REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Tafxe  I,— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS-^Jont'd. 

PEHr/VSVIiVAIflA^^ootiiB^ied, 


1 
2 
:) 
4 
5 
0 
7 
8 
0 
10 
U 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
84 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
SO 
51 
52 
£3 
54 
^5 
56 
57 
58 
59 
CO 
01 
62 
63 
C4 
65 

m 

67 
68 
69 
70 
71 
72 
73 


Locality. 


PHILADELPHIA  CO.— OOnt'd 

PhibMWphia 

Philadelphia 

PhUadolphi*. 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

X*hilad«lphia 

Philadelphia. 

Fhiladelphia 

Philadelphia 

Philadelphia 

Philadelpbia 

Philadelphia 

Philadelpha 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia. 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia. 

Philadelphia 

Philadelphia 

Phlhidelphia 

Philadelphia 

Philadelphia.. 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphhi 

PWiadelphia. 

Philadelphia 

Phfladelplua 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia, 

PhiladelphU 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia, 

Philadelphia 


Kaaae  of  asaociation. 


Bate  of 
organization. 


Conitiaental  Building 

Corizithian  BaihUng  and  Loan 

CreBoen  t  Building  and  Ixmn 

Ciimherlaud  Bixflaing  and  lioan.  No.  1 

Camberland  Building  and  Loan,  Na  2 

Daniel  O'ConaoU  BuUding 

Danphin  Building 

David  Smyth  Loan  and  Building 

Decatar  Building. 

Delaware  Building 

DehKware  Kiver  BoildiBg  and  Loan 

DiaiBoad  BuUdiag  and  Loan 

Dick«rBon  Building,  Ko.  4 

DinwBnIlding.... 

Disston  Building  aad  Loan,  No.  2 

Dry  Dock  Series  Building 

East  Snd  Building  and  Loan 

East  Park  Building  and  Loan 

EcoBOBiy  Building  and  Loan , 

EcoBony  Building,  Ko.  I 

Eintracht  Building 

Elevcnlh  Ward  Series  Building 

Elm  Building 

Elm  Tree  Building  and  Loan 

Elm  wood  Building  and  Loan 

Emerald  Building 

Emmot  Building  and  Loan,  No.  1 

Emmet  Building  and  Loan,  No.  2 

Empire  Bnildii«f  and  Loan 

Energetic  Building 

Equitable  Building  and  Loan 

En«  Building 

ErinBnilding 

Essix^ton-Corbindale  Buildiag  and  Loan 

E.  T.Tyson  Building  and  Loan 

Eureka  Building 

Fair  CSuinco  Bauding  and  Loan 

FairoBMint  AreBiie  Building  and  Loan 

Fainnofint  Building  and  Loan 

Falls  of  Schuylkill  Building,  Savings  Fund,  and  Loan 

Fern  Kock  Building  and  Loan 

FideUty  Building 

Fifth  Ward  BulWing  and  Loan 

Finance  Building  and  Loan 

Frankford  Building  and  Loan 

Franklin  Building.  No.  6 

Franklin  Square  Building  and  Loan 

Franklin  ville  Building,  Loan,  and  Lend 

Frans  Abt  Building  and  Loan 

Garfield  Building 

Gem  Building  and  Loan 

George  W.  Hj^do  Savings  Fnn4,  Loan,  and  Bnilding . . 

Gooi^  W.  Hyde  Loan  and  Bnilding,  No.  t 

Gcorga  W.  Hyde  Building  ond  Loan,  No.  3 

George  W.  Nebinger  Buitding i 

German- American  Building  and  Loan 

German  Bnilding^^ 

German  Gent  ml  Bnilding,  No.  1 

German  Control  Building,  No.  2 

Gorman  Central  Bnilding.  No.  S 

German  Kntornrise  Bnilding 

German  Fairlnll  Bnilding,  No.  2 

German  Lehigh  Bnilding 

German  Philadelphia  Central  Building 

German  Rising  Sun  Buildin?  and  Savings,  No.  1 

German  Sou  theasteru  Bnilding,  No.  1 

German  SoutheASt<em  Bnilding,  No.  2 

German  Union  Buiiding 

Germania  Buiiding  ancf  Loan 

Gormantown  Avenue  Building 

Girard  Avenue  Bnilding,  No.  2 

Girard  Building,  No.  2 

G  irard  Savings  and  Loan 


Feb. 
Apr. 
Apr. 
Nov. 

i^j 

Feb. 

Mar. 

Oct. 

Jan. 

Feb. 

Aug. 

Dec 

May 

Oct. 

Dec 

Nov. 

Oct 

Jon. 

Aug. 

Dec. 

Dec. 

Mar. 

Sept. 

Sept. 

Jan. 

Jan. 

Feb. 

Mar. 

Nov. 

Fob. 

Jan. 

Aug. 

Apr. 

Jan. 

Apr. 

Nov. 

Apr. 

Apr. 

May 

Aug. 

Oct. 

June 

Sept 

Sept 

Jane 

Jane 

Jane 

May 

Mar. 

Jan. 

June 

Feb. 

I>ec. 

Apr. 

Ai>r. 

Mar. 

Mar. 

Sept. 

Dec. 

Jan. 

May 

July 

Mjir. 

July 

Oct 

AlHT. 

Mar. 
Mar. 
Feb. 
Nov. 
Apr. 


23,1886 
13.1877 

8^1889 
14, 1871 

7,187S 

t,1886 
15,1«8S 
19,1877 
^1860 
16,1883 

5,1872 

3,1868 

1,1S8S 
14,188» 
-->187» 

B,l£83 
13, 1877 
10,1888 
24,1.868 
15.1886 

5,1861 
13,1882 

1,1£S4 
15,1672 
20,1886 
15,1888 
11».  1884 
— .188» 
80,1876 
—.1871 

4.1887 
17. 1884 
27,1882 

2,1891 
18,1681 
£5,1889 
18,1881 
—,1875 

8,1^882 
^1607 

1,1889 
—,1873 
-^1873 
11,1606 
15,1868 
20.1877 
1U1889 

1,1668 
81.1882 

1,1682 
24. 16B9 

2,1873 
25.1874 

9t,18S2 
18,1873 

2,1696 
11,1887 

1,1881 

1,1882 
15,1885 
—,1889 

0,1882 

7,1681 

8,1681 
15,1678 

1,16B4 

1,1689 
21, 1670 

6,1663 

6.1672 
15. 1879 

9,1877 

8,1666 


a  Not  reported. 
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Table  I.—NAME^  LOCALITY,  ANI>  DESCBIPTION  OF  ASSOCTIATIONS— Conf  d. 


Local  er 
Bmttonai. 


Looai 

ILoeai 

L 

L 

hoesA 

Jjoeai 

Local 

LoesL 

Local 

Local 

Local 

Loeai 

Local' 

Local 

Local 

Local 

LocajL 

Locai 

Ijoeal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Locad 

Local 

Local 

Load 

Local 

LocftI 

Local 

Local 

Loenl 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

LoGid. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

I.^>eal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating,  at  seiial. 


SorJAl , 

Serial 

Serial 

Serial 

Serial 

Tecminaitmg. 

Serial 

Serial 

Seriid 

Terminating . 
SeriAl  ...••.., 

Serial 

Serial- 

Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial  ^ 

Serijil 

Serial , 

TerminatSng . . 

Serial 

Serial 

Serial,.. 

Serial 

Serial 

Tecminatinff . , 
Termhialfng:.. 

Serial.. 

Serial 

Serial. 

Serial , 

Serial 

aerial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating . . 
TeimJnatin^ . . 
Terminating .. 
Terminating . . 

Serial 

Serial 

SRial 

Serial. 

Secfol 

Tenniaating.. 

Serial 

Serial 

Terminating .. 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


90 

187 


(a) 

(«) 
(a) 

(«) 
(a) 


264 


(«) 


(a) 
(a) 
(a) 


61 

ay 


133 


(a> 
(»> 
{«) 
(a) 

(a) 

«») 
(ft) 

(a) 
(«) 
(o) 
38 

(«) 

110 
50 
^} 
(«) 

4C0 

(«) 

(a) 

140 
(a) 


84 
233 


(a) 


71 
23ft 
121 


(a) 


90 


(a) 


124 
2* 
28 

218 


{a) 


€2 


59 
6L 
G2 
(a) 

(a) 

317 
(a) 

(«) 
73 

174 

208 

93 

(a) 

(a) 
103 

(a) 


Female. 


(«) 
(«) 
(a) 
(a) 

W 


(«> 
(«> 

((^ 

(•> 
(«) 
(«> 

(a) 

(a) 

(a> 
(a) 

(«) 


18 

40 


16 


14 
24 


123 

(«> 
(«) 

35 

(«► 
23 

82- 

15 
109 
34 
(a) 

57 
(ay 
21 
71 
35 
132 

20 

(«) 
24 
23 
20 

25 
(a) 

(«) 

77 
(a) 

(a) 

30 

73. 
11-3 

2t 
(a) 
(o) 

27 
(a) 


Total. 


158 
240 
138 
237 
189 


348 

3i8 

S7 

U 

127 

73 

42S 

tt 

87 

349 

72 

89 

129 

22fr 

297 

197 

125 

174 

I2S 

105 

34& 

2T7 

52 

85 

160 

74 


H 

528 

134 
I8» 


^} 


175 

138 

107 

315 

186r 

86 

347 

15& 

249 

150 

121 

145> 

95 

63 

350 

193 

62 

104 

93 

79 

81 

87 

535 

4t3 

394 

2fi0 

415 

105 

247 

321 

120 

270 

420 

130 

182 


Borrow- 
ers. 


40 
41 
22 

62 
80 
60 
96 
101 
121 
36 
48 
20 
90 
12 
21 
21 
19 
24 
28 

(a) 
9& 
41 
42 
44 
25 
33 

118 
33 
24 
17 
61 
27 
98 
6 

133 
34 
38 


(A) 


48 
58 

34 

60 
67 
10 
87 
32 
40 
59 
40 
12 
30 
21 
103 
33 
11 
21 
29 
61 
55 
30 
168 
130 
102 
80 
139 
39 
28 
103 
71 
83 
80 
21 
50 


Shares  in 
force. 


1,302 
1,906 

986ft 
1,94K^ 
1,138 
1,050 
2.418 
2,17Ti 
1,994 
537 
796 
487 
3,3fi» 
798 
868% 
967 
450 
807 
8fiO 
1,708 
1,214 
1,077 
1,050 
9314 
489$ 
9044 
2.60^ 
1.3854 
341 
707 
1,831 
64& 
1.1404 
407i 
3^6291 
1,2801 
1,181 
1,323} 
085 
1,139 
655| 
2,067 
1,915 
296 
1. 735| 
868 
1,890 
2,020 
836 
031 
718 
580 
2,086^ 
1,139 
320% 
032 
820 
508 
628 
818 
3,858 
3,460 
2.272 
1,461 
1.944 
858 
1,985 
2,557 
1,270 
1,711 
2,326 
888 
1,285 


Beal 

estate 
loans. 


31 
45 
22 
52 


1 
2 
8 

4 
5 
6 


83 

7 

(«> 

8 

112 

9 

79 

10 

4& 

11 

10 

12 

96 

13 

6 

14 

16 

15 

X8 

16 

U 

17 

15 

18 

26 

19 

(a) 

20 

44 

21 

32 

22 

» 

23 

42 

24 

34 

25 

22 

26 

(a) 

27 

24 

28 

17 

29 

17 

30 

57 

31 

23 

32 

50 

33 

5 

84 

134 

86 

25 

36 

sa 

37 

w 

,18 

(»\ 

89 

84 

40 

17 

41 

53 

43 

55 

43 

(a) 

44 

86 

45 

30 

46 

22 

47 

33 

48 

30 

49 

18 

50 

(a) 

51 

(a) 

52 

(a) 

53 

20 

54 

8 

55 

24 

56 

21 

57 

25 

58 

24 

59 

20 

60 

141 

61 

03 

62 

HI 

63 

(a) 

64 

137 

65 

29 

66 

25 

67 

90 

68 

46 

69 

62 

70 

76 

71 

13 

72 

38 

73 
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REPORT    OP    THE    COMMISSIONER   OF    LABOR. 


Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATION S—Coiit'd. 

PE  NIV  A  V  LTANI  A^Continued. 


Mar- 

a.l 

r.iiiu-i 
ber. 


Lo<-ality. 


1 
2 
3 
4 
5 
6 
7 
8 
0 
10 
11 
12 
i:} 
14 
15 
16 
17 
18 
19 
23 
21 
22 
23 
24 
25 
26 
27 
28 
89 
80 
81 
82 
83 
84 
85 
80 
87 
88 
80 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
0-2 
53 
54 
55 
56 
57 
58 
59 
60 
01 
62 
63 
64 
66 
66 
67 
68 
60 
70 
71 
72 
73 
74 


:*iiiLADETjPHiA  CO.— cont'd 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philailelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphhi 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PhUadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PhUadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PhlUdelphip 


Name  of  aflsoiintiou. 


Glen\rood  Mutual  Building; 

Globe  BuildiDR.  No.  3 

Goethe  Building,  No.  2 

Goethe  Buildinc,  No.  3 

Good  Hope  Building 

Goodwill  Bui Idinj^  and  Loan 

Green  Hill  Building  and  Loan 

Guaranteo  Buildiii;^ 

Gumoy  Buihliug  and  Loan 

Hancock  Bnildiug 

Handel  and  11  aydn  Buildins  and  Loan 

HandinUaud  Building  and  Loan 

Harmonle  Building  and  Loan 

Harp  Building  and  Loan 

Harrowpat«  Building .... 

Haverford  Loan  and  Building 

Hajmarkct  Building  and  Loan 

Hazel  Loan  and  Bnihling 

Henry  Chri.<)tinn  Building  and  Loan 

Henry  H.  KoclofiS  Building  and  Loan 

Herculoa  Building  and  Loan 

Hermaiin  Building  and  Loan,  No.  1 

Hermann  Building  and  Loan,  No.  2 

Hermann  liuilding  and  Loan,  No.  3 

Honnanu  Building  and  Loan,  No.  4 

Hibemia  Building 

Home  Builders'  Building  a!td  Loon 

Home  Building ". 

Homo  Building  and  L<»:tu 

Home  Building  and  Loan  of  Germantown  . . 

Home  Building  Society  of  Frankford 

Homo  Guarantee  Building  and  Loan 

Home  Inveatment  Building  and  Loan 

Home  Makers*  Bnildinj^  and  Loan 

Homo  Providers'  Building  and  Loan 

Home  Seekers'  Building  and  Loan 

Homestead  Building  and  Loan . . .- 

Homeward  Building  and  Loan 

Householders'  Builaing  and  Loan 

Humboldt  Building  and  Savings,  No.  7 

Humboldt  Building  and  Savings.  No.  8 

Income  Building 

Indian  Queen  Buildins 

Industry  Building  and  Loan,  No.  t* 

Industry  Bulldinjg  and  Loan,  No.  3 

Induentiai  Building  and  Loan 

Integrity  Building 

Investment  Building  and  Loan 

Investors'  Building  and  Loan 

Invincible  Building  and  Loan 

Ironsides  Building  and  Loan 

Irish- American  Buildirg  and  L<»:ni 

Ivy  Building 

Jackson  Building  and  Loan 

James  B.  Cowden  Building  and  Loan 

John  Adains  Building  and  Loan 

John  Bley  Building  and  Loan 

John  B.  Stet 8on  Building  and  Loan 

John  Mechcsney  Building 

Joseph  R.  Clausen  Building  and  Loan 

Joseph  K.  LTudall  Building  and  Loan,  No.  2 

Kenaerton  building  and  Loan 

Kensington  Avenne  Building  and  Loan  . . . . 

Kensington  Building 

Kensington  Hand-in-Hand  Building 

Kensincton  Industrial  Bnildins  and  Loan.. 
Kensington  Workingmen's  Building,  No.  2  . 

Keystone  Building 

Knickerbocker  Building  and  Loan 

Laurel  Hill  Building 

Leamy  Building  and  Loan 

Lebanon  Building  and  Loan 

Ledger  Loan  ana  BnildiU(r,  No.  4 

LehTgh  Avenue  Building  and  Loan 

a  Not  reported. 


Date  of 
organization. 


Mar.  5, 
July  — , 
Mar.  19, 
Dea  3, 
Feb.  24, 
Sept.   4, 

June  24, 
Nov.  4, 
Sept  7, 
Dec.  17, 
May  8, 
Aug.  4, 
Nov.  0, 
Jan.  17, 
June  1, 
Apr.  2, 
July  16, 
Jan.  — , 
Jan.  19, 
Dec.  18, 
Apr.  15, 
May  18. 
Aug.  17, 

Apr.  15, 
Apr.  20, 
Oct  14, 
Nov.  19, 
Sept  2, 
Mar.  8, 
Jan.  8, 
Apr.  8, 
Nov.  26, 
May  7, 
Feb.  — , 
Mar.  20. 
Apr.  — , 
July  15, 
Julv  19, 
May  24, 
May  2, 
Aug.  8, 
Mar.  23, 
July  — , 
May  18, 
Oct  24, 
Mar.  1, 
Mar.  26, 
Oct.  19, 
Not.  25, 
Oct  20, 
May  27, 
May  13, 
Dec.  0, 
Dec.  8, 
Juno  1, 
Dec.  11, 
Mar.  19, 
Mar.  17, 
Mar.  1, 
Mav  24, 
Jan.  12, 
Dec.  23, 
Mar.  14, 
Mar.  7. 
Mar.  26, 
Nov.  — , 
Mar.  17, 
June  29, 
Oct.  21, 
Jan.  — , 
Jan.   22, 


.887 
872 
878 
883 
870 
876 

875 
872 
879 
879 
882 
870 
883 
887 
.869 
.878 
872 
873 
802 
890 
878 
878 
878 
883 
891 
885 
8C7 
870 
873 
870 
800 
800 
,883 
889 
884 
890 
870 
874 
:878 
883 
885 
884 
877 
888 
874 
887 
.867 
877 
888 
8G3 
8S0 
882 
872 
876 
888 
883 
880 
872 
870 
887 
872 
891 
.883 
873 
881 
873 
886 
876 
869 
889 
876 
880 
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Table  I,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENNSYIiVANIA-Continued. 


Local  or 
national. 


Local.. 
Local ., 
Local . 
Local  ■ 
Locul . 
Local. 
Local . 
Local . . 
3^'ical. 
Local - 
Local.• 
Local - 
Local - 
Local .. 
Local . , 
Local . , 
Local., 
Local.. 
Local., 
Local.. 
Local.. 
Local.. 
Local . , 
Local . , 
Local. 
Local . 
Local. 
Local . 
I^ocal . 
Local. 
I..ocal . 
Local . 
Local . 
Local . 
Local . 
Local . . 
Local . . 
Local . 
Local . . 
Local . . 
Local.. 
Local . 
Local. 
Local . 
I^cal . . 
Local . 
Local . . 
Local . 
Local . 
Local . . 
Local . , 
Ix)cal . . 
Local . . 
Local.. 
Local., 
Local . . 
Local . . 
Local . . 
Local . . 
Local . . 
Local . . 
Local . . 
Local . . 
Local . . 
Local.. 
Local . . 
Local . . 
Local . . 
Local . . 
Lrcal . . 
Local.. 
Local.. 
Local . . 
Local.. 


Pennanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Seriol 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Tormina  tinir 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serlnl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


I 
Male.     .  Female. 


77 

1      30 

(a) 

(a) 

ia) 

(a) 

<a) 

(a) 

(a) 

(a) 

692 

FS 

3S 

;       8 

(a) 

ia) 

(a) 

ia) 

{a) 

(a) 

310 

153 

(0) 

(a) 

in) 

ia) 

(a) 

ia) 

113 

18 

(«) 

ia) 

(«) 

ia) 

46 

27 

(a) 

ia) 

62 

5 

(a) 

ia) 

(a) 

ia) 

(«) 

ia) 

(a) 

ia) 

(a) 

ia) 

ia) 

ia) 

(a) 

ia) 

103 

39 

(a) 

ia) 

(ay 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

la) 

ia) 

(a) 

ia) 

83 

34 

45 

26 

168 

84 

(a) 

1   ia) 

(a) 

ia) 

(a) 

ia) 

199 

118 

10 

2 

(a) 

(0) 

(a) 

ia) 

(0) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

150 

62 

312 

GO 

80 

30 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

117 

58 

2.53 

04 

174 

74 

(a) 

ia)       1 

it) 

ia) 

(a) 

ia)       1 

(a) 

ia) 

102 

51 

118 

18 

(a) 

ia) 

81 

CI 

(a)       . 

(a) 

Total. 


IJorrow 
era. 


107 
98 
319 
207 
320 
680 
46 
423 
169 
574 
463 
1G2 
106 
136 
131 

(«) 
101 

73 
279 

57 
120 
290 
250 
275 

67 

70 
230 
142 
303 
353 
350 

50 

62 
333 
110 
131 
117 

71 
252 
299 
119 
165 
317 

12 
112 
127 
183 
237 
.  72 

58 

96 

37 
105 
246 
220 
146 
202 
378 
110 

40 
181 
138 
173 
317 
248 
204 
473 
110 

60 
153 
136 
153 
142 
196 


35 

17 

111 

89 

101 

127 

15 

103 

64 

128 

bi 

51 

ia) 

44 

29 

113 

36 

22 

80 

7 

5 

68 

57 

55 

20 

18 

55 

46 

84 

163 

76 

16 

4 

146 

18 

56 

18 

15 

75 

66 

39 

40 

65 

6 

30 

36 

33 

65 

23 

16 

25 

10 

14 

95 

78 

23 

62 

93 

11 

12 

35 

66 

11 

83 

63 

51 

147 

18 

15 

41 

41 

49 

33 

72 


Sharon  in 
force. 


1.0401 

846 

1,936 

1,429 

2,671 

8,960 

385 

2,615 

917| 

4,068 

2,045 

1,262 

732 

862 

628 

2,731 

612 

618 

1.660^ 

651 

1,676 
1,411 
1,438| 

449 
1,046& 
1, 210 

873 
1,968 
3,736 
1,757 

498^ 

628 
2.642 


791 
1,865 
838^ 
1,788 
1,457 
1,062 
880 
2,370 
24 
7304 
9471 
1,608 
1,944 
439 
461 
5074 
744{ 
820 
l,556i 
1,764 
1, 052^ 
1,360 
3,210 
785i 
387 
464^ 
1,379 
l,187i 
2,720 
1,463 
1, 1824 
4,249 
725| 
350 
1,067 
736 
1,161 
1,107 
1,254J 


Mar> 

Beal 

gin- 

eataio 

al 

loans. 

(num- 



ber. 

(a) 

1 

16 

2 

90 

3 

55 

4 

(a) 

5 

(a) 

6 

11 

7 

112 

8 

55 

9 

148 

10 

64 

11 

42 

12 

ia) 

13 

81 

14 

(•) 

16 

81 

16 

53 

17 

21 

18 

ia) 

18 

4 

20 

4 

21 

54 

22 

62 

23 

63 

24 

11 

25 

18 

26 

49 

27 

82 

28 

67 

29 

90 

80 

73 

31 

19 

32 

3 

83 

129 

84 

16 

86 

ia) 

36 

ia) 

87 

13 

88 

44 

89 

89 

40 

28 

41 

25 

42 

60 

48 

5 

44 

ia) 

45 

21 

46 

33 

47 

65 

48 

ia) 

48 

13 

ftO 

25 

61 

8 

52 

10 

58 

66 

64 

63 

56 

21 

56 

ia) 

67 

51 

58 

10 

58 

7 

60 

15 

61 

51 

62 

ia) 

63 

90 

64 

61 

66 

68 

66 

159 

67 

16 

68 

11 

09 

88 

70 

(a) 

71 

62 

72 

18 

73 

ia) 

74 
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Mar- 
gin- 
al 
Qura- 
ber. 


1 
2 
3 
4 
5 
0 
7 
3 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
85 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 


liOcality. 


PuiLADELPn  lA  CO.— cont'd 


Pkilndelpbta.. 
Philadelphia.. 
Philadelphia.. 
Philad^phiA.. 
PhiladelpUia. . 
Philadelphia.. 
Philadelphia.. 
PMladelphia.. 
Philadelphia.. 
Philadelphia.. 
Pliiladelphia.. 
PhUadelpIOa.. 
Phttadolphia.. 
Philadelphia.. 
Phihidelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelpfada.. 
Phiiadolpkta.. 
Phihiddphia.. 
Philadel^ia.. 
Philadelphia. . 
Philadelphia.. 
Philadelphia.. 
Philadtfpbk.. 
Pfilladolplna.- 
^Philadelphia.. 
Philadelphia.  • 
Philadolptifai.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Pliiladelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Phihidclnhia.. 
Philadeliihia.. 
Philadelphia- . 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
PhiUulelphJa. . 
Phikdelphla. . 
Phibdelphia. . 
Philadelphia.. 
PhiLidclpliia.. 
Philadelphia.. 
Philndelphta.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia. . 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia. . 
Philadelphia.. 
Philadolpliia.. 
Phikiddpbia. . 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Phihulelphia.. 
Phihidelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 


Xaxao  of  aaaociation. 


Lehigh  Bnildiag  and  Loan 

Lcsali^  Btiildiu  j]r 

I^venagton  Savings  Fund  and  Loan 

Liberal  Building 

Lower  Dublin  Buihling  and  Xoan 

Lumhearman'a  Building  iuid  Loan 

McKean  Building  and  Lean 

Maaheim  Building  and  Loan 

Mantaa  Building 

Marihexo  Buikling  and  Loan 

Mechanics'  Buildmg 

Memorial  Building 

Mercantile  Building  and  Loan 

Merchants  and  Mechanics'  Building  and  Loan 

Merchants  and  fialeameu's  Building  and  Loan 

Merrick  Building  and  Loan,  Ko.  3 

MetaUio  Buildinor  and  Loan 

Michael  Davitt  Boilding  and  Loan 

Miller  Building  and  Loan 

Miltoa  BuildiBg,  No.  2 

Model  Building  and  Loan 

Modera  Building  and  Ixian 

Monitor  Building  and  Loan 

Monroe  Series  Building. 

Monumental  BuitdingrLoaiv  and  Savings,  No.  1 

Moaunental  Buihling,  Loan,  and  Sarings,  No.  2 

Mortgage  Secaritr  Building  and  Loan 

Mount  Pleasant  Building  and  Loan  of  Mount  Airy 

MojaBMUsing  Building 

Moaiart  Building. 

Muto^  Benefit  BnUding  and  Loan,  Na  1 

Mutual  Benefit  Building  and  Loan,  No.  3 

Mutual  Building  Society.  Ko^5 

Mutual  Cooperatire  Building 

Mutual  Friends*  Building  aiul  Loon 

Mutual  Guarantee  Building  and  Loan 

Mutual  Help  Building  and  Loan 

M yrtio  Build ing  and  Loan 

NatiflBal  Building  and  Loan,  No.  1 

National  Savings  .Fund  and  ikiilding,  No.  1 

National  Savings  Fund  and  Building,  No.  2 

National  Scenrity  Building 

Nov  Concordhk  Building 

Ncvr  Featnro  Building  and  Loan 

New  Plan  Bttildins  and  Loon 

Nc\r  S^'ania  Building  and  Loan 

Ninth  Ward  Building  and  Loan,  No.  2 

NorrisBnildiBg,Noi2 

Norrts  Square  Bulhlinj<  and  Loan 

North  American  Bnilmng  and  Loan 

North  American  Building  and  Loan,  No.  8 

Northeaatom  Building 

Northern  Building  and  Loan 

Northern  Liberties  Building  and  I^oan 

Northern  National  Building  and  Iroan 

North  Penn  Building 

North  Philadelphia  Building  and  Loan 

North  Philadelphia  Buihling  and  Savings 

North  Star  Building  and  L&nn 

Northwest  Building  and  Loan 

Northwestern  Building 

Oakdale  Building  and  Loan 

Oak  Lane  Bulldrag  ond  Loan 

Old  Allianco  Baild ing  and  Loan 

Old  Hiekory  Building;  and  Loan 

Olney  Buihling  and  Loan 

Orient  Building  and  Loan 

Our  Bailding 

Oxford  Dnilding 

Paciflc  Building 

Park  Avenue  Ihiilding  and  Loan 

Parnetl  Build  ing  and  Loan,  No.  1 

FamcU  Building  and  Loon,  No.  2 

Paaayunk  BuflfUttg 

a  Not  reported. 


Datoof 
organisation. 


July  25»1879 
Mar.  — ,1860 
Jan.  — ,1867 
Jan.  17.1883 
Feb.  Q,  1888 
Mar.  20,1875 
May  4, 1893 
Oct.  14,1890 
Jan.  %  1868 
Feb.  20vl874 
Dec.  20^1888 
July  3,1877 
Apr.  5, 1883 
Feb.  0, 1882 
Apr.  T9vl885 
Apr.  2jsI883 
Jan.  1. 1881 
Apr.  23,1881 
Nov.  22,1877 
Aug.  1, 1869 
June  20^  1874 
Oct.  4,1889 
SopC  8,1874 
Not.  1T,187» 
Oct.  18,1855 
Sept.  8,1868 
Apr.  4, 1887 
June  1,188$ 
May  3^1879 
Dee.  8vl860 
Oct.  22,1877 
Apr.  16^1887 
May  20,1879 
Aug.  25^  188t 
June  14, 1879 
Feb.  20«1891 
July  1^1875 
Aug.  3^1889 
May  23,1877 
(a)  "• 
(a)  ^ 

May  3,'M8l 
Sept.  20.1885 
Apr.  7»1861 
Oct  12,1868 
Oct.  18yl888 
Jan.  11.1877 
Jan.  1, 1877 
Jan.  3, 1870 
Dec.  20,1884 
Apr.  20,1801 
Apr.  30,1888 
Feb.  27.1800 
Jan.  21,1873 
Dec.  —,1873 
Feb.  4,1893 
Jan.  iai883 
Apr.  27, 1888 
Nov.  1, 1870 
Feb.  4, 1885 
Aug.  20, 1887 
Juno  1,1871 
Apr.  18,1800 
Mar.  I5)»ia78 
July  23, 1879 


Jan. 

Feh. 

Feb. 

Mar. 

Oct. 

Feh. 

Dec. 

Mar. 

June 


9^1871 

2;  1801 

—.1871 

291,1885 

18,1873 

1.1889 

1,1883 

30,1800 

2,2883 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENNSYIiVANIA—ConUuaed. 


Local  or 
national. 


Local 

Local 

Local 

I<ocal 

Local 

Local 

Iiocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Ix>cal 

Local 

Local 

Local 

Local 

Local 

Local 

National.. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Jjocal 

Local 

Local 

Local 

Local 

Local 

Local 

I^cal 

Local 

Local 

Local 

Loral 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanentf  termi- 
nating, or  serial. 


Sharoholdcra. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Si^rial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

fjerial 

Serial 

Terminatiug 

Serial 

Terminating 


Male. 


(a) 


65 


158 


(a) 


104 


(«) 


153 


(a) 


153 
281 

74 


(a) 


133 


(fl) 
(a) 

(a) 
(a) 
(a) 
(a) 


73 
97 
72 


71 
(a) 

(a) 

1C2 
<a) 
(a) 
(a) 
(a) 
{a) 
if) 
(o) 
(a) 
(o) 

340 
.  18) 

264 
(a) 
{a) 

(a; 
(a) 

(«) 


76 


(a) 


Female. 


83 
(a) 
(a) 

07 
102 
(a) 
(a) 

(«) 
86 

1C8  I 
(a) 

<a)   ' 
(a) 

70  I 
(a)   i 

(fl) 
43 
48 
192 

(«) 
32 

(a) 
(a) 

(a) 


(«) 
(a) 

(a) 
(a) 

(a) 
(a) 


41 


77 
30 


94 


(a) 


53 

181 

24 


(a) 

(a) 
(a) 
(a) 
(a) 

(a) 
(a) 


51 


(a) 

(a) 
(fl) 

<a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(«) 
{a) 


51 
23 
46 

38 


30 


139 
75 
77 


(a) 
(a) 
(a) 
(a) 
(o) 

(a) 

(a) 
(c) 


22 
30 


18 
104 


(a) 
(a) 
(a) 


44 

78 


(«) 
(a) 
(a) 

(o) 
(a) 


34 


(a) 

I 

(a) 
(a) 
(a) 
(a) 


34 
10 
97 

28 


Total. 


104 
525 

90 

94 

58 
235 

43 
134 
500 
240 
120 
205 
462 

96 
123 
184 
105 
209 
167 

64 
118 
130 
124 
120 
118 
211 
109 
131 

81 
198 
419 
120 
303 
270 
205 
3,000 

62 

76 
103 
479 
255 
341 
325 

45 
193 
167 
125 

08 
325 
113 
176 
151 
115 
296 
212 

50 
193 
130 
246 
125 

66 
(a) 
110 
101 

56 

77 

58 
289 
315 

60 
301 
114 
114 

68 


Borrow- 
ers. 


35 

109 

28 

39 

19 

68 

2 

4 

167 
73 
45 
62 

151 
28 
36 
95 
54 
89 
51 
24 
37 
28 
51 
43 
11 
16 
37 
49 
20 
38 

119 
29 
49 
95 
46 

157 

19 

9 

17 

194 
56 
90 
88 
7 
43 
34 
44 
16 

102 
20 
38 
27 
35 
78 
49 
5 
58 
45 
83 
20 
20 
87 
13 
42 
20 
27 
5 
72 
80 
12 
76 
24 
22 
61 


Mar. 

llQY*Afl    \t% 

Beal 

fiin- 

force. 

estate 
loans. 

ai 

Diim' 
ber. 

1,228 

(a) 

1 

3,026 

101 

2 

645 

22 

3 

1,0724 

32 

4 

22S 

23 

5 

1, 4274 

37 

6 

235 

2 

7 

792 

4 

8 

4,183 

(a) 

0 

l,880i 
1,6721 

(a) 
41 

10 
11 

1,505 

40 

12 

4,0614 

151 

13 

616 

18 

14 

969 

(«) 

15 

1,632 

(a) 

16 

1.223 

32 

17 

2,771 

95 

18 

7944 

(a) 

19 

563 

22 

20 

683 

(«) 

21 

980 

(a) 

22 

587J 

(fl)^ 

23 

661 

46 

24 

7794 

10 

25 

1,4374 

11 

26 

803 

30 

27 

1,064 

(o) 

28 

52* 

(0) 

29 

067 

86 

30 

2,266 

98 

31 

683 

27 

32 

2,462 

48 

33 

1,847 

100 

34 

1,509J 

48 

35 

21,862 

(a) 

36 

411 

18 

37 

633 

9 

38 

680 

14 

39 

3,966 

(a) 

40 

1,6944 

51 

41 

1,662 

55 

42 

2.653 

(a) 

43 

254 

(«) 

44 

2,0084 

41 

45 

1,0434 

19 

46 

757 

(a) 

47 

530 

12 

48 

2,4004 

(a) 

40 

712 

24 

.'>0 

2,255 

U 

51 

900 

2- 

52 

1,021 

(a) 

53 

2, 3614 

01 

54 

1.910 

46 

53 

243 

3 

56 

1,791 

47 

57 

1,084 

38 

58 

2,566 

5G 

39 

772 

19 

GO 

474 

11 

01 

1,633 

(a) 

02 

779 

7 

(Xi 

8344 

37 

04 

::o3 

21 

C5 

on 

18 

06 

441 

5 

67 

2,320 

fsS 

08 

3,091 

78 

09 

363 

10 

70 

1.003 

22 

71 

1824 

12 

72 

(UiO 

17 

73 

560 

29 

74 
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Kar 

gin- 

nl 

null) 

bor. 

1 

Looalitj-. 

i*inLAi)i:iJ>iiiACO.— cont'd 
l*liilttdclphia 

2 

rhiladeluhln 

a 

rhilndelnhia 

4 

riiiladelDhla 

5 

riiiladolphia 

G 

Philadelphia 

7 

PhiLidchihia 

8 

PliiladelpUia 

0 

Pliiladeluliia 

la 

Philadelphia 

11 

Philadelphia 

12 

Phihidclphia 

13 

Philadelphia 

14 

Philadelphia 

15 

Philadelphia 

10 

Philadelphia 

17 

Philadelphia 

18 

Philadelphia 

19 

Philadelphia 

20 

Philadelphia ; 

'/! 

Philwlelphia 

?2 

Philadelphia 

23 

Philadelphia 

n 

Philadelphia 

?r> 

Philadelphia 

20 

Philadelphia 

?,7 

Philadelphia 

28 

Philadelphia 

20 

Philadelphia 

ao 

Philadelphia 

:a 

Philadelphia 

32 

Philadelphia 

33 

Philadelphia 

34 

Philadelphia 

:{5 

Philarlelphia 

80 

Philadelphia 

37 

Philadelphia 

38 

Philadelphia 

39 

Philadelphia 

40 

Philadelphia 

41 

Philadelphia 

42 

Philadelphia 

43 

Philadelphia 

44 

Philadelphia 

45 

Philadelphia '. 

40 

Philadelphia 

47 

Philadelphia 

48 

Philadelphia 

49 

Philadelphia 

2)0 

Philadelphia 

f)! 

Philadelphia 

52 

Philadelphia 

53 

Philadelphia 

54 

Philadelphia 

55 

Phila<lelphia 

50 

Philadelphia 

57 

Philadelphia 

58 

Philadelphia 

59 

PhiladolphLi 

00 

Philadelphia 

01 

Philadelphia 

02 

Philadelphia 

63 

Philadelphia 

04 

Phn^ilfllphift 

05 

Phihidelphia 

60 

Philadelphia 

07 

Philadelphia 

08 

Philadelphia 

00 

Philadelphia 

70 

Philadelphia 

71 

Philadelphia 

72 

Philadelphia 

73 

Philadelphia 

Ntiiiio  of  aKsuciutiou. 


Bate  of 
or};anir.Atio: 


Patrick  Ilenrv  J^uildiiiff 

Patterson  Bnildins  aucT Loan 

I*enn  Mutual  Building  and  Loan 

Penn  Square  Building  and  Loan 

Penn  Township  Savings  and  Loan 

Pennsylvania  Building  and  Loan,  Ko.  2 

Pennfiylvania  Building  and  Loan  of  Roxboro,  No.  1. . 
Pcnns^'lvania  Building  and  Loan  of  Boxboro,  ^o.  2. . 

Penrose  Building  audXoar 

People's  Building 

Pequa  Building  and  Loan 

Perfecta  Building  and  I^oan 

Philadelphia  Building 

Phoenix  Building  and  Loan,  No.  1 

Phoenix  Buildiog  and  Loan,  Xo.  2 

Phoenix  Building  and  Loan.  Xo.  3 

Phoenix  Building  and  Loan,  Xo.  4 

Poplar  Building  and  Loan,  No.  2 

Poweltou  Building 

Prospect  lUiilding  and  Loan 

Prosperity  Building  and  Loan 

Protectivo  Building  and  J^oan,  Xo.  1 \ 

Protective  Building  and  Loan,  Xo.  2 

Protectivo  Building  and  Loan,  Xo.  3 j 

Provident  Building  and  I^oan i 

Provident  Building  and  Lonn  of  AVi.ssinoniing ' 

Putnam  Building  isocioty : 

Kadiant  Star  Building  and  Loan,  Xo.  2 ' 

Railroad  Kmployca'  Loan  and  Building ' 

Kandidi  Building  and  I^<iai» I 

Bandolph  Building  and  Loan I 

Keal  Estate  Loan 

Bed  Star  Building  ami  L(»an ' 

Kefonued  Gerniautown  Avenue  lUiilding  and  I^oau  .. 

Reliance  Building  and  Loan 

Bepnblic  Building  and  Loan,  Xo.  1 

Republic  Building  and  L«»an,  Xt).  2 

Resolute  Building  and  Loan 

Retail  Grocers*  Building  jind  Loan 

Rhtiin  Building 

Rheiu  Building,  Xo.  3 

Rhcin  Building,  Xo.  4 

Bichmond  Buildingnnd  1  .<!an 

Richmond  Mutnal  Bnilding  and  Loan 

Ridge  Avenuo  Building  ami  Loan 

Ridlc*y  Building  and  J-,oan , 

Ritchie  Building  and  Loan,  No.  2 

Ritncr  Building 

Robert  Blum  Building 

Robert  B.  Salter  Building  and  Loan,  Xo.  2 

Bobcrt  Morris  Building 

Roger  B.  Taney  Building 

Rose  Building  and  I/oan 

Royal  Arcanum  Building,  Savings  and  L(»an 

Roval  Building 

Sa/'egnard  Building  and  Loan 

Safe  Investment  Building 

Saint  Agatha's  Building  and  I^oan 

Saint  Anthonv  Building  and  J^oan 

Saint  Angiistino's  Bnildiiigand  Loan 

Saint  Charles  Building  and  Loan 

Saint  James  Building  and  Loan 

Saint  Mark's  Building  and  Loan,  No.  2 

Saint  Thomas  Building  and  Loan 

Saint  Timothy's  BuiltUng  and  Loan 

Sarsfield  Building  and  l^oan 

Schuylkill  Loan  and  Building 

Second  Ward  Building  and  Loan 

Security  Building  aim  Loan 

Sepviva  Building  and  Loan 

Shackamaxon  Building  and  Loan,  Xo.  2 

Shamrock  Building 

Sheridan  Building  and  Loan 

a  Not  reported. 


Sept. 

Jan. 

Jan. 

Apr. 

Sept 

Apr. 

May 


Oct. 
May 
Dec. 
Oct. 


Dec 

Mar. 

Dec. 

Aug. 

Oct. 

Oct. 

Jan 


July 
Apr. 


(fl) 
Ang.  20. 1887 
14,1874 
3,1871 
9, 1883 
-,  18G2 
5,1880 
S,1SSS 
6, 1889 
Sept.  2:1, 1883 
July  5, 1881 
27,1891 
1. 1804 
31,1878 
31, 1880 
Juno  30,1881 
June  30,  1883 
Feb.  21,1887 
Juno  19, 1874 
Apr.  9,1883 
Sept.  17, 1880 
Xov.  8, 1879 
20, 1882 
20, 188i 
2. 1807 
3, 1891 
3. 1877 

12. 1874 
21, 1870 

Apr.  15,1891 
Feb.  17.187.J 
1.1863 
11,1881 

(rt) 

June  1,1879 
May  30,1873 
Feb.  1.1874 
May  9, 1870 
Dec.  9, 1889 
Apr.  15,1880 
Fob.  14,1888 
12, 1891 
— ,  1809 

25. 1875 
8,1809 
8, 1876 

Mar.  21. 1882 
Feb.  18,1880 
Mar.  13,1871 
Mar.  18.1880 
Feb.  8, 1803 
Dec.  1, 18g4 
July  20. 1880 
Dec.  11,1889 
Mar.  8, 1887 
Apr.  7, 1874 
Oct.  15,1888 
Juno  22. 1874 
May  18,1892 
Sept.  30, 1878 
Jan.  7, 1886 
Sept.  15, 1872 
May  23,1878 
Aug.  .^,1886 
Mar.  0. 1874 
May  8, 1888 
May  25,1866 
Oct.  1. 1870 
Juno  20, 1880 
Apr.  15,1857 
Apr.  —,1877 
Xov.  3, 1883 
Feb.  28,1889 
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Table  I.—NAME,  LOCALITY,  AJS'l)  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENNHYJLVAIVIA-Continuod. 


Local  or 
national. 


Pemianent,  ternii- 
xiating,  orBerial. 


I^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Ix>cal 
Local 
I^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
liOcal 
I^cal 
Local 
Local 
Lo<'al 
lyocal 
Local 
Local 
IxKsal 
Local 
Local 
I'Ocal 
Local 
Local 
Local 
Ixical 
Local 
Local 
I'Ocal 
Local 
I^cal 
Local 
Ix)cal 
Local 
Local 
Local 
Local 
J^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Temiinating 
Temiinating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

I  >crial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serai 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Sliarcholdern. 


Male. 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


186 


(a) 
(a) 
(a) 
(a) 


94 
160 


(a) 


ir 


(a) 
(a) 
(a) 

<«) 
(a) 


101 


(a) 


lU 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(o) 
(«) 


74 
91 


82 

146 

84 


(a) 
(a) 


331 


(a) 


83 


(a) 


380 


(«) 


44 

64 
163 


ia) 

(a) 
(a) 
ia) 
(fl) 
(a) 
(a) 


194 
216 


(fl) 


83 


(a) 
(fl) 


(a) 


ia) 
ia) 
ia) 


Female. 


145 

252 

128 

75 

67 


127 
53 


269 


ia) 
ia) 
ia) 
ia) 


30 
87 
28 
17 
26 


(a) 
ia) 
(a) 

(a) 
(a) 
ia) 
ia) 


96 


30 
119 


ia) 

ia) 
ia) 
(a) 
ia) 
ia) 

ia) 

ia) 
ia) 
ia) 


55 


97 


18 
39 


ia) 
ia) 
ia) 
ia) 
ia) 


40 
50 
15 


ia) 

ia) 


200 


(«) 


68 


ia) 


130 


ia) 


ia) 
ia) 
ia) 
(a) 
ia) 
ia) 
ia) 


16 
24 
88 


159 
163 


ia) 

ia) 
ia) 


42 


140 
38 


ia) 


142 


ia) 
(a) 
ia) 


Borrow- 

ers. 

Total. 

60 

24 

111 

25 

228 

56 

442 

101 

175 

70 

339 

107 

156 

50 

92 

29 

93 

22 

(a) 

35 

350 

75 

29 

3 

282 

101 

416 

112 

291 

68 

134 

45 

110 

58 

124 

.37 

279 

87 

187 

64 

172 

56 

131 

37 

121 

39 

117 

32 

203 

84 

70 

4 

171 

45 

403 

60 

241 

32 

144 

15 

266 

85 

327 

45 

92 

27 

130 

28 

171 

51 

103 

25 

112 

23 

315 

57 

135 

26 

122 

40 

196 

46 

90 

9 

ia) 

145 

279 

96 

531 

143 

103 

34 

157 

55 

68 

16 

510 

149 

113 

51 

60 

10 

88 

29 

251 

48 

127 

24 

170 

45 

130 

30 

95 

23 

353 

84 

84 

6 

90 

25 

353 

79 

379 

116 

228 

69 

125 

30 

240 

78 

401 

55 

267 

92 

91 

19 

70 

14 

411 

127 

118 

160 

78 


21 
80 
16 


Shares  iu 
force. 


1,068} 

l,132i 

1. 777i 

2,937 

1,356 

3, 5674 

1,241 

755 

547i 

640^ 
2,400 

313 
1.7344 
4,804 
3,858 

906 
1,197 

9824 
3,021 
1,234 
1,0744 

836 

:uo 

0784 
1.570 
290 
971 
2,0964 
1.488 
1.012 
2,7824 
1,3274 
724 
7084 
1,871 
632} 
074} 
1.7644 
806 
968 
1,857 
985 
2,071 
2, 470} 
3,6304 
789 
8934 

41(4 
2,  7364 
923 
4164 
678 


(a) 
17 

(a) 

(a) 
65 

138 

44 

21 

20 

33 

(o) 
2 
90 
54 
55 
30 
18 
33 
69 
75 

(a) 
^1 
29 
27 

ia) 
3 

84 

47 

20 

5 

66 

82 

25 

56 

41 

22 

19 

41 

24 

28 

42 

9 

132 

(a) 

122 

(a) 

40 

15 

199 

(«) 
6 

20 
38 
14 
41 
27 
20 
71 
6 
26 
94 
91 
77 
43  . 

(a) 

(o) 
67 
25 

ia) 

107 

16 

42 

0 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
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1 
2 
3 
4 
5 
0 


45 
46 
47 


49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
60 
61 
02 
63 
64 


PHiuLDELpniA  CO.— cono'd 


PUladelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 

8  Philadelphia. 

9  Philadelphia. 

10  Philadelphia. 

11  Philadelphia. 

12  Philadelphia. 

13  Philadelphia. 

14  Philadelphia. 

15  Philadelphia. 

16  Philadelphia. 

17  Philadelphia. 

18  Philadelphia. 

19  Philadelphia. 

20  Philadelphia. 

21  Philadelphia. 

22  Philadelphia. 

23  Philadelphia. 

24  Philadelphia. 

25  Philadelphia. 

26  Philadelphia. 

27  Phibdelphia. 

28  Philadelphia. 

29  Philadelphia. 

30  Philadelphia. 
/  31     Philadelphia. 

32  Philadelphia. 

33  Philadelphia. 

34  Philadelphia. 

35  Philadelphia. 

36  Philadelphia. 

37  Philadelphia. 

38  Philadelphia. 

39  I  Philadelphia. 

40  Philadelphia. 

41  Phila<lelphia. 

42  Philadelphia. 

43  I  Philadelphia. 

44  {  Philadelphia. 


Philadelphia. 
Philadelphia. 
Philadelphia. 


48  i  Philadelphia. 
~  Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia. 


SCHUYLKILL  COUMTT. 


G5  ABhland... 
GO  I  Ashland... 
67  Ashland... 
G8  I  Ashland... 
69  .  Barnearille 


Name  of  association. 


Shennan  Building  and  Loan 

Solar  Building 

Somerset  Building  and  Loan ^ 

Somerton  Building  and  Loan 

South  Philadelphia  Building  and  Loan.  No.  2 

Southwestern  Building,  No.  2 

Spartan  Building  and  Ijoan 

Standard  Building  and  Loan 

State  Mutual  Savings  Fund,  Loan,  and  Building 

Stephen  Girard  SaWnga,  Loan,  and  Building 

Sterling  Building  andXoan 

Successful  Building 

Sure  Investment  Building  and  Loan 

Surety  Building  and  Loan 

Susquehanna  Avenue  Building,  No.  1 

Susquehanna  Building  and  Loan,  No.  2 

Sylvania  Building  and  Loan 

Tacony  Building  and  Loan 

Tentonia  Building,  Xo.  2 

Thirteenth  Street  Building 

Thirteenth  Ward  Building  and  Loan . 

Thirtieth  Ward  Building  and  Loon 

Thir^'-fifth  Ward  Building  and  Loan 

Thurfow  Building 

Tioga  Building 

Tradesmen's  Building  and  Loon,  No.  2 

Tradesmen's  Building  and  Loan,  JNo.  3 

Tradesmen's  Savings  Fund  and  Loan  of  Conshohocken 

Triennial  Savings  and  Loan 

Triumph  Building 

Triuinph  Building  and  Loan,  No.  2 

True  Plan  Building  and  Loan 

Trust  Building  and  Loan 

Twenty-first  Ward  Building 

Twenty-ninth  Ward  Building  and  Loan 

Union  iSuilding  and  T^an 

Union  Savings  and  Bnildiug 

United  Building  and  Loan 

University  Building  and  Loan 

Van  Pelt  Building  and  Loan 

Vienna  Building 

Vine  Building 

Vineyard  Savings,  Loan,  and  Building 

Warren  Building  and  Loan,  No.2 

West  Columhia  Avenue  Building  and  Loan 

West  Girard  Avenue  Building  and  Loan 

West  Market  Street  Building  and  Loan 

Westminister  Building 

West  Park  Avenue  Building  and  Loan 

West  Philadelphia  Building,  Xo.  3 

West  Philadelphia  Gcrmania  Building  and  Loan 

Wharton  Building,  No.  1 

W harton  Biiilding,  No.  2 

Wharton  Building,  No.  3 

Wharton  Building  and  Loan 

William  Penn  Building 

Williniant  ic  Building  and  Loan 

Wissahickon  Building 

Wissiuoming  Building  and  Loan 

Workingmcu's  Building  and  liOan 

Workingmen's  Club  and  Relief  Building  and  Loan. . . 

Wy ndom  Building  and  Loan 

Wyoming  Loan  and  Building 

Young  Men's  Building 


Date  of 
organization. 


Ashland  Savings  Fund  and  Loan 

Citizens'  Savings  and  Loan 

Locust  Mountain  Savings  and  Loan 

Miners  and  Laborers'  Savings  Fund 

Bamesvillo  Building  ami  Loan '  Felj^  11,1882 

a  Not  reported. 


Jan. 

Jan. 

Fob. 

Apr. 

Apr. 

Apr. 

Mar. 

Oct. 

June 

Apr. 

Mar. 

Oct 

Jan. 

June 

Apr. 

July 

July 

Dec. 

May 

Feb. 

Apr. 

Sept. 

-A^ug. 

Aug. 

Mar. 

May 

Oct. 

May 

Mar. 

Mar. 

Aug. 

Nov. 

Oct. 

Sept 

Mar. 

May 

Feb. 

Dec. 

Jan. 

Apr. 

Jane 

Oct 

Mar. 

Dec. 

Jan. 

Mar. 

May 

Feb. 

July 

Mar. 

Oct 

Nov. 

May 

Jan. 

Nov. 

llec. 

Juno 

Sept. 

Mar. 

Mar. 

Oct. 

Jan. 

July 

Apr. 


3.1 

I8CG 

15,] 

1880 

8,: 

1877 

13,: 

L868 

17,] 

18SG 

18,] 

1859 

2.] 

L8»l 

7,] 

1875 

3,1 

1872 

24,: 

L676 

26,] 

(872 

12,] 

1871 

12,] 

1891 

20,1 

L870 

1,] 

1873 

2,] 

1887 

«J 

18?5 

^__ 

1873 

1878 

25,] 

[891 

17,] 

L883 

6,] 

18T8 

17,] 

1891 

22,] 

1881 

7,1 

1873 

4.] 

1870 

15,] 

1870 

28,] 

L88» 

8,] 

18P0 

20,] 

L891 

16,] 

1882 

17,] 

1S78 

80,] 

1689 

l.\] 

L879 

13,] 

L873 

21,: 

1887 

2,] 

1854 

1885 

10,] 

L889 

— .] 

1887 

1,1 

1885 

20,] 

L887 

3,] 

1377 

13,] 

I8SI 

13,] 

18S5 

20,] 

1891 

21,] 

1874 

11, 

1889 

35,] 

1888 

12,] 

1872 

-.1 

1876 

14,] 

L883 

15,] 

1885 

4,] 

1887 

22,: 

1884 

6.] 

L870 

1.] 

L877 

15,] 

1873 

1.: 

1880 

12,: 

1884 

15,] 

1868 

8,] 

1891 

14,] 

1873 

-,: 

I8ft2 

July  28,1873 
Jan.  24, 1874 
June  23, 1879 
Ang.  22, 1873 
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Tabus  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Loeol  or 
Sfttlonal. 


liOCftl. 

Local. 
Local. 
Local . 
Local. 
Locftl. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local . 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
J«8cal. 
Local . 
Local . 
Local . 
Local . 
Local . 
Local. 
Local . 
Local. 
Local . 
Local . 
Local . 
Local . 
Local. 
Local. 

Local . 
Local . 
Local. 
Local . 
Local. 


Permanent,  termi- 
nating, or  aerial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating , 
Serial 


Serial 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

SerittI 

Terminatizig 


Serial 
Serial 
Serial 

Serial 
Serial 


Shareholders. 


Male. 


(a) 

<a> 

(•) 

84 

117 

71 

41 

<«) 

(•> 

(a) 

(«> 

se 

121 
628 

(«) 

(«) 
374 

(A) 
(«) 
(») 
(•> 
14ft 

(•) 
95 

(a) 
(a) 

(o) 
(a) 
(a) 
(•) 
(*) 
(«> 
(•) 
64 

(a) 

C«) 
142 

(a) 
(a) 
(a) 
(•) 
i(t> 
(«) 
(«) 
(«) 
(•) 
(•) 
(«> 
(«) 
(«> 
(a) 
(a) 
(a) 


90 


(«) 


22 


151 


(a) 
(a) 

(«) 


64 

180 


(a) 


(a) 
(a> 
(«) 
(a) 


52 


Female. 


<«) 

<«) 

(a) 
2t 
31 
52 
18 

(•> 

(«> 

<•> 

(«> 

41 

19 

50 

157 

(«> 

(•) 
12& 

(«) 
(a) 
(a) 

(«) 
33 

(•) 
20 

(a) 

(a) 
37 

(«) 
(a) 

(a) 

i^y 

(«) 

(«) 

(•) 

19 
(a) 
(a) 

45 

(a) 
(a) 

(a) 

(a) 
(a> 

(•) 
(«> 

(•> 
(«) 
(«> 
(«) 
(a) 
(a) 
(a) 
(a) 
(a) 


(«> 
(a) 


13 
58 


10 
86 


(•) 


(a) 
(a) 
(a) 
(«) 


12 


Total. 


335 

m 

196 
110 
148 
123 

57 
278 
148 
134 
238 
127 
118 
180 
665 
238 

45 
499 
243 

83 
138 
120 
173 
139 
115 
148 
169 
127 
131 
136 

64 
130 


(a) 

83 
435 
540 
187 
120 
112 

72 

(•> 
46 

(•>  . 
56 

128 

226 

214 

195 

228 

102 

340 

340 

78 

35 

141 

209 

124 

330 

75 

74 

268 

76 


866 
1.192 

787 

1,432 

64 


Borrow- 
er«. 


108 
41 
61 
18 
47 
30 
8 
86 
22 
24 
48 
44 
5 
62 

202 
60 
10 

155 

54 

8 

42 
43 
14 
34 
42 
86 
37 
21 
49 
4 
40 
41 
19 
61 

21 
102 
62 
24 
31 
84 
12 

«i) 
46 

(«) 
5 
41 
34 
27 
58 
60 
73 
103 
89 

.  20 
18 
49 
101 
46 
81 
29 
15 
95 
63 


389 
518 
246 
715 
31 


Shacea  in 
force. 


2,417 

1,122} 

327 
1,0«T 


533 

4,271 
766 
728 
2,031 
0424 
414i 
1,065 
3,231 
1,742 
268 
4,619 
1,038 
832t 
827 
053| 
1,776 
814| 
682 
72U 
745 
652 
785 
984 
466 
670 
567 
1,360 
844 
398} 
2,960 
1,445 
1,414 
863 
96a 
455 
1,«0| 
316 
618 
328 
847 
1,34( 
1,' 


2,500| 
462 
390 

2,000 


2,190 
3,846 
2,728 
4,820 
209 


Seal 
estate 
loans. 


(a) 


(») 


(«) 


(a) 
(a) 


Mar- 
gin- 
al 
num- 
ber. 


67 

(«> 

{•> 

29 

46 

M 

8 

14 

ao 

38 
33 
5 
52 
190 
40 

173 

30 

6 

(a) 
40 
10 
82 

(a) 
28 
19 
25 
16 
4 
24 
26 
16 
69 

(•) 

(a) 
96 

55 
13 


40 
12 


16 


5 
44 

21 
16 
44 

60 
62 
86 
71 


30 
90 
41 


41 


389 

518 
48 

320 
25 


1 
2 
8 
4 
5 
6 
7 
8 
8 
10 
11 
13 
18 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
26 
26 
27 
28 
29 
80 
81 
82 
33 
34 
85 
86 
87 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


65 
66 
67 
68 
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PENIVSVI^TANIA  -  Contiuuec!. 


1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

23 

24 


23 


26 
27 
28 
29 


?0 


41 
42 
43 
44 
45 
4o 
47 
48 
49 
6% 
51 
52 
53 
54 
55 


Locality. 


SCHUYLKILL  CO.— CODC'd. 


Xmiih;  of  H(*N<i<-iatioii. 


Coaldalo 

Crcssona 

Donaldson 

Frnckvillo 

Girardrillo 

Girardville 

Gordon 

Mahanoy  City 

Mahanoy  City 

Mahauo:^  City  — 

Miners  ville 

Pine  Grove 

Pino  Grove 

PotUville 

Potts  ville 

Schuylkill  Haven 

Shenandoah  

Shenandoah  

Shenandoah  

Tumanend 

Tamaqua 

Tower  City 

Tremont 

Tromont 


TIOQA  COUNTY. 


Wcllshoro 


VE>'ANaO  COUNTY, 


Franklin 
Oil  City  . 
Oil  City., 
(^il  City  , 


WARHKX  COUNTY 

Warren 


WASHIXOTON  COUNTY. 


31  Canonaburg  . 

32  Canonsbnrg.. 

33  McDonald  . . . 

34  Monongahcla 

35  Washington . 
30  Washington  . 

37  Washington . 

38  Washington  . 

39  '  Washington . 
•jO  AVashington . 


WESTMORKI-AXD  COUNTY. 


Avonmore 

Derry  Station 

(irecnsburg 

Greensburg 

Green  shurg 

Irwin 

Irwin 

Jeannette 

Latrobe 

Latrobo 

Mount  Pleasant . . 
Mount  Pleasant . 
Now  Kensington 

Scottdalo 

Scottdale 


I>at«  of 
or^nuization. 


Coaldale  Building  and  Loan 

Citizens'  Building  and  Savings) 

Donaldson  Ituildiiig  and  Loan 

Bruad  MounUdn  Building  and  Loan 

Girard  Savings  Fund  and  Loan 

People's  Building  and  Lo.in 

Gordon  Building  and  Ivoan 

Fidelity  Building  and  Loan 

Serial  Building  and  Loan '.  — 

Washington  Gerroan  Building  aud  Loan 

Minersville  Building  and  Loan 

Central  Building  and  Savings 

West  End  Builuing  and  Loan 

Central  Buildinjj; 

Pottsville  Building  and  Loan,  No.  2 

Schuylkill  Building  and  Loan 

Citizens'  Building  and  Loan ' 

Miners,  Mechanics,  and  Laborers'  Building  and  Loan  J 

Mutual  Savings j 

Tamanend  Building  and  Loan , .  { 

Tamaqua  Building  aud  Loan 

Williams  Valley  Stvings  Fund  and  Building ' 

Hancock  Building  and  Loan \ 

Logan  Building  and  Loan 


Wellnboro  Biiildtn;;  iiird  Lo:in 


Mutual  Building  and  Loan  . . 

Home  Building  and  Loan 

Keystone  Building  and  Loan 
Mutual  Building  and  Lonn  . . 


Helping  iriind  Buililiiig  nut\  Loan 


Canonsburg  Buildiug  and  Loan 

United  States  Excelsior  Building,  No.  1... 

Mutual  Building  and  Loan 

Home  Building  and  Loan 

Keystone  Buiming  and  Loan 

Mutual  Buihling  and  Loan 

People's  Building  and  Loan 

ProgroHsive  Perpetual  Building  and  Loan. 
Cnited  States  Excelsior  Building,  No.  1 


Washington  Building  and  Loan 


Avonmore  Buildiug  and  Loan 

Derry  Building  and  Loan 

Greensburg  Building  and  Loan 

Homo  Building  and  Loan 

WestmorelanuBuilding and  Loan.. 

Equitable  Building  auuLoan 

Irwin  Buildiug  and  Loan 

Gem  Building  and  Loan 

Homo  Building  and  Loan 

Latrobe  Building  and  Loan 

Citizens'  Building  and  Loan 

Mount  Pleasant  Building  and  Loan . 

Burrell  Building  and  Loan 

Fountain  Building  aud  Loan 

Scottdale  Building  and  Loan 


Oct.  11,1389 
May  25.1883 
Feb.  25,1839 
Aug.  23. 1887 
Apr.  1. 1881 
May  22,1832 
Apr.  30. 1888 
Nov.  9,1874 
Sept.  26. 1882 
May  25,1881 
Jan.  30.1339 
Dec.  0, 1839 
Jan.  1. 1884 
Jan.  17, 1884 
Jan.  26,1836 
Mar.  26,1383 

(a) 
July  31,1889 
June  22, 1871 
Apr.  17,1891 
Jan.     4,1832 

(a) 
Mar.  31. 1886 
Aug.  25, 1890 


Jt:no    7,1883 


Jan.  15,1887 

Feb.  11,1886 

Dec.  11,1890 

Jan.  19,1891 


Sept.  15, 1373 


Feb. 

Feb. 

Sept. 

Mar. 

Apr. 

Feb. 

Apr. 

M&y 

Jane 

May 


July 

May 

Aug. 

Apr. 

Dec. 

Mar. 

Mar. 

June 

Apr. 

Aug. 

Apr. 

Nov. 

Oct. 

May 

Apr. 


21,1887 
L1892 
20.1887 
16, 1892 
5,1889 
24, 1887 
27,1888 
14.1839 
29, 1891 
26, 1883 


13, 1891 
1,1383 

25. 1873 
4,1889 
0,1387 

2. 1891 
— , 1886 
24, 1889 

5. 1892 
3L  1883 
22, 1891 
25, 1887 
15, 1891 

9,1690 
3, 1876 


a  Not  reported. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENNSYLVANIA— Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Local, 

Local 

Local 

Local 

Local 

Local 

Local 

Locnl 

Local 

Local 

Local 

Local 

Local 

Local . 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Torminatinj; 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating , 

Serial i, 

Serial , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Lot'al '  Serial 


Local 
Local 
Local 
Local 


Terminating 
Terminating 
Terminating 
Terminating 


Local I  S^Tuil 


Local 
Local 
Local 
Local 
Local 
I<ncal 
Local 
Local 
Local 
Local . 


Local 

Local 

Local 

Local 

Local 

I^<ical 

Local 

I.ccrI 

T<oca1 

local 

Local 

Local 

Local , 

Local . 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 


Serial i. 

Serial 

Serial 

Serial 

Terminating 

Tcnninating 

Terminating 

Permanent 

Serial 

Terminating 


Sbareholders. 


126 

51 

97 

11 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

668 

225 

(a) 

(a) 

655 

245 

(a) 

(a) 

(a) 

(a) 

142 
133 


(a) 


175 
216 


(a) 


422 

308 

58 

97 


(a) 


349 

240 

86 


(a) 
(a) 


248 
314 


181 


(a) 


137 


(a) 


135 
201 


(a) 
(a) 


40 

57 


64 
194 
416 


.(a) 


256 
155 


(a) 


97 

88 
99 


(a) 


223 

70 


109 


(«) 


282 


60 
69 


(«) 


35 
140 


(a) 


335 
94 
42 
18 


(a) 


(a) 
(a) 


(a) 


29 
23 


(a) 


(a) 
(a) 


I 


186 

142 

50 


15 


99 

86 


53 


59  I 
103  ; 


20 
8 


36 
192 

(fl) 
96 

42 

(a) 
22 

26 
53 

(a)    ; 

153 
12 

U 


Total. 


177 
108 
102 
156 
545 
893 
213 
900 
821 
680 
202 
202 

49 
210 
365 
325 
757 
402 
100 
115 

75 
535 
382 
136 


94 


229 
467 
347 
■JOO 


2:U 


138 

80 

160 

133 

194 

304 

123 

173 

69 

G5 


71 
230 
608 

91 
3b2 
197 
013 
119 
114 
152 
162 
376 

82 
140 
326 


Bori'ow- 
era. 


Co  < 


99 

286 

78 

46 


131 


37 

4 

57 

11 

43 

112 

34 

34 

8 

56 


8 
126 
335 

34 
113 

21 
242 

26 

21 
128 

20 
145 

21 

21 
140 


Mar- 

Shares in 
force. 

Real 
estate 
loans. 

gin- 

al 

num- 

ber. 

646 

47 

1 

561 

2 

166 

22 

3 

1,106 

(«) 

4 

2,224 

(o) 

5 

3,033 

(a) 

6 

777 

61 

7 

2.033 

180 

8 

3,686 

(a) 

9 

2,333 

232 

10 

904 

47 

11 

C29i 

37 

12 

266 

48 

13 

574 

67 

14 

1,536 

103 

15 

1,325 

(a) 

16 

4,051 

164 

17 

2,170 

87 

18 

503 

15 

19 

447^. 

15 

20 

506 

21 

864 

173 

S2 

1,3204 

95 

23 

624 

13 

24 

C27 

42 

25 

1,588 

(0) 

26 

3,044 

(a) 

27 

2,963 

(a) 

28 

2,431 

56 

29 

1,212 

148 

80 

7144 

49 

31 

667 

4 

82 

660 

60 

S3 

50G 

11 

34 

1.391 

50 

35 

2,040 

126 

36 

754 

38 

37 

871 

86 

38 

831 

(a) 

89 

34A4 

94 

40 

4664 

(a) 

41 

1,196 

126 

42 

3.786 

297 

43 

1,0514 

(a) 

44 

2,523 

128 

45 

9634 

22 

46 

2.968 

(a) 

47 

946 

31 

48 

1,136 

(a) 

49 

1,402 

(a) 

50 

966 

22 

51 

2.  392 

178 

52 

726 

(a) 

53 

823 

26 

51 

2,287 

148 

55 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PEIVIV8  YliTA  If  lA— ConelaJed. 


Miir- 

al 

nomH 

ber 


Locality. 


T^ame  of  nBftociatl«n. 


rganisatioii. 


1 
o 

3 
4 
5 
G 
7 

a 

9 
10 
11 
12 
13 
U 
15 
16 
17 
18 
1« 
20 
21 
82 


TOBK  COUXTT. 

Delta 

Hanorcr 

Hanevor 

"Nevr  Freedea 

York 

Yerk 

York 

York 

Y'ork 

York 

York 

York 

York 

York 

York 

York 

York 

Yerk 

York 

York 

York 

York 


Delta  Bnildins  and  Loan 

HaiioT«r  Bailing  and  Laan,  Ifo.  6 

Hanorer  Building  and  Loan,  "So.  7 

Equitable  Building  and  Loan 

Anchar  Building  and  Loan 

City  BoJldins  and  Loan 

KaatPTB  Builaing  amd  Loan 

Excolaior  Building  and  Loan 

Home;  Building  and  Loan 

Eeyatone  Builaing  and  Loan 

Mecbaoics  and  Workiugmea's  Biiilding  and  Loam. 

National  Building  and  Lean 

Park  Building  nml  Loan 

People'a  Building  and  Loan 

Progresaivo  Builuiag  and  Loau 

Protective  BuOdine  and  Loan 

Spring  Garden  S«diding  and  Loan 

Standard  Buildinc  and  Loan 

Star  Building  ana  Loan 

Union  Building  and  Loan 

West  Bad  Building  and  Loan 

York  Mutual  BuUoing  and  Loan 


Dec 

Sar. 

yeb. 

Sept. 

Dec. 

July 

July 

Oct. 

Jan. 

Mar. 

July 

Nov. 

May 

Feb. 

Mar. 

Dec. 

Feb. 

Mar. 

Mar. 

Oct. 

Nov. 


28,1883 
10,188» 
18.18B1 

8*1887 
17,.  1881 

6,1887 
20,.  1875^ 

6,1881 

28«ia8» 

25,1879^ 

18,1884 

10,1883 

31,1878 

10^1887 

1,1884 

4»1875 

5,1889 

5,188a 

5,1889 

27,1882 

13,1872 


KIIOOE  ISEiAND. 


23 


24 
25 
26 
27 


28 


NEWPORT  COUXTV. 

iCowport 

PSOVIDE.NCE  fOUWTT. 

Manton 

Providence 

ProA'idence 

Woonsocket 

WASniXOTON  COUNTY. 

"Westerly 


Xewport  Coopcratiro  Savings  and  Building 

Manton  Building  and  Iraprovemont 

Homestead  Savings  Funu  and  Loan 

Boger  Williams  Savings  Fund  and  Loan. .. 
Woonsocket  Building  and  Loan 

Westerly  Sa\'ing»  Fund  and  Loan 


Apr.  12, 1888 


Aug.  1,1800 
July  17,1891 
Nov.  16,1880 
Sept.  26,1889 


Aug.   2,1888 


SOIJTII  CAROI^INA. 


29 

30 


31 


32  ; 


34 

yn  ■ 

30  i 
38 


AUnEVILLR  COUNTY. 

Groouwooil 

G  rt'cn  wo<mI 

AIKEN   COrXTY. 

Aiken  

AXUKKSOr?   COUNTY. 

AndorsHUi  (.'.  II 

DARNWKI.r.  COUNTY. 

]>aniberg 

CHARLESTON  COUNTY 

('harloston 

('li.irloftton 

CharlcHton 

Charleston 

Charleston 


Greenwood  Building  and  Loau 
People's  Building  and  Loau  . . 

Aiken  Building  and  Loan 


Anderson  Savings,  Loan,  and  Investment  Company. 


Bamberg  ISiiilding  and  Loan 

Acme  Building  and  Loan 

liauking  System  Building  and  Loan 

Economy  liuilding  and  Loau 

Fidelity  Building  and  Loan 

Germania  Building  and  Loan 

a  Not  reported. 


Mar. 

Aug. 


M.-ir.  18,1884 


Mar.    4, 1893 


KoT.  11,1889 


Mar. 
July 
Feb. 
May 
Jan. 


2.1891 
20,1890 

4.1889 
no,  1890 
11,1887 


7,1888 
1,1892 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

1PBNlirSVl.TA!VIA— CoQelaJed. 


Local  or 
nationaL 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent^  termi- 
nating, or  serial. 


Serial 

Terminating 
Terminating 
Permanent . . 

Serial 

Permanent.. 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent. . 
Permanent. . 

Serial 

Serial 

Serial 

Permanent . 

Serial 

Serial 


Shareboldero. 


Male. 


178 
196 

72 
329 


(a) 


115 


(a) 


71 
192 
364 
265 


(«) 


517 


(a) 
(a) 


328 

171 

79 


(a) 
(a) 


415 


Female. 


(a) 
(a) 


(«) 


32 
50 
68 
17 
31 

54 

24 
67 
41 
65 


113 


(a) 


(a) 
(a) 


79 
32 
18 


10 


Total. 


124 


264 

89 
360 
596 
169 

24 

05 
259 
405 
330 
121 
630 
164 

55 
407 
203 

97 
115 
250 
425 


Borroir- 
em. 


30 

124 

61 

28 

195 

247 

42 

19 

58 

128 

215 

85 

84 

260 

113 

43 

272 

102 

50 

97 

84 

225 


Sharee  in 
force. 


842 
857 
966 

306 

2,176 

3,520  . 

1,117 

84 

555 
1,392 
2,774 
1,949 

470 
4,675 

821 

372 
1,937 
1,026 

821 

560 
1,082^ 
2,892 


Keal 
estate 
loans. 


43 

124 

61 

29 

255 

305 

59 

26 

(a) 
138 
310 
110 

96 
260 
142 

56 
(a) 
237 

71 
120 
110 
270 


Mar> 
gin- 
al 
num- 
ber. 


1 
2 
3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 


RHODE  IBI.AIVD. 


Local 


Local 
I^cal 
Local. 
Local 


Local , 


Serial 

Serial 
Serial 
Serial 
Serial 

Serial 


213 

G2 

275 

70 

1.731 

40 

28 

(a) 

151 
1.021 

186 

(a) 
50 
340 
29 

62 

201 

1,361 

215 

2 

12 

442 

27 

205 

1,670 

11,875 

1.275 

2 

12 

331 

20 

24 
25 
26 
27 

93 

16 

109 

34 

575  . 

16 

28 

SOUTBL  CAUOI^INA. 


Local 
Local 

Local 

Local 

Local 

Local 
Local 
Local 
Looal 
Local 


Termiuating 
Terminating 


T<>riitinating 


Serial 


Terminating 


Terminating 
Terminating 
Terminating 
Terminating 
Terminating 


43 
37 


15 


49 


32 


88 

67 

40 

120 

138 


4 
1 


11 


16 
12 
13 
25 
12 


47 
38 


21 


60 


39 


104 

70, 

62 
145 
150 


18 
4 


11 


8 


21  f 


31 
41 
32 
33 


(a) 


382 
•JO* 


36.-. 


500 


445 


945 
1,102 

630 
3,  565 

729 


(a) 
(a) 


(a) 


(a) 


(«) 


(a) 
(a) 
(a) 


33 


(a) 


29 
30 


31 


32 


33 


34 
35 
36 
37 

38 
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Tahi.r  I,— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

MOUTH  CAROI^  IN  A— Continued. 


Mar- 
gin- 
al 
num 
ber. 


1 
2 
3 

4 


Lwalitv 


CHARLESTON  CO.— Concd. 


Charleston. 
Charleston . 
Charleston . 
Charleston. 


CHESTER  Cor.NTV 


Xunic  of  AHMii-iuliou. 


Hibemia  Building  and  Loan 

Homestead  Building;  and  Loan  — 

Household  Buildiue  and  Loan 

Workingman's  Building  and  Loan, 


5 
6 


Chester . 
Chester. 


8 


0 

10 


11 
12 


13 


14 


15 
16 
17 
18 


19 


20 


21 


22 
23 


24 
25 
26 
27 
28 


20 
30 
31 


CHESTERFIELD  COUNTY. 

Chesterfield  C.  H   

DARLLNGTON  COUNTY. 

I>arlington  C.  H 

FLORENCE  COUNTY. 


Florence . 
Florence. 


Cheater  Building,  Loan,  and  ^>uviug9  Institution. 
Spratt  Building  and  Loan 


Date  of 
organisation. 


May  1.1890 

I>ec.  6, 1886 

Oct.  5, 1891 

Sept.  7,1888 


Jan.     7, 1889 
Feb.   16,1892 


GEORGETOWN  COl'NTY. 


Georgetown 
Georgetown 


GREENVILLE   COUNTY 

Greenville 

KERSHAW   COUNTY. 

(^unidcn 

LAURENS  COUNTY. 


Clinton . 
Clinton . 
Laurens 
liaurena 


MARION   COUNTY. 

Marion 


MARLUORO  COUNTY 


IJennettsville 

NEWBERRY  COUNTY. 

Newberry 

OBANGEBURO  COU.NTY. 


Orangeburg  C.  H 
Orangeburg  C.  H 


RICHIJLND   COU.NTY. 


<'h08lerlield  Building  and  T^>«n '  Mar.     1,1889 


Darlington  Building  and  Liiiin May   25,1888 


Flort>nce  Loan  and  Investnieut  Company {  Apr.  20, 1891 

Mechanics' Building  and  Loan '  Jnly  19, 1887 


Georgetown  Building  and  Loan t  July  28, 1880 

People's  Building  and  Loan !  Oct.    28. 1891 


Piedmont  SavingH  and  InveHtiiiiMit  ('oniiiany Mar.  3 L  1801  i 


KnttM-prine  Building  and  Loan Aug.    6, 1883 


Clinton  Building  and  Loan Jan.  4,1888 

Home  BaUding  and  Loan :  Sent.  1, 1891 

Laurens  Building  and  Loan |  Feb.  2, 1880 

Perpetual  Bnildihg  and  Loan '  Feb.  1, 1889 


Marion  Building  and  Loan Aug.    3, 1888 

B«'nnfit8\in«  Building  and  Loan July     1,1888 

Nowborry  Building  and  I^oan 


Orangeburg  Building  and  Loan . . 
Young  Men's  Building  and  Loan 


Columbia 
Columbia 
Columbia 
Columbia 
Colnmbia 


BPART.VNBURO  COUNTY. 


Columbia  Building  and  Investment  . . 
Columbia  Saviocs  and  Five  Per  Cent . 
Mutual  Beneficial  Building  and  Loan 

Richland  Building  and  Loan 

Workingmen's  Building  and  Loan 


Oct.     5, 1885 


Sept.  20, 1885 
July  16,1891 


Jan.   16,1889 

(a) 
Feb.     5. 1884 
Jan.  12,1888 
June    5, 1883 


) 


Spartanburg. 
Spartanburg. 
Spartanburg. 


Home  Building  and  Loan 

Mechanics'  Building  and  Loan. 
People's  Building  and  Loan  . . . 


Dec.  — ,  18r2 
Jan.     1,1879  • 
Nov.  21, 1889 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

MOUTH  CABOI^INA-Continued. 


Local  or 
nntional. 


Local 
Local 
Local 
Local 


Local 
Iiocal 


Local 


Local 


Local.. 
Local . . 


Local 
Local 


Local 


Local 


Local 
Local 
Local 
Local 


Local 


Local 


Loco] 


Local 
Local 


Local 
Local 
Local 
Local 
Local 


Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 
Terminating 
Terminating 
Terminating 


Terminating 
Terminatiiig 


Terminating 


Terminating 


Serial 

Terminating 


Terminating 
Terminating 


Serial 


Serial 


Terminating 

Serial . .' 

Serial 

Serial 


Terminating 


Terminating 


Terminating 


Terminating 
Terminating 


Serial 

Terminating 

Serial 

Terminating 
Terminating 


Serial 
Serial 
Serial 


Shareholders. 


Hale. 


74 

47 

109 

121 


90 
121 


25 


M 


79 
40. 


09 
60 


105 


181 


42 

37 

ae 

78 


U 


64 


07 


67 
80 


64 

84 

109 

103 

71 


100 
105 
224 


Female. 


16 
16 
19 
20 


15 
27 


9 


19 


6 
10 


6 
11 


65 


25 


19 
13 
19 
20 


11 


Total. 


20 


15 

7 


8 
16 
26 
19 
21 


21 

36 

6 


90 

63 

128 

141 


105 
148 


34 


85 


86 
50 


75 
77 


160 


206 


61 
50 
55 
98 


70 


60 


87 


72 
87 


50 
135 
122 

92 


130 
141 
230 


Borrow- 
ers. 


Shares  in 
force. 


33 
62 
23 
76 


30 
12 


14 


60 


12 
34 


61 
20 


65 


55 


17 
11 
40 
30 


37 


42 


25 


45 
21 


I 


21 

38 

144 


856 

630 
1,624 
1,490 


460 
551 


105 


600 


700 
48U 


500 
600 


912 


777 


349 
181 
403 
420 


427 


537 


523 


470 
500 


25 

653 

18 

285 

68 

1,322 

60 

870 

68 

837 

Real 
estate 
loans. 


927 
1,272 
2,103 


(fl) 
(a) 


23 


(a) 


(a) 
(a) 


(a) 


(a) 


ia) 
(a) 


(a) 
(a) 


(a) 


(a) 


(«) 
(a) 

(«) 


(a) 


(a) 


(a) 


(a) 


(a) 
(o) 
(a) 
(a) 
(a) 


(«) 
(a) 
(a) 


Mar. 

*al 

nnm- 

her. 


1 
2 

8 
4 


6 


8 


9 

10 


11 
12 


13 


14 


16 
16 
17 
18 


19 


21 


22 
23 


24 
26 
26 
27 
28 


29 
30 
31 


H.  Ex.  200 17 
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Tablx  I.— name,  IX)CALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS-Conf  d. 

SOVTM  CAR01«f NA— Ckmeladwi. 


Hat. 

gin- 

al 

num- 
ber. 


1 
2 
3 


5 
6 

7 


LocaUtj-. 


SUltTEB  COCHTT. 


Biahepvillo 

Snmter 

Sumter 


UNION  COUNTY. 

Union 

YORK  OOCNTY. 


Blaoksburir 
KockHill... 
Rook  Hill... 


Vaxae  of  asBociation. 


Bisbopvillo  Building;  and  Loan. 

People**  BnUdiBif  and  Loan 

Sumter  Building  and  Loan 


Bate  of 
orgaaixation. 


Ang.  17, 1891 
Feb.  1.18» 
Jxme  15, 1B85 


Union  Building  and*  Loan '  Mar.  —.1875 


Mechanics' Building  and  Loan Jan.     2,1890 

Mutoal  Home  Building  and  Loan Apr.  11,1892 

Bock  Hill  Real  Estate  and  Loan  Company >  Kar.  15, 1889 


SOUTH   DAKOTA. 


8 


9 

10 
11 


12 
13 


14 


16 


16 


17 
18 


19 


20 
21 


BEADLE  COUNTY. 

Huron .............. 

BROWN  COUNTY. 


Aberdeen. 
Aberdeen . 
Aberdeen . 


CODINQTOX  COUNTY. 


Waterto^rn , 
AVatertown 


23 

24 


DAVISON  COUNTY. 

MltcheU 

ZJIKE    COUNTY. 

Madison 

LINCOLN  COUNTY. 

Canton 

MINNEHAHA  COUNTY. 


Sioux  Falls. 
Sioux  Falls. 


PEXNINOTON  COUNTY. 

Rapid  City 

TURXEU  COUNTY. 


Ceoterville 
Hurley  .... 


UNION  COUNTY. 

Elk  Point 

YANKTON  COUNTY. 


Yankton. 
Yankton. 


H  uron  Building  and  Loai^ 


Aberdeen  Building  and  Loan 

Dakota  Building  and  Loan 

Northirestem  livings.  Loan,  and  Building 


Citirens'  Loan  and  Building... 
Watertown  Bnildiiig  and  Loan 


Mitchell  Building  mid  Loan. 


Madison  Building  and  Loan 


Canton  Building  and  Loan... 


Cooperative  Savings  and  Loan. 
Sioux  Falls  Mutual  Aid 


lUpid  City  Building  and  Loan 


Centervillo  BuUdins  and  Loan 
Hurley  Building  and  Loan 


Elk  Point  Building  and  Loan. 


May     1,188S 


Feb.  —,1886 
Oct.   18,1888 

Feb.  —.1889 


Mar.  —.1885 
Oct.      8. 1883 


Dec.   —.1886 


Apr.  —,1888 


Apr.     1, 1887 


July  —.1891 
Feb.  -^188i 


May  12,1800 


June  27, 1892 
July  — ,  1888 


Feb.     1,1890 


Western  Home  Building  and  Loan 1  Oct,    21,1889 

Yankton  Building  and  Loan Feb.     1,1880 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTIOK  OF  ASSOCLiTIONS— Cont'd. 

SOIJTII  OABaiilNA—Conclnded. 


Local  or 
national. 


Ponnanent,  termi- 
nating, or  serial. 


Shareholders. 


Hale. 


Local 

Local 

Xtocal 

liocal 

Local 

Local..... 
Local 

Local 

Local 

National . . 
Local 

Local 

Local 

Local 

Local 

Local 

National.. 
Local 

Local 

Local ..... 
Local 

Local 

National.. 
Local 


Terminating 
Terminating 
Terminating 


Serial 


Terminating 

Serial 

Permanent.. 


Serial . 


Serial 
Serial 
Serial 


Serial 
Serial 


Serial 


Serial 


Serial 


Serial 
Serial 


Serial 


Serial 
Serial 


Serial  .... 


Permanent 
Serial 


163 
110 


84 


14 
57 
«7 


Female. 


Total. 


Borrow- 
ers. 


Shares  in 
force. 


Heal 
estate 
loans. 


5 

44 

12 

175 

12 

188 

14 

98 

1 

15 

8 

60 

3 

70 

SOITTH  l»AKOTA. 


20 

2,100 

il 


68 
65 


74 


116 


95 


4.300 
146 


50 


32 
51 


34 


34 
150 


27 


6 
448 

4 


5 
15 


35 


24 


9 


150 
38 


23 


2 

4 


13 


7 
108 


115 


35 

2,639 
45 


73 
80 


109 


20 
35 
52 


296 
1,000 
1,000 


70 


20 

445 

19 


49 
66 


64 


140 

42 

104 

82 

4,460 

184 

215 
90 

82 

(•) 

34 
55 

3 
24 

47 

21 

41 
258 

14 
88 

925 


96 
25.087 


465 
481 


258 


867 


530| 


23,735 
1,506 


658 


377 
247 


270 


302 
2,010 


(a) 
(•) 


Hit- 

al 
num- 
ber. 


(«) 


(a) 
(•) 


(a) 


(a) 


(«) 


(a) 


(a) 
(o) 


(a) 


(a) 


la) 


(a) 


1 
2 
3 


45 

413 

(a) 

4 

8 

100 

(a) 

5 

7 

295 

(A) 

6 

10 

762 

(a) 

7 

8 


0 
10 
11 


13 

18 


14 


16 


16 


17 
18 


19 


20 

21 


22 


23 
24 
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«&• 


ber. 


8 


6 

8 

7 

8 

9 

10 

11 

12 

18 

14 

16 

18 

17 


18 


19 


20 


21 


27 
28 
29 
80 
81 
82 
83 
84 


Locality. 


Xame  of  aaaocijition. 


BBADLET  COUXTT. 

CleTeland 

CJkRSOLL  COUHTT. 

Huntingdon 

CBBSTEK  COUNTY. 

Henderson 

corFEB  corifTT. 
Tullahoma 

DAYIDBOX  COUHTT. 

KoshYiUe 

NMhviUo 

NasbriUe 

NMhvillc 

KMhTiUe 

NwhviUe 

NMhviUe 

HMhville 

NMhTille 

Nashville 

NaahviUe 

NaahviUe 

KaahYille 

DICK80N  COUXTT. 

Biclcson 

DTEB  COUHTT. 

Djersborg 

TRAXKUK  comnr. 
Winchester 

GIBSON  COUNTT. 

Hnmboldt 

Trenton 

GILES  COUKTT. 
Palaalcl 

OKEBXE  COUKTT. 

Greeneville 

QBUNDT  COUXTT. 

Tracy  City 

HAMBLEN  COUNTT. 

Morrifltown 

BAUILTOX  COUNTT. 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 

Chattanooga 


Cleyeland  Building,  Loan,  and  ImproTemcnt 

Huntingdon  Building,  Loan,  and  Savings 

Henderson  Building  and  Loan 

Tullahoma  Building  and  Savings 

Equitable  Bui  Id  ingand  Loan 

Farmera'  Savings,  Building,  and  Loan 

Guarantee  Fund,  Building,  and  Loan 

Honse  Bnilding  and  Loan 

Naahville  and  Edgefield  Building  and  Savings  — 

Nashville  Building  and  Savings 

North  Nashville  Gilding  ana  Savings 

People's  Building  and  Savings 

Provident  Savings  and  Loan  Society 

Security  Home  Building  and  Loan 

South  Nashville  Building  and  Mechanics*  Savings 

State  Building,  and  Savings 

West  End  Building  and  Mvings 

Home  Building,  Loan,  nnd  fjnvings 

Dyersburg  Building  and  Savings 

Winchester  Build  Ing 

Humboldt  Building  and  Loan 

Trenton  Building  and  Loan 

Pulaski  Building  and  I^nu 

Mutual  Building  end  Loan 

Mountain  Homo  Building  and  Loan 

Morristown  Building 

American  Mutual  Building  and  Savings 

Atlas  Savings  and  Loan 

Central  Building  and  Loon 

Chattanooga  National  Building  and  Loan 

Chattanooga  Savings  and  Building 

Cumberland  Building- Loan 

Hamilton  Perpetual  Building  and  Loan 

Lookout  Homestead 

Merchants  and  Mechanics'  Building  and  Loan  . . . , 
Tennessee  Mutual  Building  and  Loan 

a  Not  reported. 


Bate  of 
organization. 


Mar.  12,1888 


Mar.    1,1888 


Apr.   5,  1888 


Mar.    3,1888 


Sept. 

Feb. 

Apr. 

Nov. 

Jan. 

Feb. 

July 

Mar. 

Oct. 

July 

Sept. 

July 

July 


18.1889 

10,1890 

81,1881 

4,1889 

21,1888 

1,1891 

1,1885 

12,1889 

1,1892 

4,1801 

8.1883 

1,1890 

2,1881 


Dec.   13,1887 


Mar.  22,1882 


Mar.    1,1891 


Feb. 
Aug. 


8,1887 
7.1884 


May     1, 1887 


Aug.    1, 1890 


June    1, 1891 


Jan.     1, 1890 


Oct 

July 

Feb. 

Oct. 

Feb. 

Oct 

Aug. 

June 

July 

Feb. 


1,1891 
1,1891 

21,1891 
1,1891 

18,1881 
1,1892 
1,1887 

11,1885 

28,1887 
1,1891 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TBlfNKSSBB. 


Local  or 
national. 


Local 


Local 


Local 


Local 


Local  ■  •  a  •  • 
National.. 
National.. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National. . 
Local 

Local 

Local 

Local 

Local 

Local 

Local 


National. 


Local 


Local 


Permanent,  tenol- 
nating,  or  serial. 


National 
National 
National 
National 
Local... 
National 
Local... 
Local... 
Jxwal . . . 
Local . . . 


Serial 


Serial 


Serial 


Serial 


Shareholders. 


Male. 


Permanent . 

Serial 

Sorial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permaneut. 
Permanent. 

Serial 

Serial 

Serial 


Serial 


SeriHl 


Serial 


Serial 
Serial 


Serial 


Serial 


Serial 


Serial 


Serial 

Permanent . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial...... 

Permanent . 
Serial , 


Gl 


a 


50 


Female. 


264 

2.872 

289 

le? 

142 
72 
245 
155 
48 
533 
137 
702 
294 


GO 


78 


S5 


121 
97 


04 


1,269 


46 


259 
197 
332 
361 
168 
560 
245 
175 
224 
90 


10 


20 


11 


2T 


105 

319 
22 
83 
27 
22 

160 

55 

8 

174 
52 
92 

171 


9 


17 


11 


16 
34 


20 


80 


32 
53 
78 
32 
54 
66 
36 
66 
41 
21 


Total. 


71 


C7 


C7 


09 


369 
3,191 
311 
250 
169 

94 
405 
210 

56 
707 
180 
794 
465 


:^9 


93 


C6 


137 
131 


84 


1,349 


50 


291 
250 
410 
383 
222 
615 
281 
241 
265 
117 


Horrow- 
crs. 


32 


34 


28 


43 


108 

707 

30 

31 

77 

35 

155 

83 

12 

321 

75 

172 

217 


48 


>8 


10 


74 
63 


31 


180 


29 


43 


24 
199 
105 
108 

80 

34 
124 

96 
121 

44 


Shareain 
force. 

Baal 
estate 
loans. 

449^ 

(a) 

231 

(a) 

250 

(a) 

411 

(a) 

3,824 

(«) 

22,841 

(fl) 

2,494 

(«) 

350 

(«) 

1,254 

(a) 

920| 

(a) 

8,719 

205 

1,808 

116 

840 

(a) 

6,903 

(a) 

1,103 

(o)    . 

4,504 

(a) 

4,540 

(«) 

03 

(a) 

422| 

(a) 

201 

(a) 

844 

(a) 

851 

(a) 

031 

(a) 

5,783 

(0) 

724 

(a) 

350 

(a) 

3.618 

(a) 

1,660 

(at 

3,908 

(«) 

2,854 

(a) 

2,463 

123 

6,749 

(«) 

1,910 

(a) 

1.885 

115 

2,348 

128 

1,483 

(a) 

Har- 

cin- 
*al 
nnm* 
ber. 


3 


6 
6 

7 
6 
9 
10 
U 
12 
13 
14 
15 
16 
17 


18 


19 


20 


21 
22 


23 


24 


25 


26 


27 
28 
29 
30 
31 
32 
83 
34 
35 
86 
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Tabub  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATION S—Cintfd. 

TB  NIVKSSKK— Continaed. 


Mar- 

XlIIBl- 

ber. 


2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

12 


13 


14 
15 


16 

17 


18 


19 
20 
21 
22 


23 
24 
25 


20 


27 
28 
20 
30 
31 
82 
83 
34 
85 


86 


87 


Loc^t^. 


HATWOOD  COUHTT. 

BroirnsTille 

KirOX  COUNTY. 

Knoxville 

Knoxville 

Knoxville 

Knoxville.. 

Knoxville 

Knoxville 

Knoxville 

Knoxville 

Knoxville , 

Knoxville 

Knoxville , 

UXCOUr  COUKTT. 

Pay«tteville 

XADXSOV    OODIVTT. 

Jackson 

Jackson 

XABioB  ooxmrrr. 

South  Pitiaburg 

Sonth  Pittsburg .. 

XAUBT  COUKTT. 

Columbia 

MONTGOMESY  COX7BTY. 

ClarkBTille 

ClarksviUo 

Clarksville , 

ClarksviUe 

OBION  couinr. 

Union  City 

Union  City , 

Union  City 

BOANE  COUNTY. 
Harriman , 

BHEXST  COUNTY. 

Memphis 

Memphis 

Memphis 

Memphis , 

Memphis 

Memphis 

Memphis 

Memphis , 

Memphis 

SUUUVAK  COUNTY. 

Bzistol ,. 

8U1CNEB  COUNTY. 

OaUatin 

TIPTON  COUNTY. 

Covington .., 


Xante  of  anHociation. 


Brownsville  Building  and  Loan . 


Citizens'  Building  and  Loon 

Covenant  Building  and  Loan 

Homestead  Investment  Company 

Interstate  Building  and  Loan 

Knoxville  Bnfldhig  and  Loan 

Knoxville  Savines,  Building,  and  Loan. 

Mechanics'  Building  and  Loan 

People's  Building  and  Loan 

Southern  Buildina  and  Loan 

Star  Savings  and  Xoan  Company 

Workingman's  Building  and  Savings  . . 


Lincoln  County  Building  and  Loan. 


Home  Building  and  Loan 

Jackson  Building  and  Savings . 


Marion  Building  Society 

South  Pittsburg  Building  and  Loan. 


Maury  County  Building  and  Loan 


Citizens'  Building  and  Loan 

Clarksville  Bnildmg  and  Loan 

Equitable  Building  and  Loan 

Tennessee  l^ational  Building  and  Loan. 


Home  Building  and  Loan.. 

Union  City  Bulding  and  Loan 

Union  City  National  Building  and  Loan. 


Harriman  Building  and  Loan . 


American  Building,  Loan,  and  Tontine  Savings. 

Anglo-Tentonia  Building  and  Loan 

BluffCity  Building  and  Loan 

Be  Soto  Bnildinff  and  Loan 

Equitable  BnildiiigBnd  Loan 

German- American  Building  and  Loan 

Memphis  Building  and  Sa^gs 

People's  B uilding  and  Loan 

Worklngmen'B  Building  and  Loan 


Holstoa  Kational  Building  and  Loan. 


Bate  of 
organisation. 


Aug.    1.1889 


Jan. 

Jan. 

Sept. 

July 

Mar. 

Apr. 

Mar. 

Feb. 

Jan. 

Bee. 

Oct. 


1^18H 

1,1890 

7.1891 
13,1891 

7,1876 
23,1889 
23,1686 
—,1891 

9,1889 
24.1891 
28,1886 


Kay  13,1890 


May 
May 


May 
Apr. 


15,1890 
7,1880 


4,1865 
24,1801 


Oct.    11.1881 


Apr. 
Peb. 
Mar. 
May 


Sept. 
Mar. 
Mar. 


24,1878 
8,1887 
1.1889 

30,1891 


9,1890 

4,1884 

15, 189S 


Kay  23.1890 


Juno 

Aug. 

Jan. 

May 

Jan. 

May 

Jan. 

Jan. 

Mar. 


1,1889 

10,1887 

17, 1876 

2.1876 

10,1887 

1, 187G 

6,1873 

1,1892 

1,1873 


Kov.  17,  1890 


Gallatin  Buildiai;  and  Loan Apr.  4,1887 


Tipton  County  Biilldiog  and  Loan, 
a  ]^ot  reported. 


Mar.  8,  1687 
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Tabub  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

TB  If  If  B0flK  B  — OoBtisiMd . 


L00«1  4W 

vatienal. 


Peruianent,  ieruii< 
Dating,  or  serial. 


Shareholders. 


lioral Serliil 


Natisnal 

National.... 

Local 

Local 

Local 

Local 

Local 

Local 

National 

National.... 
Local 


Locnl 


Local 
Local 


Local 
Local 


Seriftl 

Serinl 

Serial 

Serial 

Serlfil 

Serial 

Serial--. 

Permanent 

Serial 

Serial 

Serial 


I 


Serial 


Serial 
Serial 


Serial 
Serial 


Local ,  SeriMi 


Local .... 
Local.... 

Local 

Ntttknal. 


Local 
Local 


Local 


Serial 
Serial 
Serial 
Serial 


Serial 
Serial 
Serial 


National. 
Local..., 
Local.... 
Local.... 
Local.... 
Local.... 
Local  — 
Local . . . . 
Local.... 


National... 


Looal 


Local 


Peniiaiifut 


Permanent 

Serial 

Serial 

Serial 

Serial..:.. 

Serial 

Serial 

Serial 

Serial 


Serial 


Serial 


Serial 


Male. 


92 


1,1M 

3,20« 
404 
173 
1T8 
0)5 
253 

(a) 

10,506 
200 
191 


84 


89 
<57 


113 
02 


283 


101 

161 

119 

75 


105 

154 

36 


170 


1,876 

108 

208 

55 

174 


230 
lU 
810 


1,600 


SI 


Female. 


80 


195 

626 

99 

20 

12 

360 

41 

(a) 

3,522 

54 


18 


16 
160 


22 

3 


79 


30 
50 
31 
96 


25 

35 
3 


43 


180 

27 
00 
25 
60 
75 
80 
30 
182 


188 


15 


67 


Total. 


92 


1,891 
3,832 
503 
100 
188 
1,045 
294 

(«) 

14,088 
344 
250 


102 


105 
626 


135 
65 


311 


181 
201 
150 
101 


ISO 

180 
30 


222 


1,565 
135 
268 
80 
284 
800 
316 
144 
501 


1,887 


Borrow- 
ers. 


(«) 


16 


178 
484 

17 

99 

01 

481 

103 

ia) 

1.976 

87 

100 


31 


31 
306 


43 

30 


175 


93 

148 

06 

24 


55 

155 
6 


99 


420 

21 
112  ' 

32 

91 
162 
141 


84 


166 


301 


26 


41 


Shares  in 
force. 


«l(l| 


11,021 

29,079 

8.486 

1,251 

968 

14.573^ 

2,676 

1,475 

117.360 

2,864 

?.285 


2.^3 


1.121 
4,877 


1,310 
450 


l,0fi0 


923i 
1,560 

878| 
1.071 


1,' 

1,874 

708 


1,972 


15,097 


4W 


370 


Kar. 

Koal 

gia- 

estate 

al 

loans. 

nom- 

bor. 

(«) 


(a) 


(o) 


(a) 
(a) 


(a) 


(a) 
(a) 
(«) 


(o) 

(a) 
(a) 


(a) 


(a) 

2 

(a) 

3 

(a) 

4 

(a) 

6 

(a) 

6 

(A) 

7 

(a) 

8 

(a) 

9 

(d) 

10 

(a) 

11 

(a) 

12 

(«) 


(«) 


(a) 


18 


14 
15 


16 

17 


18 


19 
20 
21 

22 


S3 

24 
25 


26 


17, 017| 

(«) 

27 

1,851 

(a) 

28 

8,417 

(a) 

29 

1,440 

(a) 

80 

2,000 

<fl) 

31 

3,714 

(o) 

32 

4,150 

ia) 

1      38 

1,890 

(«) 

'      34 

6.058 

246 

85 

36 


87 


38 


264 


REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Table  I.— NAlklE,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cenfd. 

TB  Nlf  B  SSB  E  —Concluded. 


Mar- 
gin- 
al 

num- 
ber. 


Locality. 


WARREN  COFNTT. 

McMinnvlUo 

WASH£N'OTON  COUNTY. 

Johnson  City 

WEAKLET  COUNTY. 

Martin 

WIIBON  COUNTY. 

Lebanon 


ICame  of  association. 


McMlnnville  Building,  Savings,  and  Loan. 


Magnetic  National  Building  and  Losn. 


"Weakley  County  Building  and  Loan. 


Lebanon  Building  and  Loan. 


Date  of 
organization. 


June  8,  1885 


Jan.  2,   3892 


July  1,  1889 


Juno  23,  1889 


TEXA19. 


6 


8 


9 

10 
11 


12 


13 

14 


ANDERSON  COUNTY. 

Palestine 

BELL  COUNTY. 

Belton 

CHILDRESS  COUNTY. 

CbildrcBS 

COOEE  COUNTY. 

GainesTille 

DALLAS  COUNTY. 


Dallas 
Dallas 
Dallas 


DENTON  COUNTY. 

Denton 

ELLIS  COUNTY. 

Ennis 

AVaxahacbie 


FANNIN  COUNTY. 


15  !  Bouham 


10 


Honey  Grove 

OALVESTCN  COUNTY. 


17  J  Galveston 

18  Galveston 

GRAYSON  COUNTY. 


10 
20 


Deuison 
Denison 


21     Denison 

IIARHIS  COUNTY. 


22 
23 

24 


Houston 
Houston 


Mechanics*  Building  and  Losai 


Young  Men's  Buildiiic  niid  Loan 


Cbildrcss  Buildin<r  and  Loan 


Hesperian  Building  and  SitvingH. 


Dallas  Homestead  and  Loan 

Mutnal  Boilding 

Sanger  Brothers  Employes'  Loan  and  Savings. 


Denton  Building  and  Juvestuieut  Company 


Ennis  Building  and  Loan 

Ellis  County  Building  and  Savingn. 


Bonham  Improvement  and  Loon 
Honey  Grove  Building  and  Loan 


Galveston  Building  and  Loan  Company, 
Texas  Loan  and  Investment  Company  . . 


Citizens'  Building  and  Loan 

Gate  City  Building  and  Ix>an 

North  Texas  Savings  and  Building. 


Bayou  City  Building  and  Loan  . 
Mechanics'  Building  and  Loan, 


Houston Mutual  Building  and  Loan 

a  Not  reported 


Fob.   10,1890 


Aug.  20. 1883 


July     1, 1891 


Not.  12,1890 


Dec.  6,1880 
Oct  1, 1887 
Mar.  29, 1888 


June  26, 1889 


July     1.1888 
Aug.    3,1888 


Mar.  23, 1890 
Mar.  21,1885 


Apr.  1.1890 
Nov.  1,1890 


Feb.  2.1888 
Nov.  6,1884 
Apr.  12. 1888 


Apr.  1. 1890 
May  8, 1888 
Apr.  15. 1887 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TENNESSEE -Concluded. 


Local  or 
national. 


Permanent,  temii- 
natiog,  or  serial.    I 


Shareholders. 


Local 


National. . . . 


Local 


Local Serial 


Serial 


Serial 


Serial 


Male. 


U6 


162 


5G 


<i 


Female. 


23 


26 


6 


Total. 


160 


188 


&9 


!;o 


Corrow- 
era. 


49 


c; 


•>9 


22 


Shares  in 
force. 


502 


2,387 


3»4i 


494 


Real 
estate 
loans. 


(«) 


(a) 


(a) 


81 


ICar 

fin- 
al 
num- 
ber. 


TEXAS. 


Local 


Local 


LocrI 


Local 


Local 
Local 
Local 


Local 


Local 
Local 


Local 
Local 


Local 

National 


Local 
Local 
Local 


Local 
Local 
Iioca) 


Serial 


Terminatlui; 


Serial 


Serial 


Serial 
Serial 
Serial 


Terminating 


Terminating 
Serial 


Serial 
Serial 


Terminating 
Terminating 
Serial 


Terminating 

Serial ' 


Serial 

Serial 

Permanent. 


203 


40 


45 


302 


153 
109 
104 


C5 


45 
51 


67 

71 


r»2i 

470 


128 
121 
220 


81 
198 
305 


33 


23 


42 
49 

16 


30 


G 
9 


3 
4 


42 

40 


21 
16 
31 


6 

27 
20 


236 


45 


47 


325 


194 
218 
320 


70 


51 
CO 


70 
75 


363 
510 


149 
337 
251 


87 
225 
331 


60 


15 


8 


35 


89 
97 
51 


42 


S4 
23 


25 
38 


101 
121 


67 

78 
110 


21 

30 

102 


1.500 


233| 


217 


664 


1,038 
1,177 
1,310 


343 


103 
2«7 


452 
503 


2,307 
8,650 


902 
GOO 
957 


082 

750 

2,461 


(a) 


(a) 


(a) 


(a) 


(a) 
(A) 
(a) 


(a) 


(a) 
(a) 


(a) 
(a) 


(o) 


(a) 
(rt) 
(a) 


(a) 

(A) 

(a) 


9 
It 
U 


11 


IS 
14 


15 
It 


17 
18 


It 

at 

21 


24 
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REPORT  OT   THE   COMMISSIONER   OP   LABOR. 


Tabi-e  f .— name,  IXXIAMTY,  AND  DESCRIPnON  OF  ASSOCIATIONS— Cont'd. 


Stn- 
jd 
num- 
ber. 


Tiocaliiy. 


Xamo  of  nssociiition. 


I>ateflf 
OTgmtAxaAiaa. 


HOPKINS  COUNTY. 

Siilpbtir  Springs 

HUNT  COUNTY. 


2 
3 


4     PariA 
5 


6 

7 


Cummerce 
Greenville 


LASIAR  COUNTY. 


rnria 

PARKER  COUNTY. 


"WeatLerforcl. 
"Weathert'ord. 


BEEVES  COUNTY. 

8  Pecos 

BOBERTBON  OOUMTY. 

I 

9  Jlearno 

83UTH  COUNTY. 

10     Tyler 

TARRANT  COUNTY. 


11 
12 
13 
14 
15 
16 
17 
18 
10 


20 


21 


Fort  Worth. 
Fort  "Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 


TOM  QREEN  COUNTY. 

San  Angelo 

'V^'ILLIAMSON  COUNTY. 

Taylor 


Sulphur  Spriagfl  Loan  nndDuilding. 


Commerce  Bailding  and.  Loan. 
Greenville  Building  and  Loan  . 


National  Building  and  Loan. 
Paris  Building  and  Loan 


Mutual  Building  and  Loan 

Weatherford  Savings  and  Loan. 


Pecos  City  Building  and  Loan 


Heame  Building  and  Loan 


East  Texas  Loan  and  Savings. 


BuQdors'  Loan  and  Savings 

Fort  Worth  Building 

Gemuuiia  Building  and  Loan 

Mutual  Savings  and  Loan  Company 

Printers'  Building  and  Loan 

RAilroad  Men's  Savings  and  Loan  Company. 

South  Side  Building  and  Loan 

Workingman's  Building 

YouQg  jden*8  Building  and  Loan 


West  Texas  Buikling. 


Taylor  Savings  and  Loan. 


Aug.  13, 1690 


May    1,1890 
Deo.  14,1886 


Oct.      1, 1891 
Apr.  12.1884 


Apr.    1,1891 
Apr.    1,1888 


Dec.  20.1890 


Feb.  21. 1891 


Apr.    1,1890 


Oct. 

July 

Sept. 

Sept. 

Sept. 

Nov. 

Sept. 

Jan. 

June 


30,1890 
10, 1887 

1,3489 

1,1888 
25, 1889 
10, 1801 

6.189a 
lQ,lBfiO 

1,1888 


May  28, 1889 

June    1.1881 


UTAH. 


22 
23 
24 
25 

26 


27 


SALT  LAKB  COUNTY. 


Salt  Lako  City 
Salt  Lake  City 
Salt  Lake  City 
Salt  Lake  City 
Salt  Lake  City 


M'EBEB  COUNTY. 
Ogden 


Pioneer  Loan  and  Homestead 

Salt  Lake  Building  and  Ixian 

Utah  Loan  and  BnildlnjE^., 

Western  Loan  and  Savings  Company. 
Zion's  Benefit  Building  ^ciety 


Ogden  Building  and  Savings 


Apr.  14,1890 
Mar.  -.1880 
June  —,1887 
Apr.  16. 1892 
June  12, 1883 


Mar.  S7. 188S 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Ccmt'd. 

TE  X  AA^Condiided . 


Local  or 
natkmaL 


Local 


Looal 
Local. 


National... 
Local 


Local 
Local 


Local 


Local 


Local. 


Local 

Local 

Local 

Local...— 

Local 

Local..  •••. 

Local 

Local 

Local 


Local 


Local 


Fermanent,  terra !• 
Bating,  or  serial. 


Serial 


Serial 
Serial 


Serial 
Serial 


Terminating 
Terminating . 


Terminating 


Terminatlag 


Permanent 


Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Tormiuating 
Terminatini; 
Terminating 
Terminating 


Serial 


Tormiuating 


Sbareholdera. 


Male. 


Female. 


M 


24 
60 


775 


47 
64 


21 


45 


25T 


87 
06 
175 
83 
45 
70 
87 
00 
08 


84 


112 


16 


6 

11 


11 


2 
0 


ToUl. 


03 


12 

12 

25 

15 

7 

G 

6 

12 


31 


18 


lU 


30 
71 


Borrow- 
ers. 


I 


098 
110 


49 
73 


87 


51 


360 


00 

108 

200 

08 

52 

85 

03 

102 

105 


115 


130 


Shares  in 
force. 


44 


18 
83 


131 
05 


13  1 
23 


16 


145 


42 
75 
60 
73 
6 
10 
11 
61 
70 


JO 


82 


I 


1.160 


106 
440 


10,364 
066 


275 
438 


341 


884 


3,214 


1,143 

1,400 

1,860 

720 

676 

415 

447 

1,110 

1,266 


121 


1,020 


Beal 

estate 

loans. 


(a) 


(a) 
(«} 


(a) 
(a) 


(a) 
(a) 


<«) 


(•J 


(«) 


(a) 
(a) 
<«) 
(a) 

(a) 
(a) 
(a) 
(a) 
(») 


(«) 


(a) 


Mar. 

fin- 
al 
nma' 
ber. 


2 
8 


4 
6 


6 
7 


8 


10 


11 

11 
13 
14 
15 
16 
17 
18 
10 


30 


21 


UTAH. 


Local 

Local. ..M.. 

Local 

National..., 
Local 


Local 


Serial 
Serial 
Serial 
Serial 
Serial 


Serial 


67 

42 

100 

25 

150 

80 

180 

68 

123 

42 

166 

73 

2,048 

210 

2,268 

280 

581 

184 

765 

206 

157 

28 

185 

86 

1,583 

2,181 

2,866 

34,804 

10.103 


1,638 
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Table  I,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

YIBCINIA. 


Mar- 

gin. 

Dum- 
ber. 


1 

2 

3 

4 

5 

G 

7 

8 

0 

10 

11 

12 

13 


14 
15 
10 


17 
18 


10 
20 
21 


22 


23 


24 


25 
20 


Locality. 


Kamo  of  nKBociation. 


28 
29 


30 


31 
32 
33 
34 
35 
36 
37 
88 
39 
40 


ALKXAXDUIA   COUNTY. 


Alexan<1ria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria . 
Alexandria. 
Alexandria . 
Alexandria . 
Alexandria 


Alexandria  Perpetual  Building-Fund,  No.  i. 
Alexandria  Pcrx)etnal  Building-Fund,  No.  2. 

German  Cooperative  Building,  Ho,  4 

German  Cooperative  Building,  No.  5 

Mechanics'  Building,  No.  1 

Mechanics*  Building,  Ko.  2 

Mechanics'  Building,  No.  3 

Mechanics'  Bnildingi  No.  4 

Mercantile  Bail  way  Building  and  Loan 

Mount  Vernon  Cooperative  Building,  No.  2  . 

New  Era  Building 

Old  Dominion  Cooperative  Building 

Old  Dominion  Perpetual  Building  Fund 


AUOUSTA   COrNTV. 


Staunton 
Staunton 
Rtannton 


Augusta  Perpetual  Building  and  Loan  Company. 

Home  Buildinsrand  Loan 

Young  Men's  Building  and  Iamu 


HEDFOIID  COUNT V. 


Be<irord  City 
Bedford  City 


('HESTBHPIKL1>  COUNTV. 


Manchester 
Manchester 
Manchester 


CIJIRK   COfNTT. 

Bi'rry  villo 

<-KAin   COU.NTV. 

Xew  CuHtlo 

DINWIDUIR  COUNTY. 
Petersburg , 

EM/.ABKTH  CITY  COUNTY. 


Hampton 
Hampton 


Bedford  Building  and  Loan .-. 

Liberty  Perpetual  Building  and  Loan  Company. 


Laborers'  Mutual  Building  and  Loan 

Manchester  Building,  Loan,  and  Trust  Company. 
Manchester  Home  Building  and  Loan 


Eei  ryvllle  Building,  No.  2. 


Neur  Castle  Buildins  nnd  Lonn 


Hampton  Cooperative  Building 
People's  Building  and  Loan 


FAUQUIKK   COUNTY. 

"\Varreutou 

FRKUERICK  COUNTY. 


Winchester. 
Win  Chester - 


HALIFAX  COUNTY. 

South  Boston 

HKNKICO  COUNTY. 


Warren t4»u  Perpetual  Btiilding  nnd  Loan. 


Winchester  Building  and  Loan.... 
Winchester  Cooperative  Building. 


Date  of 
organization. 


Mar. 

Mar. 

Sept. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Mar. 

Jan. 

Oct. 


15,1888 

22,1802 

10,1885 

18,1889 

7.1884 

2,1888 

14,1889 

15,1890 

7,1892 

7,1884 

18.1890 

16.1882 

17,1890 


Feb.  6, 1885 
Apr.  1, 1891 
Apr.  15,1891 


Apr.    1.1892 
June    4,1882 


Oct.  18,1888 
July  1.1889 
Mar.  25, 1887 


Jan.     5, 1889 


Aug.    4.1890 


Petersburg  Periietiitil  Building  and  Loan  Company . . .    Jan.     4, 1887 


South  BoMton  IVriHM  ual  Building  ami  Lonn  Company.    Feb.  24. 1800 


Mar.    1,1889 
Mar.    4,1889 


June    4, 1890 


Jan.  17,1880 
Mar.  4,1891 


Aichmond 
Bichmond 
Richmond 
Richmond 
Richmond 
Richmond 
Richmond 
Richmond 
Richmond 
Richmond 


Capitol  Building  and  Loan 

Citizens'  Building.  No.  7 

German- American  Banking  and  Building  Company. 

Granite  Perpetual  Building  Fund  Company 

Homo  Building  Company 

Lincoln  National  Building  and  Loan 

National  Building  and  Investment 

Old  Dominion  Btulding  and  Loan 

People's  Building,  Loan,  and  Trust  Company 

Richmond  Building,  Loan,  Abstract,  nna  Title 


Feb. 

Nov. 

Dec. 

Jan. 

Jan. 

Nov. 

July 

Jan. 

July 

Nov. 


1,1883 
5,1889 
1,1800 
3,1887 
1,1887 
6,1891 
1,1890 
18,1890 
0,1889 
1,1800 


o  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TIJBOINIA. 


Local  or 
national. 


Local  — 
Local  — 
Local  — 

Local 

Local 

Local  — 
Local  — 

Local 

National . 
Local  — 

Local 

Local 

Local 


Local 
Local 
Local 


Local 

Local 


Local 
Local 
Local 


Local 


Local 


Local 


Local 
Local 


Local 
Local 


Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Permanent.. 
Terminating 
Permanent.. 
Terminating 
Termloating 


Penuancnt . 

Serial 

Serial 


Serial 

Permanent. 


Terminating 
Permanent . . 
Permanent . . 


TeriiiiuHtiiig 


Pt*nnan4fnt 


Pcmian«?ut 


Serial 
Serial 


Local Pcrniiuient 


Local 

Local 

Local 

Local 

Local 

National.... 

National 

National.... 

Local 

l.ocal 


Terminating 
Terminating 


Perninnont 


Permanent . . 
Terminating 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 


Shareholders. 


Kale. 


52 
118 

72 
197 

82 
230 
215 
220 
120 

79 
141 

53 

74 


€2 
57 
80 


40 
30 


28 


(a) 


112 


62 


25 


140 


173 

257 


101 


121 
74 


SO 


123 
92 

177 
(a) 
(a) 
1,552 
(a) 
3,667 

124 
55 


Female. 


13 
55 
20 
71 

3 
45 
30 
30 
20 
41 
39 

8 
34 


20 
11 
28 


15 


(a) 


15 


12 


(o) 
(a) 


35 


22 
91 


23 


11 
15 


20 


35 
21 
39 


145 


(a) 


133 
27 

7 


Total. 


65 
173 

98 
268 

85 
275 
245 
250 
140 
120 
180 

61 
108 


82 

68 

108 


40 
45 


35 
253 
127 


74 


25 


176 


195 
348 


124 


132 
80 


106 


158 
113 
216 
710 
695 

1,607 
609 

3,800 

151 

62 


Borrow- 
ers. 


36 
72 
45 
85 
29 
80 
73 
82 
9 

42 
27 
11 
29 


1 

11 
17 


5 
12 


25 
97 
63 


52 


50 


48 
240 


54 


56 

4 


50 


51 

48 

78 

335 

225 

34 

210 

496 

63 

10 


Shares  in 
force. 


396 

1.431 

629 

1,835 

331 

845 

736 

600 

1,251 

704 

354i 

240 

823 


740 
3,830 
4,955 


44 
879 


72 

1,783 

346 


433 


61 


562 


626 
735 


1,4A6 


481 
476 


061 


552 
2,000 
2,011 
6,075 
6,323 
9,354 
3,782 
36,001 
1,290 

221 


Mar- 

Beal 

gin- 

estate 

al 

loans. 

nnm- 

_ 

ber. 

(a) 

1 

(o) 

2 

(a) 

3 

(a) 

4 

(a) 

5 

(a) 

6 

(a) 

7 

(a) 

8 

(a) 

0 

(a) 

10 

(a) 

11 

(fl) 

12 

28 

13 

(a) 

14 

15 

15 

20 

16 

(a) 

17 

(«) 

18 

(•) 

19 

(a) 

20 

(a) 

21 

(«) 

22 

(«) 

23 

(«) 

24 

(a) 

25 

(«) 

26 

(a) 

27 

(a) 

28 

(a) 

29 

(a) 

30 

(a) 

81 

55 

82 

(•) 

38 

(a) 

34 

(A) 

35 

(a) 

86 

(a) 

87 

(a). 

88 

(a) 

80 

(a) 

40 
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Tabub  I.— WAME,  LOCAMTY,  AND  DESCRIPTIOir  OF  A8SOCIATIOKS— Coaf 4. 


I 


gia- 

nun 
ber. 


Locality. 


If ame  of  aaoodUtion. 


HCXRico  conrrr— «oiic*d. 

I 


1     Biefanioo«l 


*  I 
3 

4  • 

5 


6 

7 


8 


9 

10 
11 
12 
13 
14 
15 
IG 
37 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


30 
31 

32 


33 
34 


35 
36 
87 


30 
40 


Ricbmond 
Richmond 
Kicfaroond 
Richmond 


KIXO  WILLI  AX  COU3(TT. 


WMt  Point. 
West  Point. 


XOXTGOHEKT  COLITIT. 


£a«t  Radford. 


irosroLX  ooiicrr. 


Berkley 

Berkley 

l^orfolk 

Korfolk 

Norfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Korfolk 

Portemonth. 
Portsmouth. 
Portamoath. 
Portemonth. 
Portsmouth . 


\ 


Richmond  Perpetnal  Buildinf^,  Loan,  and  TmatCem 

United  Bankinff  sad  Baildinff  ComiMny '  Mmr. 

Virginia  Boild&ig  and  lioaa  Companv 

Virginia  Building,  Loan,  and  Trust  Compaay 

West  £»d  Buildlxg  Fund,  Ke.  2 


Jnne    7, 1873 


West  Point  Loan  and  BuHdhig  Fund  . . . 
West  Point  Loan  and  Savings  Company. 


Radford  Building  and  Loan Fe\».     1.1889 


S.10M 
July  1,1888 
Jan.  L,18e 
Dec.  22,1880 


Dec.  18, 
May  24. 


\ 


NOTTOWAY  COUKTT. 


Crewe 

PAUE  Cf)DXTY. 


Luray 

Luray 

Shenandoah 


PITTSYLVANIA  COUKTT. 

Danville 

Korth  Danville 

XOANOKE  COUNTY. 


Roanoke. 
Roanokv^. 
Roanoke. 


Berkley  Permanent  Building  and  Loan 

C hesapeako  Claasifled  BuiUung 

Heptasophian  Classified  Building,  Ko.  2 

Heptaaophian  Classified  Building,  Ko.  3 

Heptasophian  Classified  BuQding,  Ko.4 

Heptaaophian  Claasifled  Building,  Ko.  5 

Mutual  Building 

Korfolk  Classified  Building,  class  £ 

Korfolk  Classified  Building,  class  F 

Korfolk  Classified  Building,  class  G 

Korfolk  Classified  Bnilding,  dass  H 

Korfolk  Classified  Building,  class  I 

Tidewater  Perpetual  Bnilding  and  Loan 

Twin  City  Permanent  Building 

United  Workingmen's  Building  and  Loan 

Homo  Permanent  Building 

Portsmouth  and  Korfolk  County  Building  and  Loan 

Tidewater  Building,  class  1 

Tidewater  Building,  class  2 

Western  Branch  Building  and  Loan 


Xottoway  Building  auu  Loan 


Equity  Loan  and  Building 

Page  Bnilding 

Milnes  Loan  and  Buildins. 


Danville  Perpetual  Building,  Loan,  and  Savings  Corn- 
pan  jr. 
Phoenir  Loan  and  Savings  Company 


SHENANDOAH  COUNTT. 

Woodstock 

BPorrsYLVAinA  county. 


Fredericksburg . 
Fredericksburg . 


Home  Loan  and  Building 

Iron  Belt  Buildine  and  Loan 

People^s  Perpetuiu  Loan  and  Building. 


Shenandoah  County  Building  and  Loan. 


Fredericksburz  Building. 
Mechanics'  Building 

aKot  reported. 


May 

Jnne 

Oct. 

Kov. 

July 

July 

Apr. 

May 

May 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

Jan. 

Jan. 

Mar. 

Feb. 

July 

Sept 


4,1886 
1,1892 
6,1887 
1,1888 
3,1880 
2,1891 

25.1889 
3,1888 
2.1889 
2,1800 
1,1801 
7,1692 

31,1891 

17.1880 
1,1892 

29,1890 
4,1884 
2,1891 
4,1802 
5.1890 


Feb.  13,1893 


Sept  1,1890 
Sept.  1,1888 
July  23, 1889 


Kov.  —,1886 
Mar.    1,1888 


Aug.  25, 1888 
May  27.1890 
May  11,1887 


Jan.  1, 1891 


Apr.  8, 1890 
Feb.  23^1987 
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Tabij.:  !•— name,  LOCALITY,  AND  PESCRIPTION  OP  ASSOCIATIONS— Cont'd, 


Local  or 
aational. 


Loeid 


National. 

Local 

Local 

Local.... 


Local. 
Local. 


Local 


Local.... 

Local 

Local 

Local 

Local  — 
Local  — 
Local.... 
Local.... 

Local 

Local  — 

Local 

Local.... 
National. 

Local 

Local 

Local  — 
Local  — 
Local  — 
Local  — 
Local 


Local 


Local 
Local 
Local 


Local 
Local 


Local 


Permanent,  tormi- 
natiog,  or  aerial. 


•  ♦ 


Local 

National.... 
Local 


Local... 
Local... 


Periiiauent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Serial 

Serial 

Permanent . . 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Permanent . . 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
PermanMtt . . 
Terminating 
Terminating 
Permanent . . 

Pvriiiniiput  . . 

Terminating 
Terminating 
Terminating 

Permanent . . 
Permanent . . 

Serial 

Serial 

Permanent.. 

Serial 

Terminating 
Terminating 


Shareholders. 


Male. 


(•) 


(a) 


272 

248 

»1 


72 
2» 


68 


122 
110 

82 
113 
102 
101 
424 
101 

75 
109 
128 
165 

3«r 

600 
60 
244 
330 
22 
11 
31 


118 


55 

89 
36 


100 
123 


00 


(a) 
(a) 


361 


64 
14 


Female. 


76 
49 
19 


20 
6 


40 

10 

25 

51 

7 

29 

85 

25 

35 

55 

36 

40 

SS 

350 

18 

52 

45 

5 

5 

3 


22 


(a) 


8 
8 
7 


50 
98 

10 


87 


16 
5 


Total. 


796 

1,254 
348 
292 
110 


02 
35 


60 


162 
120 
107 
164 
109 
130 
489 
126 
110 
164 
159 
206 
450 
950 
78 
296 
375 
27 
16 
34 


140 


63 
97 
43 


150 
176 


Borrow- 
era. 


I 


109 

(«)       I 

n  I 


448 


375 

108 

139 

22 

35 


62 
22 


25 


27 


20 
81 
21 


75 
116 


64 


(a) 


Shares  in 
force. 


80 

19! 


190 


34 

17 


7. 


18.886 

8,815 

1,164 

731 


421 

189 


227 


1.R74 


133 
282 
162 


1,200 
874 


958 

21,906 

32 


5,288 


530 

123 


Keal 
estate 
loans. 


I . 


giii- 
*al 
nnra- 
IwT. 


I 


(a) 


'a) 

2 

<a) 

8 

(a) 

4 

(a) 

5 

68 

6 

30 

7 

(•) 


83 

1,775 

76 

49 

931 

(o) 

80 

1,853 

(«) 

105 

1,551 

(a) 

63 

1,223 

<a) 

73 

1,358 

<•) 

245 

5,231 

160 

J04 

1,837 

<«) 

81 

1,190 

(a) 

102 

1,860 

m 

85 

1.455 

(a) 

118 

2.070 

(A) 

91 

5,271 

W 

485 

9,055 

445 

10 

221 

<«) 

97 

2,330 

77 

125 

3.043 

(a) 

5 

780 

<a) 

3 

320 

(«) 

10 

65 

(a) 

(«) 


(a) 


24 


(a) 


(a) 
(a) 
(a) 


(a) 


(a) 


8 


9 
10 
11 
18 
18 
14 
15 
16 
17 
18 
19 
20 

22 
23 
24 

26 
27 
28 


29 


30 
31 
89 


33 
84 


35 
86 
37 


38 


40 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

VIJBG  INI  A— Concluded. 


Mar- 
gin- 
al 
num- 
ber. 

Locality. 

Xame  of  asBOciAtion. 

Bate  of 
OTgani  cation. 

1 

TPABWiCK  coujrrv. 
^Awnort  176^FH  ......... 

Hom6  Bnildioff  and  In veat men  t  Comnanv 

Jan.     2, 1882 
Sept.    1,1887 

Mar.    1.1887 

2 

YTewiiort  I'fows 

Newport  News  Baildinir  and  Loan 

3 

WYTHE  COUNTY. 

"WTthevillo 

TVy theviUo  Buildins  and  Land  Fund 

ITASHINOTON. 


6 
7 
8 
9 


10 
11 


12 


18 


14 
15 


18 
17 


CHBBAU8  COU2STY. 

Aberdeen 

CLARKE  COUNTY. 

Vancouver 

KIKO  COUNTY. 


Seattle. 
Seattle. 
Seattle. 
Seattle 


UNCOLK  couimr. 

Spraeue  

Wilbur 

BPOKAKB  COUNTY. 

Spokane 

THUB8TON  COURTY. 

Oljmpia 

WAIXAWALLA  COUNTY. 


Walla  Walla. 
WaUa  Walla. 


wnATCou  couimr. 

Fairhaven 

New  Whatcom 


j         WHITMAN  COUNTY. 


18 
19 


Colfax 
Colfax 


20     Pullman 


Grays  Harbor  Building  and  Loan, 


Vancouver  Building  and  Loan. 


King  Connty  Building  and  Loan 

Mutual  Loan  and  Building , 

Seattle  Building  and  Loaik 

Washington  National  Building,  Loan.andlnvestment 


Spragiie  Building  and  I..oan. 
Wilbur  Savings  and  Loan . . 


Siwlcane  Home  Building  and  I»an. 


Olympia  Building  and  Loan, 


Interstate  Building,  Loan,  and  Trust 
Walla  Walla  Buiidi hg  and  Loan 


Bellingham  Ikiy  Savings  and  Building. 
Now  Whatcom  Bnildiug  and  I^an 


Colfax  Building  and  Loan 

Whitman  Building  and  Loan. 
Pullman  Building  and  Lo£.u.. 


Mar.  10,  1891 


Nov.  17,  1888 


Aug.  27,  1891 
Jnnel8,  1887 
Apr.  23,  1888 
Sept.  21, 1889 


Mar.  24,  1890 
Apr.  27,  1892 


May  13,  1891 


Apr.  24, 1891 


Feb.  21,  1890 
May  29.  1888 


Sept    1,1890 
June  20, 1892 


Oct.  6,  1890 
Mar.  22, 1886 
Mar.  — ,  1888 


UTEST  VIBOINIA. 


21 
22 
23 
24 
25 


26 
27 
28 


BERKELEY  COUNTY. 


Martinsburg. 
Martinsbnrg. 
Martinsburg. 
Martinsburg. 
Martinsbnrg. 


CABELL  COXrSTY. 


Barboursville  ■ 
Gnyandotto  .. 
Huntington    . 


Berkeley  Couuty  Building  and  Loan 

Central  Building  and  Loan 

Enterprise  Building 

Improvement  Loan  and  Building 

Valley  Exchange  Building 


Barboursville  Building  and  Loau 

Guyandotte  Building 

Huntington  National  Building  and  Loan. 

a  Not  reported. 


June  28. 1888 
Oct  27,1885 
Mar.  6,1888 
Mar.  23,1890 
Sept  18, 1891 


July  20,1889 
June  18, 1888 
Apr.  30,1802 
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Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

YIRG I  i^IA- Concluded. 


Ix>cal  or 
national. 


Local 
Local 


Locsl 


Permanent,  temii 
Dating,  or  aerial. 


Permanont 
Serial 


Ternianent 


Sharea  in 
force. 


1,213 
565 


530 


Mar- 

Beal 

gin- 

eauto 

al 

loana. 

nam- 

ber. 

(a) 

1 

(a) 

2 

(a) 

S 

WASHINGTON. 


Local 


Local 


Local 

Local 

Local 

Kational 


Local 
Local 


National. 


I^oc'rtl 


National.. 
Local 


Local 
Local 


Local 

Local. 

Local 


Tcmiinatint; 


Serial 


Serial 
Serial 
Serial 
Serial 


Termiuutins 
Serial 


Permanent 


Serial 


Serial 
Serial 


Permanent 
Serial , 


Serial 
Serial 
Serial 


23 


80 


13 


131 
1,141 


05 

23 


12 


41 


219 
(a) 


(a) 


38 


81 

9 

64 


(«) 


72 


(a) 


18 


18 
1 

7 


24 


107 


16 

81 

177 

1,444 


72 
23 


13 


45 


291 
12 


D 
56 


99 
10 
71 


81 


6 

26 

62 

326 


36 
2 


5 


82 
1 


2 
6 


30  I 

6| 
29  ' 


285 


625 


97 

611 

1.R61 

19, 070 


387 
237 


131 


42: 


8,051 
119 


03 
682 


032i 
42 
482 


(a) 


(a) 


(a) 
(a) 
(a) 
(a) 


37 


(a) 


(«) 


(a) 


(a) 
(a) 


(a) 

(a) 


(a) 
(a) 
(a) 


6 
7 
8 

i 


19 
11 


It 


II 


14 

15 


16 
17 


18 
19 
20 


IVKflT  VIBGINIA. 


Local . 
Local . 
Local . 
Local . 
Local . 


Local 

Local 

National 


Terminating 
Terminating 
Terminating 

Serial 

Permanent.. 


Serial 
Serial 
Serial 


H.  Ex.  209 18 


186 
60 
75 

312 


79 
154 
801 


26 

212 

78  i 

1,053 

9 

60 

57 

587 

10 

91 

60 

767 

41 

353 

52 

3,306 

16 

85 

22 

728 

23 

102 

23  , 

234 

24 

178 

75 

738 

36 

837 

126  ; 

4.186 

(a) 
(a) 


63 


(a) 


16 


(a) 

125 
(a) 


2t 

22 
28 
24 
2& 


26 
27 
2» 
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Har* 
gin- 
al 
num- 
ber. 


1 
2 
3 

4 


Locality. 


G 
7 
8 


10 
11 
12 
13 
U 
15 
16 
17 
18 


19 
20 
21 
22 
23 


24 

25 


20 


27 
28 
29 


30 


31 


32 
33 


34 
35 
36 
87 
88 
39 


CABKLL  COUNTY— COnc'd. 

Hwitlngtan 

Hantingtoa 

Huntington 

Uuntington ■ 

HAMPSHIRE  COUNTY. 

Komney 

HARBISON  COUNTY. 

Clarksburg 

Clarksburg 

Salem 

JACKSON  COUNTY. 

Ka  vena  wood 

JEFFERSON  COUNTY. 

Charlestown 

Charlcfltown 

CfaarloatowD , 

Charleatown , 

Charlestowii , 

CharloAtown 

Harper's  Ferry 

Harper's  Ferry , 

Shenandoah  Junctioa  . . 

KANAWHA  COUNTY. 

Cedar  Grove 

Charleston 

Charleston 

Charleston 

C  harles  ton 

LEWIS  COUNTY. 

Weston 

Weston 

MARION  COUNTY. 

Fairmont , 

MARSHAIX  COUNTY. 

Ben  wood 

Moandsville , 

MounasvUle , 

MASON  COUNTY. 
Point  Pleasant 

MINERAL  COUNTY. 

Piedmont 

MONONGALIA  COUNTY. 

Horgantown 

Morgantown 

OHIO  OOCNTY. 

Wheeling 

AVhoeling 

Wheeling 

Wheeling 

Wheeling 

Wheeling 


Xamo  of  association. 


Huniiiigton  Savings  and  Loan  Society 

MechMiTcs'  Bnildine  and  Loan 

Mountain  State  Buuding  and  Loan 

Ohio  Valley  Building  ami  Loan 


Hampshire  Building  and  Loan,  No.  1. 


Economy  Building. 

Eureka  Loan  and  Building 
Salem  Building  and  Loan.. 


Jackson  County  Building  and  Loan. 


Jetferson  Building,  No.  9 

JeflTerson  Buiiding,  No.  10 , 

Joffenon  BuUdioff,  No.  11 

Jefferson  County  Building,  No.  7 

Jefferson  County  Bnilding,  No.  8 

Jefferson  Permanent  Building 

Hari»«r's  Ferry  and  Bolivar  Building,  No.  1 . 
Hari>er'8  Ferry  and  Bolivar  Building,  Nu.  2 . 
Shenandoah  Junction  Boiiding,  No.  1 ...... , 


East  Bank  Building  and  Loan 

ICanawha  Volley  Building 

Mutual  Building  and  Loan,  No.  1. . . 
Mutual  Building  and  Loan,  No.  2. . . 
Valley  Mutual  Building  and  Loan. 


Weston  Building 

Weston  Home  Building 


Homo  Building. 


Bon  wood  Building  and  Loan. 

Homo  Building  and  Loan 

Mound  City  Building 


Mason  County  Building  and  lA>an. 


Piedmont  Building  and  Loan . 


Mutual  Building  and  Loon 

People's  Building  and  Loan,  No.  3. 


Citistons'  Building,  No.  2 

Eagle  Buildincr 

La  Allema  Baflding,  Loan,  and  Savings 

Star  Building 

Union  Buildug 

Wheeling  Building 

a  Not  reported. 


Date  of 
organisation. 


Jan.     4. 18M 
May  23,1891 

Sept.    1 ,  1892 
Juno    5,1883 


Mar.    7, 1890 


Dec.  3, 1887 
May  2, 1891 
Mar.  16,1889 


Nov.  19,1887 


Apr. 

Feb. 

May 

Apr. 

Sept. 

Apr. 

Nov. 

May 

Apr. 


2,1888 
3,1890 
18,1891 
6,1886 
6,1886 
6, 1891 
1,1887 
4.1891 
8,1890 


Oct.  1^,1889 
Sept.  3,1889 
Sept  23,1866 
May  9, 1892 
May     7, 1892 


May     1. 1886 
May     7, 1892 


Dec.     3, 1892 


Mar.  31.1890 
Sept.  5,1800 
Mar.  12,1888 


Fob.  2, 1888 


Apr.  1, 1888 


Feb.  10,1889 
Ang.  12,1892 


Apr.  16,1887 
Mar.  31.1888 
Sept.  4,1889 
May  23,1890 
Apr.  12, 1889 
Oct.  S3,1BB1 
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Tablk  I,~NA>IE,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

yBlfMrnT  TIACUZVIA— Contiaued. 


Loealor 
Batiimal. 


Local... 

Local . . . 
National 
LocaI  . . . 

Local . . . 

Loeal . . . 
Local... 
Local . . . 

Local . . . 

Local . . . 
Local ... 
I^cal . . . 
Local . . . 
Local . . . 
Local... 
Local . . . 
Local . , . 
Local . . . 

Local . . . 
Local . . . 
Local... 
Local ... 
Loeal... 

Local . . . 
Local . . . 

Local . . . 

Local ... 
Local . . . 
Local . . . 

Local . . . 

Local ... 

Local... 
Local... 

Loesl . . . 
Local... 
Loeal... 
Local... 
Local . . . 
Local... 


Permanent,  terra  1- 
nating,  or  serial. 


Serial 

Serial 

Serial 

Serial 

Terminating 

Terminating 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Permanent. . 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 

Serial 

Permanent.. 

Serial 

Serial 

Terminating 

Terminating 

Serial 

Terminatiag 

Terminating 
Terminating 
Permanent. . 

Serial 

Terminating 
Terminating 


Shareholders. 


Male. 


113 

83 

101 

520 


56 


75 

238 

68 


IM 


lit 

202 
82 

123 
92 
61 

107 
91 
57 


45 
328 
221 

79 


53 
42 


m 


182 
188 
112 


139 


U5 


121 
151 


109 

143 

73 

141 

110 
248 


Female. 


56 

7 
14 
50 


29 

59 
14 


2t 
18 
15 
12 

5 

20 
U 
16 

5 


2 

19 
15 
21 
13 


19 
8 


21 


80 
50 
42 


13 


83 


59 
53 

34 
45 
05 
02 


Total. 


108 

90 

315 

570 


62 


97 

297 

82 


243 


145 
220 

97 
135 

97 

81 
121 
107 

62 


47 
347 
230 
100 

74 


72 
45 


88 


262 
238 
154 


145 


175 


154 
300 


168 
196 
107 
180 

175 
310 


Borro^w- 
era. 


57 

33 

16 

247 


15 


79 

102 

24 


159 


78 
114 
40 
125 
56 
45 
49 
28 
15 


8 

225 

142 

40 

29 


63 
6 


13 


42 
91 
88 


83 


157 


67 
36 


147 
76 
60 
60 
86 
80 


Share*  in 
force. 


1,245 
627 
900 

5.554 


250 


568 

1,208 
211 


9t4 


853 
911 
295 
090 
852 
783 
737 
597 
221 


75 

<M|  Vwf 

1,203 
970 
439 


4o« 

188 


356 


932 

867 
690 


1,333 


1,156 


1,125 
1, 


Heal 
eatate 
loans. 


1,320 
1,304 
571 
1,389 
1,074 
1,818 


(«) 

(o) 

(a) 
(a) 


(«) 


(a) 
(a) 

(«) 


(«> 


(fl) 
(a) 

(o) 
(a) 
(a) 
(«) 
(«) 
(a) 

(«) 


(a) 
(a) 


40 


(a) 


(c) 
(a) 


(a) 


(o) 
(«) 
(a) 


(•) 


(«> 


(a) 
(a) 

(«) 
(a) 
(a) 


Max. 

gin- 

ol 

itoia' 

ber. 


1 
2 
3 

4 


5 


6 

7 
8 


10 
11 
13 
13 
14 
15 
16 
17 
18 


19 
20 
21 
22 
23 


24 
25 


26 


27 
28 
29 


30 


31 


32 
S3 


34 
35 
96 
37 
38 
89 
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Taulk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIOKS—Coiifd. 

UTEST  VIlftOINIA— Concluded. 


Mar- 
fin- 
al 
nam- 
ber. 


2 
3 


4 
6 
6 


7 
8 
9 


Locality. 


SUMMERS  COUNTY. 

Hinton 

TAIIXJU  COUNT V. 

Grafton 

Simpsou 

UPSHUR  COUNTY. 

Bnckhannon 

Backhannon 

Bnckhannon 

WOOD  COUNTY. 

Parkersborg 

Parkersburg 

Parkersburg 


Xaiue  uf  assoclatfou. 


Hinton  Building  and  Loan 

Grafton  Building  and  Loan 

Simpson  Building  and  Loan 

Bnckbannon  Building  and  Loan,  No.  1 
Buckbannon  Building  and  Loan,  No.  2 
Upshnr  County  Builolng  and  Loan. . . 

Citizons'  Building 

Homeatead  Building 

Traders' Building 


Date  of 
organization. 


July  31,1886 


Apr.  24, 1890 
Ang.  20, 1892 


Mar.  12,1887 
May  7,1889 
Kay  21.1802 


Not.  1,1888 
May  6,1874 
July    1, 1879 


M'lHCOIV^IlV. 


10 


11 

12 


13 
14 
15 
16 
17 


18 
19 
20 


22 
23 
U 
25 


20 


27 
28 

29 
30 
31 
32 
33 
84 
85 


ASHLAND  COUNTY. 

Anliland 

DANE  COUNTY. 


Madison . 
Madison 


DOUGLAS  COUNTY. 


South  Superior 

Superior 

AVest  Superior. 
West  Superior. 
West  Superior. 


EAUCLAIRE  COUNTY. 


£au  Claire. 
Ban  Claire. 
£au  Claire. 


KENOSHA  COUNTY. 


21  •  Kenoslia 


LACROSSE  COUNTY. 


La  Crosse. 
La  Crosse. 
LaCrosso. 
La  Crosse. 


MANITOWOC  COUNTY. 

Manitowoc 

MILWAUKEE  COUNTY. 


Ashbind  Ssiviiign  nml  Lonn. 


Northwestern  Buililiug  and  Loan 
Provident  Loan  and  Building 


South  Superior  Savines  and  Loan . . 
Douglas  County  Builaing  and  Loan 

Mechanics'  BnUdins  ana  Loan 

Supeirlor  Home  Itniming  and  Loan  ., 
West  Superior  Building  and  Loan. . 


Citizen.H'  Loan  and  Building 

Eau  Claire  Savings,  Loan,  and  Building. 
Home  Building  and  Loan 


Calvdoniii  Building  mid  Loan. 


Homo  Mutual  Loan  and  Building  — 
La  Crosse  Mutual  Loan  and  Building 

Mutnal  Loan  and  Building,  Ko.  4 

Provident  Loan  and  Building 


Manitowo<!  Building  and  Loan. 


Milwankoo 
Milwaukee 
Milwankeo 
Milwaukee 
Milwaukee 
Milwankeo 
Milwaukee 
Milwankeo 


Bohemian  National  Building  and  Loan,  Ko.  2  . 
Bohemian  National  Loan  and  Building,  No.  1 . 

Cudahy  Mutual  Loan  and  Building 

Home  Building  and  I..oan 

Milwankeo  Mutual  Loan  and  Building  Society 

Mutual  Building  and  Savings 

National  Building  and  I^oau 

^orth  Side  Building  and  Loan 

Milwaukee '  Polish  National  Loan  and  Building 

cNot  reported. 


May    3, 1887 


Feb.  —,1889 
Oct,    27,1886 


Sept.  28, 1891 
Oct  22,1885 
Mar.  17,1891 
Aug.  2, 1890 
Ang.  21, 1888 


June  25, 1889 
Ang.  7,'1877 
Oct      5, 1886 


July  10,1800 


June  11, 1886 
Dec.  22,1881 
Ang.  8,1887 
Jan.  20.1884 


Apr.  1-1,1890 


July 

Oct 

Sept 

Oct 

Mar. 

June 

May 

Dec. 

Apr. 


1.1888 
28,1885 
10,1892 
17,1887 
12,1881 
27,1803 
10,1887 
3,1887 
9,1882 
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Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— CoiitM. 

UTEl^T  VI BOINI A -Concluded. 


Local  or 
nationnl. 


Local 

Local 
Local 

Local 
JA>cal 
Local 

Local 
Local 
Local 


Permanout,  termi- 
nating, or  aerial. 


Sbareholderfl. 


Male. 


Penuancn  t . . 

Serial 

Permanent.. 

Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 


44 


91 
67 


44 

57 
08 


291 
312 
685 


Female. 


6 


36 

1 


14 
22 

28 


42 

45 

255 


Total. 


50 


127 
68 


58 

79 

126 


333 
357 
940 


Borrow- 
ers. 


13 


35 
5 


50 
36 
18 


174 
193 
500 


Shares  in 
force. 


216 


814 
68 


266 

285 
423 


3,252 
5.548 
8,044 


Keal 
estate 
loans. 


(«> 


39 


(a) 


(«) 


(a) 
(a) 
695 


Mar- 
gin- 
*al 
num- 
ber. 


2 
3 


4 
5 
6 


7 
8 
9 


uriACONSinr. 


Lo<"k1 


National. 
Local 


Local. 
Local. 
Local. 
J^ocal. 
Local 


Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Ijocal 

liocal. 

Local. 


Permanent 

Serial 

Serial 


Local Serial 


Local. 
Local, 
Local 
Local 


L4K*:il 


Local . . . . . 

Local 

Local 

I^Kial 

Local 

Local 

National. 

Local 

Local...., 


Serial 
Serial 
Serial 
Serial 


Permanent 


Serial 

Serial 

Serial 

Permanent.. 

Serial 

Permanent . . 
Permanent . . 

Serial 

Terminating 


69 


321 
121 


(a) 


54 
42 


158 
83 


420 
220 
275 


180 


202 

195 

35 

145 


102 


81 
390 
335 
271 
C72 

78 

2,400 

135 

191 


15 


86 
47 


(a) 


6 
21 

I 

46 

15 


140 
85 
45 


GO 


93 
33 
13 
38 


18 


31 

35 

76 

196 

248 

26 

GCO 

21 

35 


84 


407 
168 


60 
63 

22 

204 

98 


560 
255 
330 


240 


295 

228 

48 

183 


120 


112 
425 
411 
467 
020 
104 
3,  GCO 
156 
226 


89 


76 
71 


7 
25 

9 
48 
20 


225 
136 
140 


45 


60 

129 

11 

77 


25 


43 
287 

28 
190 
201 

19 
400 
122 

32 


437i 


8,544 
1,012 


784 
224 
4634 
4,340{ 
1,347 


4,480 
1,740 
2,635 


1,070 


1.745 

4,775 

474 

5.207 


1.021 


435 
1,751 
3,912 
1,658 
4,4844 
1,105 
7,000 

960 
1,563 


36 


(a) 


(a) 

(«) 
(a) 
(«) 
(a) 


(«) 
(•) 
(a) 


(o) 


(a) 
(a) 
(a) 


77 


(a) 


(•) 
(•) 
(a) 
(a) 
(a) 


20 


'a) 
(a) 
(a) 


10 


11 
12 


13 
14 
15 
16 
17 


18 
19 
20 


21 


22 
23 
24 
25 


26 


27 
28 
29 
80 
81 
82 
33 
34 
85 
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REPORT    OF    THE    COMMISSIONER    OP    LABOR. 


Tarlk  !•— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

WEST  yilftOINIA->Coiiclude(1. 


Mar. 
sin- 
al 
nam- 
ber. 


2 

3 


i 
6 
6 


7 

8 


Locality. 


BUMMERS  COUSTY 

Hinton 

TAILOR  COUNTY. 

Grafton 

Simpsou 

UPSUCB  COU-NTY. 

Baokhannon 

Backbannon 

Buckbannon 

WOOD  COUNTY. 

Parkersbarg 

Parkersburg 

Parkersbarg 


Xamo  of  association. 


Hiuton  Building  and  Loan 

Grafton  Building  and  Loan 

Simpson  Building  and  Loan 

« 

Bnckbannon  Building  and  Loan,  No.  1 
Bnokbanuou  Building  and  Loan,  Ko.  2 
Upsbur  County  Building  and  Loan. . . 

Citisons'  Bnilding 

Homestead  Building 

Traders'  Building 


Bate  of 
organisation. 


July  31,1886 


Apr.  24«1890 
Aug.  20, 1892 


Kar.  12,1887 
May  7,1880 
Hay  21,1802 


Not.  1,1888 
May  5,1874 
July    1, 1879 


iriiicoNSiN. 


10 


11 

12 


13 
14 
15 
16 
17 


18 
19 
20 


21 


22 
23 
U 
25 


26 


27 
28 
29 
80 
81 
32 
33 
34 
85 


ASHLAND  COUNTY. 

Anliland 

DANE  COUNTY. 

Madison 

Madison 

DOUGLAS  COUNTY. 

Sontb  Superior 

Superior 

AVest  Superior 

West  Superior 

West  Superior 

EAUCLAIRK  COUNTY. 

£au  Claire 

Eau  Claire 

£au  Claire 

KENOSHA  COUNTY. 
Kenosha  

IJ^VnOSSE  COUNTY. 

La  Crosse 

La  Crosse 

La  Crosse 

La  Crosse 

MANITOWOC  COUNTY. 

Manitowoc 

MILWAUKEE  COUNTY. 

Milwaukee 

Milwaukee 

Milwaukee 

Milwaukee 

Milwaukee 

Milwaukee 

Milwaukee 

Milwaukee 

Milwaukee 


Ashland  Savings  nud  Loan 

North weHteni  Building  and  Loan 

Provident  Loan  and  Building 

South  Superior  Savinea  and  Loan 

Douglas  Countv  Builuinc  and  Loan , 

Mechanics'  Buuding  ana  Loan 

Superior  Home  Building  and  Loan 

West  Superior  Building  and  Loan 

Citizens'  Loan  and  Building 

!Eau  Claire  Savings,  Lroan,  and  Building 

Home  Building  and  Loan 

Caledonia  Build  in*;  and  Loan 

Homo  Mutual  Loan  and  Building 

La  Crosse  Mutual  Loan  and  Building 

Mutual  Loan  and  Building,  No.  4 

Provident  Loan  and  Building 

ManitoM'oo  Building  and  Loan 

Bohemian  National  Building  and  Loan,  No.  2  . 
Bohemian  National  Loan  ana  Building,  No.  1 . 

Cudaliy  Mutual  Loan  and  Building 

Home  Building  and  Loan 

Milw.inkoo  Mutual  Loan  and  Building  Society 

Mutual  Building  and  Savings 

National  Building  and  Loan 

l4orth  Side  Building  and  Loan 

Polish  National  Loan  and  Building 

rNot  reported. 


May     3, 1887 


Peb.  —,1889 
Oct    27,1885 


Sept.  28. 1691 
Oot  22,1885 
Mar.  17,1891 
Aug.  2,1890 
Aug.  21, 1888 


June  25, 1880 
Aug.  7,'1877 
Oct      5. 1886 


July  10,1890 


June  11, 1886 
Dec.  22,1881 
Aug.  8,1887 
Jan.  29,1884 


Apr.  14,1890 


July 

Oct 

Sept 

Oot 

Mar. 

Jnne 

May 

Deo. 

Apr. 


1,1888 
28,1885 
10, 1892 
17, 1887 
12,1884 
27,1802 
10,1887 
3,1887 
9,1892 
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Tablk  I.— name,  LOCALITY,  AND  DESCRIPTIOX  OF  ASSOCIATIONS— Cont'il. 

WEST  VIROHVIA-Conauaed. 


Local  or 
national . 


Local 

Local 
Local 

Local 
Tx)cal 
Local 

Local 
Local 
Local 


Permanont,  termi- 
nating, or  aerial. 


Sbarehohlera. 


Permanent .. 

Serial 

Permanent . . 

Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 


Male. 


U 


91 
67 


44 

57 
M 


291 
312 
685 


Female. 


6 


36 
1 


14 
22 

28 


42 

45 

255 


Total. 


Mar. 

Borro-w- 
cra. 

Shares  in 
force. 

Keal 
estate 
loans. 

gin- 

al 

num- 

218 

ber. 

13 

(a) 

1 

35 

814 

30 

2 

5 

68 

(a) 

3 

50 

266 

(a) 

4 

36 

285 

(«> 

5 

18 

423 

(«) 

6 

174 

3,262 

(«) 

7 

103 

5,548 

(a) 

8 

600 

8,044 

695 

9 

IVIHCONflllV. 


Lori;! 


National. 
lA>cal 


Local. 
Local. 
Local. 
Local. 
Local, 


Local 
Ix>cal 
Local 


Serial 


Serial 
Serial 


Serial 
Serial 
Serial 
Serial 
Serial 


Permanent 

Serial 

Serial 


Loc.lI ;  Srrlal 


Local, 
Local. 
Local. 
Local 


L(M*al 


Serial 
Serial 
Serial 
Serial 


Permanent 


Local.... 

Local 

Local 

Local 

Local 

Local 

National. 

Local 

Local.... 


Serial 

Serial 

Serial 

Permanent- . . 

Serial 

Permanent . . 
Permanent . . 

Serial 

Terminating 


69 


321 
121 


54 
42 


(a) 


158 
83 


420 
220 
276 


180 


202 

195 

35 

145 


102 


(a) 


15 


86 
47 


6 
21 

46 

15 


140 
36 
45 


00 


93 
33 
13 
38 


18 


81 

31 

390 

35 

335 

76 

271 

196 

C72 

'J48 

78 

20 

2,400 

OCO 

135 

21 

191 

35 

84 


407 
168 


60 
63 
22 
204 
98 


560 
255 
320 


240 


295 

228 

48 

183 


120 


112 
425 
411 
467 
920 
104 
3.  OCO 
150 
226 


89 


75 
71 


7 
26 

9 
48 
20 


225 
136 
140 


45 


60 
129 

11 
77 


25 


437| 


3,544 
1,012 


784 
224 
4634 
4,840{ 
1,347 


4,480 
1,740 
2,635 


1,070 


1,745 

4,775 

474 

5,267 


1,021 


43 

435 

287 

1,761 

28 

3.912 

190 

1,658 

201 

4.434i 

10 

1,105 

406 

7,000 

122 

960 

32 

I        1,563 

36 

10 

(a) 

11 

(fl) 

12 

(«) 

13 

(a) 

14 

(a) 

16 

(a) 

16 

(•) 

17 

(a) 

18 

(a) 

19 

(a) 

20 

(a) 

21 

(a) 

22 

(a) 

23 

(•) 

24 

77 

25 

(a) 

26 

(«) 

27 

(0) 

28 

(a) 

29 

(a) 

80 

ia) 

81 

20 

32 

'a) 

83 

(a) 

34 

(«) 

85 
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Table  I.~NAME,  LOCALITY,  AND  DESCRIPl^IOX  OF  ASSOCIATIONS— Conc'd. 

r — Concluded. 


Mar 

gin- 

al 

nam 

ber. 


1 
2 
3 
4 
5 


6 
7 

8 


9 


10 
11 


12 


13 


14 


15 
16 


Loc'altty. 


MILWAUKEE  CO. — COOO'd. 


Miiwankeo 
Mil^'aukee 
Milvraukeo 
Milwaakeo 
Milwaukee 


OUTAQAMIB    COUNTT. 


Apple  ton . . 
Appleton .. 
Kaukaana. 


KACI.XE   COUNTr. 

Kacine 

BOCK  COUKTT. 


Beloit 

Janesvillc 


SHEBOYGAN  COUNTT. 

Sbebojgan 

WALWOETH  COUNTY. 

White  VTrU't 

WAUKESHA  COUNTY. 

Waakosha 

WINNEBAGO  COUNTY. 


Oskkoab 
Oabkoali . 


^ame  of  association. 


Skarb  Polaki  Loan  and  Building  Society 

Skarb  Pulaski  Building  and  Lwa 

Slovan  Loan  and  BaildlBg 

Union  Savings  Investment 

Wiacoiuia  Mutual  Loan  and  Building  Society 


Mutual  Loan  and  Building , 

People's  Savinsi  Fund  ana  Building 
Kaokauna  BuUdtDg  and  Loan , 


BaciiM  Building  and  Loan. 


Cooperative  LfMin  and  Building. 

Jaueavillo  Loan,  Savings,  and  Building. 


Sheboygan  Mntual  Savings,  Loan,  and  Building. 


1711110  Water  Mutual  Loan  and  Building.  ...•^.... 


Wankesba  Mutual  J^au  and  Building. 


Oshkosh  Mutual  Loan  and  Building  Society. 
People's  Building  and  Loan 


Date  of 
organisation. 


Dec.  1, 1891 
Apr.  2.1882 
Feb.  10,1890 
Jan.  4,1890 
Mar.  23,1887 


Aug.  9,1893 
Sepl  21»I883 
July  11, 1887 


May     1. 1882 


Kov.  11,1887 
Jan.    —,1887 


April  23,1885 


Mar.   -.1887 


July     2,1889 


Mar.  13.1888 
July  25,1891 


urToraiivcs. 


17 
18 


19 


ALBANY  COUNTY. 


Laramie 
Laramie 


CARBON  COUNTY. 

Kawlins 

rSBVONT  COUNTY. 


20  !  Lander 


JOHNSON  COUNTY. 

21  Buffalo 

LARAMIE  COUNTT. 

22  ,  Cheyenne 


Albany  Mutual  Building . . 
Laramie  Mutual  Building. 


Bawlina  Building 


Lander  Builtling  and  Loan 


Jolmsou  County  Building  and  Loan. 


Jan.    20,1892 
July  14,1888 


Aug.  ^,1891 


Aug.  20, 1891 


July   —,1889 


Home  Building  and  Loan .April  2.1890 


a  Xot  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS—Conc'd. 

WISCONSIN— CoDdaded. 


Local  or 
national. 


Local 

Local. 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  serial. 


Local 
Local 
Local 


Local 


Local 
Local 


Local 


Local 


Local 


Local 

National 


Local 
Local 


Local 


I<ocal 


Local 


Local 


Terminating; 
Terminating 

Serial 

Permanent . . 
Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Terminating 

Serial 

Terminating 

Terminating 


Shareholders. 


Male. 


340 

8S 

30 

390 

836 


56 
72 

177 


234 


406 

248 


800 


82 


864 


Female. 


Total. 


72 
2 
U 
30 
95 


20 

6 

35 


50 


90 
180 


44 


20 


100 
SO 


412 
85 

41 
420 
431 


76 

78 

212 


293 


555 
428 


413 


102 


90 


464 


Borrow- 
ers. 


ITYOMINO. 


94 

71 


67 


35 


47 


23 
22 


10 


21 


12 


117 


76 


88 


47 


51 


64 
21 
19 
54 
161 


81 

55 

115 


40 


78 
103 


189 


19 


848 
68 


Shares  in 
force. 


80 
48 


26 


(•) 


34 


16 


5,104 
711 
121 

(a) 

2.493 


956 

499 
1,428 


3,235 


2,420 
3.295 


2,020 


1.900 


1,066 


1,054 
1,998 


Heal 

eatate 

loans. 


(a) 
(a) 
(a) 
(a) 


Mar- 
gin- 
al 

num- 
ber. 


31 


(a) 


(a) 


(a) 
(a) 


8 

4 
5 


6 
7 

8 


10 
11 


(a)  12 


(a)      i      13 


(a) 


(a) 


14 


15 

16 


1.642 
1,500 


1,028 


1,563 


647 


1,100 


(a) 


17 
18 


(a)  19 


(a) 


20 


(a)  21 


(o) 


*H» 
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Tablk  II.— NUMBER  AND  KIND  OF  ASSOCIATIONS. 


Btateii  nnd  tcrritoHes. 


Alabama 

Arisonn 

Arkansas 

California 

Colorado 

Connecticut 

l>elawaro 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine  

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Xow  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Ehodelsland 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Total. 


NATIOXAI.. 


Alabama 

California 

Colorado 

District  of  Columbia. 

Florida : 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Micliigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Now  Hampsliire 

Now  Jersey 

New  York , 

North  Carolina 


Total 
associa- 
tions. 

Serial. 

Kind  of  association. 

Permanent. 

Terminating. 

Number. 

Per  cent. 

Number. 

1 

Percent. 
4.4 

Number. 

Percent. 

23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

420 

81 

71 

131 

26 

20 

237 

115 

72 

82 

30 

340 

7 

66 

1 

16 

286 

5 

300 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

30 

5 

76 

14 

54 

30 

6 

17 

4 

26 

120 

31 

10 

10 

14 

14 

14 

3 

613 

152 

57 

47 

88 

24 

20 

5 

115 

47 

78 

28 

241 

6 

50 

1 

15 

251 

5 

130 

24 

5 

20 

73.0 

100.0 
78.1 
06.0 
73.8 
66.7 
00.6 
53.8 
66.7 
45.2 
75.0 
07.1 
35.4 
70.4 
66.2 
20.0 
02.3 

100.0 
2.1 

100.0 
65.3 
05.1 
03.4 
60.1 
85.7 
80.4 

100.0 
03.8 
87.8 

100.0 
33.3 

100.0 

100.0 
3.6 

5 

21.7 

2 
3 
5 
3 

6.3 

2.4 

11.8 

20.0 

5 
2 

c 

2 
2 
6 
3 
12 

15.0 

1.6 

14.3 

13.3 

9.5 

6 
4 

5 

1 

5 

146 

17 

0 
80 

2 

23.1 
19.0 
16.1 
25.0 
.8 
34.0 
21.0 
12.7 
61.1 
7.7 

23.1 
14.3 
38.7 

13 

131 

7 

15 

13 

2.1 
30.6 

8.0 
21.1 

0.0 

'2ii 

00.3 

18 

7.G 

17 
4 
1 

10 

1 
3 

23.0 
4.0 
3.3 
5.4 

14.3 
4.5 

8 

11.1 

i 

89 

3.3 
25.5 

4 

6.1 

1 
11 

6.2 
3.8 

24 

8.4 

250 

64.1 

10 

2.0 

1 

648 
1 
2 

156 

00.3 

100.0 

14.3 

14.5 

44 

0.1 

10 
703 

,s 

14 
55 
17 

5 
11 
11 
23 
30 

2 

71.4 
65.8 

100.0 
20.2 

100.0 
00.2 
43.6 

100.0 
14.5 
78.6 
42.6 
76.0 
83.8 

2 

217 

14.3 
20.2 

1 

2.1 

33 

08. 7 

6 
2 

9.8 
5.1 

20 

51.3 

32 
1 
6 
6 

42.1 

7.1 

11.1 

15.4 

33 
2 

25 
3 
4 

43.4 
14.3 
40.3 
7.7 
00.7 

1 

5,508 

3,168 

56.6 

50.0 
37.5 
50.0 

1,671 

29.8 

25.0 

62. 5 

50.0 

100.0 

100.0 

8.3 

7.9 

87.5 

75.0 

759 

13.0 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

:i 

3 
15 

2 
17 

1 

4 

1 
•1 

2 
3 
2 

1 
5 
2 
3 
2 
1 
3 
14 
6 

I 

1                1 

25.0 

1 

1 

1    • 

1 

U 

35 

2 

2 

1 

14 
2 
3 
3 

:        6 

01.7 

02.1 

12.5 

25.0 

100.0 

i          82.4 

100.0 

100.0 

,        100.0 

,          40.0 

r  '  * 

1 

1 

1 

1  ' 

3 

17.6 

1 

1 

1                    1 

0 
2 
6 

60.0 

100.0 

35.3 

I       11 

1        1 

1 

1          04.7 

100.0 

25.0 

3 
1 
1 

75.0 

100.0 

50.0 

78.  G 

1 

; 

1 

t 

1        1 

G 

i                       I 

50. 0 

21.4 

;        JOO.O 

1 

•J8 

1 

1 

1 
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Taklk  II.~NUMBER  and  KIND  OK  ASSOCIATIONS— Concluded. 


Stall »  ami  territories. 


Total 
associn- 

tiODH. 


NATION  A  i,^coiirl  lUlCil. 


If  orth  Dakota . 

Ohio 

Oregon 

ronnsylvauia  . 
South l)akota . 

Tenucsscc 

Texas 

Utah 

Virginia 

WaaUinictoii. . . 
West  Virginia 
Wisconsin 


Tofal. 


ALL  ASSOCIATIONS. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Io\ra 

Kansas 

Kentucky 

Louisiana 

Maine 

Harj'land 

MasBachuHctts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hanipshiro 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Hhodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 


Virginia 


Washington  .. 
West  Virginia 

Wisconsin 

Wyoming 


Total. 


1 
3 
3 
3 
3 
17 
2 

1 

7 

3 
o 


St'rial. 


Kind  of  aASOciatiou. 


rcrmnnint. 


Terminating. 


NumWr. 


Per  font.    Number. 


240 


1 

33.3 

1 

33.3 

2 

ri6.7 

15 

88.2 

2 

100.0 

1 

100.0 

3  1 

42.9 

06. 7 

2 

100.0 

2 

60.7 

1 

3 
2 


2 


Per  coiit.    Number.  Per  rent. 


ICO.O 
100.0 
66.7 
CO.  7 
33.3 
11.8 


57.1 
33.3 


138 


57. 


101 


33.'  3 
42.1 


27 
4 

32 

133 

46 

15 

21 

20 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 


10 

4 

25 

123 
33 
10 
19 
14 
14 
25 
3 

OiB 

154 
59 
48 
32 
26 
29 
8 

115 
50 
84 


0 
9 


70. 4 
100.0 
78.1 
02.5 
71.7 
66.7 
90.5 
48.3 
60.9 
58.1 
75. 
96. 
34.  G 
06.3 
66.7 
35.1 
92.9 
100.0 
.1.3 
100.0 
CO.  7 
86.0 
87. 
08.9 


«) 


') 


I  I 
3 


9 
6 
C 
1 
8 
100 

2:j 

9 

83 
o 


214 


0.3 

6.0 

IJ.2 

20.0 


31.0 
26.1 
14.0 
25.  0 


89.2 


JjL- 


0 

2 
0 
2 
2 
0 
3 
12 


1.2  1 

13 

1.9 

36.0 

131 

29.4 

25.8 

7 

7.9 

12.5  , 

15 

20.8 

56.1 

13 

8.6 

7.1    .. 

18 


8 : 


1 

89 


24 


10 


44 


2 
217 


33 


20  ' 


'60 


.4 


22.2 


15.6 
1.5 
13.1 
13.3 
0.5 
20.7 
13.0 
27.9 


7.6 

iai 


8.1 
24.8 


5.7 


&8 


0.1 


11.8 
20. 1 


08.7 


48.8 


33 

39.7 

2 

11.8 

25 

44.6 

3 

7.1 

4 

00.7 

13.0 
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Tablk  III.— NUMBER  OF  SERIES. 

[This  table  include j  serial  associations  only,  tboso  operating  under  the  pormanont  and  terminatiiig 
plans  having  been  omitted  for  reasons  that  will  be  seen  by  relerence  to  the  explanation  of  the  plans  on 
pages  22  to  24.  The  difference  between  the  series  issued  and  raaturc<l,  in  certain  states,  is  greater  tlian 
the  series  in  force  owing  to  the  fact  that  somo  aeries  were  withdrawn  before  the  maturity  oftho  shares.] 


Serial 
associa- 
tions. 

Scries. 

States  nud  territories. 

Issued. 

Matured. 

In  force. 

Number. 

Average. 

Number. 

Average. 

Number. 

Arorage. 

LOCAL. 
A  lahftmn. 

17 

4 

25 

120 

31 

10 

19 

14 

14 

a  13 

3 

613 

152 

57 

47 

38 

24 

29 

5 

115 

47 

78 

28 

241 

6 

50 

1 

15 

251 

5 

130 

24 

5 

20 

132 

20 
157 
712 
149 

hi 
287 
165 

63 
128 

22 
9,728 
1.340 
755 
284 
462 
313 
224 

84 

1.263 

688 

1,167 

254 

1,18.1 

55 

:tg4 

37 

68 

2,276 

20 

1.018 

226 

29 

304 

7.8 

5.0 

6.3 

5.9 

4.8 

5.4 

15.1 

11.8 

4.9 

9.8 

7.3 

15.9 

8.8 

13.2 

6.0 

12.2 

13.0 

7.7 

16.8 

11.0 

14.6 

15.0 

9.1 

4.9 

9.2 

6.7 

37.0 

4.5 

9.1 

4.0 

7.8 

9.4 

5.8 

11.7 

£1 

1.2 

Ill 

20 
130 
060 
140 

54 
208 
150 

50 
110 

21 
8.887 
1,003 
033 
209 
300 
308 
224 

44 

1,183 

080 

995 

232 

1,101 

48 
381 

37 

68 
1,770 

20 
971 
197 

27 
287 

0.6 

Arizona 

6.0 

Arlcansas 

21 

50 

8 

.8 
.5 
.3 

5.4 

California 

5.6 

Colorado 

4.6 

Connecticut 

5.4 

Delaware 

79 

14 

12 

18 

1 

820 

240 

121 

15 

66 

3 

4.2 
1.0 

.9 
1.4 

.3 
1.3 
1.6 
2.1 

.3 
1.7 

.1 

ia9 

Distrirt  of  Columbia 

10.7 

Florida ' 

4.0 

Georgia 

8.5 

Idaho  

7.0 

IlHnois 

14.5 

Indiana 

7.2 

Iowa 

11.1 

Kansas 

5.7 

Kentucky 

10.4 

Lonisiana 

12.8 

Maine 

7.7 

Maryland 

89 
62 

7.8 
.5 

as 

Massachusetts 

10.8 

Michigan  , r  r ,...,-  - 

14.0 

Minnesota 

172 

22 

24 

6 

11 

2.2 
.8 
.1 

1.0 
.2 

12.8 

Mi'wissippi 

8.8 

Missouri 

4.8 

Montana 

8.0 

Nebraska 

0.5 

Nevada 

87.0 

If  ew  llamushiro 

4.5 

New  Jerse  V 

485 

1.9 

7.1 

New  l^Ioxioo 

4.0 

New  York 

33 

29 

2 

12 

.3 

1.2 

.4 

.5 

7.5 

North  Carolina 

8.2 

North  Dakota 

5.4 

Ohio 

11.0 

Oklahoma 

Oxt^ffon 

10 
a  702 

6 
14 
14 
55 
17 

5 
11 
11 
23 
30 

2 

69 

8,980 

47 

56 

115 

940 

64 

06 

80 

75 

194 

352 

0 

6.9 

12.8 
7.8 
4.0 
8.2 

17.3 
3.8 

13.2 
7.3 
6.8 
8.4 

11.7 
3.0 

09 

0.234 

47 

52 

103 

770 

57 

50 

70 

71 

159 

337 

0 

0.9 

Pennsvlvania 

2,632 

3.7 

8.9 

Khodo  iRland 

7.8 

Soath  Carolina 

4 

11 

175 

7 

10 
1 
4 

35 

15 

.3 
.8 

3.2 
.4 

2.0 
.1 
.4 

1.5 
.5 

3.7 

South  Dakota 

7.4 

Tennessee 

11.0 

Texas 

8.4 

Utah 

1L2 

Virginia 

7.2 

Wasiiineton 

&5 

Ve»t  Virginia 

6.9 

'Wisconsin 

11.2 

W  vomiuff 

3.0 

Total 

b3,160 

35,130 

ll.l 

5,298 

1.7 

29,022 

9.4 

NATIONAL. 

Alabama 

2 
3 
2 

50 
02 
63 

29.5 
30.7 
31.5 

S9 
02 
63 

29.6 

California 

30.7 

Colorado 

31.5 

District  of  Columbia 

Florida 

Georiria 

11 
35 
2 
2 
1 
14 
2 
3 
3 
6 

340 

804 

60 

55 

21 

329 

71 

78 

110 

357 

30.0 
23.0 
30.0 
27.5 
21.0 
23.5 
35.5 
26.0 
36.7 
59.5 

349 

802 

00 

55 

2i 

329 

71 

7S 

110 

334 

30.9 

V.Vr  *%"■ 

Illinois 

23.0 

Indiana 

30.0 

Iowa 

27.5 

Kansas 

21.0 

Kcntockv 

23.5 

Louisiana 

35.5 

Mflrvland -r. 

20.0 

Micuicrnii 

36.7 

Minnesota 

23 

3.8 

65.7 

MississiDTti 

Minsnuri 

11 
1 

1 

250 
34 
10 

22.7 
34.0 
10.0 

2jD 
34 
10 

22.7 

Montana 

34.0 

Nebraska 

10.0 

a  Not  including  one  association  not  reporting. 
b  Not  including  two  associations  not  reporting. 
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Taulk  III.— number  of  series— Conrliulea. 


States  aud  territories. 


NATIONAL — concluded. 


New  Flampshiro. 

"Nevr  Jersey 

NewYork 

North  Carolina.. 
North  Dakota... 

Ohio 

Oiegon 

PennsylvaDia... 
South  X>akoU... 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Weat  Virginia... 
Wisoonsiu 


Serial 
associa- 
tions. 


Series. 


Issued. 


Matured. 


Number. 


1 
6 
1 


12 

117 

34 


Average. 


Number. 


12.0 
19.5 
34.0 


Average. 


In  force. 


Number.  Average 


12 

117 

34 


12.0 
10.5 
34.0 


Total. 


ALL  ASSOCIATIONS. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Plorlda 

Georgia 

Idaho 

IlUnois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Masaachasetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

Now  Jersey 

New  Mexico 

NewYork 

North  Carolina 

North  DakoU 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

WestV&ginia 

Wisconsin 

Wyoming 


Total. 


1 
.1 

a 

15 

a 

1 

3 
2 
8 


30 
24 
74 

401 
60 
28 

102 
81 
34 


30.0 
24.0 
87.0 
26.7 
80.0 
28.0 
34.0 
40.5 
12.0 
84.5 


138 


8»789 


19 

4 

25 

123 
33 
10 
10 
14 
14 
a24 
8 

648 

154 
SO 
48 
53 
26 
28 
8 

115 
50 
84 
28 


7 
60 

1 

15 

2S2 

5 

136 

25 

5 
26 


11 
a  703 

6 
14 
16 
70 
10 

6 
14 
13 
25 
32 

2 


191 

20 

157 

804 

212 

54 

287 

163 

C8 

468 

22 

10,532 

1,400 

810 

305 

791 

381 

224 

162 

1,263 

798 

1,524 

254 

1,435 

89 

404 

87 

68 

2,288 

20 

1,135 

260 

29 

304 


90 

9,013 

47 

56 

189 

1,850 

124 

04 

182 

166 

218 

421 

6 


53,804         88,010 


27.5 


23 


10.1 
5.0 
0.3 
6.5 
6.4 
5.4 

15.1 

11.8 
4.9 

19.5 
7.3 

16.3 
0.1 

13.7 
6.4 

15.2 

14.8 
7.7 

20.3 

11.0 

16.0 

18.1 
0.1 
5.7 

12.7 
6.7 

37.0 
4.5 
0.1 
4.0 
8.3 

10.4 
5.8 

11.7 


0.0 
12.8 

7.8 

4.0 
11.8 
19.3 

6.5 
15.7 
13.0 
12.0 

8.7 
13.2 

8.0 


11.8 


79 

14 

12 

18 

1 

826 

246 

121 

15 

66 

3 


89 
62 


195 

22 

2i 

6 

11 


485 


2 
12 


2,632 


4 

11 

175 

7 
10 

1 

4 
35 
15 


.2 


21 

1.1 

21 

.8 

56 

.5 

8 

.2 

4.2 
LO 
-.9 

.8 

.8 
1.3 
1.6 
2.1 

.3 
1.3 

.1 


4.9 
.5 


2.3 
.8 
.1 
.9 
.2 


1.9 


.2 

1.2 

.4 

.5 


3.7 


.3 

.7 

2.5 

.4 

1.7 
.1 
.3 

1.4 
.5 


5,821 


1.6 


30 
24 
74 

401 
60 
28 

108 
81 
24 
60 


8.764 


170 

20 

136 

748 

203 

54 

208 

150 

56 

450 

21 

9,089 

1,153 

688 

290 

725 

370 

224 

122 

1,180 

796 

1,329 

232 

1,411 

82 

391 

37 

68 

1.788 

20 

1,088 

231 

27 

287 


09 

6,256 

47 

52 

177 

1, 1.71 

117 

84 

181 

1S2 

183 

406 

6 


30.0 
24.0 
87.0 
26.7 
80.0 
28.0 
34.0 
40.5 
12.0 
84.5 


27.8 


8.9 

5.0 

5.4 

6.1 

6.2 

5.4 

10.9 

10.7 

4.0 

18.8 

7.0 

15.0 

7.5 

U.7 

CO 

13.9 

14.0 

7.7 

15.3 

10.8 

15.9 

15.8 

&8 

5.6 

11.7 

6.6 

87.0 

4.5 

7.1 

4.0 

8.0 

9.2 

5.4 

11.0 


9.0 

8.9 

7.8 

3.7 

11.1 

16.7 

6.2 

14.0 

12.9 

11.7 

7.3 

12.7 

8.0 


33,386 


10.1 


a  Not  Including  one  association  not  reporting. 
b  Not  including  two  associations  not  reporting. 
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Tahlk  IV-— number  of  SHARES. 


Mar- 
gin- 
al 

nuni- 
ber. 


1 
2 
3 
4 

5 

e 

7 

8 

0 

10 

11 

12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
SO 
31 
32 
33 
84 
85 
80 
37 
88 
80 
40 
41 
42 
43 
44 
45 
46 
47 
48 


49 
50 
51 
52 
53 
54 
55 
50 
67 
58 
60 
60 
61 
62 
63 
64 
65 
66 
67 
68 
60 
70 


St4«t('s  niid  t(MTit4jru*H. 


Total 
associa- 

tiODS. 


LbCAL. 

AlabaiuA 

Arisoua 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Idaho  

Dlinois , 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

MaHsachuHetts 

Michigan , 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska , 

Nevada 

New  Hampshire  ... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon — 

Pennsylvania 

Rhode  iKland 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 

NATIONAL. 

Alabama 

California 

Colorado , 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri , 

Montana , 

Nebraska 

New  Hampshire  . . . 

New  Jersey 

Now  York 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

20 

237 

115 

72 

82 

30 

340 

7 

66 

1 

16 

286 

6 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

39 

5 

76 
14 
54 
39 
6 


6,598 


4 

8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

IS 
2 

17 
1 
4 
1 
2 

L'8 


Shares  issue<I. 


Shares  matured. 


Associa^ 
tions  re- 
porting. 


20 

4 

27 

117 

40 

15 

16 

23 

20 

29 

4 

595 

336 

53 

64 

127 

20 

19 

82 

103 

61 

67 

24 

318 

7 

61 
1 

16 

216 

5 

362 

23 

4 

573 

1 

14 

617 

6 

47 

14 

50 

37 

4 

60 

13 

49 

35 

5 


Number. 


191,961 

6,213 

269,242 

452,  Oil 

120,129 

25,850 

50,008 

238.802 

47,484 

66,231 

4.830 

3,853,324 

493,077 

106, 431 

105, 131 

378, 873 

85.706 

25,715 

184,961 

593,329 

235, 738 

454,529 

72,098 

563,000 

21,693 

71,880 

2,468 

23.222 

686, 345 

9,120 

2. 242. 937 

55,070 

23, 410 

1, 639, 957 

1,335 

25.633 

1. 538, 763 

27,243 

47,293 

29,974 

199.209 

45.475 

42, 310 

110, 813 

13, 121 

72,305 

123,488 

6,160 


4,404 


3 
6 
4 
3 
2 
8 

36 
8 
7 
1 

17 

2 

3 
»i 

u 

10 
2 

15 
1 
4 
1 
1 

28 


15,508,752 


66,587 
152, 621 
158, 577 
107,405 
5,834 
200,604 
019, 815 

91,077 

115,536 

1,890 

222, 459 

129,028 

78, 518 
179,750 
977, 494 

14,383 
153, 618 

20,200 
8,249 

76,285 

58,974 
481, 470 


Average, 


0, 598. 1 
1.553.3 
9,971.9 
8, 863. 3 
3,153.2 
1.723.3 
3,500.5 
10, 382. 7 
2.374.2 
2,283.8 
1,207.5 
6,470.2 
1,407.5 
2, 008. 1 
1,642.7 
2,983.2 
4, 289. 8 
1,353.4 
2.255.6 
5, 700. 5 
3,864.6 
0,784.0 

3. 004. 1 
1,770.7 
3,099.0 
1, 178. 5 
2,468.0 
1,451.4 
3, 177. 5 
1,824.0 
6, 196. 0 
2,420.4 
6, 352. 5 
2,687.5 
1,335.0 
1,830.9 
2,493.0 
4,540.5 
1,006.2 
2, 141. 0 
3,984.2 
1.229.1 

10, 577. 5 
1, 846. 0 
1, 009. 3 
1,476.8 

3. 528. 2 
1,233.8 


Associa- 
tions re- 
porting. 


8. 542. 0 


22,195.7 
25,436.8 
39,  614. 3 
35,801.7 
2,917.0 
25, 075. 5 
25, 550. 4 
11,384.6 

16. 505. 1 
1,890.0 

13,  085. 8 
64, 964. 0 
24,500.0 
59,918.7 
07, 749. 4 
7,191.5 

10. 241. 2 
20, 200. 0 

2, 062. 3 
70, 285. 0 
58, 974. 0 
17, 1^.  6 


23 

4 

32 

121 

42 

15 

16 

25 

21 

29 

4 

616 

405 

67 

08 

129 

26 

29 

187 

115 

72 

77 

30 

346 

7 

05 

1 

16 

250 

5 

378 

23 

5 

671 

1 

14 

832 

6 

47 

14 

58 

37 

4 

75 

14 

53 

39 

0 


5,120 


4 

8 
4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

14 

2 

15 

1 

4 

1 

o 

::8 


Number. 


17,589 


62,456 
0,751 
4,703 


Average, 


»64.7 


1,951.8 

65.8 

111.0 


0,884 

617.8 

133 

6.8 

5,325 

253.0 

5,663 

195.3 

164 

41.0 

148,403 

240.0 

23,188 

57.  S 

6,159 

91.9 

3,236 

47.0 

18,500 

143.5 

2,738 

105.3 

3,458 
2,953 
207 
38, 170 
3,905 
1,982 
1,107 
2,246 


15,068 


8,558 

4,484 

1,137 

16, 712 


24,706 


1,812 
1,064 
9,625 
2,067 


2,751 

758 

5,041 

3,261 


18.6 

25.7 

2.9 

49&.8 

130.2 

6.7 

158.1 

34.6 


60.3 


22.6 
195.0 
227.4 

24.9 


29.7 


88.6 
140.3 
165.9 

56.9 


36.7 
64.1 
95.1 
83.6 


466,882 


91.2 


:  T- 


1 

10 

2.5 

:;: ;::::::::: 

1 

i 

6,460 

461.4 

I 

1 

1         

1 

CHAPTER  I. GENERAL  TABLES. 
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Tablk  IV.-  number  of  SHARES. 


Shares  in  force. 

Mar- 

" 

* 

Free. 

Borrowed  oi 

1. 

• 

Total. 

—      _ — 

gin- 

fLI 

AsAocia* 

Asuocia- 

Associa- 

lU 

num- 

tioxia re- 

Number. 

A\-«rage. 

tioDB  re- 

KuDiber. 

Average. 

tiuDS  re- 

NiimlKT. 

Average. 

ber. 

porting. 

porting. 

porting. 

1 

23 

90.033 

3,914.5 

2:1 

40, 526 

1,702.0 

23 

130, 559 

5,070.5 

1 

4 

3,105 

776.3 

4 

1,074 

268.5 

4 

4,179 

1,044.8 

2 

31 

ni,  285 

5,525.3 

31 

102,008 

3, 309. 9 

32 

279, 007 

8, 720. 8 

3 

125 

215, 961 

1,727.7 

125 

03,907 

751.7 

125 

309,928 

2,479.4 

4 

40 

53.920 

1, 348. 2 

40 

34,157 

853.9 

42 

91,831 

2,180.5 

5 

15 

15,799 

1,053.3 

15 

2,487 

164.5 

15 

18,260 

1,217.7 

6 

21 

10,411 

495.8 

21 

8.540 

407.0 

21 

18, 957 

902.7 

7 

26 

92,235 

3,547.5 

26 

29,819 

1,146.9 

26 

122,054 

4,094.4 

8 

21 

18, 433 

877.8 

21 

10,607 

500.4 

21 

29.130 

1, 387. 1 

0 

30 

17, 019 

567.3 

29 

10,005 

347.1 

31 

30,845 

1, 188. 5 

10 

4 

2,525 

631.3 

4 

1,247 

311.8 

4 

3,772 

943.0 

11 

028 

1. 483, 988 

2,363.0 

629 

707.857 

1.125.4 

629 

2, 195, 051 

3.489.7 

12 

428 

200,277 

678.2 

424 

178, 105 

415.3 

427 

407, 572 

1. 095. 0 

13 

77 

M,221 

1,223.0 

77 

45,548 

591.5 

81 

145. 141 

1,791.9 

14 

CO 

33,420 

484.4 

69 

17,410 

252.4 

70 

50.015 

727.4 

15 

127 

112,  708 

887.5 

127 

54,471 

428.9 

129 

107, 830 

1.301.1 

16 

26 

37, 801 

1,453.9 

20 

15,969 

014.2 

26 

53,770 

2.008.1 

17 

27 

23,768 

880.3 

27 

5.464 

202.4 

28 

33, 472 

1, 195. 4 

18 

232 

189,950 

818.8 

233 

102, 260 

438.0 

232 

291.790 

1, 257. 7 

19 

110 

275,900 

2, 508. 2 

110 

75.468 

080.1 

115 

300. 100 

8,183.5 

20 

71 

121,748 

1.714.8 

71 

54,835 

772.3 

71 

170,583 

2,487.1 

21 

81 

141,600 

1,748.3 

81 

59,639 

730.3 

82 

205,808 

2.504.5 

22 

30 

35, 409 

1, 180. 3 

30 

14,621 

487.4 

30 

50,030 

1,007.7 

23 

348 

245, 515 

705.5 

340 

140. 591 

402.8 

848 

380,090 

1, 109. 5 

24 

7 

6,576 

939.4 

7 

8,750 

535.7 

7 

10,326 

1, 475. 1 

25 

60 

29,594 

448.4 

60 

15.049 

228.0 

66 

44,043 

070.4 

26 

1 

1,157 

1,157.0 

1 

327 

327.0 

1 

1,484 

1,484.0 

27 

16 

17,737 

1, 108. 6 

10 

2,822 

170.4 

16 

20.550 

1.284.9 

28 

282 

393, 762 

1,896.8 

282 

157, 061 

557.0 

286 

501, 656 

1,903.8 

29 

6 

4,151 

830.2 

5 

1,018 

323.0 

5 

6,709 

1, 153. 8 

80 

386 

766,920 

1,986.8 

388 

201, 520 

519.4 

388 

079,282 

2,528.9 

31 

24 

16, 906 

708.2 

24 

14,409 

002.0 

24 

31,405 

1,811.0 

32 

4 

9,735 

2,433.8 

4 

3,051 

702.8 

5 

13, 413 

2.682.6 

83 

717 

717,  222 

1,000.3 

717 

288. 943 

403.0 

718 

1,000,790 

1,402.2 

84 

1 

715 

715.0 

1 

180 

180.0 

1 

001 

901.0 

35 

14 

10, 333 

738.1 

14 

0,433 

450.5 

14 

10,700 

1,197.6 

86 

1,063 

1,106,579 

1.041.0 

1,003 

430,200 

410.4 

1,076 

1,501,441 

1,451.2 

87 

6 

12,423 

2, 070. 5 

0 

4,008 

818.0 

6 

17,331 

2,888.5 

88 

48 

21,085 

458.0 

48 

12, 912 

209.0 

48 

34.897 

727.0 

89 

14 

5,893 

420. 9 

14 

4,080 

291.4 

14 

0,073 

712.4 

40 

61 

74,631 

1,223.5 

61 

38,279 

627.5 

01 

112.010 

1,851.0 

41 

38 

19,309 

508.1 

36 

14,194 

373.5 

39 

34,180 

870.6 

42 

5 

12,296 

2,459.2 

5 

5,054 

1.190.8 

5 

18.250 

3,650.0 

43 

'^ 

66,858 

879.7 

73 

44,622 

611.3 

70 

111,480 

1,400.8 

44 

U' 

4.702 

335.9 

14 

1.709 

126. 4 

14 

0,471 

402.2 

45 

52 

31,200 

000.0 

52 

18.709 

359.8 

54 

03,501 

1. 175. 9 

40 

37 

62,542 

1,420.1 

87 

21,459 

580.0 

38 

75, 740 

1,993.8 

47 

5 

3,512 

702.4 

5 

2,405 

481.0 

0 

7,480 

1,240.7 

48 

5,536 

7,163,889 

1,294.1 

5,533 

3, 100, 197 

561.4 

5,580 

10,381,031 

1, 800. 4 
22. 224. 5 

4 

50,141 

14,  785. 3 

4 

29,757 

7,  430. 3 

4 

88,898 

49 

8 

50,694 

7,481.8 

8 

21.000 

2, 700. 0 

8 

81,294 

10, 101. 8 

50 

4 

69,852 

17, 403. 0 

4 

11,889 

2,972.3 

4 

81, 741 

20, 435. 3 

51 

3 

21,693 

7.231.0 

3 

1,262 

420.7 

3 

22,955 

7, 651. 7 

52 

2 

2,380 

1, 190. 0 

2 

724 

362.0 

2 

3,104 

1,552.0 

53 

12 

135,149 

11.202.4 

12 

52.090 

4.341.3 

12 

187,245 

15. 603. 8 

54 

37 

400, 337 

11,003.2 

37 

60,104 

1, 624. 4 

38 

477, 132 

12,550.1 

55 

16 

79,231 

4.951.9 

16 

20,400 

1,653.8 

10 

105, 801 

0, 005. 7 

50 

7 

44,202 

6, 314. 6 

7 

7,924 

1,132.0 

7 

52,120 

7,440.0 

57 

1 

1,525 

1,525.0 

1 

05 

65.0 

1 

1,590 

1.590.0 

58 

16 

109,871 

6,866.9 

16 

26,326 

1,645.4 

17 

141.547 

8, 320. 3 

59 

2 

44,922 

22,461.0 

2 

12,599 

6, 299. 5 

2 

57,521 

28, 760. 5 

00 

3 

43,065 

14, 355. 0 

3 

8,297 

2,765.7 

3 

51,302 

17, 120. 7 

01 

3 

87,387 

29, 129. 0 

3 

19,897 

6,632.3 

3 

107, 284 

35, 761. 3 

62 

14 

241, 370 

17,241.1 

14 

84,709 

6,050.6 

15 

388,212 

25, 880. 8 

63 

2 

970 

485.0 

2 

304 

182.0 

2 

1,334 

667.0 

64 

16 

62.960 

3, 935. 0 

16 

10,830 

1,021.2 

10 

79,298 

4, 956. 1 

65 

1 

10, 370 

10,370.0 

1 

1,780 

1,786.0 

1 

12,158 

12.156.0 

66 

4 

6,?60 

1, 590. 0 

4 

504 

141.0 

4 

0,924 

1,731.0 

67 

I 

31.076 

31,076.0 

1 

3,771 

3,771.0 

1 

34,847 

34,847.0 

68 

2 

14,763 

7,:J81.5 

2 

745 

372.5  , 

2 

15,508 

7.  754. 0 

69 

27 

262,181 

0,710.4 

27 

39.348  1 

1, 457. 3  ' 

20 

G15.404 

12, 133.  2  ' 

70 
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Table  IV.— NUMBER  OF  SHARES— Concluded. 


Har- 

nnm- 
ber. 


1 

2 

3 

4 

5 

0 

7 

8 

U 

10 

11 

12 

13 


14 
15 
IG 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
50 
00 
01 


States  and  territories, 


NATIONAL — OOno'd. 


North  Carolina. 
Korth  Dakota . . 

Ohio 

Oregon 

Pennsylvania . . 
South  Dakota .. 

Tennessee 

Texas 

Utah 

Virginia 

Washington.... 
West  Virginia  . 
Wisconsin 


Total 

ALL  A8SOC1ATIOM8. 


Total 
associa- 
tions. 


Alabama 

Arizona 

Arkansas 

Califarnia  

Colorado 

Connecticut 

I>elaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho  

Illinois 

Indiana < 

Iowa 

Kansas 

Keq^tucky 

Loaisiana 

Maine 

Maryland 

Massachusetts 

Michigui 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Now  Hampshire  — 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  DakoU 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia - 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Total. 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


240 


27 

4 

32 

133 

40 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 
1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

66 

42 


Shares  issued. 


Associa- 
tions re- 
porting. 


5,838 


1 
3 
3 
3 
3 
15 
2 
1 
7 
2 
2 
3 


23 
4 

27 

123 
44 
15 
16 
20 
22 
37 
4 

631 

344 
GO 
65 

144 
22 
19 
85 

103 
64 
77 
26 

333 

8 

65 

1 

17 

217 
6 

390 

23 

5 

576 

1 

17 

620 
6 
47 
17 
65 
39 
5 

67 
15 
51 
38 
5 


Number. 


4,614 


1,254 
45,426 
16,865 
44,979 
83,035 

211. 508 
21,164 
32,028 

103,231 

49,654 

5,426 

26, 101 


Average. 


210       4.857,047 


258,548 

6,213 

269,242 

604,632 

284,706 

23, 850 

56,008 

346, 207 

53,318 

266, 835 

4,830 

4,773,139 

581, 154 

221.907 

107.021 

601, 332 

215,  724 

25.715 

258,479 

509,320 

415, 494 

1,432,023 

86,481 

716,708 

41, 893 

80,135 

2,168 

99,507 

745,319 

9,120 

2,724.413 

56,670 

26,664 

1,585,383 

1,335 

42,498 

1,583,742 

27,243 

47,293 

113.009 

410, 717 

66.639 

74,838 

214,044 

62, 775 

77,791 

149, 679 

6,169 


20,455,799 


1,254.0 
15,142.0 

6,621.7 
14, 903. 0 
27,678.3 
14,100.5 
10, 582. 0 
32,028.0 
14,747.3 
24, 827. 0 

2,713.0 

8,730.3 


Shares  matured. 


Associa- 
tions re- 
porting. 


23, 128. 8 


11,241.2 
1,553.3 
9,971.0 
4,915.7 
6,470.6 
1,723.3 
3. 500. 5 

13,315.7 

2. 423. 5 
7,211.8 
1,207.5 
7,564.4 
1, 698. 1 
3,699.5 
1.646.5 
4, 175. 9 
9,805.6 
1, 353. 4 
3,040.9 
5,760.5 

6. 492. 1 
18,597.7 

3. 326. 2 

2. 152. 3 
5,236.6 
1.232.8 
2,468.0 
5,853.4 

3. 434. 6 
1,824.0 
6,985.7 
2,420.4 
6,332.8 

2. 752. 4 
1, 335. 0 
2,409.9 
2,554.4 

4. 540. 5 
1,006.2 
0,647.6 
6,318.7 

1. 708. 7 
14, 867. 6 

3,194.7 
4,185.0 
1.625.3 
3,938.9 
1,233.8 


4, 433. 4 


1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 


Number. 


237 


27 

4 

32 

129 

46 

15 

16 

28 

23 

41 

4 

654 

421 

75 

69 

146 

28 

29 

190 

115 

75 

91 

32 

361 

8 

69 

1 

17 

252 

5 

406 

24 

6 

674 

1 

17 

835 

6 

47 

17 

76 

39 

5 

82 

17 

55 

42 

6 


5,387 


Avcrai». 


6,470 


17,689 


62,456 
6,751 
4,713 


9,884 

133 

5,325 

5,663 

164 

148,403 

23.188 

0,150 

3,236 

18,509 

2,738 


15,068 


8,558 

4,484 

1.137 

16, 712 


24,706 


1,812 
1,964 
9,625 
2,067 


2,751 

758 

5,041 

3,261 


27.3 


6oL4 


1, 051. 8 
52.3 

102.5 


oh.  8 

4.8 

231.5 

138.1 

41.0 

226.9 

55.1 

82.1 

46.9 

126.8 

97.8 


3,458 

18.2 

2,963 

25.7 

207 

2.8 

44,639 

490.5 

3,905 

122.0 

l,9ft2 

5.5 

1.107 

138.4 

2,246 

32.0 

59.8 


21.1 
186.8 
189.5 

24.8 


29.6 


38.6 
115.5 
128.3 

53.0 


83.5 
44.6 
91.7 
77.6 


473,352 


88.4 
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Tablk   IV.—NUMBER  of  SHARES— Concluded. 


Sbftres  in  force. 

Mar- 

Free, 

, 

Borrowed  on. 

Total. 

gin. 
fil 

Asflocia- 

Amocia- 

AMOcia- 

nuin< 

tionB  To- 

Kumbor. 

Average. 

tions  re- 

Krnnber. 

Arerage. 

tiona  re- 

Xumber. 

Average. 

ber. 

jxntiBg. 

porting. 

porting. 

1 

5,747 

5,747.0 

1 

1,423 

1.423.0 

1 

7,170 

7,170.0 

1 

1 

445 

445.0 

1 

65 

65.0 

1 

510 

510.0 

8 

3 

24,162 

8,054.0 

3 

5,232 

1,744.0 

3 

29,394 

9,798.0 

3 

3 

7,012 

2,:«7.3 

3 

1,788 

586.0 

3 

8,800 

2,933.3 

4 

3 

30,589 

13,196.3 

3 

3,758 

919.3 

3 

42,346 

14,115.8 

6 

3 

39,587 

13,195.7 

.3 

9,537 

3,179.0 

3 

4A.124 

16,374.7 

0 

17 

190, 507 

11,206.3 

17 

58,591 

3,446.5 

17 

249,098 

14,052.8 

7 

2 

15,345 

7,672.5 

2 

3.669 

1.884.5 

2 

19, 014 

0.507.0 

8 

I 

21. 351 

21,351,0 

1 

3,453 

8.453.0 

1 

24,8«)4 

24,804.0 

0 

7 

69.1>98 

0,899.7 

7 

22,163 

3,166.1 

7 

91,461 

13,065.0 

10 

3 

18.884 

0,294.7 

3 

3,875 

1,125.0 

3 

22.250 

7,419.7 

11 

2 

4,078 

2.039.0 

2 

1,008 

504.0 

2 

5,086 

2,543.0 

12 

3 

8.948 

2,982.7 

8 

8,S04 

1, 198. 0 

3 

12.542 

4,180.7 

13 

234 

2,243,458 

0, 583. 2 

234 

543,282 

2.821.7 
2.603.1 

236 

2,874,841 

12,181.5 

27 

149, 174 

5,525.0 

27 

70,283 

27 

219,457 

8,128.0 

14 

4 

3.105 

776.3 

4 

1,074 

268.5 

4 

4,179 

1,044.8 

15 

31 

171,285 

5,525.3 

SI 

102,606 

3,309.9 

32 

279,067 

8,720.8 

10 

133 

275,  C55 

2,072.0 

123 

115,567 

868.0 

133 

391,222 

2,941.5 

17 

44 

123,  778 

2,813.1 

44 

46,046 

1,046.5 

46 

173,672 

3,773.8 

18 

15 

15.799 

1,053.3 

15 

2,467 

164.5 

15 

18,266 

1,217.7 

19 

21 

10,411 

495.8 

21 

8,546 

407.0 

21 

18.957 

902.7 

20 

29 

113,928 

3,928.6 

^ 

31,081 

1,071.8 

29 

145,009 

5,000.3 

21 

23 

20, 813 

904.9 

23 

11,421 

496.6 

23 

32.234 

1,401.5 

22 

42 

152, 168 

3,623.0 

41 

62,161 

1,516.1 

43 

224.000 

5, 211. 4 

23 

4 

2.525 

G3L3 

4 

1,247 

311.8 

4 

3,772 

943.0 

24 

6C5 

1, 893,  325 

2, 847. 1 

666 

767.961 

1. 153. 1 

667 

2,672.183 

4,006.3 

25 

444 

369,508 

832.2 

440 

202,585 

460.4 

443 

578.263 

1,294.0 

20 

84 

138, 423 

1,647.9 

84 

53.472 

G36.6 

88 

197,287 

2,241.7 

27 

70 

34,951 

4M.8 

70 

17.481 

249.7 

71 

52,505 

739.5 

28 

143 

222,579 

1,556.5 

143 

80,797 

565.0 

146 

309.383 

2,110.1 

20 

28 

82,723 

2,954.4 

28 

28,568 

1,020.3 

28 

111.291 

3,974.7 

30 

27 

23,768 

880.3 

27 

5,404 

202.4 

23 

33,472 

1,195.4 

31 

235 

233,024 

991.6 

230 

110,557 

468.5 

235 

343,158 

1,400.2 

82 

110 

275,900 

2.508.2 

110 

75,488 

686.1 

115 

366,100 

3,183.5 

83 

\  7* 

209,135 

2, 826. 1 

74 

74,732 

1.009.9 

74 

283,867 

3.830.0 

84 

.  95 

382,985 

4,031.4 

95 

144.348 

1,519.5 

07 

593.580 

0.119.4 

35 

•  32 

36,379 

1,136.8 

82 

14.985 

468.3 

32 

51,364 

1,005.1 

30 

364 

308,475 

817.5 

865 

156,930 

429.9 

364 

465,388 

1.278.5 

87 

•    8 

16,946 

2,118.3 

8 

5,536 

092.0 

8 

22.482 

2,810.3 

88 

70 

35,054 

513.6 

70 

IS,  613 

223.0 

70 

51,567 

780.7 

39 

-    1 

1,157 

1, 157. 0 

1 

327 

327.0 

1 

1,484 

1,484.0 

40 

'    17 

48,  813 

2,871.4 

17 

0,803 

387.8 

17 

55,406 

3. 259. 2 

41 

284 

408, 525 

1,438.5 

284 

157,806 

555.7 

268 

577,163 

2.004.0 

42 

5 

4,151 

830.2 

6 

1,018 

323.6 

5 

5.769 

1. 153. 8 

43 

413 

1,«29,101 

2,491.8 

415 

240,888 

580.4 

414 

1,294,746 

3, 127. 4 

44 

25 

22,743 

900.7 

25 

15,892 

685.7 

25 

38.G35 

1, 545. 4 

45 

5 

10,180 

2,036.0 

5 

3,116 

623.2 

6 

13,923 

2,320.5 

46 

720 

741,384 

1,029.7 

720 

294,175 

408.6 

721 

1,036,184 

1,437.1 

47 

1 

715 

715.0 

1 

186 

186.0 

1 

901 

901.0 

48 

17 

17,345 

1,020.3 

17 

8,221 

483.0 

17 

25,506 

1,503.9 

49 

1,006 

1. 146, 168 

1,075.2 

1.060 

489,018 

4iL8 

1,079 

1,008,787 

1.486.4 

50 

G 

12,423 

2,070.5 

6 

4,908 

618.0 

6 

17,881 

2,888.6 

51 

48 

21,  985 

458.0 

48 

12,912 

269.0 

48 

34,897 

727.0 

52 

17 

45.480 

2,676.3 

17 

13,017 

801.0 

17 

50,007 

3,476.3 

53 

78 

265,138 

3,399.2 

78 

06,870 

1,241.9 

78 

362,008 

4.641.1 

54 

40 

34,654 

86flL4 

40 

17,863 

446.6 

41 

58,200 

1,297.6 

55 

6 

33,647 

5,607.8 

0 

9.407 

1,667.8 

6 

43.054 

7, 175. 7 

60 

83 

136,156 

1,640.4 

80 

66,785 

834.8 

83 

202.941 

2.445.1 

57 

17 

23,586 

1,387.4 

17 

5.144 

802.6 

17 

2a  730 

1,690.0 

58 

54 

35,278 

063.8 

54 

19,717 

365.1 

56 

68.587 

1.224.8 

50 

40 

61,490 

1,537.3 

40 

25,053 

626.3 

41 

88,288 

2,153.4 

00 

5 

3,512 

702.4 

5 

2,405 

481.0 

6 

7,480 

1.246.7 

61 

5,770 

9, 406, 347 

1,630.2 

5,767 

3, 649. 479 

632.8 

5,816 

13,255,872 

2,279.2 
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TABI.K  v.— SHARES  HELD  OUTSIDE  OF  STATE. 


StatiM  and  territories. 


Total 
afwocia- 

tiOU!!. 


LOCAL. 

Alabama 

Arisona ■ . . 

Arkansas 

California 

Colorado 

Connecticut — 

Delaware 

District  of  Columbia . 

I'lorida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine ■ 

Marj'land 

M  assacbusetts 

Michigan 

Minnesota 

Miflsissii 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota. . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania — 
Rhode  Island — 
South  Carolina.. 
South  Dakota.... 

Tenneaseo 

Texas 

Utah 

Virginia 

Washington 

West  Virginia. . . 

Wisconsin 

Wyoming 


ippi 
PI... 


23 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

420 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

0 

48 

14 

61 

39 

5 

76 

14 

54 

39 

6 


Shares  held  outside  of  stnic. 


Associa* 
tions  re- 
porting 
as  to. 


Total 


NATIONAL. 


Alabama 

California 

Colorado 

District  of  Columbia 
Florida 


Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampshire 

New  Jersey 

New  York 


4 
8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

15 
2 

17 
1 
4 
1 
2 

1'8 


Number  of 
shares. 


Totel. 


22 

3 

32 

125 
36 
15 
21 
26 
21 
30 
4 

615 

428 
74 
69 

129 
26 
27 

236 

110 
64 
80 
30 

346 

6 

65 


3,666 


440 
518 
194 
188 
106 
30 


12 
279 

5 

360 

24 

5 
714 

1 

14 

1,069 

Q 
48 
14 
CI 
38 

4 
74 
14 
54 
30 

4 


5,598  I   5,476 


4,289 

319 

478 

160 

213 

38 

203 

58 

461 

1,240 

10,690 

719i 

583 


1,086 


166 
3,350 
355 
800 
497 
25 
460 


1,085 


58 

2,841 

149 


25 


Aver- 
age. 


166.6 


Value  of  Hliares. 


Shareholders 
holding. 


Total. 


$40, 521 


13.8 
4.1 
5.4 

12.5 
5.Q 
1.2 


1,251 
4,437 
9,750 
3,924 
7.890 
3,643 


I 


7.0 

.7 

6.5 

2.0 

1.7 

1.5 

7.5 

.2 

4.2 

19.4 

183.6 

24.0 

1.7 


172,361 

7,160 

27,208 

13,945 

13,301 

3,256 

3,351 

6,218 

23,138 

27,601 

121, 120 

31,252 

29,647 


16.7 


80, 266 


1.0 


4.1 

38.4 

3.0 


47,080 


2,048 

53, 051 

7,099 


.3 


055 


4, 178^       116. 1 


52,784 


Aver- 
age. 


$1,842 


Total. 


30 
35 
271 
2f2 
376 
140 


123 


3 

17 
17 
24 
12 

8 


280 

17 

368 

202 

103 

125 

124 

26 

210 

430 

1.514 

1,042 

86 


238 
37 
74 
24 
17 
4 
30 
7 

104 
74 

206 
56 
64 


1,235 


129 


13.8 

1,687 

141 

24 

12.0 

165.509 

593 

505 

71.0 

15, 870 

3,174 

34 

2.2 

8,100 

23 

62 

20.7 

19,046 

794 

40 

5.0 

905 

181 

3 

.7 

44,491 

62 

79 

Aver- 
age. 


5.6 


.1 
.1 
.5 
1.0 
.6 
.1 


.4 

.1 

LO 

.3 

.1 

.2 

LI 

.0 

.9 

1.2 

2.6 

1.9 

.2 


2.0 


2.0 

L8 

6.8 

.2 

1.7 

.0 

.1 


44 


170 


.2 


140  ' 
870  I 
187  ' 


7 

220 

14 


0  ! 


1,466 


187 


39,100 


7.2  j  1,040, 461  192'      2,610 


2 
8 


1 
2 
7 

23 
7 
4 
1 

16 
1 


130 
12,699 


65.0 
1, 587. 4 


190 

44.9051 

23,267 

210 

854 


24,810 
20.484 


8 
1 
8 


95.0 
6, 41.'i.  1 
1,011.0 

80.0 
213.5 


1,551.2 
20,484.0 


119, 056 

52 

9,122 


14, 057. 0 
52.0 
1.140.3 


2 


1  I       4,760 
7j     42,310 


1.000 
140,769 


500 
17,596 


6 

777 


.5 

8.7 

.4 


.0 


5.2 


.5 


3.0 
07.1 


520 

753,286 

200,094 

4.798 

7,248 


109.040 
211, 313 


260 

107, 612 

8,700 

685 
1.812 


12 
5.462 
3,889 

45 
127 


6.816 
211.813 


1,600 
3.012 


2,905,269  363,150 
919 
ISO,  207 


12,491 

919  i  4 

16,287         3.855 


6.0 
780.3 
169.1 

0.4 
31.8 


100.0 
3, 012. 0 


1.661.4 

4.0 

481.0 


4,700.0 
6,045.1 


0,617       0.617 
600, 045  !  94,  378 


368 
4.067 


368.0 
581.0 
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Taulk  v.— shares  held  OUTSIDE  OF  STATE— Coiicliulcd. 


Sttiti'H  aihI  torritorien. 


NATIONAL—  concluded . 


Nortli  Carolina '. 

North  DakoU 

Ohio 

Oregon 

Pennsylvania 

South  Dakota 

TenucAsee 

Texas 

Utah 

Virginia 

TVaahfngton 

West  Virginia 

Wisconsin 


Total 


Total 
associa- 
tions. 


ALL  A880CIATIOXS. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Rorida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Haine 

Ifaryland 

Massachusetts 

Michigan 

Minnesota 


Mississippi 

Missouri 

Montana 

Nebraska  

Nevada 

Now  Hampshire. 

New  Jersey 

New  Mexico 

New  York 

Nortli  Carolina . . 
North  Dakota — 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khodo  Island  . . . . 
South  Carolina... 

South  Dakota 

Tennessee 

Tt'xas 

Utah 

Virginia 

Washington 

West  Virginia... 

Wisconsin  

Wyoming 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


240 


27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

6fl0 

445 

89 

72 

148 

28 

29 

240 

115 

75 

07 

82 

866 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

50 

42 

6 


Shares  held  outside  of  state. 


Associa- 
tions re- 
porting 
as  to. 


Number  of 
shares. 


Value  of  8hares. 


Total. 


Aver- 
age. 


Total. 


Aver- 
age. 


1,540     1,540.0  I    $15,061   $15,961 


SharcholdcrH 
holding. 


24G.0 


2 
2 
3 


67 

355 

2,600 


33.5 
177.5 
833.3 


4,800 

2,333 

20,000 


2,445 

10 

1,167 

23 

6,667 

312 

5.(» 

11.5 

104.0 


17 


150,362^1  9,374.3 


4 
3 


Total 


137 


24 

3 

32 

133 
30 
15 
21 
27 
23 
37 
4 

638 

435 
78 
70 

145 
27 
27 

236 

110 
64 
88 
81 

354 

6 

67 


4,627 
3,900 


1,156.8 
1,302.0 


1, 608, 153  I  99, 891 


18,277       1,075.1 


84,800 
55,371 


21,200 
18,457 


422 
387 


174 


475, 990 


3,796 


87. 0  7, 650  1    3, 825  ■ 


13 


3. 474. 4   7, 023, 082  I  51 ,  270  \    55, 405 


440 

13.217 

lOi 

188 

106 

30 

190 

44,905i 


27,556 

529 

1,332 

180 

25.032 

20,522 

203 

53 

461 

1,240 

lUO,  340 

771 J 

0,705 


158.2  I      41.521        1,730 


129 


13.8 

99.4 

5.4 

12.5 

5.0 

l.l 

8.3 

1, 213. 7 


43.2 

1.2 

17.1 

2.6 

172.0 

760.1 

7.5 

.2 

4.2 

19.4 

1,481.2 

24.0 

27,4 


1,251 

145.200 

9,760 

3, 924 

7,890 

3,643 

520 

753,280 


372, 455 
11,948 
34.456 
13,945 
122,350 
214.660 
8,351 
0,218 
23,138 
27, 501 
.1, 020,  389 
32. 171 
150,044 


30 

1,092 

271 

262 

370 

135 

23 

20,359 


3 

794 

17 

24 

12 

3 

12 

5,462 


584  ; 
27  ! 
442  I 
1P9 
844  : 
7,947  1 
124 
20 
210 
430 
34,391 
1,038 
452 


4,127 

82 

201 

24 

1,617 

H.  010 

30 

7 

104 

74 

12,690 

63 

3,019 


1,080 


16.2         80.200 


1,  lOi*  I 


120 


12 
280 

5 

367 

25 

5 
716 

1 

16 
1.072 

6 
48 
14 
78 
40 

4 
78 
17 
50 
38 

4 


166 

8,110 

355 

43,116 

2.037 

25 

533 


13.8 
29.0 
71.0 
li7.5 
81.5 


355 
3,685 


22. 2 
3.3 


1,687 

175. 126 

15. 870 

068,751 

35.007 

905 

49.  381 


141 

625 

3,174 

1,822 

1,400 

IRl 

60 


24 

873 

34 

4,129 

286 

3 

89 


I        2. 333 

I      07, 080 


58 
161, 703^ 
149 


4.1 

2,  (m.  1 
3.7 


I  2, 048 
11,751.204 
I        7.099 


4,652 
3,900 


59.6 
229.8 


85,455 
55, 371 


4, 3521       114. 5 


5,838         5,613  j  515,186 


91.8 


60,434 


8, 073, 443 


140  I 
6;{  i 


23 
482 


146 

22,451 

177 


7 

18,503 

14 


1,096 
3,257 


425 
387 


1,590 


200  ! 


1,438 


58, 021 


105.  & 
129.0 


0.5 


404.4 


5.4 


.1 

(}.0 

.5 

1.6 

.6 

.1 

.5 

147.6 


6.5 

.2 

2.6 

.S 

11.2 

111.7 

1.1 

.0 

.9 

1.2 

144.3 

1.9 

11.1 


l.ft 


2.6 

3.1 

6.8 

11.3 

11.4 

.6 

.1 


1.4 


.5 

237.2 
.4 


5.4 
22.8 


5.t 


10.  t 
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Table  VI.— NUMBER  AND  SEX  OF  SHAREHOLDERS. 

a  roporteil  as  firmti,  sot 
table  with  the  males.] 


[A  very  small  proportiou  of  shareholders  reported  as  firms,  societies,  etc.,  have  been  classed  in  thla 

">iei 


States  and  terri- 
tories. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticat 

Delaware 

Diet,  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina . 
North  lakota  .. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania. .  - 
Rhode*  Island... 
South  Carolina . 
South  Dakota  . . 

Tennessee 

Texas  

Utah 

Virginia 

'Washin^rton 

West  Virginia. . 

"Wisconsin 

"Wyoming 

Total 

NATIONAL. 

Alabama 

California 

Colorado 

Dist.  of  Columbia 

Florida 

Georjzin 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland , 

Micni^an 

Minnesota 

MisHiHsippi 

Missouri 

Montana 

Nebraska 


Total, 
associ. 
ations 


23 

i 

32 

125 

42 

15 

21 

26 

21 

81 

4 

631 

420 

81 

71 

131 

26 

29 

237 

115 

72 

82 

80 

349 

7 

66 

1 

10 

280 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

39 

5 

76 

14 

54 

89 

6 


5,598 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 
4 


Shareholders  at  end  of  last  fiscal  year. 


Males. 


Associ- 
ations 
report- 
ing. 


23 

4 

32 

09 

40 

11 

17 

20 

16 

25 

4 

442 

806 

04 

69 

126 

23 

24 

127 

67 

53 

60 

24 

345 

0 

61 

1 

8 

185 

5 

230 

21 

5 

568 

1 

14 

525 

5 

48 

14 

60 

89 

5 

71 

12 

54 

38 

6 


4,095 


4 
8 
3 
3 
2 
7 

18 

15 
4 
1 

17 
1 
1 
2 
9 
1 

15 
1 
4 


Number. 


Total. 


2,963 

282 

'  4.600 

12,995 

5.861 

1,897 

1,862 

12,797 

1,541 

2,795 

271 

87,696 

59,666 

11,915 

5.932 

23,662 

4.665 

3.218 

21,258 

21,529 

11,048 

8,054 

2,800 

40,640 

705 

5,974 

150 

1,560 

42,554 

560 

45, 791 

3,797 

447 

126, 076 

103 

1,589 

84,786 

1,664 

3.690 

1,048 

9,423 

4, 2r.2 

1,087 

8,484 

643 

7.666 

7,778 

380 


710, 156 


3,422 

6,750 

2,454 

2,080 

380 

6,692 

15.888 

12, 717 

6.470 

790 

18.339 

2,437 

4,875 

8,244 

15,048 

70 

29,056 

750 

1,277 


Aver- 
age. 


Females. 


Total. 


Associ- 
ations 
report- 
ing. 


128.4 

70.5 
143.8 
131.3 
146.5 
172.5 
109.5 
492.2 

96.3 
111.8 

67.8 
198.4 
163.0 
186.2 

86.0 
187.8 
202.8 
134.1 
167.4 
321.3 
208.5 
134.2 
116.7 
117.8 
117.5 

03.3 
150.0 
195.8 
230.0 
113.2 
199.1 
158. 2 

89.4 
214.4 
103.0 
113.5 
161.5 
332.8 

76.9 

74.9 
157.1 
109.0 
217.4 
119.5 

53.6 
142.0 
204.7 

63.8 


173.4 


855.5 

718.8 

818.0 

803.3 

180.0 

056.0 

882.7 

847.8 

1, 617. 5 

790.0 

1,078.8 

2, 437. 0 

4,875.0 

4. 123. 0 
1,072.0 

76.0 

1. 937. 1 
750.0 
819.3 


23 

4 
82 
99 
40 
11 
17 
26 
16 
25 

4 

440 

366 

64 

69 

126 

23 

24 

127 

67 

53 

60 

24 

345 

6 
64 

1 

8 
185 

5 

230 

24 

5 
593 

1 

14 
525 

5 
48 
14 
60 
39 

5 
71 
12 
54 
38 

6 


4 

8 
3 
3 
2 
7 

18 

15 
4 
1 

17 
1 
1 
2 
9 
1 

15 
1 
4 


iVUI 

nDcr. 

Associ- 
ations 

Total. 

Aver- 

report- 

age. 

ing. 

929 

40.4 

23 

109 

27.3 

4 

1,416 

44.3 

32 

3,810 

38.5 

125 

2,758 

09.0 

40 

413 

37.5 

15 

689 

40.5 

20 

4,228 

162,6 

26 

677 

42.3 

21. 

693 

27.7 

31 

74 

18.5 

4 

32,066 

72.9 

628 

20,707 

56.6 

426 

5,134 

80.2 

79 

1,333 

19.3 

69 

8,897 

70.6 

130 

1,856 

80.7 

26 

1, 431 

59.6 

29 

7.386 

58.2 

236 

9,923 

148.2 

115 

3,386 

63.9 

71 

2,008 

33.5 

82 

.  1,043 

43.5 

29 

9,155 

26.5 

348 

171 

28.5 

7 

1,701 

26.6 

&4 

«1 

6L0 

1 

492 

61.5 

16 

15,110 

81.7 

285 

141 

28.2 

5 

19,402 

84.4 

3S9 

814 

33.9 

24 

124 

24.8 

5 

02, 190 

105.4 

716 

39 

39.0 

1 

504 

36.0 

14 

30, 725 

58.5 

1,063 

497 

99.4 

6 

694 

14.5 

48 

313 

22.4 

14 

3.014 

50.2 

00 

679. 

17.4 

39 

326 

65.2 

5 

2,246 

3L6 

76 

138 

11.5 

14 

1,724 

31.9 

54 

2,064 

54.3 

39 

92 

15.3 

6 

203, 388 

64.3 

1,627 

406.8 

1.294 

16L8 

997 

332.3 

1,894 

631.3 

115 

57.5 

1,027 

146.7 

5.902 

327.9 

3,218 

214.5 

1,331 

332. 8 

100 

100.0 

3.761 

22L2 

900 

900.0 

1,625 

1.825.0 

1,536 

768.0 

2.792 

310.2 

51 

51.0 

3,518 

234.5 

240 

240.0 

108 

27.0 

5,560 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
8 
8 
13 
2 
16 
1 
4 


Number. 


Total. 


8,882 

891 

0,016 

24.488 

8,619 

3,222 

2,960 

17,025 

8,393 

4,818 

845 

174,380 

98,182 

22,125 

7.265 

33,815 

7,166 

7,366 

52,410 

53,953 

19,837 

12,761 

6,299 

50,083 

891 

7,075 

211 

4.193 

85,098 

707 

110,390 

4,611 

671 

238,348 

142 

2,093 

233.656 

2,223 

4,384 

1,301 

12, 437 

4,931 

1,418 

13.154 

802 

0,390 

9,864 

472 


1,  359. 366 


6,049 

7,044 

0,651 

4,574 

475 

26,476 

54,063 

10, 169 

15. 182 

890 

22,100 

8,030 

10,988 

19,488 

34,877 

261 

33,673 

900 

1,385 


Aver- 

oge. 


168.8 
97.8 
188.0 
195.9 
215.6 
214.8 
148.6 
664.8 
16Le 
155.4 
86.3 
277.7 
218.6 
280.1 
105.8 
2r«.| 
275.6 
264.0 
222.1 
469.2 
279.4 
155.6 
182.7 
143.9 
127.8 
119.9 
21L0 
262.1 
800.7 
14L4 
283.8 
102.1 
114.2 
325.9 
142.0 
149.5 
219.8 
370.5 
01.3 
97.2 
207.8 
126.4 
282.6 
173.1 
67.3 
173.9 
252.9 
78.7 


244.5 


1,262.8 

880.6 
1,662.8 
1. 524. 7 

237.6 
2,206.3 
1.422.7 
1,198.1 
1,89L& 

890.0 
1, 300. 0 
4, 015. 0 
3.602.7 
,6,496.0 
2,682.8 

180.5 
2,104.6 

990.0 

346.3 
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Tablk  VI.— number  and  SEX  OF  SHAREHOLDERS— Coocluded. 


States  and  terri- 
tories. 


natio>:al — con- 
cluded. 

New  nampsliire. 

New  Jersey 

New  York 

Nortli  Carolina . . 
North  Dakota  . . . 

Ohio 

Oregon  

Pennsylvania 

Soathi>akuU.... 

Tennessee 

Texas 

Utah 

Virginia 

'Washington 

West  V&ginia... 
Wisconsin 

Total 

▲LL  ASSOCIATION'S 

Alabama 

Arizona 

Arkansas 

Calitornia 

Colorado 

Connecticut 

Delaware 

Dist.of  Columbia . 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts  .. 

Michigan 

Minnesota 

Mississippi 

Missouri , 

Montana , 

Nebraska 

Nevada 

New  Hampshire. 
New  Jersey  . . . . , 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania  . . . 
Bhode  Island — 
South  Carolina.. 
South  Dakota — 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia.. 

Wisconsin 

Wyoming 

Total 


Total 
associ- 
ations. 


1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 


Shareholdors  at  end  of  last  fiscal  year. 


240 


27 
4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

OGO 

445 

89 

72 

14? 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

0 

48 

17 

78 

41 

0 

83 

17 

56 

42 

6 


Males. 


Aasoci- 
aiioBS 
report- 
ing. 


Number. 


Total. 


Aver- 
age. 


Pemalca. 


Total. 


Associ- 
ations 
repoTtr 

UBg. 


5,838 


1 
16 
1 
1 
2 
2 


303 

21,771 

805 

62 

2,574 

391 


3 

17 
2 
1 
4 
3 
2 
3 


6.524 
25,391 
1,245 
2.049 
5.734 
1,372 
002 
3,010 


174   209,458 


27 
4 

32 

107 

43 

11 

17 

29 

18 

32 

4 

460 

381 

68 

70 

143 

24 

24 

128 

67 

55 

CO 

25 

360 

7 

63 

1 

8 

186 

5 

246 

•JS 

6 

590 

1 

16 

525 

5 

48 

17 

77 

41 

6 

75 

15 

56 

41 

0 


4.2G'J 


6,375 

282 

4.600 

18,  745 
8,315 
1,897 
1.862 

15, 477 

1,901 

9,487 

271 

103.584 

72,383 

18.385 
0,722 

42,001 
7,102 
3,218 

26, 133 

21, 529 

19.292 

23,102 
2.876 

69,690 

1.455 

7.251 

150 

1,566 

42,857 
566 

67,562 

4.602 

509 

128, 65'J 

103 

1,980 

84,786 
1.664 
3, 690 
7,572 

34,814 
5,497 
3,136 

14,218 
2,015 
8,568 

10,788 
380 


303.0 
1,360.7 

805.0 

62.0 

1, 287.  0 

195.5 


2,  174.  7 

1, 493. 0 

622.5 

2,  049. 0 

1,433.5 

457.3 

451.0 

1,003.3 


Nmubcr. 


Total. 


Aver- 
age. 


Associ- 
ations 
report- 
ing- 


Number. 


Total. 


1 

16 

1 

1 
o 

2 


80 

3.320 

250 

3 

511 

47 


1,203.8 


236.1 
70.5 
143.8 
175.2 
193.4 
172.5 
109.5 
633.7 
105.6 
296.5 
67.8 
225.2 
190.0 
270.4 
06.0 
293.7 
295.0 
134.1 
204.2 
321.3 
350.8 
334.8 
115.0 

193. 0 
207.9 
106.0 
150.0 
195.8 
230.4 
113.2 
274.0 

184. 1 
84.8 

218.1 
103.0 
123.8 
161.5 
332.8 

76.9 
445.4 
452.1 
184.1 
522.7 
189.6 
134.3 
153.0 
263.1 

63.3 


919, 614 


215.4 


3 
17 
2 
1 
4 

3 

2 

3 


606 
5.599 
263 
210 
:i53 
376 
50 
736 


27 

4 

32 

107 

43 

11 

17 

29 

18 

32 

4 

458 

381 

68 

70 

143 

24 

24 

128 

67 

55 

60 

25 

360 

7 

68 

1 

8 

160 

5 

246 

25 

6 

592 

1 

16 

525 

5 

48 

17 

77 

41 

6 

75 

15 

56 

41 

6 


2,550 

109 

1,416 

5.104 

3,765 

413 

689 

6,122 

792 

1,720 

74 

37,968 

23,925 

6.465 

1,433 

12,66« 

2,756 

1,431 

9,011 

0,929 

4,922 

4,800 

1.094 

12, 073 

411 

1,81^9 

61 

492 

15,190 

141 

22,722 

1,064 

127 

02, 701 

39 

551 

30,725 

497 

694 

919 

8,613 

942 

536 

2,593 

514 

1,774 

2,800 

92 


80.0 

207.5 

250.0 

3.0 

o 

23.5 


255 


2U2.0 
329.4 
131.5 
210.0 

88.3 
125.3 

25.0 
245.3 


1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
6 
3 
2 
3 


174  I  44,440  I      255.4 


236 


94.7 
27.3 
44.3 
47.7 
87.3 
37.5 
40.5 
2U.1 
44.0 
53.8 
18.5 
82.9 
62.8 
05.1 
20.5 

m.& 

114.8 
59.6 
70.4 

148.2 
89.5 
60.6 
43.8 
35.2 
58.7 
26.6 
61.0 
61.5 
81.7 
28.2 
92.4 
42.6 
21.  2 

105.9 
39.0 
34.4 
58.5 
09.4 
14.5 
64.1 

111.9 
23.0 
89.3 
34.7 
34.3 
31.7 
68.3 
15.3 


4,269    3U7,828 


r2.1 


Aver- 
ago. 


4,000 
1,843 

41, 197 
1,055 
65 
4.867 
904 
5,330 
7,130 

30,990 
1.508 
2.259 
7,950 
1,748 
952 
3,746 


4,000.0 

67L5 

1,471.3 

1,056.0 

65.0 

1,622.3 

SOL  3 

1,  776. 7 

2, 376.  7 

1,822.9 

764.0 

2,259.0 

1,325.0 

582.7 

476.0 

1,24&7 


380,359  i  1,637.1 


27 

8,931 

330.8 

4 

891 

97.8 

32 

0,016 

188.0 

133 

31, 532 

237.1 

44 

15, 270 

347.0 

15 

3,222 

214.8 

20 

2,969 

US.5 

29 

21,590 

7U.8 

23 

3,868 

168.2 

43 

31,294 

727.8 

4 

845 

66.8 

663 

228,443 

343.0 

442 

112, 301 

254.1 

87 

37,257 

428.2 

70 

8,155 

110.5 

147 

55, 915 

380.4 

28 

15,106 

542.7 

29 

7,300 

264.0 

239 

03,398 

285.3 

115 

63,953 

469.2 

74 

39,325 

531.4 

95 

47,628 

501.3 

31 

5,560 

179.4 

364 

83,753 

280.1 

8 

1.881 

235.1 

68 

9,000 

133.2 

1 

211 

211.0 

17 

8,193 

481.9 

287 

87,041 

303.3 

5 

707 

141.4 

417 

151,587 

363.5 

25 

5,608 

220.6 

6 

636 

106.0 

719 

238,  215 

331.8 

1 

142 

142.0 

n 

2,997 

176.8 

1,066 

238,985 

224.2 

6 

2,223 

370.6 

48 

4,384 

91.3 

17 

8,491 

499.5 

77 

43,427 

564.0 

41 

6.439 

157.0 

6 

3,672 

612.0 

82 

21,104 

257.4 

17 

2,550 

150.0 

56 

10.342 

184.7 

42 

13,610 

324.0 

6 

472 

78.7 

5.790 

1.745.725 

301.2 
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Under 

100 
share- 
hold- 
ers. 

14 
•> 

13 

50 

0 

3 

7 

4 

8 

14 

2 

161 

175 

26 

60 

36 

4 

7 

71 

7 

13 
28 
13 
121 
2 
33 

100 

or 

under 

200 
share- 
hold- 
ers. 

4 

2 

12 

38 

17 

3 

8 

G 

:? 

2 

178 

124 

22 

9 
34 
10 

9 
70 
24 
23 
41 

7 
158 

4 
21 

20O 

or 

under 

300 
share- 
hold- 
ers. 

2 

Number  oi 

*  assoc 

500 

or 

under 

7U0 
share- 
hold- 
ers. 

iations  having— 

Asso- 
cia- 
tions 
not 
re- 
portrj 
4ng. 

Stat«A  Aitd 
territorirs. 

300   ' 

under 

400 
share- 
hold. 

ers. 

o 

400 

or 

under 

500 
share- 
hold- 
ers. 

703       900      1,100 
or        or        or 
nndcr.under  under 
i;00     1,100    1,300 
share-  share-  share- 
hold-   hold-   hold- 
ers,     ers.      ers. 

1,300 

or 
under 
1,500 
share- 
hold- 
ers. 

1,500 
or 

under 
1,70J 

share- 
hold- 
ers. 

1,700 
share- 
hold- 
ers 
or 
over. 

LOCAL. 

Alabama  . . . 

1 

1 

^ 

Arizona  . 

i 

. 

ArkansRfi.    , 

1 
23 
4 
0 
4 
1 
2 
5 

3 
4 
G 
3 
....„ 

1 

1 
2 

1 

I 
■i 

1 !       1 

3  !       1  ' ' 

' 

- 

California  .. 
Colorado .... 

' «i 

2  i 

Connecticut 

;::::: :i l:.:.. 

1 

1 

Delaware . . . 

1 
'■"2' 


1 

"h'A 

1 

Dist.  of  Col . 

6 

i  i 

Florida 

, 

1 

1 

Georgia 

Idaho 

2 

1 

■ 

1 

lUinois 

Indiana 

Iowa 

Kansas 

Kentucky  .. 
Xiouisiana 

103 

3 

24 
4 

0 

45 

15 

12 

6 

5 

44 

1 

5 

1 

1 

62 

2 

71 

3 

1 

136 

70 

1 

3 

10 

3 

1 

21 

14 

7 

3 

1 

17 

37 

12 
2 
2 

11 
1 
1 
9 

17 
9 
1 
1 
2 

34 

20 
G 
2 
5 
I 
3 
11 
14 
4 
1 

'""3' 

15         HI        8  ;        3 
7  •         7  '         f;  '         1 
3  .         1           1    

2     1 1    .  • 

4 

4 

1 

d\ 
el 

"f'l 

3 

3 
2 
2 

1 

Maine 

•> 
2 

1 

Maryland . . . 
Massach'tts. 
Michigan . . . 
Minnesota . . 

2  ,        1 

8  1         1 

2 

"u" 

01 
hi 

1 
...... 

1 

2 
2 

1 

Mississippi . 
Missouri. ... 

: 1'"" 

' 1 

1 
2 

:::::: :::;::!:::::: 1 

Montana. . .. 

1           1 

l^ebraska 

4 

1 

■ 1 

.    .1 

2 

Nevada 

... 

1 

1 

N.  Hainps'rc 
New  Jersey. 
New  Mexico 

2 
31 

3 
113 

0 

4 
133 

8 
94 

'"'si' 

7 

'215* 

1 
4 

;;79 

1 

14 

5 

17 

'\ 

29 

i^ 

7 

1 

1 
33 

1 
19 

2 
25 

1 
12 

r 

1             '             1 

4        2 



1         t  J 

1 

New  York.. 
N.  Carolina . 

40 
3 

24 
... 

24 
2 

14  1        7  1        3  1        5 

1 

^  1     3'^ 

1 

N.  Dakota . . 

1 

■ 

Ohio 

Oklahoma  .. 

8J 

42 

50 

18  i      20  ;        5           3 

2  1  JtlJ 

2 

Oregon 

Pennsvlv'ia 

7 
239 

1 
82 

8 
20 
19 

I 
203 
3 
2 
1 
12 
5 

106 

'eo' 

1 
50 

:::;::  \\\v\  "v.\..v.\ = 1 

n        5        4        1 

13 

Rhodelsland 

1 

S.  Carolina.. 



. 

S.Dakota... 

'            '            '                       '            '.     . . 

Tenne8:!>ee . . 

4 
3 

2 

3 

1  ;       1 

' 

1 

Texas  

1 

Utah 

1 

n 

1 

Virginia 

Wa.Hhington 
W.Virginia. 
Wisconsin . . 
Wyoming  .. 

29 
12 
20 
U 
5 

9 

3 

2 

1 

1 

....  1 

*'  1 

1         i 

8 
8 


S 
1 

'"'6' 



!        1 

1 

1 

1;;;;;;  ;;;;;; 


.....y...... 

::::::! 

Total 
asso- 
cia- 
tions. 


23 

4 

32 

125 
42 
15 
21 
26 
21 
81 
4 

631 

429 
81 
71 

131 
26 
20 

237 

116 
72 
82 
30 

349 

7 

66 

1 

16 

286 
6 

390 

24 

6 

718 

1 

14 

i.a76 

6 
48 
14 
61 
39 

6 

76 
14 
54 
39 

6 


Total  . 

NATIONAL 

Alabama  . 

California 

Colorado 

Dist.  of  Col 

Florida 

Georgia 

Dlinois 

Indiana 


33  I  5, 598 


4 
8 
4 
3 
2 

12 
88 
16 


a  2,434. 

b  2,150,  2,500,  5,000. 
c  1,800,  2.500,  3,000,  4,000. 
d  1,876. 
tf  2.448. 
/ 1,951. 
^1,824. 
A  2,334. 
{ 1,803,  1,923. 
i  1.839,  2,096. 


k  1,740,  2,175,  2,368,  2,410.  2,440,  2,460,  2,500, 
2,573,  2.58C,  2,945,  3,805,  8,662. 

{1,950,2,527. 
m  3,568. 

n  2,650, 3,200. 

0  3,260. 

p  1.824, 4,010,  4,800,  5,000, 7,950. 

♦/  1,800,  2,000,  2,160.  2,178,  2,300,  2.905,  3,897, 
4,700,4,875.6,116,6,404. 

r  1,741, 1,892,  2,145,3,234. 
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Tajilk  VII.— ASSOCIATIONS  CLASSIFIED  AS  TO  SHARKIiOLDERS— Cont'd. 


States  and 
territories. 



Qndei 

100 
share- 
hold- 
er«. 

100       200 

or        or 

under  under 

200      300 
share-  shtire- 
hold-  hold- 
ers,     ers. 

I 

1 

Nun 

300 

or 

under 

400 
share- 
hold- 
ers. 

2 

aber  of  associations 

400       500       700 
-  or        or        or 
under  under  under 

500       700      000 
share-,  share-  share- 
hold- 1  hold-   hold- 
ers,     ors.      crs. 

havin 

900 
or 

under 
1,100 

share- 
hold- 
ers. 

1,100 
or 

under 
1,300 

share- 
hold- 
ers. 

1,300 
or 

under 
1,500 

share- 
hold- 
ers. 

1,500 

or 
under 
1,700 
share- 
hold- 
ers. 

1,700 
share- 
hold- 
ers 
or 
orer. 

a2 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

Total 
asso- 
cia- 
tions. 

NATIONAL— 

concluded. 
Iowa 

3 

1 

g 

Kansas 

1 
2 

1 

\ 

Kentucky  .. 

2 

1 

1 



4 

1 

' 

1 

2>5 
e2 

«3 
/8 

""i 

17 

Louisiana  .. 

1 

2 

Maryland... 

1           > 

1 



3 

Michigan . . . 

1                      1 

1 

3 

Minnesota.. 

1 

1 

1 

1 

M     1  

15 

Mississippi . 
Missouri 

:i 

2 

I 

I 

•7 

1|         1 

•> 

I 

1 

1 

i/7 

1 

17 

Montana 

i 

1 

Nebraska . . . 

11 

1 

1 

1 

1 

4 

N.  Hamps're 
New  Jersey. 

, 

h\ 

1 

. 

1 
5 

1 

1 
I 
1 

1 1 

% 

New  York.. 
N.  Carolina . 

2          1 

1 

1 

5 

3 

"i i' :::::: 

iO    ...!." 

28 

1 

N.  Dakota . . 

1 

!                1 

1 

1 

1 

1 

Ohio 

1                1               J 

1 

1 

1 

i2 

8 

Oreiron 

1 

1 

1 

1 

1 

3 

Peunsviv'ia. 

1 

1 

1 

1 

m4 

3 

S.Dakota... 

1 

-        1    -    -      ' 

1 

3 

Tennessee . . 

2 

2 

3 

1 

1 
1 

1 


1 

2           1 

17 

Texas 

...... 

2 

Utah 

1 

■  •■••• 

nl 

...... 

1 

Virginia .... 

1 
1 

1 

;        1 

1 

i  1. !!.._!      i 

7 

Washington 
W.Virginia. 

1 

1 

1 

1 

8 

1 

1 

2 

Wisconsin . . 

1 

1 

^•l 

8 

1 



! 

Total 

17 

18 

10 
2 

21 

10 

I      25 

17 

14           8  1        0 

1  ' 

1 

7 

74 

4 

240 

ALL  A8S0CI- 
ATI0X8. 

Alabama  ... 
Arizona  . ... 

15 

2 

13 

52 

9 

4 

2 

12 

30 

17 

I 



i.3 

27 

4 

Arkansas.. . 

1 
23 
4 
6 
4 
1 
3 
6 

3 
4 
7 
3 

""c* 

1 

1 
w 

1 

I ; 

1 

!       1   1 

. 

32 

California  .. 
Colorado.... 

3 
4 

5 



^2 

r2 

2* 

133 
46 

Couneoticut 

3  '        3 

7  ,        8 

4  C 

8  ,        0 

1 

1 

15 

Delaware . . . 

1 

""'2 

1 1 

1 

1 

21 

Dist.  of  Col. 

...„. 

!      I        I 

«4 

29 

Florida 

23 

(leorgia .... 
Idaho 

16 

2 

164 

175 

20 

50 

U 

2 

181 

126 

22 

0 

1,        3 

i      1 

' 

ih 

43 

■ 

4 

Illinois 

Indiana 

Iowa 

Kansas 

104 

42 

13 

3 

75 

20 

5 

3 

40 

12 

2 
2 

38 

0 
o 

19 

8 

■i 

I        1 

12           9 

,        8           7 

1           2 

4 
2 

5 
G 

1 

ul5 

v5 

1473 

3 
3 
2 

2 

669 

445 

80 

27 

a  5,200,6,232. 

ft  1,970,2,213,  3,2:.0,  4,0:i7,  4.041, 

e  3,337, 4,693. 

d  3,407,  6,500. 

6  3,913,  5,867,  9,708. 

/ 1,801,  1,933,  1,988,  2,487,   4,302,  4,690,  4,623, 

8,7&4. 
flf  1,858,  1,934,  2,077,  2,928,  3,000,  3,549,  11,002. 
A  4,000. 

i  1,992,  3,874,  4,.14.1,  n.OOft,  6..335,  6..')40. 
\  1,782,  2,482. 
I*  3,000. 
I  2,6:10,  4,450. 


w  1,887,  3,101,  3,^32,  14.088. 

n  2.259. 

o:t,800. 

p  1,950,  2,r)27 

a  2,434,  3,568. 

r  2,550,  3,200. 

«  2,150,  2,500,  3,260,  5,000. 

t  1,824,  4,010,  4,800,  5,000,  7,950. 
u  1,800,  1,800,  2,000,  2,160,  2,178,  2,300,  2,500, 
2,905,  3,000,3,897,  4,000,  4,700,  4,875,  6,116, 
6,404. 

«  1,741,  1,875,  1,892,  2,143,  3.234. 
ir  2,448,  5,200,  6.  232. 
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Kumber  of  associa^otts  having— 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

States  and 
teiTitories. 

Under 

lOO 

share 

hold- 

era. 

100 

or 
under 

200 
sliare- 
hold- 

ers. 

200 

oz 
under 

800 
share-, 
hold- 

ers. 

300 
or 

under 

400 
share- 
hold- 
ers. 

400 

or 

under 

500 
share- 
hold- 
ers. 

500 

or 

under 

700 
share- 
hold- 
ers. 

700 

or 

under 

900 
share- 
hold- 
ers. 

900     1.100    1,300    1,500 
or        or        or        or 
under  under  under  under 
1,100    1.300    1,500    1,700 
share-  share-i share-  share- 
hold-   hold-  hold-  hold- 
en,     ers.     ers.     ers. 

1,700 
share- 
hold- 
ers 
or  . 
over. 

Total 
asso- 
cia- 
tions. 

ALL  A8SO- 
CL^TIONS  - 

concluded. 

KentacVy  .. 
Ijouisiana 

38 

4 

7 

71 

7 

]2 
26 
13 
121 
2 
34 

35 
10 

9 
70 
24 
23 
42 

9 
ISO 

4 
21 

23^ 
4 

6 

45 

15 

12 

« 

5 

45 

1 

5 

1 

1 

02 

2 

72 

3 

1 

136 

10 
3 

1 

21 

14 

7 

3 

1 

17 

15 

1 
1 
9 

17 
9 

1 
1 
4 

6 
1 
3 

11 
14 

4 
2 

10 
2 
2 

10 
2 
1 
2 

1 
1 

1 

1 

b2 

1 

148 

1 

28 

Maino  ...... 

2§ 

Maryland  .. 
Massach'tts 
Michigan . . . 
Minnesota.. 
Mississippi . 
Missouri  ..  . 

3 
8 

1 
1 

1 
1 
2 
1 

"3" 

c3 
dl 
e3 

/8 

1 

"i* 

2 
1 
3 

240 

115 

7S 

2 

1 

07 
32 

4           3 

2 
1 

1 

1 

ffl 

386 

IM  oil  tana  . .  . 

• 

8 

I'fcbraBk.a 

5 

2 

1 

i 

2 

70 

ICevada 

....:.! 

1 

N.  Bompsre 
Kew  Jersey. 
Tf  AW  Mfixiro 

2 
31 

3 
115 

9 

5 
133 

8 
94 

■'to 

7 

"215" 

1 

4 

379 

1 

14 
5 

1« 

12 
4 

30 
2 

20 
7 
1 

1 
34 

1 
19 

2 
25 

1 
12 

hi  • 

i2  .        1 

17 

5 

2 

1 

288 
6 

New  York-. 
"N.  Carolina. 

45 
3 

25 

29 
2 

17 

8 
1 

4 

■  7 

2 

^8,         1 

418 
25 

N.  Dakota.. 

1 

6 

Ohio 

Oklahoma  . . 

80 

42         51 

18 

20 

5 

8       i 

it  14           2 

721 
1 

Oregon 

Fennsvlv'ia. 
Rhodelsland 

8 
239 

1 
32 

9 
20 
10 

1 
203 
3 
2 
1 
14 
5 

2 

108 

1 
«0 

1 
50 

17 

14          6 

5 

1 
1 

n  ;      13 

1 

1,079 
0 

S.  Carolina.. 

1 

48 

8.  Dakota. . . 

m2    

n4          1 

17 

Tennessee . . 
Texas 

7 
3 

3 

4 
1 

2 
...... 

2 

2 

1 

78 
41 

Utah ' 

ol 

"'i' 

6 

Virginia 

Washington 
W.  Virginia 
Wisconsin.. 

20 
13 
20 
11 
5 

9 
1 
8 
8 

3 

3 

2 

1 

'1 

1 

83 
17 

5 
2 

""io* 

1 
2 

1 

1 

56 

"1 : 

42 

Wyoming... 

6 

i 

1 

ToUl 

1,587 

i 

1,7«5 

914 

513 

288 

303 

143 

87 

40 

28 

24 

103         43 

5,8CS 

a  1,951, 1.970,  2,213,  3,250,  4,007,  4,641. 

b  3,337,  4,693. 

el.824,  3,407,  6,500. 

d  2,334. 

e  3.913,  5,867,  9,708. 


j  1.839,  1,992,  2,096.  3,874,  4.343.  5,099,  6,335,  6.540. 
*  1,740,  1,782,  2,175,  2,368,  2,410,  2,440.  2,4ft9,  2.48-2, 

2,500,  2.573,  2,586,  2,945,  3.805.  8,662. 
13,000. 
m  2,639,  4.450. 


/1,801,  1,933«  1,988,  2,487.  4,362,  4,590.  4,623,  8,754.  n  1,687,  3,101,  3,832.  14.038. 

a  1,858,  1,034,  2,077,  2.928,  3,000,  3,549,  11,092.  o2,2S9. 

A  4,000.  2>3,B0D. 
i  1,893,  1,923. 
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Tablk  VIII.—ASSOCIATIONS  CLASSIFIED  AS  TO  BORROWERS. 


Number  of  associations  having— 

Abso- 
cia- 
tions 
not 
re- 
port- 
ing. 

States  and  territoriea. 

No 
bor- 
row- 
ers. 

Un- 
derSO 
bor- 
row- 
ers. 

50  or 
un- 
der 
100 
bor- 
row- 
ers. 

1 

t 

2 

2 

9 

22 

15 

3 

10 

2 

8 

0 

100 
or 
un- 
der 
150 
bor- 
row- 
ers. 

150 
or 
nn- 
der 
200 
bor- 
row- 
ers. 

200 
or 
nn- 
der 
300 
bor- 
row- 
ers. 

300 
or 
un- 
der 
400 
bor- 
row- 
ers. 

1 

400 
or 
un- 
der 
500 
bor- 
row- 
era. 

500 
or 
un- 
der 
600 
bor- 
row- 
ers. 

600 
or 
un- 
der 
700 
bor- 
row- 
ers. 

700 
or 
un- 
der 
800 
bor- 
row- 
ers. 

800 
bor- 
row- 
ers 

or 
over 

Total 
asso- 
cia- 
tions. 

LOCAL. 
Alab&ma  .............. 

16 
2 
17 
70 
13 
12 
7 
13 

n 

17 

4 

264 

237 

35 

52 

55 

I 
4 

23 

Arizona 

•  -  *  »     ' 

1 

:;:. J. :.:.::::: 

4 

Arkansas .............. 

2 

13 

6 

"2 
3 

3 
0 
1 

1 
1 
1 

...J ' 

1 

32 

California 

1 

1 

2 
3 

123 

Colorado 

1  '  ' 

1 

42 

Connecticut  ........... 

1 

■ 

15 

Delaware - 

1 
3 
1 
2 

2 
2 

... 

i" 

.y.'j.... 

*  *i.  .. 

1.. 

1 

21 

District  of  Columbia . . . 

? 

1  1 

1 

2 

al 

26 

Florida 

21 

Georgia 

1 

' 

1 

31 

Idaho... 

"         1 

4 

Illinois 

1 
1 

96 

21 

0 

33 

76 

32 

8 

5 

15 

1 

2 

23 

14 

11 

8 

6 

26 

1 

4 

48 
24 
3 
1 
11 
1 
2 
5 
8 
8 

*"i 

4 

37 
20 
5 
2 
9 
3 
2 
15 
8 
4 
4 

"'3' 

16 
8 

4 

0 
5 

1 

9 
1 

2  ,      2     62 
2    

4 
3 
3 

1 
1 

631 

Indiana 

429 

Iowa....... ............ 

el 

81 

Jvoiittas  .  r ,  X  -               

1 



71 

Kentucky 

4 

2 

t 

dl 

131 

Lioui siaua  . ..'..... 

13         8 
10         ^ 

26 

\r»tnn L    .- 

29 

Maryland 1 

^Massachusetts 

116 

50 

26 

50 

14 

222 

2 

30 

1 

11 

122 

3 

260 

10 

4 

380 

1 

10 

570 

4 

36 

8 

27 

23 

1 

35 

13 

22 

10 

67 
29 
20 
10 

7 
&2 

4 
23 

5 
4 
1 

. .  .\ . 

1 
2 

1 

3 

237 

115 

A'f icliiiTAn , ...r . -,  TT--' 

1 

1 
I 

1 
1 

72 

Minnesota ' 



82 

M  i»j»iiwippi  -   ' 

1 

1 

1      1 

30 

Missouri ' 

::;..! • • 

349 

"W'intana- 

7 

Nebraska 

1 

I 

1 

2 

68 

Nevada , 

1 

1 

New  Hampshire 

3 
89 

2 
72 

G 

174 

2 
39 

t 

.... 

1     1 

16 

New  Jersey 

" 

1* 

"2 

3 

2 

1 

r 

1 

286 

New  Mexico 

. 

5 

New  York 

1 

25 
5 

I 
67 

14 

1 

7 
2 

3 

1 

1           i".:::" 

1 

390 

North  Carolina 

1      ■. .  . 

24 

North  Dakota 

1          1 

5 

Ohio 

1 

28 

30 

14 

8  i      3 

3  1      2 

J 

e2 

6 

> 

718 

Oklahoma 

1 

Oreson 

2 
304 

1 
10 

5 
15 
12 

3 
26 

1 
20 

7 

!m 

"25* 

1 
31 

1 

14 

PcnnsvlvauiA 

2 

8 

0  .     :i 

i 

15 

1 

1,076 

Shodo  Island 

1 

I 

1 

6 

Houth  Carolina 

1 

1 

I 

1 

1 

1 
2 

48 

South  Dakota 

14 

Tcnnesseo 

7 

4 

6 

1 

2 



1 

1 

61 

Texas  

t 1 '  ■ 

1 

39 

Utah 

;  \ 

,"  •■,•••■  1  -      1         , 

. 

1         5 

Virpnia 

7 

1 

2 

1 

1 

1 

1        1 

76 

TVashinzton 

14 

West  Virginia 

5 
6 

4 
3 

2 
3 

1  » 

;            1 

1 

54 

Wisconsin 

1 

1 t 

39 

Wvominfr 

1        1 

1 

!     1 

1 

6 

J  ■^-—•-o 

r 

( 

223 

1 

1         1 

1 

Total 

8  i2.05:i 

1,427 

545 

1 
I 

1 

220 

1 

80 

40  1    90. 

9 

7 

7 

67 

5,598 

i_,  — 

1 

NATIONAL. 

Alabama 

I 

1 

"2 

1 

1 

1 
1 
L 

1 

1 

1 
/I    

1 

4 

California 

3 

1 

j..... 

1 

1 

8 

Colorado 

i. 

4 

District  oj*  Columbia 

1 

ffl' 

1 

3 

Florida 

2 
5 

16 
1 
2 

1 

1 

2 

Gcoriria 

"9 
3 
3 
1 
3 

1 
2 

1 
5 

1 

1 

1 

1     . 

1 

4 

1 

A2 
i  1 

12 

Illinois 1 

..... 
2 

38 

Tiidiann ' 

3 

6 

16 

Iowa ' 

1 

J  1 

8 

Kansas ' 

«  •  •  ■  - 

1 

1 

1 

1 

Kentucky ' 

6 

1 

'      3 

1 
1 
1 

1    

2 

17 

Ijouisiana ' 

k  1 

2 

Maryland ' 

I 

1 

3 

Micnigan ' 

1 

1" 
2 

1 
I 

I  1 
ml 

■"2 
1 

3 

Minnesota ' 

2 
2 
2 

2 

1 

1 

1 

1 

1 

15 

Mississippi 

2 

Missouri. r 

1 

4 

2 
1 

1 

4 

.!:::t::;::i::::: 

n2 

I        1 

17 

Montana 

1  . . 

1 

Nebraska 

2         2 

I'll     ...'   ...   1 

i          4 

a960.                     el 
6  1,012,1,125.        rfl 

302. 

«8W.  l,43o 
/972. 

■    i 

r837. 
1 1,015 

,  1,13J 

5. 

■ 

t  856. 
;I,00fl 

». 

k  959. 
I  1,64 

6. 

ml.3 
n  94{ 

85. 
I,  1.175 

K 
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REPORT    OF    THE    COMMISSIONER    OF    LAl^OR. 


Tai-.m:  VIII.— associations  CLASSIFIED  AS  TO  BOKIIOWEIJS— ConcM. 


Stntrs  n:ul  territories. 


Xo 
bor- 
row- 
ers. 


50  oi 

ICO 

Un- 

un- 

or 

der50 
bor- 

der 
ICO 

un- 

dor 

150 

bor- 

row- 

bor- 

ers. 

row- 
ers. 

row- 

ers. 

150 
or 
un- 
der 
200 
bor- 
row- 


200 
or 
un- 
der 
300 
bor- 
row- 


ers,   ers. 


ialions  having— 

SCO 

400 

500 

6C0 

703 

or 

or      or 

or 

or 

SJO 

un- 

un- 

un- 

un- 

un- 

bor- 

der 

der 

der 

der 

der 

row- 

400 

500 

eoo 

700 

800 

ers 

bor- 

bor- 

bor- 

bor- 

bor- 

or 

row- 

row- row-' row- 

row- over.' 

ers. 

ers. 

ers. 

ers. 

irs. 

Asso 
cia- 
tions 
not 
re- 
port- 


Total 

osso- 

ein- 

tions. 


NATIONAL — concluded.  ' 

Now  Hompsbiro 

Hevr  Jersey 

New  York 

Korth  Carolina 

North  Dakota 

Ohio 

Oregon  

Fcnusvl  vania 

South  JDakota 

Tcuneafoo 

Texas  

Utah 

Virginia 

AVashington 

Weat  Virginia 

AViacousin 


Total 


ALL  ASSOCIATIONS. 

Abtbanm 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Flc^rida 

Georgia 

Idaho 

Dliuois 

Indiou.i 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Mn.<«ftachu8ctt8 

Michigan 

Minnesota 

M  isMssippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  J»5rscy 

New  Mexico 

Now  Tork 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsjl  vania 

Khode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


2 
15 


1 


1  !. 


1  . 


1 
1 
1 
5 


1 
1 


1 

1 


1  ! 


2 
1 
1 


1 
1 


2 


2 

"i 

i 


1 

4 


2  '. 

r 

I 

"iY 


1 

2 


1     cl 


1 
1 


1    , 


1 
1 


2 


Total 


9 


76 


17 
2 

17 

82 

U 

]2 

7 

13 

13 

22 

4 

280 

238 

37 

52 

61 

13 

10 

117 

50 

26 

52 

16 

224 

2 

38 

1 

II 

121 

3 

281 

10 

5 

380 

1 

11 

571 

4 

3G 

9 

32 

23 

1 

37 

14 

23 

19 

5 


39  I    23  I    20  I     13  I     19  I 


170 

78 

99 

32 

24 

9 

10 

5 

30 

16 

8 

1 

4 

2 

67 

23 

29 

14 

20 

11 

10 

10 

1 

G 

93 

30 

4 

1 

23 

4 

5 
8 
8 
1 
1 
G 
1 
1 


37  I 
23  ! 

5 

2 
10 

4 

2 
IG 

6 

4 

5 


1 
1 
1 
5 


1 
2 
1 
1 

2  1. 

1 

1 



1 

1 

2 

1  '. 
1 

...J  i  1 

1          ■          '          '  /•  '* 

8 
89 

2 
78 

6 


39 


14  I     14 


174 


20 
5 
1 

OS 


14 
2 


2 


28  I     32 


1 
3 


1 

i' 


14  I      8 


2     Z  2  ' 


3  I       2 
305     lU 

1  I 

10  i       1 

5  ' 
IG 
12 

a 

27 


20       CI 


8  ; 


0  ,      3    . 

1  ' 


1  =. 


13 


I 


9 
G 


10 


1 
1 


1 
3 


1  I  al 


1 
1 

o 


8  I 


2 

4 


3.029 


a  1.976,        c  837.  961.  e  8."A  1.012.  1.125. 

ft  972.  d  1,015,  1,133.     /  80 J,  1,000. 


flOU. 
A  039. 


t  1,616.        1-948,1,175. 
;  1.385.        I  83i,  1.435. 


20 

6 

3 

2  ' 

3  1 

"\\''!^x"'X'"'.\''.". 

Q 

1 

1 

t 

1 

508 

.43 

233 

1 

C9 

51 

C?  .     17 

1 

12 

19 

1,460 

01  ' 

1 

2 
28 
1 
1 
3 
3 
3 
3 
17 
2 
I 
7 
3 
2 
3 

240 


27 

4 

32 

133 

46 

16 

21 

29 

23 

43 

4 

G60 

445 

89 

72 

148 

28 

29 

210 

116 

75 

97 

32 

n66 

8 

70 

1 

17 

288 

6 

418 

25 

6 

721 

1 

17 

1,070 

G 

48 

17 

78 

41 

G 

83 

17 

5C 

42 

6 

5,838 


CHAPTEU  I.— GENERAL  TABLES. 


21)7 


Taiii.i:  IX.— shareholders  AND  BORROWERS. 


Sbarcliolilers. 


Korrowers. 


Sliaroholders  and  borrowers. 


States  ami  tt-jri 
torh's. 


Total 

Ahso- 

asso- 

cia- 

cia- 

tiODS 

tion!). 

re- 

l)ort- 

i:«g. 

NumbcT. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticat 

Delaware 

Dist.  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louiniann 

Maine 

Maryland 

Massachusetts . . . 

Michigan 

Minnesota 

Mi8si8sim>i 

Missouri 

Montana 

Ifobraska 

Kovada  

Kow  Uampshiro  . 

New  Jersey' 

New  Mexico 

New-York 

North  Carolina. . . 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia — 

Washington 

West  Virginia  . . . 

Wisconsin 

Wyoming 

Total 


23 
4 

33 

125 

42 

15 

21 

26 

21 

31 

4 

631 

423 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

I 

16 

286 

5 

399 

24 

5 

718 

1 

U 

1,076 

6 

48 

14 

61 

39 

5 

76 

14 

54 

39 


5,598 


23 
4 

32 

125 
40 
15 
20 
26 
21 
31 
4 

628 

426 
79 
G9 

130 
26 
20 

236 

115 
71 
82 
20 

348 
7 

04 

1 

16 

285 
5 

389 

24 

5 

716 

1 

14 

1,063 

6 

48 

14 

60 

39 

5 

76 
14 
54 
39 


Total. 


n,882 

391 

G,016 

24,488 

8,619 

3,222 

2,060 

J 7. 025 

3,303 

4,818 

345 

174, 380 

93, 132 

22,125 

7,265 

33. 815 

7,166 

7,360 

52, 410 

53,953 

19, 837 

12, 751 

5,290 

50,083 

891 

7,075 

211 

4.193 

85,698 

707 

110,390 

4,C11 

571 

233, 348 

142 

2,093 

233,655 

2,223 

4,381 

1,361 

12,437 

4,931 

1,413 

13,154 

803 

9,390 

9,864 

472 


Aver- 
age. 


108.8 
07.8 
188.0 
105.9 
215.5 
214.8 
148.5 
054 
161 
155 
86, 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


277.7  ; 

218. 6 

280. 1 

105.3 

260.1 

275.6 

254.0 

222. 1 

469.2 

279.4 

155.5 

182.7 

143.9 

127.3 

119.9 

211.0 

262.1 

300.7 

141.4 

283.8 

192.1 

114.2 

325.9 

142.0 

140.5 

219.  8 

370.5 

91.3 

97.2 
207.3 
126.4 
282.6 
173.1 

67.3 
173. 9 
252.9 

78.7 


5,  560   1,  :}59, 306       244.  5 


23 

4 

32 

123 

39 

15 

20 

26 

21 

30 

4 

627 

426 

78 

70 

130 

26 

29 

23-1 

115 

71 

81 

29 

348 

7 

61 

1 

16 

285 

5 

369 

24 

5 

712 

1 

14 

1.060 

6 

47 

13 

50 

39 

5 

75 

14 

54 

39 

5 


Number.      'Asso-' 

j  cia-   ' 

I  !  1  ious  ' 

re-    j 

port-  I 


Number. 


Total. 


Aver- 
;  a^e. 


1,370 

157 

2.263 

6,751 

3,206 

489 

1,360 

4,343 

1,249 

1.859 

123 

63.122 

33,042 

7,564 

3,090 

12,883 

1,878 

1,731 

17,512 

10, 975 

0,840 

4.402 

1,971 

16, 594 

435 

3,117 

31 

22.  392 

254 

18,  236 

1,989 

242 

57, 201 

28 

716 

68,807 

587 

1,623 

588 

5.197 

1,856 

546 

5,516 

249 

4,253 

3,323 

155 


53.6 
39.3 
70.9 
51.9 
82.2 
32.6 
68. 0 

167.0 
59.5 
62.0 
32.0 

100.7 
77.6 
97.0 
44.1 
99.1 
72.2 
69.7 
74.8 
95.4 
96.3 
54.3 
63.0 
47.7 
62.1 
48.7 
31.0 
36.8 
78.6 
50.8 
46.9 
82.9 
48.4 
80.3 
28.0 
51.1 
65.0 
97.8 
34.5 
45.2 
88.1 
47.6 

109.2 
73.5 
17.8 
78.8 
85.2 
31.0 


Share- 
holders. 


r»or- 
rowers. 


5,  540  402, 805     72. 7 


23 

3,882 

1,370 

4 

391 

157 

32 

0,016 

2,269 

123 

24,280 

6,751 

39 

8,442 

3,206 

15 

3,222 

489 

20 

2,969 

1.360 

26 

17,025 

4,343 

21 

3,393 

1,249 

30 

4,108 

1,859 

4 

345 

128 

626 

172, 835 

63,117 

426 

93,132 

33,042 

78 

21, 829 

7,564 

69 

7,265 

3, 084 

129 

33,358 

12,831 

26 

7,166 

1,878 

29 

7,300 

1, 731 

234 

51,571 

17,612 

115 

53,953 

10, 975 

71 

19,837 

6,840 

81 

12,260 

4,402 

29 

5,299 

1,971 

348 

50,083 

16, 691 

7 

891 

435 

63 

7,565 

3,057 

1 

211 

31 

16 

4,193 

589 

284 

83, 775 

22,330 

5 

707 

254 

388 

110,205 

18, 227 

24 

4,611 

1,989 

6 

571 

2J2 

712 

231, 420 

57,201 

1 

142 

28 

14 

2,093 

716 

1.055 

232,043 

68,498 

6 

2,223 

687 

47 

4,234 

1,623 

13 

1,279 

588 

59 

12,293 

6,197 

39 

4,931 

1,856 

6 

1,413 

646 

75 

13,069 

5,510 

14 

802 

249 

64 

9,390 

4,253 

39 

9,864 

3,323 

5 

384 

155 
402,21^ 

5,529 

1,348,346 

Per 
cent 
of 
l>or- 
row- 
ers. 


35.20 
40.15 
37.72 
27. 80 
37.98 
15.18 
45.81 
25.51 
36.81 
45,25 
37.10 
36.52 
35. 48 
31.65 
42.45 
38.46 
26.21 
23.60 
33.96 
20.34 
34.48 
35. 8S 
37.20 
33.13 
48.82 
40.41 
14.69 
14.05 
26.65 
35.93 
10.54 
43.14 
42.38 
24.72 
19.  72 
34.21 
23.52 
26.41 
38.33 
45.97 
42.  28 
37.64 
38.64 
42.21 
31.05 
45.29 
33.  69 
40.30 

2. .83 
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REPORT    OF    THE    COMMISSIONER    OF    LABOR. 


Taiilf.  IX.— SHAREHOLDERS  AND  BORROWERS— Continued. 


Statcft  nnd  terrl' 
toricB. 


KATIOXAL 


•ippl 
in... 


Alabaroa 

CfUifornia 

Colorado 

Dist.  of  Columbia 

Florida 

Georj^ia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Miasissi 
Mtssou 

Montana 

Nebraska 

New  Hampshire 

Now  Jersey 

New  York 

lilorth  Carolina.. 
North  Dakota. . . 

Ohio 

Oregon 

Pennsylvania  ... 
South  ^Dakota . . . 

Tennessee 

Texas 

rtali 

Virginia 

'Washington 

West  Virginia . . 
Wisconsin 


Total 
asso- 
cia- 
tions. 


Total. 


Shareholders. 


A 
8 
4 
3 
2 

12 

38 

10 
8 
1 

17 
2 
3 
3 

15 
2 

17 
1 
i 
1 
2 

28 
1 
1 
3 
8 
3 
3 

17 
2 
1 
7 
3 
2 
3 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


240 


4 

8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

13 
2 

16 
1 
4 
1 
2 

28 
1 
1 
3 
8 
3 
3 

17 
2 
1 
6 
8 
2 
8 


Number. 


Total. 


230 


5,040 

7,044 

0,651 

4,574 

475 

26,476 

54,063 

19,169 

15,132 

890 

22,100 

8,030 

10,088 

19,488 

34,877 

261 

38,673 

990 

1,385 

4,000 

1,343 

41,197 

1,056 

66 

4»867 

904 

5,330 

7,130 

wU,  WW 

1,508 
2,259 
7,950 
1,748 
952 
3,746 


Aver- 
age. 


1, 262. 3 

880.5 
1.662.8 
1,524.7 

237.5 
2,206.3 
1,422.7 
1,198.1 
1,891.5 

890.0 
1,300.0 
4,015.0 
3,662.0 
6,406.0 
2,682.8 

130.5 
2,104.6 

090.0 

346.3 
4,000.0 

671.6 
1,471.3 
1, 055. 0 
65.0 
1,622.3 

301.8 
1.776.7 
2,376.7 
1.822.9 

754.0 
2,250.0 
1, 325. 0 

582.7 

476.0 
1,248.7 


Borrowers. 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


4 

8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

13 
2 

16 
1 
4 
1 
2 

28 
1 
1 
3 
8 
3 
3 

17 
2 
1 
6 
3 
2 
8 


Number. 


Shareholders  and  borrowers. 


ToUl. 


1,483 

1,299 

932 

1,008 

79 

4,273 

6,046 

4,190 

2,176 

52 

2.709 

1,255 

96L 

2,673 

5,217 

69 

4.807 

175 

170 

409 

43 

3.488 

179 

0 

677 

208 

280 

674 

5,038 

252 

230 

048 

412 

142 


Aver- 
age 


370.8 
162.4 
233.0 
3.36.0 

39.5 
366.1 
159.1 
1261.9 
272.0 

52.0 
159.4 
627.5 
320.3 
891.0 
401.3 

34.5 
J00.4 
175.0 

42.5 
409.0 

21.5 

124.6 

179.0 

6.0 

1225.7 

69.3 

93.3 
224.7 
296.4 
126.0 
230.0 
158.0 
137.3 

71.0 
213.0 


886,359 


1.637.1 


236 


53, 199  '225. 4 


Asso- 
cia- 
tions 
re- 
port- 

iBg. 


4 

8 
4 

3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

13 
2 

16 
1 
4 
1 
2 

28 
1 
1 
3 
3 
8 
3 

17 
2 
1 
6 
3 
2 
3 


Number. 


Share- 
holders. 


236 


5.049 

7,044 

6,651 

4,574 

475 

26.476 

54.063 

19,169 

15,132 

800 

22,100 

8.030 

10,988 

19,488 

34,877 

261 

33,673 

990 

1,385 

4,000 

1.343 

41,197 

1.055 

63 

4.867 

904 

5,330 

7,130 

30,990 

1,508 

2,259 

7,960 

1,748 

952 

3.746 


386,359 


Bor- 
rowers. 


1,483 

1,290 

933 

1,008 

79 

4,273 

6,046 

4.190 

2,176 

52 

2,709 

1.255 

961 

2.673 

5,217 

68 

4.  {07 

175 

170 

409 

43 

3,488 

179 

6 

677 

208 

280 

674 

5,098 

253 

230 

948 

412 

143 

63» 


53,190 


Per- 
cent 
of 
bor- 
row- 
ers. 


29.37 
18.44 
14.01 
23.04 
16.63 
16.14 
1L18 
21.86 
14.38 

o.  84 
12.26 
15.63 

8.75 
13.72 
14.96 
38.44 
14.28 
17.68 
12.27 
10.28 

3.30 

8.47 
16.07 

9.33 
13.91 
23.01 

5.35 

9.45 
16.26 
16.71 
10.18 
11.93 
23.57 
14.93 
17.06 

13.77 
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Tablk  IX.— shareholders  ANT>  BORROWERS— ConcludetL 


StAteti  nnd  torri- 
torieft. 


Totttl 
asso- 
cia- 
tions. 


ALL  ASSOCIATIONS' 

Alabama 

Arizona 

Arkauiiaa 

CaUforiiia 

Colorado 

CooDecticnt 

Delaware 

Dist.  of  Colambia 

Florida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts  . . . 

Michigan 

MinncHota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina . . . 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khodo  Island 

South  Carolina  . . . 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

"West  Virginia 

Wisconsin 

Wyoming 


27 
i 

»2 

133 

46 

15 

21 

29 

23 

43 

4 

8G9 

445 

80 

72 

148 

28 

29 

240 

115 

75 

97 

33 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,070 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


Shareholders. 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


Number. 


27 
4 

32 

133 

44 

15 

20 

29 

23 

43 

4 

666 

442 

87 

70 

147 

28 

29 

239 

115 

74 

95 

31 

364 

8 

68 

1 

17 

287 

5 

417 

25 

6 

710 

1 

17 

1,066 

0 

48 

17 

77 

41 

6 

82 

17 

56 

42 

6 


Total '5,838 


5,796 


Total. 


Aver- 
age. 


Borrowers. 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


8,931 

1 
330.8 

391 

97.8 

0,016 

188.0 

31,532 

237.1 

15, 270 

347.0 

3,223 

214.8 

2,969 

148.5 

21,599 

744.8 

8,868 

168.2 

31,294 

727.8 

345 

86.3 

228.443 

343.0 

112, 301 

254.1 

87,257 

428.2 

8,155 

116.5 

55, 915 

»0.4 

15,196 

642.7 

7,366 

254.0 

63,398 

265.3 

53,953 

469.2 

39,325 

531.4 

47,628 

501.3 

5,560 

179.4 

83,756 

230.1 

1.881 

235.1 

0,060 

133.2 

211 

211.0 

8,193 

481.9 

87,041 

803.3 

707 

141.4 

151,587 

963.5 

5,666 

226.  G 

636 

.   106.0 

288,215 

331.3 

142 

142.0 

2.997 

170.3 

238,985 

224.2 

2,223 

370.5 

4,384 

91.3 

8,491 

499.5 

43,427 

564.0 

6,439 

157.0 

8,672 

612.0 

21,104 

257.4 

2,550 

150.0 

10,342 

184.7 

13, 610 

324.0 

472 

78.7 

1,745,725 

301.2 

27 

4 

32 

131 

43 

15 

20 

29 

23 

42 

4 

665 

442 

86 

71 

147 

28 

29 

237 

115 

74 

94 

31 

364 

8 

C8 

1 

17 

287 

5 

417 

25 

6 

715 

1 

17 

1,063 

6 

47 

16 

70 

41 

6 

81 

17 

56 

42 

5 


Number. 


I 


Total. 


5,776 


Aver 


2,853 

157 

2,260 

8,050 

4.138 

469 

1,360 

5,351 

1,328 

6,132 

128 

69,168 

87, 232 

9,740 

8.142 

15, 592 

3,133 

1,731 

18,473 

10, 975 

9,513 

9.619 

2,040 

21,401 

610 

3,287 

31 

998 

22.435 

254 

21, 724 

2,108 

248 

57.  878 

28 

924 

09,177 

587 

1,623 

1,262 

10.235 

2,108 

776 

6,464 

661 

4,395 

3,962 

155 


Shareholders  and  borrowers. 


Asso- 
cia- 
tions 
re- 
port- 
ing. 


456,004 


106.7 

27 

39.3 

4 

70.9 

32 

61.5 

131 

96.2 

43 

32.6 

15 

08.0 

20 

184.5 

29 

67.7 

23 

146.0 

42 

32.0 

4 

104.0 

664 

84.2 

442 

113.3 

86 

44.3 

70 

106.1 

146 

111.9 

28 

59.7 

29 

77.9 

237 

95.4 

115 

128.6 

74 

102.3 

94 

65.8 

31 

58.8 

364 

76.3 

8 

48.3 

67 

81.0 

1 

58.7 

17 

78.2 

286 

60.8 

5 

52.1 

416 

86.7 

25 

41.3 

6 

80.  fir 

715 

28.0 

1 

54.4 

17 

65.1 

1,058 

97.8 

6 

34.5 

47 

78.9 

16 

134.7 

76 

51.4 

41 

129.3 

6 

79.8 

81 

38.9 

17 

78.5 

56 

94.8 

42 

81.0 

5 

78.9 

5,765 

Number. 

Share- 

Bor- 

holders. 

rowers. 

8,031 

2.853 

891 

15T 

6,016 

2,209 

31,324 

8,050 

15,003 

4«138 

3,222 

48» 

2,969 

1,860 

21,509 

6,851 

3,868 

1.328 

30,684 

6,138 

345 

128 

226,898 

60,163 

112, 301 

37.232 

36,961 

9,740 

8,155 

8,136 

65,458 

15.640 

15,196 

3.133 

7,366 

1,781 

62,659 

18,473 

53,953 

10,975 

39.826 

9,613 

47, 146 

9.610 

5.560 

2,040 

83,756 

21,401 

1,881 

610 

8.950 

3,227 

211 

81 

8.193 

098 

85,118 

22,873 

707 

254 

151, 402 

21.715 

6,606 

2.168 

636 

246 

236,287 

57,678 

142 

28 

2,997 

924 

237,873 

68.778 

2,223 

687 

4,234 

1.623 

8.409 

1,262 

43,283 

10,236 

6.439 

2,108 

3,672 

776 

21,019 

6,464 

2.550 

661 

10,  .342 

4.395 

13.  610 

3,962 

384 

156 

, 734,  704 

455,411 

Per 
cent 
of 
bor- 
row- 
ers. 


31.94 
40.15 
87.72 
26.70 
27.43 
16.18 
46.81 
24.77 
34.33 
20.05 
37.10 
30.48 
33.16 
26.36 
38.45 
28.09 
20.68 
23.60 
29.63 
20.34 
24.19 
20.40 
36.69 
26.55 
32.43 
36.06 
U.60 
12.18 
26.28 
35.98 
14.34 
38.26 
38.99 
24.49 
19.78 
30.83 
28.97 
26.41 
88.33 
15.01 
23.65 
32.74 
21.13 
30.75 
25.92 
42.60 
29.11 
40.36 

26. 25 
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Tai;li:  X.— ASSOCIATIONS  CLASSIFIED  AS  TO  TOTAL  REAL  ESTATE  LOANS. 

[Under  loans  ou  real  estate  are  included  also,  iu  the  case  of  a  few  associations,  loans  on  tho  stock 
of  tho  :;88o<-iatious,  loans  ou  other  securities,  and  loans  to  sharoholdors   without  stock   security. 


Mar 

al 
num- 
ber. 


1 
2 
3 
4 
5 
G 
7 
8 
0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
2J 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
3G 
37 
38 
33 
40 
41 
42 
43 
41 
45 
40 
47 
4S 


States  and  terri- 
tories. 


LOCAL. 

Alabama 

Arizona 

Arkansas \ 

CaUfomia i 

Colorado | 

Connecticut 

Delaware 

Dist.  of  Columbia .  i 

Florida ' 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachu.setts. 

Michigan 

Minnesota 

Mi.isiflsippi 

Missouri 

Montana 

Nebraska 

Nevada 


Totid 

i 

asso-             1 

cia- 

Noth- 

tious. 

ing. 

23 

i 

Associations  with  total  real  estate  loans  of— 


New  Hampshire..' 

NewJcr.soy '< 

New  Mexico 

New  York ; 

North  Carolina. . . 
North  Dakota....' 

Ohio I 

Oklahoma l 

Oregon 

Pennsylvania 1, 

Khodo  Island 

South  Carolina  ...j 
South DakotH.  ...' 

Tennessee ' 

Texas ! 

Utah ; 

Virgiuia 

Washinrtou 

West  VFrginia.-. 

"Wisconsin 

AV3'oming 


4 

32 
125 

42 

15 

21 

26 

21 

31 

4 

031 

429 

81 

71 
131 

26 

29 
237 
115 

72 

82 

30  ' 
349 

03  ' 

1  I 

10 

280  I 

5 

390 

24 

5 

718 

1 

14 

076 


Total 5, 598 


NATIONAL. 

49  Alabama 

CO     Call  lorn  ia 

51  Colorado 

52  D:8t.  of  Columbia. 

63  Florida 

6i  Georgia 

55  Illinois 

50  Indiana 

57  Iowa 

58  Kaiimis 

59  Kentucky 

GO     Louisiana 

61     Maryland 

02     Miotigan 

C3  I  Minnesota! 

01  I  AiisHissippi 

65  I  Missouri 

60  Montana 


'$25,000  $50. 000 
■Under]     or     I     or 
$25,odb|  under '  under 

,$50,000  $75,000 


$75,000 

or 
under 


$100,000 

or 
under 


$100,000  $125,000 


6 


1 
1 
1 
1 


0 

7 

1:5 

2i 

8 

7 

5 

8 

3 

10 

4 

5 

7 

2 

10 

3 

3 

1 

201 

111 

190 

115 

29 

10 

49 

9 

39 

33 

6 

4 

14 

8 

115 

53 

34 

19 

19 

20 

35 

22 

7 

10 

79 

70 

1 

2 

29 

21 

3 
2    . 

10 
8  ■ 

H  i' 
2 1 

:i  ! 

5 ; 


1 


2 


$125,000 

or 

under 

$150,000 


$150,000 

or 

under 

$175,000 


$175,  OCO 

cr 

under 

$200,  CCO 


1  i 
8  • 
4  i 


1 

4 
5 
4 


2 


3    .. 

4 

5 : 

7 

.]  '.. 

1 

mm 

■- 

1 

1 . 

i  '.. 

•> 

to 

45 

15 

5 

11 

4 

1 

19 

8 

11 

10 

3 

58 
3 
8 
1 
2 
33 


00 

47 

1:5 

14 

4 

2 

2 

1 

11 

G 

2 

2 

1 

2 

12 

U 

U 

10 

5 

4 

0 

3 

3 

3  ' 

w 

0  ' 

1  '. 

•J!    I 


9 . 
2 

1 ' 
4 


39 


1:0 
«> 


.> 

8 

!) 

0 

3 

5 

1 

I 

•» 

1 

'-2 

16 

2 
32 


44 
4 


25 
2 


89 


72 


1 

2]  I 

1 

1    . 


64 ; 


1 

19 

.... 


19 


9  I 
1 


19  I 


I 

1    . 


721 


2 

i 


490 


1 
1 


329 


229 


157 


2 
1 
1 


4 

1 


1 
3 
2 


2 
2 


2  i 


1 


I 


\y 


1 
2 


2 


2 


15 

0 
o 

1 

1 
9 


I 
1 

::> 
1 
1 


12 


18  i 


2 

2 

107 

161 

71  1 

42 

yi  1 

12 

10 

2 

2  ' 

I  ; 

1  .. 

2 

•* 

8 

9 

5  1 

y  ; 

1  .. 

5 

G 

1    .. 

1  .. 

•> 

1 

i 

15 

7 

2 

2 

1  .. 

104 


a  $700.^70,  $839,926,  $1,072,155,  $1,270,209. 
b  $725,'.'0J,  $715,100,  $706,800.  $845,075,  $8H0,C00,  $9:J0,20n, 
$940,000,  $1,176,000,  $1,335,400. 


e  $989,366,  $1,205,311,  $1,053,081. 
({ $700,400. 
e  $702,658. 
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Table  X.— ASSOC LA.TIONS  CLASSIFIED  AS  TO  TOTAL  KEAL  ESTATE  LOANS. 

They  are  inrluclccl  in  tlie»o  cases  lKTan?o  tlic  ninor.:!ls  ^voro  i:ot  reporter!,  ar.il  r.o  rei>nrf:tj<»n  ooiiM  be 
made.] 


Afiriociations  w 

Ith  total 

real  cstnte  loan.s 

of- 

Mar. 

$200,  coo" 

or 

under 

$250,000 

1 

?250,000 

or 

under 

$300,000 

$300,000 

or 

under 

$350,000 

$300,000 

or 

under 

flOO.OOO 

$100, 000  $150,000  '$500,000 

or          or          or 

under     under     under 

$450,000  $500,000  $550,000 

-{555(',0O0  $030,000  $C50,OCO! 

or           or           or 

fTnder     ur.der     under 

$C0:>,000  $650,000  $70:),000 

$700,000 
or 
over. 

1 
i 

irot 

re- 
port- 
ed. 

gin- 
al 
num- 
ber. 

1 

1 

1 

1 

1  1 

1 
j 

i 

I 

1 

!;:::::::::::::::::::::::::::::;:' 

' 

' 

1         1 

2 
3 

1  ;          11          1  !          11 
G               i              a               1  ' 

3  1          1 : 

1 

1 

1              2              1 

3    1 

5;        1 

' 

:::::::j""::! 

4 

> 1 

5 

1                                               1 

G 

I 

1 

:  .J 

7 

•1 

1 

1 1 

a\ 



8 

'1 

1 

1                 1                '                 ■ 

9 

•i 

1 

1 

1              1              1 

::::: 

10 

1 

1 

11 

'J-.           n           0  1        11 

7              9  ;           3  1           1 

2!           2' I           1 

4 

1 
1 

0  j            2  j            8              1  1 

bO 

12 
13 

1 

14 

1  ; 

• 

■ 

< 

15 

8 ; 

A                  11               1 

2  .            1  i 

' 

16 

1  • i» ' 

1 

1 

17 

1 

" 

18 

o 

1 
2 

I 
1 

1 

19 

1 

7                  U   •               '2 



1            1 

..  ..1 

20 

4    1 

I 1 

I          1  ; 

13;            9               li 

1                                                                    1 

*•   ! 1 

1 

21 

I 

1 

1 

1                                1 

22 

1                1 

! 1 

23 

1 1 2 

24 

.... 

1 

25 

1                                 ."             t                 1                                 1 

?6 

1                 '                1 

■ 

27 

1 

1 

28 

15  i            8  1            G  ;            3 

2i            1    

1     1 

1    .. 

29 

1 

30 

8  1             0  '             7  1             A 

1           4    1 

r 

31 

1 

1 

32 

1 

33 

2)             11  1           13               0 

........     ....•••.     ......   ..t.->.«>«. 

I        ^M !        * 

1               2 

;     c3 

34 
35 

1    

1)             12  ;            G              3 

1 

4 

1 

86 

1 

1 

1 

_  _ 

37 

|..       ... 

ij 



38 

1 

1 

1 1 

39 
40 

1 

1 

1 

1  1            3  1            2 

'> 

! 

1 



; 

1 

41 

"•'['  ''\      ''  \ 

1 

42 

1 

1 

1                            1 

43 

2 

1 



1  *  ■ 

• 

44 

1 

1 

45 

1  1            1 

1 ! 

1 

1 

1 

46 

I 

1 

1 

1 

1 

1 

47 

1 1 

48 

1 
t 

1 
49 

"                     1 

1 

. 

1 

1 

1G3  1          02 

1 
1 

58 

46 

28 

n 

17 

14              G 

i 

37 

i     1 

1 

1 

t 

I 

el    

50 

1 

1 

1               1 

51 

i                     .                         ■  '    '         1 

52 

1                               1 

t                                                          !      . 

53 

1 

1 

:            1 

1 

/2 

.'>4 

1 
4 

. 

1 

1 

.1            1              2 

55 

1 

1 

^1            *  1 

56 

1 

■ 

1    

1 

1 

1 

57 

1                               '                                                              • 

1 

1 

58 

! 1 

' 

1 

1 

1 

1 

1 

59 

1                1 

1 

i                       1 

1 

61) 

1    1 

1 

( 

1 

' 1 

61 

1 

1 

1               1 

1 

1 

Al 
t5 

C2 

1 1 

1             1   1             2 

i ;"i: 

1 

6t 

1                                                • 

i        "1    ■■ 

1 

61 

2 

1 

1 

1 

1 

1         1 

t 

1 

i2  

'     C5 
66 

J 

1 

f    .  .  1  - . 

, 

1 

A$l, 

13,700.  $1, 

19.800. 

102,250. 

026,260. 

t  $804,( 
;  $1,027 

;00,  $933, 
\667,  $1, 

550,  $951 
036,091. 

,450,  $07 

1,709,  $1, 

S11,4W. 

J 

€           # 
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REPORT    OP   THE    COMMISSIONER   OF    LABOR. 


Table  X.— ASSOCIATIONS  CLASSIFIED  AS  TO   TOTAL  HEAL   ESTATE 

LOANS— Concluded. 


Mar 

States  and  terri- 
toricM. 

Total 

aaso- 

cia. 

tions. 

Associations  with  total  real  estate  loans  of— 

gin- 
al 
n  am- 
ber. 

Noth- 
ing. 

Under 

r^,ooo 

♦25,000 

or 
under 
$50,000 

^,000 

or 
under 
$75,000 

$75,000  $100,000 

or           or 

nnder     nnder 

$100,000  $125,000 

$123,000  $150,000  $175,000 

or           or           or 

nnder     nnder     nnder 

$150,000  $175,000  $200,000 

1 

NATIONAL— COnc'd. 
If  ebniaka         ..... 

4 
1 
2 

28 
1 
1 
3 
3 
3 
8 

17 
2 
1 
7 
.3 
2 
3 

3 

1 

1 

2 

New  HampBhiro.. 

Now  Jersey 

New  York 

North  Carolina... 

North  Dakota 

Ohio 

'.][[][[[":".  J :::::  J : ! 1 

3 

'*"i' 

1 
8 

e" 

1 
1 

1 1 

4 
5 

2 

3 

1 

1 

G 

1 

7 

1  :::::::.. 

1 

1 1 

8 

Oreffon 

1 

1 

1 

1 

9 

Peimsylvania 

South  Dakota 

Tennessee 

Texas 

--i| 

..     i 

1 

10 

•«•••« 

1 
2 

1 

1 

1 
1 

11 
12 

3 

i 

2       1 

2 

1 

13 

Utah 

1 

.-' 1 1 

14 

Virginia 

2 

1 
1 

2| 

1 

1               1 

15 

Waahin^i^n 

West  Virginia. . . . 
W  isconsin 

Total 

i" 

1 

1 

1                      

16 

...........................          1 

17 

«■■•■« 

1 

1 



' 

240          1           56 

39 

17 

21 
2 

12 

12             10 

5 

ALL  ASSOCIATIONS. 

Alabama 

.. 

18 

27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

80 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,070 

0 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

1 
1 
1 
1 

9 
2 

0 

20 

8 

5 

3 

4 

8 

14 

3 

215 

192 

31 

50 

43 

6 

14 

115 

34 

10 

35 

9 

82 

32 

7 
7" 

30 

9 

8 

10 

6 

3 

4 

1 

117 

116 

19 

9 

37 

4 

8 

54 

19 

20 

23 

10 

1 

22 

3 
2 
7 
18 
8 
2 
5 
3 
3 
5 

2 

1 

10 

Arizona 

20 

Arkansas. ........ 

1 
9 
4 

1 
8 
2 

3 

4 
8 

1 

21 

California 

5 

8 

I 

22 

Colorado 

23 

Connecticut 

Delaware 

24 

1 
5 
5 

4 

1 
3' 

25 

Dist.  of  Colombia. 
Florida 

2 

1 
2 

i' 

2 

1 

27 

GeorEria 

28 

Idaho 

29 

Illinois 

77 

46 

16 

5 

13 

4 

1 

19 

8 

11 

11 

3 

59 
4 
8 
1 
2 
84 

64 
26 
4 
2 
12 
2 
1 

12 

11 

5 

7 

3 

41 

50 

16 

2 

1 

6 

2 

2 

11 

10 

4 

4 

26' 

25 
3 
4 

1 

12 
1 
2 
5 
9 
3 
2 
2 
24 

14 

11 

2 

1 

4 

15 
8 
S 

1 

1 
2 

30 
31 

Indiana 

Iowa 

32 

Kansas 

33 
34 

Kentucky 

Louisiana 

35 

Mftino  --.,... 

36 

Maryland 

8 
6 
5 

1 

1 

18 

1 
1 

2* 

1 

15 

1 

1 

37 
38 

Massach  nsotta 

Michigan 

39 
40 
41 

Minnesota 

Mississipiii 

Missouri 

42 

Montana 

43 

Nebraska 

3 

2 

2    

44 

Nevada 

45 

New  Hampshire . . 

Now  Jersey 

Now  Mexico 

New  York 

North  Carolina . . . 

North  DakoU 

Ohio 

""l 

"'2 
""2 

""2 

10 
74 

2 
172 

9 

4 
228 

1 

7 
323 

•8 
17 

7 
19 
17 

1 
28 
11 
25 
14 

1 

1 

38 
1 

73 
6 

1 
132 

2 
32 

1 
23 

1 

::::::::::::::::::  ::::i 

46 
47 

18 

1 

19 

i" 

36 

19 

12 

48 
49 

50 

45 
4 

27 
2 

10 

1 

4 
1 

51 

89 

73 

54 

19 

13 

52 

Oklahoma 

Oregon 

53 

8 

282 

2 

15 
4 

12 
9 

""iV 

3 

12 

7 

3 

3 
161 

2 
108 

..................    .| 

54 
55 

Pennsylvania 

Rhode  Ishind 

South  Carolina  . . . 

South  Dakota 

Tennessee 

Texas 

71 

42 

32 

12 

56 
57 

10 
2 
9 
6 

2 
15 

1 

10 

5 

1 

2 

2 

10 

6 

2 

6* 

1 

1 

1 
4 

1 

1    

58 
50 

3 
1 

1 

i" 

60 

Utah 

61 

Virginia 

9 
1 
5 
6 

2 

2  1            1 

1 

62 

Washington 

West  VirginU.... 

Wisconsin 

Wyoming 

63 

4' 

1 
3 

1 

64 

1 

65 

1 

ToUl 

1 

5, 838         22     1, 942 

1,238 

741 

511  1        341 

1 

241  1         167 

1 

100 

1 

a  $706,848. 
!>  $700. 852.' 
<}  $3)110,  ^OCt 
d  $l,^85t«0tf . 


e  $702,658. 

/$700,37D,  $839,920,  $1,072,155.  $1,276,269. 
g  $783,700,  $1,026,269. 


h  $725,200,  $745,100,  $706,800.  $845,075, 
$886,000,  $910,800.  $030,200.  $940,000, 
$1,175,000,  $1,335,400. 
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Tablk  X.— ASSOCIATIONS  CLASSIFIED  AS  TO   TOTAL   REAL  ESTATE 

LOANS— Concluded. 


Associationa  \rith  total  real  estate  loans  of— 

Mai^ 

Kin- 
al 
num- 
ber. 

$200,000 

or 

nnder 

$250,000 

$250,000 

or 

under 

$300,000 

$300,000  $350,000 

or           or 

under     under 

$350,000  $400,000 

$400,000  $150,000 '$500,000 

or           or           or 

under     under     under 

$450,000  $500,000  $550,000 

$550,000 

or 

under 

$<M)0,000 

$600,000 

or 

nnder 

$6£0,000 

$650,000 

or 
under 

$700,000 

$700,000 

or 

over. 

Not 
re- 
port- 
ed. 

1 
1 
1 

1 

' 1 

1 

I 

al   

2 

' 1 

1 

( 

3 

1  1 

.   .          1 

1 

i     '  "2' 

1 

4 

i 

I 

5 

1 

1 

::::::::i:::::::::::::::: 

0 

1 

1 

1 1 1 

7 

. 

'  '          .     '  ..    . 

1 

8 

t                             '  . 

i       1       '       1      • 

'.   .. 

9 

1 

1               1               1 

61 
el 

10 

1    

1              1 

1 

' i i 

1 

11 

1" 

12 

1 

1 

.               1               ' 

t                1 

13 

1  1           1 

]'            '               1               ' 

. 

dl   

14 

:::::.:.      i' 

1               1               i 

15 

1 

:::::::::::::: 

"■:.:■' ' 

1                1 

10 

i 

(               ' 

1 "     I ' 

1 . 

17 

1 

1  '     ' 

12 

7 

^ 

7 

5,2 

2 

2 

3i          10 

1 

* 

1 

1 

18 

1 

, 

19 

1 

c 

3 

1 
4 

1 
3 
1 

1 
1 
2 

i 

4 

1 

i                 "  '"  1 

?0 

2       1 
1 

5 

• 

1  ] el 

21 
V?. 

i 

1 

?.^ 

1 

I 

1 '    *   .... 

24 

3 

1 

1 

1                        ! 

.   

25 

2 

1 

1 

26 

4 

2 

i...         1 

1  •         ff2 

27 



1              1 

28 

20 

11 

2 

1 

8 
1 

1 
3 

I 

0 

10 

2 

9 
3 

12 

1 

4 

1 
2 

7       2 

9         3 ; 

1 

AlO  j 

29 
HO 

'      1 

1 

( 

HI 

1 

.  1 

32 

5 

1 
2 

1              2 

2 
2 

1 
I 

■ 

1 

33 

1 

1 

34 

t 

1 

35 

7' 

1 
3 
1 

1 

1 1      1 
2       1 

1              1        '   "1 

36 

2    

1 

1 

37 

0 
3 

il  i 

38 

i;      1 

1  !            1 

1 

1 

1 

39 

1 

■ 

40 

20 

9 

2 

j 1 

2 

<          t 

k2    

41 

i '            ..j..... 

1 

42 

1 

1 

i 

1               1 

1 

43 

1 

1 

1 

1 

44 

t 

1 

1 

al 

45 

15 

8 

G              3 

2 

1 

1           1 

1 

i" 

46 

47 

0 
1 

9              7              5 

5              2 

11           1 

48 

49 

1 

1              :              1 

50 

i          23 
1 

12 

13              9 

3 



4    

1 

2 

(3 

•  ■  •  •  ■ 

61 
52 

1 
.    12 

1 

1 

4 

1 

5:) 

la 

G 

3 

1 

ml 

1 

54 

1 

55 

1 

*  • 

56 

1 

61 
el 

57 

I           2 

3              3 

3 

1 

1 

58 

t 

59 

1 

L     .   - 

!             1 

60 

2 

1 
1 

1 

1 

2 

L..'  ... 

dl 

61 

1 

02 

1 
2 

1 

1 

1 

03 

1 

64 

65 

1 

175 

90 

64 

53 

33 

10 

19 

16 

8 

6 

33 

t  $1,102,250. 

j  $804,609,  $833,556,  $051,450,  $971,709,  $1,811,414. 

I- $1,027,667,  $1,036,991. 


2  $989,366,  $1,205,311,  $1,955,084. 
m  $700,400. 
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Tahlk  XI.— homes  and  OTHER  BUILDINGS  ACQUIRED  BY  BORROWERS 

DURING  THE  LIVES  OF  THE  ASSOCIATIONS. 


Stnt»'>*  .'jtmI  ttrritnrW's. 


Total 

a«8ocia* 

lions. 


LOCAL 


Alabama 

Arizona 

Arkanaas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Colnmbin. 

norida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 


Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Masaaclinsotta  .. 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Now  Hampshire . 

New  Jersey 

New  Mexico 

Now  York 

North  Carolina.. 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . . . 

Rhode  Island 

South  Carolina . . 
Sonth  Dakota . . . 

Tennessee 

Texas 

Utah 

Virginia 

"Washington 

West  Virginia  . . 

Wisconsin 

AVyoming 


Total. 


NATIONAL. 

Alabama 

I'alifomia 

Colorado 

District  of  Columbia 

Florida 

(leoreia 

Illinois 

Indiana 

Iowa 


Kansas 

Kentucky 

I^uisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampshire. 

New  Jersev 

New  York  * 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

429 

81 

71 

131 

28 

29 

237 

115 

72 

82 

30 

349 

7 

CO 

1 

16 

266 

5 

390 

24 

5 

71S 

1 

14 

1,076 

6 

48 

14 

61 

39 

5 

70 
11 
51 
39 
6 


6,598 


4 

« 
4 
:j 
2 

12 

38 

16 

8 

1 

17 
o 


3 
3 

15 
2 

17 
1 
4 
1 

28 


Homes  acquired. 


Other  buildings 
acquired. 


M  I 


Associa- 
tions re- 
irarting 
as  to. 


Nuiiiljcr. 


20 
4 

32 
103 

39 

15 

16 

20 

21 

27 

4 

543 

306 

07 

67 
128 

26 

16 
170 

45 

45 

73 

28 

330 

7 

65  ' 
1 

15 

188 

5 

36J 

19  ' 
4 
653 
1  ; 

11  I 
454 

3 
46 
13 
CO 
34 

4 
C7 
14 
51 
39 

4 


4,272 


1,936 

107 

2,697 

4,386 

2,671 

816 

1.114 

4,571 

1,089 

1,726 

113 

53,111 

18, 86G 

6,937 

3,684 

12,632 

2, 682 

60 

14, 075 

8.57 

2,186 

5, 920 

1,809 

14.G95 

506 

2.588 

29 

350 

8,028 

199 

14, 669 

1.217 

366 

61, 700 

25 

245 

19,  076 

431 

1,255 

693 

7, 075 

1,3,50 

615 

4,719 

237 

3.776 

2,  310 

93 


290.803 


Associa- 
tions re- 
porting 
as  te. 


Number. 


21 

4 

32 

104 

39 

15 

14 

19 

21 

27 

4 

538 

288 

73 

67 

120 

26 

19 

204 

42 

45 

75 

28 

329 

7 

65 

1 

15 

190 

5 

359 

20 

4 

642 

1 

11 

434 

3 

47 
13 
60 
34 
4 
69 
14 
49 
39 
4 


4,250 


231 
5 
328 
333 
337 
4 

76 
582 
432 
163 

10 

4,508 

1,225 

476 

155 

815 

66 

10 
188 
167 
247 
537 
134 
1, 0C\. 

31 

291 

1 
<t 

578 

44 

1,382 

159 

3 

6,503 

1 

12 

2,328 

11 

96 

14 

1,651 

113 

1(1 

26:) 

20 

59 

323 

27 


26,001 


2 

106 

3 

40 

5 

637 

5 

56 

3 

433 

3 

29 

•> 

374 

3 

2 

2 

29 

2 

8 

U 

2,683 

11 

13 

29 

4.283 

29 

304 

5 

807 

4 

3 

6 

1,156 

5 

23 

1 

48 

1 

1 

17 

1,828 

16 

344 

1 

245 

1 

80 

2 

243 

2 

32 

2 

1,703 

2 

215 

5 

009 

4 

147 

1 

22 

1 

1 

9 

2,220 

9 

115 

4 

8S 

4 

2 

1 

23 


2 
912 


*i  I 


24 


168 
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Table  XI.— HOMES  AND  OTHER  BUILDINGS  ACQUIRED  BY  BORROWERS 
DURING  THE  LIVES  OP  THE  ASSOCIATIONS— Concluded. 


.Stairs  Mill  ti'rritori«*H. 


NATIONAL— concluded. 


North  Carolina. 
Nortli  Dakota. . 
Ohio , 


Oregon 

Pennsylvania 
South  Dakota 

Tennessee. 

Texas  

Utah 


Virginia 

Washington... 
West  Virginia 
Wisconsin 


Total 
associa- 
tions. 


Total. 


ALL  ASSOCIATIOXS. 

Ahibama 

Arizona 

Arkansas 

Cattfornia 

Colorad  o 

Counecticut 

Delaware 

District  of  Columbia 

Sloritla 

Georgia 

Idaho 

Illinois 

Indiaisa 

Iowa 


Kansas 

Kentucky 

Louisiana -  - 

Maine 

Maryland 

Massachusetts . . 

Michigan 

MinnoaotA 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Kcw  Hampsbire 

Now  Jersey 

New  Mexico . .  ■ . 

New  York 

North  Carolina.. 
North  Dakota. . . 
Ohio 


Oklahoma 

Oregon 

Pennsylvania  . . . 
Rhode  Island  . . 
South  Carolina . 
South  Dakoto.. 

Tennessee 

Texas 

Utah. 


Virginia 

Washington  .. 
Wert  Virginia 

Wisconsin 

Wyoming 


Total. 


JIomeH  acquired. 


Other  buildings 
acquired. 


Associa- 
tions re-    x',.,..K«i. 
porting  ^  "»"!>«''• 

as  to. 


27 

4 

32 

133 

4G 

15 

21 

20 

23 

43 

4 

cca 

415 

89 
72 

I4S 
28 
20 

240 

115 
75 
07 
.-{2 

36G 
8 

:o 
1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,070 

0 

-18 

17 

78 

41 

G 

8.3 

17 

5G 

■  42 

G 


5.838 


Associa- 
tions re- 
porting 
as  to. 


Nnmber. 


«>o 


C2 

108 
42 
15 
16 
22 
23 
38 
4 

572 

311 
73 
08 

1J5 
27 
16 

181 
45 
47 
78 
20 

330 

7 

GO 

1 

15 

180 
5 

:i«3 

JO 

5 

650 

1 

14 

455 

3 

46 

16 

n 

30 

4 

71 

16 

53 

42 

4 


2,042 

24 

271 

107 

4 

» 

2,697 

32 

328 

6,023 

109 

389 

.-{,  104 

42 

36« 

810 

15 

4 

1,114 

14 

71 

4,945 

22 

584 

1,118 

23 

44« 

4,400 

38 

171 

113 

4 

19 

57. 394 

567 

4.812 

39, 073 

202 

1,228 

8,003 

78 

499 

3,732 

68 

ld« 

14,460 

130 

1,189 

2,927 

27 

149 

GO 

19 

10 

14, 318 

200 

229 

857 

42 

167 

3,886 

47 

462 

6,529 

79 

C84 

1,921 

20 

135 

16,913 

338 

1,199 

506 

7 

31 

2,676 

GO 

4^A*J 

20 

1 

I 

350 

13 

2 

8,030 

198 

578 

199 

5 

44 

15,581 

383 

1,55« 

1, 217 

20 

159 

372 

5 

3 

62,188 

645 

6,657 

25 

1 

1 

336 

14 

27 

19,001 

435 

2,328 

431 

3 

11 

1,255 

47 

96 

1,187 

10 

128 

10,691 

77 

2,104 

1,520 

36 

148 

615 

4 

19 

4, 911 

73 

263 

293 

16 

36 

3,836 

51 

62 

2.658 

42 

344 

93 

4 

27 

4,444 


314,755  1 

I 


4,422 


28,459 


H.  Ex,  209 


20 
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Tarlk 


-MORTG^AGKS    FORECLOSED    DURING    THE    LIVES    OF   THE 

ASSOCIATIONS. 


Stales  and  tcrritorLen. 


LOCAL. 

Alabama 

Arizona 

ArkanBAS 

California 

Colorado 

Counecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Idabo  

Illinois 

Indiana 

Iowa 

Kanaaa 

Kentucky 

Louisiana 

Maine 

Maryland 

Maakacliusetts 

Michigan 

Minnesota 

MiBsissippi 

Missouri 

Montana 

Nebraska 

NcA-ada 

New  Ilampshiro 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Olno 

Oklahoma 

Oregon 

Pennsylvania 

lUiodo  li^land 

Sout)i  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washiugttm 

West  Virgiiila 

'Wisconsin , 

Wyoming 

Total 

NATIONAL. 

Alabama 

California 

Colorado 

Distiict  of  Columbia 

Florida 

Georg[ia 

Illi  no48 

Indiana 

lova 

Kansas 

Kentucky , 

Louisiana 

Maryland 

M  icfiigan , 

Minnesota 

Mississippi 

'hi  isHouri 

Montana 

Nebraska , 

New  Uampshirc , 

New  Jersey 

Now  York . 


Total 
associa- 
tions. 


23 

4 

33 

125 
42 
15 
21 
20 
21 
31 
4 

031 

429 
81 
71 

131 
20 
20 

237 

115 
72 
82 
30 

349 
7 

GO 

1 

16 

286 
5 

390 

24 

5 

718 

1 

14 

1,070 

G 

48 

14 

GL 

30 

5 

76 

14 

54 

39 

6 


Mortgages  foreclosed  during  life  of  asso- 
ciation. 


A ssocia- 
tions  re- 
porting 
as  to. 


5>508 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
o 

3 
3 

15 
2 

17 
1 
4 
1 

Q 

ti 

28 


23 

4 

S3 

123 
41 
15 
15 
26 
20 
L'O 
4 

620 

428 
78 
65 

12» 
21 
29 

201 

115 
72 
79 
29 

348 

7 

Gi 


Number. 


16 
261 

5 

389 

24 

5 
096 

1 

U 
813 

5 
47 
14 
61 
39 

4 
74 
14 
54 
30 

5 


5,206 


3 
8 
4 
3 
2 

12 

37 

16 
8 
1 

17 
2 
3 
3 

14 
2 

J5 
1 
4 
1 
2 

27 


62 

2 

43 

48 

120 


Amount. 


$65,318 

3,000 

SO,  68$ 

17(^204 

254,660 


82 

37 

29 

30 

1 

046 

24& 

151 

207 

324 

34 

6 

843 

154 

20 

720 

43 

382 

16 

128 


2 

298 

4 

291 
38 


112,472 

82,945 

63,363 

^8,032 

1,378 

1, 629, 133 

181,780 

104,566 

152,956 

406. 520 

03,500 

4,400 

250, 142 

269,540 

24,083 

CS0,168 

49,006 

014,095 

23, 850 

110,651 


29 
1,512 


1,600 

£95,  942 

7,000 

598, 118 

18, 052 

32,350 

2,460,602 


1 

79J 


43 
09 

258 
14 
17 

111 

9 

63 

34 

1 


1,308 
C93, 890 


32,550 

56,675 

325,634 

16,377 

22.200 

07,900 

8, 10  J 

40,096 

39,180 

793 


5 


31 
13 
10 
14 


2,770 
15,504 


I 


43, 18ft 
22,731 
14,600 
12,043  I 


Loss. 


$3,210 


11,09 
3v32a 


300 


7n 

278 

25,  WO 

1,663 

1,715 

7,090 

0.851 

11,517 


18,325 

7,164 


101. 82i 


3,535 
1,460 
8,487 


44,962 

"6,705 


103,230 


51,016 


760 
1,000 
9,148 

200 
1,000 
2,823 


494 
1,300 


7,765     11.031,304         441, 109 


1,970 


890 


7 
G 

0,780 

8,KiO 

25 

4 
344 

0.100 

768,005 

SO 
1,707 

30 

40,  i:i4 

600 

2,282 

1 

2 

1 

13 


22, 1(»0 
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Tjonx  Xll.— MORTGAGES    FORECLOSED    DURING    THE    LIVES    OF    THE 

ASSOCL\.TIONS— Conoloded. 


States  and  territorieM. 


Total 
tiooft. 


KATiONAJ^— concluded. 


North  Carolina. 
North  Dakot'X. . 
Ohio 


Oregon 

Pennsylvania . 
Soath  Dakota. 

Tminesftee 

Texas 

Ut«h 

Virginia 

Washington... 
West  V&ginia 
Wisconsin 


Total. 


ATX  ASSOCIATIONS. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware- 

District  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa..-. 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachnsetta 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshiro 

New  Jersey 

New  Mezioo 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 


Virginia 

Washington... 
West  Virginia 

Wisconsin 

Wyoming 


Mortgages  foreclosed  during  life  of  asso!- 
oiation. 


Asaocia- 
tio&a  re- 
porting 
as  to. 


I 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


240 


27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

660 

U5 

80 

72 

348 

28 

20 

240 

115 

75 

07 

32 

SGG 

8 

70 

1 

17 

288 

5 

41B 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


Total, 


5,838 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


234 


26 

4 

32 

131 
45 
15 
15 
20 
22 
41 
4 

6B3 

444 
86 
60 

14<t 
26 
29 

204 

115 
75 
03 
31 

363 

8 

68 


17 

263 

5 

416 

25 

6 

600 

1 

17 

816 

5 

47 

17 

78 

41 

81 
17 
50 
42 
5 


Number. 


Ainonnt. 


T^osa. 


644 


$6,650 


71 

04,138 

C6 

62,600 

1 

750 

1 

500 

14 

48,800 

2 

2,200 

1 

1,700 

1, 185, 732 


G6 

2 

42 

53 

120 


82 

37 

20 

70 

1 

060 

255 

165 

207 

331 

40 

6 

340 

154 

24 

1,064 

43 

412 

17 

130 


2 

298 

4 

304 

38 

20 

1,512 


5 
703 


43 

140 

324 

15 

18 

125 

11 

64 

34 

1 


5,440 


8,400 


G8,G88 

:j,oqo 

90^665 
186, 708 
254,660 


112,472 

82,045 

63,362 

91,218 

1,378 

1,651,864 

196,380 

116,609 

152, 056 

416,300 

72,050 

4.400 

250, 142 

269,540 

31,083 

1, 757, 173 

49,008 

654,220 

24,450 

112,933 


1,000 

405,042 

7,000 

620, 218 

IS,  662 

32,350 

2,460,602 


7,038 
003,800 


32,550 

150, 813 

388,243 

17, 127 

22, 700 

146, 790 

10,300 

47,700 

39,180 

793 


12,  217, 120 


$2,525 

1,377 


8,403 


3^210 


2,800 

13.041 

3,322 


300 


1.000 

1,575 

278 

25,600 
1,652 
1, 715 
7.600 
6,851 

11,542 


18,325 

7,164 

80 

103, 535 


3,533 
1,450 
8,407 


44)062 
'*6,'765 


103, 230 


51. 091 


750 

3,523 

10,526 

200 
1.000 
2,823 


404 
1,200 


449,580 
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[In  tho  caao  of  a  fo\r  nasociations  the  loans  on  stock  nro  incliidod  in  tho  loans  on  real  estate,  and 


Mar 
ffin- 
\l 

naui- 
ber. 


1 
2 
3 
A 
5 
6 
7 
8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
'Al 
32 
33 
34 
35 
36 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 


49 
60 
51 
52 
53 
54 
55 
56 
57 
58 
50 
GO 
61 
62 
63 
64 
65 
66 
67 
68 


States  and  terri- 
tories. 


Total 
asso- 
cia- 
tions. 


Associations  with  total  stock  loans  of— 


Noth- 
ing. 


LOCAL. 


AlaUania 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

I>i8t.  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts . . . 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Now  Hampshire . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina . . 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina  . . 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

West  Virginia . . . 

Wisconsiii 

Wyoming 


23 

4 
32 
125 
42 
15 
21 
26 
21 
31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

116 

72 

82 

30 

349 

7 
66 

1 

16 
286 

5 

390 

24 

5 
718 

1 

14 
1,076 

0 
48 
14 
61 
39 

5 

70 
14 
54 
39 

6 


Un- 
der 
$1,000 


$1, 000'$2, 000|$3, 000'$4, 000 
or  un-'or  un-  or  un-  or  un- 
der     der     der      dor 
$2, 000  $3, 000  $4, 000  $5, 000 


12 
1 

16 

71 

8 

7 


18 
12 
17 

1 

258 

173 

34 

51 

49 

19 

11 

157 

8 

31 

22 

20 

198 

3 
24 

1 

]0 
04 

2 
249 

3 

5 
353 

1 

6 
321 

1 
21 

9 
56 
21 

2 
41 
10 
37 
12 

1 


9 
17 
4 
2 
2 


a 

2 
127 
91 
18 
11 
28 

1 

9 
21 
25 
11 
22 

2 
73 

1 
18 


4 
46 

1 
59 

4 


200 


3 
179 
1 
4 
3 
2 
8 


11 


5 

12 

2 


Total 5,  598   2, 450 


1.047 


KATI(»SAL. 


Alabama 

California 

Colorado 

Dist.  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebrnska 

Now  Hampshire. 


4 
8 
4 
3 
2 

12 

38 

16 

8 

I 

17 
2 
3 
3 
15 
2 
17 
I 
4 
1 


2  I 

1 

2 

4 

7 

8 


7 
1 
2 


1 

2 

17 
2 

2 
1 
4 


8 
5 
3 
3 


3 
2 


64 
42 
11 

3 
14 

2 

5 
13 
19 

8 
17 

3 
25 


G 
2 
2 


1 
2 


0 
1 
1 
4 
1 
1 


$5,000 

or  un 

der 


$6,000  $7, 003  $8, 000 


1 
2 

2 


36 

26 

5 

1 


30 

24 

1 


1 

19 
13 

2 


2 
2 
3 


$6, 000  $7, 003 


or  un- 
der 


or  un- 
der 


3 
1 


2 

1 


8 
9 


3 
1 


« 


3 

12 
11 

9 
10 

1 
12 

1 

3 


1 
35 

1 
32 

7 


52 


100 
1 
2 


2 
2 

4 

o 

4 
5 


511 


7 
6 
3 
2 
1 

16 
1 
3 


24 


10 


30 


19 
1 
4 

2 


5 
6 
1 
2 


1 
3 


5  I 
1  I 
1    , 
4  I 

II 


11 
7 
1 


1 
1 


6 
5 

4 
2 


2 

4 

2 
o 


2 
3 
1  ' 

1  I 


1  • 

1 

2 


4  > 


17 


19 


1 

82 

1 

3 


55 


52 
1 
4 
1 


'        2  ' 1 

34  I      36  1      20 


1  2 


...;        2 
2  I        1 


2  ;        2 

i"  '.'.'.'.v. 


305       219       176       121 


1 
2 


2 
1 


2 
1 


102 


78 


2  ;. 


1 

2 


1 
o 

1 


1 

5 
2 


1 

1 


1  ' 


1 
3 
1 


1  :. 


2 
3 


2 


5 


2 
3 


2 


2 


1 

i 


a  $72,650,  $75,007. 
b  $98,450. 


e  $00,410. 
d  $102,200 


e  $79,300,  $97,000. 
/  $148,748. 


$8,  OGO  $0, 000 
or  un-  or  un- 
der     der 
$9,000410,000 


1 
1 


5 
6 


I 
3 
2 


1| 
2 


14 


2 
2 


CO 


1 
1 


2 
2 


2 
1 
1 


3 
5 
1 
1 
2 


2 


14 

17 

15  1 

9  1 

1 

1 

3 

15 
3 

4  :' 

1, 

G  t 
2 

1 

1 

1  !.. 

t 

..... 

, 

1 

13 
"l 


50 


1 
1 
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Table   XIII.— ASSOCIATIONS  CLASSIFIED   AS  TO  TOTAL   STOCK    LOANS. 

the  amounts  not  bcin^;  reported  soparatol}'  aro  not  included  in  IMs  table.] 


Associations  idth  total  stock  loans  of 

* 

Mar- 

$10, ooo' 

or  un- 
der 

$15,000 

$15,000* 

or  un* 

der 

$20,000 

$20,00(' 
or  un- 
der 
$25,00C 

$25, 000  $30, 030  $35, 00o'$40, 000 
orun-  orun-  or  un- 
der      der    1    der       der 
$30, 000  $35, 000  $40, 000  $45, 000 

$45. 000  $50,  C03'$55, 000  $60, 000 
or  un-  or  nn-   or  un-  or  un- 
der       der       der       der 

$50, 000  $55,  000  $60, 003  $65, 000 

i              1 

,$65,000 

or 

over. 

Not  re- 
ported. 

gin- 
al 
num- 
ber 

1 

1 

1    

; 
1     

1 

1 

1 

t           (            ,            . 

2 

3* 

1 
1 
2 

1| 1 

1 



1 
2" 

3 

1  1 1 

a2 
bl 

4 

3 

1  i ' 

t             1 

1 

1 ' , 

5 

6 

3            1 
1 

2 
1 

, ,             1             ■'        '                1  '  ' 

el 

1 

7 

1 '..'....J '. 1 1 

1 

8 

1 

...  ! i          .   ,              '                 

9 

'     ■         ,          1 

1   1 1 

dl 

4 

10 

1. ! 

11 

2D 
12 

1 
1 

13 
8 

— 
2 

i' 

1        5 ;      1  ' 1 1      ii  

3    • ■ 

e2 

7 
5 

4 

12 
13 

:                          1             1                          1             ' 

/I 

14 

1                          1 

15 

4 

'4  1 ■_'___  J           1 

t 

1 



6 

16 

1 

1 

1 

17 

1 



1              : 

1 

18 

1 
5 

1 
1 
1 
5 

3  1 >           1 

'                '                                 1 

4 

19 

10  ,          4 

1  ! 

1 

20 

-                            , 



1 

21 

1 

1                    1          1 

. 

22 

1 

i 

, 

1 

23 

3  !          2 

1 

1  I          1 

1 

24 

1                                                  1                1 

25 

i   '    1 

1                                 , 

26 

1 

1 

27 

1                           , ; 1 :     '         1            'i .              ,  "   ' 

28 

2L             0             1             4  13 

1 1 ' 

4 

29 

1             -             1             ' 

30 

1             3 
1 

1 '        2    2| i 

1              .              1              1 

1 

31 
32 

1 

i .,'    .  _  1 ;'"    .    1    _.  '  •  ■ 

33 

ii         0         2  .,.'.... i  i!!!.!!.        i 

1 

ii      1'      i: 

2 

84 
35 

'    00 

1 

r"        ,           .           : 

36 

25 

21            C            4  1         4            5 
1  1 

3  ;          2  1          3  '          2 

m 

28 

37 
38 

2            2 

..1.  .....           1 

■'"'l|------ '--'•• 



3 

39 

i             t 

40 

I 
1 

J              '              '              • 

i                           '              1 

41 

1 \.. .'....""]]'. 



1            *i                                        1 

42 

1 

I 1 1 

1 

43 

!          3 

I         1  i          11         11          1  ! 

1 

i              1 

44 

1 

1 

46 

i     1 

' '"          •          2                '  

46 

' ' 1        1     •;■•,■•,       /  •••;••■               ■■  ■ 

1 

47 

'     .         I               ,               1               i               1                                             '               t 

48 

1             l"   '      ' 1 1 1 1 , 1 

1       175 

I        04 

44 

23           19 

i      9_ 

0 

9  j          G 

G 

4 

15 

76 

1 

..1      A 1 

f 

1 

1 1      1 ' 

1 

1 '  _  ._  '       .,.-.-..  ....  ..... 

1';';;;' 

'                 1'              : 1 1 

1 

1 1 1 

■ 

1 ' 1 1   ^'  ]'["['[[[[[[]'[[[['/[[[[[[     [['\"  .  """[ 

iz 

1 

\            1 

'. ...:      1 

1 1 

1 

1 

\ 

r 

.1        ...............     .|----. 

■ ..   1              , t     _         1               .     .    .. 

1 

1 ;; t i  ;;;; 

, ■                '                 1                 '                 ;                       

::;;:;::!::::::::i 

'::.::::;:::::!:::::::■:::■■•■ 

1             1 

1 
1 

] 

1 

11          1            2  ' 



1  

1 

1    i^ 

1 



i  •;  ...; 

1 

..   ..i      ill 

1        1               1 

1 

1         * 

1  _ 1 

1 

1 

I ' 

(••"• 

49 

60 

61 

62  , 

63 

54 

65 

56 

57 

58 

50 

60 

Gl 

62 

63 

64 

65 

66 

67 

68 


j7  $65,000,  $80,503,  $85,400,  $86,443, 
$93,lfr4,  $163,200,  $309,  PuO. 


A  $73,817.  j  $68,315. 

i  $84,700,  $80, 572,  $103,008.         k  $85, 119. 
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Coneladed. 


Mar- 
giti- 

Bum- 
ber. 


States  and  terri- 
tories. 


1 

2 

\i 

4 

5 

G 

7 

8 

U 

10 

11 

12 

13 

14 

15 


16 
17 
18 
19 
20 
21 
22 
23 
2-k 
25 
2G 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
33 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
&0 
51 
52 
63 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


NATIONAL— COno'd 


I 


New  Jersey 

New  York...... 

North  Carolina . . 
North  l>akota . , 

Ohio 

Oregon , 

Pennsylvania.. 
South  Dakota.. 

Tenneaaeo ■ 

Texaa , 

Utah , 

Virginia 

Washington  — 
West  Virginia.. 
Wisconsin 


Total 


ALL  ASSOCIATIONS. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Uolawaro 

D  ist.  of  Col  ombia 

Florida 

Georgia , 

Idaho 

lllinoia 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . . 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire . 

N^w  Jersey 

New  Mexico 

Now  York 

North  Carolina  . . 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

llhode  Island 

South  Carolina  . . 

South  Dakota 

Tennessee 

Texaa 

Utah 

Virginia 

Washington 

West  Virginia... 

Wisconsin 

Wyoming 

Total 


Total 

asso- 

eia> 

tions. 


Assoctatiooa  with  total  stock  loans  of- 


No(h> 
ing. 


2 

28 
1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


240 


27 

4 

82 

333 

46 

15 

21 

20 

23 

43 

4 


445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 
1 
17 
288 
5 
418 
25 
0 
721 
1 
17 
1,079 
6 
48 
17 
78 
41 
0 
83 
17 
56 
42 
6 


TTn- 
der 

»l,000| 


13 


14 
1 


3 

i 


$1, 009'$2,  OOo'lS.  OOOjH 


or  un-^^or  un-  or  un- 
der I  der      der 
$2, 00a$3»  600  94*000 


60 


13 

1 

16 

71 

8 

7 


20 
13 
19 

1 

262 

180 

37 

51 

56 

20 

11 

159 

8 

31 

22 

20 

202 

3 
25 

1 
10 
64 

2 
261 

3 

G 
354 

1 

G 
322 

1 
24 

9 
70 
22 

2 
44 
10 
38 
J2 

1 


5,838   2,019 


a  $70,469. 
b  $7»,817. 


C$72,650,  $75,007. 
d  $08,450. 


1 
9 


1 
2 
1 
1 
2 


56 


9 

18 

4 

2 

2 

2 

i 

5 

2 

144 

93 

20 

12 

32 

1 

9 

22 

25 

11 

22 

4 

76 

1 

18 


4 
47 

1 
68 

4 


2 
1 


1 

i" 


1 
1 


9 
7 
3 
3 


3 
3 


66 
43 
13 

3 
15 

2 

5 
13 
19 

8 
19 

3 
27 


9 


1 
35 

1 

34 

8 


201 

52 

5 

180 

ioi 

1 

1 

4 

2 

4 

4 

2 

8 

2 

2 

i-i 

4 

1 

3 

0 

4 

12 

G 

2 

2 

1.103 

536 

23         2a 


8 


9 
2 
2 


41 

28 

5 

1 

8 


3 

12 
IL 

9 
15 

1 
13 

1 

3 


1 
2 


6 
2 
1 
4 

2 
1 
1 


33 

25 

1 


7 
6 
3 
2 
1 

16 
1 
3 


25 

ii 


10 

1 

4 
2 


000|$5, 00O'$6»  e00!$7, 000  $8,  OO&I  90, 000^ 
or  nn-lor  nn-'or  un-  orun-'or  un-  or  un* 
der      der      der     dor    dor    I    dor 
95, 000'96>  000  $7, 000,98, 000  99^  QOO  $10, 000 


1 
2 
2 


1 

21 
13 

2 


I 


2 
2 
3 


4 
1 


5 
6 
3 
2 


6 


14 


15 
3 


31 


17 


19 


2 

82 
1 
3 
1 


55 


2 
1 


330       227 


52 
1 
4 
1 


2 

i 


13 

9 


1 
3 


6 
5 
4 

2 


1 
3 


5 


2' 
2 


1 

1 


7 
5 
1 
1 
4 
1 


2 
4 

2 
2 


1 

1 
o 


1 

17 


12 
7 
1 


1 
2 


2 
3 

1 
2 


G 

7 


1 
1 


1 
3 
2 


2 


15 


4 
1 


2 
34 


G 
2 


2 


1  I 


5 


36 


1 
20 


14 


183 


3 
1 


1 
2" 


2 
2 


2 
1 


121       105 


33 


51 


£$00,410. 

/$84,70tf,  986,572,  9102,200,  $103,098. 


g  $79,300,  $87,000. 
A  $148,748. 


li  1. 


2 
2 


2 
1 
1 


3 
G 
2 
1 
2 


2 
1 


1 
1 


4  ! 


13 

"i  i 


54 
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tajjij:  XIII,— Associations  classified  as  to  total  stock  loans— 

Concluded. 


Assocciationa  with  total  stock  loans  of— 

)$G0,00( 
orun- 
1    der 
) $C5,  OOC 

1 

\rar- 

$10,  OCG 

or  i:n- 

dcr 

$i5»coa 

:i;L5. 000 
or  un- 
der 

$20,  COO 

$20, 000  $23,  COO  $30,  COo'$35, 000  $40, 00O'$45, 000  $50, 000  $55, 00( 
orun-  orun-  orun-  oruB-  orun-   or  on-  orun-   or  un- 
der  1    der       der        der       der        der       der       der 
!^5, 000  $30,  COO  $35,  000  $(0. 000  $45, 000  $50. 000  $55, 000  $60,  0C( 

1              1              1              1              1 

,1 

'$65,  OOC 

or 
1  over. 

1 

^  Xot  re- 
ported. 

1 

1 

gin- 
al 
num- 
ber. 

1 

I 

1 

1 

1 
1             ! 
.'             i 

I 
2 

1 

1 

i::::::: 
....... 

1 

1              1 1 

1 

1              ■             t 

a 

' 

"*:"i 

1          **.' 

4, 

1 

1 

1              1 

5 

1 

■"1 

I.             1            ' 

A 

1 

1 

1 

1              1                                          1 

7 

:         1 

! 

■ 

1                                                        1 

8 

1 

I 

1 

1                            '                            1 

0 

1 

1 

'  *i 

1 

1                            1 

10 

i 

..  1          "L       '  1 1 ! 

1      «1 

1 

1 

11 

1 

'      1 

1              '              1 

12 

1 

1 1 

13 

.......    .......    ....... 

' 1. 

14 

I 

1               : 

1 

1                            t 

15 

1 

1 

1 

' 

1 

9 

1 

1 

•'    i              K                 t 

2 

1       1!      1  

7 

1 

1 

.             !■             1 

1 
1     

M 

16 

1 

1 

1 

17 

1         1 

1  i         1 
y  i          2 

: 1  1 •          1 

1 ' ' '..:... 

1 

1 
2' 

18 

1 

3             1 

1       1 
1 1 

ii ,  ii 

!       dl 

19 
20 

i                     1           ' 

21 

y           1 

.          •> 

1 

1 

el 

'  ..  .  ^ 

22 

1 

1 

1 

; ; , ; i    ^ 

23 
24 

' 

'    '     ' 

1    1 

1 

f4, 

5 

25 



26 

30  •        13 
12             0 
1  1 

2  1          1 
3 

G             1    ' 2 

2    

9'2 

< 

5 
4 

27 
28 

1 

1 

hi 

29 

1 
5 

;                      !          :      1 

30 

5 

' 

1 

M ; 

0 

31 

1 

h                 '                    ■ 

32 

1 



:::::::::;:::...  .:t 

1 

33 

1 
5 

I 

1 

3 

10 

t 

i| ' 



4 

34 

4 

1 

35 

1 

1 

i' 

36 

2 

1   '            2 

' 

ii 

il 

37 

I 
o 

38 

5             3 

1 

1     1.     1 

I 

ii 

39 

1 

40 

2 

1 

1 

1      ■       ' ■ 1 

41 

1       1 

42 

1 

f             '1             1       1 

43 

21 

G 

1 

4 

3 



1 

1 

4 

44 



1 

1                 '                 ' 

45 

1 

4 
1 

!         2 

2 

li 

■ 

1 

46 

t         1 

47 



! 

1 

.......  — ...... 

1 

48 

14 

G 

2 

1 

1      1 

1                1 

2 

49 

1 

50 

;     1 

6J           25 

t                      ! 

1 

51 

21 

6 
1 

4            4 

5  >          3 

2|         3 

2 

*7 

28 

52 
53 

2  i          2 
1          1 

1 

1 

'\ ; ■    ' 

1 

3 

54 

i 1 

1 

55 

2 
1 

1 
4 

j..:.  ;::::: :  i ::::::: 

:::.::..:;:.:.':..::::: -I 

56 

1 

1 

' 

57 

....       1  .           '              1.            1 

1 

al 

58 

1 

1 

1             1 

1 

t 

59 

1 

1 

:::::::  ::::;::i:::::: 

60 

1 

1        1 

i 

1 

2 

.  ....  1.  .. 

61 

1 

1 

1 

1      "1      "i 

1 

62 

1 

1 1 

1 

63 

1 

■ 1 

1 

1 

1 i 

181  1        90 

iG  1 

28 

20 

9          11 

9 

1 

1,500,  $£ 
$309, 80( 

1 
I 

7 

4 

22 

77 

• 

X 

J 

$68,315. 
$85,119. 

;k$65 

$1 

,000,  $8C 
63,200, 

15,400,  $ 
). 

86.443.  i 

^9.%  184, 

312 


REPORT    OF    THE    COMMISSIONER    OP    LABOR. 


Taulk  XIV.— ASSOCIATIONS  CLASSIFIED  AS  TO   DUES  AND  PROFITS: 

[Tlio  facts  in  thiH  table  relate  to  cIuch  and  profits  on  instalment  ftliares  only.    In  a  very  few  cases, 
however,  the  amount  paid  on  prepaid  and  i)aid-up  stock  is  included  because  it  was  not  reported  sepa- 


^Far- 

num- 
ber 


1 
2 
3 
4 
5 
G 
7 
8 
0 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
23 
20 
27 
28 
20 
30 
31 
32 
33 
34 
35 
80 
37 
88 
89 
40 
41 
42 
43 
44 
45 
40 
47 
48 


Rtatosaiul  torrltorios. 


49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
GO 
01 
02 
63 
64 
05 
60 


LOCAL. 


Ippi 

rl... 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiamk 

Maine 

Marj'land 

Ma8sacliUKCtt.s 

Micbignn 

Minnesotii 

Mississi] 
Missouri 

Montana 

Nebraska 

Nevada  

New  Hampshire . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . . . 

Rhode  Island 

South  Carolina.. 
South  Dakota . . 

Tennessee 

Texas 

Utah 

Virginia 

Wasbington 

West  Virginia  . 

Wisconsin 

AVyomlng 


Total. 


NATIONAL. 


Alabama 

(valifomia 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missotin 

Montana 


Total 
asso- 
cia- 
tions. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

G3I 

420 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349 

7 

G« 

1 

16 

280 

5 

300 

24 

5 

718 

1 

14 

1,070 

0 

48 

14 

61 

39 

5 


Associations  with  dues  and  profits  of— 


Under 
$25,000 


4 

2 
9 

42 
5 
5 
3 
3 
7 

10 

2 

108 

200 

32 

40 

40 

5 

14 

120 

31 

17 

27 

8 

114 

1 

27 


$25. 000  $50,000'  $75, 000  $100, 000'$125, 000  $150, 000  $175, 000 


or 
under 
$50,000 


or 
under 
$75,000 


or 

under 

$100,000 


or 

under 

$125,000 


or 

under 

$150,000 


or 

under 

$175, 000 


or      , 

under  • 

$200,000! 


I 


G 

1 

8 

21 

10 

7 

5 

3 

2 

3 

2 

119 

109 

15 

16 

34 

5 

9 

56 

17 

19 

15 

9 

84 

2 

21 


10 

70 

2 

162 

10 

2 

202 

1 

0 

301 

3 


2 

40 

L 

68 

5 

2 

137 


2 
248 
1 


76! 
14 
54 
39 
6 


5,  598 


4 

8 

4 

3 
o 

12 

38 

16 

8 

1 

17 
o 

3 

3 
15 

2 
17 

1 


14 

12 

7 

3 

24 

8 

15 

9 

1 

28 

21 

10 

2 

21 

11 

13 

9 

1 

1 

1, 932 

1,180 

1 

2 
1 


1 
1 
2 


o 

5 

14 

4 

2 

1 

7 


8 
I 
3 


1 
o 


r 


G 
1 
G 
9 
8 
3 
7 
4 
4 
4 


1 


1 


2 

3  I 

0  • 


I 


3  :. 

4  i 


79 
55 
11 

9 
13 

4 


17 
9 

14 

22 
4 

41 
2 
7 
1 
1 

33 


51 
5 


52 

25 

8 

1 

t 

1 

2 

14 

12 


9; 

■  1  ' 

6 


1  I, 
1  I 
3  ' 


•> 


14 
9 
5 


20 


19 
9 


7 

« ; 

0 

') 

«• 

:< 

10 

8 
7 
4 
1 
18 


10  ' 
/   , 
(5  1 
1 
l 

17  ' 


13 


2 


2 
30 


20 


91 


2 

175 

1 

12 
o 

5 

G 
o 

12 

1 

8 

4 
o 


68 


1 
20 

1 
20 

2 

1 
38 


14 

1 

21) 


2  J 
(i 


ai 


•  2 
100 


8'J 


4  I 
l  ' 
8  I 


2 
1 
3 


41 
3 


21 
^0 


3 
1 


4  I 

1 

8 

o 

L 


5 


•> 


755 


463 


3 


1 
4 


2 
4 
1 


309 


232 


170  ' 


1 

2 


i\ 


2 
2 


2 

1 


1  I 


1 
3 


1 

i 


•> 


3 


a  $700,380,  $844,508,  $l,42.'i.026. 

6 $700,929,  $724,511,  $733,692,  $750,T{6,  $778,040,  $928,9.13,  $978,600,  $1,012,730.  $l..'.lU.47."i. 

C$740,207,  $978,203,  $1,185,463. 


8 
3 


3 

1 

4 

1 

1 

1 

•» 

3 

8 

4 

«> 

•> 

2 

2 

11 
1 
1  ' 


14 
'7 


14  I 
29  I 


1 

i 


114 
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Tabu:  XIV.— ASSOCIATIONS  CLASSIFIED  AS  TO  DUES  AND  PROFITS. 


rately.    Advance  pnymoutA  and  duen,  intcroAt,  premiums,  and  fines  in  arrears  are  in  some  caseii 
included,  in  others  not,  according  to  the  practice  of  each  association.] 


Associations  w 

ith  dues  and  jirofits  of — 

Mar- 

$200,000 

or 

under 

$250,000 

$250, 000  $300.  COO  $350, 000  $400. 000  $450, 000 

or            or            or            or            or 
under      under  i   under      under      tmdcr 

$300, 000  $350,  COO,  $400, 000  $450, 000  $500,  000 

1                1                  1                1 

$500,  OCO  $550,  000  $603, 000  $050, 000 

or            or      1      or            or 

under      under   ,  under  i    under 

$550, 000  $C00,  000  $050,  OCO  $700, 006 

>                 1               ( 

$700,000 

or 

over. 

gin- 
al 
nain- 
ber. 

1 

1 

1                 , 

;                                                                             t 
1         

1 

i 

1 

2 

1 

£              2 
1  , 

J 

'■; ; i ;•' 

8 

8 
1 

3 
2 

1 

3 

1 

1 
1 

•> 

1   

1 

J 

1  1       .                                      _  , 

! 

>        6 

1 . 

1 

1 

7 

1 

2 
1 

...;;;;:;       i  i.; i 

aS 

8 

I 

1 

1 

9 

.» 

1 

1 

1 

10 



11 

I 
1 

15               8               10 
G              1                 1 

''    ' 

G  1              5 

3  1              1  '            4 

bO 

12 

13 

1 

■     1                  '                1 

14 

1                  '                1 

15 

5  1            2                2 

2 

::::"':    r 

1                  1 

16 

I  

17 

1 

t 

1 

18 

1             2 

1    

3              1 

1 

•> 

1     ; 

.  .  •  • 

19 

1            2 

41            5 

i 

1     ' 

{ 

20 
21 
22 
23 
24 

1            2 

I 

_                   1 

* 

1 

1 

1 
1 

1 

1            2 

1 

5 

1 

1 

19 

I 

i 

,             * 

"     '1             

25 

t                               1 

1                     .      . " 

......  |. 

1 

26 

1 

1                1 

27 

i • :'!"':: 

'j.     .  .. 

r 

28 

IG 

11  1          4  :            5  ,          2 

1    1                   I 

29 

t 





30 

10 

6               5  ,              3               1 

3 

i  ..*.:.'.■.: 

31 

1 

1 

32 

I 

i 

'      ■     1                             ,                         ' 

33 

'21 

Ill            G  1              5  1            2 

'J 

e3 

34 

1 

35 

1 

1 
15 

1 
1 

1 

36 

31  1 

3                8 

1    1 

1 
......     .-1 

.        1 

37 
38 

1                I 

1 

1 

i::::::::!::::::::: 

1 

:             1 

1 

39 

1                1 

1                         1 

40 

'   *     2 

•> 

'4  i 

1            1 

::::::::i. .:..::::, !.:::::::: 

41 

1        1       1 

42 

1.:....:: 

1 
1 

.::::'"i i..:.  /■ 

1              1             ; 

43 

2 

1 

i              '             1 

44 

;  1 1..    ..:. 

45 

2 
1 

1 

1 

1               1 

1 1 

46 

1. 

,■•■-■■                      ^       ........ 

47 

! 

48 

101 

1         1 



103 

.'5 

48 

17 

12 

11  1           8 

2 

15 

1    

d  1 

1  1 

:   :..:::::::::: 

]                 1 

1 

1 

2 

1            '                   ; 

■*     1 

; 

1                                                                                                                         1 
1                                                                 I                                                                                                                        \ 

1 

1 

1 



1       1  i 

1 

e3 
/I 

1    

1 

1 

1 

1 

2                1    1 ' 

1                      * 

1 

1                             1 

! 

i 

> 

2 

;.. :.! 1 :::: 

i  

1  ' 

1 

! '          -j;  :;;;■ 



1 ;        1 

1 

1                 ! 

1     

Xi 

2                 1               2 

*  .   *       '   '  t 

1 

'         t  '       r"     'i '        i" 

1    1 II                                 i 

t2 

1             ! 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
G2 
63 
64 
65 
66 


<l$704,32n. 

#$764,880.  $7TI.9i:{,  $K73,4:.4. 

/  $885,641. 


o  $1,071,175. 

A $813,822,  $930,595.  $1,071,180,  $l,7:t8,980. 

i  $800,719,  $1,012,255. 
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Concladed. 


Mar- 
gin- 
al 

IIIOH.- 

bor. 


1 
2 

a 
i 

5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

10 

17 


18 
19 
20 
21 
22 
23 
24 
23 
26 
27 
23 
29 
30 
31 
32 
33 
34 
33 
36 
37 
38 
39 
40 
41 
42 
43 
44 
43 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
GO 
Gl 
62 
63 
64 
65 


States  and  territories. 


KATiox  AL— concludet! . 


Xebraska 

New  Hampshiro. 

Xew  Jersey 

Now  York 

>iorth  Carolina. . 
North  Dakota. . . 

Ohio 

Oregon 

PennsylvaBia . . . 
South 'Dakota... 

Tennessee 

Texas 

Utah 

Virginia 

Wa»h!n^on 

West  Virginia  .. 
Wisconsin 


Total 
asso- 
cia- 
tions. 


Total. 


ALL  ASSOCIATIO:?S. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia.. 

Florida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Maesaehusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Now  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode'lsland 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

"Washington 

"West  Virginia 

Wisconsin 

Wyoming 


Total. 


Associations  with  dues  and  profits  of- 


Undcr 


4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 

2 

1 

7 

3 
o 


240 


27 
4 

32 

133 

46 

15 

21 

20 

23 

4:1 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

G 


5,  838 


a  $1,442,034. 

b  $704,323. 

c  $700,380,  $844,508,  $1,425,026. 


$25,000 


or 


$23^000  under 

$50,000 


$50,000 

or 

under 

$75,000 


$75,000 

or 

under 

$100,000 


$100, 0O0'$125, 000'$150, 000  $175,  000 


I 


1 
13 


I 


1  ;. 
6 


or 
under 

$125,000 


or 
under 

$ldOv  COO 


or 

under 
$175,000 


or 
under 

$200,000 


1 
1 


1 
1 
1 
6 


1 

2 
1 


2 
1 


1 
1 


2 
1 
2 
1 


82 


33 


8 

6 

2 

1 

9 

8 

44 

22 

6 

U 

5 

7 

3 

5 

3 

5 

9 

2 

15 

3 

2 

2 

212 

127 

204 

110 

34 

18 

41 

16 

47 

3» 

5 

5 

14 

9 

121 

56 

31 

17 

17 

19 

28 

15 

10 

9 

120 

85 

1 

2 

30 

22 

1 

10 
71 

2 

175 

10 

3 
262 

1 

7 
302 

3 
14 

8 
30 
15 

1 
30 
11 
23 
14 

1 


2 

41 
1 

74 

5 

2 

138 


4 
249 

1 
12 

3 
10 
10 


21 
3 

11 
9 
1 


20 


6 
1 
6 

12 
8 

3 

»• 

3 
4 

4 


80 
57 
11 

9 
14 

4 


17 
9 

14 

22 
4 

43 
3 
i 
1 
1 


&1 


2 

175 

1 

12 
2 
0 
6 
2 

13 
1 
8 
5 
2 


2,014  !  1,218         775 


16 


14 


1 

2 


13 

4 


3 
2 


•> 


3 
4 
2 


5 
2 

8 


1 ;. 
1 ; 


56 

27 

0 

1 

8 

1 
o 

14 
12 

2 
10 

1 
21 

1 

6 


47 

11 

5 


31 
8 
2 


7 

8 

2 

2 

3 

19 
9 
2 
3 
5 


1 
1 
1 


8 
3 
1 
1 
1 
1 


10 
8 
7 

r 
o 

1 

20 
"2 


11 

3 

3 

7 

8 

4 

G 

2 

2 

4 

2 

1 

2 

20 

13 

ii 
1 

'  '  '  "  * 

2 

1 

66 


1 

20 
1 

20 
2 
1 

39 


14 

1 

20 


20 


G  ! 


14 

"7". 


37 


23 


14 


2 

100 


80  ; 


4 

2 
9 

7 


o 
1 


44 
'3 


il  I 


29 


3 
1 


2 


5 
1 


3  I. 


8 

1 

•> 

4d 

3 

4 

4 

1 



1 

479 
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240 


174 


liO  ! 


d  $764,880,  $771,013,  $873,454. 

e  $700,929,  $724,511,  $733,692,  $756,336.  $778,040,  $883,641. 
$928,033,  $978,060,  $1,012,736,  $1,519,475. 
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Tablk   XIV.— associations  CLASSIFIED  AS  TO  DUES    AND    PROFITS— 

Concluded. 


Associations  with  dues  and  profits  of— 

. 

Mar. 

$200,009 

or 

under 

9250.000 

$250,000 

or 

Tinder 

$300,000 

$300,000  $350,000 

or            or 

under      under 

$360, 000  $100, 000 

$400,  OOO:  $450, 000  $500, 000  $550. 000  !$600, 000  $650, 000 

or            or           or            or           or           or 
under      nnder     under      under     under      under 

$459, 000  $500, 000  $550, 000  $600, 000  $650, 000  $700, 000 

1                  '                '                                 1 

gia- 
$700,000    al 
or      nam* 
over.     ber. 

1               '                                ' 
i                 '               1 

:                    1 
t                      '                                          1 

i 
1 

i 

1 

1 

......v.. 

a. 

:::::;•   ■■■--••,••■■•■■ 

2 

3 

1 

1         i! ■         1 

•                    1 

1         1 

1 

\ 

4 

5 

1 

6 

1 

»                               1 

7 

1 

8 

...!!..  ;i;.-"   ;            .  .  f       .....       ..    .     .. > 

e 

1 

10 

1 

2 

1 

al 

11 

'i 

12 

1 
1 
......... 

t ' • 

13 

1 

> 



14 

1 

1 1 

15 

'■'  t                                 

16 

■                                                   1 

17 

f                       '          1     •                                   t             •  ■ 

9 

0 

G 

7 

2                2  i            2 

1 

1                 3 

13 

1 

1 

1    

• 

bl 

18 

1  "     ■    ' 

1 1.  .   ..      i 

19 

2 

o 

A. 

1 

1            2 
1           2 

\ 1 : :::;::::; 

20 

0 
1 

3  1            11              3               1  ,              2 

4  1           2  '             1              1  ;             1 

; 

2 

21 
22 

' 

23 

1        .      '  ..           '               '                i           1  ' 

,                  i 

24 

1 
1 

1             2 
1 

! 

1 

eS 

25 

.._.... 

26 

2 

:::::::"'"  '  i  :::-::::; 

1 ; ' ' 

(23 

27 

( 1 ' 

1 

28 

22 
7 
1 

1 
G 

16 
7 
3 

8 
1 

1 

10 

I 

1 

C                G 

1 

4           i  !        5           i 

elO 

29 
30 

:        1 

1 

31 

32 

5t 

•J 

ad 

4               1                 1 
2,1               1 

1            ' 

33 

2 

'          1 

34 

i 

35 

2 

1    1 

1 

36 

2 

4 

5 

1 
2 

3 
2 

1  

2'             1 

1 

....... 

9^ 

37 

2 

38 

o 

1 

I 

i": ' :::: 

1 
1 

1 

39 

2 

1 

1 

40 

IS 

1 

1 

1 

, 

A2 

41 

1 1 

42 

"              ,                  1 

43 

I                  •                                 1                •                  1                • 

44 

1 

4 

1 1 1 ■ 

45 

16 

U 

5 

2    ' 

I                1 

46 

1                ' 

47 

10 

0 

5 

4  ,            1                4              1  ,             2 

1 

48 

1 

' 

49 

i               1                  1                 1     ■     .                   ',          ■";  

50 

22 

U 

c 

5 ; 

2 1 ...;::... 

2 

t3 

51 

1 

52 

1 
15 

ai 

8* 

i  I 

: 

53 

31 

1  

^! 

1 

54 

I 

1 

55 

1 

::;::::;:i:::::::j;:::::::j::::::::::::::::: 

1 

66 

1 

1 

1 



57 

3 

4 

4l 

1 

1  1 

- 

al 

58 

'               1 

1 

59 

2 
2 

1 

1        ' 

60 

2 

i' 

1 
1 

1 ; 

1 

"       !    '    "'         1 

1 



61 

:::::::::: ::'::  :::-:: 

62 

2 

1                                      !            '    '                 " 

63 

1 

>               i 

64 

1 
••...«... 

1                .                  1         '     '; 

•  •  •  •  • 

.^ 

65 

'  '     '""1           ' 1           I"" 

172 

110 

51 

55  '          23  1            19  1          14 

1             !              1 

12 

9  <              5 

28 

/$1.071,175. 

g  $813,822,  $930,595,  $1,071,186,  $1,738,080. 


A  $800,719,  $1,012,255. 

i  $746,207,  $978,203,  $1,185,463. 
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Taijlk  XV.— assets  AND  LIABILITIES. 

[It  has  not  bcon  possible  to  put  the  reports  of  all  of  the  associations  into  the  form  ntloptcil  for  this 
table.  This  is  generally  dae  to  a  lack  of  nnifonnity  in  bookkeeping  methods.  In  the  case  of  some 
associations  several  items  that  were  combined  on  the  books  of  the  associations  coald  not  bo  separated. 
In  the  case  of  some  associations  also  certain  items,  as  advance  i)ayment8  and  arrears,  wore  not  con- 
sidered as  assets  or  as  liabilities  by  the  associations  and  were  in  consequence  not  reported  to  the 
Department.  Under  loans  on  real  estate  are  included  also,  in  tho  case  of  a  few  associations,  loanq  on 
the  stock  of  tho  associations,  loans  on  other  securities,  and  loans  to  shareholders  without  stock  secu- 


Mar- 

^l^     iStatcs  aud  t«rri- 
"*     '  lories 


ber 


I 


I 
2 
3 
4 
5 
G 
7 
8 
9 
10 
11 
32 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


ToUl 

asso- 

cia- 

tion8. 


Assets. 


LoauA  on  — 


Ileal 
catule. 


Stock  of    I     Other    | 
aHSOciution.  Hccuritiea.* 


ippi 
ri 


lcx:al. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dist.  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kau5tas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts.. 

Michigan 

Minnesota 

Mis.sissi 
Missour; 

Montana 

Nebraska 

Nevada 

New  Hampshire 

Now  Jersey 

New  Mexico 

New  i  ork 

North  Carolina . 
North  Dakota . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania... 
Khode  Island... 
South  Carolina. 
South  Dakota... 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

West  V&ginia.. 

Wisconsin 

Wyoming 

Total 


NATIONAL. 

49  Ahibama 

50  California 

51  Colorado 

52  ,  Dist.ofColumbia 

53  Florida 

54  Georgia 

55  Illinois 

50  Indiana 

57  Iowa 

58  Kansas 

59  Kentucky 

GO  Louisiana 

01  Maryland 

62  Michigan 

63  Minnesota 


23 
4 

82 

125 

42 

15 

21 

20 

21 

31 

4 

631 

429 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

340 

7 

60 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

0 

4« 

14 

61 

30 

5 

76 

14 

54 

39 

6 


$1,549,816 

136, 241 

2,  626, 404 

15,785,311 

5, 233, 001 

426, 191 

1, 148, 460 

6. 021, 309 

1, 602,  768 

2,774,183 

99,842 

63, 868, 450 

21, 637, 773 

5, 390.  570 

2, 135, 394 

11,034,446 

3,211,150 

1,278,425 

10, 133,  549 

12,  073,  794 

5, 087, 137 

4, 274, 841 

2. 492,  706 

28, 898, 101 

448,930 

2, 483, 170 

68,127 

532, 173 

28, 707, 245 

295, 888 

26,929,514 

863, 329 

215,  548 

62,321,494 

16,761 

1,142.331 

67, 507, 054 

637, 370 

2,054,328 

501, 878 

6,031,102 

1, 642.  335 

661,357 

4, 291, 552 

257, 501 

2.918,822 

2,  611, 158 

351, 800 


$109, 

8, 

106, 

307, 

346, 

13. 
237, 
116. 

28, 

247, 

4, 

1.8(0, 

8&3, 

257, 

51, 
334. 

47, 

25, 
326, 
611, 
104, 
137, 

42, 
470, 

12. 
104, 


753 
904 
347 
418 
292 
199 
700 
527 
940 
462 
950 
6i8 
189 
731 
606 
.185 
115 
361 
791 
470 
641 
124 
655 
626 
813 
688 


$41, 750 


16, 737 

15,192 

27, 150 

2,000 

129,057 

85,034 

9,379 

115, 100 


33,  314 

483, 141 

88,854 

2.750 

53.310 

1,253 

300 

441.490 

103, 028 

14, 573 

47, 476 

1.162 

199,623 


7.744 

1,152,246 

5,399 

447, 181 

49, 787 


2,449 
100 


345, 670 
26,965 


1,032,285   342,345 


5,598  422,313,725 


89,  618 

5.401,863 

35,950 

183,683 

8,207 

13,  330 

51,899 

14,110 

245,867 
18,991 

138, 924 
85.003 
10,211 


2,  250, 033 

600 

191.  781 


50,162 
'353,922 


182,560 
2,575 


15.880.663  15,666,853 


64  '  Mississippi 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 
9 


1,057, 
1,197. 

882. 

186. 
57, 
3, 455, 
5. 151. 
2,269, 
1,153. 
23, 
2,063. 
1;  179, 

601, 

1,812. 

7,472. 

33, 


740 
986 
076 
485 
977 
643 
095 
885 
205 
400 
304 
416 
200 
691 
411 
070 


13, 057 


657 

188 

275, 283 


I 


775 


Cash  on 
hand. 


$40,460 

6,087 

40,223 

225,347 

121, 681 

30, 425 

22,984 

34.864 

56,160 

56,840 

1,222 

1,  844, 955 

651. 902 

166,  216 

121,  070 

225,861 

102, 668 

53,527 

423.  746 

003,208 

186, 432 

178, 993 

96,263 

419,843 

17. 810 

92,391 

1.088 

25, 005 

720, 193 

1,740 

904, 497 

24, 470 

0.854 

2,r.6I,159 

681 

13, 859 

1.982,198 

26.190 

69, 167 

11,458 

286, 734 

78, 910 

1,716 

116,513 

3,179 

55,274 

71,296 

2,771 


All 
other. 


$124,  741 

4,516 

74,428 

332, 817 

535, 133 

5,530 

202,846 

238.514 

42, 136 

92,993 

3,844 

i,  300, 038 

267, 199 

268, 519 

241,  391 

76,  798 

202. 632 

17,614 

444. 448 

261.830 

81,  363 

1,114.666 

229,391 

1,  309, 138 

24. 289 

229, 214 

419 

0,171 

704, 192 

5,885 

509,481 

0,799 

28. 131 

1,079,438 

177 

18,211 

1,  425, 746 

7,011 

201, 631 

44,538 

353, 312 

121.567 

22,049 

178,683 

18,006 

52.448 

68,896 

33,346 


Total. 


$1, 875, 520 

155, 748 

2, 873, 139 

16,756,085 

6, 263. 347 

477,345 

1,741,047 

6. 496,  248 

1,639,383 

3, 286, 587 

109,  858 

09, 887. 405 

23, 933. 204 

6.171,890 

2,552,217 

11,724.809 

3,564,818 

1,375,227 

11, 770, 024 

13, 653, 330 

5, 474, 146 

5,753,103 

2, 862. 177 

31,297.331 

503, 848 

2.  971,  912 

69.734 

571, 093 

31, 629, 555 

308, 912 

28,877,041 

044,385 

250, 533 

07, 136.  721 

17, 619 

1.214.049 

81, 566. 894 

707, 121 

2, 703, 590 

566,081 

0.  G84, 478 

1,944,873 

699, 232 

5, 188, 537 

298.577 

3, 348, 028 

2, 841, 928 

898, 128 


12,603,145  16,673,068  473, 137,454 


rjlilll.-Z. 

Y 


76,300 

53,  852 

14,699 

3,319 

1,240 

312,516 

150. 627 

44.240 

13,201 

185 

44.109 

7,856 

93 

19,040 

251,411 

250 

a  lucliidcd  ill  duos  paid  iii  0:1  iiiHtAhnciit  Nb.irc>$ 


4,970 


4.960 

13, 442 

6,G99 

4,677 

17 

83, 074 

230, 713 

38, 973 

4,  342 

588 

39, 629 

9,160 

12, 873 

49,968 

416,655 

199 

ill  force. 


03. 

72. 

76. 

13, 

7, 

175. 

351, 

62. 

22, 

15, 
130, 

08, 

80. 

44, 

1.841, 


952 
226 
273 
821 
048 
267 
531 
210 
364 
195 
636 
031 
882 
020 
133 
801 


1,232.952 

1,337,500 

979,  747 

221,359 

06,282 

4,027,167 

5,884,154 

2, 090. 591 

1, 193, 112 

39,368 

2,278,453 

1,264.453 

095,054 

1,925,719 

9.986,580 

34,320 
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Tablk  XV.— assets  and  LIABILITIES. 


ritv.  Cash  ou  band  is,  in  the  case  of  a  verv  few  associations,  included  under  the  item,  nil  other  assets. 
All  other  assets  does  not  in  all  cases  incluae  duos,  interest,  premiums,  and  fines  in  arrears,  as  they  are 
not  considered  as  assets  hy  all  of  the  associations.  Dues  paid  in  on  instalment  shares  in  force  inclndes 
in  a  few  cases  advance  payments,  and  dues,  int^^rest,  premiums,  and  fines  in  arrears,  amounts  paid  on 
prepaid  and  paid-up  stock,  and  profits.  Profits  include  in  some  cases  unearned  premiums.  lUTidod 
profits  are  generally  included  in  dues.  AH  otiier  liahillties  include  in  some  cases  advance  payments, 
amount  paid  on  prepaid  and  paid-up  stock,  and  unearned  premiums.] 


Liabilities. 


Borrowed 
monev. 


$10,656 

500 

G4. 145 

1, 053, 021 

382,781 

8,600 

26,775 

102,404 

17,227 

56,334 


597, 

1.000, 

476, 

^12, 

n66, 

36, 
5, 

G84, 
17, 
43, 

202, 

33, 

2.  347, 

14, 

23, 


132 
711 
124 
583 
750 
030 
575 
267 
179 
120 
249 
710 
005 
357 
211 


1,000 

811,440 

10,199 

209,  977 

67, 821 

10, 750 

702, 227 


21, 150 
1, 644. 208 


81,600 


44, 171 

29,413 

58,632 

166,825 

2,205 

101.055 

26,156 

112 


,  Duos  paid  in 
on  instalment 
I     shares  in 
force. 


$1, 127 

92 

2,075, 

10.450 
3,905 
401 
1,206 
4,066 
1,010 
2,250 
81 

47,674 

15.886, 
4, 408 
1, 732 
0, 979 
3,004 
1,228 

10, 500 

11,658, 
3,959 
3.581 
1,790 

17,605 

315 

1,085 

40. 

475 

23, 744 

2:5, 

22,724 

714 

169 

49. 529, 

17 

725 

00,724 

509 

1,799 

354 

3,987, 

1,483 

504 

3,687 

187 

2,466 

2,012 

237 


406 

067 

183 

342 

220 

539 

958 

281 

207 

560 

812 

467 

469 

822 

747 

040 

289 

710 

659 

513 

604 

205 

743 

491 

635  t 

G95  ! 

580 

800 

154 

192 

290 

217 

870 

356 

415 

310 

640 

296 

696 

677  , 

723  ' 

098 

927 

043 

478 

758 

997 

748 


12,271,390   330,244,259 


7.447 
62, 520 
37,951 


22,904 
81,751 
12,970 
52. 948 
44, 018 
2,625 
42.904 
81,500 


27,000 

23, 511 

1.500 


841.934 

925, 838 

721. 190 

127.669 

30,809 

2. 333,  710 

4, 139, 094 

1,291.943 

615.527 

17,464 

1,143,389 

540,469 

286.841 

1,557,663 

.'>,  579, 660 

28,  244 


rnifilM. 


Paid-U]» 

and 

]>repaid 

stock. 


$588, 

42, 

591, 

3.617, 

1,784. 

32, 

.366. 

732, 

515, 

422, 

20, 

14, 789, 

3. 224, 

935. 

580, 

1,  069, 

316, 

72. 

369. 

1.804. 

1.025, 

1.363, 

804. 

0, 978, 

150, 

808, 

22, 

58, 
5,901, 

77, 

3,542, 

109. 

67. 
2,163, 

(a) 
420. 

14,  581, 
107, 
716, 
144. 
1,239, 
379, 
122, 
440, 

90. 
577, 
529, 

88, 


141 
041 
987 
040 
632 
059 
608 
621 
193 
093 
814 
855 
375 
147 
273 
046 
814 
330 
540 
988 
804 
105 
500 
724 
202 
241 
853 
768 
245 
465 
389 
804 
497 
915 

850 
030 
314 
386 
892 
821 
183 
926 
006 
486 
283 
304 
193 


1 

$84,  075 

15, 225 

86, 072 

358. 604 

95, 489 

78.880 

17,546 

80,168 

24, 420 

1,487,410 

3.383,251 

181,000 

89. 373 

242, 052 

50,000 

101,390 

116,750 

38.090 

336, 336 

101.  547 

447,  537 

17,350 

6.315 

33,0a 

285,478 


959, 680 

49. 775 

1,031 

12,102,432 


1, 698. 392 


324,071 
14, 073 

147, 781 
89, 181  ; 


All 
other 


$65, 

6, 
55, 

676, 
95, 
37, 
01, 

077, 

la, 

533. 

4, 

5,438, 

429, 

169. 

128, 

07. 

150. 

08, 

114, 

55, 

407, 

207, 

131, 

3,917, 

0. 

148, 

2, 

887, 

6, 

1,331. 

o 

2. 578. 

40, 
2.  018, 

105, 
7, 

8D7, 
35, 
12, 

569, 

4. 

5j. 

184. 

22, 


152 
915 
152 
178 
225 
147 
820 
300 
588 
180 
232 
532 
395 
807 
241 
915 
770 
012 
168 
900 
369 
145 
578 
674 
304 
420 
301 
304 
229 
050 
299 
708 
785 
701 
204 
739 
528 
511 
818 
452 
429 
710 
747 
992 
335 
151 
287 
075 


Tol:il. 


DucM  and 
profits. 


$1,875, 

155, 

2.873, 

10. 750, 

0,263, 

477, 

1.741, 

0, 496. 

1,639. 

3, 286, 

109, 

69,887, 

23, 933, 

0. 171. 

2,  552, 

11.724, 

3,504, 

1,375, 

11. 770. 

13,653, 

5. 474. 

5,753. 

2, 862. 

31,  297, 

503. 

2,071, 

69, 

571, 

31,  629, 

308, 

28. 877, 

944. 

250, 

67, 136, 

17, 

1,214. 

8li  566] 

707, 

2,  703, 

500, 

0,084, 

1,944, 

099, 

5, 188. 

298, 

3, 348, 

2.84). 

398, 


520 

748 
139 
085 
347 
345 
047 
248 
383 
587 
858 
405 
204 
890 
217 
809 
818 
227 
024 
330 
140 
100 
177 
331 
848 
012 
734 
093 
555 
912 
041 
385 
533 
721 
019 
049 
894 
121 
590 
081 
478 
873 
2.32 
537 
577 
028 
928 
128 


74,402,009     23,798,519     23,420,308       473,137,454 


179,  712 

217,291 

91,112 

14,501 

11, 105 

931,  708 

813, 219 

296,293 

99,105 

0,368 

159, 951 

104,745 

40,696 

234,380 

962,978 

2,567 


156,560 

81, 160 

13,786 

3,197 


116,146 

446, 769 

762, 257 

321. 039 

2,032 

865,566 

280,  336 

225.001 

16. 700 

2,261,870 

400 


47.  299 

50, 697 

1 15,  099 

75,989 

1.374 

503. 836 

472. 102 

287,150 

112.783 

10,870 

66.643 

251,403 

142, 426 

89, 976 

1.158.561 

1,609 


1,232, 

1.337, 

979, 

221, 

66. 

4, 027, 

5,884, 

2,690, 

1,193, 

39. 

2. 278, 

1,264. 

695, 

1,925, 

9,986, 

34, 


952 
506 
747 
359 
282 
157 
154 
591 
112 
368 
453 
453 
054 
719 
580 
320 


$1,  715 

134 

2,667 

14,067 

5,689 

433 

1, 573 

5,698, 

1,525 

2,672 

105 

62,864 

10. 110 

5, 343 

2,322 

11,048 

3,321 

1,801 

10, 870 

13.463 

4, 085 

4,047 

2.595 

24,584 

465 

2, 793 

60 

534 

29,645 

292 

26,266 

824 

237 

51,693 

17 

1.152, 

75, 305 

706 

2. 516, 

490 

5, 227 

1,862 

627 

4,127 

277 

3. 044 

2,542 

375 


,037 
,108 
,170 
,882 
,852 
,508 
,500 
,902 
.400 
,053 
,626 
,322 
.844 
,969 
,020 
,086 
,103 
,040 
,199 
,501 
.558 
.370 
,333 
,215 
,837 
,936 
,433 
,658 
,390 
,657 
,679 
,021 
,367 
,301 
,415 
,160 
,076 
,610 
i,082 
,569 
.544 
,281 
,853 
,049 
.064 
.041 
,301 
,941 


413,647,228 


1,021,646 

1, 143, 129 

812,311 

142, 173 

42.004 

3, 265, 424 

4, 952, 313 

1.588.236 

714, 692 

23,832 

1,303,340 

651.214 

327,537 

1. 792, 043 

0, 542. 638 

30.811 


Mar- 
gin- 
al 
num- 
ber. 


1 
2 
3 

4 
5 
6 
7 
8 
9 
10 

n 
12 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
84 
85 
36 
37 
38 
39 
40 
41 
42 
43 
U 
45 
46 
47 
48 


49 
50 
51 
52 
53 
54 
55 
56 
57 
68 
50 
60 
61 
62 

es 

64 
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20 
21 
22 
23 
24 
25 
26 
27 
28 
2U 
30 
31 
32 
33 
34 
35 
3G 
37 
38 
39 
40 
41 
42 
43 
44 
45 
4G 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
02 
63 
64 
65 
66 
67 


Mar 

gin- 

al 

niuu 

ber. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 


States  ffixtl  terri- 
tories. 


NATioXAL-coac'd, 

MUsouri 

Mantana 

Nebraska 

New  Hampsbire 

Ne\7  Jersey 

New  York 

North  Carolina . 
North.  Dakota... 

Ohio  

Oregon 

Pennsylvania.. - 
South  Dakota  .. 

Teuuesseo 

Texas  

Utah 

Virginia 

Washinj^n 

AVest  Virginia. . 
"Wisconsin 


Total 


ALL  ASSOCIATIONS. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connocticat  ...^ 

Delaware 

Di^.ofCoIumbia 

Florida 

Georgia 


IdaUo. 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Ix>uisianH 

Maine 

Maryland 

Maasachusetts. 

Michigan 

Minnesota 


Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

NewHanipshiro . 

New  Jersey 

Now  Mexico.... 

New  York 

North  Carolina  . 
North  Dakota  .. 

Ohio 

Oklahoma 

Oregon  

Pennsylvania... 
Ehodo  Island . . . 
South  Carolina.. 
South  Dak  Ota... 

Tennessee 

Texas 

Xrtah 

Virginia 

Washin^jton 

AVest  Virginia.. 

"Wlseon.sin 

"WvomiuiT 


Tut;.l 


Total 

as«o- 

eia- 

lions. 


17 
1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 

2 

1 

7 

3 
o 


27 

4 

32 

133 

49 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 
17 
78 
41 
6 
83 
17 
56 
42 
6 


Asseta. 


Loaoaon — 


lioal 
estate. 


$3, 797. 095 

72,273 

76,861 

76e,848 

07,400 

3,  605,  720 

130, 750 

5,800 

476^805 

113, 625 

273,875 

925,243 

5, 671, 300 

206,394 

214,  749 

2, 121, 324 

328,550 

49,400 

321, 185 


240     47,  828, 799 


2»  607, 556 

136, 241 

2,626,404 

16, 983, 297 

0, 115, 167 

426, 191 

1.148,460 

(3, 207, 794 

1,560,745 

0, 229,  820 

09,842 

69.019,545 

23, 907, 658 

0,543,775 

2,158,794 

13, 097, 750 

4, 390, 566 

1,278,425 

10, 734, 758 

12, 073,  794 

0,899,828 

1 1, 747. 252 

2,  ,'>25, 770 

32, 095, 100 

521, 209 

2, 500,  031 

68,127 

1,299,021 

28, 774,  U5 

295,888 

30. 535. 243 

1,000,079 

221,348 

62,  798, 299 

10,  761 

1,255,950 

07, 780,  920 

637. 370 

2, 054, 328 

1, 427, 121 

11, 702, 402 

1,  848,  729 
876, 100 

6,412,870 

586,051 

2, 968, 222 

2,  935,  343 
351,800 


5,838   470,142,524 


Stock  of        Other 
association. 'sccarities. 


$150, 179 
9,973 
3,712 
10,.  312 
2,378 
83.  094 
1,345 


3,023 

3,212 

2,504 

22,416 

12,597 

20,122 

70, 469 

18,832 

44,360 

450 

19,617 


1, 471, 530 


186,053 
8,904 
106,347 
451, 270 
360,991 

13,199 
237,700 
119,846 

30,180 

559, 978 

4,950 

1,991,275 

937, 429 

270, 932 

51,791 
378,494 

54,971 

25,  361 
526,881 
611, 470 
123,681 
388,535 

42,905 
C20, 80.> 

22, 780 
1G8,  403 


18,056 

1,154,624 

5,399 

530,  275 

51, 132 


1,035,308 


42,800 

5, 404,  307 

35, 950 

183,683 
30, 623 
25,  927 
72,021 
81. 579 

264,609 
63,351 

139,  374 

104, 620 
lU,  211 


17,  352, 193 


$28,950 


6,396 


3,728 

"  808 


334,818 


44,750 


16,737 

15,192 

27,150 

2,000 

120,057 

08,091 

9,379 

115,757 


33,302 

756,424 

88,854 

2,750 

54,084 

1,253 

300 

441.490 

103,  028 

14,573 

52,446 

1,162 

228, 579 


2,449 
100 


345,679 
"33,363 


342, 345 


2,  250, 033 

600 

194,  781 


50, 162 
"357,643 


183,368 
2,575 


6, 001,  671 


Caahon 
hand. 


$101,503 


7,457 

21, 195 

4,099 

170, 932 

2,071 


6,224 

978 

10.078 

68,607 

76,T9» 

4,010 

4.878 

53,351 

919 

528 

2,978 


All 
other. 


$466,496 

5,064 

13i621 

76,041 

10, 649 

264,753 

2,668 

1,500 

3,001 

3,872 

17, 613 

129,051 

452,195 

8,991 

2, 173 

88,638 

9,394 

1, 874 


1.453,261  4,627,023 


51,420 

6,087 

49,223 

238,789 

128,380 

30. 425 

22,984 

3.9,541 

50,177 

139.  923 

1,222 

2, 075,  668 

690, 875 

170, 558 

121,604 

265,490 

111,818 

53,527 

436.  619 

603,206 

236,400 

595,648 

96,462 

521,346 

17,  810 

99,848 

1,088 

46, 200 

724, 892 

1,740 

1,075,429 

26, 541 

0,854 

2,  367,  38  J 

681 

14,  a37 

1, 092,  270 

26,190 

C9,  167 

80, 155 

363,529 

82, 929 

6,  594 

171,804 

4,098 

55, 802 

74,274 

2,771 


14,056,406 


218, 093 

4,516 

74,428 

405, 043 

611, 406 

5,530 

202,816 

252,335 

49, 184 

208,260 

3,844 

2, 651,  569 

329,400 

290,883 

256,580 

207, 434 

270,663 

17, 614 

525,330 

261, 830 

125,383 

2.955,799 

230,192 

1,775,634 

29,353 

242, 835 

419 

84. 212 

714,841 

5.885 

834, 242 

9,467 

29,631 

1,083,039 

177 

22, 083 

4. 443, 359 

7,011 

201,  031 

173, 589 

805,  507 

130,  558 

24,  222 

207, 321 

28,300 

51,  322 

80,  330 

33,340 


ToCaL 


$1,  544,  229 

87, 310 

lOl,  661 

876,390 

85,126 

4,130,911 

142,834 

7,300 

^9.653 

121,687 

304«070 

1.  US,  407 

6,212,887 

239, 526 

292,269 

2, 2»,  871 

363,223 

53,060 

355,214 


55, 715, 431 


3,108 

155 

2,873 

18,003 

7,243. 

477 

1,741 

6, 717 

1,705 

7,313 

100 

75,771 

26,623 

7.365, 

2,591 

14,003 

4,829 

1,375 

12,465 

13,653 

7,399 

15,739 

2,896 

35,841 

591 

3,073 

09 

1.447 

31,714 

308, 

33,008 

1,087 

257 

67,620, 

17 

1,335 

81, 870 

707 

2,703 

1.711 

12.807 

2,184 

991 

7,474 

C81 

3,401 

3,197 

298 


472 
748 
139 
591 
094 
345 
047 
607 
663 
744 
858 
559 
793 
003 
583 
262 
271 
227 
078 
330 
865 
680 
497 
560 
158 
563 
734 
489 
681 
912 
552 
219 
833 
374 
619 
736 
061 
121 
5C0 
488 
365 
399 
5i>l 
408 
81'0 
0S8 
142 
123 


21,300,091   528,852.885 


a  Included  iu  dues  paid  in  on  instalment  shares  in  force. 
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nz.i!ii 


ei.esi 


prepaid 


SI.  713.  Ml 

n,]'8.«2 

S,  02^  349 


805,587 


WT,85l 
228,717 


8.2«1,147      9.871), 


32.  DM 


582.  an 

581,  MS 
88.1P3 


«>4.;26 

2.220,  ata 

27,981 


9,'078" 

4(5!  e«2 


5.771 

288,251 

1.7(18. 3W 

li:5£5 


718,  5h 


134,  i5« 
1(»,179 

25«i5»4 
55,  DOO 

4B7.345 
1,415.  TIM 

133,187 
t,  391,  OD-I 


295,783 

2,  SM,  235 

52,559 


35,841. ''leo 
581,  i58 
S.Wi.ZBS 
«9.T34 
1,447, 48D 
31,711,681 

X>.  m.  553 


1.301,1140 


5,40i;i71 
821.781 
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Table   XVI.— CLASSIFIED   OCCUPATIONS   OF   SHAREHOLDERS    IN    CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 

LOCAL  A880CIAT10HS. 


Cla«sc8  of  oi-cupatioiiH. 


Alabama— 

2 
ansociatioDS. 

Num- ;    Per 
bor.      cent. 


I 


Arkansan— 

3 
associations. 

Num-      Per 
ber.    !  cent. 


CalifomU— 

50 
a.sso<>iation8. 


Accountants,  bookkceiiers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  inecbanics 

Corporation  oRiciaU 

Fanners,  gardeners,  etc 

Govt'TUinent  ofticiuls  and  employes 

Hotel,    boarflliig-boiise,    and    restaurant 
keepers. 

Housewi  vcH  and  housokcepers 

T*n  borers 

Lotlges,  cburclies,  and  societies 

Manufacturers,  contractors,  capital  ists,ctc 

Mercliants  and  dealers 

Mill  and  factory  employ 


14 
3 

11 
6 
3 
4 
1 

4C 

7 


8.07 
1.92 
7.05 
3.85 
1.92 
2.56 
.64 

29.49 
4.49 


Persons  cngfl cod  iu  tiio  professions. 
Salfsnu^n  andsnluH women 


SupcrintendentH,  foremen,  etc 


0 
27 

6 
12 

4 

C 


Total 


156 


3.85 
17.31 
3.85 
7.09 
2.50 
3.85 


80 
73 
74 
13 
10 
33 
38 

208 
01 
13 
32 

222 
22 

111 
74 
20 


7.38 
6.73 
6.83 
1.20 
.92 
3.04 
3.51 

19.19 
03 


5. 
1. 
2. 


20 

95 

20.48 

2.03 

10.24 

0.83 

1.81 


Num- 
ber. 

j26 
272 


Per 
cent. 

9.35 
4.84 


Colorado— 

4 
associations. 


650  I  11.67 


51 

50 

132 

01 

830 
451 
10 
238 
1.183 
139 
452 
452 
111 


.91 

.80 

2.35 

1.09 

14.76 

8.07 

.28 

4.23 

21.04 
2.47 
8.04 
8.04 
1.97 


.1. 


42 
16 
58 
13 

4 

17 

7 

180 
67 
3 
18 
70 
16 
44 
19 
18 


7.00 
2.70 
A.  60 
2.20 
68 
2.87 
1.18 

30.41 

11.32 

.51 

3.04 

11.83! 

2.70 

7.43 

3.21 

3.01 


100.00  ,  1.081    100.00  '  5.62.]  1100.00  I      502  ,  100. 00 


Connecticut— 

13 
associations. 


Delaware— 

3 
as»o<Mation8. 


Accountants.  l»ookkoepers,  clorks,  etc 

Agents,  bankers,  brokers,  etc 

Ari.sans  and  mechanics 

Corporation  ofticialH 

Fanners,  gardeners,  etc 

(lovcrnment  officials  and  emidoy^a 

Jfotel,    boarding-house,    anct    restaurant 
keepers. 

IIouKewives  and  lionsckecvcrs 

LalK)rers 

Lo<1ges,  cburclies,  and  societ  ics 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  iu  t  he  professions 

Salesmen  and  sales  wontcn 

Siii>eriutendents,  furcmcii,  etc 


Num  ' 
bor.    I 


Per    I  Num-  i    Per 
cent.  I    ber.      cent. 


158 
24 

280 

8 

17 

27 


305 

09 

2 

128 

225 

797 

95 

113 

95 


I 


6.65 

1.01 

11.79 

.34 

.72 

1.14 

.08 

12.84 
4.17 


TOT    I 


06 
30 
47 


33.50 
4.00 
4.70 
4.00 


20 
1 

20 
3 

35 
5 
4 

83 

62 

17 

8 

49 

35 

35 

4 

C 


5.45 
.27 
5.45 
.82 
9.54 
1.36 
1.09 

22.62 
16.80 
4.63 
2.18 
13. 35 
9.54 
4.09 
1.09 
1.03 


Dist.  of  Col.- 1 
3  ! 

associations,  l  associitious. 


Florida  — 

I 


Total 2,375 


Num- 

Per 

Num- 

ber. 

cent. 
2.36 

ber. 

11 

115 

9 

1.93 

47 

51 

10.92 

165 

4. 

.85 

13 

6 

1.28 

21 

93 

19.91 

46 

7 

1.50 

29 

100 

21.41 

270 

34 

7.28 

179 

2 

.43 

26 

11 

2.36 

48 

79 

10.91 

205 

11 

2.36 

28 

38 

8.14 

94 

11 

2.30 

51 
86 

Per 
ccrii . 

8.38 
3.42 
12.02 
.05 
1.53 
3. 35 
2.11 

19.60 
13.04 
1.89 
3.50 
14.03 
2.04 
0.85 
3.71 
2.62 


100.00 


307  100.00  I   467  ,100.00  j  1,873  '  100.00 


Georgia — 

4 

as.sociation8. 


Illinois— 

KO 

a.Hsociations. 


Num- 
ber. 


Per 
cent. 


Num- 
ber. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mccliauics 

Corporation  oflicials 

Fanners,  gardeners,  etc 

(rovernment  officials  and  employes 

Hotel,   boarding-house,    ami     restaurant 
keepers. 

Housewives  and  bousekeeiiers 

Laborers 

Ixxlges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,etc 

Merchants  and  dealers 

Mill  and  factory  emplo3'«;s 

Persons  engaged  in  tho  professions 

Salesmen  and  saleswomen 

SupcrintendentH.  foremen,  etc 

Total 


33 

0.85 

1.549 

22 

4.50 

678 

142 

20.40 

3.745 

2 

.42 

140 

5 

1.04 

1,450 

11 

2.28 

557 

.42 

468 

63 

13.07 

4,496 

32 

e.oi 

4,215 

5 

1.04 

154 

11 

2.28 

796 

50 

10.37 

3,325 

10 

2.07 

1,448 

49 

10.17 

1,991 

38 

7.H8 

1,188 

/ 

1.45 

447 

482 

100.00 

26,  653 

Per 
cent. 

b.8l 
2.54 
14.0.> 
.53 
5.40 
2.09 
1.76 


Indiana  — 

14 

associations. 


Num- 
ber. 


Per 

cent. 


Iowa — 

17 

associations. 


16.87 

15.81 

.58 

2.99 

12.47 

5.43 

7.47 

4.46 

1.68 

100.00 


232 

U.72 

73 

1.95 

569 

15.18 

11 

.29 

177 

4.72 

75 

2.00 

8-1 

2. 24 

639 

17.05 

462 

12.32 

2 

.05 

135 

3.60 

555 

14.81 

174 

4.64 

354 

9.44 

134 

3.58 

S3 

1.41 

3,749 

100.00 

Num- 

Per 

ber. 

cent. 

75 

4.17 

51 

2.83 

288 

16.01 

15 

.83 

60 

3.33 

30 

1.C7 

18 

1.00 

361 

20.07 

204 

11.34 

10 

.56 

66 

3.97 

233 

12.05 

70 

3.80 

180 

10.01 

115 

6.39 

23 

1.28 

1,799 

100.00 
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LOCAX  ASSOCIATIOKS-^Coutinued. 


Classes  of  occtipntions. 


Acconntants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mocbanics 

Corporation  officials 

Farmers^  gardeners,  etc 

Government  officials  and  employes 

Hotel,    boarding- honse,    ana    restaurant 
keepers. 

Housewives  and  bouaekeepers 

Laborers 

Lodges,  cburcheSt  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

liercliants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 


Kansas— 

0 

aasociations. 


Num- 
ber. 


Per 
cent. 


Total 


24 

14 

105 

4 
18 
26 

8 

64 

83 

4 

16 
80 
7 
40 
29 
11 


4.50 
2.63 
19.70 
.75 
3.38 
4.88 
1.50 

12.01 

15,57 

.75 

8.00 

15.01 

1.31 

7.51 

5.44 

2.06 


533   100.00 


Kentucky— 

5 
associations. 


Num- 
ber. 


124 
40 

266 
1 

21 
21 
34 

241 

179 

6 

49 

257 

77 

69 

103 

5 


1,493 


Per 
cent. 


8.30 
2.68 
17. 8i 
.07 
1.41 
1.41 
2.28 

10.14 

11.99 

.40 

8.28 

17.21 

5.16 

4.62 

6.90 

.33 


Lcuislaac— 

2 
cssociations. 


Nma- 
ber. 


24 
11 
25 

9 
21 
14 

G 

16 
5 


8 
30 

3 

27 
23 

8 


100.00 


230 


Per 
cent. 


10.44 
4.78 

10.87 
3.91 
9.13 
6.09 
2.61 

6.96 

2.17 


3.46 
13.04 

1.30 
11.74 
10.00 

3.48 


100.09 


Maine — 

4 

aesociatlona. 


Num- 
ber. 


25 
8 

58 
7 
9 

16 


44 

27 
I 
U 
64 
19 
37 
25 
11 


Per 
cent. 


6.91 
2.21 
16.03; 
1.9t- 
2.4» 
4.42: 


362 


12.  IS 

7.46 

.2» 

3.04. 

17.68' 
5.25- 

10.21 
6.91 
3.04 

100. 0(V 


Maryland — 
associations. 


Num- 
ber. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mecbanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes 

Hotel,  boarding-bouse,    ana    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc 

Merchants  and  dealers ■ 

Mill  and  factory  employes 

Persons  eiigage'd  in  the  professions 

Salesmen  and  saleswomen 

Snpcrin  tendon  t.*i,  foremen,  etc 

TotrJ 


200 
42 

728 

3 

83 

84 

121 

539 
644 
3 
100 
592 
266 
200 
139 
39 


3,789 


Per 
cent. 


M&ssach'tts — 

10 
associations. 

Michigan— 

7 
associations. 

Num- 
ber. 

Per 

cent. 

Num- 
ber. 

Per 
cent. 

Minnesota — 

5 
associations. 


Num- 
ber. 


5.28 
1.11 
19.21 
.06 
2.19 
2.22 
3.19 

14.22 

17.00 

.08 

2.80 

15.62 

7.02 

5.28 

3.67 

1.03 


54 

15 

119 

4 

47 

58 

0 

213 

162 

1 

49 
121 
300 

60 

a 

32 


100. 00 


1,378 


3.02 
1.09 
&64 

.29 
3.41 
4.21 

.43 

15.46 

11.76 

.07 

3.56 

8.78 

28.30 

4.35 

3.41 

2.32 


78 
21 
101 
5 
39 
21 
22 

226 

262 

6 

59 

140 

150 

100 

«l 

36 


6.48 
1.48 
11.81 
.35 
2.74 
1.48 
1.55 

15.88 

18.41 

.42 

4.15 

9.84 

10.51 

7.45 

6.39 

2.53 


100.00 


1,423  i  100. 00 


47 
26 
108 
11 
10 
69 
17 

212 

375 
6 
38 
87 
41 
57 
68 
12 


1,184 


Per 

cent. 


3.97 

2.2» 

9.12 

.9» 

5.88- 
1.44. 

17. 9t 
31. 6r 
.51 
3.21 
7.35> 
3.46- 
4.81 
5.74 
1.01 

ICO.OCV 


Accountants,  bookkeepers,  clerks.etc 

Agents,  bankers,  brokers,  eto 

Artisans  and  mechanics 

Corporation  officials 

Fanners,  gardeners,  etc 

Government  officials  and  employes 

Hotel,    boarding  house,    and    restaurant 
keepers. 

Housewives  and  housekeepers ■ 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employe's 

Persona  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 


Missiesixipi— 


2 


u£sociations. 


Num- 
ber. 


47 

.  20 

73 

3 
10 
18 

0 

GO 
24 
6 
13 
03 
72 
46 
35 
13 


Total 


503 


Per 

cent. 


9.34 
3.98 
14.51 
.60 
1.09 
3.58 
1.79 

13.12 
4,77 
1.19 
2.58 

18.49 
5.37 
9.15 
6.96 
2.58 


100. 00 


Missouri — 
15 
associations. 


Num- 
ber. 


313 

139 

458 

3 

83 

.^5 

37 

338 

311 

11 

72 

315 

102 

213 

314 

37 


2,731 


Per 

cent. 


11.46 
5.09 

16.77 

.11 

1.21 

1.28 

1.35 

12.38 

11.39 

.40 

2.64 
11.53 

3.74 

7.80 
11.50 

1.35 


100.00 


Montana— 

1 
association. 


Num- 
ber. 


2 
23 


1 
2 

U 

15 
1 

4 
6 
5 
1 
1 
3 


Per 
cent. 


2.67 
30.67 


1.33 
2.67 

14.67 
20.00 
1.33 
5.33 
8.00 
6.67 
1.33 
1.33 
4.00 


70 


100.00 


Nebraska — 

8 
associations. 


Num 
ber. 


235 
82 

103 
19 
18 
66 
29 

323 

211 

3 

53 
179 

60 
130 

01 

42 


Per 
cent. 


1,740 


13.51 
4.71 

11.09 
1.09 
1.03 
3.7» 
1.6Z 

18.59 

12.13 

.17 

3.05 

10.29 

3.45 

7.82 

5.23 

2.41 

100.  oe 
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TAiiLK    XVI.— CLASSIFIED   OCCUPATIONS   OF   SHAREHOLDERS    IN    CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS— Contintied. 

LOOAL  ASSOCIATIONS— Continued. 


ClasBCH  cf  oociipatiouA. 


Accountants,  "bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc ■ 

Artisans  and  mechanics 

Corporation  officials , • 

Farmers,  gardeners,  etc 

Government  officials  and  on]ploy6s 

Hotel,    boarding-house,    and    restaurant 
keepers. 

Housofci^'es  nnd  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Id  anil  facturers,  contractors,  capitalists,  etc . 

Merchants  and  dealers ■ 

Mill  and  factory  employes 

Persons  engaged  in  tbo  professions 

talesmen  and  saleswomen 

Superintendents,  foremen,  etc 


N.Hamps're —  Xew  Jersey — 

11  I  81 

associations.  !  ascociations. 


Num- 
ber. 


Total 


52 

40 

404 

U 

77 

I!8 

9 

.'iOO 

46 

4 

70 

287 

1,021 

144 

260 

82 


Per 
cent. 


2s'um- 
ber. 


1.70 

1.31 

13.22 

.46 

2.52 

1.24 

.29 

16.05 

1.50 

.13 

2.29 

9.39 

33.40 
4.71 
8.51 
2.68 


819 
195 
1.647 
47 
594 
200 
305 

2,265 

1,481 

112 

420 

1,623 

1,230 

714 

560 

212 


3,057    100.00    12,436 


Per 
cent. 


0.59 
1.67 
13.24 
.38 
4.78 
1.60 
2.45 

18.21 

11.91 

.90 

3.43 

13.05 

9.80 

5.74 

4.60 

1.70 


liew  York — 

]53 
ns^oci&tions. 


Isum- 
ber. 


3,022 
1181 

5.540 

88 

GOO 

574 

542 

4,543 

3,220 

35 

012 
8,514 
3,106 
2,067 
1,705 

663 


100.00  130,812 


Per 
cent. 


0.81 
2.21 
17.98 
.20 
1.05 
1.80 
1.76 

14.74 

10.45 

.11 

2.96 

11.41 

10.06 

6.71 

6.53 

2.15 


X.  CaroliaA — 
3 

r.s  social  ionn. 


l^um- 
bcr. 


29 
4 

30 
1 

14 

10 
4 

24 
45 


8 
C2 

7 

25 
34 

4 


100.00 


290 


Per 
cent. 


9.  CO 
1.35 
10.13 
.34 
4.T3 
3.38 
1.35 

G.11 
15.20 


1.0i 
20.95 

2.36 

8.45 
11. 4» 

1.35 


100. 0  J 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  meclianics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes 

Hotel,   boarding-house,     ana    restaurant 
keepers. 

Bouse  wives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  mi  gaged  in  the  professitms 

Salesmen  and  saleswomen 

Superintendents,  fm-omen,  etc 

TxiUl 


Ohio— 

20 

aeisociatioiiH. 


Num- 
ber. 


Per 
cent. 


277 

114 

1,009 

5 

533 

80 

137 

1,871 
810 
45 
213 
708 
855 
496 
389 
78 


I 


3.G3 
1.49 
13.22 
.07 
6.08 
1.13 
1.79 

24.52 

10.69 

.59 

2.79 

0.28 

11.20 

6.50 

6.10 

1.02 


Oregon — 

2 

assoc'iatioui). 


Pennsylvania-  Khodo  Isl'd — 
'  245  i  4 

associations.  '  associiitions. 


l^um- 
ber. 


Per 
cent. 


19 

19 

31 

3 

17 
10 

4 

51 
32 

1 

13 
49 

7 

36 
21 

5 


7,632 


100.  ou 
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5.86 
5.86 
0.57 
.93 
5.25 
4.94 
1.24 

15.74 

9.88 

.31 

4.01 

15.12 
2.16 

11.11 
6.48 
L5i 


100. 00 


Num- 
ber. 


1,344 
407 

5,350 
164 
705 
364 
556 

8,050 

0,055 

325 

846 

4,219 

3,654 

1,700 

1,100 

751 


38,  SCO 


Per 

Num- 

cent. 

ber. 

8.48 

60 

1.05 

9 

13.88 

102 

.43 

8 

1.83 

4 

.94 

11 

1.44 

4 

20. 8S 

40 

23.46 

37 

.84 

1 

2.10 

22 

10.03 

77 

0.47 

00 

4.40 

45 

2.85 

19 

1.95 

29 

100.  CO 

573 

Per 
cent . 

11.52 

1.57 

17.88 

L40 

.70 

1.03 

.70 

G.98 

&46 

.17 

3.84 

13.44 

15.71 

7.85 

:t.31 

G.G3 


100. 00 


Accountants,  bookkeepers,  clerks,  etc 

A  gents,  bankers,  brokers,  etc 

Aiiiisans  and  mechanics 

Corporation  officmls 

Farmers,  gardeners,  etc 

Government  officials  and  employ6s 

Hotel,    boarding-house,    and    restaurant 
keepers. 

HouHewives  and  Ijousekeepers 

Lab  orers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleawoinen 

Superintendents,  foremen,  etc 


Total 


S.  Carolina — 

3 
associations. 


Num- 
ber. 


42 

10 

S8 

7 
2 

3 

28 
20 


5 
80 

G 
33 
25 
10 


l»er 
cent. 


12.  £8 

3,07 

11.66 

2.15 

.61 

2.45 

.92 

8.50 
8.90 


1.53 
24.54 

1.84 

10.12 

7. 07 

3.07 


S,  Pakota— 

2 
associations. 


Num- 
ber. 


Per 
cent. 


326  1100.  CO 


7 

10 
28 

7 

10 
21 

3 

87 
26 

4 
12 
28 

4 
23 
13 

4 

287 


2,44 
3.49 
0.76 
2.44 
3.48 
7.32 
1.05 

30.31 
9.06 
1.39 
4.18 
9.76 
1.39 
8.01 
4.53 
1.39 


100.00 


Tennessee — 

8 
associations. 


Num. 
ber. 


Per 
cent. 


Virginia — 

10 
associations. 


Num- 
ber. 


160 
97 

191 
33 
38 
76 
36 

430 
133 

13 
116 
271 

82 
169 
163 

47 


7.76 

80 

4.71 

32 

9.27 

105 

1.60 

5 

1.84 

23 

3.69 

30 

1.75 

15 

21.35 

157 

C.45 

85 

.63 

5 

5.63 

25 

13.15 

105 

3.98 

24 

8.20 

54 

7.91 

55 

2.28 

45 

Per 
cent. 

8.G5 
:i.46 
11.35 
.54 
2.49 
3.24 
L62 

16,07 

0.19 

.54 

2.70 

21.08 
2.60 
5.84 
S.05 
a.  78 


,061  jlOO.OO 


1)25 


100.00 
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TAiiLE  XVI,— CLASSIFIED     OCCUPATIONS    OF    SHAREHOLDERS 
TAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 

LOCAL  ASSOGIATIOHS— Concluded. 


IN    CER- 


ClaaseB  cf  occuputioiiH. 


WaslilDgton— 
association. 


Acconntants,  bookkeoi>er8,  clerks,  etc . . . . . 

Agents,  bankers,  brokers,  eto 

Artisans  and  mechanics 

Corporation  officials ^ . . . 

Fanners,  gardeners,  etc 

Government  officials  and  employes 

Hotel,     boarding-house,  ana    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  eto. 

Merchants  and  dealers 

Mill  and  factory  employes 

Person  A  engaged  in  the  professions 

Salesmen  and  saleswomen 

buperiutendenta,  foremen,  etc 


Total 


dum- 
ber. 


5 

1 

16 


Per 

cent. 


7.25 

1.45 

23.19 


7.25 


5 
8 
1 
1 

12 
t 

i 
3 
1 


69 


7.25 

11.59 

1.45 

1.45 

17.39 

10.14 

5.79 

4.35 

L45 


100.00 


W.  "Virginia— 
associations. 

Num- 

Per 

ber. 

cent. 

CO 

4.36 

19 

1.38 

213 

15.47 

17 

1.23 

110 

7.99 

42 

3.05 

20 

1.45 

309 

22.44 

164 

11.91 

3 

.22 

45 

8.27 

162 

11.06 

54 

3.92 

90 

6.54 

50 

4.07 

13 

.94 

1,377 

100.00 

Wisconsin— 

3 
associations. 


Num- 
ber. 


Per 
cent. 


Total— 

909  local 

associations. 


Num- 
ber. 


20 
12 
59 
4 
3 
5 
8 

26 
27 


26 
39 
20 
21 
9 
9 


288 


6.94 
4.17 
20.49 
1.39 
1.04 
1.74 
2.78 

9.03 
9.38 


9.03 
13.54 
6.94 
7.29 
3.12 
3.12 


10,048 
3,339 

23,148 

751 

4,883 

2,951 

2,658 

28,275 

23, 378 

847 

4,710 

19, 513 

14,070 

10,048 

7,581 

3.023 


100.00    159,223 


Per 
cent. 


6.31 
2.10 
14.54 
.47 
3.07 
1.85 
1.67 

17.76 

14.68 

.53 

2.96 

12.25 

8.84 

6.31 

4.76 

1.90 


100.00 


NATIONAL  ASSOCIATIONS. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes , 

Hotel,     boarding-house,   and    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  eto. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  profeasions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc , 


Total 


California— 

1 
association. 


Num- 
ber. 


Per 
cent. 


9 
2 
1 
3 
1 

19 
6 


4 
7 


6 
3 
1 


66 


6.06 


13.64 
3.03 
1.51 
4.55 
1.51 

28.79 
9.09 


6.06 
10.61 


9.09 
4.55 

1.51 


100.00 


Georgia 
1 
association. 


Num- 
ber. 


198 

25 

64 

4 

100 

15 

6 

127 

52 

2 

11 

126 
15 
21 
11 
10 


787 


Per 
cent. 


23.16 

3.18 

8.13 

.51 

12.71 

1.90 

.76 

16.14 

6.61 

.25 

1.40 

16.01 
1.90 
2.67 
1.40 
1.27 


100.00 


Illinois— 

1 

association. 


Num- 
ber. 


2 
4 

8 
5 
3 
5 


69 


Per 
cent. 


2.90 
5.80 
11.59 
7.26 
4.35 
7.25 


11 

15.94 

3 

4.85 

7 

10.14 

6 

8.69 

4 

5.80 

11 

15.94 

Indiana — 

1 

association. 


Num- 
ber. 


100.00 


216 
73 
97 
10 
70 
27 
43 

258 

113 

2 

34 

230 
47 
55 
21 
28 


1,333 


Per 
cent. 


16.20 
5.48 
7.28 
.75 
5.25 
2.02 
3.23 

19.35 

8.48 

.15 

2.55 

17.93 
3.58 
4.13 
1.57 
2.10 


109.00 


Kentucky — 

2 
associations. 


Num- 
ber. 


Per 
cent. 


Ne*r  York— 

5 
associations. 


Num- 
ber. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  eto 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

(jovernment  officials  and  employes 

Hotel,    boarding-house,    and    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engage<l  in  the  professions 

Salesmen  and  salcsworaon 

Superintendents,  foremen,  etc 


Total 


73 
37 

166 
6 

122 
37 
32 

116 
76 


48 
106 

76 
134 

28 

22 

1,169 


6.24 
3.17 

14.20 
.51 

10.44 
3.16 
2.74 

9.92 
6.50 


4.11 
16.77 

6.50 
11.46 

2.40 

1  88 

100.00 


850 
539 
1,469 
107 
487 
244 
226 

741 

1,168 

B 

710 
1,977 

517 
1,400 

329 

334 

11, 107" 


Per 
cent. 

7.65 
4.85 
13.23 
.06 
4.38 
2.20 
2.04 

0.67 

10.52 

.03 

0.45 
17.80 

4.65 
12.60 

2.96 

3.01 

100.00 


Penusylvania- 

1 

association. 


Total— 

12  national 

associations. 


Num- 
ber. 


Per 
cent. 


Num. 
bor. 


Per 
cent. 


99 

26 

127 

5 
27 
14 

9 

153 
105 


20 
143 

84 

59 
128 

17 

1,016 


9.74 

2.56 

12.50 

.49 
2.66 
1.38 

.89 

15.06 
10.33 


1.97 
14.07 

8.27 

5.81 
12.60 

1.67 

100.00 


1,442 
704 

1,940 
139 
810 
345 
317 

1,425 

1,523 

7 

840 
2,694 

743 
1,C86 

520 

412 

15,547 


9.28 
4.53 
12.48 
.89 
5.21 
2.22 
2.04 

9.17 

9.80 

.04 

5.40 

17.33 
4.78 

10.84 
3.34 
2.65 

100. 00 


\ 
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CHAPTER  IT. 

SPECIAL  TABLES. 

The  sixteen  general  tables  presented  and  analyzed  in  the  preceding 
chapter  sammarized  by  states  and  territories  the  facte  of  a  more  gen- 
eral character  relating  to  the  description  and  condition  of  the  associa- 
tions of  the  country.  In  addition  to  them  sixteen  special  tables  have 
been  constructed,  which  give  in  a  summary  by  states  and  territories 
some  of  the  facts  relating  to  the  methods  and  practice  of  the  associa- 
tions. The  special  tables  as  a  rule  relate  to  fewer  associations  than 
the  general  tables,  the  aim  here  being  to  give  a  statement  that  shall 
be  representative  ratlier  than  complete.  The  titles  of  these  sixteen 
special  tables  are  as  follows : 

A. — Age  of  ossociatious. 

B. — Frequency  of  issue  of  series. 

C. — Shares,  sbarohohlerS;  and  dues  mid  profits. 

D. — Entrance  fee. 

E. — ^Frequency  of  payment  of  dues. 

F. — Dues,  per  share  at  each  payment. 

G. — Maturing  value  of  shares. 

H. — Number  of  shares  allowed  one  peraoii. 

J. — ^Votcs  allowed. 

K. — Transfer  fee.  , 

L. — Existing  real  estate  loans  in  certain  representative  associations. 

M. — Individual  real  estate  loans  in  certain  representative  associations. 

N*. — Interest  rate  charged  on  real  estate  loans  in  certain  representative  asso- 
ciations. 

O. — ^Average  premium  rate  charged  ou  real  estate  loans  in  certain  rei>resenta- 
tive  associations. 

P. — Loans  to  other  than  shareholders. 

Q. — Associations  taking  money  on  deposit. 

These  tables  will  be  taken  up  seriatim. 

Table  A. — Age  of  associations, pp.  338^  339. — While  building  and  loan 
associations  had  their  birth  in  the  decade  of  years  from  1840  to  1850, 
with  perhaps  here  and  there  one  prior  to  1840,  it  is  seen  by  this  tabic 
that  the  average  age  of  all  the  associations  is  but  6.2  years,  the  locals 
having  an  average  age  of  6.3  years  and  the  nationals  of  only  2.5  years. 
Of  the  locals  2,394  are  under  5  years  of  age,  2,163  are  5  or  under  10 
years  of  age,  and  589  are  10  or  under  15  years  of  age,  making  a  total 
of  5,146  associations  under  15  years  of  age.  There  are  433  associations 
15  years  of  age  or  over.  Of  the  nationals  226  are  under  5  years  of  age 
and  only  14  over  6.    These  figures  certjiinly  show  that  the  building 

327 


328        REPORT  OP  THE  COMMISSIONER  OF  LABOR. 

and  loan  associations  of  the  country  are  entirely  modern  institutions 
and  liave  reached  their  great  proportions  during  the  last  ten  or  fifteen 
years. 

Table  B. — Frequency  of  issue  of  series,  pp.  340, 341. — This  table  needs 
no  explanation.  It  shows  how  many  serial  associations  there  are — local 
and  national  and  all  taken  together — which  issue  their  series  monthly, 
quarterly,  quadri-monthly,  etc.  Associations  operating  under  the  per- 
manent and  terminating  plans  are  omitted  for  reasons  that  will  be  seen 
by  reference  to  the  explanation  of  the  plans  on  pages  22  to  24. 

Tahle  C. — Shares,  shareholderSj  and  dues  and  projitSj  pp.  342,343. — 
This  table  is  intended  to  show  the  average  shares  per  shareholder,  the 
average  instalment  dues  paid  in  i)lus  i)rofits  on  the  same  per  share- 
holder, and  the  average  value  of  shares.  In  order  to  obtain  a  fair  basis 
for  the  averages  all  associations  which  failed  to  report  in  regard  to 
either  their  shares,  shareholders,  or  dues  and  profits  were  discarded 
from  consideration.  The  dues  and  i)rofits  do  not  include  the  amount 
received  for  paid-up  or  prepaid  stock,  but  are  confined  simply  to  the 
dues  paid  in  on  instalment  shares  in  force  plus  the  profits  on  the  same. 
This  element  of  paid-up  and  prepaid  stock  has  also  been  eliminated  from 
the  number  of  shares  and  number  of  shareholders.  It  will  be  seen  that 
the  number  of  shares  per  shareholder  in  the  local  associations  is  7.6  and 
the  average  dues  and  profits  to  each  shareholder  $302.87,  while  the 
average  value  of  the  shares  is  $39.71.  In  the  nationals  the  average 
number  of  shares  to  each  shareholder  is  7.2  and  the  average  dues  and 
profits  to  each  shareholder  $86,74,  while  the  average  value  of  the 
shares  is  $12.12.  Taking  all  the  associations  together  the  average 
shares  per  shareholder  is  7.5,  the  average  dues  and  profits  to  each 
shareholder  $257.08,  and  the  average  value  of  the  shares  $34.16. 

Tahle  D. — Entrance  fee,  pp.  344  to  347. — This  table  needs  but  little 
explanation.  It  will  be  seen  that  the  entrance  fee  of  25  cents  per  share 
is  that  most  frequently  determined  upon.  One  thousand  five  hundred 
and  nineteen  associations,  however,  charge  no  entrance  fee  at  all. 

Table  E. — Freqiiency  of  payment  of  dues,  pp.  348, 349. — ^This  table 
shows  that  the  majority  of  the  associations  collect  their  dues  in  weekly 
or  monthly  payments,  the  variation  from  this  being  very  rare. 

Tahle  F. — Dues  per  share  at  each  payment,  pp.  350  to  353. — A  very  large 
number  (1,289)  of  associations  require  the  payment  of  25  cents  per  share 
as  dues,  and  1,123  require  50  cents,  while  2,413  require  a  payment  of 
$1  per  share.    The  number  varying  from  these  amounts  is  small. 

Table  6. — Maturing  value  of  shares,  pp.  354  to  357. — This  table  shows 
that  2,215  associations  have  their  shares  mature  at  $100,  while  2,337 
have  their  shares  matuie  at  $200,  the  variations  from  these  two  sums 
being  comparatively  few. 

Table  H. — Number  of  shares  allowed  one  person,  pp.  358, 359. — A  large 
number  of  associations  (2,341)  do  not  limit  the  number  of  shares  allowed 
to  one  person,  while  1,190  associations  place  the  limit  of  shares  which 
one  person  can  take  under  25. 
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Table  J, —  Voted  alloiccd^  pp.  360 j  36 J, — Tlie  associations  which  allow 
one  voto  to  each  shareholder  number  2,513,  and  those  which  allow  one 
vote  to  each  share  number  2,558.  These  tvro  classes  comprise  all  but 
11  of  the  associations  reporting  as  to  tlie  voting  qualifications  of  mem- 
bers of  building  and  loan  associations. 

Table  K. — Transfer  fee,  pp,  362  to  365, — The  fees  charged  by  associa- 
tions for  the  transfer  of  stock  are  shown  in  this  table.  One  thousand 
one  hundred  and  eighty-nine  associations  reported  that  they  make  no 
charge  for  such  transfers,  while  346  charge  25  cents,  351  charge  50 
cents,  and  307  charge  $1  for  each  transaction.  The  associations  charg- 
ing a  transfer  fee  for  each  share  transferred  are  shown  in  the  second 
half  of  the  table.  Of  these  1,38G  charge  25  cents  per  share,  while  the 
balance  vary  from  2  cents  to  $1. 

Table  L, — Existing  real  estate  loatis  in  certain  representative  associa- 
tionsj  pp.  366 J  367. — This  table  deals  with  2,173  associations  only.  It 
shows  the  number  of  existing  loans  on  real  estate  for  that  number  of 
associations;  also  the  original  amount  of  such  loans  and  the  largest 
and  smallest  loan.  The  figures  given  show  the  original  amount  of 
loans,  undiminished  by  partial  i)ayments  on  the  same,  and  although 
less  than  one-half  of  the  total  associations  have  been  considered  as 
regards  the  facts  shown  in  this  table,  it  is  believed  that  the  showing  is 
fairly  representative  of  all  the  associations  in  the  country.  The  table 
shows  that  the  2,173  associations  which  reported  the  value  of  existing 
loans  on  real  estate  had  164,627  such  loans,  with  a  total  original  amount 
of  $184,404,322;  the  largest  loan  being  $100,000,  the  smallest  $5,  and 
the  average  $1,120. 

The  classification  of  the  loans  is  shown  in — 

Table  M. — Individual  real  estate  loans  in  certain  representative  asso- 
ciationsj  pp.  368  to  371. — This  table  is  designed  to  show  the  size  of  the 
loans  usually  made  to  individual  borrowers.  A  number  of  the  repre- 
sentative associations  reporting  the  amount  of  each  of  their  real  estate 
loans  to  shareholders  have  been  used  and  the  loans  classified  according 
to  the  size.  The  chief  object  of  this  table  was  to  show  whether  the 
building  and  loan  associations  of  the  country  have  been  used  by  small 
or  large  borrowers;  whether  the  loans  have  been  made  in  small  sums 
for  the  purpose  of  helping  the  ordinary  man,  or  in  large  sums  to  aid 
capitalists  in  the  erection  of  buildings,  etc.  Taking  the  totals,  which 
include  both  local  and  national  associations,  we  find  that  532  associa- 
tions made  report  as  to  36,821  individual  loans.  It  is  found  that  there 
are  only  664  loans  out  of  the  36,821  the  original  amounts  of  which  were 
over  $5,000  each.  This  is  1.8  per  cent  of  all  the  loans  existing  in  532 
associations.  This  is  an  exceedingly  gratifying  showing,  and  leads  to 
the  conclusion  that  the  associations  are  being  conducted  in  the  interest 
of  men  of  small  means.  There  have  been  comparatively  few  associa- 
tions making  loans  of  over  $7,500  each.  In  some  instances  the  Depart- 
ment has  learned  of  loans  to  the  amount  of  $50,000  or  more — even  up 
to  the  amount  of  $100,000  in.  one  case— but  these  have  been  rare,  and 
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are  made  by  associations  tbat  are  composed  very  largely  of  merchants 
and  business  men  generally. 

Table  X. — Interest  rate  charged  mi  real  estate  loans  in  certain  repre- 
sentative associations  J  pp.  372  to  375. — By  this  table  it  will  be  seen  that  6 
per  cent  is  the  prevailing  rate  ot  interest,  but  388  of  those  reported 
falling  below  and  but  377  going  above  that  rate. 

Table  0, — Average  premium  rate  charged  on  real  estate  loans  in  cei'tain 
representative  associations^  pp.  376  to  379. — This  is  a  companion  table 
to  Table  K.  The  majority  of  associations  charge  a  premium  on  loans  in 
addition  to  interest.  Two  methods  of  doing  this  prevail  (a).  Under 
the  first  the  borrower  receives  the  full  amount  of  the  share  or  shares 
on  which  the  loan  is  made,  and  pays  the  premium  in  instalments, 
with  the  interest.  For  the  sake  of  uniformity  this  has  been  reduced 
to  the  rate  per  cent  per  annum  in  this  table.  Under  the  second  method 
the  borrower  receives  the  amount  of  the  share  or  shares  on  which  the 
loan  is  made  less  the  premium  charged,  the  gross  amount  of  which  is 
deducted  in  advance,  interest,  however,  being  charged  on  the  face  of 
the  loan.  In  the  table  the  associations  using  this  method  are  tabulated 
under  the  head  gross.  These  facts  were  secured  from  but  1,704  associa 
tious,  yet  they  are  believed  to  be  fairly  representative  of  the  entire 
number.  The  interest  and  premium  charges  enable  us  to  ascertain  the 
cost  of  a  loan  to  the  borrower,  and  also  to  consider  the  question  of 
whether  loans  secured  through  building  and  loan  associations  are  more 
or  less  economical  to  tlie  borrower  than  those  secured  from  savings 
banks  or  private  capitalists.  In  order  to  illustrate  this  interesting 
question  we  have  made  an  analysis  showing  the  comparative  cost  to 
the  borrower  of  a  loan  of  $1,000  from  a  representative  building  and 
loan  association  and  from  a  savings  bank,  both  in  the  state  of  Massa- 
chusetts. 

A  building  and  loan  association  has  been  selected  which  has  matured 
several  series  of  shares,  the  maturing  period  being  in  each  case  133 
months.  The  comparative  results  have  been  shown  under  the  lowest, 
highest,  and  average  premium  rates  charged  by  this  association  upon 
the  loans  in  existence  at  the  end  of  the  fiscal  year  reported  to  the 
Department.  The  practice  of  the  association  was  to  charge  upon  each 
$200  share  dues  of  $1  per  month,  interest  of  $1  per  month,  and  such 
monthly  premium  as  might  be  bid.  These  i)ayments  are  made  for  133 
months,  when  the  shares  mature  and  the  loan  is  satisfied. 

A  loan  of  the  same  amount,  principal  payable  at  the  end  of  133  months, 
interest  at  the  rate  of  5  per  cent  per  annum  payable  semi-annually,  is 
made  from  a  savings  bank.  We  will  suppose  the  borrower  to  deposit 
in  the  savings  bank  each  month  a  sum  equal  to  that  which  is  paid  into 
the  building  and  loan  association.  From  this  sum  he  will  require  $25 
semi-annually  on  each  $1,000  to  meet  the  interest  payments.  The 
balance  he  allows  to  remain  in  the  savings  bank  to  create  afund  to  pay 
off  the  principal  of  the  loan  at  the  end  of  the  133  months.    At  the  end 

a  A  full  descrix)tion  of  all  the  premium  plans  will  be  found  in  Chapter  III. 
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of  eacli  six  months  he  is  credited  with  a  dividend  of  2J  per  cent  on  all 
sums  which  have  been  on  deposit  for  six  months  preceding,  or  IJper  cent 
on  all  sums  which  have  been  on  deposit  for  three  months  preceding. 
The  results  under  the  above  conditions  are  as  follows: 

BUrLDINa   AND   LOAN   ASSOCIATION — LOWEST  PREMIUM  RATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Massa- 
chusetts with  dues  at  $5  and  interest  at  $5  per  month — no  premium  being 
charged — running  to  the  maturity  of  the  shares,  133  months,  $1,330. 

In  this  case  the  borrower  pays  in  cash — 

Dnes  ftt  $5  per  month  for  133  months $665. 00 

Interest  at  $5  per  month  for  133  months 665. 00 

Premium : 

Total  cash  paid 1,330.00 

SAVINGS  HANK. 

A  loan  of  $1,000  is  secured  from  a  savings  bank  at  the  interest  rate 
of  5  per  cent  per  annum  payable  semi-annuallj',  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows  : 

Deposits,  $10  per  month  for  133  months $1,330.00 

Less  withdrawals  to  pay  interest  on  loan,  $25  each  six  months  for  133 
months 554. 17 

Deposits  remaining  in  bank  at  end  of  133  months 775. 83 

Add  dividends  credited  semi-annnally 262. 28 

Balance  in  hank  at  end  of  133  mouths 1, 038. 11 

But  this  balance  in  bank  is  $38.11  more  than  is  required  to  pay  off 
the  principal  of  the  loan. 

In  this  case  then  the  same  payments  which  are  required  to  pay  for  a 
loan  of  $1,000  from  the  building  and  loan  association  at  its  lowest  pre- 
mium rate  would  have  paid  for  the  loan  from  the  savings  bank  and  left 
a  cash  balance  of  $38.11. 

BUILDING   AND   LOAN  ASSOCIATION — HIGHEST   PBKMIUM  BATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Mas- 
sachusetts with  dues  at  $5,  interest  at  $5,  and  premium  at  $3  per 
month,  running  to  the  maturity  of  the  shares,  133  months,  $1,729. 

In  this  case  the  borrower  pays  in  cash — 

Does  at  $5  per  month  for  133  months $665.00 

IntereBt  at  $5  per  month  for  133  months 065. 00 

Premium  at  $3  per  month  for  133  months 399. 00 

Total  cash  paid 1,729.00 


332        REPORT  OP  THE  COMMISSIONER  OF  LABOR. 

SAVINGS  BANK. 

A  loan  of  81.000  is  secured  from  a  Bavings  bauk  at  the  interest  rate 
of  5  per  cent  per  annum  payable  semi  annually,  principal  payable  at 
the  end  of  133  montlis.  TLe  borrower  deposits  in  the  savings  bank 
ea<;h  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows: 

Deposits,  $13  per  mouth  for  133  mouths $1,  729.  00 

Less  withdrawals  to  pny  interest  on  loan,  $25  each  six  months  for  133 
months 654. 17 

Deposits  romaisiin^  hi  hank  at  end  of  133  mouths 1, 174. 83 

Add  dividends  credited  semi-annually 391. 20 

Balance  ifi  hunk  at  end  of  133  months 1, 566. 03 

But  this  balance  in  bank  is  8566.03  more  than  is  required  to  pay  off 
the  principal  of  the  loan. 

In  this  case  then  the  same  payments  which  were  required  to  pay  for 
a  loan  of  81,000  from  the  building  and  loan  association  at  its  highest 
premium  rate  would  have  iniid  for  the  loan  from  the  savings  bank  and 
left  a  cash  balance  of  8566.03. 

BUILDINa  AND    LOAN   ASSOCIATION — AVERAGE    PKKMIUM    KATE. 

Cost  of  a  loan  of  8I1OOO  from  a  building  and  loan  association  in  Mas- 
sachusetts with  dues  at  $5,  interest  at  $5,  and  premium  at  $0.78  per 
month,  running  to  the  maturity  of  the  shares,  133  months,  $1,433.74. 

In  this  case  the  borrower  pays  in  cash — 

Dues  at  $5  per  mouth  for  133  months $665. 00 

Interest  at  $5  per  month  for  133  months 665. 00 

Premium  at  $0.78  per  month  for  133  months 103. 74 

Total  ca8hi»aid 1,433.74 

SAVINGS   BANK. 

A  loan  of  $1,000  is  secured  from  a  savings  bank  at  the  interest  rate 
of  5  per  cent  per  annum,  payable  semi-annually,  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows: 

Deposits,  $10.78  per  month  for  133  months $1,433.74 

Less  withdrawals  to  pay  interest  on  loan,  $25  each  six  months  for  133 
months 554. 17 

Deposits  remaining  in  bank  at  end  of  133  months 879. 57 

Add  dividends  credited  semi-annnully 2d5. 78 

Halance  in  bank  at  end  of  133  mouths 1, 175. 35 

But  this  balance  in  bank  is  $175.35  more  than  is  required  to  pay  off 
the  principal  of  the  loan. 
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In  tliis  case,  then,  the  same  payments  which  were  required  to  pay  for 
a  loan  of  $1,000  from  the  building  and  loan  association  at  its  average 
premium  rate  would  have  paid  for  the  loan  from  the  savings  bank  and 
left  a  cash  balance  of  $175,35. 

Table  P. — Loans  to  other  than  shareholder's jpp,  380, 381.— -By  this  table 
it  is  seen  that  only  76  out  of  the  2,245  associations  reporting  have 
loans  to  other  than  shareholders,  and  that  they  have  2,056  such  loans 
existing,  the  aggregate  value  of  which  is  $2,328,621,  being  an  average  of 
$1,133  for  each  loan.  These  figures  prove  conclusively  that  the  associ- 
ations adhere  very  closely  to  the  rule  of  making  their  loans  to  share- 
holders only. 

Table  Q. — Associations  talcing  money  on  deposit^  jpp.  382, 383, — Building 
and  loan  associations  are  not  banks  of  deposit,  yet  we  find  641  taking 
money  on  deposit,  and  the  table  ^hows  the  varying  rates  of  interest 
paid  on  such  deposits,  the  prevailing  Tate  being  6  per  cent. 

THE  DAYTON  PLAN. 

Among  the  managers  of  building  and  loan  associations  the  so-called 
"Dayton  plan"  is  fairly  well  known.  Yery  many  consider  it  a  model 
plan,  and  have  suggested  that  it  be  incorporated  in  this  rei)ort,  that  all 
interested  in  the  conduct  of  building  and  loan  associations  may  be  able 
to  use  it  should  they  desire.  Mr.  A.  A.  Winters,  general  manager  of 
the  Mutual  Home  and  Savings  Association  of  Dayton,  Ohio,  has  very 
kindly  furnished  the  Department  with  the  following  statement: 

The  so-called  Dayton  plan  of  conducting  building  associations  is  not 
anybody's  invention.  It  is  a  growth;  the  growth  of  twenty  years. 
Hence,  it  has  not  been  the  same  in  any  two  successive  years.  I  will 
therefore  confine  myself  to  the  plan  as  it  is  now  in  operation,  leaving 
entirely  out  of  account  what  it  has  been.  As  the  developments  and 
changes  which  have  made  up  the  Dayton  plan  have  mostly  originated 
in  the  Mutual  Home  and  Savings  Association  of  Dayton,  Ohio,  I  will 
also  confine  myself  to  the  plan  as  practised  by  that  association. 

In  the  first  place  it  must  be  noted  that  the  plan  is  ai)plicable  to  per- 
manent associations  only,  and  can  not  bo  appHed  to  either  terminating 
or  serial  associations. 

The  plan  differs  from  other  plans  in  four  main  particulars,  besides 
some  minor  ones. 

First.  New  members  may  join  at  anytime  without  i)aying  back  dues. 

Second.  Paid-up  stock  is  issued. 

Third.  Premium  is  entirely  abolished,  each  member  being  entitled  to 
borrow  money  in  the  order  of  his  application  at  such  rate  of  interest 
as  the  board  of  directors  may  from  time  to  time  fix. 

Fourth.  Earnings  are  not  only  ascertained  and  divided  semi-annu- 
ally, but  when  credited  are  subject  to  withdrawal  the  same  as  money 
payments. 

I  will  take  them  in  their  order.  As  a  preliminary  observation,  how- 
ever, I  might  say  that  the  main  object  of  all  these  changes  has  been 
to  simplify  methods  and  to  enable  the  association  to  more  easily  adjust 
itself  to  the  situation  and  needs  of  the  various  people  with  whom  it 
deals.    All  the  older  plans  are  more  or  less  iron-clad.   Very  little  attempt 
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is  inatlo  at  elasticity  or  to  accommoda4:e  the  individual  member;  on  the 
contrary,  the  member  is  required  to  adjust  himself  to  the  association. 
He  must  join  not  when  he  wants  to,  but  when  he  can.  He  can  not  pay 
his  money  in  when  he  gets  it,  but  when  the  association  is  ready  to  take 
it.  If  he  wants  to  borrow  money  the  association,  through  the  medium 
of  premium  ascertained  by  competitive  bids,  so  complicates  matters 
that  he  is  wholly  unable  to  calculate  the  rate  of  interest  he  is  to  pay, 
and  finally,  if  through  misfortune  or  sickness  he  is  compelled  to  quit 
before  his  shares  mature,  his  rights  are  enveloped  in  mist,  and  he  is 
generally  compelled  to  suflfer  Vj  forfeiture  which  embitters  him  ever 
after. 

First.  A  member  may  join  at  any  time.  This  is  accomplished  by  sub- 
stantially making  each  man's  stock  a  separate  series.  The  theory  ol 
this  is  plain  enough,  the  difficulties  which  suggest  themselves  being 
merely  the  keeping  of  the  books  and  the  division  of  earnings,  both  of 
which  will  be  explained  later  on. 

Second.  Paid-up  stock  is  issued.  This  is  a  decided  innovation.  The 
old  theory  being  that  in  all  cases  when  stock  matured  the  member  was 
paid  in  cash  and  the  stock  cancelled.  It  is  not  issued  at  all  times,  but 
only  when  the  society  can  profitably  loan  the  money.  It  may  be  called 
in  also  if  a  glut  of  money  occurs.  It  is  entitled  to  share  in  the  earn- 
ings like  other  stock,  but  dividends  when  declared,  instead  of  being 
credited  on  the  book  as  in  the  case  of  running  stock,  are  paid  in  cask. 
It  may  also  be  withdrawn  the  same  as  running  stock.  In  fact,  barring 
the  fact  that  it  pays  no  dues  and  receives  dividends  in  cash,  it  has  sub- 
stantially the  same  rights  and  liabilities  as  running  stock. 

Paid-up  stock,  however,  is  an  exceedingly  useful  adjunct  to  a  build- 
ing association.  It  gives  the  association  command  of  a  large  additional 
amount  of  money  to  loan  and  thus  reduces  the  rates  to  borrowers.  This 
class  of  stockholders  is  also  a  little  steadier  than  the  book-holders. 
They  are  not  so  easily  panicked,  nor  are  they  so  needy  as  to  require 
their  money  at  once  in  case  of  a  stringency  in  finance  or  a  business 
depression. 

Paid-up  stock  is  also  a  sort  of  financial  regulator  to  an  association. 
When  money  is  too  plenty,  not  being  obliged  to  issue  it,  the  doors  are 
closed  and  a  large  source  of  supply  is  thus  shut  off.  If  this  does  not 
suflice  even  outstanding  stock  may  be  called  in.  When,  however,  the 
demand  for  money  becomes  greater  than  the  supply,  paid-up  stock 
being  a  favorite  investment,  the  association  has  but  to  open  the  gates 
and  money  pours  in  until  the  equilibrium  is  restored.  By  these  meaus 
the  idle  cash  balance  of  the  association  is  kept  continually  small,  and 
yet  all  really  desirable  loans  can  be  made,  and  all  other  demands 
promptly  met.  It  must  not  be  supposed,  however,  that  this  paid-up 
stock  is  held  entirely  or  even  largely  by  capitalists.  On  the  contrary,  it 
is  held  almost  entirely  in  small  sums  by  the  more  frugal  element  in  tJio 
working  classes.  In  the  annual  report  of  the  association  heretofore 
referred  to,  made  on  January  1, 1893, 2,411  persons  appear  as  holding 
$8G7,700  of  this  stock,  or  an  average  of  $359.89  x)er  person,  while  of  the 
whole  2,411  certificates  outstanding,  822  were  for  $100  only. 

Third.  Probably  the  most  pronounced  difference,  however,  between 
the  Dayton  plan  and  others  is  in  the  method  of  loaning  money.  Instead 
of  selling  at  auction  to  the  highest  bidder  in  open  meeting  the  right  to 
borrow  money,  it  is  loaned  to  members  at  a  rate  of  interest  fixed  by 
the  board  of  directors,  on  th.e  principle  of ''  first  come,  first  served." 

The  following  is  a  copy  of  the  contract  signed  by  the  borrower,  which 
I  think  will  largely  explain  itself.  (For  convenience  I  make  it  a  loan  of 
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$100,  and  suppose  the  rate  of  interest  agreed  upon  is  13  cents  per 

week) : 

<'  $100.00.  Dayton,  Ohio, , . 

"  Eeceived  as  a  loan  from  the  Mutual  Home  and  Savings  Association, 
of  Dayton,  Ohio,  the  sum  of  one  hundred  dollars,  which  sum  I  agree  to 
repay  with  -^q  dollars  per  week  interest  thereon,  payable  weekly,  as 
follows: 

**  I  hereby  subscribe  for  one  share  of  stock  in  said  association,  of  one 
hundred  dollars  each,  book  No.  34,641,  and  I  agree  to  pay  to  said  asso- 
ciation weekly,  not  less  than  the  sum  of  ^^o^  dollars,  which  sum  is  to  be 
applied  as  follows : 

**  First.  To  the  payment  of  any  fines,  insurance,  taxes,  or  other  assess- 
ments made  against  me  In  accordance  with  the  bylaws  of  said  associa- 
tion. 

'*  Second.  To  the  payment  of  tbe  interest  due  on  said  loan. 

"  Third.  The  balance  of  said  amount  to  be  applied  toward  the  payment 
of  my  said  stock  subscription.  Said  weekly  payments  shall  be  con- 
tinued until  said-  stock  is  fully  paid  up  by  the  payments  applied  thereto 
as  above  stated,  and  the  dividends  declared  thereon.  I  also  hereby 
assign  the  stock  aforesaid  to  said  association  as  collateral  security  for 
said  loan,  and  I  authorize  it,  when  said  stock  is  fully  paid  up,  or  should 
I  fail  for  eight  weeks  to  make  the  payments  above  stated,  at  its  option 
to  withdraw  said  stock  in  accordance  with  the  bylaws  of  said  associa- 
tion, or  any  or  all  of  the  money  paid  thereon,  and  apply  the  amount 
withdrawn  to  the  payment  of  said  loan,  or  the  interest  tbereon,  or  any 
of  the  assessments  above  stated. 

"  Should  any  part  of  said  loan  or  the  interest  thereon  or  any  of  said 
assessments  remain  unpaid  after  the  withdrawal  value  of  said  stock  is 
so  applied,  they  shall  become  due  and  payable  at  the  option  of  said 
association. 

Signed : ." 

It  will  be  seen  that  the  loan,  so  far  as  it  is  concerned,  is  a  plain  loan 
at  a  definite  rate  of  interest,  and  that  the  stock  which  the  borrower 
subscribes  for  is  used  as  a  sort  of  sinking  fund  in  which  to  accumulate 
the  money  with  which  to  pay  the  loan.  When  the  money  in  the  fund 
is  sufficient  to  pay  the  loan — that  is,  when  the  stock  matures — the  money 
is  transferred  from  the  stock  to  the  loan  and  the  latter  is  cancelled. 
While  the  money  is  being  accumulated  on  the  stock  it  is  entitled  to  its 
share  of  the  earnings  just  as  other  stock. 

It  will  be  observed  that  the  required  weekly  payment  is  even  25  cents 
on  each  share  of  $100.  Tbe  borrower  does  not  pay  as  in  the  old  asso- 
ciations 25  cents  as  his  dues  and  an  additional  sum  for  interest,  fines, 
etc.  Twenty- five  cents  per  week  pays  the  whole  bill.  The  interest, 
etc.,  is  taken  out  of  it  and  the  balance,  whatever  it  is,  becomes  a  credit 
on  his  stock.  No  matter  what  rate  of  interest  is  agreed  upon  or  what 
fines  or  other  assessments  are  made,  the  weekly  payment  remains  the 
same.  The  rate  of  interest  merely  shortens  or  lengthens  the  time  it 
will  take  to  matmre  the  stock  and  cancel  the  loan.  A  borrower  there- 
fore knows  exactly  what  he  has  to  pay  from  the  start  to  the  finish. 
You  will  observe  also  that  the  weekly  payment  required  is  a  minimum 
payment.  The  borrower  may  therefore  pay  as  much  more  as  he  is  able. 
Whatever  payment  he  makes  draws  dividends  and  shortens  the  time 
in  which  his  loan  will  be  paid  up.  It  is  not  expected  that  every  bor- 
rower will  simi)ly  pay  the  required  dues.  The  minimum  payment  is 
made  as  low  as  is  consistent  with  safety,  and  the  field  is  left  open  for 
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each  man  to  pay  off  his  loan  as  soon  as  he  can.  He  may,  therefore,  pay 
it  up  in  five  years,  or  one  year,  or  even  in  one  week,  if  he  wishes. 
For  the  same  reason  he  may  pay  off  his  loan  at  any  time  whatever. 
The  minimum  i)ayment  only  being  fixed,  he  may  pay  at  the  time  the 
whole  balance  due  on  the  loan  and  have  it  cancelled,  paying  interest 
of  course  only  up  to  the  date  of  cancellation.  A  borrower  may  also, 
at  any  time,  pay  up  one  or  more  of  his  shares,  and  have  tlie  amount 
credited  on  his  loan  and  interest  stojiped  to  tliat  extent. 

Fourth.  As  to  the  distribution  of  earnings:  Under  this  i)lan  it  is  a 
very  simple  matter.  Every  six  months  the  earnings  are  ascertained. 
As  they  consist  almost  entirely  of  interest  paid,  this  is  soon  done.  Oat 
of  thisfirst  comes  the  expenses.  Then  the  Ohio  law  requires  that  6 
per  cent  be  set  aside  to  a  fund  out  of  which  all  losses  are  paid  (when, 
however,  this  fund  reaches  5  per  cent  of  the  outstanding  loans  this  is 
no  longer  required).  The  balance  is  then  divided  among  all  the 
members  in  proportion  to  the  amount  standing  to  the  credit  of  each 
member.  The  amount  standing  to  the  member's  credit  at  the  begin- 
ning of  the  six  months,  unless  since  withdrawn,  is  the  basis  of  the  dis- 
tribution, but  an  allowance  is  also  made  to  members  on  the  required 
payments  made  since  that  time.  On  all  running  stock  this  dividend  is 
credited  to  the  member's  account,  aud  thereafter  is  regarded  just  the 
same  as  money  paid.  On  all  paid-up  stock  the  dividend  is  paid  in  cash. 
The  exact  money  value  of  each  man's  stock  being  thus  ascertained  at 
the  close  of  each  six  months,  the  matter  of  withdrawals  is  also  made 
easy.  The  amount  in  the  loss  fund  represents  the  risk  in  the  outstand- 
ing loans.  Every  man's  account  is  therefore  worth  its  face.  He  is, 
therefore,  allowed  to  withdraw  any  or  all  of  the  amount  standing  to  his 
credit,  dividends  and  all,  by  giving  two  weeks'  notice,  provided  the 
money  is  in  the  treasury.  If  it  is  not,  his  notice  is  filed  and  he  is  paid 
in  his  order  as  fast  as  the  money  comes  in. 

It  will  be  further  observed  that  in  the  above  method  of  ascertaining 
and  dividing  the  earnings  the  number  of  shares  a  man  holds  cuts  very 
little  figure.  The  money  paid  in  on  them  is  the  basis  of  the  calculation 
for  dividends.  This  has  a  most  imi^ortant  side  effect.  The  money 
actually  paid  in  by  a  member,  not  what  he  ought  to  have  paid,  as  in 
the  older  plans,  is  the  basis  of  dividends.  It  is,  therefore,  no  longer 
necessary  to  insist  that  a  member,  not  a  borrower,  should  make  the 
payments  his  shares  call  for.  No  attention  is,  therefore,  paid  as  to 
whether  a  non-borrower  pays  up  or  not.  If  he  does  no t  it  is  his  own  aJffair ; 
nobody  but  himself  is  the  loser.  [N^either  are  fines  ever  assessed  on  the 
non-borrower.  No  attention  is  paid  to  him  except  to  adjust  his  dividend 
in  accordance  with  his  payments.  The  effect  of  this  has  been  surpris- 
in  g,  Nobody  can  estimate  the  number  of  people  who  have  been  deterred 
from  joining  building  associations  by  the  fear  that  they  might  not  be 
able  to  keep  up  their  payments  after  they  were  in,  and  would  be  fined 
and  otherwise  mulcted  in  consequence.  They  were  the  very  best  and 
most  prudent  people,  too.  The  ignorant  and  the  thoughtless  may  be 
induced  to  assume  burdens  which  they  are  not  sure  they  can  carry,  but 
the  intelligent  and  the  thoughtful  will  hesitate.  At  any  rate  this  fact, 
together  with  the  ease  and  certainty  with  which  money  may  be  with- 
drawn, and  also  the  further  fact  that  no  initiation  fee  is  required,  has 
led  to  a  regular  stampede  to  join  building  associations  in  the  city  oi 
Dayton.  Over  10  per  cent  of  all  the  people  in  the  city,  men,  women, 
and  children,  belong  to  this  one  association  alone,  and  there  are  a  num- 
ber of  other  good  associations  jilso. 

The  popularity  of  these  associations  in  Dayton  can  not  be  better 
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illustrated  than  by  compariDg  tlie  populatioa  of  the  city  with  the  num- 
ber of  members  of  the  various  associations.  The  population  of  the  city 
in  1890  was  65,500.  It  has  been  gi'owing  rapidly  since,  but  an  outside 
estimate  would  hardly  give  it  over  80,000.  The  membershii)  in  the 
various  associations  on  January  1, 1893,  was  19,886.  Of  course  in  a 
few  instances  the  same  person  is  a  member  of  more  than  one  association, 
but,  nevertheless,  the  figures  are  almost  startling.  Probably  more 
people  belong  to  stfch  associations  in  the  city  of  Dayton  in  proportion 
to  its  size  than  in  any  other  city  in  the  world. 

The  rule  as  to  fines  need  not  be  so  strictly  enforced  even  against  bor- 
rowers as  is  necessary  under  the  old  plans.  The  borrower  gets  credit 
for  only  what  he  pays,  and  if  the  security  is  ample  the  society  suffers 
no  pecuniary  loss  if  he  does  not  pay  promptly.  Consequently,  fines  are 
seldom  assessed  to  any  great  extent.  The  association  before  named 
collected  only  8160.30  in  fines  in  1892,  althongh  its  gross  receipts  were 
over  $1,800,000. 

It  only  remains  for  me  to  answer  some  queries  which  will  naturally 
arise  as  to  the  bookkeeping.  It  is  undoubtedly  true  that  in  small  asso- 
ciations the  labor  of  keeping  the  books  is  somewhat  increased  under  this 
plan,  as  an  individual  ledger  account  must  be  kept  with  each  member. 
On  the  other  hand  the  books  are  ever  so  much  better  even  in  a  small 
association,  and  it  is  wholly  impossible  to  keep  correct  books  in  an  asso- 
ciation of  any  size  under  the  old  plans.  It  is  almost  impossible  to  give 
any  satisfactory  explanation  of  the  methods  of  bookkeeping  in  any 
reasonable  space.  They  must  be  seen  to  be  understood.  In  general, 
however,  a  weekly  payment  journal  similar  to  those  always  in  use  is 
kept,  in  which  is  entered  all  payments  in  the  proper  column  for  the  cur- 
rent week  and  opposite  the  name  of  the  member.  It  is  ruled  to  last  six 
months,  and  at  the  end  of  that  time  the  amount  paid  is  transferred  or 
posted  to  the  individual  account  of  the  member  in  the  ledger.  There 
is,  however,  this  difterence:  The  weekly  payment  of  the  borrower  is 
not  separated  into  dues,  interest,  fines,  etc.,  in  this  journal.  Only  the 
bulk  sum  paid  is  entered.  The  interest,  fines,  etc.,  are  charged  every 
six  months  to  the  borrower's  individual  account  in  the  ledger,  and  when, 
at  the  end  of  the  six  months,  the  bulk  sum  of  his  payments  is  also 
posted  to  his  account,  a  balance  is  struck.  This  is  an  enormous  saving 
in  bookkeeping  and  in  handling  cash.  The  weekly  payment  is  the 
same  for  both  borrower  and  non-borrower,  being  2")  cents  on  each  share 
of  stock.  It  is  even  money  also,  and  avoids  the  handling  of  much  small 
change  as  is  necessary  when  the  payment  is  separated  each  week,  the 
in  terest  nearly  always  comprising  odd  cents.  The  semi-annual  dividend 
is  credited  to  each  man's  account  in  the  weekly  journal  as  the  first  pay- 
ment of  the  six  months.  Of  course  many  other  minor  details  are  not 
touched  upon,  but  they  are  only  such  as  would  naturally  suggest  them- 
selves to  a  bookkeeper.  In  a  large  association  a  greater  subdivision  of 
accounts  can  be  made,  each  with  its  appropriate  book,  and  intricacy  be 
thus  further  avoided. 

The  sx)ecial  tables  lettered  from  A  to  Q,  inclusive,  which  have  been 
analyzed  in  the  preceding  portion  of  this  chapter,  immediately  follow: 
H.  Ex.  200 22 
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Table  A.— AGE  OF  ASSOCIATIONS. 


Stated  aud  territories. 


LOCAL. 


Alabama 

Arizona 

Arkansas 

Calif oni  ia 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

I  ndlana 

Io\ra 

Kansas 

Kontncky 

Louisiana 

Iklaiue 

Maryland 

MasiUichusetta 

Michijian 

Minnesota 

MiHsiasinpi 

Missouri 

Montana 

Nebraska.'. 

Xerada 

New  Hampshire 

New  Jersey 

New  Mexico 

N-ew  York 

North  Carolina 

North  DakoU 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

AVest  Virginia 

"Wisconsin 

Wyoming . . 


Total 

asso- 

cia- 

tlons. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

340 

7 

66 

1 

16 

206 

5 

800 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

39 

6 

76 

14 

54 

39 

6 


Asso- 
cia- 
tions 
re* 
port- 
ing. 


23 

4 

32 

124 

42 

15 

21 

26 

21 

31 

4 

631 

427 

81 

71 

131 

26 

29 

236 

115 

72 

82 

80 

349 

7 

66 

1 

16 
286 
5 
390 
24 
5 
715 
1 
14 
1,065 
6 
47 
14 
61 
39 
5 
70 
14 
54 
39 
6 


Total 5,598  ;5,579 


NATIONAL. 


Alabama 

California 

Colorado 

District  of  Columbia. 
Florida 


Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 
Louisiana. . 
Maryland.. 
Micbisan .. 
MiuuoMota. 
Mississippi 
Missouri... 
Montnnn. .. 
Nebraska 
Now  Unnipshiro 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 

2 

17 

1 

4 

1 


4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 
4 
1 


Number  of  associations  of  each  8i)oclfie<l  ago. 


Under 

5 
years. 


9 

3 
15 
77 
17 
13 

2 

8 
13 
16 

3 

214 

245 

34 

16 

46 

5 
16 
75 
58 
37 
10 
17 
181 

2 
18 

1 
15 
95 

3 

251 

13 


250 

1 

10 

412 

5 
24 

5 
24 
21 

2 
45 

9 
31 
17 

5 


2,394 


4 

7 

4 

3 

2 

12 

37 

16 

8 

1 

17 

2 

3 

3 

7 

2 

10 

1 

4 


5  or 
under 

10 
years. 


13 

1 

14 

35 

23 

1 

5 

8 

7 

12 

1 

323 

165 

24 

52 

65 

19 

13 

84 

31 

35 

34 

10 

155 

5 

46 


1 
112 

2 
114 

8 

4 
277 


3 
326 


19 

8 

23 
16 

1 
24 

5 
19 
10 

1 


2,163 


10  or 
under 

15 
years. 


8 


1 

i 


3 
5 
2 
1 
3 
9 
1 
1 


81 
13 
12 

3 
19 

2 


32 
21 


18 

1 

12 


24 


20 

3 

1 

149 


1 

123 

1 

3 

1 

7 
o 

M 

2 
6 


15  or 
nnder 

20 
years. 


20  or 
under 

25 
years. 


25  or 
under 

30 
years. 


30 
years 

or 
over. 


Avermge 
age. 


1 
1 


11 
3 
9 


2 

1 
2 


26 
5 


17 


2 


13 


2 

2 


21 


33 


105 
..... 


2 
2 


1 
1 


589 


250 


25 


6 


a8 


77 


16 


2 


66 


143 


81 


9 


&.i» «  «  « 

inipshiro 1  1    i    

a  One  30  years,  one  33  years,  ond  one  38  years. 

6  One  30  years,  one  33  years,  one  35  years,  one  37  years,  one  38  years,  and  one  42  years 


5.3 
4.0 
4.0 
4.6 
5.0 
3.3 
15.7 
7.6 
4.0 
5.5 
3.8 
6.0 
4.5 
7.2 
5.8 
6.2 
6.0 
3.7 
8.3 
5.7 
4.3 
8.7 
5.6 
4.7 
5.6 
5.5 
4.0 
2.2 
8.6 
4.6 
4.4 
5.3 
7.4 
6.8 
1.0 
4.3 
8.1 
4.2 
5.1 
5.8 
6.8 
4.6 
6.6 
4.0 
3.6 
4.7 
5.1 
S.U 


6.3 


2.8 
3.4 
2.8 
2.7 
2.0 
2.8 
2.2 
2.1 
2.4 
2.0 
2.1 
3.0 
2.3 
3.0 
4.7 
2.5 
1.9 
8.0 
2.5 
5.0 
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Tablk  a,— age  op  associations— Concluded. 


Total 
asso- 
cia- 
tions. 

Asso- 
cia- 
tions 
re- 
port- 
ing. 

Number  of  associations  of  each  si>ccified  a;;e. 

States  antl  territories. 

Under 
5 

years. 

5  or 
under 

10 
years. 

10  or 
under 

15 
years. 

15  or 
under 

20 
years. 

20  or 
under 

25 
years. 

25  or 
under 

SO 
years. 

30      ' 
years 

or 
over. 

A\-eragB 
age. 

HATIOSTAL— conclnded. 
New  Jeraov ........... 

2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
8 

2 

27 
1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
2 

2.0 

New  York 

1 

2.0 

North  Carolina 

3.0 

North  Dakota 

1.0 

Ohio 

1.7 

Oreffon 

2.7 

Fennsv^lvania. ........ 

1.3 

South  "Dakota 

3.0 

T<aincaae€) . .. 

- 

2.4 

Texas  

2.5 

XJtah 

1.0 

Virginia 

2.3 

AVaahiuirton 

3.0 

West  Virginia 

Wisconain ?. . 

2.0 

1 

4.0 

Total 

240 

240 

226 

13 

3 
15 
84 
21 
13 

2 
11 
15 
28 

3 

251 

261 

42 

17 

62 

7 
16 
78 
58 
40 
23 
19 
197 

3 
22 

1 

15 
97 

3 

278 

14 

1 
253 

1 

13 
415 

5 
24 

8 
41 
23 

3 

52 
12 
33 
19 

5 

U 

1 

2.6 

........  1 

ALL  AS90CLA.TION3. 

Alabama. ... .. 

27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

88 

72 

148 

28 

29 

240 

115 

75 

97 

32 

866 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

27 

4 

32 

132 

46 

15 

21 

29 

23 

43 

4 

669 

443 

89 

72 

148 

28 

29 

239 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

718 

1 

17 

1,068 

6 

47 

17 

78 

41 

6 

83 

17 

56 

42 

6 

13 

1 

14 

36 

23 

1 

5 

8 

7 

12 

1 

324 

165 

24 

52 

65 

19 

13 

84 

31 

35 

42 

10 

156 

6 

46 

1 

. 

4.9 

Arizona 

4.0 

Arltausas 

3 
5 
2 

1 
3 
0 
1 
1 

4.9 

California 

7 

4.5 

Colorado 

4.8 

Connecticut 

" 

3.3 

Drfaware 

5 

5 

15.7 

District  of  Colombia . 

7.0 

Florida 

3.8 

Georirla 

1 

4.7 

Idaho 

8.8 

Illinois 

81 
13 
12 

3 
19 

2 

11 

2 
1 
2 

5.8 

Indiana 

4.4 

Iowa 

6.8 

Kansas 

5.8 

'R'Antncltv 

1 

1 

5.7 

Louisiana _.. 

1 

5.8 

3kTaino  ,..,.... 

1 

8.7 

Maryland 

82 
21 

26 
5 

17 

2    

8.2 

Massachusetts. 

5.7 

Michiiran 

1 

4.2 

Minnesota 

18 

1 

13 

13 

i* 

2 
2 

1 

8.1 

Mississippi 

1 

5.6 

Missouii.*. 

:::::. .;i 

4.5 

Montana 

1 

5.3 

Nftbra^ka ... 

2 

1 

5.3 

Nevada 

:":::::i 

4.0 

New  Hampshire 

2 
112 

2 
115 

8 

4 
277 

*'"i               1 

2.4 

New  Jorsev 

24 

21 

25 

6          aZ 

8.6 

New  Mexico 

4.6 

New  York 

20 

3 

1 

149 

4 

1 

1 

4.3 

North  Carolina 

r 

5.2 

North  Dakota 

I 

6.3 

Ohio 

33 

5 

1 

6.8 

Oklahoma 

1.0 

Oregon 

3 
826 

19* 

8 
23 
16 

1 
21 

5 

19 
20 

1 

1 
123 

1 
3 
1 
7 
2 
2 
0 

4.0 

Pennsvlvania 

105 

77 

16 

66 

8.1 

Bhode  Island 

4.2 

South  Carolina 

1 

5.1 

South  Dakota 

5.3 

Tennessee 

5 

2 

5.9 

Texas 

4.5 

irtah 

5.7 

Virfcinia 

1 

4.4 

Washinston 

3.5 

West  Virginia 

Wisconsin 

2 
2 

1 
1 

1 

...... .i 

4.5 
5.0 

W  yoraiuc 

3.9 

Total 

5,838 

3,819 

2,620 

2,177 

589 

250 

143 

31  1            ^ 

6.2 

I'ears,  one  38  years,  and  one  42  years. 
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Table  B,— FREQUENCY  OF  ISSUE  OF  SEMES. 

[This  table  includes  serial  associations  only,  those  oporatinp:  under  tlie  permanent  and  terminating 
plans  having  been  omitted  for  reasons  that  Will  bo  seen  by  reference  to  the  explanation  of  the  plana 
on  pages  22  to  24.] 


States  and  territories. 

Month- 

ly. 

Quar- 
terly, 

Qnadri 
month- 

ly. 

Semi- 
annu- 
ally. 

An- 
nual- 
ly. 

Bien- 
nial- 

ly. 

Ir- 
regu- 
laAy. 

Not 
report- 
ed. 

Total 

eerial 

aaaoci- 

ations. 

LOCAL. 

Alabama 

1 

1 

3 

2 

1 

0 

4 

17 

32 

9 

2 

3 

10 

11 

8 

3 

134 

123 

24 

45 

34 

20 

7 

3 

10 

15 

43 

18 

144 

3 

44 

1 

6 

36 

5 

4 

18 

2 

21 

17 

Arizona 

4 

Arkansas 

i 

1 

33 

3 

4 
4 
3 
2 
9. 

2 
33 

8 

3 
11 

1 

5 
17 
10 

I 
1 

25 

California 

0 

120 

Colorado 

1 

1  |.;::.::: 

31 

Conuectiout ' 

10 

Delaware ' ! ' 

19 

District  of  Columbia 

;                  1 

14 

Florida 

1 

1 
2 

14 

Gcoreia 

1 

1 

14 

Idaho 

1 

( 

8 

Illinois 

7 
1 

1 

228 
3 
6 

5 

103 

15 
8 

73 
2 

13 
2 

2 

61 

•    8 

5 

613 

Indiana 

152 

Iowa 

57 

Kansas 

-47 

Kentucky 

1 
2 
4 

••••"-•• 

2 

1 
U 

1 
00 

G 
27 

G 
11 

m 

1 

38 

Louisiana 

1 

1 
1 
4 
2 
G 

24 

Maine 

3 

29 

Marj'land 

5 

Masnachnsetis 

4 
32 

l" 

1 
8 

115 

Michigan 

3 
2 
2 

1 

47 

Minnesota 

78 

MiStSissippi 

1 
4 

1 
2 

1 
CI 

1 
5 

28 

Missouri 

19 
1 
3 

1 

241 

Montana .' 

6 

Nebraska 

5 

59 

Nevada 

1 

New  Hampshire 

1 

6 
33 

2 
33 

15 

New  Jersey 

I 

5 

13G 

4 

251 

New  Mexico 

5 

New  York 

4 

13 

1 

67 
1 

29 

25 
5 

130 

North  Carolina 

24 

North  Dakota 

1 

8 

6 

Ohio 



i  

4 

26 

Oklahoma 



Oreffon i 

:;;;::::::::::::  1 

1 

181 

4 

1 

57 
1 

8 

75 

1 

13 

10 

23 

li 

8 

0 

6 

IB 

15 

2 

10 

Pennsylvania 

1 

28 

351 

7 

703 

Rhode  Island 

6 

South  Carolina 

1 

. 

14 

South  Dakota 

1 

1 
5 
2 

3 
2 

1 

1 
2 

14 

1 

6 

19 

65 

Texas 

17 

::::::  ::::::::i 

1 

1 

B 

Yirginia 

1 

1 

1 

*  ""3 
3 
3 

11 

1 

11 
23 

West  Vfrffinia 

1 

1 

2 
G 

4 

2 

ao 

W vomini? ....... . 

2 

1 

1 

Total 

31 

1 
2 
2 

331               8 

655 

727 

u 

22«  1 

1,004 

3,168 

.    '  -.\ 

NATIONAL. 
Alabama  .......  ,r.,,r.,^,T-,r t 

1 

2 

3 
2 

California 

1 

1             1 

Colorado 

■  1             1 

District  of  Columbia 

i             1 

Florida 

1 

Oeorcria  ............................. 

io 

24 

1 
2 

! 

1 

11 

1 

11 
85 

2 
2 

Illinois 

: I 

Indiana 

:::.......::....  1 

Iowa ................................ 

1 

ICftll ASIA        .  ... ............. 

1 
7 

1 

K«»ntiickv.  ........................'• 

7 
1 
3 
8 
3 

1 

Tv)niBiii.TiA      ......................... 

14 

4^ 

Marvland 

2 

Micniimn  ..r ....... 

3 

'MinnAaA^A           .««•••••••••• 

1 

3 

3 

Mississippi 

1 

1 

1 

6 

Missouri 

AtontAiiA      .......................... 

'.y.'.'.'j 

r 

11 

1 

1 

11 

Nebrank  A ...,.'........ 

1 

i 

1 

New  Hampshire 

New  Jersey 

i" 

G 

j 

1 

XI ew  xorK  ..■■•...•■....•• 

e 
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Table  B.— FREQUENCY  OF  ISSUE  OF  SERIES— Conclmlecl. 


StatfcH  and  tcnritoriea. 

Month- 

ly. 

Qnar- 
terly. 

Quadri- 
uionth- 

ly. 

Semi- 

annn- 

ally. 

An- 
nual- 
ly. 

Bien- 
nial- 
ly. 

Ir- 
regu- 
larly. 

Not 
report- 
ed. 

Total 
serial 
associ- 
ations. 

KATloXAL—concludcd . 
North  Carolina 

1 

1 

North  Dakota 

Ohio 

1 



Oregon 

1 



1 

1 

Pounsvlvania 

1 

2 
5 

1 

South  l)tikota 

2 

'renneBsee 

10 
2 
1 
2 
1 
1 
1 

15 

Texas 

2 

Utah 

".'.'.'.'.... 

1 

Viririnia 

1 
1 
1 
1 

3 

Washinfrton 

2 

"West  Vu*einia 

1 

2 

Wisconsin  ■, 

'  •      •■*••■ 

2 

! 

Total 

79 

1 

1 

58 

138 

1 

1 

ALL  ASSOCIATIONS. 
Alabama 

2 

1 

3 

2 

1 

10 

4 

17 

32 

9 

2 

3 

10 

11 

9 

8 

145 

124 

24 

46 

41 

21 

7 

8 

10 

16 

46 

18 

155 

4 

45 

1 

6 

36 

5 

4 

18 

2 

21 

19 

Arizona 

4 

Arkansas 

1 

32 

3 

4 
4 
3 
2 
2 

2 
33 

8 

3 
11 

1 

5 

17 

10 

1 

1 

25 

California 

2 
2 

7 

1 

123 

Colorado 

38 

Connecticut ......................... 

10 

Delaware 

' 

19 

District  of  Columbia 

14 

1 
2 

14 

(^eoriria  ............................. 

11 

1 

25 

3 

Illinois  

31 
2 
3 

228 
3 
0 

5 

103 

15 

8 

73 
2 

13 
2 

2 

61 
8 
5 

?s 

Indiana        ....................... 

Iowa ........................... 

59 

Kansas 

48 

Kcntuckv 

7 

1 

1 
2 

4 

2 

1 
14 

1 
90 

6 
27 

G 
11 

1 

52 

Louifliftna  ........................... 

...... 

1 
1 
4 

2 
0 

26 

"^IflinA 

3 

29 

3 

8 

¥f asHflchnnettR  .^.r,^ 

4 
12 

i* 

1 
8 

115 

6 
5 
2 
1 

50 

Minnesota t. 

84 

Uisflissinni » 

1 

4 
1 
2 

1 

Gl 
1 
5 

28 

Missouri 

19 
1 
3 

1 

252 

Montana 

7 

Nebraska ....................'- 

5 

60 

Nevada .... 

1 

New  Hamnshire..... 

1 

0 
33 

2 
33 

15 

New  Jersev 

5 

5 

136 

4 

252 

New  MexicOr  ,,--,tt 

5 

New  York 

10 

1 

10 

1 

57 
1 

"29 

25 
5 

136 

North  Carolina 

25 

North  Dakota 

3 

6 

Ohio  

1 

4 

26 

Oklahoma rr r 

Oreoron .................. 

1 

181 

4 

1 
67 

1 

9 

75 

1 

18 

10 

83 

16 

4 

8 

9 

19 

16 

2 

11 

Pennsylvania 

2 

28 

854 

7 

704 

Rliod©  Island  ...^tt-^t 

6 

Sontb  Carolina 

1 
2 
G 

14 

Sontb  Dakota 

I 

2 

3 
2 
1 
1 
2 

16 

TIsnneasec 

5 

19 

70 

Texas 

19 

1 
I 

6 

Vtrf^nia 

2 

1 
1 

1 

1 

••«»•• 

14 

Washiuirton 

3 
3 
3 

13 

West  Vircinla 

- 

2 
6 

25 

WiscoaetD 

4 

2 

32 

"W  vomins 

2 



Total 

110 

332 

8  .       CATi 

727 

14 

828 

1,122 

3,306 

1 

342 
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Tablk  C— shares,  shareholders,  and  DLT2S  AND  PROFITS. 

[Thin  table  relates  to  inBtalment  shares  only.] 


States  and  territories. 


LOCAL. 

Alcibama 

Arizona 

Arkansas 

Calilbniia 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Dlinois 

Indiana 

Iowa 

Kaiisaa 

Kentucky 

Louisiana 

Maine 

Haryland 

2f  assacbusctts 

Michigan  ...^ 

Minnesota 

Mississippi 

Missonn 

Montana 

l^ebraska 

Kevada 

New  Hampshire  . . . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylrania 

£hode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

'Washington 

"West  Virginia 

IVisconsin 

"Wyoming  . .  


Total 

asso- 

ciar 

tions. 


Shares,  shareholders,  and  duos  and  profits. 


Total 


NATIONAL. 


Alabama 

California 

Colorado 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

MarA'laud 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana , 

l^ebrnakn 

New  Hampshire 

New  Jersey 

New  York 


23 

4 

32 

125 

42 

15 

21 

20 

21 

31 

4 

631 

429 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

10 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

01 

39 

5 

76 

14 

54 

39 

6 


5,598 


4 

8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

15 
2 

17 
1 
i 
1 
2 

28 


ASBO> 

cia- 

tions 
report- 
ing. 


23 
4 

31 

125 

40 

15 

20 

26 

21 

31 

4 

626 

420 

79 

69 

128 

26 

28 

232 

115 

71 

82 

29 

347 

7 

6i 

1 

16 

285 

5 

386 

24 

5 

712 

1 

U 

1,063 

6 

48 

14 

60 

39 

5 

76 
14 
54 
38 
6 


Number 
of  share- 
holders. 


3,882 

391 

5,989 

24,488 

8,619 

3,222 

2.969 

17,025 

3,393 

4,818 

845 

174,153 

88,766 

22,125 

7,265 

33,621 

7,166 

6,737 

51, 237 

53,953 

19, 837 

12, 751 

5,299 

50,073 

891 

7.675 

211 

4,193 

85,698 

707 

109,246 

4,611 

571 

231, 618 

142 

2,093 

233,655 

2,223 

4.384 

1,361 

12. 437 

4,931 

1,413 

13,154 

802 

9.390 

9,444 

472 


5,535     1,349,437 


Number 
of  shares. 


130,559 

4,179 

278, 067 

309,928 

-90,834 

18,266 

18,446 

122.054 

29,130 

36,845 

3,772 

2.185.455 

440, 165 

138,869 

50,685 

166.346 

53.770 

33,472 

201. 796 

366,100 

176,583 

205,368 

49,134 

385,901 

10,326 

43,500 

1,484 

20,559 

560,038 

•    5,789 

960,606 

31,465 

13, 413 

997,528 

901 

16,766 

1,543,381 

17,  331 

34,897 

9,973 

111,  435 

34,186 

18,250 

111,480 

0,471 

63.501 

75, 746 

7.480 


10,291.210 


3 
6 
4 

3 

2 

12 

37 

J6 

7 

1 

17 
2 
3 
2 
13 
2 
16 
1 
4 
1 
2 

23 


4,539 
5,681 
C.651 
4,574 
476 

26,476 

51,885 

19,169 

8,900 

890 

22,100 
8,030 

10,988 
9,780 

34,877 
261 

33,073 

9ro 

1.385 

4,000 

1.343 

30, 414 


80,208 

71,685 

81,741 

22.955 

3,104 

187, 245 

437, 007 

105,691 

52,126 

1,590 

141,547 

57, 521 

51, 362 

43,633 

283, 951 

1,334 

79,298 

12,156 

6.924 

34,847 

15,508 

299. 953 


Duos  and 
profits. 


$1,715,687 

134,106 

2, 664, 243 

14,067,382 

5,655,608 

433,598 

1,527,192 

5,098.902 

1,525,400 

2, 672, 653 

105, 626 

62, 086, 4^ 

18,132,098 

5,071,961 

2.309,596 

10, 038, 815 

3,321,108 

1, 170, 466 

10,638,037 

13, 463, 501 

4,919,713 

4, 947, 370 

2,550,300 

24, 572, 803 

465,837 

2, 743, 909 

60,433 

634,658 

29, 577,  837 

292,657 

26, 054, 415 

824,021 

237,367 

50, 178, 793 

17.415 

1. 152, 160 

74, 479, 140 

706, 610 

2,516,082 

499,569 

5, 207, 896 

1, 862, 281 

627,853 

4, 127. 049 

277.964 

3,  044. 041 

2,  508,  526 

375, 941 


Aver- 
age 
shares 

per 
share- 
holder. 


Aver 
age  dues 

and 
profits 

per 
snare- 
holder. 


83.6 

10.7 

46.5 

12.7 

10.5 

5.7 

6.2 

7.2 

8.6 

7,6 

10.9 

12.5 

5.0 

6.3 

7.0 

4.9 

7.5 

5.0 

5.7 

6.8 

8.9 

16.1 

9.3 

7.7 

11.6 

5.7 

7.0 

4.0 

6.5 

8.2 

8.9 

6.8 

23.5 

4.3 

6.3 

8.0 

6.6 

7.8 

8.0 

7.3 

9.0 

6.9 

12.9 

8.5 

8.1 

6.8 

8.0 

15.8 


$441.95 
342.99 
445.53 
574.46 
656.19 
134.67 
514.38 
334.74 
449.57 
654.72 
306.16 
356.51 
204.27 
229.24 
317.91 
325.36 
463.45 
173.74 
207.62 
240.54 
248.01 
388.00 
481.28 
400.74 
522.82 
357.51 
329.07 
127.51 
345. 14 
413.94 
238.49 
178.71 
415. 70 
216.64 
122.64 
550.48 
318.76 
317.86 
573.92 
367.06 
418. 74 
377.67 
444.34 
313.75 
346.50 
324.18 
205.62 
796.49 


408. 704. 120 


7. 6     302. 87 


927, 

919, 

812, 

1*2. 

42. 

3,265, 

4, 458, 

1. 588. 

521. 

23, 

1,303, 

651, 

327. 

720, 

3, 732, 

30. 

2.  959. 

72. 

86, 

330, 

46. 

2.679, 


507 

275  ' 

311 

173 

004 

424 

123 

230 

842 

832 

340 

214 

537 

868 

472 

81 1 

068 

017 

118 

373 

244 

393 


17.7 
12.6 
12.3 
5.0 
6.5 
7.1 
8.4 
5.5 
5.9 
1.8 
6.4 
7.2 
4.7 
4.5 
8.1 
5.1 
2.4 
12.3 
6.0 
8.7 
11.5 
7.6 


204.34 

101.82 

122.13 

31.08 

88.43 

123.34 

85.  G2 

82.85 

58.63 

26.78 

58.97 

81.10 

29.81 

73.71 

107.02 

118.05 

87.88 

72.74 

62.18 

82.53 

34. 43 

67.0t» 


Ayer- 

Bge 

value  of 

shares. 


$13. 14 
82.60 
9.58 
45.39 
62.28 
28. 7i 
82.70 
46.00 
62.37 
72.54 
28.00 
23.41 
41.10 
30.62 
45.67 
05.78 
01.78 
34.97 
30.48 
30.78 
27.88 
24.08 
51.00 
63.68 
46.11 
63.08 
46.70 
28.01 
52.81 
50.73 
26.87 
20.10 
17.70 
60.30 
19.33 
08.72 
4a  28 
40.77 
72.10 
60.00 
46.73 
64.47 
84.40 
87.02 
42.88 
47.04 
33.12 
60.28 


30.71 


11.56 

12.82 

0.94 

6.10 

13.53 

17.44 

10.20 

15.03 

10.01 

14.99 

9.21 

11.32 

6.38 

10.52 

13.14 

23.10 

37.32 

5.92 

12.44 

9.48 

2.98 

B.93 
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Taum:  C— shares,  SHAREHOLDERS,  AND  DUES  AND  PROFITS— Concluded. 


States  nml  territories. 


KATlONAL-^-conolnded. 


North  Carolina 
North  Dakota  . 

Ohio 

Orcpoii 

Pcnnaylvnnia.. 
South  Dakota.. 

Tennessee 

Texas  

irtah 

Virginia 

Washington... 
"West  Virginia. 
'Wisconsin. 


Total 


ALL  ABSOCIATIOK8. 


Alahnina. 

Arizona 

Arkansas 

Cal  i  fornia. 

Colorado 

ConueeticDt 

Delaware 

District  of  Colombia  .. . 

Florida 

Georgia. 

Idaho , 

Illinois 

Indiana 

Iowa 

Kansas  > 

Kentncky 

Louisiana. 

Maine 

Maryland 

Massachusetts 

Michigan 

MinnesotA. 

M  issiseippi 

Missouri 

Montana 

Nebraska , 

Nevada , 

New  Hampshire 

New  Jersey 

New  Mexico, 

New  York..* 

Nort  h  Carolina , 

North  Dakoto 

Ohio 

Oklahoma 

Oregon 

Ponnnylvania 

Bhodo*^  Island 

South  Carolina 

Sonth  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 


Tetal 

asso* 

da- 

tions. 


Shares*  sharelu^ers,  and  dues  and  profits. 


1 
1 
3 
8 
3 
3 
17 
2 
1 
7 
3 
2 
8 


240 


Wvomiiijr. 


Total....'. 5,838 


27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

eeo 

44.5 

80 

72 

148 

28 

29 

240 

115 

75 

97 

32 

306 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

<i3 

17 

56 

42 

6 


Asso* 
cia* 

tions 
report- 
ing. 


1 
1 
2 
3 
3 
3 

17 
2 
1 
0 
3 
2 
3 


226 


26 
4 

31 

131 

44 

15 

20 

29 

23 

43 

4 

663 

436 

86 

70 

145 

28 

28 

235 

115 

73 

95 

31 

363 

8 

68 

1 

37 

287 

5 

411 

25 

6 

714 

1 

17 

1.066 

6 

48 

17 

77 

41 

6 

82 

17 

56 

41 

6 


Number 
of  share- 
hoiderB4 


1,055 

65 

3,085 

904 
5,330 
7,130 
30,090 
1,508 
2,259 
7,950 
1,748 

952 
3,746 


362, 803 


8.421 
391 

5,960 
30,169 
15.270 

3,222 

21.  599 

3fian 

31,294 

345 

226,038 

107,935 

31,025 

8,155 

55, 721 

15,196 

0,737 

02.225 

53,953 

29.617 

47,628 

5,560 

83,746 

1,881 

9,060 

211 

8.193 

87,041 

707 

148,060 

5.066 

636 

234, 7(» 

142 

2,997 

238,985 

2,223 

4,384 

8,491 

43. 427 

6,439 

.3,672 

21,104 

2,550 

10, 342 

13,190 

472 


Nnmber 
of  shares. 


7,370 

510 

14, 574 

8,800 
42,346 
49,124 
249,098 
19, 014 
24,804 
69,496 
22,258 

5,086 
12,542 


Dues  and 
profits. 


210,767 

4,179 

278,067 

381,613 

172. 575 

18,266 

18,440 

.145,009 

32,234 

224,090 

3,772 

2,622,468 

545,856 

190,995 

52,275 

307, 893 

111,  291 

33,472 

343, 158 

366,100 

220,216 

489,319 

50,468 

465,199 

22.482 

50,424 

1.484 

.'i5, 406 

575, 546 

5,760 

1,269,559 

38,635 

13,923 

1,012,102 

901 

25.566 

1,585,727 

17, 331 

34,897 

69,097 

360,533 

53,200 

43, 054 

180,  075 

28,729 

08,587 

88,288 

7,480 


192, 

2, 
135, 

82, 
231, 
478, 
2.712, 
212, 
262, 
978. 
346, 

26, 
268, 


787 
835 
083 
661 
279 
440 
057 
165 
714 
394 
827 
703 
409 


2,  596,  207       31, 470, 536 


2,(U3,144 

134, 108 

2.664,243 

14,086,657 

6, 468, 009 

433,598 

:,  527, 192 

5, 841, 075 

1, 567, 404 

5,938,077 

105,626 

68,541,591 

19,720,334 

-  5,593,803 

2,333,480 

12,242,155 

3,972,317 

1, 170, 486 

10,965,574 

13,463,501 

5,640,581 

8,679,842 

2,581,111 

27, 581, 871 

537,854 

2,  aw,  027 

69,433 

865,031 

29,624,081 

292,657 

28, 733, 808 

916,808 

240,202 

50,313,870 

17, 415 

1, 234. 821 

74, 710, 419 

706, 610 

2, 510, 082 

978,009 

7, 919, 953 

2,074,446 

890,567 

5,  105, 443 

624,791 

3, 070, 7U 

2, 776,  935 

375, 941 


Aver- 
age 
shares 

per 
share- 
holder. 


Aver- 
age daca 

and 
profits 

per 
snare- 
holder. 


6.8 

7.8 

4.7 

9.7 

7.9 

6.9 

8.0 

12.6 

11.0 

8.7 

12.7 

5.3 

3.3 


7.2 


25. 0 

10.7 

40.5 

12.0 

11.3 

6.7 

6.2 

6.7 

8.3 

7.2 

10.9 

11.6 

5.1 

6.2 

6.4 

5.5 

7.3 

5.0 

5.5 

6.8 

7.4 

10.3 

9.1 

5.6 

12.0 

5.6 

7.0 

6.8 

6.6 

8.2 

&5 

6.8 

21.9 

4.3 

6.3 

8.5 

6.6 

7.8 

ao 

7.0 

as 
a  3 

11.7 

a  6 

11.3 
0.6 
6.7 

15.8 


$87.93 

43.62 

43.70 

91.44 

43.39 

67.10 

87.51 

140.69 

116.30 

123.07 

198.41 

28.05 

71.65 


86.74 


5,781 


1, 712, 240     12,  887,  417      440, 174, 662 


7.5 


313.88 
342.99 
446.53 
496. 7C 
423.58 
134.57 
514.38 
270. 43 
405.22 
189.75 
306.16 
294.40 
182.71 
180.30 
286.13 
219.70 
261.41 
173.74 
176.22 
249.54 
190.45 
182.24 
464.23 
328.75 
285.94 
312.37 
329.07 
105.58 
340.35 
413.94 
193.29 
161.81 
377.67 
214. 37 
122.64 
412. 02 
312. 02 
317.  86 
573. 92 
115. 18 
182.37 
322.17 
242.53 
241.  92 
245. 02 
296.92 
210.53 
796.49 


Aver- 
age 
value  of 
shares. 


257. 08 


112.94 

5.56 

9.27 

9.39 

5.46 

9.74 

10.89 

11.16 

10.59 

14.08 

15.58 

5.25 

21.40 


12.12 


12.54 
32.09 
9.58 
3a  27 
37.48 
23.74 
82.79 
40.28 
4a  63 
2a  50 
28.00 
25.37 
3a  13 
29.29 
44.64 
39.76 
35.69 
34. 97 
31.95 
35.78 
25.61 
17.74 
51.14 
59.18 
23.92 
5a  12 
4a  79 
15.61 
51.47 
50.73 
22.63 
23-73 
17.25 
4a  71 
ia33 
4a  30 
47.11 
40.77 
72.10 
ia65 
21.97 
3a  99 
20.68 
28.21 
21.75 
44.77 
31.45 
50.26 


34.16 
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Taijlk  I>.— ENTRANCE  FEE. 

[This  tnblo  relates  to  inRtalment  shares  onlj.  Owios  to  the  lack  of  epace  several  rates  v.-liicli  wcro 
charged  by  siugle  a8S<5ciations  oiily  are  not  shown,  ana  havo  been  tabulated  os  not  reported.  A.  very 
great  ]>art  of  the  nssociationa  for  -which  the  entrance  fee  is  civen  as  not  reported  are  those  where  the 
couditious  wore  too  complex  for  any  form  of  tabulation.    Examples  of  a  few  of  these  are:  40  cents 


Mar- 

num- 
ber. 


1 
2 
3 
4 

5 
G 

7 

K 

9 

10 

n 

12 
13 
U 
13 
16 
17 
IS 
19 
20 
21 
22 
23 
2i 
25 
20 
27 
28 
20 
30 
31 
33 
S3 
34 
35 
80 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 


49 
60 
51 
52 
6J 
54 
55 
56 
57 
58 
59 
60 
Gl 
02 
03 
64 
C5 


States  aud  terri- 
tories. 

Associations  charging  an  entrance  feo  per  member  of— 

None 
charged. 

$0.10  f0.15  $0.25 

f0.30 

$0.50 

$0.75 

$1.00 

$1.25 

$2.00 

$3.0a 

$5.00 

$10.C0 

LOCAL. 
Alabiima 

7 

A^rizoua 

1       1   . 

,---,-----, 

Arkansas 

23 

9 

2 

G 

18 

26 

14 

14 

1 

109 

81 

24 

16 

G 

20 

24 

8 

112 

8 

13 

24 

206 

1 

'".   .1..   ..I         L  .     ' 1....  1 

1 1 

California 

... 

1 

1 

3 

....1 

1 

Colorado 

'       1 

1 

Connoclicnt 

) 

:::■.:.:.  j:::. .•::... 

Delaware 

1 

■   .  1     1 

District  of  Columbia 

1 

*■   1  '  1     1 

Florida 

'■'1 

....  ^  .  |....  1  .... 

1             > 

( reorgia 

1 

1 

!.    . 

1 

Idaho 

1 

:::::•::::: 

i 

1 

Illinois 

9 

4 
8 

"  i 

4 
1 

1        1 

Indiana 

2 
2 

1        1 

1 

Iowa ............... 

1        1        1        • 

ICansas 

.  ■  J..  ..1 ' ■ 

Kentucky 

Louisiana 

1 

1 

1    ■    1....          ' 

1 

1 1         '  **"i 

Maine 

1 

1 1 1 1 

Maryland 

4 

0 

1 1 1 ' 

Massachusetts 



..  1..  .  1 1 - 

M  icliitran 

1 

1        1        ;        i 

Miunc8nta 

1 

1 1.....: 

Missisgippi 

M  issouri 

1 

1          1          1          i 

*  1 

1 

1 1 1          1 

Montana 

'  "1 

1 

1      ■    1          1 

1 

Nebraska 

4 

1 

0 

106 

f       1       1       > 

1 

(        1 

Nevada -.. 

1       1       1       1 

1 

1 

New  Hampshire  ... 

New  Jersey 

New  Mexico 

1 

2 
35 

":;:'::;::':::::l;.:. '::::: 

1         5 

13 

1 
53 

1        1 

1         i 

New  York 

7 

1 

1 

211 

1 

33         1 

20 

8 

1 

2         2 

North  Carolina 

North  Dakota 

1 

1           .          1 

1         1         1 

Ohio 

4 

5  1 3 

::..j::::;i i 

Oklahoma 

1     1     1 

Oregon 

7 
273 

1 

1 

.    1     ..   •           1 1 !. 1 

Pennsylvania 

Khode  Island 

1 

2  ' 

0 

1     1 

1     1     1 

South  Carolina 

44 

1 

23 

20 

1 

1 

••     fi 

1     1     1 

South  Dakota 

"■| 

....   '  .   .  1  ....'  .... 

2 

"V'j i.:::.i:::;: 

Tennessee 

i 

1 1 

1     1     1 

Texas 

1 

1          1          .          '          1          1          i          1 

Utah 

1 1          1       '  »          1          '          1          1          ■          1 

Virffiiiiii .... 

12 
2 
5 

1 1 1          ."■     i'    "   1           1       '  1          i       '  1          1 

Washington 

West  Virginia 

Wisconsin  . .   . 

r"-' i::::"!""::'                      

1           .           1           1           1 

i    ■     '1     1 

4 

t         1         ! 

5 

1 

i 

1 

1 

I 

WvoniiDflr 

1 

i 

1 

....  j  .... 

1     1 

54 



1          >          1          1 

Total 

1,494 

1    1 

1 

1   101 

9 

90 

1 

3  1      2 

1 

'          1  -  - 

1 

XATIOXAL. 
AlAUiimA ........... 

1 

California 

2 

1 

i         '1"" 

'!..'!  :. 

Colorado 

' 

1 1 

1 

District  of  Columbia 

2 

1 1 

..  '          '          t 

1 

Florida 

I 

1     1 

1 

1 

(ieorgia 

]     1 

1          1 

1          1          1 

Illinois 

3 
5 
2 

1 1 

Indiana 

1          1 

1          '          1          < 

Iowa 

1          1 

1          1 

Kansas 

(   "  r 

t          '          1 

1       1 

1 

Kentucky^ 

■| 

1 

1          1          i 

T^ouisiana .......... 

< 

....  '.   .     1          '       - 

..                           . 

Maryland 

1          1 

1            1            !            1            1            1        .    I 

Michicnn 

1 

1 

1                       1 

; ' i 

^f  inncsota 

2 

'     1 

1 

1 "    r 

1 

1 

Mississippi 

I"!'.'!".!'!' 

...     '          '          1 

1 

1 

Missouri 

2 

t       ' 

'          1 i"     '1 

;;;;t;;;; 
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Table  !>•— ENTRANCE  FEE. 

per  sharo  for  oach  3*car;  50  cents  for  tho  first  sbaro,  23  cents  for  each  additional  sliaro;  23  cents  per 
sliaro  for  non-borrowors,  15  cents  per  share  for  borro\rer8.  In  the  case  of  those  associations  issuing 
several  classes  of  shares  'with  n  ditlereut  entrance  foe  for  each,  the  class  having  the  largest  iMimber  of 
shareholders  has  been  given,  the  other  classes  being  disregarded.] 


Associations 

charging  nn  entrance  fee  i>ei 

•  share  of— 

Asso- 
cia- 
tions 
not 
report- 
ing. 

Total 
asso- 
cia- 
tions. 

Har- 
gin- 

$0.02  90.05 

1 
$0.10$0.12i 

$0.15 

$0.20 

$0.25 

$0.30  $0.40 

$0.50 

$0.75 

$I.CO 
I 

$1.25  $2.00 

"•al 
nnm- 
ber. 

o 

8 
1 

o 

0 

1 
1 

/ 

23 

4 

32 

125 

42 

*21 

20 

21 

il 

4 

G31 

423 

61 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349. 

7 

60 

1 

IG 

280 

5 

390 

24 

5 

718 

1 

14 

1,070 

or 

48 

14 

Gl 

39 

5 

70 
14 
54 
39 
G 

1 

1 

1 

•  •  • 

1 

2 

3 
o 

1 

4 

8 

C2 

p 
1 

3 

02  ' 

2  1 

! 

1 
1 
1 

4 

2 

1 

1 

.. 

L 
2 

1 

4 

1 

5 

0 

6 

1 

1 

1 

2 

...J 

7 

t 

1 



8 

1 

7 

1            1 

0 

1 

1 

18 

72 

11 

8 

37 

2 

3 

U 

9 

. 

5 

1 
345 
200 

'"2 

1 

\'.V... 

3 

1 

10 

24 

8 

1 

10 

1 

'                          1 



1 

11 

1      7 

100           2 
9    

0 

7 

1 
0 

1 

8 
3 

"'i' 

1 

( 

5 

U 
2 

1 
1 

12 

' 

1 
2 

1    

a  

13 

18  ; 

31  1      1 

u J       ..... 

1  1 

14 

4 

30 

15 

1 

O 

^ 

" 

1 

16 

•  • " 

1 

17 





2 

131 

18 

1     "i       <c  1 2fl 

1 

! 

1 

2 

2 
2 

2 

19 

>            '            ! 

1 

i  .  ... 

20 

8 

2         2 

8 
20 

30 

10 

1 

n 

11 

0 

\ 

1 

1 

2 

1 

\ 



21 

10 

"i" 

1 

22 

1 
1 

1*"* 

23 

r  " 

2 

1 

55  1      1 

25 

2 

24 

1 

3 

8 

<8 

25 

( 

3 

1 

7 

1 

1 

26 

[ 

1  ... 

'"  '    1 

27 

1             1             1             J             ! 

1 

7 
25 

1 

13 
1 

13 
2 

1   " 

28 

1 

10  i 

t 

10 

4 

41  '       2 

1 

1 

4 

29 

3 

120 

13 

1 
105 

1 

1 
5C7 

G 

1 

30 

9 

75' 1       0 

2 

1 

11 

1 

2 

j 

12 

31 

I 

1 

' 

1 

32 

1 

t 

■"   i 

" 

33 

-■■••    •■•• 

13    3 

5 

M 

217 

141 

.....I--!::. 

8 

31 

35 

'        ..1 

3  1 

20  1 

1 

2 
9 

...... 

I 
.    11 

36 

1       1     133           1 

13 

11 

27 

1 

37 

\\\\:     : 

38 

'III 

1 

1 

2 

3 

0 
3 
1 
10 
5 

1 

1 

-  1 

1 

39 

■ 

2  1 1      1 

"5 

2 

20 

2 
3 
G 
1 
3 
3 
4 
4 
1 





"i' 

""i 

40 

1 

1      3 

1 

1        1 

1 
1 

41 

' 

1                    i 

9  i 



42 

1 

1                   ' 

2 
33 

3 
25 
22 

4 

43 

2 

I 

5 

1 

*1 

!      2 



1 

3 
1 

1 
1 

44 

45 

1     2  '    ii 

1 

:::::;  "1 

46 

'      2 
1 

583 

2 

1 

1 

47 

!'"*'.'' 

'   i 

48 

115 

1 

1 

c 

30 

1        8 

50 

1,975  ,     :5 

11 

1    570 

13 

333 

2 

5 

78 

5,598 

3 

1 

4 

8 
4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 

49 

i:..:. 

1 

1 

t 

1 

4 
3 
1 

1 

50 

1 

r 

1 

1 

"■•••"■ 

51 

.... .....  ^- 

1 1....  i ' 

52 

"(     1 

1            1          1 

,         1 

53 

1  '*  '  ..  . 

1 , 

1       " 
34 

11 

. 

54 

1 

1 

1 

1 

::::::: 

55 

1     '     .' 

1 

1 , 

1 

:;::..! 

56 

1          ! '                    1  '"     ' 

1 

1 

57 

III                  :           ' 

"•••••* 

58 

1 i 1 

J                    ' 

3 



14 
2 
3 

3 

1 

•# 

59 

1 

1 

....... 

60 

1          i 

.'                       1 

. ..  1 1 

61 

1...     1 

■     1 1 

...  1 

62 

!....  ! 

1 1     .... 

8 
1 
7 

1 

4 

1 

1 
7 

63 

.1 1 

1 ■ _     .J 

64 

Ill' 

t 

■                    1 

1 

1 

1 

05 
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Table  !>•— ENTRANCE  FEE— Concluded. 


Mar. 
cin- 

States  and  terri- 
tories. 

Associations  charging  nn  entrance  fee  per  morabcr  of.^ 

al 
num- 
ber. 

None 
charged. 

$0.10 

$0.15 

$0.25  $0.30 

$0.50  $0.75 

$1.00  $1.25 

$2.00 

$3.00 

$5.00 

$10.00 

1 

NATXOXA  i.r~conc'd. 
Montana 

2 

I'^ebraska  - 

1 

1          1 

3 

l^eyr  Hampshire 

New  Jersey 

New  York 

1 
1 

1 

|-       -,••- 

1 

.1 

1 

1 

1 

5 

1     ' '  1            ..... 

1          1 

3 

""1 1 

G 

North  Carolina 

i          1          1         ' 

1 

North  Dakota 

■...   J....  1          1 

1 

8 

Ohio -... 

i          1 1 i"'   '■'"     1 

1 

0 

Orecon -.- 

i 1...     1  "■  i  '                 1 

10 

Pennsvlvauia ...... 

1             1             l""      1             !             1 

1 

11 

South  Dakota 

! 1 !....v;;;'i;;;:;t....;i.;.;j 

1 

12 

Tennessee 

4 

i      '      I      1      1      r    i      1 

1 

■    13 

Texas 

...  1          1          1          '          !          1 

( 

14 

Utah 

1           1      •     1 1           i           '                     1           1 

15 

Virginia 

■   1           1 •           1           1 

16 

AVashiDGftOB. 

1      1      1 '      ,      '      1      1      ' .     ' 

17 

West  Virainia 

1 

1           1           1           ,           '           1           1           1.1 1 

18 

'VTisconsin 

1 

i L__. 

I. _.._■...._' 1 

Total 

1 

i        1 

25 

1 

3 

1 

i 

ALL  ASSOCIATIONS. 

Alabania 

1 1 1 

— 

10 

7 

" 

20 

A  rizon^ 

1 

1 

:"":::::'::::j:;::::i 

21 

Arkansas  .......... 

23 
11 

2 

6 
18 
28 
16 
14 

1 

112 

86 

26 

16 

0 
20 
24 

3 
112 

8 

15 

2-1 

208 

1 

t 

1 

22 

California 

1 

3 

.!I!!l. !!!!..!! 

23 

Colorado 

1 '"  J ' 

24 

Connecticut 

Delaware 

!       -       '                1          - 

; 

25 

1 

1 

'.      1 

1.  .   . 

20 

Districtof  Columbia 
Florida. 



! t 

1 

27 

i '         1""" 



28 

&eor^a 

1          1 

1  .       ^ 

29 

Idaho 

1 

1 

30* 

Illinois 

0 
4 
8 

..... 

4 
I 

1:1. 

31 

Indiana 

2 
2 

1 ,  ■"■  ! 

32 

Iowa 

..........,.....-...---  -J 

33 

Kansas 

1          1 

1 

34 

Kentucky 

* "i* .'.'.'.. 

1 

.     ..J  .... 

35 

LfOuisiana 

1 

i 

t 

36 

Mnin* . , 

! 

' 

37 

^larvland 

4- 

r. 

• 

' .1 

38 

Massachusetts 

Michigan 

1 

' 1 1 

39 



1 

1 

40 

Minnesota 

.1 

'!]"i-. '.*.''. !I!"'-----i 1 

41 

Mississipni 

1 

1 1 

i 

42 

Missouri 

[ 

1       1 

1 

43 

Montana 

1 1           ! 

44 

Nebraska 

4 

1 

7 

107 

1 

'.'.'.'.'.    y.  .'.'.'.: i 

45 

Nevada 

1 

1    .  1       1 

46 

New  Hampshire  . . . 

New  Jersey 

Now  Mexico 

2 
35 

:         1                  ,         1         i ! 

47 

1 

5 

13 

1 

56 

t 

48 

t 

49 

Now  York 

North  Carolina 

North  Dakota 

Ohio 

7 

1 

1 

211 

1    

39 

1 

26 

8 

1 

'"2        2 

50 

51 

1 

52 

4 

5  1 

3 

1 

53 

Oklahoma 

1 

54 

Oregon 

7 
273 



1 

55 

Pennsylvania 

Rhode  Island 

1 

2    

0 

t 

1 

56 

1 



1 

1            1 

57 

South  Carolina 

South  Dakota 

Tennessee 

44 

1 
20 
20 

1 

...     1 

i 

58 

2 

, 

1 

59 

\"'."J.'.[" 

__.  1 

60 

Texas 

j      :::::!::::::i 

61 

Utah 

........ 

::.:.< 1 

62 

Virginia 

12 
2 
5 
5 

'..'/.'.     '"I""!' 

63 

Waahincton 

West  Virginia 

Wisconsin 

64 



4 

65 

1 

* 

1 

66 

W  vominir 

Total 

0 

3 

2 

1,619 

1 

1 

54         1 

301 

99  1       1 

1 

1 

1 

1 
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Tabi-K  B.— entrance  FEE— Concluded. 


Associations  charging  an  entrance  fee  per 

■     y 

share  of— 

Asso* 

da. 

tions 
not 

report- 
ing. 

Total 
asso- 
cia- 
tions. 

Mar. 
gin- 

$0.02 

$0.05 

$0.10 

$0.12^  $0.15 

$0.20 

$0.25 

$0.30 

$0.40 

$0.50 

$0.75 

$1.00 

$1.25 

$2.00 

al 

nnm* 

ber. 

1 
2 

1 
4 
1 
2 

28 
1 
1 
3 
8 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

..    .   1 i 1 ....1 

:::: 

1 

1 

2 

i:::.:i ';:::: 

1 

1 

8 

i     \"  "1  1 

•'*:'.  1 

1 

18 
1 

4 

::;  1":  1 i       ;:; 

1 



3 

1 

1 

1 

5 

1     1      1     1 

'■' 

6 

1            1 

' 

1 

7 

"^ 

1          1 

3 
3 
3 

8 

1 1 1 

:::::: i  ■::*!. 

9 

1 ' 1 ' 

: i 

10 

I '     1     '      ' ...  1.... ,      1  ...J 

1 

2 

i* 

11 

.•••■      .'           •■!                          1 

I 

1 

11 
1 
1 
5 
2 
2 

1 

12 

'                        1 

13 

1 

14 

1                      1                                                ■                      1 

1 

..... 

1 
1 

15 

\          '          \      '"                                                     1                      1 

16 

1 1...; 1 1 i::;;;' i;:;;' 

17 

II'      1     '     1      II 

3 

18 

I     1 

1 



. 

1  ' 

....        ai... 

* 

14  1 

1 

160 



0 

21 

240 



~  ' 

2 

8 
1 

2 

2 

2 

4 
1 

1 
1 

1 
1 

27 
4 

32 

188 

46 

15 

21 

29 

28 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

82 

866 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1.079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

10 

1 

20 

3 
5 

1 

4 
0 
32 
0 
2 

1 

21 

• 

1 

1 
1 

4 
2 

4 

1 
1 

5 
5 

1 

22 

1 

1 

28 

1 

24 

1 

25 

1 

26 

1 

1 
7 

...     1  .... 

7 
1 
1 

18 

72 

12 

8 

40 

2 

3 

14 

27 

1 

■   '•'          1 

5 

■'""2' 

1 

14 

1 

44 

35 
12 

4 

50 

3 

1 

1 
^. . . . . . 

28 

1 

1 

1 

346 

209 

18 

31 

39 

1 

2 

131 

20 

1   ' 

106 
0 
1 
4 
3 

2 

"'i' 

0 

7 
1 
G 

1 

8 
3 

5 

14 

2 

1 
1 

30 

..... 

1 
3 

1 
1 

81 

1 

32 

88 

• 

1 

34 

1 

1 

35 

1 

86 

1      1 

4G 

26 
1 

1 

1 

5 
2 
5 

f 

32 
2 
3 

2 

37 

88 

•> 

8 
2 

8 
20 

30 
16 

1 
55 

3 
48 

ir 
11 

"""66 

2 
1 
1 
1 

2 

.      2 
8 
8 

80 

16 

..... 

4 

40 

"i 

1 
1 

41 

1 

2 

42 

1 

8 

43 

1 

3 

1 



7 

1 

1 

1 

44 

!           ! 

1 

45 

. 

1            1 

I 

7 
25 

1 
14 

1 
31 

3 

40 

;    i 

10 

16 

'4 

44 

3 

121 

18 

1 
105 

1 

1, 
567 

6 

2 

1 

... 

4 

47 

1 ' 

48 

! !       0 

75 
2 
3 

15 

6 

2 

14 

1 

8 

1 

13 

49 

1            ! 

50 

..      1 

1 

1 
8 

51 

1    *■*■ 

3 

5 

1 

217 

144 

52 

1 

53 

4"**'*    ■• 

3 
20 

5 

12 

1 
11 

54 

1 

133 

1 

13 

11 

27 

1 

.  •  •  •  • 

55 

56 

i 

1 

2 
3 

17 
4 
2 

15 
7 
3 

1 
3 
1 
1 

4' 

2 

1 
4 

57 

1 

2 
8 

1 

..... 

2 
20 

9 

2 
33 

3 
25 
22 

4 

8 
3 
6 
1 
4 
3 
4 
4 
1 

...... 

...... 

58 

2 
1 

1 

59 

60 

. 

1 
5 

"l 

61 

o 

1 

4 

2 

62 
63 

1 

2 

11 
2 
1 

1 

64 

2 

65 

66 

13 

6 

30 

584 

8     115 

50    1,978 

1 
1 

35 

590 

16 

499 

2 

14 

99 

5,638 
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Table  E,— FREQUENCY  OF  PAYMENT  OF  DUES. 

[Tliis  table  relates  to  inatalmeot  shares  only.    In  many  asaociationa  8harehol(l<era*«PD  alloi 

choice  as  to  the  freqnency  of  payment.  In  sucn  cases  tlio  rnle  has  been  given,  the  exceptions  being 
disrvgaaded.  Associations  having  n  different  rule  for  borrowers  and  non-borrowers  have  been  tabu- 
latcikas  not  reported.] 


States  and  territories. 

Associations  requiring  dues  to  be  paid- 

1 

Associ- 
ations 

not 
report- 
ing. 

Total 
assoei* 
ationa. 

Weekly. 

Bi-          Semi- 
weekly,  monthly. 

Quadri- 
weekly. 

Monthly. 

Irreeu- 
lariy. 

LOCAL. 
A labamn  ..................... 

. 

23 

4 

29 

125 
42 
11 
21 
26 
13 
24 
4 

451 

128 
G8 
»7 
U 
8 
23 
9 

115 
25 
79 
30 

343 
7 

23 

Arisina  ....................... 

4 

ATkamas ..................... 

1 

2 

33 

California 

125 

Colorado 

42 

Connecticut  .................. 

4 

15 

Dolaiwaro 

21 

District  of  Cblmnbia  ......... 

26 

Florida  ....................... 

8 

7 

21 

Georcria 

31 

Idaho     ............. . 

4 

Illinois 

icj           1 

0 
1 

1 

631 

Indiana. 

292 
13 
83 

110 
17 

G 

2 

429 

Iowa 

81 

TCan^AS r^, 

1 

71 

Keittuclcv 

7 

131 

liOuisiana. ...... .... 

1 

26 

MfliWO     -,-,..T^Txrr,,r -r  -   - 

29 

Manrland. 

21  :i 

14 

1 

237 

\f  niisnrliiiAAf'tJi . . .          - 

115 

Michif  nn  ^ 

41 
3 

1 

4 

1 

72 

^JiTvnosotA 

82 

Id]SNiifRiT>T>1 ... 

30 

MisAonrf .... 

G 

349 

M^tntnnnr 



7 

Nebraska. 

16 

1 

^8 

1 

C6 

Nevada  

1 

16 

262 

5 

101 

4 

5 

CO 

1 

N<fw  Hanipsliiro 

IB 

New  Jersey 

17 

2 

2 

8 

286 

New  Mexico r 

5 

New  York 

2dl 
20 

1 

3 

1 

390 

North  Carolina 

24 

North  Dakota 

5 

Ohir» 

C4L 
1 
1 

247 

17 

3 

7 

718 

Okliilioma  ...w 

1 

OrosMn 

1.1 

740 

G 

a 

12 
54 
ZQ 

4 
50 
13 

7 
27 

0 

..... 

14 

Pennsylvanib 

81 

2 

1 

1,076 

Rhode  Island 

1 

8niitii<i!qr'ilinA .... 

1 
2 
0 
2 
1 

22 

1 

47 

11 

48 

South  Dakota 

14 

Tonxiossee 

1 

61 

Texas  

1 

39 

TJteh 

5 

Virffinia 

4 

76 

Waahincrton 

14 

West  V  rffinia 

54 

Wisronsin 

1 

1 

39 

\V  yomine 

6 

1 

Total 

2,234 

ISO 

1             32  1                fi 

3,181 
4 

1             14 

5,588 

*•'  '■"^                -  I            -     1              - 

.VATIOXAL. 

Alabama 

1 

1 
* 

4 

California 

1 

1 

8 

8 

Colorado 

1 

4 

4 

District  of  Columbia 

1 
1 

2 
1 

12 

35 

16 

8 

1 

15 
2 
3 
3 
15 
2 
13 
1 

3 

Florida 

1 

a 

Georgia 

1 

12 

Illinoia 

3 

1. ........ 

38 

Indiana 

• 

16 

Iowa 

1              1 

8 

1?anifaH 

.'               1 

1 

Kentucky 

2 

17 

Louisiana. 

2 

Maryland 

■ 

a 

Michigan 

8 

Miuna<iota ,,,,.. 

1 

15 

Missiesippi 

2 

Misaouri. 

4 

1 

17 

Montana 

1 

1 
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Table  E,~FREQUENCY  OF  PAYMENT  OF  DUES— Concluded. 


states  aiul  territories. 

Associations  requiring  dues  to  be  paid- 

Associ- 
ations 

not 
report- 
ing. 

Total 

Weekly. 

Bi. 
weekly. 

Semi, 
monthly. 

S-^rf-  MontUj. 

Irregu- 
larly. 

associ- 
ations. 

NATIONAL— concluded. 
Nebraska 

21 

8 
3 
3 
3 
16 
2 

4 

New  Hampshire 

1 

New  Jersey 

1 
1 

2 

New  York 

6 

28 

North  Carolina 

1 

North  Dakota 

1 

Ohio 

3 

Orcicon 

3 

Pennsvlvania.  .....*...... . . 

3 

South  Dakota 

1 

8 

Tennessee 

1 

.......  . 

17 

Texas  

2 

Utah 

1 

7 

1 

Virg^inia 

i ! 

7 

Washindon 

■< '      .         L.  

3 
2 
3 

3 

West  VirKinia 

i 

1 

2 

Wisconsin 

1 

1 

8 

i 

""i 

Total 

18 

1 

220 

2 

240 

1 . 

ALL  ASSOCIATIOXS. 

Alabama 

27 

4 

20 

133 

46 

11 

21 

28 

14 

36 

4 

4S6 

144 

76 

38 

29 

10 

27 

Arizona - 

1 

■"     1 

4 

Arkansas 

1 

2 

1 

..::::::::::"* 

32 

California 

• 

133 

Colorado 

46 

Connecticut 

4 

15 

Delaware 

2V 

District  of  Columbia 

1 
0 
7 

29 

Florida 

23 

Georgia 

48 

Idaho ...... 

4 

Illinois 

172 

292 

13 

33 

112 

17 

1 
C 

0 
1 

i' 

669 

Indiana 

2 

445 

Iowa 

89 

Kansas ...... 

1 

72 

Kentucky 

7 

148 

liOuisiana ... 

1 

28 

Maine 

29 

29 

Maryland 

213 

14 

12 

115 

28 

01 

32 

356 

8 

52 

1 

17 

263 

5 

125 

5 

C 

53 

1 

240 

Massachusetts 

116 

Michigan 

41 
3 

1 

4 

1 

75 

Minnesota 

97 

Mississippi 

32 

Missouri 

10 

366 

Montana 

8 

16 

1 

1 

70 

Nevada 

......... 

1 

N e w  Sainnshire 

17 

Now  Jcrscv 

17 

2 

2 

4 

288 

New  Mexico 

6 

Now  York 

287 
20 

1 

3 

1 

1 

418 

North  Carolina 

25 

North  Dakota 

6 

Ohio 

641 
1 
1 

247 

n 

3 

7 

721 

Oklahoma 

1 

Oregon 

16 

17 

Pcnnsvlvania 

81 

2 

749  ' 
6 

1,079 

Rhode  Island 

6 

South  Carolina 

1 

2 

7 

2 

1 

22 

1 

47 

11 

47 
15 
70 

48 

South  Dakota 

17 

Tennesseo 

1 

78 

Texas  

38 
57 

1 

41 

Utah 

6 

V  irgin  ia 

4 

B3 

W^ashinffton 

16 

9 

30 

17 

West  Viridnia 

56 

Wisconsin 

1 

42 

W^vomine    

Oi 

6 

1 

16 

IJotal 

130 

32 

6 

3,401  ;            1 

6,838 
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Tablk  F.— dues  per  share  AT  EACH  PAYMENT. 

[This  table  relates  to  infttalmeDt  sliareA  only.  Owing  to  the  lack  of  Hpaco  several  rates  which  were 
charged  by  one  or  two  a.ssociationB  only  are  not  shown,  and  liavebeen  tabulated  as  not  reported. 
Associations  having  different  rates  for  borrowers  and  non -borrowers  have  been  tabulated  as  not 
reported.  It  is  the  rule  in  a  few  associations  to  charge  in  addition  to  the  regular  dues  a  small  fee 
quarterly,  semi-annually,  yearly,  or  very  rarely  monthly.     Ibis  goes  to  pay  the  expenses  of  the  asso- 


Mar- 
gin- 
al 

num- 
ber. 

Statoa  and  territories. 

i 

Associations  requiring  dues ; 

per  share  at  each  paj-ment  of- 

- 

^0.  Wi 

^.i2$ai2ij 

^0.15! 

^.20 
6 

10.23  \ 

^.30 
2 

10.35 

$0.40 

$0.50 

$9. 60  $0.65 

1 

LOCAL. 

1 
4 

...... 

2 

3 

1 

«> 

A  T*tTAnn           -_       ...... 

:::::: ::  ::i 

3 

4 

5 

A  Tk  ATlftSil       --_     ....•.•••• 

6 

6 

18 
1 

f  Jnlifomia ........... 

1 

?i 

2 

: 

5 

1 

Colorado  ................. 

1 

fi 

riloiYnecticiit .......... 

1 

4 

1           1 

7 

l)Alll.X7Ard     •••••..... 

::::::::::i 

1 

District  of  Columbia 

1 

t 1 

1 

o 

Florida     

1 

7 
G 

..:...!  :"- 

1 

1 

t 

10 

(vfHirfria ............... 

2    

11 

Idaho .............. 

12 

Illinois 

8 
2 

36 
3 

18 
4 

1 
7 

112 
150 
13 
19 
38 
17 

1 
5 

385 

122 

32 

15 

30 

18  ,     13 
3l       1 

8    

1    

3    

1    

13 

Indiana . ................. 

1 



14 

Towa ........... 

15 

Kansas .... .............. 

12 
2 

..... 

'\ 

10 

l^Mifcuck V  ............... 

5 

1 
1 

17 

Tinuinia.na.    .    ......r^rr-r 

\""[[ 

18 

ISIaine  ....... ............ 

19 

TVIarvland ........... 

198 

1 

26 

""   'l_   _* 

20 

Mnaaachnsetts 

1 

21 

M ichiffan  ...... ....... 

1 

1 

8 

4 

7 
1 

25 
47 

2 

10 



1 

4 

1 
.. . . . 

22 

Minnesota 

7 

1 

n 

2 

8 

23 

MiasisBin^ni .............. 

24 

Misaonri . ............ 

1 

2 

2 

25 

Montana .......... 

26 

Nebraska 

2 

4 

13 

27 

Nevada - 

' 

28 

Now  Hamnshire ......... 

1 

":: : r 

29 

New  Jersev... ........... 

1 

20 

::::;i::.... 

14 

30 

Ne^ir  Mexico 

1 

"i 

1 

1 

31 

New  York 

99 

2         5 

171 
20 

1  1 ;     11 

1 

32 

North  Carolina^ 

1 

33 

North  l>akota 

2 
136 

1 

1         1 

1 

1 

34 

Ohio 

3 

3    

2 

i 

251 

1 

35 

Okiahofna 

1 

1 

30 

Oregon 

1 
171 

i 

2 
97 

'I 

37 

Penusvlvania -. 

81 

3  i      8 

1 

31 

t        4 

13. 

38 

lUiode  Island 

30 

Soutb  Carolina 

1 

1 

1 

1 

1 
1 
8 

1 

40 

South  Dakota 

r 

1 

t 

4 

4 
2 
3 

7 

1 

41 

Tennessee 

1 

4 
2 

1 

1 

42 

Texas 

1 

1 

43 

Utah 

1 

•            1 

44 

Virginia 

2 

18 

1 

40 

12 

1 

1 
2 

45 

WashinftfOB - 

4G 

West  Viririnia 

1 

1 

47 

Wisconsin 

1 

14 

1 

1          I 

48 

AVvoiniiiff ' 

1 

1 
149 

67 

1 

'   "*l 

1 

1           Total 

1 

54 

40 

1,280 

39 

1 

3  i       27 

1,100 

75 

14 

40 

NATIONAL. 

Alabama 

3 

1 
1 

1 

1 

5) 

California 

1 

1 

1 

I 

..... 

51 

Colorado 

52 

District  of  Colambia 

1 

1 

53 

Florida 

1 
2 

1        lA 

54 

(leorgia 

' 

8 
7 
2 
5 

..... 
*   "2* 

55 

Illinois 

1 

1 

2 

2         i  1        i 

5C 

Indiana .....r 

'    i  ;...::. 

57 

Iowa 

1 

' 

58 

Kansas 

1 

1 

5'J 

Xentuckv • 

1        1 

2 

1 

1 

1 

12 

€) 

Louisiana 

1 1 

61 

Maryland 

1 

t ' . 

3 

62 

Michigan 

1 

:::::::::::i:::::: ::::::::: 

63 

Minnesota 

"■  "1 

1 

0 

3 

64 

MiHSiHsinpi 

1 

1 

1 

1      1 

1     1 

66 

Missouri 

1.; 

;;;;;r;;;;;i;;-;  .;;;;;; 

1 
1 

""'3' 
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Tahim  F.— dues  PER  SHARE  AT  EACH  PAYMENT. 

ciations.  For  tho  purposes  of  this  table,  tliereforo,  it  has  been  deemed  soffloient  in  sncli  c.ises  to  use 
the  re^bu:  dues,  disregarding  tho  expense  fee.  In  the  case  of  those  associations  issuing  several 
cUsses  of  shares  with  a  different  rate  of  does  for  each,  the  class  having  the  largest  number  of  share- 
holders has  been  given,  tho  other  classes  being  disregarded.] 


Assoeiations  requiring  dues  per  share  at  cacli  paymmit  of— 

Asso- 
cia- 

tiens 
not 
report- 
ing. 

Total 
asso- 
cia- 
tions. 

Mar. 
gin- 

$0.70  $0.75 

$D.80 

$a85 

$0.00 

$0.05 

$1.00  $1.20 

$1.25 

$1.50 

$2.00 

$2.50 

$2.75 

$5.00 

al 
num- 
ber. 

G 

23 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

C31 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

G6 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1.076 

6 

48 

14 

61 

39 

5 

76 
14 
54 
39 
6 

1 

1    1 

2 

1 

2 

3 

3 

1 

114 

1 
1 

4 

1 

31 
10 
10 
21 

6 

k 

6 

1 

7 

1 

4 

8 

12 
17 
2 
30 
75 

9 

" 

1 

3 

1 

10 

2 

1 

11 

id 
8 
1 

6 
5 

1 

2 
2 

12 

10 

2 

11 

1 
2 

1 

3 

2 

3 

13 

23 
21 
5L 

14 

1 

15 

1 

... 

1 

16 

1 

5 

2a 

12 
113 

.    ... 

2 



17 

,.. 



18 

. 

. 

1            1 

1 

19 

! 

2 

1            1            1 

20 

1 
1 
1 

1 

■ 

1 

2 

2 

21 

1          1 

22 
26 

1 

^ 

22 

1          1          1 

1 
12 

23 

1 

1      . 

310 

A 

1 

24 

1 
o 

1 

25 

1 

37 
1 

2 

1 

26 

• 

27 

1 

10 

28 

..           |.... 

'l 

249 

4 

07 

4 

2 

132 

- 

2 

1 

29 



1          1 

1 

■••■■« 

30 

1 

1        1 

1 

1 

31 

1        1 

1 

1 

32 

1          1 

33 

i 

1 

1 

1 1 

1 

2 

2 

183 

34 

1        1 

35 

1 

1 

10 

706 

G 

id 
0 

38 

29 
1 

28 
9 
5 
0 
5 

36 

1 

1 

1 

10 



1 

37 

1          1 

t 

38 

1 

.  '  --    ' 

1 
2 
6 

i 

39 

1       1 

1      ■" 

1 

40 

1.      1 

1 

41 

3 

1 

1 

2 

42 

1 

1  '"      1 

48 

'"i" 

1 
1 

1 

2 

1 

16 

44 

H 

45 

1 

1 

1 

46 

1 

1 

3 

47 

....  1   .. 

1.... 

1 

1 

48 

26 

13 

" 

t 

1 

17 

1 

1 

2,394        2 

6 

15 

48         Id 

2 

6         218 

5,598 

4 

8 

4 

3 

2 

12 

38 

16 

8 
1 

40 

1 

1 

i 

50 

1 

1 
1 

1            1 

61 

1 

" 

1 

52 

1 

1                        1 

53 

1 

11 

1 

1 

' 

54 

1 
9 

1 

I 

55 

1 

1 



1 
1 

56 

1 

, 

1 

57 



1 

, 1 

58 

1 

1 

17 
o 

3 

59 

2 

60 

t t          !          1           '! 



61 

2 

1 

1 
1 

3 

15 
2 

17 

62 

1 

L   ... 



1 

03 

1 

1 

1 

64 

1 

4 

3 

1 

1 

2 

1 

65 
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Takle  F.— dues  per  share  AT  EACH  PAYMENT—Concluded. 


Mar 
gin- 

States  and  territories. 

Associations  requiring  dues 

per  sharo  at  each 

payment  of— 

oum 
ber. 

10.10 

$0.12 

$0.12  J 

90.15 

$0.20 

$0.25 

$0.30 

$0.35 

$0.40 

$0.50 

$0.00 

$0.65 

« 

1 

NATIONAL— conduaed. 
Montana. 

1 

2 

^Bbraska 

1 

1....      1 1      '       N 

1        2 

1 

3 

New  Hampsblro 

1 

...  .1 1 1. ..  1 : ... 

1  "" 

4 

New  Jersov i 

....  '            1          ' 

1 

5 

New  York 

1 

1 

2 

1        4 

1 

1 

1        2 

1 

8 

G 

North  Carolina 

1 

7 

North  Dakota 

.... 

1            ."       1 

•  1 

8 

Ohio 

1 

1          1 1          1 

' 

1 

9 

Oregon 

! 

1          i 1     *     1 

1 

1         2 
1    

10 

Pennsvlvania 

1 

1          1 1          1 

1 

11 

South  Dakota 

1 

1       ,.i 1 

2 

14 

1 

1 
4 

1 
2 

1 

04 

..... 

'"i* 

12 

12 

TennessAe 

1 

1 

1 

13 

Texas  

1           1 

'        1 

1 

U 

Utah 

1          1 

1          1 

• 

15 

Yimrinia 

1 

1          1 

1 

1 

1 

10 

Washlntrton 

;;;:.i i 

1          I 

1 

17 

West  Virginia 

1     1 

1 1 

( 

18 

AVisconsin 

1     t 

1 

I           1 

Total 

1 

1 

1 

0 
3 

1 

2 

1 

1 

1  •  •  ft      •  * 

4    

1        0 

5 
3 

o 

o 

2 

1 

23 

ALL  ASSOCLiTIONS. 

Alabama 

19 

6 

4 

3 
1 

20 

Arizona  ....L 

1 

• 

21 

Arkansas 

5 

0    

18 
1 

1            1 

22 

California 

;              1 

4 
8 
1 
2 

12 
2 

"  "i* 

*   23 

Colorado.' . . . ." 

1             1 1 

1              1  . 

24 

Connecticut 

1 

4 

1 

25 

Delaware 

1 

. 

1 

20 

District  of  Columbia 

1 

t 

1 
8 
G 

"    ■■    1              1     . 

27 

Florida 

1 

"    "    1              1 

2 
3 

28 

Georcia 

I 

1              1 

10 

20 

Idaho 

1 

i 

"■    1              ' 

30 

Illinois 

0 
2 

36 
3 

20 
4 

1 
7 

112 
159 
13 
19 
40 
17 

2 
1 

1 

2 

395 

122 

32 

15 

31 

25 
5 

13 
1 

15 
1 

13 

1 

2 

31 

Indiana 

32 

Iowa 

33 

Kansas 

1 

12    

2         1 

•--• 

1    

3i 

Kentucky 

6  ' 

1 
1 

33 

Louisiana. 

30 

Maine 

37 

Maryland 

'   .     J 

108 

1, 

20 

3 

38 

Massachusetts 

. 

...    !           '1 

30 

Michicran 

1 

1 

6 

4 

7 

1 

25 

a 

1 

2 

19 
7 
2 

18 
2 

10 

'io' 
1 

7 

1 
3 

40 

Minnesota 

1 

41 

Mississippi 



42 

Missouri 

2 

1 

3 

43 

Montana 

1 

44 

Nebraska 

4 

1 

1. 

45 

Nevada 

• 

1 

40 

New  Hamnshiro . . 

1 

1 

1 

1 

47 

New  Jerscv 

1 

1 

20 

1 

..... 

14 

48 

New  Mexico 

1 

1 

1     • 

40 

New  York 

ICO 

1 

4 

5 

175 

20 

2 

13G 
1 
1 

171 

2 



10 

8  ' 

1 

69 

North  Carolina 

51 

North  Dakota 

1 



1 
251 

.....      i 
1  

52 

Ohio 

3 

3 

•  •  •  •  « 

2 

53 

Oklahoma 

.... 

54 

Oreffon 

( 

2 
OS 

1         2 
14    

53 

Pennsylvania 

81 

3 

8 

81 

■         ' 

4 

50 

Rhode  Island 

57 

South  Carolina 

1 

1 

1 
3 
22 
2 
1 
5 
3 
2 
1 

"i' 

£8 

South  Dakota 

1 

1 

4 
5 
2 
3 
8 
1 

1 

59 

Teuneasce 

:::""L..:. 

5 
2 

1 

GO 

Texas ' 

1 

Gl 

Utah ' ' 

..... 

62 

Virginia 

2 

*  1 

1 

18 

2 

63 

Washinirton 

1 

1 
46 
12 

64 

West  Virginia 

1 

1 

C5 

Wisconsin 

60 

Wyoming ■ 

Total 

151 

2 

n 

1 
<0 

45 

"1 

51 

1    QQO 

8 

CO 

1 

1,123 

ICO 

26 

1 
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Taelk  F.— dues  per  share  AT  EACH  PAYMENT— Coucludea. 


Associations  requiring  dues  jwr  share  at  cacli  pnymont  of— 

Asso- 
cia- 
tions 
not 
report- 
ing. 

Total 
asso- 
cia- 
tions. 

Mar- 
gin- 

$0.70 
1 

^.  75  $0. 80 

$0.85 

$0.00 

$0.05  $1.00 

$1.20 

$1.25 

$1.50 

$2.00 

$2.50 

$2.75 

$5.00 

al 
num- 
ber. 

1 
4 
1 
2 
28 
1 
1 

a 

8 

3 

8 
17 
2 
1 
7 
3 
2 
3 

1 

i 

_*   .1 1 

■ 

1 

1' 

1 

2 

"    ' i      r  "  r   "1 

M 

1 

3 

..... 

1 

1 

.     1          t 

1 1 

"::::i 

1 

4 

1 

I 

5 

1 

i:.:..!'    ..  ::::::i 

5 

1 

1 ' 1 ' 1 

1 

tt 

1           1 

1          ' 

1 1 1 

7 

1 

1  ! 

1          ' "i 

- 1 1 

1 

8 

1 

1 

1          1          1 

' 1 

9 

1 

;       i 

' 1 1 1 

1 1 

10 

::::"L ' 'i::::. 

1          1 1           1           !           1 

1 

11 

.";.  .^.j 1.;... 

1 

' 

.     '             :             1             1 

12 

1       T 

1 

13 

1  "    1 

....  1 1 

14 

.  1 

1 

1          I            '            '            1            1 

15 

1 

1 

.'.' ' .     *'   J.  '.... 1 

16 

1 

:              i    '          1 



17 

1 

::::i:::: ':::::::::: 

;            1            1              i              i 

18 

1 

1 

1 



r        \ 

1 

C       20 

11 

2 

2 

13 

4 

11        4 

1 

1 

2 

7 

240 

G 

27 

4 

82 

138 

40 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

S2 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

0 

48 

17 

78 

41 

0 

83 

17 

56 

42 

6 

19 

1 

0 



■ 1 

1 

« 

20 

1 

1 

8 

21 

iiV      i 

! 

1 
1 

22 

1 

1 

32 
10 

- 

1 

88 

1 i 

24 

19 
22 

"."'     ...1     .   .. 

25 

1 

i 

1 

4 

26 

12 
13 

2 
SO 
70 
26 
21 
52 

5 
29 

::::  ::::  1 :"!! 

27 

■'2' 
8 
1 

1 
2 

17 
G 

1 

3 

1 

28 

" ! 

29 

1 
10 

1 

1 

3 
2 

30 

1 

1 

!     2 

11 

1 
2 
2 

3     2 

3 

81 
82 

•         ■  •  •  • 

1 

1 

1 

38 

1 

*    ' 

i 

84 

2 

1 

1   .  ■  1      

35 

1 

1 

36 

*"i     '     1 

12 

113 

1 

23 

20 

314 

.... ' ' 1 1 

! 

37 

1 1 

!                1 

2 

1 

88 

1 
1 
1 

3 

1 

2 

3 

39 

1 

1 

1 

1              i 

40 

1 

1 

: 

1 

] 

1 

41 

1 

1 

.....     i 

35 

1 

1 

2             1 

-  _  _            _  _ 

42 

1 

1 
2 

i 

1 

i 

1 

43 

1 

1 

37 
1 

1  1      3 

1 

1      1 

44 

'.'.'.'  1..!. 

I 

1 "    '      1" 

45 

!.... 

17 
249 

■       1 1 1    ' 

46 

I 

1 

::::j::::t::::: 

2 

1 

1 

2 

47 

1 

4 

102 

4 

!     1 

1 

48 

1 

1 

i 

1 

1 

1    1 

49 

1 

1  _       _  _      _  _     .    ' 

1 

1 

50 

1 

2 

132 

["-•"•I ---  -- --- ------  —  -  -  - 

51 

1         1 

1 

1 

1       1  :      2  I 

2 

184 

52 

1          1           1 

1 

58 

1 

I 

10 

1          1 

1 

1 

54 

\      1 

1 

7C0 
6 

'..       * 

13 

1 

65 

1        1 

1          1 

56 

1 

43 

6 

38 

29 

! •   "* 

1 
2 
G 

, 

57 

1 

'-           1           1 

1 

1 

58 

1         1 

1 

1 

59 

3 

1         \ 

t 

1 

2 

60 

1 

1 

23 
9 

, 

61 

■■'2' 

1 
2 
1 

1 

..    .1 

2 

1 

10 

62 

! ' 1 

63 

1 

1 

5 
0 
5 

I 

1 

64 

1 

;          1 

i 

8 

65 

1         1         1  " 

1:::::::::: :::::: 

1 

G6 

1         t 

1 

1 

1     1 

1 

23 

iC 

24 

3  .      3 

2,413  1      Cl       0         10 

1                                        1 

C2         11 

3          8 

225 

5,638 

IT.  Ex.  200- 
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REPORT   OP    THE    COMMISSIONER   OF    LABOR. 


Tablk  O.— maturing  VALUE  OF  SHARES. 

[This  table  relates  to  instalment  sliarcs  only.    It  was  not  possible,  owing  to  lack  of  space,  to  shov  all 
the  maturing  values  found.    A  very  few,  therefore,  found  in  one  or  two  associations  only,  Lave  been 


Mar- 

States and  terri- 
tories. 

Associations  having  stock  of  a  maturing  value  per  share  of— 

gin- 
al 
num- 
ber. 

125 

$40 
8 

$50 
9 

$52 

$85 

$90 

$100 

$104 

$105 

$110 

$111 

$115 

$120 

$125 

$130 

1 

LOCAL. 
AlabAsiA             ..... 

3 
2 

'» 

Arizona    .......... 

.  '    ..  1 

3 

A  rlcansaa  ......... 

32 
1 

"  "  N"  " 

1              1 

4 

r^nlifomiii       ...... 

16 

16 

1 
o 

1              i" 

5 

(Colorado ....... 

■ 

"    1       ""  I 

6 

Conneeticut. ...... 

1 

1 ^ ' ' 

^ 

l)o1aiairaf*A 

.  1 

!          1  "       i          1 

g 

T>iflt  of  Ooliimliia. . 

i 

1          1          t          '          > 

0 

Florida 

1     *' 

13 

8 

3 

030 

204 

59 

50 

50 

1 ' 1 1 j '_'_:. 

10 

Oeoriria  ...........  ••*. 

1 

i...  '    .  '  . 

2 

1 

11 

Trlnbo    ......... 

....:i:... J. ...:'....: 

1   *..  1 

12 

Illinois 

1 

1 1  __.  1 ' 1 ' 1 

13 

Indiana ........ 

1 

8 

!..!j....  !.!.!  1 ' ' 1 '    -    i 

14 

Iowa     ............ 

1 1 

1             i             1              : 

15 

Kansas ......-..'.... 

1 

' • ' 1 

16 

ITentticlcv .........'.... 

.  .  1 

j          1          1 

,.^' 1 

17 

Lonifliana         .. ' 

1 

■"  j          1          i 

18 

M^aine ......... 

;^     _  ;         1 i 1     _  J 

19 

^larvland 

2 

1 

140 

18  1 3  1 1 1       2       43 

II                    III 

20 

MaARacbusetts .... 

21 

Uiphitrnn 

4 
41 

53 
21 
10 
21 
G 
20 

1          1          1          1          i 

u  1 

22 

Minnesota  *. 

MissisfiiDDi  . ... 

1 

!              1              1              . 

23 

'              '              '              ' 

2 

i  .'!!!! 

21 

^issonri .......... 

1           1           :           1 

25 

Montana . ..... 

I i 1 1 1 

26 

^ebraal^a ...... 

1           1           1           1           1           ^           1 

27 

!N^e vada    .  .  ...... 

1         'l           1           1           1           t           1 

28 

New  HamoHhiro  .. 

1        1        1        1        1        !         > 

29 

Isew  Jersev 

13 

1        1        1        1        1 

...    '        1 

30 

Is&w  Mexico  ...... 

1        1        1        1        1 

31 

New  York 

Xorth  Carolina. ... 

1 

4 

1 

132 
24 

1 

167 

1 

3 

185 

1     23         3  11 

9 

8        50 

32 

33 

North  Dakota 

2 
2 

*i  '     'i""    1         1         ;         i          ■ 

34 

Ohio 

' '  '"    '  ...  1              .            'i 

35 

Oklahoma 

1     '"{'        1         1                  1          i 

36 

Oreiron 

1                                      1                   !                   ! 

37 

Penns^vlvimia  • . .  • . 

1 

2 

1 

5      i  1     3  1 1     i       8  '  "i' 

1            1            1            1 

38 

Kbode  Island 

39 

South  Carolina .... 

2 

1 

12 
7 

19 
28 

4 
39 

8 

7 
19 

3 

1          1          1^                   •           1           1 

40 

South  Dakota 

(            1            ,                       1            1            ! 

41 

I'eunessee 

1 

,        1        '    ..  '        1        '       "' 

42 
43 
44 

45 

Texas 

1         1        1         •         i         1 

Utah 

1 

' 1 > 1 1 ; 

Virginia 

2 

5 

1           i 

1       1 

VVashincrton 

1 1   :..   1 ..'.'   '.*.' 

1   ..       

4Q 

West  V&ffinia 

I 

1           1           1           1           1           i 

!     33 

47 

Wisconsin 

4 

I                           ;                           t              , 

1 

48 

Wvominir 

1 

! 1 ■ ' 1 

i 

1 

( 

4 

'           '            1 

Total 

40 

8 

83       1 

2       1 

2,004 

23 

21 

0 

9 

5 

30      123  i 

49 

NATIONAL. 

Alabama .......... 

4 

! 

50 

California 

8 
4 

1                1                1                1                1                !        '"i i 

51 

Colorado 

i 

1 1 1 ! ■ 

52 

Dist.  of  Columbia  . 
Florida 

1 

1 
2 

1         1         1         1         i        'l ' 

53 

1       1       1       1        1    '*'l 

54 

Georgia 

12 
38 
16 

8 

' ' ' '..I!.: ^ 1 

55 

Illinois 



1           ■           i           i           1           1 , 

50 

Indiana 

.... 

1...     1           1           i           1         *i i 

57 

Iowa 

.... 

....1.... 

1.... 

....  i       .  1                     ■     '"l 1 1 

58 

Kansas 

1        '        I 

>•■•    •■-•    ••••    •«•• 

' ' •■ ; '.       1         t 

59 

Kontuckv 

1 

'         1 

16 
2 
3 
3 

15 

2 

7 

1 
o 

1                  1                  :                  !                  ■                   1                    : 

60 

LoniAlana 

....!....'..!! 

.... ! .  ■  r  "  1      ' 1 : ■ 

61 

Maryland 

1 i,^_ 

ill,               1 i , 

62 

Michigan 

III' 

■  •■■'••■*    •*■•    •*>•    ■**• 

1 1 ;.  .     '  '*'  1 1 1 

63 

M  innesota 

1        ' 

' : 1          t          1           1 

64 

]^ILssi8sinpi 

1        ' 

' ■ 1 1 1 1 

65 

Missouri 

1        '     "" 

1 

, .....  .....1 

<          1           i 

66 

67 

Montana 

Nebraska 

1...  1 

1 

1                   i""'"'i"*"'* 
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Tablk  O.— maturing  VALUE  OF  SHARES. 

tabulated  as  not  rei>orte<l.    Many  associations  hare  seToral  classes  of  shares.    Only  tho  class  harinff 
tho  largest  number  of  shareholders  has  been  given  in  each  case,  the  other  classes  being  disregarded.] 


Ansociations  having  stock  of  a  maturing  value  jMsr  share  of— 

Asso- 
cia- 
tions 
not 
report- 
ing. 

Total 
asso- 
cia- 
tions. 

Mar- 

fl50 

?160 

$165 

$180 

tlSi 

$195 

$200 

$225 
r- 

$240 

$350 

$300 

$400 

$500 

$1,000 

gin- 
al 
num- 
ber. 

3 
2 

23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

420 

1 

T" 

\ 

1 

. 

2 

:::;:•      ::::  : ::  i 

:::::' 

8 

''     '      r 

108 
10 
10 
18 
10 

8 
IG 

1 

4 

(      1  *" 

..... 

1 

1 
2 

8 

5 

::::  v;::  '.::::i::::: 

1 

2 

6 

....; 1 1 i ' 

1 

1 
1 

7 

1 

, 

1 t 

'.'.'.'.'  ...... 

4 

1 

8 

■ 

I           1 

1 

9 

.:.:.i.::::l.-.:' i ■ 



1 

3 

10 

1 

1 

11 

1 

1 

, 

1 
1 

12 

7 

1 

'      5 

1 

166 
20 
19 
19 

1 

16 

10 
1 

4|      11 

13 

r 

81 

14 

\\'.\'.. 

1 



1 

36 

2 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

15 

'  1 

1  . 

14 

*  2          6 

1 

16 

*■"*  1.   ..  '         J-   -- 

20 
29 

17 

i      .  1 

1 

1 

1 

1 

18 

10 

1 

i 

1 

7 
113 

2 

! ""■ 

12 

19 

1 

1 

1 

20 

1  ....'    ... 

1 

..'...1 

; 

21 

'"'    L...  ■ 



17 
17 

187 

1 

46 

•  1 

16 

264 

1 

1          r" 

2 

22 

1        ■        1 

23 

::::j i::::.i \ 

80 

3  1       40 

8 

1 

24 

-         1     1 

] 



• 

25 

1              !              1              1 

1 

...1 

26 

1              1*1              I 

t                        ' 

27 

"."■•; ,        1 i \--"- 

1     .       1 

' 

16 

286 

5 

390 

24 

5 

718 

1 

28 

1....    '              '    -     -    1 

2  1         1 

3 

3 

1 

29 

1              1 

5 
82 

1  ..  1 

30 

V, . .  y.'.'.'j /.'... 



4         69 

3 

31 

1     1 

32 

i     ' 

2 

118 

33 

5 

, 

60 

22         18 

833 

1 

2 

34 

1 

35 

. . .. 

11 
819 

1            1  '   "'  1 

i:::::;:::::: 

14 
1,070 

4? 

36 

19 

1     

1 

1 

2 

1         11  j        1 

7 

2 

37 

0 
33 

Q 
41 
11 

1 
25 

0 

38 

1          I 

1 

1 

39 

....  1          ' 

1          'r 



u 

61 

40 

1 , 

1 



Al 

'**"  ' 

1 

1 

39  .       I2 

1 

•  •  •  •  • 

I 

i               ;                i 

5 
76 

43 

1 

1 

1 

1 

!::::::! 1:::::: 

3 

44 

1 

1 

1 

14 

45 

12 

1 

1 

1 

1 

1 

1 
1 

54 

.    30 

6 

46 

14 
2 

....  1 

1                         ! 

47 

; 

1  . 

1 1 

48 

1 

2         5 

I 

- 
96 

1            1            1 

57 

1  1 

1 

2 

2, 325         1 

153 

89  1      39 

401 

8 

30 

5,598 

• 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 

2 

17 

1 

4 

49 

■ 

...  1 

1  .... 

"'■"i t  '"' 

. 

50 

1     " 

'1  '.'. 

1 ' i 

, 

51 

1    "  1 ;  ■"  1 

2 

I-- . '- 

, 

52 

1 1 

. 

1 

1 

53 

'     '  '    1 1 

1 

1 

54 

' 1 1 

1 ,   . 

1 

55 

1      '  1 1 1 1 1 

1 

56 

"'.'.::  ■"::"j':;::r*'*:i > > \ i::*.*" 

67 

'         1     1     1     1      1     1 

:*:::::::::: 

1 

68 

.:: ' 1 1 :::.:i::;::: ;::::! 

) 

59 

•...! 1 ■ 1 !..._    ! 

1 1     ■" 

60 

1              1              !              1              >              1 

1 

1 ' 

61 

1 

1 

i 

62 

1 

63 

l"'*      1*"    . 

, 

64 

::.i.:::. :::.. 

1 

3 

1 

3 

3 

65 

1.... 

66 

1          1 

I 

"2 

' 

67 
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Tablk  O.— MATURING  VALUE  OF  SHARES— Coucliuled. 


Mar- 

■ 

Associations  having  stock  of  a  maturing  vrJuo  per  share  of— 

Cjyl  Statea  and  lerri- 
^fL '             tories. 

DUDi- 

ber. 

$25 

$40 

$50 

$52. 

1 
$85  {$90 

$100 

$194 

• 

1 

! 

$105   $110 

1 

$111 

$115 

$120 

$125 

Oico 

1 

NATIONAL— COnc'U. 

Kevr  HamDshiro  . . 

2 

New  Jeracv 

•***i""r'""r"'' 

2 

1 
3 
3 
3 
3 
15 
1 

.    .  1  .  ..I ; 

5 

5 

G 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 
18 
19 
20 
21 
22 
2U 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

Now  York 

......... 

1 

1        ;        1 

North  Carolina. . . . 

*■"':::;!  ''■":' 

' V..C.'.'. 

North  Dakota 

1      1      1 

1....  1 

Ohio 

....!.. .J... J. ...I.... 

, : 1....     1.      .     J....     •■ 

Orecron 

...J.... 

1                  '                  1                  1                  1 

I'dinsvlvania ..... 

1    ..J ...... 

..     ■•.,     .J i            ■     1 j 

South  Dakota 

.  1 ' 

l!!. J. !!!!'!!!!! 

Tennessee  ... . . 

1    1    1 

1 1 1 !....  1  ... 

Texas 

1 

1 

t 

Utah 

1 
5 

' 1 

Vircrinia 

1 

1 

' 1 t.  .. 

Waahinslon 

1 

2 

3 

1 ' ■ 1 1  ...  1  . 

West  Virginia 

••"1     -  I-       ,^ 

i      '                  !      .     'r 

AVisconsin 

:         1         1         1.    _ 

..: [[[.[[[[vc"' 

Total 

1         '         i 

1     1 

7 

1 

211 

1 ' ■ 1    .'   .  1 

i 

A IX  ASSOCIATIONS.    ' 

Alabama L... 

1 

1 

.1 

8 

13 

3 
2 

1 

Arizona •-   -- 

1 

...J.. 

1 1 1 ' 

Arkansas 

32 
1 

1 

1          1     '              1     1 

California 

....!....'....'....'.... 

24 

1 1... 1 ' t 

Colorado 

1         '                 i 

20 

■■ 1 1 1 1 

Connecticut 

""\ ------- 

1 
2 

Ill          1     1     '  "* 

Delaware 

1 

'..   ..I i 

Dist.  of  Columbia. 

.  i...J :....'.... 

1 
15 

!              1               •  •  -  •  • 

Florida 

,     ..L..  ■ 

1                                                            •••••^             ••^••a*a 

'                                            .               1 

Gcoraift L-.J 

1 

I....  ....  .... 

20 
3 

1 

2 

Idaho 

1 

1 



Illinois 

1 

1                ' 

608 

' 1 1 .. 

Indiana 1 

3 

' 

220 

07 

50 

00 

6 

1               ■               ,               '               1 

Iowa 

1 

..;; '.'.'.'.y."." 

Kansas ' ' 

1 
3 

1 

! 1 L       * 

Kentucky ' 

1 

'          1           . .- .  ' 

i  ..  - 

Louisiana ' 

' 

"I     **"i 1 

^  f I 

Maino 

1                 '         1 

' ' : ..   "'1 

Mflrvland  -  -   ,.,../    2 

...   1     i   1 1      143 

18 

■ 

3 

1 

2  1    40 

Massachusetts ' ' ' 

' 

1 

1 

Michi<ran ' 

4 

41 

....    ••••    ••■• 

50 

1          1          1          1 

15    ...    . 

38 

Minnesota i    1 

Mississippi '.... 

•   •  ■  • 

30 

12 

•26 

7 

. 

39 

2         1  '..   . 

40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

Missouri ....'....'...J 

Montana '....' I...J 

' 

Nebraska i ' ' 

2> 

1                                                              •      •  -  • 

Nevada ' ...J ' 

1 

New  Hampshire ■ ' ' i ' 1 

New  Jcrncy ■....'....• ' ' 

15 

1             1                 .         : 

New  Mexico ' ' '....' 

_    .                 .     ...>.       .•      .    1 

New  York 1  j....     4       1 

North  Carolin:i ' 

157  ' 1     "I  '       'A         It      n                   ft  :     r.^  1 

2'} 
o 

md 

170 
1 
6 

MM 

' 

NorthDakuta ' ' 

2 
5! 

1. 

1 ' 

50 

Oliio 

1 

51 

Oklahoma '....I........ 

1 

52 

Orcffon ' 

i                            .... 

53 

Pennsylvania ' '. . .. 

1    .... 

2  1     1 

.'•        1  ;      :i  1                        1         n  .      A 

54 

Hhodo  Island ' 

'                                                     !                          ' '         ' 

55 
56 
67 

58 

5^ 

60 
61 
62 
63 
64 

South  Carolina 1 

2 

12 
10 
34 
20 
5 

',                           1                   p 

cjouth  Dakota ' ' 

1 

1         1  "   ■  ....  1 

Tennessee ' L . . . 

1 
1 

; 1 

Texas 

1 

1           '                      ;           1 

rtah ' ' 

1 

'           1           .           .                                 • 

Virginia 

2  1.... 

6 

1.... 

44 

i;;;:.  '.'.i;i..;.j*.!;!.    ii.*;'" 

Washington 

1 



11 

0 

22 

1 1 i...  * 

West  Virginia 

:::::::.■;... ::. 

.  ..           .     1     '     i 

S3 

Wisconsin | |    4 

Wyoming ' 

'       . .       1     1.    .' 

1 

1 

......... ..^.. ....... .|.... ............. ^  .  1 

24 

1 
4          U         5 

1 

Total 

40       8 

90 

1 

2  ,     1 

^J,213       2'J  1 

G 

C6 

128 
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Tablk  O.— maturing  VALUE  OF  SHARES— Concluded. 


Associutioiia  having  stock  of  a  maturing  value 

per  share  of 

Asso- 

Total 
asso- 
cia- 
tions. ; 

I 

$150 

$1G0 

$1G5 

$180 

$182 

$195 

$200 

$225 

$240 

$2(^0 

$300 

$400 

$300 

$1,000 

cia- 
tions 
not 
report- 
ing. 

1 

1 
2 

28 
1 
1 
8 
8 

I 

17 
2 
1 
7 
3 
2 
3 

I 

1          t 

'i 

1 

' 

1 

r 

2 

1 

1 

1 

1 

1 

! 

1 

1 

__     I  __     L_       ' 

i  1       . .  : 

' '  "*    1       ''                i ;        '        1 

t      ' 

1 

'          1 

1 

1 

1            1 

1        '        1 

1          1 

1*" 

1            1 

i"  "1"'    ' 

1          I 

1 

1 1      1      1 

1                1 

2 

"(        1 

...     .1 ! 1 

:" \ :"'..::'"".' 

1 

::::::l::::::i.::;::i :: 

■       ,"■    "l"*    "1           1           1     "     ! 

..  .;i 1 

1      1      1 

'.;''  "  1. . .'....  1 

1 

1      1 

"  "1      '      1.  - . 

',•••  '1 

1      ' 

'  "  *t  .   ■ 1 

1           1           1 



1 

1     ''      '      . 

1           1 

.!::!*"  ■ 

' 

'  "*i      1      1 

1 

I 

' 

"  1 

1      1      1 

1 1 

12 

2 

1 

4  '        3 

240 

i 

1          1 

3 

1 

27 
4 

32 
133 

40 

15 

21 

29 

23 

43 

4 

669 

445 

88 

72 
148 

28  I 

29  1 

i 

1          1          1 

2 

• 

1      ' 

['.].' C'.^ ' 

1 

1 

■l       1       1 

108 
10 
10 

"■"i 

'... 

1 

1  '"  1       1 



1 

'i  1 

8 

1 

) 

....;i :::.! • i.::.. 

2 

2 

1 

1 ...  1 t 1 

18 
21 

8 
10 

1 

1 
1 

1 

1 1 1....J 

!        4 

1 

1          1 

.... 

. 

1      1 

1  ... 

( 

1          3 

1 

1 



..!.... 

1 

1 

1 
1 

7 
1 

5 

.:  1  ■  •/ 

J  60 

20 

19 

'      19 

20 

29 

7 

113 

1 

16 

10 

1 

4 

11 

1 

1 

1 

1 

2 

36 
2 

1 

.       1  .... 

< 

14          2 

6 

1 

1    " 

;*    r '.'. 

1 

1 

' 

10 

1 

1 

2 

12 

240 

1 

1 

115 

!  

75 
97 

1 

17 

17 

190 

1 

48 

1 

17 

264 

5 

83 



2 

.  1 

82 

' 

89 

3 

40 

9 

8 

8 

1 

366 

8 
70 

1 

17 

288 

6 

418 

25 

6 
721 

1 

17 
1.079 

6 
48 
17 
78 
41 

6 
83 
17 
56 
42 

6 

1 

1          1 



1 

■  1 

1     ... 

2 

1 

3 

3 

t 

1.   .   J  .... 

'■ 1 

4 

71 

3 

1 

1 

1   .     . 

2 
118 

.  • . . . 

p 

o 

60         M 

18 

833 

1 

2" 

, 

1 

11 
819 

6 
33 

6 
43 
11 

1 
26 

0 

...... 

13 

1 

1 

1 

2 

1 

11 

1 

7 

2 

..... 

1 
1 

1 

..... 

•"■••* 

1 

1 

* 

3 

1 

12 

1 

1 

1 

1 
1 
1 

t 

1 

14 
2 

r 

1     _  .- 

'.... 1 1 

1 

1 

1 



57 

2 

5         1 

1 

2 

2,337 

1 

96 

100 

89 

40 

405 

11 

39 

5,838 

Mar- 
gin- 
al 
num- 
ber. 


1 

2 

3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 


17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
32 
38 
34 
85 
86 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
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Table  II.— NUMBER  OF  SHARES  ALLOWED  ONE  PERSON. 


Associations  allowing  the  following  number  of  shares  to  one 

person. 

Asso- 
cia- 
tiona 
not 
re- 
port- 
ing. 

Under 
25. 

23 
or 
un- 
der 
50. 

3 

50 
or 
un- 
der 
75. 

2 

1 

75 

or 
un- 
der 
100. 

1 

100 
or 
un- 
der 
1,001 

In  each  series. 

Un- 
lim- 
ited. 

Total 
nsAO« 

States  and  territories. 

Under 
25. 

25 
or 
un- 
der 
50. 

50 
or 
un- 
der 
75. 

1 

75 

or 
un- 
der 
100. 

100 

or 
un- 
der 
20L 

8 

cia. 
tiona. 

LOCAL. 

Alabftmii  ..,r--T 

1 

10 

1 

3 

3 

IG 

80 

30 

i' 

13 

1 

23 

Arizona  ................ 

1    -^ 

:::::':::::i 

4 

Arkanaos 

3 ;   11 

1 

1 

82 

California 

1 
1 
6 
2 

3 
G 
5 
2 

48 

10 

3 
2 
1 

8 

1 
3 

0 

1 

125 

Colorado.  ...7..... 

42 

Connecticat 

1 
1 

. . .. . 

15 

Delaware .. ••- 

10 
24 

9 
13 

2 
165 
175 

8 
24 
37 

2 

i' 

2* 

8 

i' 

i* 

21 

District  of  Colombia . . . 

1 

1 

26 

Florida 

2 
4 

1 
2 

2 
7 

1 
2 

6    

1 

21 

Georgia -,  r 

1 

.... 

31 

Idaho 

2 

11 

2 

4 

Illinois 

27 

13G 

71 

13 

41 

1 

1 

20 
1 
6 
8 
3 
87 

110 

24 

1 

12 

21 

2 

28 

38 

113 

8 

7 

4 

50 

2 

70 
25 

8 

1 

183 
24 

23 
S3 

1 
7 
2 
2 

16 
1 

16 

031 

Indiana. ................ 

429 

Iowa 

81 

XnnAAS    ......r>T-        ,T.,r- 

10 

10 

G 

"2 
•1 

1 

13 

3 

s" 

3 

7 

71 

ICentuckv  .............. 

2 
1 

131 

Louisiana .... 

26 

Maine... ir..   r 

29 

\f nrvland . . .  -TT  -  -  ^-, r  ■,  -^Tr 

1« 

9 

1 

1 

150 
1 

23 
7 
7 

102 
1 
7 

3 

237 

Massachusetts 

1 

115 

M  ichi&ran ,,,,.-, r 

2 

6 
47 

5 

1 

11 
1 

U 
G 
1 

5 

1 

3 

1 

72 

Minn<^9ota t 

8        2 

82 

Mississinni 

2 

120 

1 

1          1 

30 

MiAAniiri 

20 

2 

1 
G 

i  

2 

1 

849 

MontAna r , 

7 

Nebraska 

53 

1 

06 

Nevada  ................ 

1 

.....    ...    .   .  .^  .   .. 

1 

Kew  Hampshire 

Now  Jeraev 

4 
26 

12 
45 

4 
80 

3 

16 

14 

4 

15 

9 

1 
1 
1 

T 

171 

1 

286 

New  Mexico 

5 

New  York 

67 

8G 
5 

3 

G3 

8 

4 
2 

"*8i" 

14 

2 

141 

1 

1 

809 

1 

2' 



1 0' 

1 

390 

North  Carolina 

24 

North  Dakota 

1 
570 

5 

Ohio 

2 

1 

2 

718 

Oklahoma 

1 

Oregon , 

5 
44 
2 
8 
5 
3 
5 

2 
41 
4 
6 
1 
2 
5 
1 
2 
1 
6 
17 

3 
50 

"i 

2 
31 

1 
56 

....  1 

14 

Pennsylvania 

19 

19 

....  I 

1,076 

Khode  Island 

1 

6 

Soath  Carolina 

1 
2 

31 
0 
1 

17 
1 
2 
4 

1 
1 
9 
2 
1 
11 

2 

C.V.'^ --'-'.- 

30 
3 
2 

18 
1 

37 
G 

31 
4 
2 

1 

! 

2* 

48 

South  Dakota 

1 
2 
1 

1 
9 
2 

14 

Tennessee 

1 

61 

Texas  

39 

Utah 

1 
1 

5 

Virginia 

4 
2 
9 
I 

1 
4 

76 

Washinirton 

1 

14 

W est  Virginia 

1 

1 
8 
1 

4 

1 

1 

54 

Wirtconsiu 

1 

1 

1:9 

Wvomini;. ............. 

3  1 

1 

6 

1 

1      * 

1 
1  i»n 

)          ' 

Total 

1,180 

C82     5G0 

1    ^n  1  Afu\ 

180 

68         1 

29 

2,211 

45 

5,508 

aov   1 

NATIONAL. 

Alabama 

1 
4 
1 
2 

3 
3 
3 
1 
2 
7 
15 
11 
1 
1 
4 
1 

2 

<i 

13 
1 

•    10 

i' 

i* 

1 

t 

i' 

1 

4 

California 

' i;;;;. 

1 

8 

Colorado 

' 1 

1 1 

4 

District  of  Columbia 

1 

;;;::i"::i::::: 

S 

Florida 

...  1 

2 

(ieor/^ia 

6 

20 

1 

....:i 

12 

Illinois 

1 

1 
1 

1 

38 

Indiana 

1 

16 

Iowa 

7 

'          i 

1     1 

8 

Kaunas 

1  "'     1           "     ' 

1 

1 

Kentucky 

1 

12 
1 

...«.i.....  ....• 

17 

Louisiana 

1     . 

2 

M  arvland 

■          1 

1 

1 '  '1 

3 

Idicni^an 

1 

1 

1     1 

3 

Minnesota 

2 

1 

15 

Minsfssippi 

1 

1 

1 1 

2 

Missonn 

1 

2    

4 
1 
1 

1 

1 

17 

Montana 

1.. .,'  . 

1 

Nebraska 

i 

v.v.y.w'.'. 

i     1 

1        2 

<•.••••. 

4 
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Table  H.— NUMBER  OP  SHARES  ALLOWED  ONE  PERSON— Concluded. 


Associations  allowing  tho  following  number  of  shares  to  one 

person. 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

Under 
25. 

25 

or 
un- 
der 
50. 

K/V              K' 

100 
or 
un- 
der 
1,001 

In  each  series. 

Un. 
lim- 
ited. 

Total 

States  and  territories. 

DO 

or 
un- 
der 

75. 

19 

or 
un- 
der 
100. 

Under 
25. 

25 
or 
un- 
der 
60. 

50 
or 
un- 
der 
76. 

75 
or 
un- 
der 
100. 

100 
or 
un- 
der 
201. 

cia- 
tions. 

KATioxALr— concluded. 
Ne\7  nampBhire 

1 
2 

19 
1 
1 
3 
1 
1 
2 
1 
2 
1 
0 

•  ■••••  • 



1 

Ke^r  J  ersmr 

2 

New  York- 

1 

8 

28 

N  or th  Carolina 

1 

Kortli  Dakota 

1 

Ohio 



3 

Oroeon  

.. 

2 

2 

1 

13 

3 

Pennsvl  vania 

i 

3 

South  l)akota 

3 

Tennefiscd 

1 

17 

Texas 

2 

Utah 

1 

Virginia 

2 
1 

7 

Washington - 

«  •  •  • 

3  I 

8 

West  Virginia 

•1 
I 

2 

W  isconsiu 

1 

1 

3 

2 
8 

Total 

10 

7 

88 
11 

130 

3        240 

3 

ALL  ASSOCIATIONS. 

Alabama 

1 

2 

1 

1 

0 
3 

16 
33 
83 

1 

14 
1 

27 

Arizona 

4 

Arkansas 

3 

11 

14 

1 

1 

32 

California 

1 
1 
5 
2 

3 
6 
5 
2 

48 

3 
•2 

1 

8 
1 
8 

9 

1 

133 

Colorado . 

46 

Connecticut 

1 
1 

15 

Delaware 

•  «  •  ■  » 

16 

25 

11 

20 

V      2 

180 

189 

9 

25 

41 

8 

i 

s' 

8 

i" 

i' 

21 

District  of  Columbia . . . 

8 

29 

Florida 

2 

4 

1 
2 

■2 

7 

1 
2 

6 

1 

23 

Georff  ia 

1 

7 

43 

Idaho 

2 

11 

2 

4 

Illinois 

27 

136 

78 

13 

41 

1 

1 

20 

1 

6 

8 

3 

88 

111 

24 

1 

12 

21 

2 

28 

38 

113 

8 

7 

5 

50 

2 

71 
26 

8 

1 

203 
25 

23 
83 

1 
7 
2 
2 

16 
1 

***** 

16 

669 

Indiana ................ 

445 

Iowa 

89 

Kansas........... 

10 

11 

0 

"2* 

1 

1 

23 

4 

"3 

72 

ILentncky 

3 

7 

2 

L 

148 

liouisiana 

28 

Maine 

29 

Maryland 

16 

10 

1 

1 

i52 

1 

27 

•   20 

8 

112 

1 

0 

3 
i 

240 

Massachusetts 

p 

115 

MichifirauT -..-r-r 

2 
8 
2 
131 
1 

"2 

0 
49 

5 
1 

11 
1 

14 
0 
1 

5 

1 

3 

1 

75 

Minnesota 

07 

Mississippi 

82 

MissoiiH  r TT.. 

24 

1 
1 

1 
6 

1 

2 

1 

866 

Montana 

8 

Kebraska 

54 

70 

Nevada 

1 

1 

Now  Hampshire 

4 
26 

12 
45 

4 
86 

3 

1 

I 

.^... 

1 
173 

i 

17 

Now  Jersey 

14 

4 

15 

9 

1 

1 
1 

288 

Now  Mexico 

6 

Now  York 

58 

86 
6 

3 

71 

8 

4 
2 

100 

15 

3 

144 
1 
2 

810 

1 

2 

6* 

418 

North  Carolina 

25 

North  Dakota 

I 
570 

2 

6 

Ohio 

2 

1 

2 

721 

Oklahoma 

1 

Oregon 

5 
44 
2 
8 
5 
3 
6 

2 
41 
4 
6 
1 
2 
5 
1 
2 
1 
6 
17 

3 

50 

'"i 

4 
33 

1 
56 

17 

Pennsylvania 

19 

19 

1.079 

Khode  Island 

6 

South  Carolina 

1 
2 

82 
6 
1 

17 
1 
2 
5 
3 

"i" 

1 
2 

24 
2 
1 

16 
1 
1 
0 
1 

2 

30 
5 
3 

20 

8 

33 

5 

2 

•  •••••  • 

2 
2* 

48 

Bouth  Dakota 

1 
2 

1 

1 
9 
2 

17 

Tennessee 

1 

78 

Texas  

41 

Utah 

1 
1 

6 

Vireinia 

4 
2 
9 

1 

4" 

1 

1 

83 

Washinsten 

17 

West  Virsjinia 

66 

Wisconsin 

1 

1 

4» 

Wyominat 

« 

1 

68 

1 

Total 

1,190 

684 

576 

23 

668 

180 

130 

29 

2.341 

48 

5,838 
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REPORT   OP   THE   COMMISSIONER   OP  LABOR. 


Taule  J,— votes  ALLOWED. 

[Ill  iliis  tablo  all  vrdriatlona  from  tlio  form  of  Btaiement  shown  aro  tiibulatcd  cs  not  reported. 
SoiKO  of  such  variationa  arc :  Ono  vote  to  every  share,  bat  not  exceeding  10;  one  vote  to  every  share 
of  fully  paid-up  stock ;  one  vote  to  every  share,  but  for  free  shares  only ;  one  vote  to  every  shareholder 
except  borrowers;  one  vote  to  every  share  for  each  year  it  has  run.] 


States  r.ud  territories. 


Ascoci.'itions  allowing  one  veto  to  every — 


Share- 
bolder. 


LOCAL. 

Alabcrna 

Arizona 

Arkansai! 

California 

Colorado 

Connecticut ■ 

Delaware 

District  of  Columbia . .  ■ 

Florida 

(Jcorgia 

Idaho 

Illinois 

Indiana , 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Af  aryland 

Ma68acbusetts 

Michigan 

M  inncsota 

Missis  si] 
Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire , 
New  Jersey .  — 
New  Mexico .... 

New  York 

North  Carolina . 
North  DakoU . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania... 

Kbode  Island 

South  Carolina . 
South  Dakota  . . 

Tennessee 

Texas 

Utah 

Tirginia 

Washington.... 
West  Virginia.. 

Wisconsin 

"W  j-omiug 


ippi. 
rl. . . . 


Total 


NATIOXAL. 

A  labama 

Call  fomia 

Colorado 

District  of  Columbia  .... 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kannas 

Ker.t  icky 

Louisiana 

Maryland 

Micnigan 

Minnesota 


Mississippi 

Missouri , 

Montana 

Nebraska 

New  Hampshire 
^Tew  Jersey 


li 
1 

U 

17 

21 

3 

3 


122 

216 

32 

26 

89 


29 

120 

115 

26 

07 

3 

11 

2 

5 


16 

245 

1 

325 

12 

1 

72 

1 


818 
0 


.. 

16 
2 
6 

15 


2,483 


Share. 


4 

1 
5 


5  sh.ire.'>. '  10  eliarcs. 


21 
4 

C2 
110 

33 
1 
4 
3 

18 

23 

4 

107, 

i:07 

^9 
43 

:9 

24 


Associa- 
tions 
not  rc- 
jiorting. 


' 1 

""::':  i:;;:; 

1 

1 

1 

2 

1 

1 

2 

5 

1 

401 

6 

U) 


2 

U 

'SJ 

'J38 

4 
CO 

I 


31 
4 

r.8 

12 
4 

504 


1  I. 


1\ 


n 

£45 


2    . 


48  I. 

11  ' 
C9' 
20  I 

rj  I. 

12  I 

23 
5 


2.394 


8 


2 
3 
1 


:7 


41 

1 


142 

..... 


4 

4 
2 
2 

11 
4 

16 

4 

1 

16 
o 

3 


11 
1 

U 
1 
2 


Total 

ansocla- 

lions. 


I 

IG 

i 
3 


1 

1 


'1  • 
1l 


33 


1. 


23 

4 

32 

125 

42 

15 

21 

28 

21 

31 

4 

C31 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

3U 

34S 

7 

C6 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

076 

6 

48 

14 

61 

59 

5 

76 
14 
54 
39 
0 


5,G98 


4 
H 
4 
3 

n 
*t 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 
4 
1 
2 
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Tai-.u:  J.— votes  ALLOWED—ConcliHlecl. 


Statoa  and  torritovics. 


NATIONAL — concladcd. 

Vovr  York 

!North  Carolina 

Korth  Dakota 

Ohio 


Oregon 

rennavlvania., 
South  i)akota. 
Tennessee .  — 

Texas 

Utah 

Virginia 

Washington  . . 
West  Virginia 
Wisconsin . 


Total 


ALL  ASSOCIATIONS. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columhl-^ 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Io\ra 

Kansas 

Kentucky 

liOnisiana 

Maine 

Maryland 

Mossachnsctta ■ 

Michigan ■ 

Miiinesota • 

Mississippi 

Missouri 

Montana 

Kebraska 

K  e  V  ad  a 

New  Hanipshiro 

Now  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina 

South  Dakota 

Tcnnossco . , 

Texas  

Uteh 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Aoaociatioua  allowi:ig  cno  vote  to  every — 


Share- 
holder. 


Share. 


5  .shares. 


10 
"l 


Total 


30 


1 

It 

17 

22 

3 

3 


123 

210 

35 

2C 

90 


20 

120 

115 

20 

71 

4 

10 
2 


17 

245 

1 

335 

12 
o 

73 


G 


1 
3 
2 

17 
2 
6 

15 


17 
1 


2,513 


3 
2 
3 

J6 
2 
1 
G 
3 
2 
3 


104 


25 
4 

S2 
118 

43 
1 
4 
5 

20 

34 
4 

m 

223 
53 
44 

55 
20 


03 


2 

25 

28 

3i9 

5 
02 

1 


30 
4, 

75 

13 

4 

504 


17 
247 


<8 
14 
75 
22 

03 
15 
50 
20 
5 

2.558 


IC  shares, 


Associa- 
tions 
not  ro- 
I)orting. 


0    . 


2 


45 


1 
2 


2 


434 

6 
1 

n 

it 

3 
1 


67 


47 
1 


1 
1 
3 


7 


11 


Total 
associa- 
tions. 


145 


.1 


2 

Ifi 

1 
*\ 
o 


1 
1 

rso 


28 
3 
1 
3 
3 
3 
3 

17 

n 
tt 

1 

7 
3 
2 
3 


240 


27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

069 

445 

89 

72 

148 

23 

29 

240 

115 

75 

97 

32 

800 

8 

70 

1 

17 

288 

5 

418 

25 

0 

721 

1 

17 

1.079 

0 

48 

17 

78 

41 

0 

S3 

17 

56 

42 

6 

5,838 
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REPORT    OF    THE    COMMISSIONER   OF    LABOR. 


Tahi.k  K.— transfer  FEE. 


[In  tills  table,  owing  to  the  lack  of  space,  several  rates  which  were  cliarged  by  a  rery  few  aasoeia- 
tions  only  are  not  shown,  and  have  been  tabulated  as  not  rextorted.  A  very  great  ])art  of  the  associa- 
tions for  which  the  transfer  fee  is  given  as  not  reported  are  those  whore  the  conditions  were  too 
complex  for  any  form  of  tabulation.    Examples  of  a  few  of  these  are:  5  cents  per  share,  but  not  less 


Mar- 
gin- 

.Assosiatiocs  cliarging  a  transfer  fee  pur  transaction  of->- 

^1 
num- 
ber. 

Stjttes  au«l  territories. 

None 
charged 

$3.10 

$0.15 

$0.20 

$0.23 

$0.50 

$0.60 

$0.75 

$1.00 

$2.00 

1 

LOCAL. 
A.lAlinmfL     .......... 

18 

1 

2 

9 

ArizonA        ......... 

!l 

Arkitnsflfi     ......... 

7 

7 
23 

1 
11 
10 

9 
13 

1 

59 
49 
13 

6 
18 

3 

3 
30 

20 
1 

3 
3 
3 
1 

A 

California 

8 

4 

5 

Colorado 

(J 

Connecticut 

Delaware 

3 
1 

2 

7 

g 

I>ifitarictof  Columbia 
Florida 

1 

9 

3 

1 

3 

2 

10 

Ooorffia 

11 

Idalio 

12 

Illinois 

53 

31 

11 

6 

20 
45 

11 
3 

1 

9 

18 
3 

1 
3 
1 

2 
2 

13 

Indiana  ..,.t 

2 

1 

14 

Iowa 

1 

15 

10 

Kentnck  v 

17 

Lnnisiana  ... .... 

2 
6 
4 
30 
1 
1 
5 
9 

18 

Maino 

1 
5 
1 
8 

14 
2 

41 

19 

Maryland 

2 
7 

20 

Massachusetts  ..... 

21 

Michiiran '         lo 

22 

Minnesota ..... .. 

10 

1 

23 

MiasisslDni .... 

8 

36 

2 

8 

24 

Missouri 

1 

1 

34 

25 

MontrSnn 

20 

Nebraska 

12 

19 

1 

27 

Nevada. .. ....... 

28 

New  Hampshire 

New  Jersey 

New  Mexico 

7 
135 

1 
26 

29 

3 

1 

46 

13 

30 

31 

Now  York 

21 
6 



20 

03 

88 

1 

32 

North  Carolina 

North  Dakota 

33 

....... 

34 

Ohio 

149 

37 

19 

4 

35 

Oklahoma 

30 

Oregon 

6 

399 

::::::::::::: 

37 

Pennsylvania 

Khode  Island 

37 

1 

I 

8 
2 
1 

10 

8 

1 

38 

39 

South  Carolina 

South  Dakota 

Tennessee 

33 
1 

21 

21 
1 

13 
1 
2 
3 

1 
2 
3 
2 

40 

41 

1 

42 

Texas  

43 

Utah 

2 

4 

44 

Virginia 

5 
1 
1 
1 
2 

1 

45 

AVashington 

"West  Virginia 

"Wisconsin 

46 

2 

10 

1 

47 



1 

48 

"\V  vomine 

1 

1 ' 

1 

Totrtl 

NATIONAL. 

Alabama 

1             1 

1 

1.173  1          7 

2 

2 

345 

348 

1 

2         224 

6 

49 

1 

1 

2 

1 
3 
2 

i* 

1 

""io* 

50 

California ' 

1 

1 

51 

Colorado • 

.......I...!!!  i ',.'.'.'.'.'.' 

52 

District  of  Columbia 

' 

i :i :::::' 

53 

Florida 

1 

1.. 

51 

Georgia 

2 

V.'.'.V..C'.'.'.'.\ 

1 

1 

4 
7 

55 

Illinois 

1.         1 

56 

Indiana ' '-- 

' 1         •   .  . 

57 

Iowa 1 

KanRos 

..  ..'           1           ' 

58 

1 

1 1 

1 
0 

1 
3 

5D 

Ii.entnckv ...' 

1 1 1 ' 

60 

Louisinna ....'-- 

1 

1 1 1          ..' 

01 

Mnr  viand 

1 

1 1 

02 

Michigan 

I 

03 

Minnesota 

1 

7 

2 

64 

Missiesipid 

1      I 

1 

65 

Missouri 



""i 
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Taulk  K.— transfer  FEE. 


than  $t  per  transaction;  $1  per  share  up  to  $5,  20  cents  for  each  additional  share,-  transfers  to  mem- 
hers,  25  cents  per  transaction ;  to  non-members,  50  cents  per  transaction.  In  the  case  of  those  associa- 
tions jssuine  several  classes  of  shares  with  a  different  transfer  fee  for  each,  the  class  having  the 
largest  uumoer  of  shareholders  has  been  given,  the  other  classes  being  disregarded.] 


Associationa  charging  n  transfer  fee  per  share  of— 

Asso- 
cia- 
tions 
not 
report- 
ing. 

Total 

asso- 

cU- 

tions. 

Mar- 
gin- 

$0.02 

$0.05 

$0.10 

$0.12i 

$0.15 

$0. 20 

$0.25 

$0.36 

$0.50 

$0.75 

$1.00 

al 

num- 

ber. 

2 

1 

^ 

1 
2 

23 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

60 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

0 

48 

14 

61 

30 

5 

76 

14 

54 

39 

0 

1 

2 

2 

2 

1 

1 

9 

1          100 

1 

4 

7 

6 

8 

5 

4 

2 

1 

280 

163 

16 

15 

34 

15 

20 

321 

76 

9 

8 

9 

80 

1 

18 

4 

t 

4 

5 

1 

6 

1 
5 
2 
8 
2 
122 
18 
1 

22 

^5 

2 

1 

7 

6 

1 

8 

1 

0 

1            1 

1 

1 

1 

10 

11 

11 

1 

6 

10 

5 

I 
1 

3 

2 

12 
64 
12 

6 
27 

1 

1 
7 
1 

48 
20 

n 

5 
6 
2 

12 
13 

14 

2 

5 

1 

15 

! 

31 

16 

i 

17 

t 

!".!"!;i:.::.:. 

18 

i     '  ' 
1 

2          17   

0 

2 

1 

36 

1 
1 

11 

"  "ii' 

6 

I 

8 

10 
20 

13 
23 

13 

17 
2 

27 
3 
1 
1 
4 

25 

4 

1 

21 

1 

22 

1 
1 

2 
14 

23 

1 

87 

24 

- 

1 

25 

4 

3 

26 

27 



2 

13 
5 

45 

10 
3 
103 
1 
1 
160 
5 
6 
2 
6 

10 
2 

20 
4 

28 

15 
2 

1 
2 

1 
18 

28 

2 

1 

I 

20 

30 

10 

18 
6 

1 

2 

12 

0 

104 
1 

3i 
32 

2 

1 



33 

17    

1 

5 

217 

142 

23 

34 
35 

5 
196 

1 
21 

I 
189 

36 

52 

1 

1 

1 

37 
38 

1 

4 
1 
5 

30 

1 

2 

1 
2 

40 

1 

1 

10 

1 

1 

1 

11 

1 



1 

42 

1 

( 

43 

1 

1 

1 

2 
1 
0 
3 

2 

18 
1 
0 

1 

44 

I 

4 

45 

1 

1 
6 

1 

46 

1 

47 

i ' 



48 

1 

....... 

2         120 

071 

3          36 

21     1, 303 

a 

527 

3 

214 

516     5, 598 

•  a  •  .  .  .    . 

s 

1 
4 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 
2 

49 

1 

2 

1 

1 


50 

1 

51 

' 

1 

52 

t 

1 
6 
7 
6 
2 

53 

1 

7 

2 

54 

1 

1 

7 
2 

1 

1 

55 

1 

1 

50 

t 

2 

1 

57 
58 

1              ' 

1 

1 ...... . 

4 

1 

3 

3 

1 
1 

50 

• 

60 

1 

61 

1 

2 

1 

1 
•* 

62 

1 

1 

1 

1 

63 
04 

1 

1 

1 

4 

3 

i 

17 

65 
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Tahlh  K.-TRANSFER  fee— CoiicIuiUmI. 


Mar- 
gin- 

Associations < 

hargiiij 

r  a  transfer  fee  i»cr  trausactlon  of— 

al     SisiU'H  andten-itoriea. 
num- 
ber. 

"None 
charged 

$0.10 

$0.15 

$0. 20 

f3.E5 

$3. 50 

$:i.  CO 

|0. 75 

$1.C0 

CC.OO 

1 

1 
1 

NAT10N-Al.r— COIIC'd. 

Montana 

1 

2 

2 

^  ebraska 

3 

Now  Hainpsbiro 

New  Jeraov 

1 
2 

4 

4 

::::: :  :::  1 

5 

N6W  York.......... 

1 

8 

3 

0 

North  Carolina 

7 

North  Dakota 

8 

Ohio 

1 

0 

Oregon 

2 

10 

Pennsylvania 

South  Dakota 

1 

1      ' 

11 

1 

:::::::i::: .::: 

1 

14 
2 
1 
3 
1 
2 
2 

12 

Tennessee 

1 

1              1 

13 

Texas  

r        1 

14 

Utah 

1 

15 

Virginia 

16 

Waubinfirton t  - . , 

1 

17 

WestVu-ginia 

1 

18 

Wisconsin 

:::::. .1 

1 

r 

Total 

1 

1 

1         1 

16 

1 

3 

1 

83 

17 

ALL  ASSOCIATIO-\S. 

Alflbniiia  .   . . , 

1 

19 

17 

1 

4 

23 

Arizona 

1 -,------ 

21 

A  rkansas 

T 

7 

23 

1 

20 

3 
4 

0 

1 

**'***" 

22 

California 

3 

4 

1 

23 

Colorado 

*  1 

24 

Connecticut 

Delaware 

^\ 

10 

9 

15 

1 

59 

49 

li 

6 

18 

3  1          9. 

25 

;:::::" 

1 

1 

26 

District  of  Columbia 

1 

1 1 1 

2 

1 



27 

Florida 

3 
1 

3 

...J 

28 

Georgia 

2 

1 

1 

29 

Idaho 

. . 

1 

1 

30 

Illinois 

...... . 

5J 

31 

U 

6 

liO 
45 

n 

1 

13 
25 
3 
2 
0 
2 

12 
... 

a' 

81 

Indiana 



2 

1 

L 

32 

Iowa 

1 

33 

Kansas 

.   ...^.  . 

34 
35 
3G 
37 
38 
89 
40 
41 
42 
43 
44 
45 
4C 

Kentucky 

'I 

i 

1 

Louisiana 

3 

8 

20 

"I 

2 

5 

,  Malnn 

1 

1 

1  lllarvlanrl 

4  '          S 

5  ' 

7j 

Massachusetts 

20 

1 

1 

5 

10 

1 

A 

2 

a 

Michigan 

10 
10 
10 

37 
2 
8 

Minnesota 

8 

2 

.  MissiKSippi 

1 

Missouri 

1 

1 

40 
1 
3 

1  l^tontana 

Nebraska 

1 

12 

19 

Nevada 

XfliP'  Hnninnhirp. 

8 
137 

1 

26 

f. 

47      'N'flw  .T^rflev . . 

3 

1 

40 

13 

48 
49 
50 
51 
52 
53 
54 
55 
56 
57 

New  Mexico 

New  York 

25 
G 

'   ' 

20          64 

06 

3 

North  Carolina 

North  Dakota 

' 

1 

( 

Ohio 

149 

37 

20 

4 

Oklahoui.i 

1 

OrcRon 

6 
400 

t 

2 
8 

i" 

Pennsylvania 

lihude  Island 

1 

37 
1 
2 
4 
8 
2 
1 

10 

4 

":."::i:::::: 

Soath  Carolina 

33 

1 
22 

'I 

13 

1 

o 

*< 

3 

1 

M89 

1 
2 
3 

1 
3 
17 
4 
1 
8 
2 
8 
3 
2 

i' 

• 

58  .  SoTith  Dakota 



59 

Tcnnescee 

1 

60 

Texas  

61 

Utah    

1 

t 

4 

62 

Virginia 

63 

AV^natiino'tnii . .    . .    . . 





64  !   W««t.  A'frtHnltt 

2 

10 

1 

65 

Wisconsin 

66 

Wvoming 

! 1....;' 

1 

Total 

'        1 

i'** 

t 

7  '          2 

2 

3ifl         351 

1            9 

307 

23 

1 
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Tablk  K.— TKANSFER  FKE— Concluded. 


Associatior.s  charjj;iusf  a  transfer  fw>  por  share  of— 

Asso- 
cia- 
tions 
not 
report- 
ing. 

Total 
asso- 
cia- 
tions. 

Mar- 
gin- 

$0.  C2 

to.  05 

fO.lO 

$0.12* 

to.  15 

$0.20 

$0.25 

I0.S6 

fO.IiO 

$0.75 

s?i.oo 

"al 

num- 
ber. 

1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

1 

1 

1 

1 

2 

.      .. 

1              i 

■j 

i 

1 

:::::;j:::::::'::::::  i 

4 

1 

1 

3  1 

5 

2 

1 
1 

6 

1 

6 

"*;■;  1 

V////..''..\.".\ 

••%•"*• 

i 

1 

1 
1 

7 

1 

1 

......  .j....... 

1 

8 

1 

1 

1 
1 

0 

1 

1 

1 

. ' 1 

10 

.    .  1   . 

1 

1 

1 

11 

1 

1 

1 

....... 

12 

13 

....... 

1 

1 1 

1 

14 

i 

1 



1 

3 

15 

1 

1 

1 

16 



.... 

17 

■.:::'.;. ■■;;.:..'....:. J 

1 

.'....... 

18 

!                         '                       1 

1 

1 

25 



1 

3 

23 



12 

13 

42 

240 

2 

1 

1 
2 

1 

27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

660 

445 

89 

72 

148 

28 

29 

240 

115 

75 

07 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

G 

83 

17 

66 

42 

0 

5,838 

19 

2 

'       .   .. 

f        r 

20 

l" 

!!!!!!!!....!.. 

2 
5 

1 

21 

1 

103 
5 
2 

1 

1 

....  ^. 

7 

6 

8 

5 

4 

2 

1 

287 

165 

17 

15 

37 

15 

20 

121 

76 

9 

9 

9 

03 

1 

18 

1 

22 

1 

4 

1 

23 

1 

1  ' 

24 

1 

o 
2 

n 

2 

.  1 

.   ..1""      1 

25 

6 

1 

! 1 

26 

1             1 

1 

7 

27 



1 

3 

^'•-"• 

1 

28 

....... 

29 

129 

18 

3 

12 

9 

2 

1 

7 
10 

5 
1 

1 

3* 

2 

13 
64 
13 

0 
27 

1 





1 
8 
2 

55 
26 

13 

30 
31 
32 

2 

5 
1 

5 

33 

1        34 

1 

7 
3 

34 

.  .  a  .  .  .   . 

35 

36 

1.         

1 

2 

17  1 

1 

6            2 

1 

35 

1 
1 

11 

"'"15 
8 
1 
0 

87 
38 

13 
23 

15 

18 

2 

1          3 

2 

1 

1 

15 

t 

4 
2 

39 

i  

i* 

1 

1 
2J 

17 

40 
41 

1 

2 

87 

42 

1 

1 

1  \ 

43 

1 

4 

1 

4 

44 

I 

i;:::..'. 

45 

1 

...    .| 

2 
13 

5 
48 
10 

8 
108 

1 

1 

2 

1 

18 

46 



i         2 

1 

1 

1 

47 

1 

48 

1        10 

19 
G 

1           2   

17 

8 

105 

2 

1 

24 

40 
50 

2 

1 

1 

51 

17 

1           5 

217 

1 

143 

52 
63 

5 

187 

1 

1 

2 
22 

1 

1 
189 

54 

52 

1 

M 

166 
5 
8 
3 

c 

1 

55 
56 

1 

1 

1 

4 

2 
5 

57 

1 

2 
1 
2 

58 

1 

1 

11 

1 

1 

2 

59 

10  > 

60 

2 

20 

4 

28 

15 

2 

1 

61 

1 

1 
4 
1 
6 

2 
2 
G 
4 

2 

21 
1 
9 

1 

62 

63 

1 

64 

65 

66 

2 

180 

696 

3 

37 

24 

1,386 

3 

539  :          3 

1 
1 

227 

558 
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REPORT   OP   THE    COMMISSIONER   OF   LABOR. 


Tablk  JC.— existing  REAL  ESTATE  LOANS  IN  CERTAIN  REPRESENT  ATI  \TR 

ASSOCIATIONS. 


Stntofl  r.inl  territoriea. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut , 

Delaware 

District  of  Columbia 

Florida 

Geor^^a 

Idaho  

Illinois 

Indiaqa 

loTra 

Kansas 

Kentucky 

Louisiana 

Maine 

Mar3iand 

Massachusetts 

Michigan 

Minnesota , 

Mississippi 

Missouri 

Montaim 

Nobrnska 

Nevada , 

New  Hampshire  .... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming , 

Total 

NATIONAL. 

Alabama 

Caliromia 

Colorado 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampshire 

New  Jersey 

New  York 


Total 

associa-, 

tions. 


23 
i 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349 

CO 

1 

10 
280 

5 

390 

24 

5 
718 

1 

14 

1,076 

0 
48 
14 
61 
39 

5 
76 
14 
54 
39 

G 


6.598 


4 
8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

15 
2 

17 
1 
4 
1 
2 

28 


Insisting  red  cstcte  leans. 


Associa- 
tions re- 
porting. 


2 

77 

4 

35 

7 
6 

7 


210 

25 

16 

5 

Q 

3 

25 

60 

113 

5 

6 

n 

]T 
1 
6 


14 
210 


360 
3 


37 


2 

809 
6 
2 
1 
7 


U 
1 
0 
4 


2,128 


2 
0 
1 
4 


1 
3 


1 

1 

22 


Number. 


731 


408 
4,526 
207 
351 
426 
1,423 
631 
243 


26,265 

2,450 

1,756 

271 

420 

335 

1,495 

5,504 

8,817 

477 

599 

1,261 

887 

41 

518 


523 
17, 179 


16,892 
130 


6,623 


124 

49, 763 

421 

5C 

98 

963 


1,004 

87 

978 

164 


155, 027 


Original 
amount. 


LargeMt.  •  Smallest. 


$1, 250, 371 


316. 52S 
10, 649, 269 
366,968 
424, 325 
ri05, 970 
2, 005, 830 
530,800 
368,750 


21,016,793 

1,623,672 

1,  590. 166 

188,525 

516, 709 

701, 200 

925, 180 

4.083.350 

11,724,461 

368,420 

770,  695 

1. 074,  039 

1, 252, 853 

64,458 

489,184 


471, 653 
22, 900, 126 


24, 589,  519 
10?,  413 


7, 735, 412 


146,277 

52,  996, 327 

058,770 

77,550 

94,194 

1,220,800 


3,006,775 

33,600 

578. 190 

148, 469 


$10, 000 


50,000 
30,000 

6,000 

4,000 

8,000 
34,009 

3,800 
13.000 
10,000 

5,600 
46,000 

7,200 
28,000 
16,500 

5,000 


5,000 
21,000 


31,400 
5,000 


50,000 


5,400 
00,000 
5,003 
4,000 
4,500 
10, 000 


11,000 
1.600 
8,000 
5,500 


175. 574, 583       100, 000 


608 
2,735 

379 
1,937 


44 
979 


1, 046, 179 

2, 098, 289 

206,625 

1, 034, 919 


20,500 
604,' i25' 


888 

2 

2,438 


766,848 

3,975 

2, 964, 874 


6,000 

25,000 

6,000 

3,000 


2,000 
'49,'6oo" 


14,800 

3,575 

25,000 


Average 
sixe. 


$ac 


7,400 

27 

100,000 

13 

12,500 

00 

5,803 

100 

13,000 

50 

10,000 

100 

14,000 

100 

11,000 

100 

20 
100 

50 
100 

50 
200 

35 

50 

30 
100 
300 
300 

25 
350 
300 


59 
50 


60 
6 


100 
25 
100 
100 
100 
60 


100 

400 

100 

63 


100 

100 

100 

50 


100 
"'60 


200 

400 
100 


$1, 710 


77e 
2,353 
1.77J 
1,20» 
1,188 
1,419 

843 
1,517 


800 
663 
906 
696 

1,230 
2,093 

619 

742 
1,325 

772 
1.287 

832 
1.412 
3.572 

9U 


902 
1,333 


1,456 
812 


1,168 


1,172 
1.065 
1,565 
1,385 
961 
1,268 


1,003 
908 
501 
005 


1,133 


1,721 
767 
545 
534 


466 

617 


1,927 
lt21S 
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Taclk  I*.— existing  real  ESTATE  LOAKS  IN  CERTAIN  REPRESENTATIVE 

ASSOCIATIONS— Concluded. 


Slates  and  territories. 


NATIONAL— concluded. 


North  Carolina. 
North  Pakota.. 

Ohio 

Oregon 

Pennsylvania.. 
South  Dakota.. 

Teunosseo 

Texas 

Utah 

Virginia 

Wasliington 

West  Virginia . 
Wisconsin 


Total. 


ALL  AS30CIAT]0^*8. 


Alabama 

Arizona 

Arknnsaa  

California 

Colorado , 

Connecticut 

Delaware 

District  of  Columbia , 

Florida 

Georgia 

Itlabo 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Now  Hampshiro  .... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khodo  Island 

Bonth  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Total 

assoda* 

tions. 


Tot:il. 


1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 


Ksisting  real  estate  loans. 


Associa' 
tions  re- 
porting. 


240 


27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

C 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


5,838 


45 


Number. 


2 

tt 

4 

15 

I 

6 
7 
5 


225 

26 

20 

5 

6 

3 

25 

69 

313 

5 

6 

n 

17 
1 
6 


15 
220 


382 
3 


37 


2 

810 

6 

2 

1 


11 
1 
G 
4 


2,173 


80 


Original 
amount. 


•83,400 


Largest. 


$3,500 


Smallest. 


Average 
size. 


$100 


9,600 


731 


408 
4,526 
207 
351 
426 
1.423 
631 
851 


29,000 

2,823 

3,693 

271 

464 

335 

1,495 

6,483 

8,847 

477 

599 

2,261 

887 

41 

518 


921 
17, 181 


19, 330 
130 


6,623 


124 
49,843 

421 
56 
98 

963 


1.004 

37 

978 

164 


8, 829, 734 


49, 000 


1,250,371 


10,000 


316, 525 
10, 649, 269 
366.068 
424,325 
505. 970 

2. 005, 830 
530,800 

1,414,929 


23,115.082 

1,830,297 

2,625,085 

188, 525 

537,209 

701.200 

925,180 

4, 687, 475 

11,724.461 

368,420 

770, 695 

1.074,039 

1,252,853 

64,458 

489,184 


1, 238, 501 
22,904,101 


7,400 

100,000 

12,500 

5,800 
13,000 
10,000 
14,000 
11,000 


50,000 
10,000 

6,000 

4.000 

8,000 
14,000 

3,800 
49,000 
10,000 

5,600 
40, 000 

7,200 
28,000 
16,500 

5,000 


14,800 
21,000 


27, 5&4, 393 
100, 413 


7,735,412 


145, 277 

63, 079, 727 

058,770 

77,550 

94,194 

1, 220, 800 


1,006,775 

33.600 

578, 190 

148, 469 


31,400 
5,000 


50,000 


5,400 
60,000 
5,000 
4,000 
4,500 
10,000 


11,000 
1,600 
8,000 
5,500 


164, 627 


184, 404, 322 


100,000 


50 


30 


27 

13 

00 

100 

50 

100 

100 

100 


20 
100 

50 
100 

50 
200 

35 

50 

10 
100 
100 
100 

25 
350 
100 


50 
50 


50 
5 


75 


100 
25 
100 
100 
100 
50 


100 

400 

100 

50 


I 


#1,043 


020 


1,710 


776 
2,353 
1,773 
1,209 
1,188 
1,410 

841 
1,663 


797 

047 

711 

606 

1,158 

2,093 

619 

723 

1,325 

772 

1,287 

852 

1,412 

1,672 

944 


1,345 
1.333 


1,425 
842 


1,168 


1,172 
1,065 
1,565 
1,385 
961 
1,2C8 


1,003 
908 
591 
905 


1,120 
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Taiji.k  M.— individual  REAL  ESTATE  LOANS   IN  CERTAIN  RKPRKSENT- 

.  ATIVE  ASSOCIATIONS. 


Mar 

Asso- 
cia- 
tions 
re- 
port- 
ing. 

Existing  real  estate  loans,  the  original  amount  of  which  ^ 

roa— 

gin- 
al 
num- 
ber. 

States  ai\d  territories. 

Un- 
der 

$100. 

$100     $200 

or       or 

under,  under 

$200.    $300. 

$300 

or 

under 

$400. 

$400 

or 

under 

$500. 

$5C0     $600 

or        or 

under  under 

$6U0.    $700. 

$700 

or 

under 

$800. 

$809 

or 

under 

$9G0. 

$900 

or 

under 

$1,000 

1 

LOCAL. 
A.iAliii.tna .....-• 

. .  .1 

2 

A rlzofifi            .....  ...•••• 

::::::  ::::::i 

1 

■• i 

3 

ArkftnfiAfl  ......•.••••.•• 

3 

24 
4 

15 
3 

1 
7 
3 

14 
2 

1 

56 
23 

1 
1 

47 
05 

6 
21 
20 

9 
87 

9 

55 

45 

6 

6 

18 

"45* 

I 

43 

59 
3 
12 
37 
5 
54 
17 

52 
43 
10 

n 

7 

"50" 
2 

82 
53 
15 
13 
31 
2 
C8 
18 

26 
19 

7 
11 

2 

"'"31* 
1 

14 
49 

7 
17 
10 

3 
36 
13 

3 

13 

3 

4 

4 

California 

5 

Colorado 

G 

Cnnnp^.ticnt ........... .. 

7 

Dclawaro. .....-.--..---- 

2  ( 

8 

DiBtrict  of  Columbia .... 
Florida 

2 

n 

49 
2 

10 

irfonria  ................. 

11 

Xdaho  . ............... 

12 

Illinois     

50 
10 

8 

32       357 

64 

2         22 

469 

73 
44 

501 
59 
AO 

381 
63 
T7 

439 
95 

40 

255 
82 

72- 

165 

43 

5 

160 
34 

41 

46 
20 

7 

13 

Indiana 

14 

Iowa 

15 

KflnBAS       ............ 

16 

Kentuck  V .... 

4 

2 

23 

38 

55 

1 

4 

10 

4 

237 

139 

181 

12 

"113' 
163 
118 

17 

5 

177 

176 

182 

53 
8 

90 
162 
182 

14 

7 

151 

165 

235 

18 
1 

47 
138 
139 

21 
4 

123 
102 
235 

13 
2 
20 
83 
06 

37 

Loniaiaua  ............... 

18 

Mainn       ................ 

10 
7 
8 

108 

106 

87 

19 
20 
21 
22  1 

li((arvla.nd      .......... 

MaasAchuactta 

Michif^an 

Minncaota. . ............. 

2 
4 

1 

4 
27 

8 

56 

6 

8 

22 

1 

5 
CO 
23 

17 
22 

13 
44 
23 

G 
8 

10 
37 
11 

7 
9 

23 

Miaaifiainni 

24 

Miaaouri .. 

< 

25  1 

M^ontana          . ........ 

26 

l^obraaka 

i  ...... 

1 

4 

0 

1 

8          1 

12 

6 

1  1 

27 

If  evada               ....... 

1 

28 

New  Hamnahiro 

13 
51 

1 
36 

12 
211 

77 
558 

9 

170 

69 
434 

20 
134 

73 
404 

10 
108 

53 

308 

3 
82 

20 

New  Jersev 

30 

?Jew  ^Bxico ............. 

31 

New  York 

60 
1 

4 

231 
1 

291 
8 

222 

10 

150 
8 

258 
8 

225 
8 

177 
3 

205 
4 

85  1 

32 

North  Carolina 

1 

33 

North  Dakota 

1 

34 

Ohio    

13 

1 

64 

16 

40 

83 

64 

21 

51 

2 

35 

Okl&boma ............... 

36 

Oregon 

2 

80 

5 

2 

■  *27" 

1 

70 
3 

1 

5 

431 

83 

.... 

4 
129 

10 

1 

10 

442 

15 

2 

2 

160 

12 

8 

9 

494 

21 

1 

3 

78 
7 

4 

15 

441 

18 

2 

8 

77 
0 

37 

Pennavlvania 

38 

Khode  Island 

30 

South  Carolina 

1 

40 

South  Dakota 

41 

Tennessee 

8          2 

24 

121 

82       149 

29 

126         11 

92 

0  i 

42 

Texas 

1 

43 

Utah 

1...       i 

■■ 

44 

Virginia 

5 
1 
4 

«      1 

27 

2  i      21 

1 

IS  1      10 

1? 

3 

8 

45 

Wasfaincton 

8 

4 

1 

46 

"West  Viririnla 

16 

24 

20 

6 

15 

io 

2 

47 

VV  isconsin 

48 

W  voroin  it.. 

1 

Total 

503 

1 

1 

147   1,489 

3,131 

1.854 

2,771  I2.02I 

2,765 

1,  IC9 

2.143 

613 

1  ' 

40 

XATIOXAL. 

Alabama 

1 

1 

1 

1 

1 
1 

50 

California 

1 

1 

2 

2          2          9 

6 

2 

8 

1 

51 

Colorado 

52 

District  of  Columbia 

::::::::::: ::::::: 

53 

Florida 

1 

54 

Georeia 

4 
4 

1 

It 
42 
11 

31 

134 

68 

33 

204 

70 

36 

205 

88 

67 

217 

70 

25 

135 

2D 

21 
SI 
12 

25 
74 
13 

8 

22 

7 

55 

Illinois 

56 

Indiana 

57 

Iowa 

58 

Kansas 

1      1 

1 

::::::::::::::::  :i 

59 

Kentucky 

2    11 

16 

10 

5     "26 

3 

2 

7 

2 

60 

Louisiana 

61 

Maryland 

1           2          4 

4 

7           8          5 

3          1 

1 

2 

63 

Michigan 

63 

Minnesota 

1 ;..:..;.:':':'!;::::.  :.::..■: r":y/'\. 

:         1 

64 

Missiasipiii 

1 

2         13 

12 

5          3          4 

2    

1 

2 

:,...   ! 

65 

Missouri 

1       i 

66 

MontAua 

1 

1 

67 

Nebraska 

1                  1 )■           *     ! 

t 

68 

New  Hampshire 

New  Jersey 

1 

1 

7 

1  1       10  ' 

•J  1      a ;      8 

30 

1 

5 
2 

32 
2 

1 

69 

•> 

! ' 

<•■•..- 
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Tamlk   .tl.— individual  REAL  ESTATE  LOANS  IX  CKRTAIN  RtrPKESENT- 

ATIVE  ASSOCIATIONS. 


lilxitttini; 

rcfll  estate  loans,  the  original  amoact  of  M-hieh  "vros— - 

_..- 

Mar- 

$1,000  $1,500:^2,000  $2,500  $3,000  $3,500  $4,000 

or        or        or        or        or        or        or 
undor.UDder  under  under, under  under  under 
.$J,6O0  $2,000  $2,500  $3,000  $3,500|$i,000  $4,500 

$4,500  $5,000 

or        or 
under  under 
$5,000  $5,500 

$o,500'$6,000 

or        or 
under  tinder 
$6,000  $t>,500 

$C,500 

or 
nndcr- 
$7,000 

$7,000 

or 
under 
$7,500 

$7,500 

or 
oTor. 

Total. 

gin- 

al 

nnm 

bcr. 

1 
i 

• 

1 

1 
1 

1 
1 

1 

1 

1 

1 1 

1 i 

1 

2 

74 
218 

47 
143 

29 

12 
100 

81 

14 

117 

21 

54 

3 

8 

32 

8 

14 

131 

42 

32 

3 

6 

62 

9 

8 
2 

9 

77 

10 
13 

1 

2 

29 

4 

7 

33 
1 

1 

1 
17 

4 

*"29' 
3 

1  ! 

1 

1 
10 

...... 

2 

473 
1,127 
207 
351 
171 
39 
625 
233 

•> 

5 

4 

1 

13 
1 

1 

4 
5 

e 

' 1 

7 

* 

'  .      ..!             1 

a 

20 
45 

9 
5 

8 
13 

1 
1 

G 
0 

2 

4 
2 

2 

1 
4 

2 
3 

9 

10 

1 .  , 

11 

3S0 
124. 
72 

8:J 

24 

0 

...... 

CO 

18 

9 

!C 
C 
1 

18 
4 
1 

5 
1 

3 

3 

3 
1 

1 
1 

4 

1 

2 

3,381 
715 
443 

12 
13 

:::::::  :::i 

li 

1 t 

15 

05 

5 

224 

253 
918 

4ti  1       1'5 

Q           0 

40         ■'tr> 

0 

3 

13 

11 

123 

9           '1  1 

5 

2 

1          1 
8 

1 

1 

8 

367 

16 

1 

1 

58 
1.421 
1.  709 
8,467 

17 

10 

9 

G5 

1 

1 

:::::: 

18 

109 
90-2 

71 
343 

2           C 
G9         57 

2         a  1     -  1 

1 

19 

10 

27 

20 

1 

21 

20 
87 
28 

13  1        5 

1 

11        1 
2|        2 

lis 

429 

109 

22 

13         10 
4          9 

C 
1 

3 
1 

1             3     

2 

23 

2 

24 

.'.'.'... cv... 

1 

25 

29 

3           5 

1 

1 

1 

70 

26 

1 

:::::.:::::: 

1 

27 

156         25 

21 

n 

101 

9 
161 

2 
41 

3 
47 

1 .. 

550 
4,694 

28 

1, 072       333 

350 

63 

18 

0 

12 

1 

7 

23 

29 
30 

730  1    371 
8          7 

282 
4 

139 

1 

140 

63 

64 

50 

CI 
1 

17 

23 

9 

8 

34 

3,851 
61 

31 
32 

1 

;;;•;        :  :  i 

33 

149  ;      78         64 

31         36 

15         14 

0         13 

2         10 

1 

2 

15         783 

34 
35 

15           9 

1,154       458 

05  1      40 

14  1        7 

7           2  10 

.!!!!.!      2 

1 

I'll 

124 

5,240 

421 

50 

36 

4C9 
64 

7 

114 

37 

2 

141 

23 

3 

48 
8 
2 

F2 
10 

1 

16 
2 

30 
5 

6  1      17 

3 

11 

33 

87 
38 

1           1 

1 

39 

*  1        — 

1          1 

1 

40 

277         71       112  ■      20         45    '"'4' 

19       i 

0 

2;      4 

1 

1 

3 

1,158 

41 
42 

1 1            1            1            1 

'    .     1        '1  . 

48 

23  !        8 
19           1 

24  8 

0          1 

1 

1 

1 

123 
37 
158 
-  -   

44 

1 

1 

1         1 

1 

45 

2          3 

1 

1 

1 

46 

( 

47 

• 1 1 .' ■ 

1 

1 

1 1 

4S 

1 

1 

1 

1 

1 

1            1 

1 

t      40 

7,011 

|2. 433 

2,293 

745 

i 

;    861       274  >    391 

131 

261 

49 

91 

10 

42 

137   32,781 

'  1 

1 
1 

I 

1 
1 
1 

• 

5          2           1-2 

I 

1 

1 

1     . 

1 

1 

44 

50 

51 

1 

1 

....!.!"  ... 

52 

1             ' ' ' 

1 

53 

103 

143 

40 

22 
•    39 

4 

22  !        0 

5 

25 

2 

3 
13 

11 

7 

1 

1 

2 

7 

"'"4* 

1 
2 

1 

1 

2 
8 

438 

1,440 

380 

54 

48 
6 

27 

2 

55 
56 

1 1 1 1  ■ 

57 

1 1 1 1 

1 

1 

53 

12  {        9 

4 

1 

1 

1 1 

1           .           1 

103 

59 

1 

1            1            1 

1 1 

60 

5  1        1 

2 

1 

1 

1            1 

1 

1 1 

47 

61 

1 

1 

' 

1 

62 

1            1 

*     '     1 

'1  '...  1 ' ■''..' ----------- 

C3 

1 

i ■ 1 1 ' t ' ' ' i 

44 

04 

1 .'.'.'.'.'.'  ..  '.          ''      *.        '  .'  "  *' 1 1 

65 

1 ! .       ..1    

1 

66 

'■                ■               \               \               ' 

...'        -' 

07 

90 
1"? 

36 

4 

47 

A 

17  '       21  1         3  i       ic           21*0 i i' 

4 

324 

51 

68 

2  1          2  1          0  ,          0 

. 

1 .. 

69 

H.  Ex,  209        24 

1 ..... . 
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Table  ]fl.— INDIVIDUAL   REAL  ESTATE   LOANS  IN  CERTAIN  REPRESENT- 
ATIVE ASSOCIATIONS— Concluded. 


Mar- 

States  and  territories. 

Asso- 
cia- 
tions 
re- 
port- 
ing. 

Existing  real  estate  loans,  the  o 

rigincl  amount  of  which  was — 

gln- 
al 
num- 
ber. 

TTn- 

der 

$100. 

$100     $200     $3C0     $400     $500     $600     $700     $800 

or        or        or       or       or        or        or        or 

under  nnderunder  under  under  under  nnder.undefr 

$200.    $300.    $400.    $500.    $600.    $700.    $800.  1  $900. 

$900 

or 

under 

♦1.000 

•    1 

NATIONAL— coucladed . 
New  York 

1 

1 

12    

1 

15 

* 

53 

86 

92 

151 

C5 

67 

75 

CI 

2 

Xortli  f^arolina . , .- » r  - , ,  t  . 

1 

3 

North  Dakota 

'            1 

-.---• 

I 

1 1           !""'     I 

\ 

-1 

Ohio 

\ 

1       ... 

5 

Oret^on . ............' ...... 

*  *  *  * 

1 

I'V 1 

G 

PATifiar-lrnnia  -    '._                  

1 1 1     .... 

1 

7 

South  I)akota ' ' ' 

' '    ...  ! 

t 

8 

Tennesseo ' ' 

1           !           1 

'                  1 

g 

Texas ' '    

1           1                      '1 

10 

Utah ' ' 

r  "  '1 ' •       i 

11 

Virginia ' ' 

!   '*"     1 1 

1                  1 

12 

AVasfaineton ' ' ' ' 

(              ! 

13 

TrA<?t  Virarinl?* 1 1,    _.    1,             '    ,,,     ,■      .         1            J 

1               ,               ! 

14 

Wiaconsin 1 i ' 1 1          J " 

, 1 

1 

1 

1 

1 

1 

Total 

1 

29 

4 

111 

327 

420 

402 

560 

328 

103 

230  , 

n\ 

15 

ALL  AS.SOCIATIOX8. 

Alabanui .. 

1 
ll 

! 

IQ 

Arizona .................'-     -  -'           ' - 

1 

::::::i:::::  1 

17 

Arkansas  ............... 

3 
25 

4 

15 

3 

\ 

7 

14 
2 

1 

58 
24 

1 
1 

47 
67 

a 

21 
20 
9 
87 
40 

55 

47 

0 

6 

18 

"45' 
34 

43 
.     61 

3 
12 
37 

5 

54 
53 

52 
52 
10 
14 
7 

'""59' 
69 

32 
58 
15 
13 
31 
'2 
C8 
43 

20 
21 

•    7 

11 

2 

'"si* 

22 

14 

57 

7 

17 
IG 
:     3 
36 
38 

3 

14 

3 

4 

2 

""9* 
13 

18 

California 

19 

Colorado -... 

20 

Connucticut ............. 

21 

Delaware. ............... 

22 

District  of  Columbia 

Florida 

1 

23 

49 
10 

24 

Georda 

25 

Idaho --. 

26 

Illinois 

11 
8 

32 
....„ 

399 

75 
22 

603 

141 

41 

705 

129 

40 

586 

101 

77 

656 

174 

40 

390 

111 

72 

240 
55 

\  5 

234 

47 
i  41 

C8 

27 

7 

27 

Indiana 

28 

Iowa 

29 

Kansns 

SC- 

Kentucky .... ........ 

6 

2 

23 

39 

55 

1 

15 

26 
4 

237 
143 
181 

22 

"lis' 

170 
118 

22 

5 

177 

184 

182 

73 
3 

90 
167 
182 

17 

7 

154 

168 

235 

47 
139 
139 

28 

•     4 

123 

103 

235 

15 
2 
20 
85 
90 

SI 

I.oniHiana 

32 

Maine 

10 
9 
8 

108 

110 

87 

33 
34 

Maryland > 

MaHsacbusetts 

35 

Michigan 

3G 

Minnesota 

2 
5 

1 



""2 

4 
40 

8 

68 

6 

8 
27 

1 

5 
72 
23 

17 
26 

13 
46 
23 

0 
8 

10 
S9 
11 

7 
0 

37 

Miasissipni  ............. 

38 

Missouri 

39 

Montana 

40 

Nebraska 

1 



4 

G 

1 

8 

1 

12 

G 

1 

41 

Nevada  

42 
43 

Now  Hampshire 

New  Jersey 

14 
53 

1 
26 

12  ' 
211 

558 

10 
178 

79 
437 

20 
142 

103 
405 

15 
110 

85 
310 

4 
82 

44 

New  Mexico 

45 

New  York 

72 

1 

... 

246 
1 

344 
3 

308 
10 

242 
8 

409 
8 

320 
3 

244 
3 

280 
4 

110 

40 

North  Carolina . ..... 

47 

North  Dakota 

48 

Ohio 

13 

.... 

' 

64 

16 

49 

83 

64 

21 

61 

2 

49 

Oklahoma 

50 

Orcon 

2 

80 

5 

2 

'"27' 
...... 



1 

70 

3 

1 

6 

431 

33 

4 

129 

10 

1 

10 

442 

15 

2 

2 

160 

12 

8 

0 

494 

21 

1 

3 

78 

7 

4 

15 

441 

18 

2 

3 

77 

9 

1 

51 

Pcunsvlvania ........... 

52 

Rhode  Island ........... 

53 

South  Carolina. ......... 

54 

South  Dakota 

55 

Tennesseo  .............. 

8 

2 

24 

121 

32 

149 

2» 

120 

11 

92 

6 

5fi 

Texas 

57 

Utah  

' 

58 

Virginia 

5 
1 

4 

1 

27 

2 

21 
3 
G 

1 

'"is* 

18 

4 

15 

19 

"io" 

2 

10 

3 

■ 

3 

1 

59 

WTojthinirtnn                     .... 

60 

"NVest  Yiririnia 

•«•»»■ 

18 

2i 

29 

61 

Wisconsin •- 

62 

Wyoming 

1 
1 

1 

:  ::  ;:::::'::::::!::::::i 

Total 

532 

151 

1,600 

3.«3| 

'■"*  \ 

3,i73 

2,581 

3,093 

1,202 

i2,382 

I 

687 
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Tarlk  M.— individual  REAL  ESTATE  LOANS  IN  CERTAIN  REPRESENT- 

ATIVE  ASSOCIATIONS— Concluded. 


Existing  re&l  estate  loans,  tho  original  amount  of  wMch  was — 

Mar- 

$1,000 $1,500 

or        or 
mul<*T,iiTider 

$1,500.  $2,000 

1 

$2,000  $2,500 

or       or 
nntler  nndcr 

$2,500;$3,000 

1 

$3,000 
or 

nnder 

$3,500 

19 

$3.50a$4,000|  $4,500 

or        or        or 
nndor  ander  ander 
$4, OOOJ  $4,500  $5,000 

$5,000  $5,500l  $6,000^ $6,500  $7,000 
or       or       or        M        or 

ander  under  nndcrander  under 

$5,500!$6,000j $6,500' $7,000  $7,500 

$7,500 

or 
over. 

Total. 

gin, 
al 

nuiB- 
ber. 

242 

lOD 

C3 

39 

11 

6 

1 

13 

1 
2          5 

1 

"'**"* 

2 

1,1G9 

1 
2 

1 

1 

1 

1 1 

3 

::::::i:::::: 

! 

I          i          ;          1 

4 

1 
1 

1 

1 

1          1 1    ■ 

5 

» 

1 

• 

t 1  :::::i t: 

6 

1 

'    'i'"     1       J 1 

7 

..  ■         1 : 

•        1                1        > 

8 

i' 

1 , 

9 

I 

I'll,         

10 

' ' 1 1. 1 

11 

' 

1        ■        .                t  •     i 

12 

1 

It'll.; 

13 

1 

...!!.! 1 ' 1 1 ! j 

14 

1  "  ' 

I             ;             '             1             '             1 

657 

218 

197 

94 

76         33 

37 

5 

28  j        7 

n 

1 

2 

_J8 

4,040 

1 

• 

35 

1            1 

..!..,i 

1 

1           '    !         .       t                1                1 

16 

74 
223 

47 
M3 

29 

12 
100 

14 

H9 

21 

54 

3 

8 

32 

30 

14 

132 

42 

32 

3 

0 
64 
9 
8 
2 

9 

78 

10 

13 

1 

2 

30 

4 

7- 
33 
1 

1 

1 

17 

4 

"m" 

3 

1 

5 
4 

1 

1 
10 

...... 

2 

473 
1,171 
207 
351 
171 
39 
025 
671 

17 

13 

1 

1 

18 
19 

20 

1 

1 

21 

( 

23 

20 
67 

9 
11 

8 
18 

1 

4 

6 
17 

2 

1 

4          2 
4    

1 

5 

2 
5 

23 

21 

25 

523 
72 

122 

28 

9 

108 

24 

9 

43 
6 
1 

43 
6 
1 

18 
1 

10 
3 
1 

1 

10 

1 

5 

1 

0 

1 



3 

10 

4,821 

1,095 

443 

26 

27 

28 

.:::....:.:. 1 

29 

107 
5 
224 
253 
918 

53 
G 

49 
110 
392 

39 

6 

35 

73 

343 

7 

3 

13 

11 

123 

10 
1 

19 
0 

95 

2 

1 

1 

2 

39 

5 
2 
1 
7 
57 

1 

1 

1 

1 

3 

470 

58 

1,421 

1,756 

3,467 

80 

1 

ai 

32 

2 
10 

3  1        1 

1 

1 

33 

27 

.     .. 

34 

1 

35 

20 
87 
28 

13 
14 

4 

5 

16 

9 

1 
2 

1 
2 

I 

1     . 

i 

118 
473 
109 

36 

6 
1 

3 

1 

1 

3 
2 

2 

37 

' 

38 

1 

30 

29          3 

5 

1 

"i 

76 

40 

' J 

1 

41 

246 

1,089 

01 
337 

68 
360 

24 
103 

30 
163 

5 
43 

10 
65 

2 

18 

9 

47 

1 
6 

I 

12 

4 
25 

874 

4,745 

42 

1          7 

43 
44 

978 
8 

471 

7 

345 
4 

178 
1 

165 

74   '    70' 

51 

74 
1 

19 

28 

10  1        8 

36 

5,020 
61 

45 
46 

1 

47 

149 

78 

04 

31 

36 

15 

14          0 

15 

2 

10 

11        2 

15        789 

48 
49 

45 

t,454 
95 
14 

9 

458 

49 

7 

7 

469 

64 

7 

2 

114 

87 

3 

6 

141 

23 

3 

""48* 
8 
2 

2  ••-- 

1 

39 

5 

! 1 

124 

5,240 

421 

50 

82 
10 

1 

10 
2 

6        17  1        3 

11 

33 

51 
52 

1  ... 

56 

53 

1 

1 

54 

277         71 

112 

20 

45 

4 

19 

1 

6 

2 

4 

1          1 

3 

1,158 

55 
56 

1 

1           ' 

57 

23 
19 
24 

8 
1 
8 

6 

1 

1 

..■•••  ..•••.  ■•p... 

123 

37 

158 

58 

t 

i 

59 

2 

3 



1 

! 

60 

' 

1 

> 

61 

1 

1 

;             I 

62 

1 

1 

1             '             1 

7,663 

2,651 

2,490 

830 

937 

307 

428       136 

292         66 

102 

17         44 

163   36,821 
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TAm.i:  N.— INTEREST  RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 


Mar- 
gin- 
al 
num 
ber. 


1 
2 
3 
4 
5 
C 
7 
8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
33 
31 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 


49 
50 
51 
62 
53 
54 
55 
56 
57 
68 
50 
00 
Gl 
62 
C3 
04 
65 
66 
67 
68 
60 
70 


Associations  charging  an  interest  rate  < 

}n  real  estate  loans  of— 

StatcH  and  ter- 
ritories. 

LOCAL. 
AJabaina ..... 

3.00 
per 

cent. 

4.00 

per 

cent. 

4.20 

per 

cent. 

4.50    4.52 

pec  per 

cent.  cent. 

4.73 

per 

cent. 

4.80 

per 

cent. 

4.05 
per 

cent. 

5.00 

per 

cent. 

5.20 
per 

cent. 

6.50 

per 

cent. 

5.72 

per 

cent. 

5.08 

per 

cent. 

6.00    G.12' 
per    per 
cent.  cent. 

1    

Arizona. ..... 

'          t 

1 

1 

1 

1 

Arkansas .... 

...     1 1 

' 

.  .|... 

1 

Cnlifomia. . . . 



1     .     1     . . 

1 

1 

I'j    

rSolorft^do 

1 

1 

...     1     .   .1  .'..1  ". 

rioTiTiftrticiit 

*      1 

1 

ii 

1       .  ! 

9  • 

Dttlawfiro 

1 

1          1 

.   . 

8    

Diflt  of  Col      ' 

# 

.X.. 

1         1 

1         1 

5  1 ' 

Florida ' 

t 1 

"     1 1 i 

3  ! ' 

Oooriria        ...'..... 

1 

1 

3" ' 

1 

Idabo 1 

1 

l:::.- 

Illiuo's           .' 

) 

1 

2 
1 

58  ! ■ 

Indiana L  . .  *. 

!...>.. 

( 

CO  ' ' 

Iowa .     .' 

1          1 

1 

1    

Ivan<«aa 

1          1          1 

**     1          1          1 

1     

ICantuclc v.-   .. 

1 ' 1 

I'll 

5  ' 

I  .nniaifliia           - . .  - . 

'       .   1 

1          '                   ' 

2    

Maine    ' 

1         i 

1                            i 

15    

Marvland      ... . 

2 

1  "*  1 

2         0 

1 

ID    .'. ... 

MassacU'tts  .'..... 

1         1 

< 

, 

100    

MicLicrnn  ....' 

1 

1 

AlinnuHOta ... 

1          1          1          1         1 

L...  •"".'     '■ ' '  ■; 

4  1 

Missis.sinni . . 

1 

•  t 

1     _  ' 

4  I • 

^isAonri . .    . . 

2 

1 

1 

2    1      1 

1 

3    ' 

\[ontana . . ' 

r:'!' 

I 

1 

1 

1 

N^cbraslca ..... 

1        1 

1 

'                    1 

iirAVflfiA 

( 

1 

_..  I          .                   1           _     .    1 

NowHamps'ro 
^fivir  Jprsov 

III! 

._ 

11 
205 

1 

1 

3 

^° 

'.    ...1 ' 

Now  Mexico . 

1 

1 
1 

New  York  . . . 
N.  Carolina. . 

4 

8        1 

7|      1 

3 

20       CI     122    

1  j      4     lU  1 

,                          '  -  «  *  . 

North  Dakota 



1 1 

1          .                              1          i 

' 

Ohio ' 

1 

1       1       1 

1 

1 

■|          i 

17 

1 

Oklahoma        ' ' 

1       1       1 

1 

1          1 

' 

Oregon 

! 1 

1          1                 

1 f 

T'ennsvlvania' 

1 

4 

1 

i  cj     20  1  "2  C.'.'.. 

1 

711 
5 

1 

3 

Rhode  Island.' 
S.  Carolina  . .' 

1 

::::j:::::'""'' 

1 

1 

I                    ' 

South  Dakota 
I'ennessco 

"  :'i....  1...  J 

''**'""■'''" 

1     1 

■ 1 • 1 

i      6 

1     1 

1             1                          1 

1 

Utah ! 

*  . '     ' 

1             1             1"         1         '                              1 

Virffinia     ...' 

1     1 

...    '       ...'             '             '             ' 

11 
1 
0 
3 

Washington  . 
AVestVIrglnia 
Wisconsin  . . . 

1 -'!*.. 

1 

1          1 

1 

1 



1 

'.'.'.'.. l.'.'.V. 

Wvonjlne.--. '        - 

1 

1 

1 

5 

5 

8 

7 

1 
1         4 

20  1  146 

I_          

1 

1 

1 '         i 

Total  .. 

4 

... 

154  {      3         1 

0  ,1,432 

3 

XATIO.VAI- 

Alahama  ..... 

1 

1 

California 

"  1'     "  1          1 

;;."..•:;:. .1 

1 

--      ,     -    1         1 

Colorado 

1          1          1          1          1        ' 

1     1     1 

'    1'        .         1        * 

Dist. of  Col... 

' \",'.'.'\ j 

1          1          1 

'         1 

Florida 

1          1  .       1 \ 

.... 

1 1 

'  ""  1          ; 

Oeorgia 

1          1 

1 

1 i 1 1 1 



2 
7 
I 

Illinois 

1.;..  1.... ' 

'!!.."i;:::.l;::. '::::. i:::"''::': 

Indiana 

L.     1 

■:::.:i    .I:::  j::::. 

Iowa 

1        ' 

1..... 

8    

Kansas 

1        1 

■ , 1 1 

Kontuck  V .... 

1          i          !          1 



! 

1  ' 1 

IiOul<«inna          '   . . 

1 1...    .'   .    .   1            '            1            ! 

1 i 

1 

Ikf  arvlnnd. .'.... 

;;;;;.. !...! > ■ \ i \ i;;;;; 

1         1 

a 

.;;.,! 

Michigan         •     . 

__._  1  ...  1 1 '.....L.^^  l_...J '  __   . 

1 

\f innp^otA         '    -        ' '......•.- 

I.   .     1          (          I 

1 

1 

Miflfliasinni       '            '            ' ' 

!         1     "  1              1 1 1 ! 

^issonri           ' '.-•..*••••. 

■   ■  ' , 1 1 1 i 

\fnntiinn. ' ' 

: 1 '...    1 ' i 

Nebraska ! ' 

! • 1 ■ ;     .1"....! • 

NcwHainps'ro 
New  Jorsev . . 

1 

1 

1  

1  

8    

'- 

, ' • 



Newrork..,"^.... ' 

1 

6 

3 

' 
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Tablk  W 

• Ij 

ste: 

RESr   RATE  CHARGED  ON  REAL  ESTATE  LOANS  IX  CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 

« 

Associations  charging  r.n  interest  rato.on  real  estate  loans  of— 

,ToUl 

Mar- 
gin- 
^al 
nuni' 
ber. 

6.24 

per 

cent. 

C.25 

per 

cent. 

6.50 

per 

cent. 

6.03 

per 

cent. 

6.93 

per 

cent. 

7.00 

per 

cent. 

7.10 

per 

c*nt. 

7.20 

per 

cent. 

7.30 

per 

cent. 

7.50 
per 

cent. 

1 

7.80 

per 

cent. 

8.00 

per 

cent. 

4 

0.00   10.00 

per    per 

i;eut.  cent. 

None     Not 
charg-  report- 
ed,       cd. 

asso- 

cip^ 

lions. 

18 

4 
30 
49 
38 

1 
13 
20 
14 
28 

4 

415 

404 

61 

06 

126 

23 

4 
107 
15 
07 
76 
19 
332 

6 
CO 

1 

2 
CO 

5 
32 
21 

5 
691 

1 

12 
100 

1 
46 
13 
54 
39 

5 
65 
13 
48 
85 

6 

13 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

429 

81 

71 

131 

26 

20 

237 

115 

72 

82 

30 

340 

7 

66 

I 

10 

286 

5 

390 

24 

5 

718 

1 

14 

1,070 

6 

48 

14 

01 

39 

5 

76 

14 

54 

80 

6 

1 

1         ■ 

' 1 

1          1 

1 

2 

1         1 

1 

! 

1 

1 

1 

3 

:          1          1 

39 

3 

2 

U 
2 

2 
1 

4 

1           ' 

:::::::::; 

1 

"'i' 

5 

1 

'         1         1 

6 

....'  ....    ....  1 

1 

1 

7 

'l          '          1       . 

t 

.     .  '          1 



1 

8 

t          ' 

i 1 

1 

3 

■;;**i 

9 

t 

1         1 

•  "  •  •  * 

.  .  1 

10 

! 

'         1 



1 

11 

r              1 

1 

C8 
1 
1 

G 

1       18 

•  •  ■  • 

50 
2 

1 

1 

12 

1 

' 

13 

1 

1 

13 

4    

14 

1 

1 

1         1 

15 

1              1 

■ 

""'1 

16 

1 

1 

:::::::::: 

1 

1 

17 

'"' 1    "■ 

' 1 ' 1 

1         i 

18 

i:o 

1 

' '■ 1 

2 

i          1 

2 

19 



1 

.  1      r 

20 

o 

1 

'         1 

2 

L..:^::'..:' 

21 

1 

2 
1 

1 1 

k 

1 

1 

5  1 

23 

1 

1 

1 

2 

5 

1 

24 

1 

1 



1 
2 

25 

1    '   1 

1 

1 

2 

1 

..... 

26 

1 

27 

.■    .  .1.... 

1 

1 

1 

28 

1 

1 

1 

0 

29 

:::::::::::::'::::: 

1 

30 

7 

8 

1 

1    

31 

3 

82 

;                   J 

1 1 

83 

5 

1 

1 

1 

1 

34 



35 

1          1 

...     1 

2 
3 

'     36 

35 

3 

13         2 

1 

1 

4 

1 

2 

37 

38 

.""  I          1 

::::j::::j:... 

1 

39 

1          1 

t... . 

1 

40 

1 

...1 

i:;;;. 

41 

1          1 

! 

42 

' 

1 

1 

43 

i 

1 

1 

44 

!           1           1 

45 

*  i 

,;i;;;   i 

1 1 ,     . 

46 

' 1 

1 

I 

1 

1 

47 

1          • 

1 

i,_    __; 

1 

48 

5 

23 

t     1 

104 

8 

1 

70 

2 

1 

1 

63 

1 

9 

7 

1    a 

34 

16 

13 

3,414 

5,508 

1 

4 

8 

4 

3 

2 

10 

30 

15 

4 

1 

16 
2 

4 

8 
4 
3 
2 

12 

38 

16 
8 
1 

17 
2 
3 
3 

15 
2 

17 
1 
4 
1 
2 

28 

49 

1 

1 

i     1 

1 



50 

I 

t                  1 

<          ' 

1 

51 

, 

52 

■ 

1           1 

53 

, 

,-----, -----|--;-- 

( 

54 

1          1 

1 

1 

55 

, 1 

. 

1 

56 

!     1 

1 

; 1 

1 

57 

1 1 1 

■..     •    .  J 

1 

58 

1                                III 

i     .  1.  . 

69 

1           1 

i 

60 

; 1 

'L^...! 

1 

61 

i                  ,....j....  ,^^^^  ^ j 

1 

:::::l;;:: 

8 
15 

2 
17 

1 

4 

62 

.     .!       ■   .                    '          1 

..   ..1 

1 

63 

.  '"      *      1 

1          ■          1 

1 

1 

64 

1 1 ' 1 1.  ...1....    

1 

1 

65 

i          .                         .            !            1            1            1 

.1  ... 

66 

1 

1 1 1 1 i 1 

1 

.:...! 

67 

, 

1        1        '        1        ■        . 

1 

1 

68 

,                       f 

1 

1 i 1 1 

1 

1 
9 

69 

i 1 ! 1 i ! 

i 

70 
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Table  W.— INTEREST  RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS— Concluded. 


Har- 

States  and  ftor- 
ritoriea. 

NATIONAL— 

concluded. 
IT.  Carolina  . 

^^ — .  —  — —  ■•■          ■        ■  .-g 

Associations  charging  an  interest  xute  <m  real  estate  loans  of— 

gin- 
ber. 

1 
1 

3.00 

p«r 

cent. 

4.00 

per 

cent. 

4.30   4.50 
per    per 

cent.  cent. 

1 



4.52 

per 

cent. 

4.73 

per 

cent. 

4.80    4.i»    5.00 

per    per    per 

cent.  cent.  cent. 

5.20 
per 

eent. 

1 

5.50   S.72 
per    pet- 
cent,  cent. 

5.96 
per 

cent. 

0.00    6.12 

per    per 

cent.  cent. 

2 

North  BakoU 
Ohio 

'     .     t 

!          1          1          1          ,          . 

3 

....      .       ^..   .    ....  , ^ 1 ^ ^ ^ 

4 

Orecfon 

■ 

1                   1          .          1                   .,11."' 

5 

PennRvWania 
South  Dakota 
Tennesaeo  ... 



■ '• ■ ' 1     '..L'" ' ' ■ 

0 

1                  '                   1         ■ ."■    ■ 

7 

I                  '                   •                                              ,         ,         1 ,         1 

8 

Texaa.. 

t 

-. 

.1          '     -. 

I          i           1 

0 

X'tah 

1          1 

v.... \. '.'.'.. '..'.'.'...'.. 

10 

Virginia ' 

fc 

1         I        1 

11 

AVaahingtou  . 
Weat  Virginia 
AVisconsiu 

'    .. 

.... 



1                .                1 

12  I 

1 

-• 

, 

r.\  ' 

I 

.  J          '     ..       ..            1          '          1                   '              -              ■          ' 

Total  ..' 

1 
1 

1 

I     9S 

' 

1      fl 

3 

4 
1 

AT.I.  AS80CIA- 
TIOSS. 

^Iflbajna ..... 

1 



14 

-i 
1 

15 

Arizona 

::::i  ::; 

T 

1 

...   :'■  'i 

16 

Arkansas 

1         1         1         1                            1                  111                  1                   ' 

17 

Califomift .... 

I..I.J 1 ' ' '...."l"     '■ 1 

1                   ; 

13    

18 

Colorado 

1         1      «   i      ^  1         1          1         1         1         1         t 

1 

19 

Connecticut . 

y^v.y/.'... '.'.'.'.. 

' •*.... J....  ' 

3 

1 

0    

20 

X)(>la\raTo 

...  1        L... 

1 1 1              ! 

1 

8   

21 

Di8t.ot  Col... 

1        1 

1 1....  i....'i"* 

.... 

1 

. 

,      G    

22 

Florida 

1        1 

1         1         1         1         !         1     "  1 

. 

3    

23 

(Jeorgia .  . 

1        1        ' 

I         1         1         1         1         > 

( 

5    

24 

Idaho 

( 1  '      •>  "  ' 

1 1....  1 

1 

25 

Illinois 

1    •    ■ 

....  1 :  ...  1    .. 

2 
1 

1 

1 

i(5  

20 

Indiana 

1          1          1          •          1 

t 

21  1 

27 

lotTA 

1...     1     ...  '          1 

I 

. 

4 

28 

Kansas  ...... 

'.  ..  '         1        !         '        •         '        ' 

1 

1 

29 

ICcntnckv. . . . 

1        1         1        1 

1 1 1 

1 

0    

30 

Louisiana .... 

1        ■         1    '■  I       ■ 

1         1 

'1 

2  1 

31 

Mftincf 

.  ..  1.        t 

1 

1                   1 

25 

33 

100 

32 

Maryland .... 

2 

....  t i....* 

2 

6 

I.      .         1     ... 

33 

MasHach'tta. . 

'1 

.       .^.... 

1                   I 

31 

Michigan  .... 

.... 

1 

I. .(.'..  CV j""/'"' 

*    *i !'"  ■ 

1 

35 

Minnesota  . . . 

1         1        1 

.    '        J.        '      - 

1         1 

4    

30 

Mississinni  .. 

t  , ,, 

:::;:::::    :::::i:::i: :::::: 

1 

4  1 

37 

Missonii 

1 

2 

1     1 

1 

2 

1 

1 

8 

38 

Mon  tana 

1 

1     1 

1 

I 

39 

Nebraska  . . . . ' 

1 ' 1 1 

1                  .         1                            ' 

49 

Nevada ' 

L....- L.... 

t ■■ ' ! ■ ■ 

41 

NewHamps^re 
New  Jersey. . 
New  MfTxico. 

'      .      '                         !           .i 

' ._.! 

'    15  ' 

42 

1 

1 

3 

t 

1 

10 

1 

206     

43 

1 

44 
45 

New  York... 
N.  Carolina. . 

4 

..... 

^17 

i      '4     20 

C7     125 

1 

4    122 

40 

North  Dakota 
Ohio 

1 

'       i 

1 

47 

1          1 

1       1 

1 

1 

17 

48 

Oklahotna. ... 

1          1 

1           ! 

1 1 

49 

Oregon 

1          1 

1 ' 



1 

1 

50 

PcDDsj-lvania 
Bbode  Inland. 
S.  Caroln>a . . . 

1 

"4 

, 

1 

!     B.\ 

26 

2 

.... 

1    1  712  1        3 

51 

1 

6    

1 : 

52 

1 1 

1         1         1 

1 

1 ' 1  ... 

53 

South  Dakota 

1          1          ' 

'.1...I '.'.'... 

1         '         i 

54 

Tennessee* . .. 

1 ..:::::  :::':*;■ 

1         1 

1 

1          1 

1  1      6  ' 

55 

Texaa ' ' 

' ! 1.... 

1 

' 1 

1          1 

50 

Utah t ■ 1 

1 1 ! 

1 

' 1 i ■. ! 

57 

Virginia ! ' ' ! 

1 1 1 

i           1 

11  i 

58 

Washington  . 
"Woht  Virginia 
Wisconsin  . . 

1 

1  ....' 1.   .. 

I ' 

1 

I  ■•::: 

59 

I     1 

1 



1           1 

60 

• 

t 

L .:. ' ../  •"•-|-"- 

61 

Wyomine 

1     1 

1 1 1....  1....  1       :"  1 t"" 

.1 

Total.... 

• 

II           ■  •• 

1  ■■■\ 

5 

1      4 

5 

,      8 

7 

1 

5 

20 

1 

•152 

157 

3 

1  1      6   1.463 

1          1 

1  'i 
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Table  W.— INTEREST  RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN REPRESENTATIVE  ASSOCIATION  S-Concluded. 


Associations  charging  en  interest  rate  on  real  estate  loans  of- 

- 

Totnl 
asso- 
cia- 
tions. 

• 

Mar- 

Btnu- 

l>cr. 

0.24 
per 

cent. 

1 

G.25 

per 

cent. 

6.50 

per 

cent. 

6.03 

per 

cent. 

G.9G 

per 

cent. 

7.00 

per 

cent. 

7.10 
per 

^ent. 

1 

7.20 

per 

cent. 

7.30 

per 

cent. 

7.50 

per 

cent. 

7.80 

per 

cent. 

8.00 
per 

cent. 

1 

9.00 

per 

cent. 

10.00 

per 

cent. 

None 
charg- 
ed. 

Not 
report- 
ed. 

« 

1 
1 
3 
3 
2 
3 
17 
2 
1 
7 
3 

1 

1 

^ 

3 

3 

17 

2 

1 
7 
3 

1 

'         J.   . 

1          t 1 



1 

2 

1 1...   . 

"["\[["\ 1 

.  .     i'""  '          1          ■          1          '       . 

3 

■'i          1 

1                   .         ' 1*        1 

4 

•■■,•-•:•    1        1        ;        1        .  --■  1        1 

'      .            1 

5 

'i'""  '.„.  !  .        "1        i 1 

1             !             1 

6 

1    '    1  " 

:           1           1           1 

1 1 1 

7 

'        1 

1           !"          1           1 

1 

8 

1        ' 

1           1           ■           1      "'               1 

1 

9 

*"i        •        1        I        1        t        '    "'"■        1        1 

1 

10 

'  '  ■          ;                           i         '         i'""  i         .         1     "■          1         1 

11 

!         '         1         1                  1    '              '■'    i                  1                  '         '         1            i 

2  2 

3  3 

12 

1         1         1         i         1 

1 ■ t 

13 

■"    '".            1            '            ; 

1 

1 

1 

1 

1 

__^  '  ...  t.....l      1 

•  ■  •  •  " 

4 

1 

190       210 

.—  ^.— 

J 

....     ! 

1 

1 

4 

* 

22 

4 
30 
57 
42 

1 
13 
23 
16 
38 

4 

445 

419 

65 

67 

142 

25 

4 
167 
15 
70 
91 
21 
349 

7 
64 

1 

2 
61 

5 
41 
22 

C 
694 

1 

15 

201 

1 

46 
16 
71 
41 

0 
72 
16 
50 
38 

G 

27 
4 
32 
133 
46 
15 
21 
29 
23 
43 

669 
445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

G 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

14 

1            1            1            1 

i                   1                   t                   1                   , 

15 

1            1 

y"  ! 

1 

1 

16 

■       ■■ 1   *  r    " 

80 

3 

2  i 

14 
2 

2 

1 

17 

" ' i 1.... 

1 

...... 

2* 

18 

1       1 

.   .    1         J          '                   '        'i 

19 

1 

l'    ■ ■            :'"'      1            ''    '      1 

20 

1  ...  '.... 

I                        I                                                III 

21 

i'      1       1       1 

..    f 

1    3 

1          1 

22 

1             * 

1          ! 

;    1 

23 

i            ',            \ 

1 

:         1       .' 1 i ■ 1 

24 

1       1       1 

1       ?» 

0' 1       ID 

t 

50 

2 

13 

1 

1   

1 

25 

1 

1 

1 
2 

20 

1  .... 

" 

i 

1 

1 

"i" 

4 

27 

1      t      1 



1  1 

28 

1       1       1 

i;:::. 

^  I-   ■ 

1 

29 

' 

t. ... 

1 1 

1 

30 

t 

1     1     1     i 

31 

26 

1 

1....  1....  1    .  ■     ... 

2 

'.'.'i.'.'.'.. 

2 

32 

1 

33 

2 

1 

1 

" 

2 

' 

\ 

34 

i::.;;t " 

• 

2 
1 

.35 

1 

....  i  .. 

1 

..     .■ 1 



5 

36 

1 

1 1 

1  1 

2 

51      1 

37 

1 

1 

1 
2 

> 

38 

i 

1 

1 

2 

1    

39 

1 r"  1 

• 

40 

1 

1 

1 

1                !                                               ■                1 

.41 

1         1  ... 



1 

6 

42 

..,.. 1 

1          1 

43 

7    

8 

1 

1 

:  1 

.... 

1 

1 

44 

_...  L... 

1 

1 

3 

45 

i 

::::: ::::  i::::  r: ::  : :::  I" 

i 

......    ... 

46 

5 

1 

1 

1... 

1 

....  1 

1 

47 

1 

i'*"" 

48 

, 

....  1 

1         ' 

2 
3 

1 

49 

35 

3 

13 

2 

1        1 

4 

1 

2 

50 

1 

51 

1 

I'll 

52 

1 

1 

'//..'.'.'.. \.....^. '/...'.'.'.., 

1 

53 

) 

1 1':::' 

...  1 

..     1.   ..."  .     .i.       

54 

.'.'...C... 

1     I 

1 

1          '          1 

55 

1 

1      1 

I 

56 

1 

1 ' .;:.. 

1          1 

57 

! 1 !...._ 

1     .  . 

58 

1  ... 

( 

59 

1 

1 

1 

60 

1 

1 1 

61 

1 

1 

...    . 

101 

70 

5 

23 

2 

1 

81 

1 

0 

7 

3 

35 

8 

16 

14 

3,613   5,838 
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AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IN  CERTAIN  REPRESENTATIVE  ASSOCIATIONS. 


Mar- 
gin- 
al 

Dum- 
ber. 


States  and   torri- 
•      toriea. 


LOCAL. 


1 
2 
3 
4 
5 
G 
7 
8 

g 

10 
11 
12 
13 
14 
13 
16 
17 
18 
19 
20 
21 
22 
2.3 
24 
25 
20 
27 
28 
29 
30 

32  i 

33  I 

34  I 
35 
36  i 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 


Alabama.. 
Arizona . . 
Arkansas 
California. 
Colorado  . 


Connecticut 

Delaware 

Dlst.  of  Columbia 

Florida 

Ge 


Associations  wi^h  average  premiun*  rate  per  cent  on  real  estate  loans. 


Under 
.50. 


.50 

1.00 

1.50 

or 

or 

or 

tin- 

un- 

un- 

der 

der 

der 

1.00. 

1.53. 

2.00. 

1 

2.00 

2.50 

or 

or 

nn- 

der 

2.50. 

un- 
der 
3.00. 

r  nnnam. 

3.00 

3.50 

4.00 

4.50 

5.C0 

5.50 

or 

or 

or 

or 

or 

cr 

G.CO 

un- 

uu- 

un- 

un- 

un- 

un- 

cr 

der 

der 

der 

der 

der 

der 

over. 

3.50. 

4. CO.' 4.50. 

1 

6.00. 

5.50 

G.OO. 

orgia 


Idaho 
Illinois. 
Indiana 
Iowa ... 

Kansas •... 

Kcntiiclty •* . 

Louisii 


2 
1 


1 
1 


8 


1  I      8  1      3 


1  ' 


1  ! 


2  I. 


1  1. 


uisiana 


.1 


3 


Maine 

Maryland 

Massachusetts  ....  1 .      40  I    36 

Michigan I ' 

Minnesota ' ' 

M  iss^8sip2)i ' I 

Mis.soiiri 

Montana . : 


6 


C  I. 


2 


Nebraska 

Xevnda [ 

Now  Hampshire  - . 

New  Jersey I 

New  Mexico ' 

Now  York ' 

North  Carolina ' 

North  Dakota ' 

Ohio ■ 

Oklahoma  ' 

Oregon . 


2 


1 
I 


1 

4 


5 
'4 


9 


5   :. 


7  !      8       15       13  I     1: 


1  i.   ... 


5 


14 


Pennsylvania . . 
Rhmle  Island... 
Soath  Carolina. 
South  Dakota.. 

Tennessee 

Texas.. 


32 
2 


17       23 


G 


8       ]D 


C 


Utah 

Virginia 

Washin|;ton  . . 
West  Virginia 
Wisconfiin 


'yoming 


49 

50 

51 

52 

53 

54 

55  ' 

50  , 

57 

58 

59 

00 

CI 

02 

03 

64 

05  * 

66 ; 


U'otal . . . , 
NATIONAL. 

Alnbnma 

California 

Colorado 


00     102  I    44       CO  '    46 


a       15  !     10  J      13 


]5 


Dist.  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 


Kansas 

Kentucky. . 
Louisiana . . 
Mar^'land . . 
Michigan  . . 
Minnesota  . 
Mississippi 
Missouri . . . 
Montana . . . 


7 

2 
1 

I 


1 

1 


•1 


13 
1 


CI 


6 

1 
2 
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Takijt:  O,— AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 

IN  CERTAIN  REPRESENTATIVE  ASSOCIATIONS. 


Associations  with  arerago  prcnjiuni 

rate  per  cent  oa  real  estate  loans. 

Total 
asso- 
cia- 
tions. 

i 

23 

4 

32 

125 

42 

15 ; 

21 

2C 

21 

31 

4 

C31 

429 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

340 

7 

GO 

1 

16 

280 

5 

300 

24 

5 

718 

] 

14 

1,076 

0 

48 

14 

61 

29 

5 

76 
14 
5^1 
39 

1    .' 

Gros?. 

30.00 

cr 

over. 

None 
charg- 
ed. 

1 

Not 
re- 
port- 
ed. 

4 

30 

73 

38 

1 

18 
22 
15 

=! 

441 

400 
66 
07 

127 

25 

5 

1G7 
26 
71 
80 
24 

336 

7 
Cl 

1 

132 
5 

to 

21 

5 

C89 

1 

12 
467 

Mar- 
gin- 
al 
nnni' 
ber. 

Under 

2.50. 

2.50 
or 
un- 
der 

5.00. 

1 

5.00 
or 

nn- . 
der 
7.50. 

1 

7.53 
or 
un- 
der 
10.00 

10.00 

or 

nn- 

der 

12.50 1 

12.50 

or 

an- 

dftr 

15.00 

15.00 
or  ! 
un- 
der 

17.50 

17.50 
or 
un- 
der 
20.00 

1 

20.00' 
or 
un- 
der 

22.50 

22.50 
or 
un- 
der 

25.00 

25.00 
or 
un- 
der 

27.50. 

1 

1 
1 

27. fO 
or 
un- 
der 

30.0C. 

! 

t 

1 

i  ! 

1 

1 

1 

""\ 

•(III. 

1 

; 

2 

.::.  1 

1 

1 

1          1          1 

1  .       1 

1    ' 

4 

1 

1 

3 

M 

1 

1 

1 

2       10 

5 
2 

3 

3 

3 

16 

2 
1 

4 

4 
6 

1 

1  1      1  1 1      1 

1 

6 

2 

1 

■*::'i i;::.  I 

7 

1 

M 

;          1          1 

. 

...;.■---:.--! 

8 

''■■"■' '"'   .  1 

i; 

. 

1 

2 

3 

'; i 

9 

:::::::::::::::;:::::;::::::::::::::: 

1 

1 

10 

;           ,                      1           .           1           1           t           ,             1 

11 

i 

3  1 
2 

4 

1 

1 

8       10         9       19  1     10 
2  1      1    ..-■      1 

1  1 1       1  1       1 

10       10 

t 

15 

8 

23 

19 

4 

2' 

f8 
G 

12 
13 
14 

I 

........:. 

1 

15 

1       f 
i 

1 

i 

1 

16 

1          1 

1 





1 

17 

1               .       ,       1       1       .       1       1 

18 

1 

1 

1 

1 

19 

!                1 

. 

20 

1 

21 

' ' ; 1 ; 

1 

22 

;      .    .1             i             1 

1 

1.       1 

1 
o 

i' 

23 

1 

2 

24 

1 

1 1"" 

25 

■ 

1 

1 .:...  :;:..i   i 

1     '          ■ 

1 

1 

i 

2 

26 

• 

27 

I 

r    » 

1 

1 

2 
20 

4         4         1 
13          G;        o 

1 
1 

! 

1 

28 

1 

2 

1 

7 

29 

.1.  1      _ 

1 

1 

30 

n 

1            Jl 

33 

51  {    C5  j    10  1      3         7 



3 

i     1 

1 

1        1 

2 
3 

31 
32 

,""'  I" '"i"     1 1 ■       (""  '■ 

.  t 

33 

■ 

1 

! ■' 1 1 

. 

1 

4 

34 

1             .             '             1 

S5 

'               ■      .1       1        '     .  i 

1 

• 

2 

228 

36 

'."J 

t     13 

13 

4       14         2 

11       20 

41 

7 

1        0 

5 

12 

37 
38 

! 1 1 

1 

46 
13 
54 
39 

5 
C7 
13 
50 
37 

C 

39 

1          ) 

1 

' 

40 

1  !      1 

li 

1 

1        3 



41 

' 

1 1""  1 

42 

]         ■■         1 

1 ! 

43 

:::::::i::.:::::::i::::v:::: 

2 

2 

. 

1 

44 

'     1 

1 

'        1 

1 

45 

i 

1  

1 

1    1 

46 

1 

I          I" 

1 

i 

47 

■ ' '...     1 1     ...t ! 

46 

,     71 

i 

92 

.  ....^                 ,.-.. 

1 

CO 

1 

1  ;± 

25 

i 

1 

f2 

93       £3       34       50 

1      33 

1 

18 

70 

368 

1 

3,931 

5,598 

1 

1 

4 
8 
4 
3 
2 

11 

29 

15 

G 

^ 

10 
2 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

0 

3 
3 

35 
I          2 

!       'I 

40 

""       '          ^       '  ■     '  '\ 1 1"" 

1 1 

50 

"W      1 ' 1 1 

51 

1         ■         ■        1 

>•••*,.  __- 

^       t 

52 

1                     1 

****    •--•   ^-.---i- 

i 

'i            1 

53 

! ;■■':':;■ i i i 

1 

■' 

54 

1 

1 

;                              1 

1""'  i"'" 

1 

t 

1         1 
1 

55 

( 

1          ■                    1 

r 

1 

1 

r:6 

1       1     1     '     '     <          1     1                1      I 

57 

1     ■          1     ,     •     .                ,  ..    .. 

1       58 

i                       •               -       1            ;          '             1        : ."■■■ 

59 

i;::::: :=::::: ::::::::::':::::::;:::::"::  i 

GO 

1     1     '                       •          , 

61 

' 

3 

15 

0 

1? 

1 

fi2 

r 

03 

64 

■:'::'. ': ■ 

65 

66 

378 


REPORT   OF   THE   COMMISSIONER   OF  LABOR. 


Taulk  O.— average  premium  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IX  CERTAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


AsaociatioBS  with  average  ]yrc2ni»ra  rate  per  cent  on  real  estate  lo 

Kstr- 

1.00 
or 
un- 
der 
1.50. 

1.50 
or 
un- 
der 
2.00. 

2.oa. 

or  , 
un- 
der 
2.50. 

■ 

Tc 

2.50 
or 
un- 
der 
3.00. 

r  annum. 

G.CO 

or 

over. 

num- 
ber. 

i^tates   ana   terri- 
tories. 

Under 
.50. 

.50 
or 
un- 
der 
1.00. 

3.00 
or 
un- 
der 
3,50. 

3.50 
or 
un- 
der 

4.00. 

4.00 
or 

un- 
der 

4.50. 

4.50 
or 
un- 
der 

5.ue. 

5.00 
or 
un- 
der 
5.50. 

5.50 
or 
un- 
der 

6.00. 

1 

NATIONAI^-COnc'd. 

Xebrnaka 

•> 

New  Uainpshire  .  - 1 

1          1"'     1 ■ 1" 



1  , 

•• 

Jvcvr  Jei*scv ' 

..... 

11                         III;- 

d 

Now  York ' 

1 

1 

2 

5 

7  ■ 

5 

North  Carol  ina ' 

1 



1 

*   i 

Q 

North  Dakota 

1          I 

1 1 1'"" 

t 

1 

7 

Ohio 



1         1 

1 : 1 

'            '            1 

8 

Orejion 

!           1 

■   "'1 i r  "'"i 1 1 1 

0 

PeonsvlTania 



.[['.  i!' " 

1           1 

"   1 

10 

South  Dakota 

... 

1           1 

11 

Tenneasco 

1 

i":  1 "!;;".■ ,.. ---|---  

12 

Texas 

1 

..,J",..'  1!  J....  1....  1 ' 1 "'.    " 

13 

Utah 

1  "."i".'! 

1                      1           .           1            ;             1               

14 

Virginia 

■    '"i       1      ' 

1           '           1           I           1 

15 

Washington 

...    '    .. 

1 1 1 1 1 ' ; t 

16 

West  V&ginift 

1 

1 

. 

■      __   1 

17 

Wisconsin 

!.__M       '"1           i"     ■ I     .;   ;     ./,     ■     ."■•■■|   '     /{   1 

Total 

. 

1 

1 

1 

3         c !       1 

ALL  ASSOCIATIONS. 

Alabaica 

.... 

18 

'     1 

19 

Arizona 

1   "" 

i        1        1        ■        1                 1                  ■          J 

20 

Arkansas '        -     L   --. 

' 1 i 1 1 • 1 1 

> 

21 

California 

1 

1 

1 

1 

22 

Colorado 

I 

1 

t 

1              ■**        :    i      "■■- 1 

23 

Connecticut 

Delaware 

2 

4 

"i 

1 

1 

1 

'  1        1 

•    2\ 

t 

... 

1 

25 

Dist.  of  Columbia. 
Florida 

1    1 

1 

1 

1 
1 

2G 

i 

1 

1 

i 

1 

27 

Georgia 

.....  ..... 

c;;;; 

28 

Iduho  

1 

1 

29 

Illinois 

2 

1 

1 

1 

3 

8 

1 

1      8  1      8 

*  i" 

5 
1 

3 
2 

...... 

13 
3 
3 

1 
1 

?^ 

Indiana 

31 

Iowa — 

1 

1       1 

32 

Kansas 

1 

1 

1 

33 

Kentucky 

1       1 

, 

, 

34 

Louisiana 

,-----|----- 

, 

1           ",    "■      1 

1 

35 

Maine 

1 

3 

G 

3 

6 

1      2 

t 

1 

1            1 

1 

20 

Maryland 

1 1 

3 

3^ 

Massachusetts 

Michigan 

40 

36 

5 

2 

1 

1 

1 

38 

1 

1       .  '... 

1            1 

"   '     1 

30 

Minnesota 

1 

f 

1 

*. 
1 
I 

40 

Mississippi 

1          1          1         '■ 1          1          1 

1 

" 

41 

Missouri 1 

2 

1      1    

2 

1 

42 

Montana } 

43 

Nebraska ' 

t                      ' 1          'l ' i 

44 

Nevada  

1 1 ;;  1 "; i  "'"^ i i 

45 

New  Hampshire  . . 

New  Jersey . 

New  Mexico 

1 

4 

1      i      1     1      1      '           '      i 

•  1 

""2 

46 

5 

6 

9 

5 

■ 

2 

1 

. 

47 

48 

N  ew  York 

4 

7 

8 

15 

15 

10 

8 

5 



7 

8 

2 

7 

49 

North  Carolina 

60 

North  Dakota 

I'll 

1 i 

51 

Oiilo 

1 

14 

1 

1 

3 

2 

1 

1 

1 

52 

Oklahoma 

, 

53 

Oregon ' 

1                     1 

' 1 

54 

55 

Pennsylvania  . 

Khodo  Island 

South  Carolina 

41 
3 

82 
2 

17 

» 

0 

8 

10         2 

6 

1          7  ]        5 

....... 

U 

1 

56 



1 

57 

iSouth  Dakota 



1 

58 

Tennessee ' 1 ' ' I      .1                            ' 

59 

Texas 1 ' ' ■ ' '• l_   ..  '         '                               ' 

60 

Utah ' t ! 1 1 

1          1 

61 

Virginia 

, 



2 

2 

I                      '            1            . 

62 

Washington 

1          i 

_  '     . .               :            '        .  .  1  _  _ 

63 

West  Virginia.... 

1 

[", 

' 

1 

64 

Wisconsin 

1 

1 

1 

" 

65 

Wyoming 





' 



Total 

1 

1 

17 

90 

102 

44 

60 

46 

30 

«, 

15 

16        21 

0 

56 
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Tadlk  O.— AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IN  CERTAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


ABSOclatlons  ^\ 

itli  average  inromium 

rate 

per  cent  on 

real  estate  loans. 

Total 

asfto- 

cia- 

tiona. 

Qrofifl 

. 

None 
charg- 
ed. 

Xot 
re- 
port- 
ed. 

Mar. 
gin- 
al 
num- 
ber. 

Under 
2.50. 

2.50 
or 
un- 
der . 
5.00. 

5.00 
or 
un- 
der 
7.50 

7.50 
or 

un- 
der 

10.00 

10.00 
or 
un- 
der 

12.50 

12.50 
or 
un- 
der 

15.00 

15.00 
or 
un- 
der 

17.50 

17.5* 
or 
un- 
der 

20.00 

20.00 
or 
un- 
der 
22.50 

22.50 
or 
un- 
der 

25.00 

25.00 
or 
un- 
der 

27.50. 

27.50 
or 
un- 
der 

30.00. 

30.00 

or 
OTor. 

- 

4 

4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

1          i 

1          1 

1 

t 

1   '   "'"     *i     .     1 

! 

1 

I 

1 

11 
1 
1 
3 
3 
2 
3 

17 
2 
1 
7 
3 
2 
3 

8 

1 

1 

4 

....    1 

1 

«••«•« 

6 

1          1          < 

1 

( 

6 

1                    ' 

t 

( 

***** 

7 

1                                    ! 

1 

1 

8 

■  r      ■  "  i  '""I 

1                ; 

1 

.... 

9 

: 

i         1         1         i           1 

10 

I        '               II 

1      .  '"'"'  i....  ■        ..1    "" 

!'!"  ! 

11 

'  .    .'        1        1    .. 

til'                     1 

13 

i'  '  'i 

..     .1 '""  .\ 1 1 

13 

1           '        '                1 

1 

■ i           1  . 

14 

! :::.:::::::::. i::::: 

i 

1           I ( 

15 

1 

L. 

, 

1 

t 

1 

18 

'    -    i     .    1 

» 

1 

1 

••••••" 

17 

• 

- 

k 

■ 

1 

1 

1 

1 

1 

2 

203 

240 



■ 

iir 

"  "  *  "      • 

' 

26 

4 
80 
81 
42 

1 
18 
25 
17 
39 

4 

470 

424 

72 

68 

143 

27 

5 
167 
26 
74 
95 
26 
353 

8 
65 

1 

2i 
133 

5 

110 

22 

6 

682 

1 

15 
469 

27 

4 

32 

138 

46 

15 

21 

29 

23 

43 

4 

669 

445 

88 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

0 

48 
17 
78 
41 
6 
83 
17 
56 

1 

18 

1             , 

1 

1 

1 

19 

■ 

1 

1 
1 

! 

1 

4 
1 

1 

20 

1 

1 

1 

1 

1 

2 

10 

5 
2 

3 

3 

3 

16 

2 

1 

4 

21 
22 

I 

1  1 

1 

I 



23 

1 

^ 

1          1 

24 

1 



1 

1 

25 

■ 

1 

, 1                i 

2 
3 

28 

.    ..' 1 .... 

1         1 

'              1 

27 

1       1 

Ca\ 

1              1                1 

28 

i;;;;;;; 
.... 

3 
o 

4 

1 
1 

8 
2 

10 

1 
1 

9 

13. 

10 

1 
1 

10       10 

15 

8 

26 

19 

4 
9 

2 

2' 

68 
6 

2f 
30 

1 

1       1        .        I 

31 

1 

1 

'         1 

1 

32 

1 

1 

.... 

1 

1           1            I 

83 

. 

1 

' 

1 

34 

1 

11*1 

t 



35 

1 

1 

I ' i 1 

1  *    *'       1 

36 

.   ..  1          •,         1          1...     1 

37 

1   .  1 

1                     II                    *     - 

1 

88 

t      1 

I          •          1          '          , 

............ 

38 

1 

1          '          1 

1 

1 

1 

1 

1 
2 

i' 

40 

1 

1 

i 

2 

41 

1 

1          1 

1 

42 

. 

1 

..  1          1 

1 

1           1 

1 

2 

43 

1 

1 

44 

1 

23 

...... 

2 

26 

4 
18 

4. 
6 

1 
3 

1 

1 

1 

45 

1 

2 

1 

8 

46 

1 

! 

47 

11 

11 

37 

54 

5o 

16 

3 

7 

" 

1 

1 

1 

3 
3 

48 
49 

1          1 1 

1 

i!'"!' 

50 



1 

.;•.:. !....:i 

' 

4 

51 

._..  L___     '.  .__ 

1 

62 

1 

L.     

2 

228 

53 

<2 


19 

18 

4 

14 

2  1    11 

20 

41 

7 

0 

5 

12 

54 
55 

■                   1"   "      

1 

46 

16 
71 
41 

6 

74 
16 
52 
40 

6 

56 

1           1           i 

1 

1 

57 

1 


1 

1 

1 

a  

54 

■ 

•  •  •  "  • 

58 

1 

::!:':":;t""''     w" 

68 

1 

\     1 

...1 

21 

1 

2 

1 


•1 

1 

1 

1 

82 

:::::::!:::::;:;:: 

1 

1 

1 

88 

1     j 

1 

84 

....... .....|..... 

. 

1 

68 

71 

93 

96 

■ 

5f 

59 

..... 

82 

98 

U 

50 

25 

.   33 

18 

71 

370 

4,134 

5.838 
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lAiiLn  P.— LOANS  TO  OTHER  THAN  SUAREHOLDKRS. 


States  nnd  trrritorie«». 


LOCAL. 


.Alabama 

Arizona 

Arkansas 

Cnlifomia 

Colorado 

Connecticut 

Delaware 

District  of  Coluinbio. 

Florida 

(iftorgia 

Idaho 

Illinoia 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maiiio 

Maryland 

MassacLasetts 

M  ichigau 

Hinnesota 


Mississippi 

Missouri 

Montana 

Nebraska 

Kovada , 

Now  Hampsliiro. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina  . 
North  Dakota . . 

Ohio 

Oklahoma 

Oregon 

Fenusylvania... 
Khude  Island . . . 
South  Carolina.. 

South  Dakota 

Tennessee 

Texas 

Ut;ih 

Virginia 

Washington 

West  Virginia. . 

Wisconsin 

Wyoming 


Total 


>'ati(;nal. 


Alabama 

Calironiia 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansaa 

Kentucky 

Lonisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Now  Ilampshiro 

New  Jersey 

New  York 


Total 
associa- 
tions. 


•23 
•1 

32 
125 
42 
]5 
21 
26 
21 

31 

,« 

G31 

420 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

340 

FT 

C6 

1 

Iti 

286 

5 

390 

24 

5 
718 

1 

14 
1,076 

6 
48 
14 
61 
30 

5 
70 
14 
54 
39 

6 


5,508 


Lioans  to  other  than  shiircholdcrs. 


Assooi- 

ations 

reporting 

as  to. 


I 


4 

a 

4 

3 
2 

12 

38 

16 
8 
1 

17 
2 
<f 
o 

15 
2 

17 
1 
•1 
1 
2 

28 


Associa- 
tions 
which 
hare. 


I' 


2  I. 

77  '. 

•i  :• 
15 

8 

G 

7 

3 


217 

•25 

20 

5 

5 

3 

25 

71 

112 

5 

6 

11 

13 

1 

0 


14 
225 


302 
3 


30 


2 

837 

d 

7  I 


12  !, 
1  '. 
0  . 
4    . 


2,200 


Number. 


Amount. 


Arcrago 
size. 


1 
«> 


2 
146 


$2.4C0 
27, 303 


$1,200 
187 


lOD 


lOJ 


14 


30 


6 


53 


3<12 


23 


1,205 


26 


240 


15, 274 
'72,'763  j 


1,091 
"i,'322 


568,308 


41,400 


1,CC2 


1.479 


1,158.037 


9C1 


435,  OCO 


23 


7.070 


-4,817 


E08 


2,0J0 


2,  "28,  G21 


1,133 


**       •    •*•••••••» 

1                                         1 

. 

1 

2    

9    

]      ! 

i'::;:::::::i:::::::::: 

' 

3 

1 



1 i 

1 

' 

1 

i 

. 

1 

1 
1 

1 

1 

*!i'..."i;iii-""  "* 
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TAr.LK  P.— LOANS  TO  OTHKR  THAN  SHAREHOLDERS— Conoluaeil. 


States  a:ul  territories. 


NATIOXAT.— COnclsulctl . 


Kort  Ii  Carolina 

North  l>akota 

Ohio 

Oregon 

ronnsylvauia 

Sou  th  Dakota 

Tennessoo 

Texas  

rtah 

Virginia 

AVashington 

"West  Virginia 

"Wisconsin -» 


Totr.l 


ALL  ASSOClATirxs. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delawaro 

District  of  Columbia  . . . 

Florida 

Georgia. 

Idaho 

Illinoia 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

MassachusottH 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Ncbrnska 

Nevada 

New  llampshiro 

New  Jcrsc.v 

Nev/  Mexico 

New  ^ork 

North  Carolina * . 

North  Dakota 

Ohio : 

Oklahoma 

Oregon 

Pennsylvania 

lUiode  Island 

South  Carolina 

Sonth  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

"Washington 

"West  Virginia 

"Wisconsin 

"Wyoming 


Total 
associa- 
tions. 


1 
1 


3 
3 
17 
2 
1 
7 
3 
2 
3 


Loans  to  other  than  Rharehohkr.".. 


Associa- 
tions 

reporting 
as  to. 


240 


27 

4 

32 

133 
40 
15 
21 
29 
23 
43 
4 

G60 

445 
80 
72 

148 
28 
29 

240 

115 
75 
97 
32 

366 

8 

70 

I 

17 

280 
5 


Associa- 
tions 
which 
have. 


Kuinber. 


Amount. 


Avernge 
s'ze. 


1 


45 


•> 

77 
4 

15 
8 
G 
7 
5 


226 
20 

24 
5 
fl 
3 

25 

74 

112 

5 

0 

11 

n 

G 


1        ;         ' 

i 1 

1        >        1         < 

i "■  '         1 

1        ■        1         i       • 

1         1 

i         1 

1 , 1 ; 

<          .          1           1         ' 

1  . 

n    > 

"  i 

2  ! 
140, 

$2,400  i 
27,263 

t 

$1,  200 
187 

1 1 

I             (        1 

i     1 

1  • 

100  ' 

100 

! 1 ( 

'  \"  .'...!!!!..• W 

14  I        15,274 


55  I        72.703 
I I 


342  t       568,308  ! 


1 


1,091 
i,"322 


1,062 


Total 


418 
25 

£84 

0 

0 

28 

41.400 

1,479 

c 

1        1   

721 
1 

30 

1 

1,205 

1,158,037  ' 

961 

17 

2 

868 

0 
o 

1 

7 

1         1 

1,079 

c 

20 

240 

435,  reo  1 

1 

1,817 

48 
•17 

1 

23 

7, 070  ! 

308 

78 

1 

\\::.'.\\\\\\\':.:r.\... 

41 

1 

1      

G 

.;; i ;;;. 

1 

83 

i2 

1 

G 

^ 

1 

17 

5G 

1 

42 

1 

6 



1 

5.838 

2,245 

70 

2.050 

2,328.621  I 

1,133 
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Table  i^.— ASSOCIATIONS  TAKLN'G  MONEY  OX  DEPOSIT. 

[  In  this  tablo  owing  te  tho  l»ek  of  space  sereral  rates  which  were  charged  by  a  very  few  aaaociationa 
arc  not  shows,  and  havo  been  tabulated  as  not  reported.  A  very  ji^reat  part  of  the  amiociatiotta  for 
which  tlio  iutereet  rate  paid  on  money  on  deposit  is  given  as  not  rci>orted  cro  thoso  where  the  ratea 
varied  according  to  the  tinio  of  deposit  or  for  some  other  reason.] 


States  and  territories. 


LOCAL. 


Total 
asso- 
cia- 
tions. 


Asaociatioss  t.iking  mcncj  on  deposit. 


Yes.  ■  No. 


Alabama 

Arizona 

Arkan.sfls 

Califoruia 

Colorado 

Couneclicut 

l)ela\raro 

District  of  Columbia.. 

Florida ■ 

Georgia 

Idaho 

Illinois..' 

Indi.^ua 

Iowa 

Kan^-a."! 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

M  innesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Now  Hampshire 

New  Jersey 

New  Mexico , 

^evr  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Peniisylvanift 

Kbodo  Island 

Sontli  Carolina 

South  Dakota 

Tennessee 

Texa.s 

Utah 

Virginia , 

"Warthington  . 
"West  Virgf""* 
Wisconsin 
"Wyoiiiing 


irgima 


Total. 


NATIONAL. 


Alabama 

California 

Colorado 

District  of  Colombia , 

Florida 

(leorj>ia 

Illinois 

Indiana 

Iowa , 

Kansas 

Kentucky 

Louisiana 

Maryland 

Micliigan , 

Minnesota , 

MiBsidsi 
Missour 


ppi 


23 

4 1 

125 
42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 
131 

26 

29 
237 
115 

72  i 


3 
5 


5 

"i 


Not     -_ 
re-     I    3 
ported- 1  per 


Paying  interest  at  rate  of— 


H 


per  I  per  j  i>er 

cent.  cent.  'cent.'cent. 

I I 


6    I    7        8        9        Not 
per  I  per    per    per       re- 
cent, cent.  cent.  cent,  ported. 


9 

4  . 

1  ! 
10 

2  . 


13 


1 

4 


82  ' 

30  I 

349  I  147 

60  '      2 


1 

10 
286 

5 

390 

24 

5 
718 

1 

14 

1,076 

G 
48 
14 
61 
39 

5 
76 
14 
54 
39 

6 


12 
"5 


5,598 


1 

282 


1 
37 


5 

i 


17 


3 
3 
1 


22 

3i 

32 

122  I 
37  1 
15  ! 
21 
21 
21 
30 

cu  ! 

418 

77 

69 

120 

24 

29 

224 

115 

GO 

76 

30 

201 

7 

01 
1 

16 

272 

5 

384 

24 

4 

434 

1 

13 

1,036 

G 

43 

14 

60 

39 

5 

59 

14 

51 

36 

5 


4 

8 
4 
3 
2 

12 

38 

16 

8 

1 

17 
2 
3 
3 

15 

2 

17 


1 
4 

2 
3 


8 
3 
3 


1 
2 

i 

'3" 


1j    ■ 


I   '. 


1  I 

1  ! 


1 
2 
1 


2 
2 


4 

"i 


8 


2i 

i  '. 


2 

2'! 


35     104  ' 


2 


7  I 
2' 


10 

i 


107 : 

"iV 


11 


73 


1 
2 


6  I 


4 

'2 

"i 


1  ... 

..!      1  i 
-1      1!. 

1 ;. 

1 

■ 

1 

, 

3 

• 

'                                                                                       1                                           1 

, 

.  1     .»;  ■ 

■ 

'1 

t        1 

• 

1 

1                  1 

t      ..'. 

I 

1 

*  w  •   • 

' 

3 
3 

4 


2 
"3 


3 

18 


5 

i 


C3 


la 

2 


1 

3 


4.984 

17 

4 

64 

139 

1 

233 

14 

11 

2 

12a 

3 

' 

1 

1 
1 
2 

4 

1 

1 

3 

2 

1 

...  ' 

.    .. 

1 

1 

1 

, 

1 

2 

1 

t 

.   .     1   .. 

9 

1 

"1 

1 

"i 

1 

1 



•  .  •  »  • 

1 

34 

1 

1 

2 
2 

13 

1 ' 

8 

....*!.*.! ,'....'.  "" 



. 

1           1 

1 

17 

1 

*1 1 



1 

1          1 

1 

1 

1 

2 



3 

1 

11 

1 

3 





1 

2 

1 

1                    1 

14 

j 

2 



1 
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Tadlb  ij.— ASSOCIATIOXS  taking  money  on  deposit— Concluded. 


Total 

aaso- 

oia- 

tiona. 

1 
4, 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

Tea. 
'"'3' 

""i* 

1 

"i' 

2 
1 
1 

1 

U 

2 

1 

7 
..... 

"s 

\"i 

"*23" 

12 

4 
0 

10 
3 

"15' 
..... 

8 

'156" 

"2 

1 . .- . . 

"12' 
"'k' 

"i" 

285 
..... 

G7 

m    m     »    m    m 

5 

1 
2 

"'"i' 

19 
1 
4 
4 

1 

G41 

No. 

Associations  taking  money  on 

deposit. 

Sta.tG9  And  territories. 

Not 
re- 
ported. 

Paying  interest 

•  at  rr 

.to  of 

3 

per 
cent. 

4 

per 
cent. 

5 

per 

cent. 

1 

5i 

per 

cent. 

G 
per 

cent. 

7 

per 

cent. 

8    i    0 

per    per 

cent.  cent. 

' 
I 

Not 
re- 
ported. 

NATIONAL— concluded . 

^oatftna  ............ - 

1 
4 
1 
2 
25 

1 

1 

, 

! 

Nebraska 

1 

' 

1                   ( 
1 

Now  Uampshiro 

Kow  Joraev .. ...... 

!' " ' 

1 

1 

/.  .. 

1 

Now  York 

• 

' 

• 

3 

; 

North  Carolina 

t 

...J 1 

North  Dakota 

1 

'          1 

1                                   t 

Ohio 

1           1 

. 

1 

1 

2 

Oregon 

3 
3 
2 
10 
2 

1           1 

Pennsylvania 

.:....! ' ;.._.■ 1 ■     ._     1 

South  X>akota 

i 

1 

1 

( 

Tennessee. 

1 ■ 

' 

1 

Texas 

1'"''          .  1       ■  : 1 

^ 

Utah.... 

, 

1 

1 

1 

.... 

, 

Viririnia 

5 
2 
1 
2 

i ' 

1 

1 

'Waahinfirton 



1 

West  Vircinia 

1 

I 

"Wisconsin 

1      ' 

2  ! 

20 

1 

0         3    

Total 

210 

195 

1          1 

1 

13 

_."_1_  '      

1 

ATJ.  ASSOCIATIONS. 

Alabama 

27 

4 

32 

133 

40 

15 

21 

29 

23 

43 

4 

G69 

445 

89 

72 

148 

23 

2D 

240 

115 

75 

97 

32 

36G 

8 

70 

1 

17 

283 

5 

418 

25 

G 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

G 

83 

17 

5G 

42 

6 

25 

3 

32 

120 
39 
15 
21 
21 
23 
3D 
4 

G45 

431 
85 
GO 

137 
2> 
29 

225 

115 
72 
87 
32 

215 

8 

08 

17 
274 

5 

409 

25 

5 
434 

1 

16 
1,039 

0 
43 
16 
76 
41 

5 
G4 
10 
52 
38 

5 

1 

1 

1 

Arizona 

1 

1! 

Arkansas 

1 

California 

1 

2 
2 

1    :             3 

Colorado 

1 1             4 

Connecticut 

t 

.....        ^{.....              <« 

Dolawaro 

1 

1 1 

District  of  Columbia 

I 

7 

i 1 

Florid.i 

1 

: 

,1 

(jicorgia 

1 

1 

i  1     i  1 !        2 

Idaho 

1 

i    ■"    1 

Illinois 

1 
2 

1 

2 

17 
8 

1 , 3 

Indiana 

1      1  • 2 

Iowa 



4 

Kansas 

1 
1 

1 

1 

2 

•    1 

i  1 

Kentucky 

4 

2 

2 

Lrouisiana 

....  :     1  1 

Madno 

Maryland  . .  t  r 

....   1 

4 

2 

0 

3 

Massachuaotta 

1 

' 

Michigan  .- 

2 
2 

1 

, 

Minnesota 

"'.'.'\.'.'.'.' 

1 

3  1 4 

Mississippi 

1 



Missouri 

1 

8 

109 

11         3  , 10 

Montana 

"  1 

Nebraska 

1 

1 

1 

Nevada  

1 

New  Hampshire 

Now  Jersey -- 

'1  \      ■     ' 

2 

1 

2 

2   '      2 

tt    ..... 

5 

Ne\y  Mexico 

New  Xork 

1 

■  •  ■  • 

2 

5 

1  .. 

1 

North  Carnlina  -  - r  - 

i 1 

North  Dakota 

1 

.....  ^  -  - 

' 

1 

1           C3 

Ohio 

2 

1       85 

104 

74 

2 

4 

Oklahoma 

1 

Orocon 

1 

2 

1 

Pcnnaylvania ........... 

3 

2 

7 

10    

:. 

10 

Hhode  Island 

i 

South  Carolina 

2 

^1 

'■;*"i 

2 

South  Dakota 



1 
1 

Tennessee. 

1 1 

1 

Texas 

1 

Utah 

I 

i 

TirglBia 

G 

7 

5 

1 
1 

"Waahinirton 



Weat  Virginia 

t 

1 

1 
1 

2 

Wiaconain 

t 

1 

2 

W^ vomln ff  -..-. ... 

1 

1 



1 

4       fli 



20 

14 

2 

Total 

5,838 

5,170 

18 

141 

1      25.1 

142 

\ 
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PREMIUM  PLANS. 
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CHAPTER  III. 

PEEMIVM  PLANS. 

The  funds  of  associations  are  loaned  to  shareholders  as  the  bylaws 
may  prescribe — usually  to  those  who  offer  the  highest  premium.  Some 
associations,  however,  have  a  fixed  or  established  i)remium  rate,  and,  in 
these  cases,  loans  are  awarded  to  the  members  in  the  order  of  their 
applications  or  by  lot. 

The  premium  is  the  amount  which  the  borrower  pays  in  excess  of  the 
legal  interest 5  or  it  may  take  the  shape  of  a  certain  number  of  pay- 
ments of  dues  or  of  interest  to  be  made  in  advance. 

Loans  are  usually  made  only  to  the  shareholders.  If,  however,  there 
be  no  demand  for  money  from  the  shareholders,  some  associations  pro- 
vide for  loaning  their  funds  to  persons  not  shareholders  upon  such 
terms  and  conditions  as  may  be  approved  by  their  directors. 

Loans  are  secured  to  the  association  by  mortgage  on  real  estate  and 
by  a  pledge  of  the  stock  held  by  the  borrowing  member  or  any  other 
security  acceptable  to  the  directors.  When  the  loan  is  for  the  puri)oso 
of  erecting  a  house  the  real  estate  is  the  house  lot,  which  must  be  owned 
in  fee  simple,  and  the  house  to  be  built  upon  it.  The  borrower  contin- 
ues the  regular  payment  of  dues  on  his  shares  and  interest  on  his  loan, 
and,  if  the  premium  is  not  entirely  paid  in  advance  or  deducted  from 
the  loan  in  advance,  then  such  portions  of  the  premium  as  the  rules  of 
the  association  may  require.  In  other  words  dues  and  interest  are 
usually  paid  periodically  and  premium  may  be.  As  a  rule  the  plans  of 
the  associations  provide  that  loans  on  real  estate  shall  run  to  the 
maturity  of  the  shares  pledged,  the  maturing  value  of  the  shares  being 
equal  to  the  loan  and  by  maturity  satisfying  the  loan.  In  some  asso- 
ciations, however,  the  loans  run  for  a  fixed  period,  but  in  nearly  all 
associations  they  may  be  terminated  at  any  time  by  repayment. 

The  regulations  governing  loans  on  the  shares  held  by  a  stockholder, 
without  real  estate  security,  commonly  called  stock  loans,  vary  in  differ- 
ent associations.  While  some  advance  only  the  withdrawal  or  present 
values  (the  latter  usually  spoken  of  as  "book  values")  of  the  shares,  or 
only  a  certain  per  cent  of  such  values,  others  advance  the  full  maturing 
value  of  each  share  borrowed  on,  but  in  such  cases  borrowers  are 
required  to  pledge  such  additional  security  as  may  be  acceptable  to  the 
directors  of  the  association.  Some  associations  apply  the  same  rules 
to  both  real  estate  and  stock  loans,  while  others  have  adopted  different 
rules  for  each. 
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In  conductiDg  this  iuvestigatiou  agreat  variety  of  i)remiiim  x>laus  Lave 
been  found.  Sixty-eight  such  plans  relating  to  real  estate  loans  were 
found  to  he  in  vogue.  A  descrix3tion  has  been  given  of  each  of  these 
plans  and  a  statement  of  the  number  of  associations  in  the  various 
states  and  territories  operating  under  each  specified  jjlan.  It  should 
be  observed  that  in  some  cases,  as  under  plan  2,  there  is  said  to  be  no 
I)remium,  while  in  other  cases,  as  under  plan  41,  premium  and  interest 
are  said  to  be  combined.  The  premium  and  interest  are  actually  com- 
bined in  both  cases,  but  it  was  thought  best,  as  the  facts  are  jjerfectly 
clear,  in  each  case  to  use  the  terms  employed  by  the  associations  them- 
selves. 

The  tables  following  give  a  general  summary  of  the  situation  ia  re- 
spect to  all  plans  in  vogue  in  the  country : 

LOCAL  ASSOCIATIONS  OPERATING  UXDEU  THE  VARIOUS  PREMIUM  PLANS. 


states  Dud  terri- 

1 
2 

- 

Associations  o]>cratiii 

g  under  idan— 

tories. 

2 

3  1  4     5  1  C      7 

8     9  llO 

11 

12 

13 

14 

15 

IG 

17   18 

10|20 

21j22   23!  24 

AlAbamn 

I 

G       7 

1 

Arizonfli 

1       1 

2 

1 

' 

*  1       '  ' 

•I 

1       1 

Arkatia&8  ....  .... 

4 
3 

4 
2 

...I..J .. 

5 

7 

3;     5'... 

2 

...'---L-- 

2 

• 

'.".'"'C'C'. 

California    

2 

24     29 
9     12 

li       1 

0 
3 

1     . 

1 

...... 

1 

1 
3 

16      9 

Colorado 

•j> 

1 

1 

1      1 

* 

Connecticut 

1 

r " 

■"1"']  ■  1" 

t       ' 

Dclawaro 

1 

8       8 

1 

...•■". ';;.!... 

.      1      '"  i'","  \ 

.  .     L      1   _. 

Dist.  of  Columbia.  ...'-..'.-. 

1 

1 

1 

1  ■  \"  |---,---i---j---,--- 

1 

Florida 

1       1 

9       2'    1 

1  .. 

1      1 

.       1      1      - 

Gcoriria 

4 

2 

9       2 

•■'11 

1 

1             1 

1 

Idaho 

...;    .1 

1 

2 

'■'i  '.!"  1... 

1 

..  ^..    ...| 

Illinois 

74 
40 
28 
2 
37 

3  ... 

1 

219... 

40 
3 
2 

1 

1      1 

8 
23 

'...1... 

62 

12 

75 

7 

Indiana 

1 

14 
19 

4 
1 

4 

86 
5 

3 
1 

1 

1 

4 
1 

1    ?■     . 

8 

4 
4 
G 

Iowa 

1 

1 

»tv     ... 

3     2 

1 

2 

1 

Kansas • 

34 
5 

...1...!..- 

1 

' 

""l'"' 

1 

• 

Kentucky 

Louisiana 

11    4 

1 

141     1 

1     1 

1 

!       1 

""l"" 

20'...'     1 

1       1 

1 1...'  .J...I.  J  . 

- 

1 

Mftin^ 

1 
152 

4 

1           .!      '      t      :      1 

■■*'*'"r"r" 

1 

Maryland 

62 

■  •  - 

11    5 

i       1     .I...I       1       ^       .       1 

..  ^...^  .^... 

... 

... 

Massachusetts. . . . 

i... 

• 

.  .\...\..::  :    '    ■■ 

_-    i_      '      J      - 

...  ....... 

1     . 

Michigan 

20'.-. 

5 
2 

1    1    •    1       111' 

5 
29 

3 
47 

2 

1 

M  innesota 

2 

1 

4 

2 
6 
1 

12 

15 

1R4 

.  .  • 

!      1      1      i      i"  '    'i  ■ 

2 

7 

1       1 

Mississippi 

... 

1      1      1  '  1 

2 

1 

:.  1  . 

Missourf .' 

6 

...I... 

11    2 

1      !      '  '  1 

i       1 

8 

2 

1 

Montana 

...1... 

1       2 

18     31 

1 

•"r""i"'"i'"i""i""i"'""r-' 

'"'i**' 

Nebraska 

5 

t  . 

...i       1 

1      j"  ,••  1  •  I"         I'-T'- 

2 

•      '      1 

Nevada 

1    . 

1 

III        '        1     "■ 

! 

New  Hampshire ..'... 

I 

14 
153 

.'.    .' 

'II        1    (    '    1    1 

1        ' 

New  Jersey -  -  • 

38      5 

15 

,1  "1  • '  ■  r* 

'7I    1 

f 

Now  Mexico - . 

1 
99 

1  J 

1    '         1 

2 

- 

1 

New  York 

1 
24 

i75     25 

3 

J.. .'... 

1'      '    1' 

K 

2 

North  Carolina... 

.'-.     '     .' 

1  ..1 

■^|---[     ^r-.     - 

!...      . 

North  Dakota 

2 
9 

1       1 

1    1 

1    I         > 

2     1 
5... 

i 

Ohio  

35 

4 

*"'r 

5 

1    ;■' 

1    1 

i                1 

1 

Oklahoma 

1 

,'"'i"'" 

1 

■ 

o...^    - 

■ 

Oregon 

91 

11 

4 

i 
11 

_ 

t 

. ..!--- 

'  ■     ■■  "y 

1 

Pennsylvania 

2 

:t5i 

9 

54:  "is 

1 

80...!...      2   21 

1 

! 

1 

Rhode  Island 

.1.    . 

'  -  i  '-- 

...    "1  " 

South  Carolina  . . . 

18 

3 

1       1 

5      17 

1 

1 

1 

.      .    ..'. 

South  Dakota 

1 
2 

6 

41 
7 

...... 

1 

i 

31 

1 

i 

Tcnucssoo 

"T"'.""!"' 

_i 

1 

1      .'     .' 

^ 

1 

Texas  

2« 
2 
8 

•    -'  ..'    . 

1 
1 

'        "  1      1 

■ 

*,■••. ■••|---|     - 

y.j" 

Utah 

...1 

1      ■" 

...1... 

1 

1 

Virginia 

1'...  ... 

1       1 

5 

21  17 

1 

1 

1 

1 

2... 

. 

Washington 

...      4        1... 

i 

I 

1 

West  Virginia 

Wisconsin 

1 

1 

6....I     5 

1 

13 

'.'..c.\"  y.'.. 

2 

7 

1 

4 
3 

3     2 

9 

1 

1  "1 

1 

Wyominc 

...1. 

3 

1 

1 

1 

1 

5S6 

2 

1          1                    1          i 

1 

""1*" 

1 

1 

li 

16 

Total 

30 

8 

08 

575 

1220 

107 

129 

31 

1 

2i     1 

1 

20 

121 

2 

8'    4 

1 

235 

1 

,35 

i 

1 

CHAPTER   III. PREMIUM   PLANS.  389 

KJIATIOKS  OrERATlNi;  UNDER  THE  VAUIOCB  I'RKMIU.M  TLAKS-Coord. 


^ 

"«'■""" 

oporalln 

" 

Pl 

"- 

=0   ; 

3) 

.y. 

sn 

" 

35I3G 

=7 

=8 

-I" 

«« 

.. 

«.» 

« 

« 

" 

AUb-m. 

1 

1 

1 

w 

B 

■ 

1 

1 

rt  ^ 

' 

3      3 

GO  «e    e 

:::|::: 

•ii:: 

:::|i 

1 

-1' 

S 

10     1 

B 

:::L'!::: 

.:: 

isidtr' ;-i 

ik  3t 

::£; 

;::;:, :;.|   ;■.' '    .  :  ..  .   ' : ::, 

::: 

..' 

s... 

:::|:::l:: 

.  .     .    ■    J  . 

KewJoney i 

4g     1 

...  « 

'1    1 

1 

!  ..' 

:::'::;  ::;1:::L.! 

North  Carolliia... 

... 

... 

... 

3 

* 

... 

!M 

1|    8l77J    i 

^ 

ronniyivBDiA 

1 

■9J  ss;.. 

aa 

i 

'!*'V- 

\ 

»|   i 

Tci.nes.ee 

■S|! 

...l. 

... 

!     G 

20 

17    : 

I 

^!' 

s 

^ 

M 

^"'" 

-.T'llS 

» 

297 

n 

8 

„|. 

45 

G 

' 

■ 

Z     1 

J 
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LOCAL  ASSOCIATIONS  OPERATING  UNDER  THE  VARIOUS  PREMIUM  PLANS— Coned, 


Associations  oi>eratiog  under  plan- 

— 

Total 

States  and  terri- 
tories. 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

' . . . 

59 

60 

61 

62 

63 

64 



Co 

.    - 

66 

67 

1 

68 

Not 
re- 
port- 
ed. 

asso- 

cia,- 

tions. 

Alnbama. ........... 

23 

Arizoiia...... ....... 

;:T"i:":i:"i:" 

4 

Arkansas 

1 

i 

1 

32 

Calilbrnia..... 

6 

m   m    m 

3 

7 

5 

1 

2     5 

1 

125 

Colorado 

1 

I...I. ..i...i ..( .. 

1 

42 

ConiK^ctictit. ..... 

l...i-.. 

...j...  /J_..:.,.L. .!.._•.._!... 

1 

15 

Delaware 

.. .i. ..'...!.. . 

...1... 

II       1    1 

1 

21 

Diat.  of  Columbia . . . 

1        1        ! 

16 
1 
6 

. 

1 

26 

I^'lorida 

1      i 

L.. 

i 

21 

GcorciA . ........ 

..,\..J 

1 

1 

, 

31 

Idaho 

1 

. 

4 

Illinois  . ...  . 

1 

2  1 

3  1 



1  1]... 

>   •  • 

1 

631 

Icdiana 

3 
1 

420 

Iowa 

1 

.  __!_,■•___ 

81 

Kansas 

::.:::::: 

...1... 

'       1       ' 

71 

Kentuck  V 

■"r"'r"'r"i 

: 1"" 

1       '       1 

1 

1 

131 

Louisiana 

11       1    1    1    1    I 

I 

26 

Maine. 

■   1  "\"' 

!       .    1      ■      1      '            1 

._   '.J. .   '...L ._-__ 

29 

T^arj'Iand . .  r .  -  - , . 

j       1 

'      1            III.            1      i      1      .      1 

237 

Massachusetts 

1       1 

1      '      I      1      i      1      '      1      1      i           i 

115 

Michigan 

1       1 

11     1 i-. .'...'.. J '...'...'...         1 

...'...1 1 1 !._.■...' 

72 

M  iniK^sotft  . .  r .   X . . . . 

1       1 

82 

MississiDDi * 

i 

1       { 

1 

::::::l::i:::i 

.     !       '       1       '             '       1       (       1 

30 

Missouri 

i       j  * 

4 

1 

1         (         1         '         '         ;         '         !         t 

349 

Montana 

"■■|'"'| 

1 

1     t     1     1     1     1     '     :     1 

7 

Nebraska 

1       1   ' 

1         1         1         1         1         1                 i       'l         !         ! 

66 

Nevada 

I...'...L..! 

1       '       1 

i; 

i       .              1       >       1 

1 

New  Hampshire 

"■''"'"'"i""r^'| 

■.    .1. ..'...'...' 

16 

New  Jersey 

1 

1      1 

...' L. .!...! 

1' 

'       1       1 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

New  Mexico 

1      1 

1       1 

1       : 

New  York 

1            1 

I 

I...I 

24 

o 

...1...: '...1 1 

North  Carolina 

1            1 

.       1              1       ( 

1      {            1      1         i 

North  Dakota 

1 

1        1                 !                                                 '        ' 

Ohio 

1                        1 

ii. .....'...'...'...'...-...'...■...' 1  *   i 

Oklahouia - 

■"l""'i i""' 

Orecon 

(                11                1        ■                i        1        '        i    '    1      '          :  !      j           'j 

Pennsylvania 

4 

1......  ......    2i...      2...'     9.........;        4 

...! ' 

Rhode  Island 

South  Carolina 

lm 

1                    ■       '                    1       ■       :       1             1           ■ 

South  Dakota 

1       ■      1 

;       I       ■             ■       i             i       ■       ■       1           ; 

Tennessee 

f      1 

1              ,              .       1       ;       ,              1 

61 

Texas 

■■ 

1      '       1 

i       ^                           1       -       '       '       ; 

39 

Utah 

:::::j:::l:j:::i 

1 

1                     '       1 

5 

Virg'iuia 

■■   i      1     -1 

1..   '     . 

^'i 

1        ;                         i        ,             1 

76 

"Washington 

1 

...'.-.L.J... 

:      1 

•     1     1     ,     ■          •        1 

14 
54 

39 

"West  Vu-ginia 

1       1 

1       ■       1       ^       ;       :       1       1       .       t       1           1 

Wisconsin 

1             ! 

...' ' I...i... !...'......! i 

"Wyoming 

...1.. .'...!...! !...!.. .:...' ' 1 

6 

■•-[---| 

1 

8 

7 

G 

t 

III                    :          i          :                             ■          1 

1 

Total 

1 

6 

5 

1 

1 

12 

4     2     5    50   20     6!     1     0 

III             1 

8     ll     2 

1 

11 

5,598 
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NATIONAL    ASSOCIATIONS   OPERATING    UNDER   THE   VARIOUS  PREMIUM   PLANS. 
[There  oro  no  national  asBOciatlons  operating  under  tho  omitted  numbers.] 


AsBociationa  operating  tmder  plan— 

Total 
asso- 
cia- 
tions. 

States  and  tem- 
tories. 

1 

6 

7 

8 
1 

» 

10 

29 

21 

27 
2 

28 

1 
8 
3 

30 

38 

39 

41 

44 

45 

Not 
ro- 
port- 
ed. 

Ataluunjv. ......... 

I 

..    .1 

1 

! 

- .    _ 

4 

C^alifomitt. ........ 

, 

....!.. ..!....■ 

8 

Colorado 

1 

1 

::::::::i::::i 

4 

Di»t.  ef  Colombia. 

. .  .- 

' 

2 

1 

1 

1    1 

3 

l^orida 

1 

. 

1 ....'..:.:: 

2 
12 
38 

( r  eorsria ........... 

3 
2 

9. 

7 
19 

le 

5 

1 

Illinois 

....      1 

"i' 

1 

.... 

3 

3 
5 

1 
1 

. .   .1-   - 

16          1 

IniliaDa r , , . , 

1 

16 

Iowa '.... 

1 

1 

1 

1    1 

1 

8 

Kansas ^ ' 

1 

f 

1 

r    t 

1 

Kjentucky |    2 

1 

1 

15 
1 
3 
2 

13 

, 

'•*  r  "1 

17 

1 

1 

1 

....!  ..  i... 

2 

MnrcTand .    J  _  _    . 

i 

1 

1       1 

3 

Miekipm ' 

1 

1 

1 

1 

"••;"*"i'"" 

3 

Mlimeaota ........ '--   - 

1 

1 



1 

1 

....!.- ' ' 

15 

Mississippi 

MlMouri 

1 

1 
1 

1      1      1 

'        1        1 

I 

! 

2 

..-J....L... 

2 

1 

IJ 

3 

( 

17 

Uontana. . .  . 

1 

" ". 1" 

1 

1 

NebraskA 

1 

2 
1 
1 

4 

2 

)        •         • 

4 

New  Hamnshire . . 

1 

1 

1         I 

• 

1 

New  Jersey 

New  York 

1 
2 

1 

1 

:::::::;::  j:::::::: 

1 

2 

.        1 

1 

1 

17       1 



1    .... 

1       1 

28 

North  Carolina... 

1 

..:i:..: 

1 

North  Dakota 

1 

1 

3 

1 

1 

1 

Ohio 

!!!.'. ..J ::"- 

■••■| 

..-.!..-. 

. 

3 

Oregon  ....... 

' 

3 

"*".""'r"' 

1 

3 

PcBnavlTasiA  .... 

'i.       •         ;         1 

1 

2 

1     1 

3 

South  l>akota 

1 

1 

1        1 

::::: :  :  :t" 

1 

3 

TGnnosaeo 

.... .... 

< 

1 

% 

........ 

8 

1 

5 

1 

1 

17 

Texas  

1 

1 

1 

2 

Utah 

...i...J.... 

1 

1 
4 
2 
2 

.  .'     r  " 

1 

1 

Viririnia 

I 

1 

1 

2 

r    '"•' 

....|.... 

7 

W  aahinsrlon 

1 

::::i:::j:::::::: 

■ 

3 

West  V&ffinia 

1    1 

j"  • 

2 

Wi«4;mfftf^      -  - 

1 

17 

'.._. 

1 

....      1 

...  J...  i. '  J.' . 

1 

3 

1 

1" 

3 

i                   -- 

ToUl 

e 

2 

a 

8 

3 

U 

130 

1 

1 

I 

1 

4 

7 

2 

240 

PLANT  1. 

In  this  plan  there  is  no  auction  of  money  or  bidding  for  loans.  Loans 
are  usaally  awarded  to  members  in  the  order  of  their  applications  or 
by  lot.  Tho  borrower  makes  his  regular  payments  of  dues  and  interest 
on  his  loan  until  tho  shares  pledged  for  such  loan  have  reached  matur- 
ing value^  unless  the  loan  is  previously  settled;  or  the  number  and  the 
amount  of  his  payments  are  fixed  by  the  rules  of  tho  association. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Alabama7  2;  Arkansas,  4;  California,  3;  Colorado,  4;  Con- 
necticut, 2;  Georgia,  4;  Illinois,  74;  Indiana,  46;  Iowa,  28;  Kansas,  2; 
Kentucky,  37;  Maine^l;  Maryland,  152;  Massachusetts,  4;  Minnesota, 
2;  Missouri,  6;  Nebraska,  5;  New  York,  1;  North  Carolina,  24;  Ohio, 
35;  Oregon,!;  Pennsylvania,  91;  South  Carolina,  18;  Texas,  28;  Utah, 
2;  Virginia,  8;  WestYirginia,!;  Wisconsin,  1;  total  local  associations, 
586. 

National. — Colorado,!;  Georgia, 3;  Illinois,  2;  Kentucky, 2;  Mis- 
sissippi, 1;  Missouri,  1 ;  Montana,  1 ;  New  Jersey,  1 ;  New  York,  2;  North 
Carolina,!;  Texas,!;  Wisconsin,!;  total  national  associations,  17. 
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PLAN  2. 

Under  this  plan  tliere  is  no  premium,  but  interest  on  the  loan, 
whether  at  a  fixed  rate  or  at  a  rate  determined  by  bid,  is  paid  by  the 
borrower  in  advance,  either  for  a  fixed  period  or  for  a  period  covered 
by  bid  in  cases  of  competition  for  loans.  The  borrower  receives  the 
remainder  and  pays  no  further  interest  until  the  interest  paid  in  advance 
has  been  consumed.  No  part  of  the  interest  paid  in  advance  is  retnrned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  on  which  he  agrees  to  pay  interest^at  9  per  cent 
per  annum  for  two  years  in  advance.  He^  receives  $820,  bnt  gives 
security  for  $1,000.  During  the  first  two  years  he  pays  only  his  regular 
dues.  At  the  expiration  of  two  years  his  monthly  payments  are  as 
follows:  Dues  at  $2  a  share,  $10;  interest  on  $1,000  at  9  per  cent 
per  annum,  $7.50;  total,  $17.60.  These  payments  continue  until  the 
loan  is  settled  by  the  maturity  of  the  shares  or  by  repajrment. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  2;  Georgia,  2;  Illinois,  3;  Kentucky,  1;  Mary- 
laud,  1;  New  Jersey,  1;  Oregon,  11;  Pennsylvania,  4;  South  Carolina, 
3;  Virginia,  f;  Washington,  1;  total  local  associations,  30. 

PLAN  3. 

Under  this  plan  there  is  no  premium.  The  funds  of  the  association 
are  loaned  to  the  stockholder  who  bids  to  make  the  greatest  number  of 
payments  of  dues  and  interest  in  advance  for  the  right  of  precedence 
in  obtaining  such  loan.  The  borrower  receives  the  remainder  and  pays 
no  further  dues  and  interest  until  the  amount  of  such  advance  pay- 
ments has  been  consumed. 

Illustration :  A  member  secures  a  loan  on  oneshareof  a  maturing  value 
of  $100,  having  agreed  to  pay  dues  and  interest  for  twenty  weeks  in 
advance.  Dues  are  25  cents  a  week  and  interest  at  the  rate  of  G  per 
cent  per  annum,  payable  for  forty-eight  weeks  each  year,  is  12J  cents 
a  Aveek.  The  borrower  receives  $100,  less  $5  dues,  and  $2.50  interest, 
the  amount  covered  by  his  bid,  or  a  net  amount  of  $92.50.  During  the 
first  twenty  wrecks  of  his  loan  he  is  exempt  from  all  payments.  At  the 
cxi)iration  of  this  period  he  begins  the  payment  of  his  regular  monthly 
instalment  dues  and  interest  on  his  loan,  which  he  continues  until  the 
loan  has  been  satisfied. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Kentucky,  4;  Ohio,  4;  total  local  associations,  8. 

PLAN  4. 

Under  this  plan  there  is  no  premium.  The  borrower  i)ays  interest  on 
his  loan  in  regular  instalments,  but  the  principal  is  reduced  period- 
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ically  by  the  amount  of  dues  paid  in  by  the  borrower,  and  interest  is 
charged  on  the  balance  only. 

Ilhistration :  A  shareholder  having  borrowed  $1,000  on  ten  shares  of 
a  maturing  value  of  $100  each  at  8  per  cent  per  annum  interest  pays, 
during  the  first  year,  in  addition  to  his  weekly  dues  of  25  cents  a  share, 
$80  interest  in  monthly  instalments  of  $C.66§.  The  dues  paid  by  him 
during  the  year  amounting  to  $130  are  deducted  from  the  principal  at 
the  end  of  the  year,  leaving  $870  as  a  balance  of  principal  on  which  he 
pays  $69.60  interest  in  monthly  instalments  of  $5.80  each  during  the 
second  year,  the  amount  on  which  interest  is  paid  being  in  this  way 
reduced  each  year  until  the  loan  has  been  satisfied. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Illinois,  1;  Kentucky,  1;  Maryland,  62;  Minnesota,  4;  total 
local  associations,  GS. 

PLAN  5. 

Under  this  plan  there  is  no  premium.  The  principal  is  reduced 
periodically  by  the  amount  of  dues  and  interest  paid  by  the  borrower, 
.and  interest  is  charged  on  the  balance  only. 

Illustration:  A  shareholder  borrows  on  one  share  $200,  which  he 
receives  in  full.  His  first  monthly'- payment  will  be  dues  $1,  and  interest 
on  $200  at  4^  per  cent  per  annum,  75  cents.  The  second  month  he  pays 
interest  on  $198,25,  the  interest-bearing  principal  being  reduced  by 
$1.75,  the  amount  of  dues  and  interest  paid  during  the  preceding  mouth. 
The  amount  on  which  interest  is  paid  being  in  this  way  reduced  each 
month  until  the  loan  has  been  satisfied. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local, — Pennsylvania,  2^  total  local  associations,  2. 

PLAN  6. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  amount  thus  bid  is  deducted  from  the  maturing  value,  and  the  bor- 
rower receives  the  remainder.  He  gives  security  for  the  gross  amount 
and  pays  interest  thereon.  !N"o  part  of  the  premium  i)aid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares. 

Illustration:  A  loan  is  made  on  five  shares  of  a  maturing  value  of 
$200  each  at  a  premium  of  5  per  cent,  or  $50.  The  borrower  receives 
$950,  and  thereafter  pays  interest  at  the  rate  of  6  per  cent  ])er  annum 
on  $1,000,  in  monthly  instalments  of  $5  each,  in  addition  to  his  monthly 
dues  on  five  shares  of  stock  at  $1  a  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  6;  Arkansas, 5;  California,  24^  Colorado,  9;  Con- 
necticut, 1;  Delaware,  8  J  Florida,  9;  Georgia,  9  j  Indiana,  40;  Iowa,  3; 
Kansas,  14;  Kentucky,  19;  Louisiana,  4;  Maine,  1;  Maryland,  4;  Min- 
nesota, 2;  Mississippi, 0;  Missouri,!;  Montana,!;  Nebraska,  18;  New 
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Ilainpsliire,  14^  i^^ew  Jersey,  153;  ^ew  York,  175;  Ohio,  5;  Oregon,!; 
Pennsylvania,  11;  South  Carolina,  5;  South  Dakota,  1;  Tennessee,  2; 
Texas,  1;    Utah,  1;  Virginia,  5;  Washington,  4;  West  Virginia,  6; 
Wisconsin,  4;  Wyoming,  3;  total  local  associations,  575. 
National.. — Florida,  1;  total  national  associations,  1. 

PLAN  7. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  bid  is  deducted  from  the  maturing  value,  the  borrower 
receiving  the  remainder.  He  gives  security  for  tho  gross  amount  and 
pays  interest  thereon.  A  part  of  the  x)remium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares,  determined  by  the  length  of  time  the  scheme 
of  the  association  assumes  it  will  take  shares  to  mature. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  matur- 
ing value  of  $200  at  10  per  cent  premium.  He  receives  $180  in  cash 
and  pays  interest  on  $200  at  6  per  cent  until  his  loan  is  satisfied.  His 
monthly  payments  are  as  follows:  Dues,  $1;  interest,  $1,  It  is 
assumed  his  shares  will  mature  in  one  hundred  months.  If  he  repays 
his  loan  before  maturity,  he  will  be  allowed  one  one-hundredth  part  of 
the  premium  paid  by  him  in  advance  for  each  remaining  month. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  7;  Arizona,  2;  Arkansas,  7;  California,  29;  Colo- 
rado, 12;  Connecticut,  1;  Delaware,  8;  Florida,  2;  Georgia,  2;  Idaho, 
1;  Illinois,  219;  Indiana,  86;  Iowa,  5;  Kansas,  34;  Kentucky,  5;  Louisi- 
ana, 20;  Maryland,  1;  Michigan,  29;  Minnesota,  12;  Mississippi,  15; 
Missouri,  184;  Montana,  2;  Nebraska,  31;  New  Jersey,  38;  New  York, 
25;  North  Dakota,  2;  Ohio,  9;  Oklahoma,  1;  Pennsylvania,  351;  South 
Carolina,  17;  South  Dakota,  C;  Tennessee,  41;  Texas,  7;  Virginia,  2; 
Washington,  1;  Wisconsin,  3;  Wyoming,  3;  total  local  associations, 
1,220. 

National. — Georgia,  2;  Illinois,  1;  Minnesota,!;  South  Dakota,  1 ; 
Virginia,  1;  total  national  associations,  G. 

PLAIT  a. 

Loans  are  awarded  to  shrreholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  tbe  remainder.  He  gives  security  for  the  gross 
amount,  and  pays  interest  thereon  either  for  a  fixed  period  or  until  his 
loan  is  satisfied,  according  to  the  rules  of  the  association.  No  part  of 
tho  i)rcmium  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  expiration  of  the  period  or  tbe  maturity 
of  the  shares. 

Hlustration :  A  shareholder  secures  a  loan  on  two  shares  of  stock  of 
a  maturing  value  of  $500  each.  The  bylaws  of  the  association  provide 
for  a  uniform  i)remium  of  $10  on  each  share.  In  this  case  the  borrower 
receives  $980  cash,  but  gives  security  for  $1,000  and  pays  interest 
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thereon.     In  addition  to  liis  weekly  dues  of  $2  lie  pays  $1.20  interest 
.  per  week. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Arkansas,  3;  California, 6;  Colorado, 3^  Florida,!;  Idaho, 

2;  Indiana,  3;  Iowa,  1;  Kentucky,  14;  Maryland,  5;  Missouri,!;  J^ew 

Jersey,  5;  New  Mexico,!;  New  York,  29  j  Pennsylvania,  9;  Virginia, 

!7;  West  Virginia,  5;  Wisconsin,  2;  total  local  associations,  !07. 

National. — Alabama,!;  Indiana,!;  total  national  associations, 2. 

PLAia'  9. 

Loans  arc  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount^  and  pays  interest  thereon,  cither  for  a  fixed  period  or  until  his 
loan  is  satisfied.  A  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  expira- 
tion of  the  period  or  the  maturity  of  the  shares. 

Illustration:  A  shareholder  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $!00  each  at  a  fixed  premium  of  20  per  cent.  He  receives 
in  cash  $400,  but  gives  security  for  $500  and  pays  interest  on  the  same. 
His  monthly  payments  are  as  follows:  Dues  at  50  cents  a  share,  $2.50; 
interest  on  $500  at  8  per  cent  per  annum,  $3.33^;  total  payments  each 
month,  $5.83^.  If  the  loan  is  repaid  before  the  expiration  of  the 
eighth  year  after  the  issue  of  the  series  of  stock  on  which  the  loan  has 
been  made,  one  thirty-second  part  of  the  premmm  paid  will  be  refunded 
for  each  quarter  of  a  year  of  the  said  eight  years  then  unexpired. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Arkansas,  5;  Colorado,  2;  Illinois,  46;  Indiana,  3;  Iowa,  2; 
Kentucky,!;  Louisiana,!;  Michigan,  5;  Minnesota,  2;  Missouri,  2; 
New  York,  3;  Pennsylvania,  54;  Washington,  !;  Wisconsin,  2;  total 
local  associations,  !29. 

National. — Illinois,  !;  Louisiana,  1;  Tennessee,  1;  total  national 
associations,  3. 

PLAN  10. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  deducted 
from  the  loan  in  advance.  The  borrower  receives  the  remainder  and 
gives  security  for  the  gross  amount,  on  which  he  pays  interest.  The 
interest  is  reduced  periodically  by  crediting  the  principal  with  the 
amount  of  instalment  dues  paid  in,  and  charging  interest  on  the  bal- 
ance only. 

Illustration :  A  shareholder  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each  at  a  premium  of  10  per  cent.  He  receives  $900, 
but  gives  security  for  $!,000^  on  which  he  pays  interest  at  the  rate  of  6 
per  cent  x>er  annum.  His  payments  during  the  first  three  months  are 
as  follows:  Dues  on  five  shares  at  $!  per  share  a  month,  $15;  interest 
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on  $1,000  for  three  months  at  G  i)er  cent  per  annum,  $15;  total  for  tirst 
three  months,  $30.  During  the  next,  and  each  succeeding  three 
months,  the  sum  total  of  the  dues  paid  in  by  the  borrower  on  his  shares 
during  the  preceding  three  mouths  is  deducted  from  the  principal,  and 
h6  pays  interest  on  the  remainder.  His  payments  daring  the  second 
three  months  are:  Dues,  $15;  interest  on  $985  for  three  months, 
$14.77 J;  total,  $29.77 J.  The  amount  on  which  he  pays  interest  is  thus 
reduced  every  three  months  until  the  loan  is  satisfied. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — District  of  Columbia,  1;  New  Jersey,  15;  Pennsylvania, 
15;  total  local  associations,  31. 

PLAN  11. 

The  premium  bid  by  the  borrower  is  deducted  from  the  loan  iu  ad- 
vance, the  borrower  receiving  the  remainder.  He  gives  security  for  the 
gross  amount  and  pays  interest  thereon.  He  has  the  option  of  not  par- 
ticipating in  the  profits,  and  in  lieu  thereof  has  his  interest  reduced 
l)eriodically  by  crediting  the  principal  with  the  amount  of  dues  paid  in 
and  paying  interest  on  the  remainder  only.  One  one-hundredth  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  for  each 
unexpired  month  in  case  of  the  repayment  of  the  loan  before  the  ma- 
turity of  the  shares. 

Illustration  I:  The  bori-ower  participates  in  the  i)rofits.  A  share- 
holder secures  a  loan  on  one  share  of  a  maturing  value  of  $200  at  a 
premium  of  10  per  cent;  the  borrower  then  receives  $180.  He  gives 
security  for  $200,  on  which  he  pays  interest.  His  monthly  payments 
are  as  follows:  Dues,  $1;  interest  on  $200  at  G  per  cent  per  annum, $1. 

Illustration  II :  The  borrower  who  selects  the  interest-reduction  plan 
does  not  participate  in  the  profits.  Taking  the  above  loan,  the  monthly 
paymentsduring  the  firstyear  would  be  as  follows:  Dues,  $1;  interestou 
$200  at  G  per  cent  per  annum,  $1;  total  i)aymeuts  each  month  during  the 
first  year,  $2.  At  the  end  of  the  year  the  principal  is  credited  with  the 
dues  paid  in  during  the  year,  reducing  the  interest-bearing  debt  to 
$188,  on  which  the  borrower  pays  interest  during  the  second  year,  his 
monthly  payments  being  as  follows :  Dues,  $1 ;  interest  on  $188  at  G 
per  cent  i>er  annum,  94  cents;  total  payments  each  month  during  the 
second  year,  $1.94.  The  amount  on  which  the  borrower  pays  interest 
is  thus  reduced  annually  until  the  loan  has  been  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Pennsylvania,  1;  total  local  associations,  1. 

PLAN  12. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  bid  by  the  borrower  together  with  the  interest  for  the 
full  term  for  which  the  loan  has  been  made  arc  deducted  from  the  loan, 
the  borrower  receiving  the  remainder.     He  repays  his  loan  in  equal 
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monthly  iustalmeuts  iu  the  time  specified  for  the  loan.  No  part  of  the 
interest  or  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  member  secures  a  loan  on  forty  shares  of  a  matui*ing 
value  of  $25  each  the  first  month  of  a  new  series  at  a  i>remium  of  5  per 
cent.  It  is  estimated  that  the  shares  will  require  seventy-six  mouths 
to  mature.  The  interest  on  $1,000  for  this  period,  fixed  by  the  asso- 
ciation at  $428,  and  the  premium  bid  by  the  borrower,  amounting  to 
$50,  are  deducted  from  the  loan,  leaving  the  borrower  $522.  His 
monthly  i^ayments  then  consist  of  $10  dues  until  maturity  of  his  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Arkansas,  2;  total  local  associations,  2. 

PLAN  13. 

This  plan  is  iu  every  respect  similar  to  plan  12,  exceiit  that  a  part  of 
the  interest  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Virginia,  1;  total  local  associations,  1. 

PLAN  14. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium,  if  any,  is  deducted  from  the  loan,  the  borrower  receiving 
the  remainder.  He  gives  security  for  the  gross  amount  of  the  loan, 
and  pays  interest  thereon.  The  premium  bid  determines  the  time  for 
which  the  loan  is  to  run,  the  time  decreasing  as  the  premium  increases. 
No  part  of  the  premium  is  returned  to  the  borrower  in  case  of  the  re- 
payment of  the  loan  before  the  expiration  of  the  time  for  which  it  is 
made. 

Illustration:  Weekly  payments  on  each  loan  of  $100  are  as  follows:. 
Dues,  25  cents;  interest,  15  cents;  total,  40  cents.  On  a  loan  made  at 
par  these  payments  continue  for  eighty-five  months;  on  a  loan  made  at 
10  per  cent  premium,  payments  continue  seventy-five  months,  and  so 
on  reducing  the  time  one  month  for  eacli  $1  of  premium  bid,  except 
that  on  loans  running  for  less  than  four  years  one  month  is  deducted 
for  each  $1.25  of  premium  bid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Kansas,  1;  total  local  associations,  1. 

PLAN  15. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower  receiv- 
ing the  remainder.  He  pays  interest  only  on  the  amount  actually 
received.     No  part  of  the  premium  paid  in  advance  is  returned  to  the 


398        REPORT  OP  THE  COMMISSIONER  OF  LABOR. 

borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
the  shares. 

Illustration :  A  member  obtains  a  loan  on  one  share  of  a  maturing 
value  of  $100  at  10  per  cent  premium.  He  receives  $90  cash  and  i^ays 
interest  on  this  amount  at  the  rate  of  6  per  cent  per  annum.  His  pay- 
ments are  as  follows:  Dues  per  week,  25  cents;  interest  per  month,  45 
cents.  These  payments  continue  until  the  share  has  reached  the  matur- 
ing value  of  $100. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — ^Indiana,  4;  Iowa,  1;  South  Carolina,  1;  Virginia,  1;  West 
Virginia,  13;  total  local  associations,  20. 

PLAN  16. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  amount  thus  bid  is  deducted  from  the  loan,  the  borrower  receiving 
the  remainder.  The  borrower  pays  interest  only  on  the  amount  actually 
received.  A  part  of  the  premium  paid  in  advance  is  returned  to  the 
borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
^'he  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200  at  10  per  cent  premium.  He  receives  $180  and  pays 
interest  on  this  amount.  His  monthly  payments  are  as  follows:  Dues, 
$1;  interest  on  $180  at  6  per  cent  per  annum,  90  cents.  These  pay- 
ments continue  until  the  share  has  reached  the  maturing  value  of  $200. 
One  one-hundredth  part  of  the  premium  paid  in  advance  is  leturuedto 
the  borrower  for  each  unexpired  month  in  case  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Arkansas,  2;  Illinois,  8;  Indiana,  23;  Iowa,  3;  Kansas,!; 
Mississippi,  2;  New  York,  1;  Pennsylvania,  80;  Tennessee,  1;  total 
local  associations,  121. 

National. — Tennessee,  3;  total  national  associations,  3. 

PLAIT  17. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  appho^tiona 
or  by  lot.  The  premium,  a  fixed  rate,  is  deducted  from  the  loan  in 
advance,  the  borrower  receiving  the  remainder.  He  gives  security  for 
the  gross  amount,  but  pays  interest  only  on  the  amount  actually  received. 
No  part  of  the  premium  paid  in  advance  is  returned  to  the  borrower  iii 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $100.  A  fixed  premium  of  10  i)er  cent  is  deducted  in  advance, 
the  borrower  receiving  $90,  on  which  be  pays  interest  at  the  rate  of  8 
per  cent  per  annum.  His  monthly  x)ayments  are  as  follows:  Dues,  50 
cents;  interest,  CO  cents. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Iowa,  2;  total  local  associations,  2. 
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PI.AN  la 

Loaus  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount,  but  pays  interest,only  on  the  amount  actually  received  either 
for  a  fixed  period  or  until  his  shares  mature.  A  part  of  the  premium 
paid  in  advance  is  returned  to  the  borrower  in  case  of  the  repayment 
of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200.  A  fixed  premium  of  $10  is  deducted  in  advance,  the 
borrower  receiving  $190,  on  which  he  pays  interest  at  the  rate  of  G  per 
cent  per  annum.  His  payments  are  as  follows:  Dues  per  week,  50 
cents ;  interest  per  quarter,  $2.85. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Indiana,  7;  Xew  York,  1;  total  local  associations,  8. 

PLAN  19. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower  receiv- 
ing the  remainder.  He  pays  interest  only  on  the  amount  actually 
received.  The  principal  is  reduced  periodically  by  the  amountof  instal- 
ment dues  paid  in,  interest  being  charged  only  on  the  balance.  A  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loau  before  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200,  at  a  premium  of  $20.  The  borrower  receives  $180,  on 
which  he  pays  interest  at  the  rate  of  6  per  cent  per  annum.  The 
principal  is  reduced  annually  by  the  amount  of  dues  paid  in,  and  inter- 
est is  charged  on  the  balance  remaining  at  the  end  of  each  year.  The 
monthly  payments  for  the  first  year  are  as  follows:  Dues,  $1;  interest 
on  $180  at  G  per  cent  per  annum,  90  cents.  For  the  second  year :  Dues, 
$1 ;  interest  ou  $168  at  G  per  cent  per  annum,  84  cents.  The  amount 
on  which  the  borrower  pa^s  interest  is  thus  reduced  annually  until  the 
loan  has  been  repaid. 

Tlie  number  of  associations  operating  under  this  x>Is^ii  is  as  follows: 

Local. — Minnesota,  2;  Pennsylvania,  2;  total  local  associations,  4* 

PLAIT  20. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  borrower  receives  the  full  amount  of  his  loan  and  pays  interest 
thereon.  The  premium  is  divided  into  a  certain  number  of  equal  parts, 
usually  into  as  many  parts  as  the  scheme  of  the  association  assumes  it 
will  take  months  or  other  periods  of  time  for  shares  to  mature.  These 
premium  instalments  are  paid  periodically,  usually  at  the  same  time 
with  the  dues  and  interest.     They  continue  until  the  entire  amount  of 
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the  premium  lias  beea  paid,  after  wliieU  the  borrower  pays  ouly  dues 
and  interest  until  the  loan  has  been  settled  either  by  repayment  or  by 
the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  of  $200  at  a  premium  of 
5  per  cent,  and,  assuming  that  it  will  take  one  hundred  months  for  the 
shares  to  mature,  his  monthly  payments  for  one  hundred  months  are  as 
follows:  Dues,  $1;  interest  on  $200  atG  per  cent  per  annum,  81;  pre- 
mium, one  one-hundredth  part  of  $10,10  cents;  total  payments  each 
month,  $2.10. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Arizona,  2;  California,  1;  Colorado,  1;  Connecticut,  3 
Georgia,  1;  Illinois,  62;  Indiana,  3;  Iowa,  4;  Kansas,  4;  Kentucky,  6 
Michigan,  5;  Minnesota,  29;  Mississippi,  3;  Missouri, 47;  Montana, 2 
Nebraska,  2;  New  Jersey,  7;  New  Mexico,  2;  New  York,  8;  North 
Dakota,  2;  Ohio,  5;  Pennsylvania,  21;  South  Dakota,  3;  Tennessee, 
1;  Virginia,  2;  West  Virginia,  2;  Wisconsin,  7;  total  local  associa- 
tions, 235. 

National. — Illinois,  3;  Michigan,  1;  Missouri,  2;  Washington,!; 
Wisconsin,  1 ;  total  national  associations,  8. 

PLAN  21. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  api>lications 
or  by  lot  at  a  fixed  premium.  The  borrower  receives  the  full  amount 
of  his  loan  and  pays  interest  on  the  same.  The  premium  is  divided 
into  a  certain  number  of  equal  parts,  usually  into  as  many  parts  as  the 
scheme  of  the  association  assuipes  it  will  take  months  or  other  periods 
of  time  for  shares  to  mature.  These  premium  instalments  are  paid 
periodically,  usually  at  the  same  time  with  dues  and  interest.  They 
continue  until  the  entire  amount  of  the  premium  has  been  j)aid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

Illustration:  A  loan  of  $1,000  is  awarded  to  a  member  at  a  fixed 
X)rem]um  of  25  \}ev  cent.  The  premium  is  divided  into  ninety-six  equal 
parts;  one  of  such  equal  parts  is  paid  monthly  at  the  same  time  with 
dues  and  interest.  The  monthly  payments  are  as  follows:  Dues  on  five 
shares  at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  annum, 
$6.GG§;  premium,  $2.60.  These  i)ayments  continue  until  the  loan  has 
been  settled,  either  by  repayment  or  by  reason  of  the  shares  ha\ing 
reached  the  full  value  of  $200  each. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,!;  Illinois,  12;  Iowa,  2;  Kansas,!;  Minnesota, 
7;  Missouri,  8;  New  Jersey,  1;  New  York,  2;  North  Dakota,  1;  total 
local  associations,  35. 

National. — Illinois,  1;  Missouri,  1;  New  York,  1;  total  national 
associations,  3. 
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PLAN  22. 

Loaus  arc  awarded  to  shareholders  bidding  the  highest  premium. 
The  total  amount  of  the  premium*  bid  is  divided  into  a  certain  number 
of  equal  partS;  usually  into  as  many  parts  as  the  scheme  of  the  associ- 
ation assumes  it  will  take  months  or  other  periods  of  time  for  shares  to 
mature.  A  certain  number  of  these  premium  instalments  are  deducted 
from  the  loan  in  advance,  the  borrower  receiving  the  remainder.  He 
gives  security  for  the  gross  amount  and  pays  interest  on  the  same. 
The  imyment  of  the  remaining  instalments  begins  either  immediately 
or  at  the  expiration  of  the  period  for  which  the  premium  was  deducted 
and  continues  until  the  entire  amount  of  the  premium  has  been  paid, 
after  which  the  borrower  pays  only  dues  and  interest  until  the  loan  has 
been  settled  either  by  repayment  or  by  the  maturity  of  the  shares. 

Illustration:  On  a  loan  on  five  shares  of  a  maturing  value  of  $200 
each,  at  a  premium  of  30  i>er  cent,  the  total  premium  of  $300  is  divided 
into  one  hundred  equal  parts  of  $3  each.  Twelve  of  such  parts  are 
deducted  from  the  amount  of  the  loan,  leaving  the  borrower  $964.  The 
payments  each  month  for  eighty-eight  months  are  as  follows:  Dues  at 
$1  a  share,  $5 ;  interest  on  $1,000  at  G  per  cent  per  annum,  $5 ;  premium, 
$3 ;  total,  $13.  If  at  the  end  of  eighty-eight  months  the  shares  have  not 
matured  the  borrower  continues  to  pay  dues  and  interest  to  maturity. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  65  Illinois,  75 j  Missouri,  2j  Ohio,  1;  South 
Dakota,  1 ;  total  local  associations,  85. 

PLAN  23. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  Part  of  the  premium  is  deducted  from 
the  loan  in  advance,  the  borrower  receiving  the  remainder.  He  gives 
security  for  the  gross  amount  and  pays  interest  on  the  same.  The 
balance  of  the  premium  is  paid  in  equal  instalments,  usually  at  the 
same  time  with  dues  and  interest,  payment  beginning  either  at  once 
or  upon  the  expiration  of  the  period  for  which  the  premium  was 
deducted,  and  continuing  during  the  entire  term  of  the  loan  or  ceasing 
at  the  end  of  a  fixed  period,  after  which  the  borrower  pays  only  dues 
and  interest  until  the  loan  has  been  settled  either  by  repayment  or  by 
the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  30  per  cent,  or  a  total  of 
$300.  Ten  -per  cent  of  the  premium,  or  $30,  is  deducted  from  the 
amount  of  the  loan,  leaving  the  borrower  $970.  The  balance  of  the 
premium,  $270,  is  divided  into  one  hundred  equal  parts  of  $2.70  each. 
The  monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest 
on  $1,000  at  6  jyev  cent  per  annum,  $5;  premium,  $2.70;  total,  $12.70* 
H.  Ex.  209 26 
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If,  at  the  end  of  one  hundred  months,  the  shiires  have  not  matured, 
the  borrower  continues  to  pay  dues  and  interest  to  maturity. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
LooAL. — California,  9;  Illinois,  7;  total  local  associations,  16. 

PImAN  24. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  total  amount  of  the  premium  bid  is  divided  into  a  certain  numb^ 
of  equal  parts.  A  certain  part  of  the  premium  and  tlie  interest  on 
the  loan  for  a  certain  period  are  deducted  in  advance,  the  borrower 
receiving  the  remainder.  During  the  period  covered  by  the  prepay- 
ment of  the  ]>remium  and  interest  the  borrower  pays  only  his  regular 
dues,  but  at  the  expiration  of  this  period,  in  addition  to  his  dues,  a&<l 
at  the  same  time,  he  pays  one  of  the  remaining  premium  instahnents 
and  interest  on  his  loan. 

Illustration:  A  member  secures  a  loan  on  ten  shar^  of  a  maturing 
value  of  $100  each,  at  40J  per  cent  premium.  Two-tenths  of  the 
premium  together  with  the  interest  for  one  year  at  the  rate  of  60  cents 
a  share  per  month  are  deducted  from  the  loan,  leaving  the  borrower 
$847.  During  the  first  year  of  his  loan  he  pays  only  his  regular  duos 
of  50  cents  a  share  per  month.  Afber  tbe  first  year  his  monthly  pay- 
ments are  as  follows:  Dues,  $5;  interest,  $6;  and  prendum,  $3.75, 
being  one  one-hundred-and-eighth  of  the  premium  bid  by  Mm  ni)on  the 
purchase  of  his  loan. 

The  number  of  associations  operating  under  this  plan  is  as  Allows : 

Local. — Utah,  1 ;  total  local  associations,  1. 

PLAN  25. 

The  premium.,  whether  a  fixed  rate  or  determined  by  bid^  is  divided 
into  a  certain  number  of  parts,  usually  into  as  many  parts  as  Uie  scheme 
of  the  association  assumes  it  will  take  months  or  other  periods  of  timo 
for  shares  to  mature.  These  premium  instalments  are  paid  periodi- 
cally, usually  at  the  same  time  with  dues  and  interest.  They  oontinue 
until  the  entire  amount  of  the  premium  has  been  paid,  after  which  the 
borrower  pays  only  dues  and  interest,  until  the  loan  has  been  settled 
by  repayment  or  by  the  maturity  of  the  shares.  The  borrower  receiveB 
the  full  amount  of  the  loan^  and  pays  interest  on  the  same;  bat  the 
principal  is  reduced  periodically  by  the  dues  paid  in,  and  interest  is 
charged  on  the  balance  only. 

Illustration:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  $90.  Assuming  that  it  will  tabe 
ninety  months  for  the  shares  to  run  to  maturity,  the  premium  is  divided 
into  ninety  equal  parts,  one  of  which  he  pays  each  month.  He  receives 
the  full  amount  of  his  loan,  on  which  he  pays  0  per  cent  interest.  The 
principal  is  credited  every  three  months  with  all  dues  paid  in  during 
the  preceding   three  months,   and   interest  is  charged   only  on  the 
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remainder.  The  paymeucs  eaca  month  during  the  first  three  months  are 
as  follows:  Duos  at  50  cents  a  share,  $2J^0;  interest  on  $1,000  at  6 
per  cent  per  annum,  $5;  premium,  $1;  total  payments  each  month  during 
iirst  three  months,  $8.50.  Payments  each  month  during  the  next  three 
months  are:  Dues,  $2.50;  interest  on  $992.50  at  6  per  cent  per  annum, 
$4,964  5  premium,  $1;  total  payments  each  month  duiingthe  second  three 
months,  $8,464*  The  amount  on  which  the  borrower  pays  interest  is 
thus  reduced  quarterly  until  the  loan  has  be^i  repaid. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Missouri,  1;  !N^ew  Jersey,  1;  Ohio,  3;  Pennsylvania,  1; 
total  local  associations,  G. 

PI.AK  26. 

Loans  arc  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  divided  into  a  certain  number  of  equal  parts,  payable 
at  such  times  as  the  rules  of  the  association  may  require.  An  arbitrary 
reduction  in  the  interest  rate  is  made  periodically. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
.value  of  $100  each,  at  a  premium  of  $100,  the  loan  having  been  taken 
during  the  first  year  of  the  series.  The  premium  is  divided  into  five 
annual  payments,  one  of  which  is  payable  each  year.  The  interest 
during  the  first  year  is  10  cents  per  week  per  share,  second  year  9 
cents,  third  year  8J  cents,  fourth  year  7  cents,  fifth  year  6  cents,  sixth 
year  5  cents,  seventh  year  4  cents,  after  that  3  cents  per  week  per  share. 
The  payments  each  week  during  the  first  year  are  as  follows :  Dues  at  25 
cents  a  share,  $2.50)  interest  on  $1,000  at  10  cents  on  each  $100,  $1; 
total  payments  each  week  during  first  year,  $3.50.  The  payments  each 
week  during  the  second  year  are:  Dues,  $2.50  j  interest,  90  cents;  total, 
$3.40;  the  interest  being  reduced  each  year  according  to  the  foregoing 
interest  table. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Ohio,  4;  total  local  associations,  4. 

PZiAN  27. 

Loans  are  awarded  to  sharehold^s  bidding  highest  premium.  The 
premium  bid  is  a  certain  rate  per  cent  per  annum,  or  a  certain  amount 
each  month,  or  at  such  periods  of  time  as  the  rules  of  the  association 
require.  The  payment  of  premiums  either  continues  during  the  entire 
term  of  the  loan  or  ceases  at  the  end  of  a  fixed  i>eriod.  The  borrower 
receives  the  whole  amount  of  the  loan  and  pays  interest  on  the  same. 

Illustration :  A  member  secures  a  loan  of  $2,000,  requiring  ten  shares  of 
stock,  on  which  he  has  bid  10  cents  i>er  share  per  month.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $10;  interest  on  $2,000  at 
Opercentper  annum, $10;  premium,$l;  total  payments  each  month,  $21. 
These  payments  continue  until  the  loan  is  settled  by  the  maturity  of 
the  shares  or  by  repayment. 
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The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Alabama,  4^  Arkansas,  2;  California;  3;  Colorado,  7;  Con- 
necticut, 7;  Delaware,  5  5  Districtof  Columbia,  2  5  Florida,  8;  Georgia, 
35  Idaho,  1;  Illinois,  00;  Indiana,  97;  Iowa,  11;  Kansas,  11;  Kentucky, 
30;  Maine,  27;  Massachusetts,  100;  Michigan,  20;  Minnesota,  13;  Mis- 
souri, 54;  Nebraska,  9;  l^ew  Hampshire,  2;  New  Jersey,  48;  I^ew 
Mexico,  2;  l!Tew  York,  111;  Ohio,  226;  Oregon,  1;  Pennsylvania,  295; 
Ehodo  Island,  5;  South  Carolina,  3;  South  Dakota,  3;  Tennessee,  13; 
Texas,  2;  Virginia,  2;  Washington,  7;  West  Virginia,  16;  Wisconsin, 
17;  total  local  associations,  1,227. 

National. — Alabama,  2;  Illinois,  3;  Indiana,  5;  Iowa,  1;  Kansas, 
1;  Minnesota,  1;  Missouri,  10;  ]^ebraska,  2;  Kew  Hampshire,  1;  New 
Jersey,  1;  New  York,  4;  Pennsylvania,  1;  Tennessee,  8;  Texas,  1; 
Virginia,  2;  Wisconsin,  1;  total  national  associations,  44, 

PLAN  28.   . 

Loans  are  awarded  to  shareholders  in  the  order  of  their  iippUcations 
or  by  lot.  The  borrower  receives  the  full  amount  of  his  loan  and 
pays  interest  on  the  same.  The  premium  is  a  certain  rate  per  cent 
per  annum,  or  a  certain  amount  each  month  or  at  such  periods  of  time, 
as  the  rules  of  the  association  require. 

Illustration:  A  member  secures  a  loan  of  $1,000  at  G  per  cent  inter- 
est per  annum  and  at  a  fixed  premium  of  $6.25,  payable  monthly.  He 
pledges  ten  shares  of  stock,  payable  monthly,  at  62^  cent6  per  share  to 
be  applied  to  the  payment  of  the  loan.  He  is  also  required  to  carry  one 
additional  share  called  premium  stock  for  each  $100  borrowed,  to  be 
applied  to  the  payment  of  the  premium.  His  monthly  payments  are 
as  follows:  Dues,  $6.25;  premium,  $6.25;  interest  at  6  per  cent  per 
annum,  $5;  total  payments  each  month,  $17.50. 

The  number  of  associations  operating  under  this  plan  is  as  follows 

Local. — Alabama,  3;  Arkansas,  2;  California,  1;  Colorado,  1;  Dis 
trictof  Columbia,  1;  Georgia,  3;  Illinois,  46;  Indiana,  103;  Iowa,  18 
Kansas,  3;  Kentucky  8;  Louisiana,  1;  Maryland,  11;  Michigan,  9 
Minnesota,  8;  Mississippi,  3;  Missouri,  38;  New  Jersey,  1;  ]SewYork,7 
Ohio,  93;  Pennsylvania,  36;  South  Carolina,  1;  Tennessee,  3;  Texas 
1;  Virginia,  5;  West  Virginia,  11;  Wisconsin,  1;  total  local  associa 
tions,  418. 

National.— Alabama,  1;  California,  8;  Colorado,  3;  District  of 
Columbia,  2;  Georgia,  7;  Illinois,  19;  Indiana,  10;  Iowa,  5;  Kentucky, 
15;  Louisiana,  1;  Maryland,  3;  Michigan,  2;  Minnesota,  13;  Missouri, 
3;  Nebraska,  2;  New  York,  17;  North  Dakota,  1;  Ohio,  3;  Oregon,  3; 
Pennsylvania,  2;  South  Dakota,  2;  Tennessee,  5;  Utah,l;  Virginia,  4; 
Washington,  2;  West  Virginia,  2;  total  national  associations,  136. 
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PLAN  29. 

Loans  are  awarded  to  sliarebolders  bidding  the  highest  premium. 
Tlie  premium  bid  is  either  a  certain  rate  per  cent  per  annum  or  a  cer- 
tain amount  each  month  or  at  such  periods  of  time  as  the  rules  of  the 
association  require.  A  certain  number  of  these  premium  instalments 
are  deducted  from  the  loan  in  advance,  the  borrower  receiving  the 
remainder.  The  payment  of  the  remaining  premium  instalments  begins 
either  at  once  or  at  the  expiration  of  the  period  covered  by  the  advance 
payment  and  continues  during  the  entire  term  of  the  loan,  or  ceases  at 
the  end  of  a  fixed  period.  The  borrower  pays  interest  on  the  gross 
amount  of  the  loan. 

Illustration:  A  member  secures  a  loan  on  hve  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  60  cents  a  share  per  month. 
Twelve  premium  instalments  are  deducted  in  advance,  the  borrower 
receiving  $970.  Borrower  thereafter  pays  in  addition  to  his  montWy 
dues  and  interest  on  his  loan  a  monthly  instalment  premium  of  $2.50 
until  twelve  months  prior  to  maturity  of  the  shares  upon  which  the 
loan  is  made.  The  monthly  payments  are  as  follows:  Dues  at  $1  a 
share,  $5;  interest  at  6  per  cent  per  annum,  $6^  premium,  $2.50. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — California,  8;  Illinois,- 65  total  local  associations,  14. 

PLAN  30. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  The  premium  is  either  a  certain  rate  per  cent  per  annum  or 
a  certain  amount  each  month,  or  at  such  periods  of  time  as  the  rules  of 
the  association  require.  The  premium  for  a  certain  period  is  deducted 
from  the  loan  in  advance,  the  borrower  receiving  the  remainder.  The 
payment  of  the  remaining  premium  instalments  begins  either  at  once 
or  at  the  expiration  of  the  period  covered  by  the  advance  payment, 
and  continues  during  the  entire  term  of  the  loan,  or  ceases  at  the  end 
of  a  fixed  period.  The  borrower  pays  interest  on  the  full  amount  of 
the  loan. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  the  maturing 
value  of  $100  each,  at  a  fixed  premium  of  60  cents  a  share  per  month. 
The  premium  for  the  first  six  months  is  deducted  in  advance,  the  bor- 
rower receiving  $970.  During  the  first  six  months  he  pays  only  dues 
and  interest  on  his  loan.  After  six  months  his  monthly  payments  are 
as  follows:  Dues  at  60  cents  a  share,  $6;  interest  at  6  per  cent  per  an- 
num, $5;  premium  at  60  cents  a  share,  $5;  total  payments  each  month 
until  maturity  of  shares,  $16. 

The  number  of  associations  operating  under  this  plan  ii5  as  follows: 

Local. — California,  1;  total  local  associations,  1. 

National.  —New  York,  1 ;  total  national  associations,  1. 
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PliAN  31. 

The  premiom,  whether  a  fi.xed  rate  or  determmad  by  bid^  is  either  a 
certain  rate  per  cent  per  annum  or  a  certain  amonnt  each  month  or  at 
sach  periods  of  time  as  the  rules  df  the  association  require.  The  bor- 
rower receives  the  full  am^ount  of  the  loan  and  pays  interest  on  the 
same^  but  the  principal  is  reduced  periodically  by  the  amount  of  dues 
jxaid  in,  and  interest  is  charged  on  tlie  balance  only. 

Illustration :  A  member  secures  a  loan  of  $200  on  one  share,  at  a  pre- 
mium of  10  cents  a  month.  He  receives  the  fall  amount  and  pays  in- 
terest on  the  same.  The  payments  each  month  during  the  first  year 
are  as  follows:  Dues  on  one  share,  $1;  interest  on  $200  at  6  per  cent 
per  annum,  $1;  premium,  10  cents;  total  payments  each  month  during 
the  first  year,  $2.10.  Payments  each  month  during  the  second  year 
are:  Dues,  $1;  interest  on  $188  at  G  per  cent  per  annum,  94  cents; 
premium,  10  cents;  total  payments  each  month  during  the  second  year, 
$2.04;  and  so  on,  the  interest  being  reduced  eaeh  year  until  the  settle- 
ment of  the  loan. 

The  number  of  associations  operating  under  this  plan  is  at  follows : 

Local. — Maryland,  1;  New  Jersey,  6;  Ohio,  224;  Pennsylvania,  30; 
total  local  associations,  267. 

PZiAXr  32. 

This  plan  is  iu  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  and  premiums 
paid  during  the  preceding  terra  and  interest  charged  on  the  balance 
only. 

Illastration:  On  a  loan  of  $200  on  one  share  at  a  monthly  premium 
of  25  ceuts  and  at  5  per  cent  interest,  tha  payments  each  month  during 
the  first  year  are  as  follows:  Dues,  $1;  interest  at  5  per  cent  per 
annum,  83^  cents;  premium,  25  cents;  total,  $2.08^.  Payments  each 
month  during  ihe  second  year  are:  Dues,  $1;  interest  on  $185  at  5  per 
cent  per  annum,  77 |V  eents;  premium,  25  cents;  total  piabymeats  each 
month,  $2.02^;  and  so  on,  the  interest  being  reduced  each  year  until 
the  settlement  of  the  loan. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — ^Pennsylvania,  5;  total  local  associations,  5. 

TImAN  33. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  paid  in  during 
the  preceding  term,  plus  a  certain  part  of  the  premiums,  and  interest  is 
charged  on  the  balance  only. 
The  number  of  associations  oi)erating  under  this  plan  is  as  follows : 
Local. — Pennsylvania,  1;  total  local  associations,  1. 

PLAK  34. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  paid  in  during 
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the  preceding  term,  plus  the  diyidends  accraed,  and  interest  is  charged 
on  the  balance  only. 
The  number  of  associations  operating  under  this  i)lan  is  as  follows: 
Local. — Ohio,  18;  Pennsylvania,  Ij  Wisconsin,  1;  total  local  asso- 
ciations, 20. 

PLAN  35. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  and  interest 
paid  in  during  the  preceding  term,  and  interest  is  charged  on  the  bal- 
ance only. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

LoOAL. — Indiana,  1;  total  local  associations,  1. 

PLAN  36. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues,  premiums,  and 
interest  paid  during  the  preceding  term,  and  interest  charged  on  the 
balance  only. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Ohio,  1;  Pennsylvania,  12;  total  local  associations,  13. 

PLAN  37. 

The  borrower  has  the  option  of  paying  interest  on  the  full  amount 
of  his  loan  during  its  continuance  and  participating  in  the  profits,  or  of 
having  his  interest-bearing  principal  periodically  reduced  by  the  amount 
of  the  dues  paid  in  and  receiving  no  dividends.  In  the  first  case  this 
plan  resembles  plans  27  or  28;  in  the  second  case,  plan  31. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Ohio,  8;  total  local  associations,  8. 

PLAN  38. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  either  a 
certain  rate  per  cent  per  annum  or  a  certain  amount  each  month,  or 
at  such  periods  of  time  as  the  rules  of  the  association  require.  The 
borrower  receives  the  full  amount  of  the  loan  and  pays  interest  on  the 
same.  An  arbitrary  reduction  in  the  interest  rate  is  made  periodically. 
The  reduction  of  the  interest  rate  may  continue  until  the  loan  has  been 
repaid,  or  until  it  has  reached  a  certain  rate,  at  which  it  continues 
until  the  settlement  of  the  loan. 

Illustration:  A  member  secures  a  loan  of  $500  on  one  share,  at  a 
weekly  premium  of  10  cents.  His  payments  each  week  during  the  first 
year  are  as  follows:  Dues,  50  cents;  interest,  60  cents;  premium,  10 
cents ;  total  payments  each  week  during  the  first  year,  $1.20.  Payments 
each  week  during  the  second  year  are :  Dues,  50  cents ;  interest,  57  cents ; 
premium,  10  cents;   total   payments   each   week   during   the  second 
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year,  $1.17;  and  so  on,  reducing  the  weekly  interest  3  cents  each  year 

until  the  loan  Las  been  settled  by  repayment  or  by  the  maturity  of  the 

share. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Indiana,  1 5  Kentucky, 5;  Ohio,  77;  to tallocal  associations, 

83. 

National. — Towa,  1;  total  national  associations,  1. 

PLAN  39. 

The  i^remium,  whether  a  fixed  rate  or  determined  by  bidy  is  either  a 
certain  rate  per  cent  per  annum  or  a  certain  amount  each  month  or  at 
such  periods  of  time  as  the  rules  of  the  association  require.  The  bor- 
rower receives  the  full  amount  of  his  loan  and  pays  interest  on  the 
same  at  a  uniform  rate  for  a  certain  period  or  during  the  continuance 
of  the  loan.  The  premium  is  periodically  reduced  until  it  has  reached 
a  certain  rate,  at  which  it  may  continue  for  a  certain  period  or  until  the 
loan  has  been  satisfied. 

Illustration :  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  25  cents  per  share  per  mouth, 
interest  at  the  rate  of  5f  per  cent  per  annum.  His  payments  each 
month  during  the  first  year  are  as  follows:  Dues  at  55  cents  a  shaic, 
$5.50;  interest,  $4.50;  premium,  $2.50;  total  payments  each  month 
during  the  first  year,  $12.50.  Payments  each  month  during  the  second 
year  are:  Dues,  $5.60;  interest,  $4.50;  premium,  $2;  total  payments 
each  month  during  the  second  year,  $12;  and  so  on,  reducing  the 
premiums  each  year  5  cents  per  share  per  month  for  five  years,  after 
which  the  i)remium  is  discontinued. 

The  number  of  associations  operating  under  this  plan  is  a«  follows: 

Local. — New  Jersey,  1;  Ohio,  2;  Pennsylvania,  1;  total  local  asso- 
ciations, 4. 

National. — New  York,  1;  total  national  associations,  1. 

PLAN  40. 

Under  this  plan  the  premium  and  interest  are  combined.  The  bor- 
rower pays  such  rate  of  premium  and  interest  on  his  loan  as  his  bid 
or  the  rules  of  the  association  require.  He  receives  the  full  amount 
of  the  loan. 

Illustration :  A  member  secures  a  loan  upon  five  shares  of  a  maturing 
value  of  $200  each,  at  6  per  cent  per  annum  premium  and  interest. 
His  monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  premium 
and  interest  on  $1,000  at  C  per  cent  per  annum,  $5;  total  payments 
each  month,  $10.  These  payments  continue  until  the  loan  is  settled 
by  rei)ayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1;  Connecticut,  1;  District  of  Columbia,  1}  Illi- 
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nois,  3;  Indiana,  1;  Massachusetts,  11  j  Montana,  2;  New  Jersey,!; 
New  York,  1;  Pennsylvania,  1;  Rhode  Island,  1;  Virginia,  20;  Wis- 
consin, 1;  total  local  associations,  45. 

PLAN  41. 

Under  this  plan  premium  and  interest  are  combined.  The  borrower 
pays  such  rate  of  premium  and  interest  on  his  loan  as  his  bid  or  the 
rules  of  the  association  reiiuire.  He  receives  the  full  amount  of  the 
loan.  He  pays  thereon  dues  and  premium  and  interest,  and  an  addi- 
tional sum,  which  at  fixed  periods  is  credited  to  the  principal,  premium 
and  interest  being  charged  on  the  bal.ince  only. 

Illustration:  A  member  secures  a  loan  of  $1,000  on  one  share,  at  6 
per  cent  per  annum  premium  and  interest.  His  jiayments  each  month 
during  the  first  year  are  as  follows:  Dues,  $2.50^  payment  on  principal, 
$8.33J;  premium  and  interest,  $5^  total  payments  each  month  during 
the  first  year,  $15.83^.  At  the  end  of  the  year  the  principal  is  credited 
with  $100,  the  total  j)ayment  made  during  the  year  on  account  thereof, 
and  premium  and  interest  is  charged  on  the  balance  only.  During  the 
second  year  hispayments  each  month  are:  Dues,  $2,50;  payment  on  prin- 
cipal, $8.33 J;  premium  and  interest,  $4.50 j  total  payments  each  month 
during  the  second  year,  $15.33 J;  and  so  on,  reducing  the  monthly  pay- 
ments of  premium  and  interest  each  year  by  50  cents,  being  a  reduction 
of  10  per  cent  of  the  premium  and  interest  bid,  until  the  sixth  year,  when 
the  principal  is  further  reduced  by  the  total  amount  of  instalment  dues 
paid  up  to  that  period  and  premium  and  interest  reduced  accordingly. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — District  of  Columbia,  5;  total  local  associations,  5. 

National. — District  of  Columbia,  1;  total  national  associations,  1. 

PLAIT  42. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower 
receiving  the  remainder.  Ho  gives  security  for  the  gross  amount  and 
pays  interest  on  the  same.  Or,  if  the  borrower  elect,  he  may  receive 
the  full  amount  of  his  loan  without  premium,  but  in  that  case  he  pays 
a  higher  interest  rate.  A  i)art  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each,  at  a  premium  of  10  per  cent.  He  receives  $900, 
but  gives  security  for  $1,000  and  pays  interest  on  the  same  at  the  rate 
of  10  cents  per  week  on  each  $100.  His  bi-weekly  payments  are  as  fol- 
lows: Dues  at  $1  a  share,  $5;  interest  on  $1,000  at  10  cents  a  week  per 
$100,  $2;  total  of  each  bi-weekly  payment,  $7.  These  payment  con- 
tinue until  the  maturity  of  the  shares,  unless  the  loan  has  been  settled 
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by  repayment  before  the  expiration  of  the  sixth  year  from  the  date  of 
issue  of  the  shares  in  which  case  one-sixth  of  the  premium  will  be 
refunded  for  every  entire  year  of  the  six  then  unexpired. 

Illustration  II:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each  and  receives  the  fall  amount,  $1,000.  He  pays  no 
premium,  but  interest  at  the  rate  of  7  per  cent  per  annum  on  his  loan. 
His  bi-weekly  payments  are  as  follows :  Dues  at  $1  a  share,  $6;  interest 
on  $1,000  at  7  per  cent  per  annum,  $2.69-j^;  total  of  each  bi-weekly 
payment,  $7.69i^-.  These  payments  continue  until  the  loan  has  been 
settled  either  by  maturity  of  shares  or  repayment. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Indiana,  1;  Kebra^ka,  Ij  total  local  associations,  2. 

PLAN  43. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance. 
The  borrower  receives  the  remainder,  but  gives  security  for  the  gross 
amount,  and  pays  interest  on  the  same.  Or,  if  the  borrower  elect,  he 
may  receive  the  full  amount  of  his  loan  without  premium,  but  in  that 
case  he  pays  a  higher  interest  rate.  In  either  case  the  monthly  pay- 
ments continue  until  the  maturity  of  the  shares,  unless  the  loan  has 
been  previously  settled  by  repayment.  No  part  of  the  premium  paid 
in  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives 
$850,  but  gives  security  for  $1,000  and  pays  interest  on  the  same  at 
7  per  cent  per  annum.  His  monthly  pa3nnents  are  as  follows:  Dues 
at  $1  a  share,  $5;  interest  on  $1,000  at  7  per  cent  per  annum,  §5.83J; 
total  payments  each  month,  $10.83^. 

Illustration  II :  A  member  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each,  and  receives  the  fidl  amount,  $1,000.  He  pays 
no  premium,  but  interest  at  the  rate  «f  10  per  cent  on  his  loan.  His 
monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on 
$1,000  at  10  per  cent,  $8.33^;  total  payments  each  month,  $13.33^. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — California,  1^  total  local  associations,  1. 

PLAN  44. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance. 
The  borrower  receives  the  remainder  but  gives  security  for  the  gross 
amount  and  pays  interest  thereon.  In  addition  to  the  premium 
deducted  in  advance,  he  pays  a  fixed  instalment  premium  at  the  same 
time  with  his  dnes  and  interest  until  the  loan  is  settled  either  by  repay- 
ment or  by  the  maturity  of  the  shares.     No  part  of  the  premium  paid 
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in  advajice  is  returned  to  the  borrower  incase  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

Ilhifitration:  A  member  seenres  a  loan  on  ten  shares  of  a  maturing 
value  of  $1<K)  each,  at  10  per  cent  premium.  He  receives  $900,  but 
gives  secnrity  for  $1^000  on  which  he  pays  interest  at  the  rate  of  6J 
X>er  cent  per  annum,  and  an  additional  fixed  premium  of  12^  cents  per 
share.  His  weekly  payments  are  as  follows:  Dues  at  25  cents  a  share, 
$2.50;  interest  on  $1,000  at  6^  per  cent  -per  annum,  $1*25;  premium, 
$1.25;  total  payments  each  week,  $5. 

The  number  of  assodations  operating  under  this  plan  is  as  follows : 

Local. — California,  1;  Indiana,!;  Missouri,  1;  liTew  Jersey,  1;  total 
local  associations,  4. 

i^ATiONAL. — ^Florida,  1;  Illinois,  1;  Mississippi,  1;  Kew  York,  1; 
total  national  associations,  4. 

FIiAlT  45. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance, 
the  borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount  and  pays  interest  on  the  same.  In  addition  to  the  premium 
deducted  in  advance,  the  borrower  pays  a  fixed  instalment  premium 
at  the  same  time  with  his  dues  and  interest  until  the  loan  has  been 
settled  either  by  repayment  or  by  the  maturity  of  the  shares.  A  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each.  A  premium  of  10  per  cent  is  deducted  from  the 
loan  in  advance,  the  borrower  receiving  the  remainder,  $900.  He  gives 
security  for  the  gross  amount,  $1,000,  and  pays  interest  and  a  fixed 
premium  of  5  per  cent  per  annum  on  the  same.  His  monthly  payments 
are  as  follows :  Dues  at  75  cents  a  share,  $7.50 ;  interest  on  $1,000  at  5 
per  cent  i>er  annum,  $4.16|;  premium  on  $1,000  at  5  per  cent  per  annum, 
$4.16§;  total  payments  each  month,  $15.83^.  A  rebate  of  one-eighth 
of  the  premium  deducted  in  advance  is  refunded  for  each  unexpired 
year,  if  the  loan  is  repaid  before  the  maturity  of  the  shares. 
•  The  number  of  associations  oi)erating  under  this  plan  is  as-follows: 

Local. — Illinois,  1;  total  local  associations,  1. 

National. — ^Illinois,  65  New  York,  1;  total  national  associations,  7. 

PX.ABr  46.  , 

Loans  are  awarded  to  shareholders  bidding  the  highest  instalment 
premium  in  addition  to  the  fixed  premium,  which  is  deducted  from  the 
loan  in  advance.  The  borrower  gives  security  for  the  gross  amount 
and  pays  interest  on  the  same.  The  instaln^ent  premium  bid  is  paid  at 
the  same  time  with  dues  and  interest.  No  part  of  the  premium  paid 
in  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 
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Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  2-^  per  cent  per  annum,  or  5 
cents  per  week.  A  fixed  premium  of  $10  per  share  is  deducted  from 
his  loan  in  advance,  leaving  him  $900.  He  gives  security  for  $1,000 
and  pays  interest  on  the  same  at  6  per  cent  per  annum.  The  weekly  pay- 
ments are  25  cents  per  share,  which  includes  dues,  interest,  and  premium. 
Every  six  months  the  interest  and  premium  are  deducted  from  the 
total  payments  and  the  remainder  is  credited  to  the  stock  as  dues. 
The  total  payments  on  ten  shares  for  six  months  are  $65  5  this  amount 
includes  $30  interest  and  $13  premium,  which,  deducted  from  $65, 
leaves  $22  to  be  credited  to  the  stock  as  dues. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — ^Indiana,  2;  total  local  associations,  2. 

PLAN  47. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  elect.  In  the  latter  case  it  is  divided 
into  a  certain  number  of  equal  parts,  which  are  paid  at  the  same  time 
with  dues  and  interest.  No  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  10  per  cent.  He  receives  $900,  but 
gives  security  for  $1,000  and  pays  interest  on  the  same  at  the  rate  of  10 
ixir  cent  per  annum.  His  monthly  payments  are  as  follows :  Dues  at 
$1  a  share,  $5;  interest  on  $1,000  at  10  per  cent  per  annum,  $8.33^^ 
total  payments  each  month,  $13.33^. 

Illustration  II :  If  the  borrower  elect  to  pay  his  premium  in  instal- 
ments, the  amount  of  the  premium  bid,  taking  the  above  case,  would  be 
divided  into  one  hundred  equal  parts,  one  of  which  is  payable  monthly 
at  the  same  time  with  dues  and  interest.  He  receives  the  full  amount 
of  his  loan,  for  which  he  gives  security,  and  on  which  he  pays  interest. 
His  monthly  payments  are  as  follows:  Dues,  $5;  interest,  $8.33^;  pre- 
mium, $1;  total  payments  each  month,  $14.33^.  These  payments  con- 
tinue until  the  entire  amount  of  the  premium  has  been  paid,  after  which 
the  borrower  pays  only  dues  and  interest,  until  the  loan  has  been 
settled  by  repayment,  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  I5  Ohio,  1;  total  local  associations,  2. 

PLAN  48. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments,  as  the  borrower  may  elect.  In  the  latter  case  the  pre- 
mium is  divided  into  a  certain  number  of  equal  parts,  which  are  paid 
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periodically  at  the  same  time  with  dues  and  interest.  When  the  entire 
premium  has  been  paid  iu  advance,  a  part  of  it  is  returned  to  the  bor- 
rower in  case  of  the  repayment  of  the  loan  before  the  maturity  of  the 
shares. 

Illustration  I:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  the  gross  amount,  $1,000,  and  pays  interest  on 
the  same.  His  monthly  payments  are  as  follows:  Dues  at  50  cents  a 
share,  $5;  interest  on  $1,000  at  5  per  cent  per  annum,  $4.1G§;  total 
payments  each  month,  $9.16§.  In  case  of  the  repayment  of  the  loan 
before  the  end  of  the  eighth  year,  one-eighth  of  the  premium  is 
refunded  for  each  year  that  remains  to  the  maturity  of  the  shares. 
Shares  are  supposed  to  mature  in  eight  years. 

Illustration  II:  If  the  borrower  elect  to  pay  his  premium  in  instal- 
ments, the  amount  of  his  premium  bid,  taking  the  above  case,  would  be 
divided  into  one  hundred  equal  parts,  one  of  which  is  payable  monthly  at 
the  same  time  with  dues  and  interest.  He  gives  security  for  $1,000  and 
pays  interest  thereon  at  the  rate  of  5  per  cent  per  annum.  His 
monthly  payments  are  as  follows :  Dues  on  ten  shares  at  50  cents  a 
share,  $5^  interest  on  $1,000  at  5  per  cent  per  annum,  $4.16§;  pre- 
mium, $1.50^  total  payments  each  month,  $10.G6§.  These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has 
been  settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  1;  Michigan,  1;  Minnesota,  1;  Pennsylvania,  2^ 
total  local  associations,  5. 

PLAN  49. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium  rate.  The  premium  is  either  deducted  from 
the  loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect. 
In  the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  which  are  paid  at  the  same  time  with  dues  and  interest.  !N'o  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  the  gross  amount,  $1,000,  on  which  he  pays  interest 
at  the  rate  of  10  per  cent  per  annum.  His  monthly  payments  are :  Dues 
at$l  a  share,  $5;  interest,  $8.33^;  total  payments  each  month,  $13.33^. 
No  part  of  the  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  II :  If  the  borrower  prefers  to  pay  his  premium  in  monthly 
instalments,  it  is  divided  into  one  hundred  equal  parts,  one  of  which  is 
payable  at  the  same  time  with  his  dues  and  interest.    He  receives  the 
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full  ainoxuit  of  his  loan,  for  whiek  he  gives  seciirity  and  ou  which  he 
pays  interest.  Taking  the  above  case  his  monthly  paym^its  sue  as 
follows:  Dues  on  five  shares  at  91  a  share,  $5;  interest,  $S.33|;  pre- 
mium, $1.50;  total  ijaymeuts  each  month,  $14:.83J.  These  payments 
continue  nntil  the  entire  amount  of  the  preminm  has  been  paid,  after 
Trhich  the  borroiirer  pays  only  dues  and  interest  nntil  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1;  total  local  associations,  1. 

PLAV  50. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  eleet.  In  the  latter  ease  the  premium  is 
divided  into  a  certain  number  of  equal  parts,  a  certain  number  of  which 
are  deducted  from  the  loan  in  advance  and  the  remainder  paid  at  the 
same  time  with  dues  and  interest.  The  borrower  gives  security  for 
the  gross  amount  of  the  loan  and  pays  interest  on  the  same.  STo  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the' loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  15  x>^r  cent  premium.  He  receives  $850,  but 
gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000 
at  8  i)er  cent  per  annum,  $6.C6§;  total  payments  each  month,  $11.66§. 

Illustration  II:  If  the  borrower  selects  the  instalment  plan,  and  the 
premium  bid  is  30  per  cent,  the  total  premium  of  $300  is  divided  into 
one  hundred  and  twenty  equal  monthly  instalments  of  $2.50  each. 
Twelve  of  these  monthly  instalments  are  deducted  in  advance,  leaving 
the  borrower  $970.  He  gives  security  for  $1,000  and  pays  interest 
thereon.  His  monthly  payments  are  as  follows :  Dues  on  five  shares 
at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  annum,  96.06|; 
premium,  $2.50;  total  payments  each  month,  $14.16§.  These  pay- 
ments continue  for  one  hundred  and  eight  months,  after  which  only 
dues  and  interest  are  paid  until  the  loan  has  been  settled  by  repay- 
ment or  by  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  6 ;  total  local  associations,  6. 

PZaAN  51. 

This  plan  is  in  every  respect  similar  to  plan  50,  except  that  bor- 
rowers in  this  case  pay  no  interest. 
The  number  of  associations  operating  uud^r  this  plan  is  as  follows: 
Local. — ^New  Jersey,  1 ;  total  local  associations,  1. 
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PliAN  52. 

Loans  are  awarded  to  shareholders  biddi&g  tbe  highest  premioin.  The 
preniinm  is  either  dedfieted  from  the  loan  in  advance  or  x)aid  in  instal- 
ments, as  the  borrower  may  elecrt.  In  the  latter  ease,  the  premiom  is 
divided  into  a  certain  number  of  equal  parts,  a  certain  number  of  which 
are  deducted  from  the  loan  in  advance  and  the  remainder  paid  at  the 
same  time  with  dues  and  interest.  When  the  entire  premium  has  been 
paid  in  advance  a  part  of  it  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  matuiity  of  the  shares. 

Illustration  I :  A  member  secuies  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  preBoium  of  15  per  cent.  He  receives  $850,  but 
gives  security  for  $ly(K)0  and  pays  interest  on  the  same.  His  monthly 
payments  will  be  as  follows:  Dues  at  50  cents  a  Bhare,  $5;  interest  on 
$1,000  at  G  per  cent  per  annum,  $5  j  total  x)ayments  each  month,  $10.  In 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares  all 
the  premium  paid  in  advance  with  the  exception  of  one-forty-eightli 
part  f(»r  each  full  month  the  loan  has  run  is  returned  to  the  borrowei\ 

Illustration  II :  If  the  borrower  elect  to  p^  his  premium  in  monthly 
instalments,  the  premium  is  xlivided  into  Ibrty-eight  equal  parts. 
One  of  l^ese  *parts,  equal  to  $3.12^,  is  deducted  in  advance  from  the 
amount  of  the  loan,  leaving  the  borrower  $996;87i.  ^'^  gives  security 
for  $1,000  and  pays  interest  on  the  same.  His  monthly  payments  are 
as  follows:  Dues  on  ten  shares  at  50  cents  a  share,  $5^  interest  on 
$1,000  at  6  per  cent  per  annum,  $5;  premium,  $3.12j^;  total  payments 
each  month,  $13.12^.  These  payments  continue  until  the  entire  amount 
of  the  premium  has  been  paid,  after  which  the  borrower  pays  4>nly  dues 
and  interest  until  the  loan  has  been  settled  by  repayment  or  by  the 
maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

LoOAXu — ^Galifornia,^;  total  local  associations,  3. 

FLAN  53. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from 
the  loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect. 
In  the  latter  ca.se  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  a  certain  number  of  which  are  deducted  from  the  loan  in  advance, 
and  the  remainder  paid  at  the  same  time  with  dues  and  interest.  The 
borrower  gives  security  for  the  gross  amount  of  the  loan  and  imys  inter- 
est on  the  same.  No  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each  at  a  fixed  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000  at 
8  per  cent  per  annum,  $G.66§;  total  payments  each  month,  $11.66§. 
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Illustration  II:  If  tbo  borrower  selects  the  iustalmeiit  plan,  tlic  i>re- 
mium,  a  tixed  rate  of  30  per  cent,  equal  to  $300  on  a  loan  of  $1,000,  is 
divided  into  one  hundred  and  twenty  equal  instalments  of  83.50  each. 
Twelve  of  these  instalments  are  deducted  from  the  loan  in  advance, 
leaving  the  borrower  $970.  He  gives  security  for  $1,000  and  pays  in- 
terest on  the  same.  His  monthly  payments  are  a«  follows :  Dues  on  tivo 
shares  at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  annum, 
$6.66§;  premium,  $2.50;  total  payments  each  month,  $14.16§.  These 
payments  continue  until  the  entire  amount  of  the  premium  has  been 
paid,  after  which  the  borrower  pays  only  dues  and  interest,  until  the  loan 
has  been  settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — California,  7 ;  total  local  associations,  7. 

FLAN  54. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from  the 
loan  in  advance  or  x)aid  in  instalments  as  the  borrower  may  elect.  In 
the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  a  certain  number  of  which  are  deducted  from  the  loan  in  advance, 
and  the  remainder  paid  at  the  same  time  with  dues  and  interest.  The 
borrower  gives  security  for  the  gross  amount  of  the  loan  and  paya 
interest  on  the  same.  A  part  of  the  iiremium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  i)er  cent.  He  receives 
8850,  but  gives  security  for  $1,000  and  pays  interest  on  the  same  at  7 
per  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues  at 
$1  a  share,  $5;  interest  on  $1,000  at  7  per  cent  per  annum,  $5.83J;  total 
payments  each  month,  $10.83 J.  Such  part  of  the  premium  paid  in 
advance  as  the  board  of  directors  may  determine  is  returned  to  the 
borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
the  shares. 

Illustration  II:  If  the  borrower  selects  the  instalment  x)lan,  the  pre- 
mium, a  fixed  rate  of  30  per  cent,  equal  to  $300  on  a  loan  of  $1,000,  is 
divided  into  one  hundred  and  twenty  equal  instalments  of  $2.50  each. 
Twelve  of  these  instalments  are  deducted  from  the  loan  in  advance, 
leaving  the  borrower  $970.  He  gives  security  for  $1,000  and  pays 
interest  on  the  same.  His  monthly  payments  are  as  follows:  Dues  on 
five  shares  at  $1  a  share,  $5j  interest  on  $1,000  at  7  per  cent,  $5.83J; 
premium,  $2.50;  total  payments  each  month,  $13.33J.  These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  5;  Illinois,  1;  total  local  associations,  C. 
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PLAN  55. 

Loans  are  awarded  to  Bliareliolders  biddiug  the  highest  premiuiiu 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  iu 
instalments  as  the  borrower  may  elect.  In  the  latter  case  the  premium 
is  divided  into  a  certain  number  of  equal  parts,  which  are  paid  at  the 
same  time  with  dues  and  interest.  .  The  borrower  pays  interest  not  only 
on  his  loan  but  also  on  the  balance  of  the  premium  remaining  unpaid. 
When  the  entire  premium  has  been  paid  in  advance  a  part  of  it  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the 
maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200,  at  20  per  cent  premium.  Ho  receives  $160,  but  gives 
security  for  $200,  and  pays  interest  on  the  same.  His  monthly  pay- 
ments are  as  follows:  Dues,  $1 ;  interest  on  $200  at  G  per  cent  per  annum^ 
$1 ;  total  payments  each  month,  $2. 

Illustration  II:  If  the  borrower  selects  the  instalment  plan,  the 
premium  is  divided  into  a  number  of  equal  parts  equal  to  the  number 
of  months  remaining  of  the  existence  of  the  series  of  stock  upon 
which  the  loan  is  made,  calculating  upon  the  basis  of  eight  years  for 
the  existence  of  each  series.  Assuming  the  loan  to  have  been  made  r«t 
the  beginning  of  a  series,  the  premium  of  $40  would  be  divided  into 
ninety-six  equal  parts  of  41§  cents  each.  The  borrower  receives  $200 
and  pays  interest  on  both  principal  and  the  premium  remaining  unpaid. 
The  interest  on  the  premium  is  averaged  yearly,  making  all  monthly 
instalments  payable  during  any  year  equal  in  amount.  The  monthly 
payments  during  the  first  year  are  as  follows :  Dues,  $1  j  interest  on  loan, 
$1;  premium,  41§  cents;  interest  on  premium,  18|  cents;  total^  $2.60]^. 
Monthly  payments  second  year:  Dues,  $1;  interest  on  loan,  $1;  pre- 
mium, 41§;  interest  on  premium,  16^  cents;  total,  $2.57|^;  and  so  on, 
interest  on  the  premium  decreasing  each  year  by  2  J  cents  per  month. 

The  premium  is  averaged  annually  as  follows: 

Total  premium  for  eight  years $40. 00 

Total  payments  of  prcminra  during  the  first  year 5.  OO 

Leaving  balance  of  premium  due  at  end  of  first  year 35.  00 

Add  to  this  one-half  of  premium  for  first  year 2. 50 

Compute  interest  at  6  per  cent  per  annum  on 37. 50 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Mississippi,  1;  Pennsylvania,  4;  total  loc«nl  associations,  5. 

PLAN  56. 

This  plan  is  in  every  respect  similar  to  plan  55,  except  that  loans  are 
made  at  a  fixed  premium  rate  instead  of  to  the  highest  bidder. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Pennsylvania,  1;  total  local  associations,  1. 
n.  Ex.  209 27 
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PZaAir  57. 

Loans  are  awarded  to  shareholders  biddiug  the  liigbest  premiam. 
The  bid  may  either  bo  a  gross  amount  to  be  deducted  from  the  loan  in 
advance,  or  a  certain  amount  to  be  paid  periodically.  In  the  first  case 
the  premium  is  deducted  from  the  loan  in  advance,  but  the  borrower 
gives  security  for  the  gross  amount  of  the  loan,  and  pays  interest  on  the 
same.  A  jmrt  of  the  premium  paid  in  advance  is  returned  to  the  bor- 
rower in  case  of  the  repayment  of  the  loan  before  the  maturity  of  the 
shares.  In  the  second  case  the  borrower  receives  the  full  amonnt,  gives 
security  for  the  same,  and  pays  interest  thereon,  and  such  amount  of 
premium  periodically  as  his  bid  requires. 

Illustration  I:  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $300,  at  a  premium  of  $30.  The  borrower  receives  $270,  but 
gives  security  for  $300,  on  which  he  pays  6  per  cent  interest  per  annum. 
The  paj^ments  are  as  follows:  Dues  on  one  share,  payable  weekly,  50 
cents ;  interest  on  $300  at  C  per  cent  per  annum,  payable  monthly,  $1.50. 
These  payments  continue  until  the  share  reaches  maturity,  unless  the 
loan  is  previou^y  repaid,  in  which  case  it  is  again  awarded  to  the 
highest  bidder,  and  the  former  premium  shall  be  paid  to  the  original 
borrower,  provided  the  premium  be  no  less  than  the  original;  if  less 
he  loses  the  difference,  and  if  more  the  advance  of  the  premium  goes 
to  the  benefit  of  the  association. 

Ulustration  II :  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $100,  at  a  premium  of  5  cents  a  week.  He  receives  the  foil 
amount  and  pays  interest  thereon.  His  weekly  payments  are  as  fol- 
lows: Dues,  20  cents;  interest,  12  cents;  premium,  5  cents;  total 
payments  each  week,  37  cents. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  2;  Indiana,  3;  Michigan,  1;  Missouri,  4;  Ohio,  1; 
Utah,  1;  total  local  associations,  12. 

PLAN  58. 

Loans  arc  awarded  to  shareholders  m  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from  the 
loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect.  In 
either  case  he  gives  security  for  the  gross  amount  of  the  loan  and  pays 
interest  on  the  same.  When  the  entire  premium  has  been  paid  in 
advance  a  x^art  of  it  is  returned  to  the  borrower  in  case  of  the  repay- 
ment of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  twenty  shares  of  a  matur- 
i  ug  value  of  $100  each,  at  a  fixed  premium  of  $25  a  share.  He  receives 
81,500,  but  gives  security  for  $2,000,  and  pays  interest  on  the  same 
at  the  rate  of  C  per  cent  per  annum.  His  monthly  payments  are  as  fol- 
lows: Dues  at  50  cents  a  share,  $10;  interest  on  $2,000  at  6  per  cent  per 
annum,  810;   total  payments  each  month,  $20.     In  case  of  the  repay- 
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inciit  of  the  loan  before  the  maturity  of  the  shares  one-tenth  of  the 
premium  paid  in  advance  is  returned  to  the  borrower  for  every  year 
then  unexpired. 

Illustration  II:  In  this  case  the  borrower  pays  his  premium  in 
monthly  instalments  at  the  fixed  rate  of  50  cents  a  share.  He  gives 
security  for  $2,000,  on  which  he  pays  interest  at  the  rate  of  6  per  cent 
His  monthly  payments  are  as  follows:  Dues  on  twenty  shares  at  50 
cents  a  share,  $10;  interest  on  $2,000  at  6  per  cent,  $10;  premium  at  50 
cents  a  share,  $10;  total  payments  each  month,  $30. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — California,  1;  Illinois,  1;  Indiana,  1;  Michigan,  1;  total 
local  associations,  4. 

PLAN  59. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  entire  premium  is  either  deducted  from  the  loan  in  advance  or  part 
of  it  is  deducted  in  advance  and  the  balance  paid  in  instalments  as  the 
borrower  may  elect.  In  either  case  the  borrower  gives  security  for  the 
gross  amount  of  the  loan  and  pays  interest  on  the  same.  'So  part  of 
the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  60  cents  a  share  per  month.  Twelve 
instalments,  equal  to  $36,  are  deducted  from  the  loan  in  advance,  leaving 
the  borrower  $964.  He  gives  security  for  $1,000  and  pays  interest 
thereon.  The  remaining  premium  instalments  are  paid  monthly,  with 
dues  and  interest,  beginning  from  the  date  of  the  loan  and  continuing 
for  not  more  than  one  hundred  and  eight  months,  making  a  total  pre- 
mium of  $360.  The  monthly  payments  for  one  hundred  and  eight 
months  arc  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000  at  7 
per  cent  per  annum,  $5.83 J;  premium  at  60  cents  a  share,  $3;  total 
payments  each  month  for  one  hundred  and  eight  months,  $13.83 J.  The 
subsequent  payments  would  be:  Dues,  $5;  interest,  $5.83 J;  total 
payments  each  month,  $10.83^. 

Illustration  II:  In  this  case  the  premium  bid,  60  cents  a  share  per 
month  on  five  shares,  equals  for  ten  years  $360.  A  reduction,  deter- 
mined by  the  board  of  directors,  is  made  if  the  premium  is  paid  in 
advance.  Supposing  a  reduction  of  40  per  cent  is  allowed,  it  would 
leave  a  premium  of  $216  to  be  deducted  from  the  loan,  leaving  the  bor- 
rower $784.  He  gives  security  for  $1,000,  and  pays  interest  on  the  same 
at  7  per  cent  per  annum.  His  monthly pajrments  are  as  follows:  Dues 
on  five  shares  at  $1  a  share,  $5;  interest  on  $1,000  at  7  per  cent  per 
annum,  $5.83^.  No  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  sharef^. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California^  2  ]  total  local  associations,  2. 
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PIiAN  60. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium.  The 
entire  premium  is  either  deducted  from  the  loan  in  advance  or  part  of  it 
is  deducted  in  advance  and  the  balance  paid  in  instalments.  In  eithei* 
case  the  borrower  gives  security  for  the  gross  amount  of  the  loan  and 
pays  interest  on  the  same.  When  the  entire  premium  has  been  paid  in 
advance  a  part  of  it  is  returned  to  the  borrower  in  case  of  the  repay- 
ment of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  50  cents  a  share  per  month.  Twelve 
instalments,  equal  to  $30,  are  deducted  from  the  loan  in  advance,  leav- 
ing the  borrower  $970.  He  gives  security  for  $1,000  and  pays  interest 
on  the  same.  The  remaining  premium  instalments  are  paid  monthly, 
with  dues  and  interest,  beginning  from  date  of  loan  and  continuing  for 
not  more  than  one  hundred  and  eight  months,  making  a  total  premium 
of  $300.  The  monthly  payment^i  for  one  hundred  and  eight  months  are 
as  follows:  Dues  on  five  shares  at  $1  a  share,  $5;  interest  on  $1,000  at 
7  per  cent  per  annum,  $5.83 J;  premium  at  50  cents  a  share,  $2.50; 
total  payments  each  mouth  for  one  hundred  and  eight  months,  $13.33^. 
The  subsequent  payments  are:  Dues,  $5;  interest,  $5.83.J;  total  pa j*^- 
ments  each  month,  $10.83^. 

Illustration  II:  In  this  case  the  premium  bid,  50  cents  a  share  per 
month  on  five  shares,  equals  for  ten  years  $300.  A  reduction  of  this 
of  40  per  cent  is  made  if  the  premium  is  paid  in  advance,  or  an 
amount  equal  to  $120,  leaving  the  premium  to  be  deducted  in  advance 
$180.  The  borrower  then  receives  $820,  but  gives  security  for  $1,000, 
and  pays  interest  on  the  same  at  7  per  cent  per  annum.  His  monthly 
payments  will  be:  Dues  on  five  shares  at  $1  a  share,  $5;  interest  on 
$1,000  at  7  per  cent  per  annum,  $5.83J.  In  case  of  the  repayment  of 
the  loan  before  the  maturity  of  the  shares,  one  tenth  of  the  premium 
paid  in  advance  is  returned  to  the  borrower  for  each^mexpired  year. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Lo<.'AL. — California,  5;  total  local  associations,  5. 

PLAN  61. 

Loans  are  awarded  to  shareholders  bidding  the  highest  i^remium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid 
in  instalments.  It  is,  however,  not  forfeited  to  the  borrower,  but  is 
placed  to  his  credit,  either  in  whole  or  in  part.  He  gives  security  for 
the  full  amount  of  the  loan  and  pays  interest  thereon. 

Illustration  I :  If  the  maturing  value  of  a  share  is  $200  and  a  member 
bids  25  per  cent  premium,  he  receives  in  cash  $150  but  pays  interest 
on  $200.  AVhen  the  dues  and  profits  equal  the  net  amount  received  by 
the  borrower,  his  loan  is  cancelled. 

Illustration  II:  At  a  premium  of  *1  a  share  a  loan  of  $200  costs  the 
borrower,  bi-weekly,  50  cents  dues,  $1  ]>remium,  and  $1  interest — total 
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of  eath  bi-weekly  i)aymeiit,  $2.50.  Of  this  amount  $1.50  paid  on  account 
of  dues  and  premium  is  credited  to  the  borrower,  only  the  interest  going 
to  the  association.  If  the  borrower  bids  a  premium  of  more  than  $1, 
the  excess  goes  to  tlie  general  fund  of  the  association  and  not  to  the 
individual  credit  of  the  borroM'cr.  The  i>ayments  continue  until  the 
dues,  together  witli  the  premium  and  dividends,  equal  the  Amount  of 
the  loan. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — District  of  Columbia,  16;  Floridc^l;  Georgia,  6;  Pennsyl- 
vania, 24;  Virginia,  12;  total  local  associations,  59. 

PLAN  62. 

Under  this  plan  the  premium  is  either  a  lixed  rate  or  determined 
by  bid.  The  borrower  receives  the  full  amount  of  the  loan,  but  gives 
security  covering  both  the  loan  and  the  premium;  and  pays  interest 
on  the  amount  actually  received  by  him  until  the  shares  reach  the 
value  of  the  face  of  the  mortgage. 

Illustration:  A  member  borrows  on  one  share  $100,  art  a  premium  of 
10  per  cent.  He  gives  security  for  both  the  loan  and  premium,  $110, 
but  he  pays  interest  only  on  $100,  the  amount  received.  His  weekly 
payments  are  as  follows:  Dues,  25  cents;  interest  on  $100  at  6.24  per 
cent  per  annum,  12  cents;  total  payments  each  week,  37  cents.  These 
payments  continue  until  the  share  has  reached  the  value  of  $110, 
unless  the  loan  has  been  previously  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Nevada  I;  New  Jersey,  1;  New  York,  24;  total  local  asso- 
ciations, 26. 

PLAN  63. 

Under  this  plan  the  premium  is  either  a  fixed  rate  or  determined  by 
bid.  The  borrower  receives  the  full  amount  of  the  loan,  but  gives 
secttwly  covering  both  the  loan  and  the  premium,  and  pays  interest  on 
both  until  the  shares  reach  the  value  of  the  face  of  the  mortgage. 

Illustration :  A  member  secures  a  loan  of  $200  on  one  share,  at  a 
premium  of  20  per  cent.  He  receives  the  full  amount  of  $200,  and  gives 
security  for  $240,  on  which  he  pays  interest.  His  monthly  payments 
are  as  follows:  Dues,  $1;  interest  on  $240  at  6  per  cent  per  annum, 
$1.20;  total  payments  each  month,  $2.20.  These  payments  continue 
until  the  STiare  has  reached  the  value  of  $240,  unless  the  loan  has  been 
previously  repaid. 

The  number  of  [issociations  operating  under  this  plan  is  as  follows: 

Local. — Georgia,  1;  Illinois,  1;  New  York,  2;  Pennsylvania,  2;  total 
local  associations,  6. 

PLAN-  64. 

Under  this  plan  the  premium  is  either  a  fixed  rate  or  determined  by 
hui.    The  borrower  receives  the  full  amount,  but  gives  security  cover- 
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iDg  both  the  loan  and  the  premiam,  and  pays  interest  on  both.  The 
premium  is  paid  in  instalments,  usualty  at  the  same  time  with  dues  and 
interest.  Payments  of  dues,  premiums,  and  interest  continue  until  the 
shares  reach  maturing  Talue. 

Illustration:  A  member  borrows  $1,000  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  25  per  cent.  He  receives  $1,000, 
but  gives  security  for  $1,250,  the  amount  of  his  loan  and  premium. 
He  pays  the  premium  in  monthly  instalments  by  taking  three  additional 
shares  and  paying  duos  thereon.  His  monthly  payments  are  as  follows : 
Dues  on  ten  shares  at  50  cents  a  share,  $5;  dues  on  three  additional 
shares  in  payment  of  premium,  $1.50;  interest  on  $1,250  at  7  per  cent 
per  annum,  $7.29J;  total  payments  each  month,  $13.79|.  These  pay- 
ments continue  until  his  shares  have  reached  maturity,  when  he  receives 
$50,  the  difference  between  the  debt  and  the  maturity  value  of  thirteen 
ohares. 
'    The  number  of  associations  oi>eratLng  under  this  plan  is  as  follows : 

LocA\L.. — Illinois,  1;  total  local  associations,  1. 

PLAN  65. 

In  this  case  the  borrower  receives  the  full  amouut  of  the  loan,  but 
gives  security  covering  both  the  loan  and  the  premium, and  pays  inter- 
est on  both  until  the  shares  pledged  for  the  loan  reach  maturing  value. 

Illustration :  A  member  borrows  $150  on  one  share,  at  a  premium  of 
10  per  cent.  He  receives  the  full  amount  of  $150  and  gives  security 
for  $165,  on  which  he  pays  interest  at  the  rate  of  6  per  cent  per  annum. 
Payments  are  bi-weekly  and  are  as  follows:  Dues,  50  cents;  interest 
on  $105  at  6  per  cent,  38  ^V  cents.  These  payments  continue  until  the 
share  has  reached  the  value  of  $150,  being  the  maturing  value  of  shares, 
unless  the  loan  is  previously  repaid.  Although  the  prem ium  is  included 
in  his  mortgage,  the  borrower  does  not  really  pay  it;  in  fact,  the  only 
premium  he  pays  is  the  interest  on  the  difference  between  $165  and 
$150,  the  amount  actually  received. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Pennsylvania,  9;  total  local  associations,  9. 

PIiAN   66. 

« 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  borrower  gives  security  for  the  loan,  the  premium,  in  whole  or  in 
l)art,  and  the  total  dues  for  a  dcfiuite  period.  This  he  pays  off  in  equal 
instalments  extending  over  a  definite  period,  at  the  expiration  of  which 
the  loan  is  cancelled.  A  rebate  is  allowed  if  the  loan  is  repaid  before 
the  end  of  the  period. 

Illustration:  A  loan  of  $500  is  made  at  a  premium  of  $100;  these 
two  amounts  are  added  to  the  dues  on  one  share  of  stock  for  ten  years, 
which  at  25  cents  per  week  amount  to  $130.    The  borrower  receives 
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$500,  but  gives  security  for  $730,  the  total  sum  of  the  loan,  dues,  and 
premium.  The  total  amount  of  his  mortgage  is  paid  in  ten  years  in 
monthly  instalments  of  $6.08^  each.  If  more  than  $100  premium  is 
bid,  the  excess  is  deducted  from  the  $500,  the  borrower  receiving  the 
remainder,  but  giving  security  for  the  full  amount,  and  discharging  his 
debt  by  monthly  payments  as  illustrated  above. 

If  a  loan  is  repaid  before  maturity,  rebates  are  allowed  as  follows: 
If  repaid  at  any  time  prior  to  the  expiration  of  five  years,  the  borrower 
is  allowed  a  rebate  of  one-half  of  the  premium  instalments  for  five 
years,  and  all  the  dues  for  five  years.  For  example:  At  the  end  of 
the  year  lie  lias  paid  $73  on  his  mortgage,  of  which  $50  is  return  of 
loan,  $10  is  premium,  and  $13  is  dues.  He  now  desires  to  pay  o£f  his 
entire  indebtedness,  and  the  cash  required  of  him  for  this  purpose  is 
$5G7,  stated  as  follows : 

Original  amouut  ol*  mortgage $730.00 

Deduct  amoTiiit  paid  during  one  year 73.00 

Balance  due 657.00 

From  this  balance   deduct  50  per  cent  of   five  years'  premium 

instalments  (50  per  cent  of  $50) $25.00 

Also  deduct  all  of  fire  years'  dues  ($13x5) 65.00 

90.00 

Amount  required  to  pay  off  indebtedness 567.00 

If  the  debt  is  paid  at  any  time  after  the  expiration  of  five  years,  the 
borrower  is  allowed  a  rebate  of  50  per  cent  of  the  premium  instal- 
ments, and  ail  of  the  dues  unpaid. 

Members  who  borrow  after  having  paid  dues  prior  to  borrowing  are 
given  credit  for  the  withdrawal  value  of  their  stock  at  the  time  the 
loans  are  made,  but  such  credit  is  not  given  until  the  exx)iration  of  one 
year  from  date  of  loau.  Thus,  suppose  in  the  case  of  the  borrower  above 
cited,  his  share  at  the  time  he  secured  his  loan  had  a  withdiawal  value 
of  $25.  During  the  first  year  of  the  loan  he  is  required  to  pay  the 
full  amount  of  instalments,  $73.  At  the  end  of  the  year  he  is  credited 
with  the  withdrawal  value  of  his  share,  $25,  and  during  the  second  year 
of  his  loan  he  is  required  to  pay  only  $48.  After  the  second  year 
until  the  loan  is  paid  off,  he  pays  the  full  amount,  $73,eaeh  year. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — New  Jersey,  3 ;  tot^l  local  associations,  3. 

PliAN  67. 

Loans  are  awarded  to  shareholders  bidding  the  highest  x)reinium. 
The  premium  is  either  deducted  from  the  'loan  in  advance  or  the  bor^ 
rower  receives  the  full  amount  as  may  be  agreed  upon.  If  the  i)reinium 
is  deducted,  the  borrower  receives  the  balance,  but  gives  security  for 
the  full  amount  and  pays  interest  thereon.  If  the  borrower  receives 
the  full  amount  of  the  loan,  he  gives  security  for  both  loan  and  i)remium, 
and  pays  interest  on  the  same.     Payments  of  dnos  and  interest  continue 
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until  the  shares  reach  a  value  eciual  to  the  amount  of  the  seeurity  given 
by  the  borrower.  No  part  of  the  premium  paid  iu  advance  is  returned 
to  the  borrower  iu  case  of  the  repayment  of  tlie  loan  before  the  maturity 
of  the  shares. 

Illustration  1:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  10  per  cent.  He  receives  $450,  l)ut 
gives  security  for  $500,  on  which  he  pays  dues  and  interest. 

Illustration  II:  In  this  case  the  borrower  receives  $500,  but  gives 
security  for  $550,  on  which  he  pays  dues  and  interest  until  the  shares 
reach  the  value  of  $550,  unless  previously  repaid. 

The  number  of  associations  operating  under  this  ])l}ni  is  as  ftiHows: 

Local. — Alabama,  1;  total  locfll  nssociations,  1. 

PLAN-  68. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  i)remium  is  either  deducted  from  the  loan  in  advance  or  the 
borrower  receives  tlie  full  amount  as  may  be  agreed  upon.  If  the 
premium  is  deducted,  the  borrower  receives  the  remainder,  but  gives 
security  for  the  gross  amount  and  pays  interest  thereon.  If  the 
borrower  receives  the  full  amount  of  the  loan,  he  gives  security  on  both 
loan  and  premium  and  pays  interest  on  the  same.  In  either  case  the 
principal  is  reduced  periodically  by  the  amount  of  dues  paid  in  on  the 
shares  borrowed  on,  and  interest  is  charged  on  the  remainder.  No 
rebate  of  premium  is  allowed  in  case  of  the  repayment  of  the  loan  lM»for<» 
the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  10  per  cent.  He  receives  $900,  but 
gives  security  for  $1,000.  His  monthly  payments  for  the  first  three 
months  are  as  follows:  Dues,  $5;  interest  on  $1,000  at  6  per  cent,  $5; 
total,  $10.  At  the  end  of  three  months  the  principal  is  credited  with 
$15,  the  dues  paid  in,  leaving  $985  principal,  on  which  interest  is 
charged.  Monthly  payments  during  the  second  quarter  are :  Dues,  $5 ; 
.interest  on  $985  at  6  per  cent  per  annum,  $4.92^;  and  so  on,  reducing 
the  principal  each  quarter  until  the  loan  is  discharged. 

Illustration  il:  In  this  case  the  borrower  receives  $1,000,  but  gives 
security  for  $1,100,  on  which  he  pays  interest  at  6  per  cent  per  annum. 
His  monthly  payments  for  the  first  quarter  are  as  follows :  Dues,  $5 ; 
interest  on  $1,100  at  C  per  cent  per  annum,  $5.50;  total,  $10.50.  At 
the  end  of  three  months  the  principal  is  reduced  by  $16,  leaving  $1,085 
principal,  on  which  interest  is  charged.  Monthly  payments  during  the 
secohd  quarter  are  as  follows:  Dues,  $5;  interest  on  $1,085  at  6  per 
cent  per  annum,  $5.42^;  total,  $10.42 J;  and  so  on,  reducing  the  prin- 
cipal each  succeeding  quarter  until  the  loan  is  discharged. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — !N"cw  Jersey,  2;  total  local  associations,  2. 
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CHAPTER   IV. 

PLANS  OF  DISTRIBTJTIOH  OP  PB0FIT8. 

AVliilo  a  great  variety  of  plans  are  la  vogue  for  the  paymeut  of 
pi-cmiums,  it  is  also  true  that  there  are  many  plans  for  the  distribution 
of  profits.  The  investigation  discloses  twenty-five  different  rules  or 
methods  of  distribution  of  profits. 

The  amount  of  interest  which  a  member  has  in  a  building  and  loan 
association  is  indicated  by  the  number  of  shares  which  he  holds,  the  age 
of  the  shares,  and  their  maturing  value. 

Shares  are  of  three  kinds,  called — instalment  or  running  shares,  pre- 
paid shares,  and  paid-up  shares.  When  a  member  desires  to  make 
weekly,  monthly,  or  other  periodical  payments,-  he  subscribes  for  instal- 
ment shares  and  indicates  the  amount  of  the.  periodical  payments  he 
desires  to  make  by  the  number  of  shares  for  which  he  subscribes. 
These  payments  are  continued  until  the  instalments  and  the  profits  on 
the  shares  have  caused  them  to  reach  their  maturing  or  par  value,  when 
they  are  wound  up  by  returning  to  the  non-borrowing  members  the 
value  of  their  shares  in  cash,  and  to  the  borrowing  members  their  mort- 
gages and  cancelled  obligations. 

Prepaid  shares,  known  also  as  partly  paid-up  shares,  are  issued  by 
some  associations  at  a  fixed  price  per  share  in  advance 5  such  shares 
usually  participate  as  fully  in  the  profits  as  the  regular  instalment 
shares,  and  when  the  amount  originally  paid  fbr  such  shares,  together 
with  tlie  dividends  credited  thereon,  reaches  the  maturing  or  par  value 
then  such  shares  are  matured,  and  are  disposed  of  in  the  same  manner 
as  regular  instalment  shares.  A  few  associations,  however,  instead  of 
crediting  all  the  profits  made  on  this  class  of  shares,  allow  a  fixed  rate 
of  interest  on  the  amount  paid  therefor  at  each  dividend  period,  which 
is  paid  in  cash  to  the  holders  thereof.  This  interest  is  then  deducted 
from  the  profits  to  which  the  shares  are  entitled,  and  the  remainder  is 
credited  to  the  shares  until  such  unpaid  portion  of  the  profits,  added  to 
the  amount  originally  paid,  equals  the  maturing  or  par  value. 

Some  associations  allow  their  members  to  pay  in  the  full  maturity  or 
par  value  of  their  shares  at  any  time,  and  a  certificate  of  paid-up  stock 
is  then  issued,  and  the  owners  thereof  are  entitled  tb  receive  in  cash 
the  amount  of  all  dividends  declared  thereon,  subject  to  such  conditions 
or  limitations  as  the  board  of  directors  of  each  particular  association 
may  have  adopted. 
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In  some  iustauces  these  shares  participate  as  fully  iu  the  profits  as 
the  regahir  instalment  shares;  but  in  most  cases  a  fixed  rate  of  inter- 
est only  is  allowed,  the  holders  of  the  shares  usually  assigning  to  the 
association  all  right  to  profits  above  that  amount. 

In  some  cases  the  holders  of  regular  instalment  shares  that  have 
arrived  at  maturity  value  do  not  desire  to  draw  out  their  money,  but 
prefer  to  leave  it  with  the  association  as  an  investment.  Associations 
allowing  this  to  be  done  issue  to  holders  of  matured  shares  what  are 
known  as  certificates  of  matured  shares,  which  are  usually  governed  by 
the  same  conditions  as  are  attached  to  paid-up  shares. 

In  the  descriptions  of  the  various  plans  for  distributing  profits  which 
follow,  only  the  regular  instalment  shares  have  been  considered. 

The  most  common  as  well  as  the  most  important  difference  between 
the  methods  of  distributing  profits  employed  in  national  associations 
and  those  employed  in  local  associations  is  the  following:  In  local  asso- 
ciations the  total  amount  of  dues  paid  in  by  the  shareholders  forms 
the  basis  for  such  distribution;  while  in  nearly  all  national  associations 
only  a  portion  of  the  dues  paid  in  by  the  shareholders  figures  in  the 
distribution.  For  instance,  in  national  associations  the  dues  are  gener- 
ally 60  cents  a  share  per  month,  out  of  which  either  8  or  10  cents  are 
carried  to  an  expense  fund,  the  remainder  being  credited  to  the  loan 
fund.  The  expense  fund  thus  created  is  lost  to  the  shareholders, 
except  in  the  case  of  a  few  associations  which  carry  the  unexpended 
balances  to  the  profit  and  loss  account,  and  whatever  profits  are  made 
are  apportioned  on  the  amount  of  dues  credited  to  the  loan  fund  only. 

The  tables  following  give  a  general  summary  of  the  situation  in 
respect  to  the  twenty-five  plans  in  use: 
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NATIOXAL  ASSOCIATIONS   OPERATING    UNDEll    THE    VARIOUS    PLANS   FOR 

DISTRIBUTION  OF  PROFITS. 

[There  aro  no  iiatioxial  aaaociations  ojierating  uuiler  ibo  omittod  nuiabors.] 
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The  twenty-five  principal  plans  and  tbeir  niodifieatioiis  with  illus- 
trations -showing  the  various  methods  of  applying  each  arc  given  in 
the  pa^es  immediately  following: 

PLAN  1. 

This  plan  apportions  the  profits  among  series  just  as  profits  among 
partners  are  apportioned  m  a  firm  where  the  partners  enter  at  different 
dates,  each  series  representing  a  partner. 

1.  Multiply  the  dues  paid  in  on  the  shares  in  force  in  each  series  by 
the  equated  time  of  investment. 

2.  Take  the  sum  of  these  products  and  then  find  what  fractional  part 
each  product  is  of  the  sum. 

3.  These  fractions  are  the  parts  of  the  total  net  profits  belonging  to 
each  series. 

To  illustrate  the  rule,  let  us  supi)ose  that  an  association  whose 
monthly  dues  are  $1  per  share  had  three  series  in  force  at  the  end  of 
the  third  year,  and  that  the  number  of  shares  in  each  series  and  their 
value  per  share  were  as  follows: 

First  series,  500  shares,  value  oer  share  $38.87  j  second  series,  600 
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shares,  value  per  sliare  $25.27 }  third  series,  400  shares,  value  x>er  share 
$12.32 ;  that  a  fourth  series  of  500  shares  is  then  issued^  the  net  profits 
for  the  fourth  year  are  $3,000,  and  the  total  net  profits  for  the  four 
years  are  $5,325.  Bequired :  The  value  of  a  share  of  each  series  at  the 
end  of  the  fourth  yeai*. 

The  first  series  above  alluded  to  has  run  four  years,  or  forty-eight 
months.  Forty-eight  $1  payments  have  therefore  been  made  on  each 
share  of  stock.  The  first  dollar  i>aid  has  been  invested  forty-eight 
months;  the  second  dollar  paid,  forty-seven  months;  the  third  dollar 
paid,  forty-six  months,  etc.,  the  last  dollar  of  the  forty-eight  having 
been  invested  one  month.  The  times  of  investment  thus  form  a 
decreasing  arithmetical  series,  with  forty-eight  for  the  first  term,  one 
for  the  last  term,  and  forty-eight  for  the  number  of  terms.  The  total 
investment  is  thus  equal  to  $1  invested  for  1,176  mouths  (the  sum  of 
the  series),  equivalent  to  $48  iuvested  for  24^  months. 

Treating  the  other  series  in  the  same  way,  we  find  that  $3G  paid  per 
share  in  the  second  series  has  been  invested  for  18^  months;  $24  paid 
per  share  in  the  third  series,  for  12^  months;  and  $12  paid  per  share  in 
the  fourth  series,  for  CJ  months;  then — 

$48x500x24^=  $588,000,  first  scries'  iuvestmont  for  one  montb. 

$36x600  X  18i=  $399,600,  second  series'  investment  for  one  month. 

$24x400x12^=  $120,000,  third  series'  investment  for  one  mouth. 

$12  x  500 X  6i  =  $39,000,  fourth  series'  investment  for  one  month. 

$1,146,600,  total  investment  for  one  mouth. 

Hence  the  total  net  profits  are  divided  as  follows: 

■ff^tpuu  or  ^jftOf  of  the  total  profits  belong  to  the  first  series. 
AV(/o%  or  -.*yV'f  of  the  total  profits  belong  to  the  second  scries. 
T^i%W  or  iiQiOf  of  the  total  profits  belong  to  the  third  series. 
Ti  JtoSuo  or  T^^y  of  the  total  profits  belong  to  the  fourth  series. 
Total  profits  to  be  divided  are  $5,325. 

-iVi^-  of  $5,325  =  $2,730.77,  first  series'  share  of  the  profits. 
•^\  of  $5,325  =  $1,815.81,  second  series'  share  of  the  x^rofits. 
-ftfti<V  of  $6,325  =  $557.80,  third  series'  share  of  the  profits. 
T^^T  of  ^,325  =  $181.12,  fourth  series'  share  of  the  profits. 
$2,730.77  -f-  500  =  $5.46,  profit  of  a  share  of  the  first  series. 
$1,855.81  —  600  =  $3.09,  profit  of  a  share  of  the  second  scries. 
$557.30  -^  400 =$1.39,  profit  of  a  share  of  the  third  series. 
$181.12  -T-  500  =  $0.36,  profit  of  a  share  of  the  fourth  series. 
$48.00,  dues  paid,  -f  $5.46,  profit,  =  $53.46,  value  of  a  share  of  the  first  series. 
$36.00,  duos  paid,  -f-  $3.09,  profit,  =  $39.09,  value  of  a  share  of  the  second  series. 
$24.00,  dues  paid,  4- $1-39,  profit,  =$25.39,  value  of  a  share  of  the  third  scries. 
$12.00,  dues  paidf  -f-  $0.36,  profit,  =$12.36,  value  of  a  share  of  the  fourKi  series. 

In  the  above  example,  all  the  net  profits  made  during  the  four  years 
have  boen  apportioned  to  the  several  series,  but  some  associations 
apportion  only  each  year's  profits  in  this  way.  Other  associations  using 
this  plan  simx>lify  the  process,  but  obtain  the  same  results,  by  dividing 
the  total  investment  for  one  month  (or  for.  one  week,  as  the  case  may 
be),  into  the  profits  to  be  apx^ortioned,  for  the  profit  on  $1  invested  for 
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one  month,  Ti'liicli  is  then  multiplied  successively  by  the  sum  of  the 
number  of  weeks,  months,  or  other  periods  of  time  for  which  each  dol- 
lar of  dues  in  each  series  has  been  invested.  The  products  will  be  the 
amount  of  the  profits  belonging  to  a  share  in  each  series. 

A  few  associations  have  be'en  found  that  arrive  at  the  same  results 
by  rising  the  following  method,  which  is  known  as  Clark's  plan: 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the 
quotient  obtained  by  dividing  the  sum  of  the  number  of  weeks,  months, 
or  other  periods  of  time  for  which  each  dollar  of  dues  in  each  series 
has  been  invested  by  the  product  obtained  by  multiplying  the  dues 
l^aid  in  on  one  share  during  the  first  year  by  the  average  time  of 
investment,  for  the  equalized  results  for  each  series. 

2.  Take  the  sum  of  these  results  and  divide  it  into  the  total  profits 
since  the  beginning  of  the  association,  for  the  rate  per  cent  of  profit. 

3.  Multiply  the  quotients  already  found  by  the  rate  per  cent  of 
profit,  for  the  profit  of  a  share  in  each  series. 

We  have  before  seen  that  $48  dues  per  share  in  the  first  series  have 
been  invested  for  24J  months,  which  is  equal  to  $1  invested  for  1,176* 
months.  In  like  manner  $36  dues  per  share  in  the  second  series  have 
been  invested'for  18J  months,  which  is  equal  to  $1  invested  for  666 
months;  $24  dues  per  share  in  the  third  series,  for  12i  months,  which 
is  equal  to  $1  invested  for  300  months;  and  $12  dues  per  share  in  the 
fourth  series  for  6.J  months,  which  is  equal  to  $1  invested  for  78  months. 
The  average  time  of  first  year's  payments  is  simply  half  the  time  of 
investment,  which  is  6  months.  Twelve  dollars  invested  for  an  average 
period  of  6  months  is  equal  to  $1  invested  for  72  months. 

Then: 

1,176—72  =  16.333. 
666  —  72=  9.250. 
300^72=  4.166. 
78-^72=  1.083. 
500  X  16. 333=:  8, 166. 50,  c(iimlized  result  for  the  first  Beries. 
000  X   9. 250  =  5, 550. 00,  equalized  result  for  the  second  series. 
400  X   4. 166  =  1,  666. 40,  equalized  result  for  the  third  scries. 
500  X    1. 083  =     541. 50,  equalized  result  for  the  fourth  scries. 


15, 924. 40,  equalized  result  for  all  series. 
$5, 325,  the  total  profits,  ^  15,  924. 40  =  33. 4392,  the  rate  per  cent  of  profit. 
$0. 334392  X  16. 333  =  $5. 46,  profit  of  a  share  of  the  first  series. 
$0. 334392  X   9. 250 =$3. 09,  profit  of  a  share  of  the  second  series. 
$0. 334392  X    4. 166  =$1. 39,  profit  of  a  share  of  the  third  series. 
$0. 334392  X    1. 083  =  $0. 36,  profit  of  a  share  of  the  fourth  series. 

For  the  value  of  ea-ch  share,  add  the  dues  as  above. 

There  is  a  modification  of  plan  1,  which  follows  the  same  general 
method  as  that  shown  in  the  first  illustration,  but  differs  in  certain 
particulars  and  gives  a  different  result.  The  modification  is  as  follows  : 
Instead  of  finding  the  exact  equated  time  of  investment,  many  associ- 
ations arrive  at  an  approximate  equated  time  by  taking  one-half  the 
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number  of  months  a  series  lias  run.  Using  the  same  data  as  in  the 
above  illastration,  we  get  24, 18,  12,  and  6  as  the  average  number  of 
mouths  the  series  have  run.  It  is  this  modification  that  is  commonly, 
but  erroneously,  called  the  partnership  plan. 

ILLUSTRATION. 

$48  X  500  X  24=  $576, 000,  first  series'  investment  for  one  month. 
$36  X  600  X  18  =  $388, 800,  second  series'  investment  for  one  month. 
$24  X  400  X  12=  $115, 200,  third  series'  investment  for  one  month. 
$12  X  500  X    6  =    $36, 000,  fourth  series'  investment  for  one  month. 

$1, 116, 000,  total  investment  for  one  month. 

The  total  net  profits  are  then  divided  in  proportion  to  each  series* 
investment  for  one  month,  thus : 

lVftVo%  or  -jVV  of  $5,325  ==-$2,748.39,  first  series'  share  of  the  profits. 
I'ftWoHj  or  VW  of  $5,325  =  $1,855.16,  second  series'  share  of  the  i)rofit8. 
"AWo°o%  or  tVV  of  $5,325  =    $549.68,  third  series'  share  of  the  profits. 
rff  880iy  or  ySr  of  $5,325  =    $171.77,  fourth  series'  share  of  the  profits. 
$2, 748. 39  -f-  500  =  $5. 50,  profit  of  a  share  of  the  first  series. 
$1, 855. 16  -f-  600  =  $3. 09,  profit  of  a  share  of  the  second  scries. 
$549. 68  -^  400  =  $1. 37,  profit  of  a  share  of  the  third  series. 
$171. 77  -i-  500  =  $0. 34,  profit  of  a  share  of  the  fourth  series. 

This  modification  of  plan  1  has  been  simplified,  the  principle  con- 
sisting in  casting  out  common  factors  in  the  process  of  multiplication. 

The  first  series  has  run  48  months;  the  second,  36  months;  the  third, 
24:  months;  and  the  fourth,  12  months.  The  average  time  of  invest- 
ment, as  we  have  before  seen,  is  24, 18,  12,  and  6,  respectively.  Then 
we  proceed  thus : 

48,  age  in  months,  X  24,  average  time,  X  500  shares. 
36,  age  in  months,  X  18,  average  time,  X  600  shares. 
24,  age  in  months,  X  12,  average  time,  x  400  shares. 
12,  age  in  months,  X    6,  average  time,  X  500  shares. 

It  will  be  readily  seen  that  12  is  a  factor  common  to  all  the  numbers 
of  the  first  column,  and  that  G  is  a  factor  common  to  all  the  numbers 
in  the  second  column.    Casting  out  these  factors,  we  have — 

4  X  4  X  500  =  8, 000.  Hence  -^^  of  the  total  profits  hclong  to  the  first  series. 

3  X  3  X  600  =  5, 400.  -f^s  of  the  total  profits  belong  to  the  second  series. 

2  X  2  X  400  =  1, 600.  ^  of  the  total  profits  belong  to  the  third  series. 

1  X  1  X  500  =  500.  jiz  of  the  total  profits  belong  to  the  fourth  scries. 

Total,  15, 500. 

Briefly  put,  then,  the  simplification  is  as  follows :  Multii>ly  the  number 
of  shares  in  force  in  each  series  by  the  square  of  the  time  of  investment 
expressed  in  terms  or  periods  corresponding  to  the  intervals  between 
the  series,  and  then  divide  the  profits  in  proportion  to  these  products. 

The  foregoing  simplification  has  been  still  further  simplified  by  find- 
ing the  profit  of  a  share  in  each  series  directly,  instead  of  finding  each 
series'  share  of  the  profit,  as  follows: 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  tlio 
H.  Ex.  209 28 
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square  of  the  time  of  mvestment  expressed  in  terms  or  peiriods  corre- 
spondiug  to  the  intervals  between  the  series. 

2.  Divide  the  sum  of  these  proditcts  into  the  results  obtained  hy 
multiplying  the  total  net  profit  hy  the  square  of  the  time  of  investment 
expressed  as  above. 

The  total  of  the  products  as  in  the  last  illustration  is  15,500;  then — 

$5; 325,  total  profits,  X4x4->15,500  =$5.50,  profit  of  a  shore  of  the  first  series. 
$5,325,  total  profits,  x3  X 3-^15,500  =  $3.09,  profit  of  a  shore  of  the  second  series. 
$5,325,  total  profits,  X 2 x2-r- 15,500 =$1.37,  profit  of  a  share  of  the  third  series. 
$5,325,  total  profits,  xlxl-f- 15,500 ^=$0.34,  profit  of  a  share  of  the  fourth  series. 

A  share  of  the  first  series  receives  16  times  as  much  profit  as  a. share 
of  the  fourth  series;  a  share  of  the  second  series,  9  times  as  much; 
and  a  share  of  the  third  series,  4  times  as  much.  This  method,  there- 
fore, reveals  the  fact  that,  by  multiplying  the  number  of  shares  in  force 
in  each  series  by  the  square  of  the  time  each  series  has  been  invested, 
expressed  in  years,  half  years,  quarter  years,  etc.,  correspondingly  to 
the  intervals  l>etween  the  series,  a  correct  basis  of  calculation  is  reached. 
These  simplifications,  however,  are  practicable  only  where  series  are 
issued  at  regular  intervals,  as  fractions  complicate  the  operation.  This 
simplification  is  known  as  Bice's  rule. 

A  few  associations  arrive  at  the  same  results  by  dividing  the  total 
investment  for  one  month  into  the  profits,  for  a  rate  per  cent  of  profit, 
and  tlien  applying  the  rate  to  each  series'  investment  for  one  month  for 
each  series'  share  of  the  profits.  The  process  is  also  varied  in  the  fol- 
lowing manner :  Find  what  annual  rate  of  interest  the  profits  are  equiv- 
alent to  on  the  amount  of  dues  paid  for  one-half  the  time  that  all  the 
dues  have  been  invested,  and  apply  this  rate  on  the  dues  paid  per  share 
for  one-half  the  time  of  investment,  for  the  profit  of  a  share  in  any 
series. 

Other  variations  are  the  following: 

1.  The  profits  are  distributed  on  the  amount  of  dues  actually  paid  in 
on  the  shares  in  force  in  each  series  (not  what  the  regular  payments 
should  have  amounted  to),  multiplied  by  one-half  the  time  of  invest- 
ment. 

2.  The  profits  are  distributed  on  the  total  amount  of  dues  standing 
to  the  credit  of  the  shareholders  in  the  loan  fund  multiplied  by  one- 
half  the  time  of  investment. 

3.  The  series  are  not  allowed  to  participate  in  the  profits  for  the  term 
in  which  they  were  issued^ 

4.  The  profits  are  distributed  on  the  amount  of  dues  actually  paid  in 
on  all  shares  in  force  that  are  three  months  old  or  over,  multiplied  by 
one-half  the  time  of  investment,  shares  less  than  three  months  old  not 
participating. 

5.  The  profits  are  distributed  to  the  free  shares  only,  dues  on  aliares 
borrowed  on  being  credited  on  loans. 

6.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 
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7.  Profits  arising  &om  entrarnise  ^oes  are  divided  equally  among  tbe 
shares  of  the  respective  series  in  which  the  shares  are  taken. 

8.  A  profit  of  $1  is  given  to  all  shares  six  months  okl  or  over.  The 
remainder  of  the  profits  is  distributed  on  the  daes  paid  in  on  the 
shares  in  force  six  months  old  or  over  mxdtipiied  by  one-half  tlie  time 
of  investment. 

9.  Profits  arising  frtmi  preaxdums  are  divided  equally  among  all  the 
shares  in.  force  at  the  end  of  the  x>eriod  during  which  the  loans  were 
made.  Profits  from  all  other  sources  are  distributed  in  accordance 
with  the  modified  role. 

10.  A  fixed  rate  of  interest  is  given  on  the  total  amount  of  dues 
paid  on  the  shares  in  force  at  each  apportionment.  This  interest  is 
deducted  from  the  profits  for  the  term  and  the  remainder  distributed 
according  to  the  modified  rule. 

11.  A  fixed  rate  of  interest  is  given  on  the  value  of  the  shares  in 
force  as  declared  by  the  last  report.  This  interest  is  deducted  from 
the  profits  for  the  term  and  the  remainder  is  distributed  according  to 
the  modified  rule. 

12.  A  portion  of  the  total  amount  of  premiums  received  by  and  due 
the  association  is  arbitrarily  determined  upon,  and  held  in  reserve  to 
be  applied  in  future  dividends;  the  amount  thus  deterndned  upon  is 
deducted  irom  the  total  profits,  and  the  remainder  of  the  profits  is  dis- 
tributed as  follows:  The  interest  and  divid^ids  allowed  on  free  shares 
withdrawn  are  added  to  the  dues  paid  in  on  such  shares,  and  t^  sum 
total  of  said  interest  and  dividends  is  deducted  from  the  amount  of  dis- 
tributable profits;  the  baJauce  is  distributed  among  all  the  shares  in 
accordance  with  the  foregoing  modified  rule. 

There  is  still  another  modification  of  plan  1,  as  follows :  Multiply  each 
series'  investment  (that  is,  the  dues  paid  in  on  the  shares  in  force) 
by  one-half  the  number  of  months  invested  plus  one  and  apportion  the 
profits  in  proportion  to  these  products. 

Using  the  same  data  as  before  we  proceed  as  follows: 

ILLUSTRATION. 

$48  X  500  X  ^  =  $600,000,  first  scries'  mvcstmont  for  one  month. 
$36  X  600  X  19  =$410^400,  second  sories'  investment  for  one  month. 
$24  X  400  X  13  =  $124,800,  third  series'  investment  for  one  month. 
$12  X  500  X    7  =  $42,000,  fourth  scries'  investment  for  one  month. 

$1,177,200,  total  iuvostment  for  one  mouth. 

Then,  proceeding  as  before,  we  find  that — 

^W%%  or  J8  J  of  $5,325  ==  $2,714.07,  the  first  series'  share  of  the  profits. 
i*iWASf  ot  Ii^  of  $5,325  =-  $1,856.42,  the  second  series'  share  of  the  profits. 
A¥jW[t  or  W  of  $5,325  =  $564.53,  the  third  series'  share  of  the  profits. 
tI^tSSf  or  T,¥r  of  $5,325  =  $189.98,  the  fourth  series'  share  of  the  profits. 
$48,  dues,  -f  ($2,714.07  -r-  500)  =$53.43,  value  of  a  share  of  the  first  series. 
$36,  dues,  -f  ($1,S6.42  ~  600)  =$39.09,  value  of  a  share  of  the  second  series. 
$24,  duos,  -f-  (    $564.53  ~  400)  =  $25-41,  valne  of  a  share  of  the  third  series. 
$12,  dues,  -f  (    $189.98  -f-  50©)  =  $12.38,  value  of  a  share  of  the  fourth  series. 
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The  number   of  associations    operating  under  this  plan   and   its 
modifications  is  as  follows: 

LocAX. — Alabama,  11;  Arizona^  3;  Arkansas,  9;  California,  45; 
Colorado,  14;  Connecticut,  4;  Delaware,  2;  District  of  Columbia,  13; 
Georgia,  7;  lUiuois,  248;  Indiana,  63;  Iowa,  24;  Kansas,  22;  Ken- 
tucky, 13;  Louisiana,  1;  Maryland,  1;  Massachusetts,  1;  Michigan,  9; 
Minnesota,  38;  Mississippi,  11;  Missouri,  149;  Montana,  1;  Nebraska, 
14;  New  Hampshire,  2;  New  Jersey,  100;  New  Mexico,  2;  New  York, 
24;  North  Carolina,  3;  North  Dakota,  3;  Ohio,  20;  Oregon,  8;  Penn- 
sylyauia,  338;  Bhode^sland,  1;  South  Carolina,  6;  South  Dakota,  10; 
Tennessee,  24;  Texas,  12;  Utah,  1;  Virginia,  2;  Washington,  2;  West 
Virginia,  12;  Wisconsin,  6;  Wyoming,  1 ;  total  local  associations,  1,280. 

National.— Colorado,  2;  District  of  Columbia,  1;  Georgia,  6;  Illi- 
nois, 19;  Indiana,  1;  Iowa,  1;  Kentucky,  11;  Maryland,  2;  Minnesota, 
4;  Missouri,  7;  Montana,  1;  Nebraska,  1;  New  York,  2;  North  Da- 
kota, 1;  Oregon,  1;  Pennsylvania,  1;  South  Dakota,  1;  Tennessee,  12 ; 
Texas,  2;  Utah,  1;  Virginia,  2;  Washington,  1;  West  Virginia,  1; 
total  national  associations,  81. 

PLAIT  2. 

1.  Give  to  each  series,  except  the  last,  interest  at  the  legal  rate  upon 
tlie  value  of  the  shares  in  force  as  declared  at  the  last  report. 

2.  Deduct  this  interest  from  the  profits  for  the  term  and  divide  the 
remainder  equally  among  all  the  shares. 

Assuming  that  6  per  cent  is  the  legal  rate,  and  using  the  same  data 
as  in  the  illustration  of  plan  1,  the  plan  is  worked  out  as  follows: 

ILLUSTIIATIOX. 

$38.87  X  .06=  $2.33,  iDterest  on  oue  share  of  the  first  series. 
$25.27  X  .06=  $1.52,  interest  ou.one  share  of  the  second  scries. 
$12.32  X  .06  =  $0.74,  interest  on  one  share  of  the  third  scries. 

$2.33  X  500  =  $1,165,  interest  belonging  to  the  first  series. 

$1.52  X  600=    $912,  interest  belonging  to  the  second  scries. 

$0.74  X  400=    $296,  interest  belonging  to  the  third  series. 

$2,373,  total  interest  belonging  to  the  old  series. 
$3,000,  the  profits  for  the  term,  —  $2,373  =  $627,  profits  remaining  to  he  divided. 
$627-^2,000,  total  shares  in  force,  =^.31,  profit  of  each  share. 
$38.87,  previous  value,  +  $2.33,  interest,  +  $0.31,  profit, +  $12,  <luo8,  =$53.51,  value 

of  a  share  of  the  first  series. 
$25.27,  previous  value,  -f-  $1.52,  interest,  -|-  $0.31,  profit,  -f-  $12,  dues,  =  $39.10,  value 

of  a  share  of  the  second  series. 
$12.32,  previous  value,  -f- $0.74,  interest, +  $0.31,  profit, +  $12,  dues,  =  $25.37,  value 

of  a  share  of  the  third  series. 
$0.31,  profit,  +$12,  dues,  =  $12.31,  value  of  a  share  of  the  fourth  series. 
Undivided  profits,  $7. 

This  is  known  as  Wrigley's  rule. 
Many  associations  using  this  plan  of  distributing  profits  allow  a  higher 
or  a  lower  rate  of  interest  than  the  legal  rate,   but  no  separate 
classification  of  such  associations  has  been  made. 
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The  above  plan  is  varied  by  different  associations  in  the  following 
manner : 

1.  Interest  is  allowed  on  all  the  series  except  the  last. 

2.  Interest  is  allowed  on  the  dues  paid  in  up  to  the  last  report  on  the 
shares  in  force. 

3.  Interest  is  allowed  on  the  withdrawal  value  of  the  shares  in  force. 

4.  Interest  is  allowed  on  the  value  of  the  shares  in  force  as  declared 
by  the  la»t  report,  plus  all  the  dues  paid  in  during  the  term. 

5.  Shares  less  thao  six  months  old  do  not  participate  iu  the  profits. 

6.  Interest  is  allowed  on  the  value  of  the  shares  in  force  as  declared 
by  the  last  report  plus  one-half  the  dues  paid  iu  during  the  term. 

7.  Interest  is  allowed  on  all  the  dues  paid  iu  on  the  shares  in  force 
for  one-half  the  time  they  have  been  invested. 

8.  After  the  legal  rate  of  interest  has  been  deducted  from  the  total 
profits,  the  remainder  of  the  profits  is  divided  in  proportion  to  the 
amount  of  dues  paid  iu  during  the  term. 

0.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 

10.  After  the  legal  rate  of  interest  has  been  deducted  from  the  total 
profits  the  remainder  of  the  profits  is  divided  as  follows :  All  shares  in 
force  at  last  report  receive  an  equal  part,  while  shares  three  months 
old  receive  one-fourth  as  much  as  shares  one  year  old,  shares  six  months 
old  receive  one-half  as  much  as  shares  one  year  old,  etc. 

11.  Shares  less  than  three  months  old  are  not  allowed  any  part  of 
the  profits. 

12.  This  variation  of  the  rule  is  made  by  some  national  associations: 
After  the  interest  has  been  deducted  from  the  total  profits  the  remainder 
of  the  profits  is  divided  among  all  the  shares  in  force,  in  proportion 
to  the  amount  of  dues  paid   into  the  loan  fund  during  the  term. 

13.  Each  series  except  the  last  is  given  interest  at  the  legal  rate  upon 
the  value  of  the  shares  in  force  as  declared  by  the  last  report;  the  first 
scries  is  then  given  credit  for  all  the  interest  paid  during  the  term  on 
loans  made  prior  to  the  issuing  of  the  second  series.  The  first  and 
second  series  together  are  given  credit  for  all  the  interest  paid  during 
the  term  on  loans  made  during  the  existence  of  the  second  series  and 
prior  to  the  issuing  of  the  third  series,  the  apportionment  being  made 
equally  to  the  shares  iu  each;  and  so  on  for  any  number  of  scries. 
The  remainder  of  the  profits  is  divided  equally  among  all  the  shares 
in  force. 

14.  A  fixed  rate  of  interest  is  allowed  on  the  value  of  all  shares  in  force 
as  declared  at  the  last  report.  This  interest  is  deducted  from  the  profits 
and  the  remainder  divided  among  all  shares  three  months  old  or  over, 
in  proportion  to  the  amount  of  dues  paid  in  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows : 
Local. — Arkansas,   1;   California,  32;    Colorado,  4;    Delaware,  6; 
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Florida,  3;  Georgia,  1;  Illmois,  34;  Indiana,  4;  Iowa,  1;  Kansas,  6; 
Kentucky,  5;  Louisiana,  8;  Michigan,  1;  Minnesota,  2;  Mississippi,  2; 
Missouri,  9;  Montana,  3;  Nebraska,  5;  New  Jersey,  41;  New  York,  8; 
Pennsylvania,  63;  Tennessee,  15;  Virginia,  1;  West  Virginia,  1;  total 
local  associations,  25C. 
Nationax,. — Kentucky,  1;  total  national  associations,  1. 

PLAN  3. 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last 
rex>ort  add  one-half  the  dues  paid  in  during  the  term. 

2.  Divide  the  profits  for  the  term  by  this  sum  for  the  rate  jMjr  cent 
of  profit. 

3.  To  the  value  of  each  share  as  declared  by  the  last  rei)ort  add  one- 
half  the  dues  paid  in  during  the  term  and  multiply  the  sum  by  the 
rate  per  cent  of  profit,  for  the  profit  of  each  share. 

4.  To  the  value  of  each  share  as  declared  by  the  last  report  add  the 
dues  paid  in  on  the  same  during  the  term  and  the  profit  of  each  share, 
for  the  present  value. 

Using  the  same  data  as  in  the  previous  illustrations  the  result  is 
as  follows : 

ILLUSTRATION. 

$38. 87  X  500  =  $19, 435,  value  of  first  scries  at  last  report. 
$25. 27  X  600  =  $15, 162,  value  of  second  series  at  last  report. 
$12. 32  X  400=  $4,  928,  value  of  third  series  at  last  report. 

$39,  525,  value  of  all  series  at  last  report. 
$12  -f-  2  X      2,  000  =  $12,  000,  one-half  the  dues  paid  during  the  year. 
$39, 525  +  $12, 000  =  $51,  523,  total  dividend  bearing  capital. 
$3,  000,  the  profits  for  the  term,  —  $51,  525  =  5.8224,  the  rate  per  cent  of  profit* 
($38. 87  4-  $6)  X  .058224  =  $2. 61,  profit  of  a  sharo  of  the  first  series. 
($25. 27  +  $6)  X  .058224  =  $1. 82,  profit  of  a^hare  of  the  second  series. 
($12. 33  -f-  $6)  X  .058224  =  $1. 07,  profit  of  a  share  of  the  third  series. 
$6    X  .058224  =  $0. 35,  profit  of  a  share  of  the  fourth  series. 
$38. 87,  previous  value,  -{-  ^2. 61,  profit  for  term,  -f-  $12,  dues,  =  $53.  48,  present  value  of 

a  sharo  of  the  first  series. 
$25. 27,  previous  value,  -|-  $1. 82,  profit  for  temi,  4-  $12,  dues,  •=  $39. 09,  present  value  of 

a  share  of  the  second  series. 
$12. 32,  previous  value,  +  $1. 07,  profit  for  term,  4-  $12,  dues,  -=  $25.  39,  present  value  of 

a  share  of  the  third  series. 
$0.  35,  profit  for  term,  -f-  $12,  dues,  =  $12.  35,  present  value  of  a  share  of  the  ftmrth 
series. 

The  above  rule  is  kuown  in  some  sections  of  the  country  as  the  third 
dividend  rule.  It  is  varied  by  different  associations  in  the  following 
manner: 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  one-third  of  the  dues  paid  in  during  the  term  for  the  dividend 
bearing  capital. 

2.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  two-thirds  of  the  dues  paid  in  during  the  term  for  the  dividend 
bearing  capital. 
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3.  To  the  value  of  all  the  8liares  in  force  as  declared  by  the  last  report 
add  eight-thirteenths  of  the  dues  paid  in  during  the  term  for  the  divi- 
dend bearing  capital. 

4.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  three-eighths  of  the  dues  paid  in  during  the  term  for  the  dividend 
bearing  capital. 

5.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  one-half  the  dues  paid  in  during  the  term,  not  including  the  last 
regular  payment,  for  the  dividend  bearing  capital. 

6.  Shares  less  than  six  months  old  do  not  participate  in  the  i)rofits. 

7.  Instead  of  ascertaining  a  rate  of  profit  according  to  the  rule,  each 
series'  share  of  the  profits  is  represented  by  a  fraction  whose  numerator 
is  the  dividend  beating  capital  of  the  respective  series  and  whose 
denominator  is  the  total  dividend  bearing  capital  of  all  the  series. 

8.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  in  force  of  the  respective  series  froili  which  the  shares  were 
withdrawn. 

9.  The  profits  beloiiging  to  the  series  issued  since  the  last  report  are 
kept  separate  and  are  divided  equally  among  the  shares  of  that  series. 

10.  The  rate  of  profit  is  found  accorc^ing  to  the  rule,  but  this  rate 
is  applied  upon  the  dues  paid  in  at  last  report  plus  one-half  the  dues 
paid  in  since,  previously  apportioned  profits  being  disregarded;  the 
remainder  of  the  profit  being  held  in  reserve. 

11.  The  rate  per  cent  of  profit  annually  based  on  the  free  shai'es  only 
is  found  according  to  the  rule,  and  the  board  of  directors  arbitrarily 
declares  what  part  of  said  rate  shall  be  distributed  to  the  free  shares, 
the  remainder  being  carried  to  the  reserve  fund.  The  shares  borrowed 
on  do  not  participate  in  the  profits,  their  dues  being  credited  on  the 
principal  of  the  loan. 

12.  All  of  the  profits  are  distributed  to  the  free  shares  only.  The 
shares  borrowed  on  do  not  participate  in  the  profits,  their  dues  being 
credited  on  the  principal  of  the  loan. 

13.  To  the  value  of  the  free  shares  as  declared  by  the  last  report  add 
one-half  the  dues  paid  in  during  the  term  on  all  the  shares  in  force,  for 
the  dividend  bearing  capital.  The  shares  borrowed  on  receive  profits 
on  one-half  the  dues  paid  in  during  the  term  only.  These  profits  and 
the  dues  paid  in  are  credited  on  the  principal  of  the  loan. 

14.  This  variation  from  the  rule  is  largely  used  throughout  the  iTew 
England  states,  and  is  known  as  the  Eldredge  plan.  It  differs  from 
the  rule,  in  that  the  rate  per  cent  of  profit  is  not  computed  in  the  usual 
way,  but  instead  the  division  of  profits  is  based  on  an  assumed  rate 
per  cent.  This  assumed  rate  of  profit  is  distributed  to  each  share  as 
under  the  rule.  If  a  portion  of  the  profits  still  remains  undistributed, 
the  profit  [>er  share  is  increased  by  one-half  per  cent,  one-fourth  per 
cent,  etc.,  according  to  the  amount  of  profit  remaining. 

To  illustrate  the  plan,  suppose  the  last  annual  report  shows  a  share 
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of  a  given  series  to  be  worth  $38.87,  and  that  a  rate  of  6  per  cent  is 
assumed. 

$38.87  X  .06  =■  $2.33,  profit  on  previous  value  at  the  assumed  rate. 
$6.00  X  .06  =  $0.36,  profit  on  one-half  the  dues  at  the  assumed  rate. 

$2.69,  total  profit  of  the  share  at  the  assumed  rate. 

The  same  computation  is  made  upon  all  the  shares  in  force  of  the  exist- 
ing series,  which  gives  the  total  profit  of  all  shares  in  force  at  the 
assumed  rate,  C  per  cent.  If,  after  deducting  this  profit  from  the  total 
profits,  it  is  found  that  the  profits  are  sufficient  to  allow  64  per  cent 
instead  of  6  per  cent,  the  profit  per  share  is  increased  one-twelfth;  if 
sufficient  to  allow  7  per  cent,  the  profit  per  share  is  increased  one-sixth, 
etc. 

15.  The  series  issued  since  the  last  report  is  given  all  the  entrance 
fees.  The  profits  arising  from  withdrawn  shares  are  divided  equally 
among  all  the  shares  in  force  of  the  series  in  which  the  withdrawals 
took  place,  and  the  preceding  ones.  To  illustrate,  suppose  the  with- 
drawal profit  was  made  in  the  second  series ;  then  such  profit  would  be 
divided  equally  among  all  the  shares  in  force  of  the  first  and  second 
series;  if  the  withdrawal  profit  was  made  in  the  third  series,  it  would 
bcKlivided  equally  among  the  shares  in  force  of  the  first,  second,  and 
third  series,  etc. 

IG.  A  fixed  rate  of  interest  is  allowed  upon  the  value  of  all  the 
shares  in  force  as  declared  by  the  last  report  plus  one-half  the  dues  paid 
ill  during  the  term.  The  remainder  of  the  profit  is  arbitrarily  divided 
among  all  the  shares  in  force,  a  larger  portion  being  given  to  the  shares 
of  the  older  series  than  to  those  of  the  younger  series. 

17,  Some  permanent  associations  vary  the  rule  in  the  following  man- 
ner: Members  may  pay  more  than  the  regular  required  weekly  or 
monthly  dues,  but  no  dividends  are  allowed  on  such  overpayments  until 
the  close  of  the  <jurreut  term  in  which  they  are  paid.  Members  may 
also  withdraw  all  or  any  part  of  the  dues  paid  or  of  the  dividends 
declared,  future  dividends  being  based  on  the  amount  standing  to  the 
members'  credit  at  the  beginning  of  the  term  and  on  one-half  the  regular 
dues  paid  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Alabama,  1-;  Arizona,  1;  Arkansas,  2;  California,  1;  Col- 
orado, 1;  Connecticut,  4;  Delaware,  4;  District  of  Columbia,  1;  Illinois, 
38;  Indiana,  28;  Iowa,  3;  Kansas,  10;  Kentucky,  70;  Louisiana,  2; 
Mai]ie,  5;  Maryland,  93;  Massachusetts,  65;  Michigan,  18;  Minnesot<i, 
10;  Missouri,  10;  Nebraska,  13;  New  Hampshire,  2;  New  Jersey,  6; 
New  York,  34;  Ohio,  347;  Pennsylvania,  42;  Rhode  Island,  3;  Ten- 
nessee,  3;  Ftah,  1;  Virginia,  18;  West  Virginia,  2;  Wisconsin,  13; 
total  local  associations,  851. 

National. — California,  4;  Illinois,  2;   Indiana,!;   Kansas,  1;   Ken- 
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tucky, 2;  Maryland,!;  Michigan,  1 5  Nebraska, 2 j  New  York, 2;  Ohio, 
2 ;  Tennessee,  1 ;  Virginia,  3 ;  Wisconsin,  2 ;  total  national  as9<ociations,  24. 

PLAN  4. 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  tlie  last 
report,  add  the  equated  amount  of  dues  paid  in  during  the  tcrui. 

2.  Divide  the  profits  for  the  term  by  this  sum,  for  the  rate  per  cent 
of  profit. 

3.  Multiply  each  share's  investment  by  the  rate  per  cent  of  profit,  to 
find  the  gain  on  one  share. 

Using  the  same  data  as  before  tlie  result  is  as  follows: 

ILLUSTRATION. 

(^38.87 +  $6.50,  equated  dues),  x  500=$22,685,  cUviilend  bearing  capital  of  1st  series. 

($25.27 +  $6.50,  equated  dues),  x600=$19,062,  dividend  bearing  capital  of  2d  series. 

($12.32  +  $<j.50,  equated  dues),  X400=  $7,528,  dividend  bearing  capital  of  3d  scries. 

$6. CO,  equated  dues,  x500.=  $3,250,  dividend  bearing  capital  of  4tb  series. 

$52,525,  dividend  bearing  capital  of  all  series. 

$3,000,  the  profits  for  tbo  term,  -;- $52,525  =  5.7115,  tbo  rate  per  cent  of  profit. 
($38.87 +  $6.50)  X  .057115  =  $2.59,  profit  of  a  share  of  the  first  series. 
($25.27 +  $6.50)  X  .057115  =$1.81,  iirofit  of  u  share  of  the  second  series. 
($12.32  +  $6.50)  X  .057115  =  $1.07,  profit  of  a  share  of  the  third  series. 
$6.50   X  .057115  =  $0.37,  profit  of  a  share  of  the  fourth  scries. 
$38.87  +  $12  +  $2.59  =$53.46,  vaUio  of  a  share  of  tho  first  series. 
$25.27 +  $12 +  $1.81  =$39.08,  value  of  a  share  of  the  second  series. 
$12.32  +  $12  +  $1.07  =  $25.39,  value  of  a  share  of  tho  third  series. 
$12 +  $0.37  =  $12.37,  value  of  a  share  of  tho  fourth  series. 

$6.(X),  profits  undivided. 

This  rule  is  known  as  Dexter's  rule. 

Some  associations  arrive  at  the  same  results  by  using  the  following 
method:  (1)  To  the  value  of  the  shares  in  force  in  each  series  as 
declared  by  the  last  report,  add  the  equated  amount  of  dues  paid  in 
each  series  during  the  term,  and  multiply  each  sum  by  the  number  of 
months  in  the  term,  for  each  series'  investment  for  one  month.  (2) 
Find  the  sum  of  these  products,  which  gives  the  entire  capital  invested 
for  one  month,  and  then  divide  the  profits  of  the  term  in  the  same  pro- 
portion that  each  scries'  investment  for  one  month  bears  to  the  entire 
capital  invested  for  one  month,  for  each  series'  share  of  the  profits. 
(3)  Divide  the  profits  of  each  series  by  the  uumber  of  shares  therein, 
for  the  profit  of  one  share. 

The  process  is  also  varied  in  the  followii^g  way :  The  total  investment 
for  one  month  is  divided  into  tho  total  net  profits  for  a  rate  per  cent, 
which  is  applied  to  each  scries'  investment  for  one  month,  for  the  profit 
of  each  series. 

Other  variations  are  the  following: 

1.  An  assumed  rate  of  profit  (generally  G  per  cent)  is  given  on  the 
previous  value  of  the  shares  and  on  the  equated  amount  of  dues  paid  in 
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daring  the  torm.  If  a  portum  of  the  profits  still  remains  nndifitribatee. 
safficiant  ta  allow  oiie^fonrth  per  o&at  or  one-hiUf  per  eent  more,  each 
share's  inve^itment  is  then  allowed  this  additional  rate  of  profit. 

2.  Multiply  the  value  of  the  shares  in  each  series  as  declared  at  the 
last  quarterly  apportionment  by  3  and  to  these  products  add  twice  the 
amount  of  dues  paid  in  on  each  series  during  the  current  quarter. 
Divide  each  of  these  sums  by  12,  for  the  dividend  bearing  capital  of  each 
series.  Divide  the  net  profits  of  the  quarter  by  the  dividend  bearing 
capital  of  all  the  series,  for  the  rate  i>er  cent  of  profit.  Multiply  the 
dividend  beanng  capital  of  each  series  by  the  rate  per  cent  of  profit^  for 
the  profit  of  each  series.  Divide  the  profit  o(  each  series  by  the  number 
of  shares  in  the  series,  for  the  profit  of  a  share  in  the  series. 

Using  the  same  data  as  before,  except  that  quarterly  profits  of  $707.28 
are  assumed  instead  of  yearly  profits  of  $3,000,  we  proceed  thu.s : 

($38.87  X  500  X  3)  -I-  ($3  X  500  X  2)  —  12  =  $5,108.75,  clividciul  bearing  capital  of 

tbo  first  scries. 
($25.27  X  600  X  3)  -f  ($3  X  600  X  2)  —  12  ^  $4,090.50,  dividend  bearing  capital  of 

tbe  bccond  series. 
($12.32  X  400  X  3}  -f  ($3  X  400  X  2)  —  12  ^  $1,432.00,  dividend  bearing  capitol  of 

the  third  series. 
($3x500x2;-12^    «250.00,  dividend  bearing  capital  of 

the  fourth  series. 


$10,881.25,  dividend  bearing  capital  of 
all  series. 
$707.28  —  $10,881.25  =  6.5,  tbe  rate  per  cent  of  profit. 
$5,108.75  x  .0(55  =$332.07,  profits  of  tbe  first  scries. 
$4,090.50  X  .065  =  $2^.88,  profits  of  tbe  second  series. 
$1,432.00  X  .065  =  $93.06,  profits  of  the  third  series. 
$250.00  X  .065  =  $16.25,  profits  of  the  fourth  eories. 

3.  The  profits  are  distributed  to  the  free  shares  only.  The  shares 
borrowed  on  do  not  jiarticipate  in  the  profits,  their  dues  being  credited 
on  the  principal  of  the  loan. 

4.  Profits  arising  from  entrance  fees  are  divided  equally  among  tlio 
shares  of  the  respective  series  in  which  the  shares  are  taken. 

5.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 

6.  The  dividend  bearing  capital  of  the  free  shares  is  ascertained 
according  to  the  rule.  The  dividend  bearing  capital  of  the  shares 
borrowed  on  consists  of  the  equated  amount  of  dues  paid  in  during  the 
term.  The  dues  paid  in  on  shares  borrowed  on  during  the  term, 
together  with  the  dividends  thereon,  are  credited  on  the  loans. 

7.  Instead  of  finding  an  exact  dividend  rate,  some  associations  use  a 
fixed  rate,  which  is  applied  according  to  the  foregoing  rule.  The  remain- 
ing profits  are  divided  equally  among  all  the  shares  or  are  held  in 
reserve. 

8.  Instead  of  finding  the  dividend  bearing  capital  of  the  series  as  in 
the  foregoing  rule,  all  the  dues  paid  in  on  the  shares  in  force  up  to  the 
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last  report,  plas  the  equated  amoant  of  dues  paid  iu  during  the  term, 
form  the  basis  for  the  distribatioii  of  the  profits. 

9.  A  certain  rate  of  interest  is  given  to  eacli  series  based  on  the 
value  of  the  shares  in  force  as  declared  by  the  last  report.  The  pre- 
miums received  during  the  term  are  divided  among  the  series  iu  pro- 
portion to  the  receipts  of  each  series  during  the  term  from  dues,  fines, 
and  the  interest  allowed  on  the  previous  values.  The  remaining  profits 
are  divided  among  all  the  shares  in  accordance  with  the  rule. 

10.  Payments  are  made  weekly.  Each  shareholder's  weekly  payment 
of  dues  is  multiplied  by  the  number  of  weeks  invested  less  one  and 
then  averaged  for  the  equated  investment  of  each  shareholder's  dues 
for  the  term.  Then  the  equated  investment  of  all  the  shareholders' 
dues  for  the  term,  added  to  the  amount  standing  to  the  credit  of  the 
shareholders  at  the  beginning  of  the  term,  gives  the  dividend  bearing 
capital  tor  the  term.  This  capital  divided  into  the  profits  for  the  term 
gives  the  rate  per  cent  of  profit.  This  rate  is  then  applied  to  each 
shareholder's  dividend  bearing  capital  to  ascertain  the  amount  of  profit 
belonging  to  each. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

LocALu — Arkansas,  3;  Galifornia,  13^  Colorado,  1;  Oonnecticut,  3; 
Georgia,  1;  Idaho,  I5  Illinois,  71  j  Indiana,  7;  Iowa,  6;  Kansas,  1; 
Maine,  14;  Massachusetts,  47 ;  Michigan,  6;  Minnesota,  1|  Mississippi, 
1;  Missouri,  9;  Kebraska,  1^  Kew  Hampshire,  1 ;  New  Jersey,  13;  New 
York,  21;  Ohio,  39;  Oregon,  1;  Pennsylvania,  16;  Washington,  5;  Wis- 
consin^ 5;  total  local  associations,  287. 

Nation Ai*. — California,  1 ;  Colorado,  1 ;  Georgia,  1;  Illinois,  2;  Iowa, 
5;  Minnesota,  2;  Missouri,  2;  Tennessee,  2;  total  national  associations, 
16. 

PLAN  5. 

1.  To  the  previous  value  of  a  share  in  each  series  add  the  dues  paid 
in  during  the  term,  and  multiply  the  sum  by  the  number  of  shares  in 
the  series, 

2.  Add  these  products  and  then  divide  the  sum  into  the  profits  for 
the  tem^for  the  rate  per  cent  of  profit.  Using  the  same  data  as  iu  the 
preceding  illustrations,  the  rule  is  worked  out  as  follows: 

($38. 87-f  $12)X500=$25, 435,  dividend  bearing  capital  of  the  first  series. 
($25. 27+$12)x600— $22,  362,  dhddend  bearing  capital  of  the  second  series. 
($12. 32+$12)x400=  $9, 728,  dividend  bearing  capital  of  tbe  third  series. 
$12  X500=  $6,000,  dividend  bearing  capital  of  tbe  fonrtb  series. 


$63, 525,  dividend  bearing  capital  of  all  series. 
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$3, 000,  the  profits  for  the  term,  -f-$63, 525  =  4. 7225,  the  rate  per  cent  of  profit. 
$25, 435  X .  047225 = $1, 201. 17,  the  first  series'  share  of  the  profits. 
J22, 362 X .  047225  =  $1, 056. 05,  the  second  series'  share  of  the  profits. 
$9, 728  X .  047225  =     $459. 40,  the  third  series'  share  of  the  profits. 
$6,  OOOx .  047225  —     $283. 35,  the  fourth  series'  share  of  the  profits. 
$1, 201. 17—500  =  $2. 40,  profit  of  a  share  of  the  first  series. 
$1, 056.  05h-600=  $1. 76,  profit  of  a  share  of  the  second  series. 
$459. 40-r-400  =  $1. 15,  profit  of  a  share  of  the  third  series. 
$283. 35-f-500=  $0. 57,  profit  of  a  share  of  the  fourth  series. 
$38. 87-f  $12-f  $2. 40  =  $53. 27,  value  of  a  share  of  the  first  series. 
$25. 27+$12-j-$l.  76  =  $39. 03,  value  of  a  share  of  the  second  series. 
$12. 32-h$12-f  $1. 15  =$25.  47,  value  of  a  share  of  the  third  series. 
$12-f  $0. 57  =  $12. 57,  value  of  a  share  of  the  fourth  scries. 
$0. 03,  profits  undivided. 

The  following  modiflcatious  of  plan  5  have  been  found: 

1.  The  profits  are  distributed  only  upon  the  free  shares. 

2.  Profits  are  distributed  to  all  shares  six  months  old  and  over  in 
accordance  with  the  rule,  shares  less  than  six  months  old  not  partici- 
pating in  the  profits. 

3.  Profits  are  distributed  on  the  amount  standing  to  the  credit  of 
shareholders  three  months  previous  to  the  dividend  day. 

4.  Profits  are  distributed  on  the  values  of  the  shares  at  the  last 
report,  and  on  all  the  dues  paid  in  during  the  term  except  the  last 
regular  payment. 

5.  Profits  are  distributed  to  all  shares  thirty  weeks  old  and  over, 
shares  less  than  thirty  weeks  old  not  receiving  any  profit. 

6.  Instead  of  finding  an  exact  dividend  rate,  as  in  the  foregoing 
rule,  an  arbitrary  rate,  within  the  limit  of  the  i^rofits,  is  allowed. 

7.  A  fixed  rate  of  interest  is  allowed  on  all  balances  at  the  beginning 
of  the  year  and  on  the  dues  paid  in  on  shares  then  in  force.  The  same 
rate  of  interest  is  allowed  on  the  dues  paid  in  on  shares  less  than  a  year, 
but  more  than  three  months,  old.  Shares  exactly  one  year  old  receive 
a  much  higher  rate  of  interest;  but,  if  allowed  to  remain  in  the  associ- 
ation, the  dues  and  dividends  would  become  a  balance  on  which  the 
lower  rate  of  interest  would  be  allowed  at  the  end  of  the  following  year. 

8.  A  fixed  rate  of  interest  is  allowed  on  the  values  of  the  shares  in 
force  as  declared  by  the  last  report  and  on  all  the  dues  paid  in  during 
the  term.  This  interest  is  then  deducted  from  the  profits  for  the  term, 
and  the  remainder  divided  in  proportion  to  the  age  of  the  shares. 

9.  Profits  arising  from  premiums  are  distributed  in  accordance  with 
the  rule.  All  other  profits  are  divided  equally  among  the  shares  of  the 
respective  series  in  which  such  profits  were  made. 

10.  Profits  arising  from  interest,  fines,  withdrawals,  etc.,  are  distrib- 
uted among  all  shares  three  months  old  or  over  in  accordance  with  the 
rule.  Profits  arising  from  premiums  are  divided  equally  among  all  the 
shares  in  force  three  months  old  or  over. 

11.  Profits  arising  from  interest  and  from  premiums  on  interest  are 
apportioned  according  to  the  rule.     Profits  arising  from  fines  and  from 
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premiums  other  than  on  interest  are  divided  equally  among  all  tlie 
shares  in  force. 

12.  A  fixed  rate  of  interest  is  allowed  on  the  amount  standing  to  the 
credit  of  the  shareholders  at  each  semi-annual  term.  This  interest  is 
then  deducted  from  the  profits  for  the  term,  and  the  remainder  is 
divided  equally  among  the  borrowing  shares. 

13.  Profits  arising  from  interest  are  apportioned  according  to  the 
rule.  All  other  profits  are  apportioned  on  the  basis  of  the  dues  paid 
during  the  term  plus  the  interest  credited  for  the  term. 

14.  The  rate  per  cent  of  profit  is  found  in  accordance  with  the  rule; 
but  the  rate  thus  obtained  is  applied  to  each  shareholder's  account  on 
his  dues  only,  the  remainder  of  the  profits  being  held  in  reserve. 

15.  The  profits  are  distributed  every  month.  The  gross  profits  of  the 
month  are  divided  by  the  total  capital,  for  the  rate  per  cent  of  profit 
which  is  then  applied  successively  to  the  values  of  the  shares  in  each 
series  as  determined  at  the  previous  apportionment,  for  the  gross  profit 
on  each  share.  The  monthly  expenses  are  apportioned  to  each  share  on 
the  same  basis,  and  the  net  profit  of  each  share  is  the  difference 
between  the  gross  profit  of  each  share  and  the  expense  of  each  share. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows : 

Local. — California,  1 ;  Colorado,  2;  Idaho,  2;  Illinois,  20;  Indiana, 
6;  Iowa,  4:  Kentucky,  4;  Louisiana,  4;  Maine,  2;  Maryland,  21;  Michi- 
gan,2;  Minnesota,8;  Mississippi,  1;  Missouri,6;  Montana, 2;  Nebraska, 
1;  Nevada,  1;  New  Hampshire,  1;  New  Jersey,  18;  New  York,  38; 
North  Dakota,  1 ;  Ohio,  8;  Pennsylvania,  40;  Tennessee,  4;  Utah,  1; 
Virginia,  2;  West  Virginia,  2;  Wisconsin,  1;  total  local  associations, 
203. 

National. — Illinois,  1;  Indiana,  4;  lowji,  1;  Kentucky,  1;  Minne- 
sota, 1;  Mississippi,  1;  New  York,  3;  Virginia,  1;  total  national  asso. 
ciations,  13. 

PLAN  6. 

1.  Divide  the  net  profits  for  the  term  by  the  total  amount  of  dues 
paid  in  on  all  the  shares  in  force,  for  the  rate  per  cent  of  profit. 

2.  Multiply  the  total  dues  paid  in  on  one  share  of  each  series  by  the 
rate  per  cent  of  profit,  for  the  profit  on  one  share. 

Using  the  same  data  as  before  the  result  is  as  follows: 

ILLUSTRATION. 

$48  X  500  =  $24,  COO,  total  diiCB  paid  in  first  series. 
$36  X  600  =  $21;  600,  total  dues  paid  m  second  series. 
$24  X  400  =   $9,  600,  total  duos  paid  in  third  series. 
$12  X  500  ~   $6,  000,  total  dues  paid  in  fourth  scries. 


*$61. 200,  total  dues  in  all  series. 


446  REPORT   OP   THE  OOKMISSIOHEB  OP  I^BOR, 

$3, 000,  the  profits  for  tbo  term,  -r-  $61, 200  =  4.9019,  the  rato  i>er  cent  of  profit. 

$48  X  .049019=  $2. 35,  profit  of  a  share  of  the  first  series. 

$36  X  .049019=  $1. 76,  profit  of  a  share  of  the  second  series. 

$24  X  .049019=   sfsi.  18,  profit  of  a  share  of  the  third  series. 

$12  X  .049019  ^=  $0. 59,  profit  of  a  share  of  the  fonrth  scries. 
$38. 87  -h  $2. 35  -I-  $12  =  $53. 22,  value  of  a  share  of  the  first  series. 
$25. 27  +  $1.  76  -f  $12  =  $39. 03,  valne  of  a  share  of  the  secoad  scries. 
$12. 32  +  $1. 18  +  $12  =$25. 50,  valao  of  a  share  of  the  third  series. 
$0. 59  +  $12  =:  $12. 59,  value  of  a  share  of  the  fourth  scries. 

$2. 00,  profits  undivided. 

This  rule  is  known  in  some  sections  of  the  country  as  the  second 
dividend  rule. 

The  following  variations  differ  from  tbe  rule  only  in  the  method  of 
computation,  as  exactly  the  same  results  are  obtained : 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the  num- 
ber of  months  the  series  have  run.  Add  these  products  and  divide 
the  sum  into  the  net  profits  for  the  term,  for  the  profit  of  one  share  for 
one  month.  Then  multiply  the  profit  per  sluire  per  montli  by  the  num- 
ber of  months  the  series  has  run,  for  the  profit  of  a  share  in  any  series. 

2.  Multiply  the  number  of  shares  in  force  in  each  series  by  the  time 
of  investment  expressed  in  terms  or  periods  corresiKmding  to  the  inter- 
vals between  the  series.  Add  these  products  and  divide  the  sum  into 
the  profits  for  the  term,  for  the  profit  of  a  share  of  the  youngest  series. 
Shares  twice  the  age  of  a  share  of  the  youngest  series  will  receive  twice 
as  much  profit;  a  share  three  times  as  old  will  receive  three  times  as 
much,  etc. 

3.  ]\Iultiply  the  number  of  shares  in  each  series  by  the  dues  i>aid  in 
per  share,  or  by  one-balf  the  dues  paid  in,  according  to  the  practice  of 
the  association.  Add  these  products  and  find  what  frjictional  part  each 
product  is  of  the  sum  of  all  the  products.  These  fractions  reiiresent 
the  parts  of  the  total  profits  belonging  to  each  series. 

4.  Multiply  the  dues  on  the  shares  in  force  for  one-half  the  time  of 
investment  by  an  assumed  rate  per  cent  of  profit,  for  the  assumed 
profits.  Divide  the  actual  net  profits  of  the  term  by  the  assumed 
profits  and  multiply  the  quotient  by  the  assumed  profits  of  each  series, 
for  the  actual  profits  of  each  series. 

5.  The  legal  rate  of  interest  is  allowed  on  the  total  dues  i>aid  in  all 
the  series,  and  the  remainder  of  the  profits  divide  among  all  the  shares 
in  proportion  to  the  total  amount  of  dues  paid  in  each  series. 

The  variations  from  the  rule  which  give  different  results  are  the  fol- 
lowing: 

1.  Only  the  dues  standing  to  the  credit  of  the  shareholders  six 
months  prior  to  the  dividend  dny  participate  in  the  profits. 

2.  Shares  must  be  three  months,  six  months,  or  one  year  old,  as  the 
rules  of  the  association  may  provide,  before  they  are  allowed  to  partici- 
pate in  the  profits. 

3.  The  last  three  months'  payments  of  dues  do  not  participate  in  the 
profits. 
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4.  A  fixed  rate  per  cent  of  profit  is  allowed  and  profits  are  dis- 
tributed only  when  a  sufficient  amount  has  accumulate<l  to  give  to 
each  share  this  rate  per  cent  on  the  dues  paid  in. 

5.  A  rate  per  cent  of  profit  is  ascertained  by  dividing  the  net  i)rofits 
.  for  the  last  year  by  the  total  amount  of  dues  standing  to  the  credit  of 

the  free  shares,  plus  the  dues  i>aid  in  on  the  pledged  shares  during  the 
year.  This  rate  is  applied  on  the  dues  standing  to  the  credit  of  each 
share  at  the  end  of  the  year  and  the  profit  belonging  to  the  free  shares 
goes  to  increase  their  value,  while  the  profit  belonging  to  the  i)ledged 
shares,  with  the  dues  paid  on  them  during  the  year,  is  credited  on  the 
loan  as  a  partial  payment. 

G.  The  profits  are  distributed  to  the  free  shares  only.  All  payments 
made  on  pledged  shares  are  credited  on  the  loans. 

7.  The  legal  rate  of  interest  is  allowed  on  all  the  dues  paid  in  except 
the  last  regular  payment.  The  remainder  of  the  profits  is  held  in 
reserve. 

8.  Profits  arising  from  fines  and  transfer  fees  are  divided  equally 
among  the  shares  of  the  series  in  which  such  profits  were  made.  The 
remainder  of  the  profits  is  distributed  in  aceordance  with  the  rule. 

9.  A  fixed  rate  of  interest  is  allowed  on  all  the  dues  paid  in. 

10.  Profits  arising  from  interest  and  fines  are  distributed  in  accord- 
ance with  the  rule.  All  other  profits  are  divided  equally  among  all 
the  shares  in  force. 

11.  Profits  arising  from  i^remiums  are  divided  equally  among  all  the 
shares  in  force.  All  other  profits  are  distributed  among  all  shares  three 
months  old  or  over,  according  to  the  rule. 

12.  Profits  arising  from  interest  are  divided  in  accordance  with  the 
rule.  All  other  profits  are  divided  among  all  the  shares  in  force,  in 
proportion  to  the  amount  of  dues  paid  in  during  the  term. 

13.  ;N"o  i)rofit  is  allowed  on  the  dues  paid  in  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows : 

Local. — Alabama,  1;  Arkansas,  2;  California,  2;  Colorado,  2;  Con- 
necticut, 1;  Delaware,  3;  District  of  Columbia,  2;  Florida,  3;  Geor- 
gia, 1 5  Idaho,  1;  Illinois,  29;  Indiana,  39;  Iowa,  2;  Kentucky,  8;  Lou- 
isiana, 3;  Maryland,  12;  Massachusetts,!;  Michigan,  8;  Minnesota,  3; 
Missouri,  21;  N"ebraska,  6;  Kew  Hampshire,  4;  New  Jersey,  17;  Kew 
York,  142;  Ohio,  7C;  Oklahoma,!;  Pennsylvania,  51 ;  Rhode  Island,!; 
Texas,!;  West  Virginia,  1 ;  Wisconsin,  2;  total  local  associations,  449. 

^NATIONAL. — District  of  Columbia,  2;  Illinois,5;  Indiana,?;  Michigan, 
1;  Minnesota,  1;  Missouri,  1;  l!^ew  York,  4;  Pennsylvania,  2;  Tennes- 
see, 1;  Washington,  1;  West  Virginia,  1;  total  national  associations,  26. 

piiA»r  7. 

1.  To  the  amount  of  dues  i^aid  in  on  one  share  in  each  series  up  to  the 
last  report  add  one-half  the  dues  i)aid  in  during  the  term,  and  multiply 
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tbese  sums  by  the  number  of  shares  in  each  series,  for  the  dividend 
bearing  capital  of  each  series. 

2.  Add  these  products  aud  divide  the  sum  into  the  profits  for  the 
term,  for  the  rate  per  cent  of  profit.    - 

3.  Multiply  the  dividend  bearing  capital  of  each  series  by  the  rate 
per  cent  of  profit,  for  the  profit  of  each  series. 

4.  Divide  the  profit  of  each  series  by  the  number  of  shares  in  the 
series,  for  the  profit  of  one  share  in  each  series. 

Using  the  same  data  as  before  we  proceed  tlius: 

ILLUSTRATION . 

(5f3G4-$G)  X  500—4^*21,000,  dividend  bearing  capital  of  the  first  eeries. 
(sf24  -f  $6)  X  600  =  $18,000,  dividend  bearing  capital  of  the  second  series. 
($12  -f  $6)  X  400 --    $7,200,  dividend  bearine:  capital  of  tbe  third  scries. 
$6  X  500--.   $3,000,  dividend  bearing  capital  of  the  fourth  series. 

$49^200,  dividend  bearing  capital  of  all  series. 
$3,000,  the  profits  for  the  term,  ~$49,  200  — G.  0975,  the  rate  per  cent  of  profit. 
$21,000  X  .060975  =  $1,280.48,  the  fust  series'  share  of  the  proBts. 
$18,000  X  .060975  =  $1,097.55,  the  second  series'  share  of  tlio  profits. 
$7,200  X  .060975—  $439.02,  the  third  scries*  share  of  the  profits. 
$3,000  X  .060975  —  $182.93,  the  fourth  scries'  share  of  the  profits. 
$1,280.48  —  500  -  $2.56,  prolit  of  a  share  of  the  first  series. 
$1,097.55 -r  600  =  $1.83,  profit  of  a  share  of  the  second  scries. 
$439.02-  400=  $1.10,  jjrofit  of  a  share  of  the  third  scries. 
$182.93  —  500  =  $0.37,  profit  of  a  share  of  the  fourth  series. 
$38,87  4  $12 -h $2.56  — $53.43,  value  of  a  share  of  the  first  series. 
$25.27  -f  $12-+-  $1.83  =$39.10,  value  of  a  share  o/  the  second  series. 
$1-2.32  -f  $12  +  $1 .10  =  $25.42,  value  of  a  share  of  the  third  series. 
$12  -f  $0. 37  =  $12.37,  value  of  a  share  of  the  fourth  series. 
$0.02,  profits  undivided. 

The  following  variations  of  this  rule  have  been  found: 

1.  The  profits  are  distributed  to  the  free  shares  only. 

2.  The  dividend  bearing  capital  of  the  free  shares  is  ascertained  in 
accordance  with  the  rule.  The  dividend  bearing  capital  of  the  shares 
borrowed  on  is  found  as  follows :  At  the  end  of  the  first  half  of  the  year 
one-half  of  the  dues  paid  in  on  such  shares  during  the  period  is  taken; 
at  the  end  of  the  second  half  of  the  fiscal  year,  all  the  dues  paid  in  dur- 
ing the  first  half  of  the  year,  and  the  dividend  thereon,  plus  one-half 
of  the  dues  paid  in  during  the  second  half  year,  forms  the  dividend 
bearing  ca^ntal  of  such  shares.  In  such  cases  the  association  makes  an 
annual  settlement  with  its  borrowers,  and  credits  the  dues  paid  in  and 
dividends  declared  each  year  on  their  loans. 

3.  Profits  arising  from  entrance  and  transfer  fees  are  divided  equally 
among  all  the  shares. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local.— Illinois,  21;  Indiana,  5;  Kansas,  1;  Maryland,  15;  Michi- 
gan, 11;  Missouri,  1;  New  York,  1;  Ohio,  101;  Pennsylvania,  10;  Ten- 
nessee, 1;  Utah,  1;  Wisconsin,  4;  total  local  associations,  172. 

National.— Michigan,  1;  New  York,  1;  total  national  associa- 
tions, 2. 
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PLAN  8. 

1.  Find  the  legal  rate  of  interest  on  the  values  of  the  shares  as 
declared  by  the  last  report  and  deduct  it  from  the  profits  of  the  term 
foi  the  net  profit. 

2.  Divide  the  net  i)rofit  by  the  sum  of  the  dues  paid  in  during  the 
term  and  the  interest  on  the  previous  series,  for  the  rate  per  cent  of 
profit. 

3.  Multiply  the  sum  of  the  interest  and  dues  for  the  term  on  one 
share  of  each  series  by  the  rate  per  cent  of  profit,  for  the  profit  on  one 
share. 

4.  Add  the  previous  value  of  a  share  of  each  series,  the  legal  inter- 
est on  this  value,  the  dues  paid  in  during  the  term,  and  the  profit  on 
the  share  to  find  the  present  value  of  a  share  of  each  series. 

Let  the  legal  rate  of  interest  be  G  per  cent,  and  using  the  same  data 
as  in  the  preceding  illustrations,  we  proceed  thus : 

ILLUSTRATION. 

$38.87    X  .  06  =  $2.33,  interest  on  a  share  of  the  first  sorics. 
$25.27    X  '06  =  $1.52,  interest  on  a  share  of  the  second  series. 
$12.32    X  .  06  =  $0.74j  interest  on  a  share  of  the  third  series. 

$2.33    X  500  =  $1,165,  interest  on  first  series. 
$1.52    X  600  =    $912,  interest  on  second  series. 
$0.74    X  400  =    $296,  interest  on  third  series. 

$2,373,  total  interest  on  old  series. 
$3,000,  the  profits  for  the  term,  —$2,373  =  $627,  tho  net  profits. 

$12  X  2,000,  the  number  of  shares  in  force,  =  $24,000,  the  dues  paid  during  the  term. 
$24,000  +  $  2,373  =  $26,373,  the  active  capital. 

$627  H-  $26,373  =2.3774,  tho  rate  per  cent  of  profit. 
($12  +  $2.33)  X  .023774  =  $0.34,  the  profit  of  a  share  of  the  first  scries. 
($12  +  $1.52)  X  .023774  =  $0.32,  the  profit  of  a  dhare  of  tho  second  series. 
($12  -f  $0.74)  X  .023774  =  $0.30,  the  profit  of  a  share  of  the  third  scries. 
$12  X  .023774  =  $0.29,  the  profit  of  a  share  of  tho  fourth  series. 
$38.87  +  $2.33  -f-  $12  -f-  $0.34  =  $53.54,  value  of  a  share  of  tho  first  series. 
$25.27  +  $1.52  +  $12  -|-  $0.32  =  $39.11,  value  of  a  share  of  tho  second  scries. 
$12.32  -h  $0.74  -f  $12  -f  $0.30  =  $25.36,  value  of  a  share  of  tho  third  series. 

$12  -f  $0.29  =  $12.29,  Talue  of  a  share  of  the  fourth  series. 

The  above  rule  is  known  as  Brooks'  rule. 

Some  associations  using  this  rule  vary  it  by  allowing  less  than  the 
legal  rate  of  interest  on  the  old  values,  but  no  separate  classification 
of  such  associations  has  been  made. 

Another  vai'iation  from  the  rule  consists  in  allowing  the  legal  rate  of 
interest,  not  only  on  the  values  of  the  old  series  at  the  beginning  of 
the  term,  but  also  on  the  equated  amount  ©f  dues  paid  in  on  all  the 
shares  during  the  term. 

Another  variation  from  the  rule  is  as  follows:  After  the  legal  rate  of 
interest  for  the  term  on  the  values  of  the  old  series  has  been  deducted 
from  the  profits  for  the  term,  the  remainder  of  the  profit  is  divided  by 
the  sum  of  the  value  of  all  shares  at  the  beginning  of  the  term,  the 
dues  paid  in  during  the  term,  and  tho  interest  for  the  rate  per  cent  of 
H.  Ex.  209 £9 
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I)rofit.  This  rate  is  then  applietl  to  the  sum  of  the  i^revious  value  of 
each  share,  the  dues  paid  in  during  the  term,  and  the  interest  on  the 
share  for  the  profit  on  one  share. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Colorado,  Ij  Illinois,  2;  Mississippi,  Ij  Missouri,  0;  New 
Jersey,  7;  Pennsylvania,  5;  total  local  associations,  25. 

piiAir  9. 

The  profits  are  divided  equally  among  all  the  shares  in  force.     This 
plan  is  used  principally  by  terminating  associations. 
The  following  variations  of  this  rule  have  been  found: 

1.  The  profits  for  each  term  are  divided  equally  among  all  the  shares 
in  force. 

2.  The  i>rofits  for  each  term  are  divided  equally  among  all  shares 
three  months  old  or  over,  six  months  old  or  over,  or  nine  months  old  or 
over,  as  the  rules  of  the  association  may  provide.  In  such  cases  shares 
less  than  three  months,  six  months,  or  nine  mouths  old  do  not  partici- 
pate in  the  profits. 

3.  Shares  less  than  a  year  old  are  given  such  portion  of  the  profits 
as  the  board  of  directors  may  allow.  The  remainder  of  the  profits  is 
divided  equally  among  all  the  shares  one  year  old  or  over. 

4.  The  profits  for  each  term  are  divided  equally  among  the  free 
shares. 

5.  Shares  one  year  old  or  over  receive  equal  amounts  of  the  profits 
for  the  term.  Shares  nine  months  old  receive  three-fourths  as  much  as 
Ihose  a  year  old;  shares  six  months  old  one-half  as  much,  etc. 

G.  The  profits  made  by  each  series  are  kept  separate,  and  are  divided 
equally  among  all  the  shares  of  the  series. 

7.  Profits  arising  from  premiums  and  fines  are  divided  equally  among 
the  shares  of  the  series  in  which  such  profits  were  made.  All  other 
profits  are  divided  equally  among  all  the  shares. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Alabama,  5;  Arkansas,  10;  California,  4;  Colorado,  10  j 
Connecticut,  2;  Delaware,  3;  District  of  Columbia,  6;  Florida,  3; 
Georgia,  15;  Illinois,  27;  Indiana,  191;  Iowa,  13;  Kansas,  20;  Ken- 
tucky, 27;  Louisiana,  2;  Maryland,  22;  Michigan,  11;  Minnesota,  1; 
Mississippi,  6;  Missouri,  108;  Nebraska,  14;  New  Jersey,  37;  New 
!Mexico,  2;  New  York,  31;  Ohio,  48;  Oregon,  3;  Pennsylvania,  294; 
Sfmth  Carolina,  37;  South  Dakota,  3;  Tennessee,  4;  Texas,  23;  Vir- 
ginia,38;  Washington,  3;  West  Virginia,  30;  Wisconsin,  5;  Wyoming^ 
4;  total  local  associations,  1,062. 

National. — Alabama,  1;  Georgia,  1;  total  national  associations,  2. 
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10. 


The  profits  are  distributed  according  to  the  value  of  the  shares  as 
declared  by  the  last  report,  disregarding  dues  paid  in  during  the  t^rm. 

ILLUSTRATION. 

Value  of  all  Bhares  in  force  at  last  report,  $25,800. 

Profits  to  bo  distributed,  $1,612. 

$1,612  —  $25,800  =  6.248,  rate  per  cent  of  profit. 

Suppose  the  value  of  a  given  share  at  the  last  report  to  be  $52.60.  Then :  $52.60  X 
.06248  =  $3.28,  profit  for  the  term.  $52.60,  previous  value,  +  $3.28,  profit,  +  $12,  dues 
paid  during  the  term,  =  $67.88,  present  value. 

The  above  rule  is  slightly  varied  by  some  associations  that  reserve 
a  small  portion  of  the  profits  which  is  arbitrarily  distributed  to  the 
series  issued  during  the  term.  The  remainder  of  the  profits  is  divided 
according  to  the  rule. 

Another  variation  from  the  rule  is  made  by  avssociations  that  dis- 
tribute the  profits  to  the  free  shares  only. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — lUiuois,  Tj  Indiana,  53  j  Iowa,  Ij  Kentucky,  2j  Maryland, 
1;  Minnesota,  6;  Missouri,  2;  Nebraska,  1;  New  York,  19;  Ohio,  23; 
Pennsylvania,  3;  Tennessee,  6;  Virginia,  2;  West  Virginia,  4;  Wis- 
consin, 1;  total  local  associations,  131. 

National. — Illinois,!;  Indiana, 2;  Minnesota,  3;  Missouri,  2;  New 
York,  3;  total  national  associations,  11. 

PLAN  11. 

1.  The  legal  rate  of  interest  is  allowed  on  the  dues  standing  to  the 
credit  of  shareholders  at  the  beginning  of  the  year,  but  no  interest  is 
allowed  on  the  first  year's  payments. 

2.  Dues  paid  in  after  the  first  year  bear  interest  from  the  end  of  the 
quarter  in  which  they  are  paid;  thus  the  first  quarter's  dues  bear  inter- 
est for  nine  months,  the  second  quarter's  dues  for  six  months,  and  the 
third  quarter's  dues  for  three  months. 

Assuming  that  dues  are  $1  a  share  per  month  and  that  the  legal 
rate  of  interest  is  6  per  cent,  the  result  would  be  as  follows : 

Dues  paid  on  one  share  the  first  year $12.00 

Interest  on  this  amount  at  end  of  second  year 72 

Dues  paid  during  the  second  year 12.00 

Interest  on  the  dues  paid  during  the  second  year 27 

Value  of  the  share  at  the  oud  of  the  second  year 24. 99 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
LoOAL. — Pennsylvania,  2;  total  local  associationSt  2. 
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PIiAN  12. 

1.  Members  who  have  $100,  or  any  multiple  thereof,  in  the  aasocia- 
tion  at  the  beginning  of  the  term  (quarter),  and  leaving  said  money  with 
the  association  during  the  term,  shall  receive  a  fixed  rate  of  interest 
thereon. 

2.  All  the  remaining  profits  are  divided  equally  among  all  shares  that 
are  three  months  old  or  over. 

ILLUSTRATION. 

Let  us  suppose  that  A,  B,  and  C  are  shareholders.  A  begius  the  quarter  with  $98 
paid  in  as  dues,  B  with  $216,  and  C  with  $998.50.  Now,  A  would  get  nothing  under 
the  fixed  interest  rate.  B  would  get  the  fixed  rate  of  interest  on  $200,  and  C  the 
fixed  rate  of  interest  on  $300.  In  addition,  A,  B,  and  C  would  get  an  equal  amount 
per  share  of  the  remaining  profits. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — New  York,  2;  total  local  associations,  2. 

PLAN  13. 

1.  Profits  arising  from  interest  on  loans  are  divided  equally  among 
the  shares  of  the  series  in  force  when  the  loans  were  mode. 

2.  The  remainder  of  the  profits  is  divided  equally  among  all  the  shares 
in  force. 

To  illustrate  the  rule,  let  us  suppose  that  an  association  is  three  years 
old  and  has  in  force  three  series  of  one  hundred  shares  each.  At  the 
end  of  the  second  year  the  report  showed  the  value  of  a  share  in  the 
first  series  to  be  $26,  and  in  the  second  series  $12.40.  During  the  third 
year  a  profit  of  $220  was  made,  of  which  $25  was  interest  on  loans 
made  when  only  the  first  series  was  in  existence;  $30  was  interest  on 
loans  made  after  the  second  series  was  issued  and  before  the  issuing  of 
the  third  series;  and  $45  was  interest  on  loans  made  after  the  third 
series  was  issued. 

ILLUSTRATION. 

$25  -^  100  ^=$0.  25 f  interest  duo  each  share  of  first  series,  on  loans  made  prior  to 
issuing  the  second  series. 

$30 -1-200 =$0.15,  interest  ^due  each  share  of  the  first  and  second  scries,  on  loans 
made  after  second  series  was  issued  and  prior  to  issuing  the  third  series. 

$45 -H  300  =  $0. 15,  interest  due  each  share  of  first,  second,  and  third  series  on  loans 
made  after  the  third  series  was  issued. 

$220,  profit,  — $100,  interest,  =  $120,  net  profit  to  be  divided  equally  among  all  the 
shares  in  force. 

$120  -T-  300  =  $0. 40,  profit  due  per  share  in  each  series. 

$26,  previous  value,  +  ($0. 25  -|-  $0. 15  +  $0. 15),  interest,  -f  $0. 40,  profit,  -f-  $12,  dues, 
=$38. 95,  valne  of  a  share  of  the  first  series. 

$12. 40,  previous  value,  -|-  ($0. 15  -f-  $0. 15),  interest,  -f-  $0. 40,  profit,  -f-  $12,  dues,  = 
$25. 10,  Talue  of  a  share  of  the  second  series. 

$0. 15,  interest,  -f-  $0. 40,  proQt,  -f-  $12,  dues,  =  $12. 55,  value  of  a  shai-e  of  the  third 
seriert. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Illinois,  1 ;  New  Jersey,  1 ;  total  local  associations.  2. 
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PIiAN  14. 

The  value  of  shares  at  each  quarterly  meetiDg  shall  be  ascertained 
and  adjusted  as  follows:  The  shares  of  each  series  shall  be  given 
credit  (1)  for  the  value,  of  the  shares  at  the  previous  quarterly  meet- 
ing; (2)  for  the  dues  paid  in  on  the  shares  during  the  quarter; 
(3)  for  the  interest  paid  during  the  quarter  on  loans  as  follows:  The 
first  series  shall  be  given  credit  for  all  the  interest  paid  during  the 
quarter  on  loans  made  prior  to  the  issuing  of  the  second  series;  the 
first  and  secoad  series  together  shall  be  given  credit  for  all  the  interest 
paid  during  the  quarter  on  loans  made  after  the  issuing  of  the  second 
series  and  prior  to  the  issuing  of  a  third  series,  to  be  apportioned 
between  said  two  series  in  proportion  to  the  amount  of  accumulations  of 
the  respective  series  during  the  existence  of  the  second  series  and  prior 
to  the  issuing  of  a  third  series,  as  shown  by  the  previous  quarterly 
statement,  and  so  on  for  any  number  of  series;  provided,  however,  that 
should  any  loan  be  paid  off  after  the  issuing  of  a  second  or  any  later 
scries  the  money  actually  paid  on  such  loan,  exclusive  of  dues,  pre- 
miums, fines,  and  interest,  shall  be  immediately  reinvested,  and  there- 
after all  the  series  which  were  in  existence  at  the  time  of  making  the 
original  loan  shall  be  entitled  to  interest  on  the  amount  so  reinvested 
at  the  rate  of  6  per  cent  per  annum,  to  be  apportioned  between  the 
said  series  in  the  same  manner  as  interest  on  the  original  loan  was 
apportioned  prior  to  the  paying  off  of  said  original  loan,  and  the  inter- 
est so  credited  shall  be  deducted  from  the  interest  to  which  the  series 
in  existence  at  the  time  of  such  reinvestment  would  otherwise  have 
been  entitled;  and  provided  also,  that  the  amount  so  paid  off  and  rein- 
vested shall  not  be  regarded  as  receipts  of  the  current  quarter  to  be 
apportioned  among  the  then  existing  series,  the  same  having  already 
formed  part  of  the  value  of  shares  of  the  series  which  existed  at  the 
time  of  making  the  original  loan;  (4)  the  remainder  of  the  receipts 
during  the  quarter,  after  deducting  all  expenses  of  the  association, 
shall  be  apportioned  among  the  several  series  in  proportion  to  the 
amount  of  dues  and  interest  hereinbefore  directed  to  be  credited  to  the 
respective  series  during  said  quarter. 

If  at  the  time  of  issuing  any  new  series  there  shall  not  be  sufficient 
funds  in  the  treasury  to  meet  all  payments  that  may  be  due  to  bor- 
rowers upon  loans  made  prior  to  the  issuing  of  such  new  series  and  to 
pay  all  debts  of  the  association  then  due,  then  the  amount  that  shall 
be  required  to  meet  said  payments  shall  bear  interest  at  the  rate  of  G 
per  cent  per  annum,  and  the  amount  of  said  interest  shall  thereafter  be 
credited  to  all  the  series  in  existence  at  the  time  of  such  payments,  to 
be  apportioned  among  said  series  in  proportion  to  the  amount  of  dues 
paid  by  each  series  during  the  quarter  that  said  payments  shall  be 
made,  and  the  amount  of  said  interest  so  credited  shall  be  deducted 
from  the  interest  to  which  the  series  which  existed  prior  to  the  issuing 
of  such  new  series  would  otherwise  have  been  entitled.     Should  there 
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be  any  funds  in  the  treasurj'^  remaining  uninvested  at  the  time  of  the 
issuing  of  any  new  series  above  the  amount  of  debts  of  the  assoeiation 
then  outstanding  and  not  required  to  meet  payments  that  may  be  due 
to  borrowers  upon  any  loans  made  prior  to  the  issuing  of  said  new 
series,  the  series  which  were  in  existence  prioi"  to  the  issuing  of  such 
new  series  shall  be  entitled  to  interest  from  the  time  of  investment  of 
said  money  at  the  rate  of  6  per  cent  per  annum  upon  the  net  amount  of 
said  funds,  said  interest  to  be  apportioned  among  said  last  men- 
tioned series  in  the  same  manner  as  the  interest  upon  loans  is  herein- 
before directed  to  be  apportioned,  and  the  amount  of  said  interest  shall 
be  deducted  from  the  interest  to  which  the  series  in  existence  at  the 
time  such  funds  shall  be  invested  would  otherwise  have  been  entitled. 

Should  any  shares  be  redeemed  or  cancelled,  the  money  paid  for  such 
redemption  or  cancellation  shall  be  deducted  from  the  accumulations 
of  the  current  quarter  belonging  to  the  series  to  which  said  shares  so 
redeemed  or  cancelled  belonged,  and  the  value  of  said  shares  shall  be 
credited  to  the  remaining  shares  of  said  series  in  equal  proportions, 

Sliould  any  loss  occur  on  any  loan,  the  amount  of  such  loss  shall  be 
deducted  from  the  value  of  the  shares  of  the  several  series  which  were 
in  existence  at  the  time  of  making  said  loan,  to  be  apportioned  among 
said  series  in  the  same  manner  as  the  interest  on  said  loan  is  herein- 
before directed  to  be  apportioned. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — New  Jersey,  2;  total  local  associations,  2. 

PLAN  15. 

The  profits  are  distributed  annually  on  the  basis  of  each  $10  paid  into 
the  association.  A  member  who  has  paid  in  $100  receives  ten  parts; 
one  who  has  paid  in  $40  receives  four  parts;  one  who  has  paid  in  $52 
receives  five  parts,  etc.,  the  excess  of  dollars  over  a  multiple  of  $10 
not  participating  in  the  profits. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Maryland,  2;  total  local  associations,  2. 

PLAN  16. 

• 

Associations  using  this  plan  declare  a  semi-annual  dividend,  but 
shares  less  than  a  year  old  are  not  allowed  any  part  of  the  profits. 

The  rate  per  cent  of  profit  is  ascertained  by  dividing  the  net 
profits  by  the  amount  of  dues  standing  to  the  credit  of  the  shares  at 
the  time  of  the  last  report,  plus  the  profits  that  were  credited  six 
months  i)revious  to  the  last  report. 

ILLUSTKATION. 

Total  dues  paid  up  to  last  report $18, 120 

Total  profit  credited  six  mouths  prcvioiia  to  lust  report 1, 240 

Profit  made  during  tlfo  term 968 
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Then :  $968  -r  ($18,120  -f  $1,240)  =  5,  rate  per  cent  of  profit. 

Total  dues  paid  on  a  share $36. 00 

Dues  paid  on  a  share  at  the  last  report 30. 00 

Profit  credited  on  a  share  at  last  report 3. 40 

Profit  credited  on  a  share  six  months  previous  to  last  report 2. 50 

$30  +  $2.50  =  $32.50,  amount  per  share  entitled  to  dividend. 
$32.50  X  .05  =  $1.62,  dividend  per  share  for  the  term. 
$36  +  $3.40  4-  $1.62  --  r  $41.02,  present  value  of  a  share. 

Tbc  number  of  associations  operating  under  this  plan  is  as  follows: 
Local.. — Maryland,  1;  total  local  associations,  1. 

PLAN  17. 

1.  Divide  the  net  profits  for  the  t«rm  by  the  total  number  of  shares 
issued  since  the  organization  of  the  association. 

2.  Multiply  the  quotient  by  the  total  number  of  shares  issued  in 
eacli  series,  for  the  profit  of  each  series. 

3.  Divide  the  profit  of  each  series  by  the  number  of  shares  in  force 
in  each  series,  for  the  profit  i)er  share. 

ILLUSTRATION. 

<i^,,^.  Shtires  Sbnrea 

^=*^****  issued.        in  force. 

1 500  400 

2 600  .350 

3 100  250 

4 500  300 


Total 2,000        1,300 

Profit  made  diu'ing  the  tcrin^  $1, 500. 

$1,  .500  —  2, 000  =  $0.  75,  profit  per  share  issued. 
$0.  75  X      500  =  $375,  the  first  series'  share  of  the  profit. 
$0.  75  X      600  =:  $450,  the  secoad  series'  share  of  the  profit. 
$0. 75  X      400  =   $300,  the  third  series'  share  of  the  profit. 
$0.  75  X      500  =  $375,  the  fourth  series'  share  of  the  profit. 
$375  —     400  r=  $0. 9-1,  profit  of  a  sharo  of  the  first  series. 
$450  —     350  =  $1. 29,  profit  of  a  share  of  the  second  series. 
$300  —     250  =  $1. 20,  profit  of  a  share  of  the  third  series. 
$375  -^      300  =  $1.  25,  profit  of  a  share  of  the  foarth  series. 

T1m5  number  of  associations  operating  under  this  plan  is  as  follows: 
Local, — Wisconsin,  1;  total  local  associations,  1. 

PLAN  18. 

1 .  To  the  value  of  the  free  shares  as  declared  by  the  last  report  add 
one-half  the  dues  paid  in  on  the  free  shares  during  the  term,  for  the 
■dividend  bearing  capital  of  the  free  shares. 

2.  To  the  value  of  the  shares  borrowed  on,  as  declared  by  the  last 
report,  add  the  interest  paid  in  up  to  the  beginning  of  the  term  and  one- 
half  the  dues  and  interest  paid  in  on  the  borrowed  shares  during  the 
term,  for  the  dividend  bearing  capital  of  the  shares  borrowed  on. 

3.  Add  the  dividend  bearing  capital  of  the  free  shares  to  the  dividend 
bearing  capital  of  the  shares  borrowed  on,  and  divide  the  sum  into  the 
profits  of  the  term,  for  the  rate  per  cent  of  profit. 
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ILLUSTRATION. 

Suppose  the  dues  to  be 50  cents  a  share  per  month;  the  rate  of  interest  paid  by  bor- 
rowers, 8  per  cent;  maturing  value  of  shares,  $100;  the  rate  of  earnings,  7 per  cent; 
and  profits  divided  annually. 

Xon-horrowcr''8  account. 

First  year's  dues  on  one  share $6. 00 

First  year's  dividend  at  7  per  cent  on  half  the  dues .21 

Value  of  a  free  share  at  end  of  first  j'ear., ,. 6.21 

Add  half  the  dues  paid  the  second  year 3. 00* 

Amount  on  which  dividend  is  reckoned  the  second  year 9. 21 

Second  year's  dividend $0. 64 

Value  at  end  of  first  year 6. 21 

Second  year's  dues 6. 00 

Value  of  a  free  share  at  end  of  second  year 12. 85 

Borrower's  account — Loan  of  flOO. 

First  year's  dues  on  one  share $6. 00 

First  year's  interest  on  loan 8. 00 

Total  payments  of  dues  and  interest 14. 00 

First  year's  dividend  at  7  per  cent  on  half  of  dues  and  interest $0. 49 

First  year's  dues 6. 00 

Value  of  a  share  borrowed  on  at  end  of  first  year 6. 49 

Add  the  interest  paid  the  first  year 8. 00 

Add  one-half  the  dues  and  interest  paid  the  second  year 7. 00 

Amount  on  which  dividend  is  reckoned  the  second  year 21. 49 

Second  year's  dividend  at  7  per  cent $1. 50 

Value  at  end  of  first  year 6. 49 

Second  year's  dues 6. 00 

Value  of  a  share  borrowed  on  at  end  of  second  year 13.99 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local, — Missouri,  1 ;  total  local  associations,  1. 

PLAN  19. 

1.  Give  a  fixed  rate  of  interest  to  the  various  series  in  proportion  to 
the  amount  of  invested  capital  as  determined  at  the  previous  month's 
apportionment. 

2.  Give  the  profits  from  withdrawals,  i>remium8,  and  fines,  etc.,  to 
the  series  which  have  furnished  the  money  from  which  the  profits  have 
been  made,  taking  into  consideration,  with  each  item  of  profit,  the 
amiount  of  money  furnished  by  each  series  and  the  length  of  time  for 
which  it  is  furnished. 

This  rule  is  applicable  only  to  associations  organized  on  the  serial 
plan,  time  limit  of  series,  gross  premium  fully  earned,  and  monthly 
payments. 
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ILLUSTRATION. 

Let  thero  be  three  series  of  l^OOO  shares  each,  series  A  being  24  months  old,  series 
B  12  months  old,  and  series  C  just  issued.  -Let  the  invested  capital  at  the  beginning 
of  the  month  be  $33,000  for  series  A  and  $15,000  for  series  B. 

Let  108  months  be  the  length  of  time  each  series  is  to  rr.n. 

Fines  on  interest  in  arrears  are  counted  as  interest. 

Fines  on  dues  iu  arrears  are  credited  to  the  respective  series  in  which  the  dues 
were  in  arrears,  as  dues. 
Let  the  interest  paid  at  end  of  month  on  invested  capital,  together  with  fines 

paid  on  interest  in  arrears,  be $320 

Let  dues  and  fines  paid  on  dues  in  arrears  in  series  A  at  end  of  month  be 1, 000 

Let  dues  and  fines  paid  on  dues  in  arrears  in  scries  B  at  end  of  month  bo 1, 000 

Let  dues  and  fines  paid  on  duos  in  arrears  in  series  C  at  end  of  month  be 1, 000 

Total  cash  paid  during  the  month  (including  interest  on  capital) 3, 320 

Let  $850  of  this  cash  bo  used  in  withdrawing  stock,  as  follows: 
Book  valae  of  25  sliarea  withdrawn  from  series  A ,  at$33=:|S25 ;  16  shares  from  series  B,  at  $15=$240 

Cash  paid  for  the  same  by  the  association,         at  $26=  650;  for  withdrawals  from  scries  Bat$12.50=200 

The  profit  made  from  withdrawals  --  175  -f  40 

or  $215  in  all. 

At  the  end  of  the  month  series  A  has  yet  to  run  83  mouths;  series  B,  95  months; 
and  series  C,  107  months. 
Earned  gross  premium  for  loan  of  83  months,  stock  of  series  A  borrowed  on,  loan  of 

$1,000  =$210. 
Earned  gross  premium  for  loan  of  95  months,  stock  of  series  B  borrowed  on,  loan  of 

$1,000  =  $240. 
Earned  gross  premium  for  loan  of  107  months,  stock  of  series  C  borrowed  on,  loan  of 

$1,000  =  $270. 

For  simplicity  of  illustration,  the  matter  of  expense  is  not  considered,  but  the 
expense  is  distributed  in  proportion  to  the  total  cash  received  during  tho  month. 

The  interest  and  fines  on  interest  in  arrears  received  darin£^  tho  month,  and 
amounting  to  $320,  are  distributed  to  series  A  and  B  in  proportion  to  tho  invested 
capital  of  each  series  at  the  beginning  of  the  month,  series  A  thus  receiving  $220, 
and  series  6,  $100. 

The  cash  contributions  during  the  month  were,  therefore,  as  follows : 

By  series  A  $1,000  +  $220  =  $1,220. 
By  series  B  $1,000 +  $100  =$1,100. 
By  series  C  $1,000. 

Tho  withdrawal  profit,  amounting  to  $215,  is  then  divided  iu  proportion  to  the 
monthly  contributions  of  each  series,  which  gives  a  withdrawal  profit  of  $79  to  series 
A,  $7X  to  series  B,  and  $65  to  series  C. 

Profits  arising  from  premiums  are  distributed  thus: 

1.  For  the  loan  of  $1,000  for  83  months  with  stock  borrowed  on  from  series  A,  a 
gross  premium  of  $210  was  paid.  The  money  furnished  for  this  loan  by  the  various 
scries  all  remains  for  83  months,  so  that  in  this  caso  tho  question  of  time  is  elimisated 
and  the  distribution  of  the  premium  is  the  same  as  for  profits  on  withdrawals.  This 
gives  $77,  as  series  A's  share  of  series  A's  premium;  $70,  as  series  B's  sharo  of  series 
A's  premium;  and  $63,  as  series  C's  share  of  series  A's  premium. 

2.  For  the  loan  of  $1,000  for  95  months  with  stock  borrowed  on  from  scries  B,  a 
gross  premium  of  $240  was  paid.  Tho  money  furnished  by  series  A  for  this  loan 
remains  only  83  months  (as  series-  A  matures  then),  while  the  money  furnished  by 
series  B  and  C  remains  for  95  months ;  therefore, 

$1,220  for  83  months  =  $101,260,  series  A's  investment  for  one  month. 
$1,100  for  95  months  =  $104,500,  serics'B's  investment  for  one  month. 
$1,000  for  95  months  =  $95,000,  series  C's  investment  for  one  month. 


$300,760t  total  investment  for  one  month. 
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The  premium  of  $240  is  then  apportioned  as  follows: 

$300,760  :  $101,260  : :  $240  :  $81,  series  A's  share  of  B's  premium. 

$300,760  :  $104,500  : :  $240  :  $83,  series  B's  share  of  B's  premium. 

$300,760  :    $95,000  : :  $240  :  $76,  series  C's  share  of  B's  premium. 
3.  For  tho  loan  of  $1,000  for  107  months  with  stock  borrowed  on  from  series  C,  a 
gross  preniiam  of  $270  was  paid.    The  money  furnished  by  series  A  remains  only  83 
mouths,  that  furnished  by  series  B,  05  months,  and  that  by  series  C,  107  months; 
then,  as  before, 

$1,220  for    83  months  ^^  $101,260,  series  A's  iuTestment  for  one  month. 

$1,100  for    95  months  =  $104,500,  series  B's  investment  for  one  month. 

$1,000  for  107  months  =  $107,000,  series  C's  investment  for  one  month. 

$312,760,  total  investment  for  one  month. 
The  premium  of  $270  is  then  apportioned  as  follows: 

$312,760  :  $101,260  ::  $270  :  $88,  series  A's  share  of  C's  premium. 
$312,760  :  $104,500  : :  $270  :  $90,  series  B's  share  of  C's  premium. 
$312,760  :  $107,000  : :  $270  :  $92,  series  C's  share  of  C's  premium. 

Seriea  A.     Series  B.      Series  C. 

Value  of  series  at  beginning  of  month $33,000    $15,000    nothing 

Less  book  value  of  withdrawals 825  240    nothing 

32,175  14,760  nothing 

Auiouut  of  interest  to  each  series 220  100  nothing 

Dues  paid  and  fines  on  dues  in  arrears 1, 000  1, 000  1, 000 

rrofits  from  withdrawals 79  71  65 

Profits  from  premiums  on  loans  of  series  A,  83  months. ..  77  70  63 

Profits  from  premiums  on  loans  of  series  B,  95  months ...  81  83  7G 

Profits  from  premiums  on  loans  of  series  C,  107  months..  88  90  S^ 

Value  of  series  at  eud  of  month 33,720      16,174         1,296 

Number  of  shares  in  force  at  end  of  month 975  9^         1, 003 

Value  per  share 34.58        16.43  1.29 

The  namber  of  associations  operating  under  this  plan  is  as  follows: 
Local. — ^Colorado,  1  j  total  local  associations,  1. 

PLAK  20. 

From  the  net  receipts  for  each  series  from  the  beginning,  as  shown  at 
the  previous  apportionment,  deduct  the  amount  of  withdrawals  from 
the  series  during  the  term,  and  to  this  remainder  add  dues  and 
entrance  fees  received  for  the  series  during  the  term.  To  find  each 
series'  share  of  interest  and  interest  share  of  premium:  First,  find 
the  dues'  share  of  premium,  or  what  profit  has  been  made  on  loaning 
out  dues  at  a  premium;  and,  second,  the  interest  share  of  premium,  or 
wliat  profit  has  been  made  by  loaning  out  interest  received  at  a  pre- 
mium, by  the  following  proportions:  The  amount  of  dues  and  interest 
received  during  the  term  is  to  the  premium  received  during  the  term, 
as  the  amount  of  dues  received  during  the  term  is  to  the  dues'  share 
of  the  premium;  the  amount  of  dues  and  interest  received  during  the 
term  is  to  the  premium  received  during  the  term,  as  the  interest 
received  during  the  term  is  to  the  interest  share  of  the  premium. 

Add  the  interest  share  of  the  premium  to  the  interest  received  dur- 
ing the  term  and  form  these  proportions  to  divide  the  result  among 
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the  series:  The  amoant  of  total  receipts  since  beginniug  is  to  the 
amouut  of  interest  received  and  interest  share  of  premium  for  the  term, 
as  the  amount  of  A's  receipts  since  beginning  is  to  A's  share  of  interest 
and  interest  premium ;  treating  each  series,  B,  G,  etc.,  in  the  same  way, 
to  find  their  respective  shares. 

Add  dues'  share  of  premium  and  fines  received  during  the  term  and 
divide  among  the  series,  as  follows:  The  amoant  of  dues  received  by 
all  series  during  term  is  to  the  dues'  share  of  premium  and  fines  received 
during  the  term,  as  the  amount  of  A's  dues  received  during  the  term  is 
to  A's  share;  treating  each  series,  B,  C,  etc.,  in  the  same  way,  to  find 
their  respective  shares. 

Expenses  are  divided  among  the  series  by  the  following  proportions: 
The  amount  of  total  receipts  from  dues,  interest,  and  interest  share  of 
premium  during  the  term  is  to  the  total  expense  during  the  term,  as 
the  amount  of  A's  receipts  from  dues,  interest,  and  interest  share  of  pre- 
mium for  the  term  is  to  A's  share  of  expense;  treating  each  series,  B,  C, 
etc.,  in  the  same  manner. 

Each  series'  net  gain  since  last  apportionment  of  profits  is  found  by 
adding  their  respective  shares  of  interest  and  interest  share  of  pre- 
mium and  their  dues  share  of  premium  and  fines  together,  and  taking 
from  this  result  their  share  of  expense  and  whatever  incidentals  there 
may  be,  such  as  interest  on  withdrawals,  etc.  To  this  remainder  add 
dues  and  entrance  fees  received  during  the  term  and  each  series'  share 
of  the  profits  for  the  value  of  the  series. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Colorado,  1 ;  total  local  associations,  1. 

PLAN    21. 

1.  A  fixed  rate  of  interest  is  given  upon  the  value  of  the  shares  as  de- 
clared by  the  last  report  plus  the  equated  amount  of  dues  paid  during 
the  term. 

2.  .Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  withdrawals  took  place. 

3.  The  remainder  of  the  profits  is  divided  equally  among  all  the 
shares. 

To  illustrate  the  rule,  suppose  that  at  the  end  of  the  second  year  of 
the  existence  of  an  association  there  were  two  series  in  force;  first 
series,  100  shares,  present  value,  $26;  second  series,  200 shares,  present 
value,  $12.40.  At  the  beginning  of  the  third  year  another  series  of 
150  shares  was  issued.  During  the  year  a  general  profit  of  $569.50  was 
made,  and,  in  addition,  a  withdrawal  profit  of  $15  in  the  first  series 
and  $12  in  the  second  series. 

ILLUSTIiATION. 

$26.00,  previoua  value,  -{-  $6.50,  equated   amount  of  dues,  =  $32.50,  amouut  per 
share  of  first  series  entitled  to  interest. 
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$12.40,  proTioiis  value,  -f  $6.50,  equated  amoant  of  dues,  =  $18.90,  amoant  per 
fihare  of  second  series  entitled  to  interest. 

$6.50,  equated  aiuouut  of  dues,  =  amount  per  sbaro  of  third  series  entitled  to  in- 
terest. 

$32.50  X  .06  =  $1.95,  interest  on  one  share  of  the  first  scries. 

$18.90  X  .06  =  $1.13,  interest  on  one  share  of  the  second  series. 
$6.50  X  .06  =  $0.39,  interest  on  one  share  of  the  third  series. 

$1 .95  X  100  =  $195.00,  interest  belonging  to  the  first  series. 

$1.13  X  200  =  $226.00,  interest  belonging  to  the  second  series. 

$0.39  X  150  =   $58.50,  interest  belonging  to  the  third  series. 

$479.50,  interest  belonging  to  all  the  series. 
$569.50  —  $479.50  =  $90.00,  net  profits  due  all  the  series. 
$90.00  -;-  450,  shares  in  all  series,  =  $0.20,  profit  per  share. 

$15.00  -^  100,  shares  in  first  series,  =  $0.15,  withdrawal  profit  per  share  in  first  series. 
$12.00  -7-  200,  shares  in  second  series  =  $0.06,  withdrawal  profit  per  share  in  second 

series. 
$26.00  -f  $1.95  +  $0.20  +  $0.15  -f  $12.00  =  $40.30,  value  of  a  share  in  first  series. 
$12.40  +  $1.13  +  $0.20  4-  $0.06  +  $12.00  =  $25.79,  value  of  a  share  in  second  series. 
$0.39  +  $0.20  +  $12.00  =  $12.59,  value  of  a  share  in  third  series. 

Tho  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Louisiana,  1;  total  local  associations,  1. 

PLAN  22. 

1.  Multiply  the  total  amount  of  interest  collected  by  the  average 
rate  paid  for  premiums  during  the  year  and  add  the  product  to  the 
interest  colbBcted. 

2.  Divide  this  sum  among  the  shares  in  force  in  proportion  to  their 
previous  values  and  the  average  amount  of  dues  paid  in  during  the 
year. 

3.  Deduct  the  premiums  already  apportioned  from  the  total  amount 
of  premiums  collected  during  the  year  and  divide  the  remainder  in  pro- 
portion to  the  dues  paid  in  during  the  year. 

4.  Divide  the  gross  losses  in  proportion  to  the  previous  values  of  the 
shares  and  the  average  amount  of  dues  paid  in  during  the  year. 

5.  From  the  sum  of  the  profits  gained  on  one  share  deduct  the  loss 
on  the  share  for  the  net  profits  of  one  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
LooAL — California,  1;  total  local  associations,  1. 

PLAN  23. 

This  rule  applies  to  some  associations  whose  various  series  are  divided 
into  separate  classes.  For  instance,  the  monthly  series  issued  during 
the  first  year  form  class  A;  the  monthly  series  issued  during  the  sec- 
ond year  form  class  B,  etc. 

The  rule  is  as  follows: 

1.  Profits  arising  from  fines  and  transfer  fees  are  credited  to  the 
shares  in  the  class  in  which  they  occur. 

2.  Interest  and  premiums  are  distributed  to  the  different  classes  in 
proportion  to  the  amount  of  dues  paid  into  the  loan  fund. 
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■f  3.  The  total  profits  apportioned  to  each  class  are  divided  by  the 

amount  of  dues  paid  into  the  loan  fund  for  the  rate  which  is  applied 
apon  the  dues  standing  to  the  credit  of  each  share. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Illinois,  1;  total  local  associations,  1. 

PLAN  24. 

1.  Multiply  the  total  value  of  all  the  shares  in  force  as  declared  by 
the  last  report  plus  the  dues  paid  in  during  the  term  by  half  the  time 
of  investment  for  the  dividend  bearing  capital. 

2.  Divide  the  net  profits  by  the  dividend  bearing  capital,  for  the  rate 
*                 per  cent  of  profit. 

3.  The  dividend  bearing  capital  of  a  share  multiplied  by  this  rate 
gives  the  profit  per  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Illinois,  1;  total  local  associations,  1. 

PLAN  25. 

The  net  profits  for  the  first  six  months  are  assigned  to  the  first 
series 5  the  net  profits  of  the  second  six  months  are  divided  between 
the  first  and  second  series,  giving  19  parts  to  the  former  and  7  parts  to 
the  lattery  for  the  third  six  months  the  division  is  made  by  giving 
to  the  first  series  31  parts,  to  the  second  series  19  parts,  and  to  the 
third  series  7  parts;  and  for  any  period  of  sly  months  the  number  of 
parts  assigned  to  any  series  is  12  units  greater  than  the  number  as- 
signed to  the  same  series  the  preceding  six  months,  but  no  series  which 
has  not  been  in  existence  for  a  full  period  of  six  months  is  entitled  to 
share  in  the  distribution. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  I5  total  local  associations,  1. 
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CHAPTER  V. 

WITHDRAWAL  FLANS. 

As  iu  the  case  of  premium  plans  and  plans  for  the  distribution  of 
profits  there  are  various  rules  for  withdrawals.  They  are  not  so 
numerous,  however,  as  in  the  other  cases,  although  there  are  twelve 
such. 

Shares  are  issued  by  building  and  loan  associations  ui)on  the  theory  that 
when  the  periodical  dues  paid  thereon,  together  with  the  profits  earned 
thereby,  amount  to  the  ultimate,  or,  technically,  the  maturing  value  of 
the  shares,  the  holders  shall  be  entitled  to  receive,  in  cash,  such  value, 
if  the  shares  have  not  been  pledged  for  loans;  if  pledged  for  loans, 
equal  in  amount  to  their  maturing  value,  the  loans  shall  be  cancelled; 
tf  the  loans  do  not  equal  in  amount  the  maturing  value  of  the  pledged 
shares  the  holder  shall  receive,  in  cash,  the  difference  between  the 
amount  of  the  loans  and  the  maturing  value  of  the  shares. 

Shareholders  are  not,  however,  as  a  rule,  required  to  continue  the 
I)eriodical  payment  of  dues  until  the  maturity  of  their  shares,  but  may, 
if  they  so  desire,  cease  paying  such  dues,  and,  if  their  shares  are 
unpledged  for  loans,  withdraw  the  amounts  already  paid  in,  subject  to 
widely  varying  regulations;  if  the  shares  have  been  pledged  for  loans, 
and  the  holders  desire  to  settle  their  indebtedness  before  the  shares 
mature,  they  are  usually  permitted  to  do  so  by  paying  the  diflTerence 
between  the  withdrawal  value  of  the  pledged  shares  and  the  amount 
of  their  indebtedness. 

Provision  is  usually  made  in  the  constitutions  or  bylaws  of  building 
and  loan  associations  for  the  giving  of  notice  by  shareholders  desiring 
to  withdraw,  ranging  from  one  week  to  ninety  days.  Such  notice  is 
not,  however,  universally  provided  for,  and  when  provided  for  is  fre- 
quently not  enforced  if  sufficient  funds  are  on  hand  to  permit  with- 
drawal without  notice.  It  is  also  usually  provided  that  only  a  certain 
portion,  as  one-third  or  one-half,  of  the  receipts  of  the  association 
shall  bo  applicable  to  the  demands  of  withdrawing  shareholders,  and 
in  such  case,  should  the  notices  of  intended  withdrawals  call  for  more 
money  than  the  designated  portion  of  receipts  could  satisfy,  the  with- 
drawing shareholder  would  be  compelled  to  wait  until  future  receipts 
should  supply  the  deficiency. 

In  nearly  all  national  associations  a  certain  portion  of  the  periodi- 
cal dues  are  set  aside  for  expenses,  as  explained  in  Chapter  IV  relat- 
ing to  the  distribution  of  profits,  the  remainder  of  the  dues  being 
H.  Ex.  209 30  465 
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carried  into  what  is  ordinarily  termed  the  loan  fund.  The  money  in 
the  loan  fund  is  used  for  the  purposes  of  making  loans  to  members,  of 
paying  off  shares  which  have  reached  maturity,  and  of  meeting  the 
demands  of  withdrawing  shareholders;  and,  usually,  only  the  por- 
tion of  the  dues  included  in  the  loan  fund  is  returned  to  such  share- 
holders, with  whatever  allowance  of  interest  or  profit  thereon  the  par- 
ticular withdrawal  plan  of  each  association  may  provide  for,  the 
portion  of  the  dues  carried  into  the  expense  fund,  generally  amounting 
to  about  one-sixth  of  each  payment,  being  retained  by  the  associa- 
tion. In  some  national  associations  the  loan  fund  is  credited  with  what- 
ever balance  of  the  exi^cnse  fund  remains  unexpended  at  the  end  of 
certain  fixed  periods,  and  withdrawing  shareholders  may  derive  some 
benefit  from  such  unexpended  balance,  but  this  course  is  exceptiouaL 
The  plan  of  separating  the  p-jriodical  dues  into  a  loan  fund  and  aa 
expense  fund  is  pursued  by  a  few  local  associations,  but  the  general 
rule  in  such  associations  is  to  return  to  withdrawing  members  all  the 
dues  paid  in  by  them,  with  or  without  interest  or  i^rofits. 

In  associations  which  pay  to  withdrawing  shareholders  annual  inter- 
est on  dues  paid  in  prior  to  withdrawal  there  are  two  methods  of  cal- 
culating such  interest. 

First.  The  interest  is  calculated  on  the  total  amount  of  dues  paid  in 
for  one-half  the  time  during  which  they  have  been  paid,  commonly 
called  the  average  time  of  investment;  for  example,  in  an  associa- 
tion requiring  monthly  x)ayments  of  dues  at  the  rate  of  $1  i)er  share, 
if  G  per  cent  per  annum  is  allowed  upon  withdrawal,  a  member  with- 
drawing at  the  end  of  one  year  would  receive  his  dues,  $12,  and  G  per 
cent  interest  thereon  for  six  months,  or  3G  cents,  making  a  total  of 
$12.36  per  share.  This  method,  on  account  of  its  simplicity,  is  the  one 
ordinarily  used;  a  few  associations,  however,  use  the  following  method: 

Second.  The  interest  is  calculated  on  the  total  amount  of  dues  paid 
in  for  the  true  average,  or  equated  time  of  investment,  which  is  ascer- 
tiiined  by  taking  one-half  of  the  sum  of  the  extremes  of  the  arithmet- 
ical series  representing  the  periods  of  time  during  which  the  periodical 
payments  of  dues  have  been  invested;  thus,  using  the  illustration 
given  above,  monthly  dues  having  been  paid  for  twelve  months,  the 
extremes  of  the  series  representing  the  periods  of  investment  of  the 
monthly  payments  are  1  and  12;  one-half  of  the  sum  of  the  extremes 
is  GJ,  which  is  the  true  average  time  of  investment,  in  months,  and  6  per 
cent  on  $12  for  G.J  months  amounts  to  39  cents,  which  added  to  the  dues 
paid  in  gives  a  withdrawal  value  of  $12.3ft  per  share  ot  the  end  of  one 
year. 

No  reference  is  made  to  these  two  methods  of  calculating  interest  in 
the  descriptions  of  withdrawal  plans  wh;ch  follow,  the  difference 
between  the  amounts  obtained  by  them  bcin/>'  small  and  growing  pro- 
portionately smaller  as  shares  increase  in  age.  For  the  sake  of  uni- 
formity, therefore,  and  because  it  was  the  simpler,  tlie  first  method  has 
been  used  in  all  the  illustrations 
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The  withdrawal  valae  of  shares,  by  whatever  plan  it  may  be  deter- 
mined, is  always  snbject  to  the  deduction  of  any  flnes  charged  against 
their  holder  for  n on  fulfilment  of  his  obligation  to  promptly  make  pay- 
■  ment  of  his  periodical  dues. 

In  some  eases  shareholders  desiring  to  withdraw  are  required  to  pay 
fees  for  the  privilege  of  so  doing;  for  instance,  25  cents  or  CO  cents  may 
be  exacted  for  each  share  upaii  which  withdrawal  is  made.  The  range 
of  such  fees  is  stated  under  the  descriptions  of  the  different  withdrawal 
plans  in  connection  with  which  they  are  charged. 

A  few  associations  do  not  permit  their  members  to  withdraw  prior  to 
the  maturing  of  their  shares;  in  such  cases  the  only  metliod  by  which 
a  sharrtohler  can  realize  upon  his  shares  is  by  selling  them  to  some 
other  person  at  whatever  price  ho  can  obtain. 

Tho  number  of  associations  reported  as  not  permitting  withdrawal 
prior  to  maturity,  all  of  which  are  local,  is  as  follows:  Alabama,  2; 
Arkansas,  2;  Georgia,  8;  Kansas,  3;  Kentucky,  5;  Nebraska,  1; 
New  Jersey,  1;  Ohio,  4;  Pemisylvania,  2;  South  Carolina,  8;  Texas,  2; 
Virginia,  1;  Washington,  1;  West  Virginia,  2;  Wyoming,  2;  total,  44. 

There  arc  twelve  principal  plans  uuder  which  building  audloau  associ- 
ations permit  their  members  to  withdraw  before  their  shares  have 
reached  maturity.  A  description  is  given  of  each  of  these  plans,  with 
their  various  modifications  and  regulations,  and  a  statement  of  tho 
number  of  associations  in  the  various  states  and  territories  operating 
under  each  specified  plan.  A  summary  of  these  statements  in  tabular 
form  immediately  follows,  preceding  tho  descriptions: 
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PLAN  1. 

Withdrawing  shareholders  receive  the  dues  paid  in  without  interest 
or  profit. 

Under  this  plan  withdrawing  shareholders  receive  only  the  dues 
paid  in  on  the  shares  upon  which  withdrawal  is  made,  the  profits  earned 
by  said  shares  being  retained  by  the  association. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found : 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Three  mouths 5  six  months;  one  year. 

2.  Only  a  certain  portion  of  the  dues  paid  in  can  be  withdrawn,  vary- 
ing, in  the  associations  reporting  such  a  regulation,  as  follows:  75  per 
cent;  90  per  cent;  95  per  cent;  95  per  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  six  months  old;  95  per  cent  or  9G  per 
cent  if  the  shares  ui^on  which  withdrawal  is  made  are  less  than  one 
year  old;  95  i)er  cent  if  the  shares  upon  which  withdrawal  is  made  are 
less  than  two  years  old;  95  per  cent  if  the  shares  upon  which  with- 
drawal is  made  are  less  than  one  year  old;  97^  percent  if  one  year  but 
less  than  two  years  old. 

3.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  fonnd : 

(1)  Withdrawal  fee  of  10  cents,  25  cents,  50  cents,  or  $1  i)er  share 
is  charged. 

(2)  Withdrawal  fee  of  25  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(3)  Withdrawal  fee  of  50  cents  per  transaction  is  charged  if  the 
shares  on  which  withdrawal  is  made  are  less  than  one  year  old. 

(4)  The  dues  withdrawn  are  discounted,  the  rate  of  discount  being 
graduated  according  to  the  age  of  the  share  upon  which  withdrawal  is 
made. 

The  number  of  associations  reported  as  operating  under  this  plan 
audi  its  modifications  is  as  follows: 

Local. — Alabama,  6;  Arizona,  1;  Arkansas,  2;  California,  4;  Colo- 
rado, 1;  Georgia,  3;  Illinois,  5;  Indiana,  7;  Iowa,  4;  Kansas,  3;  Ken- 
tucky, 12;  Louisiana,  1;  Maryland,  5;  Michigan,  0;  Mississippi,  2; 
Missouri,  29;  Nebraska,  11;  !N^ew  Jersey,  18;  New  York,  6;  North  Caro- 
lina, 5;  Ohio,  9;  Pennsylvania,  34;  South  Carolina,  15;  Texas,  8;  Vir- 
ginia, 17;  Washington,  1 ;  West  Virginia,  5 ;  Wyoming,  1;  total  local 
associations,  221. 

National. — California,  1;  Kentucky,  1;  New  Jersey,  1;  North 
Dakota,  1;  total  national  associations,  4. 
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PLAN  2. 

,  Withdrawing  shareholders  receive  the  dues  paid  iu  and  a  fixed  rate 
of  interest  per  annum  on  such  payments. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made  with  a  fixed  rate  of  inter- 
est thereon  per  annum,  which  varies  in  different  associations. 

Illustration:  In  an  association  in  which  the  dues  are  $1  per  mouth 
per  share  6  percent  interest  on  the  dues  paid  in  is  allowed  withdraw- 
ing shareholders.  If  a  shareholder  withdraws  when  his  shares  are  four 
years  old  he  will  receive  on  each  share  upon  which  withdrawal  is  made 
$48,  the  dues  paid  in  thereon,  with  6  per  cent  interest  on  the  same  for 
two  years,  the  average  time  of  investment,  or  $5.76,  making  the  total 
amount  he  will  withdraw  on  each  share  $48  plus  $6.76,  or  $53.76. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found : 

1.  The  total  amount  to  be  withdrawn  must  not  exceed  95  per  cent 
of  the  present  value  (consisting  of  dues  and  apportioned  profits)  of  the 
shares  upon  which  withdrawal  is  made. 

2.  This  plan  is  applied  to  withdrawals  in  all  series  except  the  oldest 
one  in  force,  in  which  either  the  full  value  of  the  shares  may  be  with- 
drawn, or  an  arbitrary  allowance  is  given. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Two  months;  three  months^  four  months;  six 
months;  one  year;  two  years;  three  years;  any  time  which  may  be 
fixed  by  the  board  of  directors. 

4.  No  interest  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations  as  follows:  One  month;  two  months;  three 
months;  four  months;  six  months;  eight  months;  ten  months;  one  year; 
thirteen  months;  eighteen  months;  two  years;  twenty-six  months; 
three  years;  four  years. 

5.  Among  the  associations  reported  as  operating  under  this  plan 
and  its  modifications  the  following  regulations  concerning  withdrawal 
fees  are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  20  cents,  26  cents,  50  cents, 
$1,  or  $2  per  share  is  charged. 

(2)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  six  months  old. 

(4)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old. 

(5)  Withdrawal  fee  of  $2  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  two  years  old. 
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(6)  Withdrawal  fee  of  50  cents  per  share  is-  charged,  but  not  less 
than  $1  nor  more  than  $2  per  transaction. 

(7)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $3.50  per  transaction. 

(8)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $3  per  transaction. 

(9)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  more 
than  $5  x>er  transaction. 

(10)  Withdrawal  fee  of  $1.30  per  transaction  is  charged. 

(11)  Withdrawal  fee  of  $3  per  transaction  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(12)  Withdrawal  fee  of  $1  per  transaction  is  charged  if  withdrawal 
is  made  upon  less  than  six  shares;  if  upon  six  shares  or  more  $3  is 
charged. 

(13)  Withdrawal  fee  of  1  per  cent  of  the  dues  paid  in  is  charged. 

(14)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged. 

(15)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(16)  Withdrawal  fee  of  5  x)er  cent  of  the  dues  i)aid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old 
and  2^  per  cent  if  one  but  less  than  two  years  old. 

(17)  Withdrawal  fee  of  5  i>er  cent  of  the  dues  paid  in  is  charged  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  three  years  old. 

(18)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(19)  Withdrawal  fee  of  5  per  cent  of  the  present  value  of  the  shares 
upon  which  withdrawal  is  made  is  charged. 

(20)  Withdrawal  fee  is  charged  of  a  rate  per  cent  of  the  dues  paid  in, 
graduated  according  to  the  number  of  months  the  shares  upon  which 
withdrawal  is  made  have  been  in  existence,  if  the  shareholder  with- 
draws during  the  first  year  of  the  existence  of  the  shares. 

(21)  Withdrawal  fee  is  charged  of  a  rat«  x>^r  cent  of  the  dues  paid  in, 
graduated  according  to  the  number  of  montiis  the  shares  upon  which 
withdrawal  is  made  have  been  in  existence,  if  the  shareholder  with- 
draws during  the  first  two  years  of  the  existence  of  said  shares. 

(22)  Withdrawal  fee 'is  charged  of  the  interest  at  the  fixed  rate  on 
the  dues  paid  in  during  the  first  year  of  the  existence  of  the  shares  upon 
which  withdrawal  is  made. 

(23)  Withdrawal  fee  is  charged  of  the  interest  at  the  fixed  rate  on 
the  dues  paid  in  during  the  last  six  months  of  the  existence  of  the  shares 
upon  which  withdrawal  is  made. 

(24)  Withdrawal  fee  is  charged  of  one-tenth  of  the  total  interest  cal- 
culated at  the  fixed  ratx)  on  the  dues  paid  in  on  the  shaies  upon  which 
withdrawal  is  made. 
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The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Alabama,  1;  Arkansas,  65  Californin,  25 j  Colorado,  18; 
Connecticut,  1;  Delaware,  8;  District  of  Columbia,  13;  Floridaj  10; 
Georgia,  G;  Idaho,  2;  Illinois,  313;  Indiana,  291;  Iowa,  32;  Kansas, 
39;  Kentucky,  8;  Louisiana,  1;  Maine,  1;  Maryland,  19;  Michigan,  31; 
Minnesota,  13;  Mississippi,  4;  Missouri,  143;  Montana,  2;  Nebraska, 
25;  Nevada,  1;  New  Hampshire,  2;  New  Jersey,  5C;  New  Mexico,  4; 
New  York,  19;  North  Carolina,  C;  North  Dakota,  2;  Ohio,  4;  Oregon, 
1;  Pennsylvania,  514;  South  Carolina,  4;  South  Dakota,  8;  Tennessee, 
2;  Texas,  15;  Virginia,  34;  Washington,  2;  West  Virginia,  31;  Wis- 
consin, 21;  Wyoming,  2;  total  local  associations,  1,740. 

National. — Alabama,  1 ;  Colorado,  1 ;  District  of  Columbia,  1 ;  Flor- 
ida, 1;  Georgia,  G;  Illinois,  14;  Indiana,  3;  Iowa,  3;  Kentucky,  2; 
Louisiana,  1;  Maryland,  3;  Michigan,  1;  Minnesota,  1;  Missouri,  8; 
Nebraska,  2;  New  Jersey,  1;  New  York,  1;  North  Carolina,  1;  Ohio, 
I;  Pennsylvania,  2;  South  Dakota,  2;  Tennessee,  2;  Texas,  2;  Vir- 
ginia, 3;  Washington,  1;  Wisconsin,  3;  total  national  associations,  07. 

PLAN  3. 

Withdrawing  shareholders  receive  the  dues  paid  iu  and  a  graduated 
rate  of  interest  per  annum  on  such  payments. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made,  with  interest  thereon 
at  various  increasing  rates  per  cent  per  annum,  graduated  according 
to  the  age  of  the  shares. 

Illustration :  A  member  holding  shares  which  are  six  years  old,  four 
years  old,  and  two  years  old,  respectively,  desires  to  withdraw  from 
the  association.  He  has  paid  $72  per  share  as  dues  in  the  first  class, 
$48  per  share  as  dues  in  the  second  class^  and  $24  per  share  as  dues  in 
the  third  class.  The  conditions  governing  withdrawals  are  as  follows: 
Shares  withdrawn  during  the  first  two  years  receive  3  per  cent  per 
annum  on  the  average  investment;  during  the  third  year,  4  per  cent; 
during  the  fourth  and  the  fifth  years,  5  per  cent,  and  after  the  fifth 
year,  C  per  cent.  On  each  share  six  years  old  the  withdrawing  share- 
holder would  receive  the  dues  paid  in  by  him,  $72,  with  interest  thereon 
at  the  rate  of  G  per  cent  per  annum  for  the  average  time  of  investment, 
amounting  to  $12.9G,  making  a  withdrawal  value  of  $84.90.  On  each 
share  four  years  old  he  would  receive  the  dues  paid  in  by  him,  $48,  with 
interest  thereon  at  the  rate  of  5  per  cent  i>er  annum  for  the  average  time 
of  investment,  amounting  to  $4.80,  making  a  withdrawal  value  of  $52.80. 
On  each  share  two  years  old  he  would  receive  the  dues  paid  in  by  him, 
$24,  with  interest  thereon  at  the  rate  of  3  per  cent  per  annum  for  the 
average  time  of  investment,  amounting  to  72  cents,  making  a  with 
irawal  value  of  $24.72. 
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Among  the  associations  reported  as  operating  nuder  this  plan  tbe 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows :  Three  months  j  six  months;  one  year ;  two  years. 

2.  No  interest  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
difleren t  associations  as  follows :  One  month ;  three  months ;  six  months ; 
nine  months;  one  year;  eighteen  months;  two  years;  three  years;  four 
years. 

3.  Some  associations  operating  under  this  plan  permit  withdrawal  on 
only  ten  shares  at  any  One  time  and  require  six  months  to  elapse  before 
another  withdrawal  can  be  made  by  the  same  person. 

4.  Among  the  associations  reported  as  operating  under  this  plan  .and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  25  cents,  oO  (tents,  or  $1  per 
share  is  charged. 

(2)  Withdrawal  fee  of  8  cents  or  10  cents  per  share  is  charged  for 
each  mouth  the  shares  upon  which  withdrawal  is  made  have  been  in 
existence. 

(3)  Withdrawal  fee  of  10  cents  per  share  per  month  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  two  years  old. 

(4)  Withdrawal  fee  of  25  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  two  years  old. 

(5)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  u])on  which 
withdrawal  is  made  are  less  than  one  year  old. 

(C)  Withdrawal  fee  of  $1  per  transaction  is  charged. 
(7V  Withdrawiil  fee  of  50  cents  per  share  is  charged  and,  in  addition 
thereto,  2  per  cent  of  the  dues  paid  in. 

(8)  Withdrawal  fee  of  2  per  cent  of  the  dues  paid  in  is  charged. 

(9)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  six  months  old. 

(10)  Withdrawal  fee  of  S  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  more  than  six  months 
and  less  than  one  year  old;  2^  per  cent  of  the  dues  paid  in  if  more  than 
one  year  and  less  than  eighteen  months  old. 

(11)  Withdrawal  fee  of  5  per  cent  of  the  dues,  or  of  10  per  cent 
of  the  dues,  is  charged  if  the  shares  ui)on  which  withdrawal  is  made 
are  less  than  one  year  old ;  2^  per  cent  of  the  dues,  or  of  5  per  cent  of 
the  dues,  is  charged  if  the  shares  are  more  than  one  year  but  not 
exceeding  two  years  old. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows . 

Local. — Arizona,!;  Arkansas,  5;  California,  8;  Colorado,  8;  Dela- 
ware, 4;  Georgia,  1;  Illinois,  35;  Indiana,  15;  Iowa,  8;   Kansas,  2; 
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Maryland,  3;  Michigan,  7;  Minnesota,  9;  Missouri,  29;  Nebraska,  8; 
New  Hampshire,  10;  New  Jersey,  22;  New  York,  10;  North  Garolinai, 
2;  Ohio,  2;  Pennsylvania,  69;  South  Carolina,  1;  South  Dakota,  1; 
Tennessee,  4;  Virginia,  2;  West  Virginia,  2;  Wisconsin,  2;  total  local 
associations,  270. 

National. — Alabama,  1;  Colorado,  3;  Florida,  1;  Georgia,  2;  Illi- 
nois, 13;  Indiana, 2;  Iowa,  1;  Kentucky, 5;  Louisiana,!;  Michigan, 2; 
Minnesota,  9;  Montana,!;  Nebraska,  2;  New  York,  9;  Pennsylvania, 
1;  Tennessee,  9;  Utah,!;  West  Virginia,  1 ;  total  national  associations, 
04. 

PLAN  4. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  fixed  i)or- 
tion  of  the  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid 
in  on  the  shares  upon  which  withdrawal  is  made  and  a  fixed  portion, 
varying  in  different  associations,  of  the  profits  apportioned  to  said 
shares. 

Illustration :  The  maturing  value  of  a  share  is  $200  and  the  dues  per 
month  $1.  A  member  whose  shares  are  two  years  old  has  x)aid  in  on 
each  share  in  dues  S24,  and  the  profits  apportioned  each  share  are 
$2;  50  per  cent  of  such  profits  can  be  withdrawn;  therefore,  if  the 
member  withdraws  at  the  end  of  said  two  years  he  will  receive  on  each 
share  the  dues  paid  in,  $24,  plus  50  x)er  cent  of  the  $2  profits,  or  91, 
which  makes  the  total  amount  that  may  be  withdrawn  on  each  share, 
$25. 

The  portion  of  the  profits  allowed  on  withdrawal  ranges  in  different 
associations  from  5  to  95  per  cent. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  One  association  allows,  in  addition  to  the  dues  paid  in,  a  fixed 
amount  on  each  share  upon  which  withdrawal  is  made  instead  of  a  fixed 
X)ortion  of  the  {)rofits  apportioned. 

2.  In  one  case  the  fixed  x)ortion  allowed  is  not  a  fixed  portion  of  all 
the  profits  apportioned,  but  a  fixed  portion  of  those  remaining  after 
deducting  the  profits  of  the  first  year. 

li.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Six  months;  one  year. 

4.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations  as  follows:  One  month;  two  months;  three 
months;  six  months;  nine  months;  one  year;  eighteen  months;  two 
years;  three  years;  five  years. 

5.  No  profit  is  allowed  and  but  95  per  cent  of  the  dues  pjiid  in  can  be 
withdrawn  if  withdrawal  is  made  upon  shares  less  than  one  year  old. 
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6.  A  fixed  x)ortion  of  the  profits  apportioned  can  be  withdrawn,  pro- 
vided snch  portion  does  not  exceed  7  per  cent  per  annum  interest  upon 
the  dues  paid  in. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
arc  found: 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  or  50  cents  per  share  is 
charged. 

(2)  Withdrawal  fee  of  25  cents  per  share  is  charged  for  each  year  the 
shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  25  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(4)  Withdrawal  fee  of  50  cents  per  share  is  charged  and,  in  addition, 
8  per  cent  of  the  dues  paid  in,  if  the  shares  upon  which  withdrawal  is 
made  are  not  over  one  year  old;  but  if  said  shares  are  over  one  year 
old,  then  50  cents  per  share  and  2  x)er  cent  of  the  dues  paid  in  is 
charged. 

(5)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Arkansas,  10;  California,  11;  Colorado,  3;  Connecticut,  1; 
District  of  Columbia,!;  Idaho,  1;  Illinois,  14;  Indiana,  7;  Iowa,  2; 
Kansas,!;  Kentucky, 24;  Louisiana,  2;  Maine,  18;  Maryland, 4;  Mas- 
sachusetts, 79;  Michigan,  2;  Minnesota,  15;  Mississippi,  3;  Missouri, 
19;  Nebraska,  8;  New  Hampshire,  2;  New  Jersey,  13;  New  York,  17; 
North  Carolina,  4;  North  Dakota,  2;  Ohio,  2;  Oklahoma,  1;  Oregon, 
7;  Pennsylvania,  58;  South  Carolina,  3;  South  Dakota, 4.;  Tennessee, 
2;  Texas,  6;  Washington,  3;  Wisconsin,  1;  total  local  associations, 
347. 

National. — California,  2;  District  of  Columbia,  1;  Kentucky,  5; 
Minnesota,!;  Missouri,!;  New  York, 2;  Washington, 2;  total  national 
associations,  14. 

PLAN  5. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  graduated 
portion  of  the  profits  or  a  graduated  amount. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made,  with  a  portion  of  the 
profits  api)ortioned  to  such  shares,  such  portion  being  graduated 
according  to  the  age  of  the  shares.  Or,  instead  of  a  graduated  x>ortion 
of  the  profits,  withdrawing  shareholders  receive,  in  addition  to  dues, 
an  amount  which  increases  periodically  according  to  the  age  of  the 
shares,  regardless  of  profits. 

Illustration  I :  A  member  desires  to  withdraw  at  tlie  end  of  the  third 
year  after  having  paid  $36  in  dues.  The  scheme  of  the  association  pro- 
vides that  a  member  withdrawing  during  the  first  twenty-four  months 
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shall  receive,  in  addition  to  the  dues  paid  in,  75  per  cent  of  the  proftts 
apportioned  to  his  shares;  after  twenty-fonr  months,  80 percent;  after 
thirty  months,  85  per  cent;  after  thirty-six  months,  90  per  cent;  and 
after  forty-two  months,  95  per  cent.  The  profits  earned  by  a  share  at 
the  end  of  the  third  year  are  $4.0G,  of  which  the  withdrawing  member 
would  receive  90  per  cent,  or  $3.65,  which,  added  to  the  dues,  gives  the 
share  a  withdrawal  value  of  $39.65. 

Illustration  II :  An  association  paying  the  withdrawing  shareholder 
a  graduated  amount  per  share  instead  of  a  graduated  portion  of  the 
profits,  allows  the  following  rates:  If  the  withdrawal  takes  place  dur- 
ing the  first  year,  no  profits  arc  allowed;  during  the  second  year,  50 
cents;  during  the  third  year,  $1;  during  the  fourth  year,  $3;  during 
the  first  six  months  of  the  fifth  year,  $5;  during  the  second  six  months 
of  the  fifth  year,  $6.50;  during  the  first  six  months  of  the  sixth  year, 
$8;  during  the  second  six  months  of  the  sixth  year,  $10;  during  the 
first  six  months  of  the  seventh  year,  $12;  during  the  second  six  months 
of  the  seventh  year,  $14;  during  the  first  six  months  of  the  eighth  year, 
$16;  during  the  second  six  months  of  the  eighth  year,  $18;  and  after 
the  eighth  year,  $20.  A  member  withdrawing  from  this  association  at 
the  end  of  the  fifth  year,  after  having  paid  $60  in  dues,  would  receive 
$8  in  addition  to  his  dues,  or  a  total  of  $08, 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  less  than  one 
year  old. 

2.  Ko  profit  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
difierent  associations,  as  follows:  Six  months;  nine  months;  one  year; 
two  years;  four  years;  eight  years. 

3.  In  some  cases  the  profits  allowed  must  not  exceed  a  fixed  per  cent 
of  the  profits  apportioned,  which  varies  in  different  associations,  as 
follows:  60  per  cent;  80  per  cent. 

4.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
arc  found : 

(1)  Withdrawal  fee  of  10  cents  per  share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged,  but  not  less  than 
50  cents  per  transaction. 

(3)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

6.  If  withdrawal  is  made  upon  shares  less  than  one  year  old  only  90 
per  cent  of  the  dues  paid  in  is  returned  to  the  shareholder. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — Arkansas,  2;  California,  38;  Colorado,  1;  Connecticut,  3; 
Delaware,!;  Georgia,!;  Illinois,  15;  Iowa,  2;  Kansas,  3;  Kentucky, 
3;  Louisiana,  18;  Maryland,  2;  Massachusetts,  6;  Michigan,  2;   Min- 
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ne&ota,  G;  Mississippi,  0;  Missouri,  12;  Nebraska,  G;  New  Jersey,  42; 
New  Mexico,!;  New  York,.  23;  North  Carolina,  3;  Ohio,  1;  Oregon,  5; 
Pennsylvania,  99;  Bbode  Island,  5;  South  Carolina,  1;  Tennessee,  2; 
Texas,  2;  Utah,  1;  Washington,  1;  West  Virginia,  5;  total  local  asso- 
ciations, 321. 

National. — California,  2;  New  York,  3;  Oregon,  2;  total  national 
associations,  7. 

FLAN  6. 

/ 

Withdrawing  shareholders  receive  the  dues  paid  iu  with  a  fixed  rate 
of  interest  thereon,  and,  in  addition,  a  fixed  or  a  graduated  portion  of 
the  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made,  with  interest  thereon,  at 
rates  varying,  in  different  associations,  from  3  per  cent  to  8  per  cent  per 
annum,  and,  in  addition  thereto,  a  fixed  portion  of  the  profits  appor- 
tioned to  the  shares  in  excess  of  the  interest  allowed,  or  a  portion  of 
such  profits  graduated  in  accordance  wdth  the  age  of  the  shares. 

Ilhistration:  In  an  association  in  which  the  dues  are  $1  per  share 
per  month  the  profits  at  the  end  of  four  years  amount  to,  say,  §10  per 
share;  a  shareholder  then  withdrawing  woukl  receive  on  each  share 
the  dues  paid  in  by  him,  $48,  with  interest  thereon  for  the  average 
time  of  investment,  amounting,  at  G  per  cent  per  annum,  to  $5.7G, 
and  in  addition  thereto,  a  fixed  portion  of  the  profits  in  excess 
of  85.76,  of  20  per  cent  thereof,  amounting  to  one-fifth  of  $4.24,  or  85 
cents,  making  a  total  of  $54.G1;  if  instead  of  a  fixed  a  graduated  por- 
tion of  the  profits  is  allowed  in  addition  to  the  interest,  one-tenth  of 
the  profits  in  excess  of  interest  being  allowed  for  each  full  year  the 
share  has  been  in  force,  the  withdrawing  shareholder  would  be  entitled 
to  receive  at  the  end  of  four  years  the  dues  paid  in,  $48,  plus  the 
interest  thereon,  $5.7G,  plus  40  per  cent  of  the  profits  in  excess  of  said 
interest,  amounting  to  two-fifths  of  $4.24,  or  $1.70,  making  a  total  of 
$55.40. 

Some  associations,  instead  of  allowing  a  fixed  or  a  graduated  \}ot- 
tion  of  the  profits  in  addition  to  interest,  allow  a  fixed  or  a  graduated 
amount  per  share,  regardless  of  the  profits;  for  instance,  withdrawing 
members  maybe  paid  $1  per  share,  in  addition  to  interest,  on  all  shares 
one  year  old  or  over;  or,  the  additional  amount  may  be  increased  from 
year  to  year,  as  the  shares  increase  in  age.  In  a  few  cases  the  addi- 
tional portion  of  profits  or  the  additional  amounts  are  not  allowed 
unless  the  shares  upon  which  withdrawal  is  made  are  two  and,  in  one 
instance,  three  years  old  at  the  time  of  withdrawal;  and  occasionally 
only  the  dues  paid  in  are  returned  to  withdrawing  members  if  their 
shares  are  less  than  three  months,  six  months,  or  one  year  old. 

A  few  associations,  permitting  withdrawals  under  the  plan  above 
described,  pay  the  full  "book  value/'  or,  as  it  is  sometimes  designated, 
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the  "present  value"  of  the  shares  npon  which  \yithdrawal  is  made,  con- 
sisting of  the  (lues  paid  in^  together  with  all  profits  apportioned  therto, 
after  such  shares  are  eight  years  old. 

None  of  the  associations  in  which  withdrawals  are  made  in  accord- 
ance with  the  x)lau  described  are  reported  as  charging  withdrawal  fees. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows; 

Local. — Arkansas,  1;  California,  1;  Illinois,  17;  Indiana,!;  Michi- 
gan, 5;  Nebraska,  1;  Kew  Jerse^y,  6;  !N^ew  York,  2;  Pennsylvania,  9; 
total  local  associations,  43. 

National. — Illinois,  1;  total  national  associations,  1. 

PLAN  7. 

Withdrawing  sharelxolders  receive  the  dues  paid  in,  with  a  fixe<l  rate 
of  interest  thereon  during  a  fixed  period  and  a  fixed  or  a  graduated 
portion  of  the  profits  thereafter. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdraw<al  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  from  the  date  of  issue  of  the  shares,  interest 
thereon,  both  the  rate  of  interest  and  the  length  of  the  period  varying 
in  different  associations;  if  withdrawal  is  made  after  the  expiration  of 
said  period,  shareholders  receive  instead  of  interest  either  a  fixed  por- 
tion of  the  profits  apportioned  to  the  shares  or  a  portion  of  such  profits 
graduated  according  to  the  age  of  the  shares. 

Illustration :  In  an  association  in  which  the  dues  are  $1  j>er  share  per 
mouth  interest  at  the  rate  of  6  per  cent  per  annum  on  the  dues  paid 
in  is  allowed  the  withdrawing  shareholder  if  withdrawal  is  made  on 
shares  less  than  four  years  old,  and  thereafter,  in  lieu  of  said  interest, 
a  fixed  portion  of  50  per  cent  of  the  profits  apportioned  is  allowed.  If  a 
shareholder  withdraws  when  his  shares  are  three  years  old  he  will  receive 
on  each  share  $36,  dues  paid  in,  with  interest  at  6  per  cent  per  annum 
thereon,  amounting  for  the  average  time  of  investment  to  $3.24,  making 
the  total  amount  ho  will  withdraw  on  each  share  $36  plus  $3.24,  or 
$39.24.  If  said  shareholder  withdraws  when  his  shares  are  five  years 
old,  the  profits  earned  by  each  share  being  $15,  he  will  receive  on  each 
share  $60,  dues  paid  in  on  same,  together  with  50  per  cent  of  the  $15, 
or  $7.50,  making  the  total  amount  he  will  withdraw  on  each  share  $60 
phis  $7.50,  or  $67.50.  If  instead  of  a  fixed  a  graduated  portion  of  tke 
profits  is  allowed  after  a  fixed  period,  which  is,  say,  50  i)er  cent  of  the 
profits  when  share  is  four  years  old,  60  per  cent  when  five  yeara 
old,  70  per  cent  when  six  years  old,  etc.,  then,  at  the  end  of  the  five 
years,  he  will  receive  on  each  share  $60,  dues  paid  in  on  same,  plus  60 
per  cent  of  $15,  or  $9,  making  the  total  amount  he  will  withdraw  $60 
plus  89,  or  $69. 

Amoijg  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 
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1.  A  portion  of  the  profits  apportioned  to  the  shares,  arbitrarily  fixed 
by  the  board  of  directors,  is  given  after  the  expiration  of  the  fixed  period 
during  which  interest  is  paid,  instead  of  a  fixed  or  graduated  portion  of 
the  profits. 

Illustration :  If,  in  the  case  illustrated  above,  the  board  of  directors 
should  give  a  shareholder,  withdrawing  when  his  shares  were  five  years 
old,  an  arbitrary  allowance  of  two-thirds  of  the  profits  apportioned  he 
would  receive  on  each  share  $60,  dues  paid  in,  plus  two-thirds  of  $15, 
or  $10,  making  the  amount  withdrawn  on  said  share  $60  plus  $10,  or 
$70.  Some  associations,  in  which  an  arbitrary  allowance,  is  given, 
provide  that  such  allowance  shall  not  be  less  than  50  per  (ient  of  the 
profits  apportioned  and  some  that  it  shall  not  be  less  than  75  per  cent 
of  the  same. 

2.  All  the  profits  apportioned  are  given  after  the  expiration  of  the 
fixed  period  during  which  interest  is  paid,  instead  of  a  fixed  or  gradu- 
ated portion  of  said  profits. 

Illustration :  If,  in  the  case  illustrated  above,  all  the  profits  are  given 
after  the  fixed  period  a  shareholder  withdrawing  when  his  shares  are 
five  years  old  will  receive  on  each  share  $60,  dues  paid  in,  plus  $15,  all 
the  profits  apportioned,  making  the  amount  he  will  withdraw  on  said 
share  $75. 

3.  Some  of  the  associations  allowing  a  fixed  rate  of  interest  for  a 
fixed  period  and  all  profits  thereafter  give,  in  addition  to  the  fixed  rate 
of  interest  during  part  of  the  fixed  period,  an  arbitrary  amount.  The 
particular  cases  reported  are  as  follows : 

(1)  Fixed  rate  of  interest  allowed  where  shares  on  which  withdrawal 
is  made  are  less  than  six  years  old,  with  an  arbitrary  amount  additional 
from  the  fourth  to  the  sixth  year,  inclusive,  and  all  profits  thereafter, 

(2)  Fixed  rate  of  interest  allowed  when  shares  on  which  withdrawal 
is  made  are  less  than  seven  years  old,  with  an  arbitrary  amount  addi- 
tional from  the  fourth  to  the  seventh  year,  inclusive,  and  all  Drofits 
thereafter. 

4.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows :  Six  months;  one  year;  two  years. 

5.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
varies  in  different  associations  as  follows:  Two  months;  three  months; 
six  months;  one  year;  a  time  arbitrarily  fixed  by  the  board  of  directors. 

6.  The  fixed  period  during  which  a  fixed  rate  of  interest  is  given  in 
case  of  withdrawal  varies  in  different  associations  as  follows:  One 
year;  two  years;  twenty-six  months;  three  years;  four  years;  five 
years;  six  years;  seven  years;  eight  years;  ten  years. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 
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(1)  Withdrawal  fee  of  10  cents,  20  cents,  25  cents,  50  cents,  or  $1  per 
share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  50  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(4)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $2.50  jyer  transaction. 

(5)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  six  years  old. 

(6)  Withdrawal  fee  of  $2  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  eight  years  old. 

(7)  Withdrawal  fee  of  $6  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  seven  years  old. 

(8)  If  the  shares  upon  which  withdrawal  is  made  are  in  the  sixth 
year  of  their  existence  a  withdrawal  fee  of  $5  per  share  is  charged,  if 
in  their  seventh  year  a  fee  of  $4  per  share,  if  in  their  eighth  year  a  fee 
of  $3  per  share,  if  in  their  ninth  year  a  fee  of  $2  per  share,  and  if  in 
their  tenth  year  a  fee  of  $1  per  share.  No  withdrawal  fee  is  charged 
prior  to  the  sixth  year  nor  after  the  tenth  year  of  the  share's  existence. 

(9)  During  the  first  year  of  the  existence  of  the  shares  upon  which 
withdrawal  is  made  a  fee  of  25  cents  jjer  share  is  charged,  during  the 
second  year  a  fee  of  50  cents  per  share,  from  the  third  to  the  seventh 
years  inchisive  no  fee  is  charged,  during  the  eighth  year  a  fee  of  $8  per 
share,  and  after  the  eighth  year  a  fee  of  $6  per  share. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows : 

Local. — California,  10;  District  of  Columbia,  1 ;  Florida,  1;  Illinois, 
45;  Indiana,  10;  Iowa,  2;  Kansas,  1;  Maryland,  1;  Michigan,  7j  Min- 
nesota, 2;  Mississippi,  1;  Missouri,  2;  Montana,  2;  !N"ow  Jersey,  6; 
New  York,  2G;  Ohio,  2;  Pennsylvania,  14 ;  South  Dakota,  1 ;  Tennessee, 
2;  Washington,  1;  West  Virginia,  1;  Wisconsin,  1;  total  local  asso- 
ciations, 139. 

National. — Alabama,  1;  California,  2;  Georgia,  3;  Illinois,  1;  Indi« 
ana,  4;  New  York,  2;  Tennessee,  3;  Virginia,  2;  total  national  asso- 
ciations, 18. 

PLAN  8. 

Withdrawing  shareholders  receive  the  dues  paid  in  with  a  graduated 
rate  of  interest  thereon  during  a  fixed  period,  and  either  a  fixed  or  a 
graduated  portion  of  the  profits  thereafter. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  (varying  in  different  associations)  from  the  date 
of  issue  of  the  shares,  interest  thereon  at  various  increasing  rates  per 
cent  per  annum  graduated  according  to  the  age  of  the  shares;  if  with- 
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drawal  is  made  after  the  expiration  of  said  period  shareholders  receive 
instead  of  interest  either  a  fixed  portion  of  the  profits  apportioned  to 
the  shares  or  a  portion  of  such  profits  graduated  according  to  the  age 
of  the  shares. 

Illustration :  An  association  in  which  the  dues  are  $1  per  month  per 
share  provides  for  paying  its  withdrawing  members,  during  the  first 
six  months  their  shares  are  in  force,  only  the  amount  of  dues  that  has 
been  paid  in;  during  the  second  six  months,  in  addition  to  the  dues,  5 
per  cent  interest  per  annum  thereon  for  the  average  time  of  investment; 
during  the  second  year,  5J  per  cent;  during  the  third  year,  G  per  cent; 
during  the  first  six  months  of  the  fourth  year,  CJ  per  cent;  during  the 
last  six  months  of  the  fourth  year,  7  per  cent;  during  the  first  six 
months  of  the  fifth  year,  7J  per  cent;  during  the  last  six  months  of  the 
fifth  year,  8  per  cent;  after  the  fifth  year,  at  any  time  prior  to  maturity, 
85  per  cent  of  the  profits  apportioned  to  the  shares.  If  a  member  with- 
draws when  his  shares  are  fifty  months  old  ho  receives,  i)er  share,  the 
dues  paid  thereon,  $50,  and  7J  i)er  cent  per  annum  interest  thereon  for 
the  average  time  of  investment,  amounting  to  $7.81,  making  a  total  of 
$57.81.  Should  he  withdraw  at  the  end  of  the  sixth  year,  and  the 
profits  at  that  time  amount  to  $20  per  share,  he  would  receive  the  dues 
paid  in,  $72,  and,  in  addition  thereto,  85  per  cent  of  $20,  or  $17, 
making  a  total  of  $89. 

If,  after  the  fourth  year,  a  graduated  portion  instead  of  a  fixed  por- 
tion of  the  profits  is  allowed,  05  per  cent  of  the  profits  being  allowed 
during  the  fifth  year,  70  per  cent  during  the  sixth  year,  75  per  cent 
during  the  seventh  year,  80  per  cent  during  the  eighth  year,  85  per 
cent  during  the  ninth  year,  and  90  per  cent  after  the  expiration  of  the 
ninth  year,  at  any  time  prior  to  maturity,  a  withdrawing  shareholder 
would  receive  upon  withdrawal  made  after  having  paid  in  dues  for  six 
years  the  amount  of  such  dues,  $72,  and  75  per  cent  of  the  profits,  $15, 
making  a  total  of  $87  per  share. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  period 
during  which  a  graduated  rate  of  interest  is  allowed,  withdrawing 
shareholders  receive  such  portion  of  the  profits  as  the  managers  of  the 
association  may  from  time  to  time  determine. 

2.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  period 
during  which  a  graduated  rate  of  interest  is  allowed,  withdrawing 
shareholders  receive  all  the  profits  which  have  been  apportioned  to 
their  shares  instead  of  a  fixed  or  a  graduated  portion  thereof. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations. 

4.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 

H.  Ex.  209 31 
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varies  in  different  associations  as  follows:    Six  moDths;   one  year; 
eighteen  months;  two  years. 

5.  Withdrawing  shareholders  receive  the  dues  paid  in  with  a  gradu- 
ated rate  of  interest  thereon  nntil  dues  and  profits  amount  to  one-half 
the  maturing  value  of  a  share^  and  either  a  fixed  or  a  graduated  portion 
of  the  profits  thereafter. 

G.  The  fixed  period  during  which  a  graduated  rate  of  interest  is 
given  in  case  of  withdrawal  varies  in  different  associations  as  follows: 
Three  years;  four  years;  four  and  one-half  years;  five  years;  six  years; 
seven  years;  eight  years;  nine  years. 

7.  Among  the  associations  reported  as  operating  under  this  plaii  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found: 

(1)  Withdrawal  fee  of  25  cents  per  share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  10  cents  i)er  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  six  months  old. 

(4)  Withdrawal  fee  of  35  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old,  10  cents 
per  share  if  between  one  and  two  years  old. 

(5)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(6)  Withdrawal  fee  of  85  j>er  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  nine  years  old. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows: 

Local.— California,  5;  Illinois,  18;  Iowa,  1;  Maryland,  2;  Michigan, 
4;  Minnesota,  4;  Mississippi,  1;  Missouri,  1;  Montana,  1;  Kebraska, 
2;  New  Hampshire,  1;  New  Jersey,  19;  New  York,  10;  Pennsylvania, 
10;  Tennessee,  1;  total  local  associations,  80. 

National. — Illinois,  2;  Indiana,  5;  Minnesota,  3;  Missouri,  1 ;  New 
York,  1;  South  Dakota,  1;  Virginia,  2;  total  national  associations,  15. 

PliAN  9, 

Withdrawing  shareholders  receive  the  dues  paid  in  with  a  graduated 
portion  of  the  profits  during  a  fixed  period,  and  all  the  profits  there- 
after. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawiU  is  made 
within  a  fixed  period  (varying  in  difterent  associations)  from  the  date 
of  issue  of  the  shares,  a  portion  of  the  x^rollts  apportioned  to  the  shares 
graduated  according  to  the  age  of  the  shares;  if  withdrawal  is  made 
after  the  expiration  of  said  period,  shareholders  receive  all  the  profits 
apportioned  to  the  shares  instead  of  a  portion. 
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niustration :  The  bylaws  of  an  association  provide  that  shareholders 
withdrawing  at  the  end  of  the  first  fifteen  months  from  the  date  of 
issue  of  their  shares  shall  receive  all  dues  paid  by  them,  together  with 
1C§  iper  cent  of  the  profits  apportioned  to  their  shares^  after  two  years, 
33^  per  cent;  after  three  years,  50  per  cent;  after  four  years,  66§  per 
cent;  after  five  years,  83J  per  cent;  after  six  years,  all  profits  api)or- 
tioned.  A  shareholder  in  the  above  association  desires  to  withdraw 
after  having  paid  dues  for  three  years  at  $1  per  share  per  month.  The 
profits  apportioned  to  his  shares  equal  $8.80  per  share,  of  which, 
according  to  the  foregoing  scheme,  he  receives  50  per  cent,  or  $4.40, 
This  amount  abided  to  $36,  the  amount  of  dues  paid  by  him,  gives  a 
withdrawal  value  of  $40.40  per  share  at  the  end  of  the  third  year.  But 
if  the  shareholder  retains  his  membership  until  the  expiration  of  the 
sixth  year  the  withdrawal  value  of  a  share  will  be  an  amount  equal  to 
the  total  dues  paid  in  i)lus  all  the  profits  apportioned  thereto. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  Instead  of  all  profits  the  shareholder  withdrawing  at  the  expira- 
tion of  a  fixed  period  receives,  in  addition  to  his  dues,  such  rate  of 
interest  or  specific  ciraount  as  the  board  of  directors  may  from  time  to 
time  determine. 

2.  Instead  of  a  graduated  portion  of  the  profits  the  shareholder  with- 
drawing during  a  fixed  period  receives,  in  addition  to  his  dues,  a  fixed 
portion  of  the  profits. 

3.  Withdrawing  shareholders  receive  the  dues  paid  in  with  a  fixed 
portion  of  the  profits  during  a  fixed  period,  and  a  graduated  portion 
of  the  profits  thereafter. 

4.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Six  months;  one  year. 

5.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which  have 
not  been  in  existence  for  a  certain  specified  time,  which  varies  in  diflTer- 
ent  associations  as  follows:  One  month;  three  months;  six  months; 
nine  months;  one  year;  two  years;  three  years;  fonr  years;  five  years. 

6.  The  fixed  period  during  which  a  graduated  portion  of  the  profits 
is  given  in  case  of  withdrawal  varies  in  different  associations  as  fol- 
lows: On©  and  one-half  years;  two  years;  two  and  one-half  years; 
five  years;  six  years;  seven  years;,  eight  years;  nine  years;  ten  years; 
eleven  years;  twelve  years. 

7.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  period  dur- 
ing which  a  graduated  jwrtion  of  the  profits  is  allowed,  a  deduction 

5  per  cent  is  made  on  all  profits  apportioned  to  the  shares. 

8.  Some  associations  charge  a  withdrawal  fee  of  15  cents  per  share; 
others  of  25  cents  per  share,  regardless  of  the  age  of  the  shares  upon 
which  withdrawals  are  made. 


484       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

The  number  of  assoeiations  reported  as  operating  under  this  plan 
and  its  modifieations  is  as  follows: 

Local. — Connecticut,  1;  Illinois,  16;  Iowa,  1;  Massa<;husetts,  3; 
Nebraska,  1;  New  Jersey,  16;  New  York,  38;  Pennsylvania,  13;  South 
Dakota,  1;  West  Virginia,  1;  total  local  associations,  91. 

National. — Illinois,  1 ;  total  national  associations,  1. 

PLAN  10. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  an  arbitrary 
allowance  of  profits. 

Under  this  plan  withdrawing  sbareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  with  such  rate  of  interest, 
portion  of  the  profits,  or  specific  amount  as  the  management  of  the 
association  may  from  time  to  time  determine. 

Illustration:  In  an  associationrequiringmonthly  payment  of  dues  at 
the  rate  of  $1  per  share  the  board  of  directors  decides,  at  the  end  of 
the  sixth  year,  that  the  earnings  have  been  sufiQcient  to  justify  the  pay- 
ment to  withdrawing  shareholders  of  G  per  cent  interest  per  annum  on 
the  dues  paid  in  for  the  average  time  of  investment.  A  member  then 
withdrawing  would  be  paid  his  dues,  672,  and  G  per  cent  interest 
thereon,  $12.96,  making  a  total  of  $84.96.  If,  instead  of  interest,  a 
part  of  the  apportioned  profits  is  allowed  and  at  the  end  of  the  sixth 
year  I  ho  board  of  directors  decides  to  allow  75  per  cent  thereof,  the 
entire  i)rolitri  amounting  to  $20  per  sliare,  the  withdrawing  shareholder 
would  receive  $87  per  share,  and  if,  instead  of  either  interest  or  a  part 
of  profits,  it  should  bo  decided  to  pay  a  specific  amount,  as,  for  in- 
stance, $10  per  share,  ho  would  receive  $82. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found : 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follow:  Six  months;  one  year;  two  years. 

2.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  ux)on  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
varies  in  ditt'erent  associations  as  follows:  One  month;  sixty  days;  two 
months;  three  months;  six  months;  nine  months;  one  year;  eighteen 
months;  two  years;  three  years;  four  years. 

3  The  allowance  in  addition  to  dues  must  not  be  less  than  interest 
at  a  certain  fixed  rate  i)er  cent  per  annum  thereon,  which  varies  in 
different  associations  as  follows:  3;  4;  4^;  5;  6;  8. 

4.  The  allowance  in  addition  to  dues  must  not  be  more  than  interest 
at  a  certain  fixed  rate  per  cent  per  annum  thereon,  which  varies  in 
different  associations  as  follows:  4;  6;  8;  12. 

5.  The  allowance  in  addition  to  dues  must  not  be  less  than  a  certain 
fixed  portion  of  the  apportioned  profits,  which  varies  in  different  asso- 
ciations as  follows:  50  per  cent;  60  per  cent;  70  i)er  cent;  75  ^er  cent. 
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6.  The  allowance  in  addition  to  dues  must  not  be  more  than  a  certain 
fixed  portion  of  the  apportioned  profits,  which  varies  in  different  asso- 
ciations as  follows:  75  per  centj  90  per  cent. 

7.  The  allowance  in  addition  to  dues  must  not  be  less  than  4^  per 
cent  per  annum  thereon,  if  withdrawal  is  made  during  the  first  two 
years  of  tlie  existence  of  the  shares  5  after  two  years  such  allowance 
must  not  be  less  than  75  per  cent  of  the  apportioned  profits. 

8.  The  allowance  in  addition  to  dues  must  be  within  certain  fixed 
limits,  varying  in  different  associations  as  follows:  Kot  less  than  3  nor 
more  than  C  per  cent  per  annum,  or  not  less  than  3  nor  more  than  8 
per  cent  per  annum  on  the  dues  paid  in ;  not  less  than  70  nor  more  than 
90  per  cent  of  the  apportioned  profits. 

9.  Withdrawal  is  not  allowed  on  more  than  ten  shares  at  one  time, 
nor  on  more  than  five  shares  during  the  three  months  succeeding  such 
withdrawal  by  the  same  shareholder. 

10.  If  withdrawal  is  made  during  the  first  three  months  of  the  exist- 
ence of  the  shares,  the  dues  only  are  returned;  during  the  next  three 
months,  the  dues  paid  in  with  4  per  cent  interest  per  annum  thereon  j 
after  six  months  the  allowance  is  arbitrary. 

11.  All  the  apportioned  profits,  in  addition  to  dues,  are  paid  to  with- 
drawing shareholders  after  their  shares  are  five  years  or  six  years  old. 

12.  Among  the  associations  reported  as  operating  under  this  plan 
and  its  modifications  the  following  regulations  regarding  withdrawal 
fees  are  found: 

(1)  Withdrawal  fee  of  5  cents,  25  cents,  50  cents,  or  $1  per  share  is 
charged. 

(2)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

(3)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged. 

(4)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  six  months  old. 

(5)  Withdrawal  fee  of  5  per  cent  or  10  per  cent  of  the  dues  paid  in 
is  charged  if  the  shares  upon  which  withdrawal  is  made  are  less  than 
one  year  old. 

(G)  Withdrawal  fee  of  all  profits  apportioned  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Alabama,  12;  Arkansas,  3;  California,  18;  Colorado,  6 
Connecticut,  1;  Delaware,  2;  District  of  Columbia,  2;  Florida,  3;  Geor 
gia,  7;  Illinois,  93;  Indiana,  3;  Iowa,  12;  Kansas,  7;  Kentucky,  13 
Louisiana,  1;  Maine,  2;  Maryland,  32;  Massachusetts,  4;  Michigan,  1 
Minnesota,  21;  Mississippi,  3;  Missouri,  75;  Montana,  1;  iN'ew  Hamp 
shire,  1;  New  Jersey,  60;  New  York,  32;  North  Carolina,  4;  Ohio,  10 
Pennsylvania,  93:  Rhode  Island,  1;  South  Carolina,  1;  Tennessee,  13 
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Tcxas^  I'y  Utah,  Ij  Vir^nia,  4;  Washington,  4;  Wisconsin,  5;  total 
local  associations,  558. 

National. — Alabama,  1 ;  Georgia,  1 ;  Kentucky,  2 ;  Missouri,  1 ;  New 
Hampshire,!;  New  YorlL,!;  Oregon,  1;  total  national  associations,  8. 

PLAN  11. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  all  the 
profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made  and,  in  addition,  all  the 
profits  earned  by  or  credited  to  such  shares.  In  some  cases  interest  is 
allowed  on  the  dues  paid  in  since  the  date  of  the  last  apportionment  of 
profits  at  rates  varjring  in  the  different  associations  as  follows:  3  per 
cent;  4  per  cent;  6  x)er  cent;  10  per  cent. 

Illustration :  In  an  association  in  which  the  dues  are  $1  per  mouth 
l>er  share  and  the  profits  are  apportioned  semi-annually  all  the  profits 
credited  are  allowed  on  withdrawal.  A  shareholder  withdraws  when 
his  shares  are  four  years  old;  he  has  paid  in  on  each  share  during  said 
four  years  $48  in  dues,  and  the  profits  apportioned  to  each  share  are 
$8;  said  shareholder  will  therefore  receive^  on  each  share  upon  which 
withdrawal  is  made,  $48  plus  $8,  or  $56.  In  case  interest  is  allowed 
on  the  dues  paid  in  since  the  last  distributing  period,  suppose  the  rate 
of  such  interest  to  be  G  per  cent  per  annum,  and  the  shares  upon  which 
withdrawal  is  made  to  be  four  years  and  three  months  old;  the  dues 
paid  in  on  each  share  are  $51,  and  the  profits  shown  as  credited  at  the 
end  of  four  years,  date  of  last  apportionment,  are  $8.  The  shareholder 
will  then  receive  on  each  share  upon  which  withdrawal  is  made  $51, 
dues  paid  in  thereon;  $8,  profits  last  apportioned,  and  G  per  centint^. 
est  on  $3  paid  in  as  dues  since  last  apportionment,  which,  for  one 
and  one- half  months,  the  average  time  of  investment,  would  bo  2  cents, 
making  a  total  of  $59.02. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  In  some  associations  all  the  profits  credited  are  allowed  only  in 
case  they  do  not  exceed  interest  on  the  dues  paid  in  at  a  certain  fixed 
rate  which  varies  in  the  different  associations  as  follows:  6  per  cent; 
8  per  cent. 

2.  In  one  association  the  profits  paid  on  withdrawal  must  amount  to 
at  least  6  per  cent  interest  on  the  dues  paid  in  whether  the  profits 
earned  or  credited  amount  to  so  much  or  not. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Three  months;  six  months;  one  year;  two 
years ;  three  years. 

4.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  uix)n  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
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yafies  in  different  associations  as  follows:  One  week;  two  weeks;  one 
month;  three  months;  thirteen  weeks;  four  months;  twenty  weeks; 
six  months;  thirty  weeks;  eight  months;  nine  months;  one  year;  fifteen 
months;  eighteen  months;  two  years;  three  years;  thirty-nine  months; 
four  years ;  five  years. 

5.  In  one  association  withdrawal  is  not  allowed  upon  more  than  ten 
shares  at  one  time,  nor  upon  more  than  five  shares  at  one  time  during 
the  six  months  succeeding  such  withdrawal  by  the  same  shareholder. 

G.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
arc  found: 

(1)  Withdrawal  fee  of  5  cents,  8  cents,  10  cents,  15  cents,  25  cents, 
30  cents,  50  cents,  $1,  or  $1.50  x>cr  share  is  charged. 

(2)  Withdrawal  fee  of  5  cents  per  share  is  charged  if  the  shares  upon 
w)^ich  withdrawal  is  made  are  less  than  six  months  old. 

(3)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  week  the 
shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(4)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  week 
the  shares  ux)on  which  withdrawal  is  made  have  been  in  existence,  if 
less  thaii  one  year  old. 

(5)  Withdrawal  foe  of  5  cents  per  share  is  charged  for  each  month 
the  r>hares  upon  which  withdrawal  is  made  have  been  in  existence. 

(G)  Withdrawal  fee  of  5  cents  j^er  share  is  charged  for  each  six 
months  the  shares  upon  which  withdrawal  is  made  have  been  in  exist- 
ence. 

(7)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence,  if 
less  than  one  year  old;  if  one  year  but  less  than  two  years  old,  4  cents 
per  share  for  each  niontli  of  existence;  if  two  but  less  than  three  years 
old,  3  cents  per  share  for  each  month  of  existence,  and  if  three  years 
old  or  over,  2  cents  per  share  for  each  month  of  existence. 

(8)  Withdrawal  fee  of  10  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(9)  Withdrawal  fee  of  20  cents  per  share  is  charged,  but  not  less 
than  $1  per  transaction. 

(10)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $3  i^r  transaction. 

(11)  Withdrawal  fee  of  $1  per  share  is  charged,  if  the  shares  ui)on 
which  withdrawal  is  made  are  less  than  one  year  old. 

(12)  Withdrawal  fee  of  $1  per  share  is  charged,  but  only  if  the  appor- 
tioned profits  amount  to  $1;  if  not,  the  apportioned  profits  only  are 
charged  as  a  withdrawal  fee. 

(13)  Withdrawal  fee  of  10  cents,  25  cents,  50  cents,  or  $1  per  trans- 
action is  charged. 

(14)  Withdrawal  fee  of  a  fixed  portion  of  the  dues  paid  in  is  charged, 
which  varies  in  different  associations  as  follows:  6  percent;  10  per 
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cent;  25  per  cent;  3  per  cent  if  the  shares  upon  which  withdrawal  is 
made  are  less  than  one  year  old,  and  IJ  per  cent  if  said  shares  are  one 
year  but  less  than  two  years  old;  5  per  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old;  10  per  cent  if  the 
shares  ux)OU  which  withdrawal  is  made  arc  less  than  six  months  old;  10 
per  cent  if  the  shares  upon  which  withdrawal  is  made  are  less  than  one 
year  old;  the  first  i)ayment  of  dues;  one  week's  dues;  dues  paid  during 
first  three  months  of  shares'  existence. 

(15)  Withdrawal  fee  of  a  portion  of  the  dues  paid  in,  graduated 
according  to  the  age  of  the  shares  upon  which  withdrawal  is  made  if 
less  than  one  year  old. 

(10)  Withdrawal  fee  of  a  fixed  part  of  the  apportioned  x)rofits  which 
varies  in  different  associations  as  follows :  2  per  cent  of  said  profits  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old; 
5  per  cent  of  said  profits;  10  per  cent  of  said  profits;  40  per  cent.of 
the  last  declared  dividend;  one-half  of  the  last  declared  dividend;  one- 
half  of  the  last  six  months'  profits;  the  last  declared  dividend;  profits 
of  the  last  three  months;  profits  of  the  last  six  months;  profits  of  the 
last  two  years;  10  per  cent  of  the  last  two  dividends;  profits  of  the 
first  ten  weeks;  profits  of  the  first  thirteen  weeks;  profits  of  the  first 
six  months;  ten  weeks'  profits  and  10  cents  per  share  additional. 

(17)  Withdrawal  fee  of  a  fixed  portion  of  the  book  or  present  value 
(dues  paid  in  plus  the  api)ortioned  profits)  of  the  shaies  upon  which 
withdrawal  is  made,  which  varies  in  the  different  associations  as  follows: 
2  per  cent;  5  i)er  cent;  10  i)er  cent;  5  per  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old;  5  per  cent  plus  the 
profits  made  by  the  dues  paid  in  ujwn  the  shares  upon  which  with- 
drawal is  made  during  the  first  year  of  their  existence;  8  per  cent  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  two  years  old; 
G  per  cent  if  two  but  less  than  three  years  old ;  5  per  cent  if  three  but 
less  than  four  years,  and  4  per  cent  if  four  years  old  or  over ;  10  -per  cent 
and,  in  addition,  whatever  the  shareholder  may  bid  for  the  privilege  of 
withdrawing. 

(18)  Withdrawal  fee  of  such  an  amount  as  the  shareholder  may  bid 
for  the  pri\alege  of  withdrawing. 

(19)  Withdrawal  fee  of  an  amount  equal  to  the  average  premium 
paid  on  the  loans  made  to  members  of  the  association  j^revious  to  the 
date  of  withdrawal. 

(20)  Withdrawal  fee  of  an  amount  equal  to  the  average  premium  paid 
on  the  loans  made  to  members  of  the  association  during  the  montli  in 
which  the  withdrawal  is  made. 

(21)  Withdrawal  fee  of  25  per  cent  of  the  profits  is  charged  unless  5 
per  cent  of  the  difference  between  the  book  or  present  value  (dues  paid 
in  plus  the  apportioned  profits)  and  the  maturing  value  is  less  than  25^ 
per  cent  of  the  profits,  in  which  case  5  per  cent  of  said  difference  is 
charged  as  the  withdrawal  fee. 
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(22)  Withdrawal  fee  of  au  iimount  graduated  according  to  the  age  of 
the  shares  upon  which  withdrawal  is  made. 

(23)  One-fifth  of  the  profits  resulting  from  fines  and  premiums. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — Alabama,  1;  Arizona,  1;  Arkansas,  I5  California,  4j  Colo- 
rado, 4;  Connecticut,?;  Delaware, 5;  Districtof Columbia, 9;  Florida, 
G;  Georgia,  4;  Illinois,  48;  Indiana,  93;  Iowa,  13;  Kansas,  7;  Ken- 
tucky, 05;  Louisiana,  2;  Maine,  8;  Maryland,  168;  Massachusetts,  18; 
Michigan,  7;  Minnesota,  9;  Mississippi,  G;  Missouri,  33;  Nebraska,  3; 
New  Jersey,  IG;  New  York,  206;  North  Dakota,  1 ;  Ohio,  680;  Oregon, 
1;  Pennsylvania,  148;  Tennessee,  31;  Utah,  2;  Virginia,  18;  Wash- 
ington, 1;  West  Virginia,  6;  Wisconsin,  8;  total  local  associations, 
1,640. 

National. — California,!;  Illinois, 5;  Kansas,!;  Kentucky, 2 ;  Min- 
nesota, 1;  Mississippi,  2;  Missouri,  3;  New  York,  5;  Ohio,  2;  Tennes- 
see, 1;  West  Virginia,  !;  total  national  associations,  24. 

PLAN  12. 

Withdrawing  shareholders  receive  the  dues  paid  in,  with  such  propor- 
tion of  the  i^rofits  as  the  present  value  of  their  shares  is  of  the  maturing 
value. 

Illustration :  In  an  association  requiring  payment  of  dues  at  the  rate 
of  $1  per  share  per  month  the  apportioned  profits  at  the  end  of  the 
third  year  amount  to  $!4  per  share,  which,  added  to  the  dues  paid  in, 
$36,  makes  the  present  value  of  a  share  $50;  the  maturing  value  is 
$200,  and  the  present  value  is  to  the  maturing  value  as  1  is  to  4,  or  it 
is  one-fourth  thereof;  therefore,  a  shareholder  then  withdrawing  would 
be  entitled  to  receive  one-fourth  of  the  profits,  $3.50,  in  addition  to  his 
dues,  making  a  total  withdrawal  value  of  $39.50  per  share.  If  with- 
drawal is  made  upon  shares  before  any  profits  have  been  apportioned 
thereto  their  holder  receives  the  dues  paid  in. 

No  withdrawal  fees  are  reported  as  being  charged  in  connection  with 
this  plan. 

The  number  of  tissociations  reported  as  operating  under  the  plan,  all 
of  which  are  local,  is  as  follows :  Minnesota,  2 ;  New  York,  1 ;  Tennessee, 
4;  total,  7. 
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CHAPTER  VI. 

GEKEEAL  LEGISLATION  BELATIVa  ESPECIALLY  TO  BUILDIVG  AND 

LOAN  ASSOCIATIONS. 

The  laws  of  the  various  states  and  territories,  as  reproduced  in  this 
chapter,  are  only  such  general  laws  as  relate  especially  to,  or  govern 
the  organization  and  conduct  of  building  and  loan  and  similar  associa- 
tions, the  general  laws  concerning  corporations  being  omitted^  but  it 
is  to  be  borne  in  mind  that  sijch  general  laws,  when  not  in  conflict 
with  the  statutes  here  published,  have  the  same  bearing  upon  building 
and  loan  associations  as  upon  other  corporations,  and  they  should, 
therefore,  be  consulted  in  case  information  concerning  the  laws  govern- 
ing corporations  generally  is  desired. 


CODE  OF  1886. 
Volume  I. 

Section  455.  Building  and  loan  associations  doing  bnsinoss  in  this  state  arc  not 
TAqaired  to  return,  as  part  of  their  taxable  property,  notes  and  mortgages  made  and 
executed  to  tliem  by  their  stockholders  or  members  for  purchases,  loans,  or  advances 
on  stock  made  at  the  distribution  of  the  funds  thereof,  if  the  stockholders  or  mem- 
bers obtaining  such  purchases,  loans,  or  advances  pay  the  tax  levied  and  assessed  on 
the  whole  value  of  tho  property  so  mortgaged;  otherwise,  such  associations  must  re- 
turn for  taxation  tho  amount  of  their  capital  held  by  the  stockholders  or  members  on 
such  purchases,  loans,  or  advances,  and  also  the  average  amount  of  money  held  by 
them  during  tho  year  preceding  that  for  which  their  assessment  returns  are  made. 

Sec.  1553.  Threo  or  moro  persons,  associating  as  a  building  and  loan  association, 
may  become  a  body  politic  and  corporate  in  tho  mode,  and  with  the  powers  and 
capacity  in  this  chapter  expressed;  and  such  corporation  may  continue  for  twenty 
years. 

Sec.  1554.  Such  persons  must  file  in  tho  office  of  tho  judge  of  probate  of  tho  county 
in  which  it  is  proposed  tho  association  shall  have  its  principal  place  of  business,  a 
declaration  in  writing,  signed  by  each  of  them,  stating — 

1.  Tho  namo  .and  stylo  under  which  it  is  proposed  to  incorporate  such  association. 

2.  Tho  amount  of  tho  capital  stock,  and  the  number  of  shares  into  which  it  is 
divided. 

3.  Tho  names  and  residences  of  the  associates  or  subscribers  to  tho  declaration, 
and  the  principal  place  of  business  of  the  corporation. 

4.  The  purposes  of  the  corporation  and  the  nature  of  its  business,  and  such  other 
matters  as  they  may  deem  desirable. 

Sec.  1555.  The  judge  of  probate  must  record  such  declaration,  and  must  issue  to 
the  subscribers,  their  associates  and  successors  a  certificate  of  incorporation,  under 
the  seal  of  his  office,  stating  therein  tho  filing  and  record  of  such  declaration,  the 
namo  and  stylo  of  such  corporation,  the  location  or  principal  place  of  business 
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thereof,  and  that  the  subscribers,  their  associates  and  successors  are  a  body  politic 
and  corporate  ;  and  thereafter  such  corporation  must  be  deemed  duly  organized. 
Sec.  1556.  Such  corporation  has  power — 

1.  To  have  succession,  by  its  corporate  name  for  the  period  expressed  in  the  decla- 
ration, not  exceeding  twenty  years. 

2.  To  sue  and  bo  sued;  and,  if  deemed  necessary,  to  have  a  common  sea],  and  the 
same  at  pleasure  to  alter  or  change. 

3.  To  bold,  purchase,  dispose  of,  and  convey  such  real  or  personal  property  as  may 
bo  necessary  for  the  uses  and  bnsineas  of  the  corporation. 

4.  To  appoint  and  remove,  at  pleasure,  such  officei-s  and  agents  as  the  business  of 
the  corporation  may  require,  prescribing  their  duties  and  fixing  their  compensation ; 
and  to  make  all  needful  rules  and  regulations  and  bylaws  for  the  transaction  of  Hb 
business,  and  the  management  and  control  of  its  affairs. 

5.  To  levy  monthly  contributions  from  the  shareholders,  not  to  exceed  one  dollar 
per  share  in  any  one  month. 

6.  To  compel  payment,  and  compliance  with  all  lawful  orders  by  fines  and  for- 
feitures. 

7.  To  acquire  real  estate,  to  erect  buildings,  and  the  same  to  let  to  any  shareholder 
of  the  corporation )  or  to  sell  to  such  shareholder  on  such  terms  as  may  be  fixed  by 
its  bylaws. 

8.  To  aid  shareholders  in  the  erection  or  improvement  of  houses  by  loans  of  the 
funds  of  the  association,  on  such  security  as  may  be  fixed  by  the  bylaws. 

9.  When  funds  are  on  hand,  to  lend  the  same  to  any  shareholder  of  the  corpora- 
tion, on  such  security,  and  on  such  terms  and  conditions  as  may  be  prescribed  by  the 
bylaws;  but  the  security  shall  be  a  mortgage  on  real  estate  sufficient  to  protect  the 
association. 

10.  "When  deemed  advisable,  or  when  two  or  more  shareholders  desire  to  borrow 
funds  on  hand,  the  association  may  lend  such  funds  to  the  highest  bidder;  and  all 
shareholders  shall  have  equal  opportunities  to  bid  under  such  regulations  as  may 
be  prescribed  by  the  bylaws;  but  no  shareholder  shall  borrow  or  purchase  the  loan 
of  more  than  two  hundred  dollars  for  each  share  held  by  him. 

11.  To  prescribe  uniform  sales  of  monthly  instalments,  in  which  the  loans  made 
are  to  be  repaid  according  to  the  terms  agreed  on;  and  if  loaned  to  the  highest 
bidder,  according  to  the  terms  of  the  purchase. 

12.  To  secure  the  payment  of  instalments  and  loans,  and  a  compliance  with  all 
the  terms  on  which  loans  are  purchased,  by  mortgages  with  power  of  sale  on  real 
estate,  and  the  same  to  foreclose,  in  case  of  default,  by  a  public  sale  to  the  highest 
bidder,  nnd  by  conveyance  to  the  purchaser;  and  such  purchaser  need  not  be  a 
shareholder. 

13.  In  determining  the  amount  of  the  capital  stock  of  the  association,  each  share 
shall  be  valued  at  fifty  dollars. 

ACTS  OF  1888-'89. 

Act  No.  24. 

Section  1.  The  capital  stock  of  building  and  loan  associations,  incorporated 
under  the  general  laws  of  this  state,  may  be  increased  to  a  sum  not  exceeding  two 
million  dollars  by  the  vote  of  the  x>er8onB  holding  the  larger  amount  in  value  of  the 
capital  stock  at  a  meeting  of  the  stockholders  called  for  that  purpose,  of  which 
meeting  and  the  purpose  for  which  it  is  called,  thirty  days  notice  must  be  given  by 
publication  for  four  consecutive  weeks  in  some  newspaper  published  in  the  town  or 
city  in  -which  the  corporation  is  located,  and  if  at  such  meeting  the  persons  holding 
the  larger  amount  in  value  of  the  stock  vote  for  such  increase,  the  proceedings  of 
the  meeting  must  be  reduced  to  writing,  signed  by  the  president  or  other  head  of  the 
corporation^  and  filed  and  recorded  in  the  office  of  the  judge  of  probate  of  the 
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county  in  wliich  tho  corporation  has  its  principal  p.aco  of  business.  In  determining 
tiio  amount  of  the  increased  capital  stock  of  all  building  and  loan  associations  incor- 
porated prior  to  the  code  of  1876;  each  share  shall  be  valued  at  not  loss  than  forty  nor 
more  than  fifty  dollars. 

ACTS  OF  1892-'93. 

Ac3T  No.  280. 

Sbctiox  1.  No  buUding  and  loan  association  shall  pledge,  hypothecate  or  trans- 
fer any  note,  bond^  mortgage  or  securites  which -said  association  may  obtain  for 
money  loaned  or  otherwise.  Bat  this  section  shall  not  apply  to  building  and  loan 
associations  heretofore  organized  under  the  laws  of  this  state. 

Sj5C.  2.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  government,  shall  do  business  in  this  state,  unless  said 
association  shall  deposit  and  continually  thereafter  keep  deposited  in  trust  for  all 
of  its  members  and  creditors,  with  some  responsible  trust  company  or  tho  state  treas- 
urer, mortgages  or  other  secuiities  received  by  it  in  tho  usual  course  of  its  business 
amounting  in  actual  value  to  the  sum  of  fifty  thousand  (50,000)  dollars;  Provided, 
that  any  such  association  as  may  desire  may  file  with  tho  state  treasurer  the  certlfi- 
cato  of  tho  proper  state  officer  of  another  state,  or  tho  president  and  treasurer  of 
some  responsible  trust  oompany  or  trustee,  certifying  that  it  has  on  deposit  securi- 
ties as  horeiu  roqnirod.  All  of  tho  i)ersonaI  obligations  of  its  members  takou  iutbe 
ordinary  courso  of  its  business  and  secured  by  first  mortgage  on  real  estate,  all  divi- 
dendSj  iu teres t  and  piromiunis  which  may  accrue  on  securities  held  in  trust  as  afore- 
said, and  all  dues  or  monthly  payments  which  may  become  payable  on  stock  pledged 
as  security  for  loans,  tho  tnortgage[s]  for  which  are  on  deposit  as  herein  required, 
may  bo  collected  and  retained  by  the  association  so  depositing  such  securities  or 
mortgages  so  long  as  such  association  remains  solvent  and  faithfully  i>erforms  all  of 
its  contracts  with  its  members.  Any  securities  on  deposit  as  herein  provided  may 
from  time  to  time  be  withdrawn  if  others  of  equal  value  be  substituted  therefor, 
but  if  such  company  is  at  tho  timo  of  withdrawing  such  securities  winding  uji  its 
business  iu  Ihia  state,  then  such  company  need  only  substitute  for  such  sccuritico  so 
withdrawn  other  securities  equal  iu  value  to  the  amount  of  such  comi)any's  liabilities 
iu  tlio  state  at  tho  timo  of  such  withdrawal.  Every  building  and  loan  nssociatlon 
organized  in  this  state  or  any  other  state,  territory  or  foreign  government,  shall  pay 
as  ii  license  for  doing  business  in  this  state  tho  sum  of  two  hundred  (200)  dollars  per 
annum  in  lieu  of  all  other  licenses  and  tasatiou,  except  as  hereinafter  provided,  into 
tho  office  of  tho  state  auditor,  who  shall  deposit  the  same  in  the  state  treasury, 
for  tho  use  of  the  state. 

Sec.  3.  When  by  tho  laws  of  any  other  state,  territory  or  foreign  goverumeut,  any 
taxes,  fines,  penalties,  licenso  fees,  deposits  of  money  or  securities,  or  other  obliga- 
tions, roquircmonts  or  prohibitions,  are  im2>osed  upon  building  and  loan  associations 
of  this  state,  doing  business  in  such  other  state,  territory  or  foreign  govemmeut,  or 
U2)on  their  agents  therein,  so  long  as  such  laws  shall  continue  iu  force,  the  same 
obligations,  requirements  and  prohibitions  of  whatever  kind  shall  bo  imposed  upon 
all  building  and  loan  associations  of  such  other  states,  territories  or  foreign  govern- 
ments doing  business  iu  this  state,  and  upon  their  agents  here ;  I*rovidcdj  that  this 
section  shall  not  apply  to  building  and  loan  associations  which  have  heretofore 
established  branches  or  agencies  in  this  state. 

Sec.  4.  Building  and  loan  associations,  as  usod  iu  this  act,  shall  include  all  cor- 
porations, societies  or  loan  and  investment  companies,  or  all  organizations  or  associa- 
tions doing  a  saving  and  loan  business  upon  the  building  and  loan  plan. 

Sec.  5.  Any  premiums,  fines  or  stock  heretofore  taken  and  lieroafter  taken  to 
represent  premiums  for  loans  made  by  any  building  and  loan  association  doing  busi- 
ness in  this  state,  shall  not  be  treated   as  interest,  nor  render   such  association 
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amenablo  to  tbo  laws  relating  thereto ;  bnt  the  said  preminms,  fines  and  stock  taken 
to  represent  premiums,  shall  be  collected  as  debts  of  like  amount  are  now  collected 
by  law,  and  according  to  the  terms  and  stipulations  of  the  agreements  or  contract 
between  the  association  and  its  members,  and  in  case  of  any  building  and  loan 
association  which  does  not,  under  its  methods,  charge  premiums  of  the  borrower, 
it  shall  not  bo  deemed  usury  that  the  payments  shall  be  required  monthly,  when 
the  contract  on  its  face  charges  only  6  per  cent  interest. 

Sec.  6.  Every  building  and  loan  association  doing  business  iu  this  state  shall  be 
assessed  for  and  pay  taxes  upon  its  office  fixtures  and  furniture,  and  all  real  estate 
acquired  in  the  usual  course  of  its  business. 

Sec.  7.  All  the  officers  at  the  homo  office  of  any  building  and  loan  association 
governed  by  this  act,  and  doing  business  in  this  state,  who  handle  any  of  the  funds 
of  such  associations,  shall  give  sufficient  bonds  for  the  faithful  performance  of  their 
duties  as  the  board  of  directors  may  require,  and  no  such  officer  shall  be  deemed 
qualified  to  enter  upon  the  discharge  of  the  duties  of  his  office  until  his  bond  is 
approved  by  the  board  of  directors. 

Sec.  8.  This  act  shall  not  apply  to  any  building  and  loan  association  organized 
under  the  laws  of  this  state  which  confines  its  loaning  and  business  operations 
wholly  to  its  county. 

Sec.  9.  Any  building  and  loan  association  doing  business  in  this  state  without  ha  v. 
ing  first  complied  with  tho  provisions  of  this  act,  shall  be  fined  not  less  than  one 
hundred  (100)  dollars,  and  not  more  than  five  hundred  (500)  dollars,  to  be  recovered 
by  an  action  in  tho  name  of  the  state,  and  on  collection  paid  into  the  state  treasury 
for  tho  use  of  the  state ;  Provided,  that  building  and  loan  associations  organized  ip. 
other  states  and  territories  haying  heretofore  transacted  business  in  this  state,  and 
not  desiring  to  comply  with  the  provisions  of  this  act,  shall  have  the  right  to  wind 
up  their  business  and  fulfil  their  contracts  with  citizens  of  this  state  through  their 
authorized  agents,  without  being  subject  to  the  penalties  herein  provided. 

Sec.  10.  All  building  and  loan  associations  organized  in  other  states  and  terri- 
tories and  doing  business  iu  this  state  before  the  passage  and  approval  of  this  act, 
shall  have  until  the  1st  day  of  June,  1893,  to  comply  with  the  provisions  of  this  act. 

ARIZONA. 

The  laws  of  this  territory  coutaiu  no  general  legislation  relating  especially  to 
building  and  loan  associations. 

ARKANSAS. 

DIGEST  OF  188-t. 

Sbctiox  5644.  Tho  shares  of  stocks  of  mutual  loan  and  building  associations  shall 
be  assessed  at  their  cash  value,  but  only  tho  unredeemed  shares  of  such  stock,  or  those 
not  transferred  to  tho  association,  shall  bo  taxed,  and  such  unredeemed  shares  shall 
be  listed  in  the  name  of  tho  individual  owners  thereof. 

Sec.  5646,  (as  amended  by  section  17  of  act  92,  acts  of  1887).  *  "  "  Mutual 
loan  [and]  building  '  **  *  compauies,  corporations  Or  associations,  incorporated 
under  tho  laws  of  this  state,  or  under  the  laws  of  any  other  state,  and  doing  business 
in  this  state,  *  *  *  in  additiou  to  the  other  property  required  by  this  act  to  be 
listed,  shall,  through  their  president,  secretary,  principal  accounting  officer  or  agent, 
annually,  during  tho  month  of  July,  make  out  and  deliver  to  the  assessor  of  the 
county  where  said  company  or  corporation  is  located  or  doing  business  a  sworn 
statement  of  the  capital  stock,  setting  forth  particularly: 

1.  The  name  and  the  location  of  the  company  or  association. 

2.  The  amount  of  capital  stock  authorized,  and  the  number  of  shares  into  whioh 
such  capital  stock  is  divided. 
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3.  The  amount  of  capital  stock  paid  ap,  its  market  valae,  and,  if  no  market  valae, 
then  the  actual  valao  of  the  shares  of  stock. 

4.  The  total  amount  of  all  the  indebtedness,  except  indebtedness  for  current 
expenses,  excluding  from  such  indebtedness  the  amount  paid  for  the  purchase  or 
improvement  of  the  property. 

5.  True  valuation  of  all  tangible  property  belonging  to  such  company  or  corpora- 
tion ;  such  schedule  shall  be  made  in  conformity  to  such  instructions  and  forms  as 
may  be  prescribed  by  the  auditor  of  public  accounts. 

Sec.  5646,  (as  amended  by  section  18  of  act  92,  acts  of  1887).  The  assessor  shall, 
annually,  at  least  ten  days  before  the  thirtieth  day  of  June,  deliver  to  the  president, 
secretary,  accounting  officer  or  ngent  of  any  such  company,  corporation  or  associa- 
tion located  in  or  doing  business  in  such  county  a  notice  in  writing  to  return  such 
schedule  by  the  thirty-first  day  of  July  next  ensuing.  Any  president,  secretary, 
principal  accounting  officer  or  agent,  of  any  such  companies  or  corporations,  upon 
whom  such  notice  shall  have  been  served,  wilfully  neglecting  or  refnslng  to  make 
such  return  by  the  thirty-first  day  of  July  next  ensuing,  after  the  delivery  of  said 
notice,  shall  be  guilty  of  a  misdemeanor,  and,  upon  conviction,  shall  bo  fined  in  any 
sum  not  exceeding  one  hundred  dollars,  or  imprisoned  not  exceeding  three  months, 
or  both,  and  the  assessor  shall,  from  the  best  information  ho  can  obtain,  make  out  and 
enter  upon  the  proper  assessment  roll  a  list,  with  the  valuation,  of  all  tangible  and 
intangible  property  belonging  to  such  defaulting  company  or  corporation  subject  to 
taxation  by  the  provisions  of  this  act,  with  fifty  per  cent  penalty. 

CALIFORNIA. 

DEERING'S  CODES  AND  STATUTES  OF  1885. 

Volume  II.— Civil  Code. 

[Note. — Sections  639  to  647  inclusive,  following,  have  been  repealed  by  chapter 
174  of  the  acts  of  1891  except  so  far  as  the  said  sections  relate  to  and  govern  build- 
ing and  loan  associations  existing  prior  to  the  passage  of  said  chapter.] 

Section  639.  Corporations  organized  for  the  erection  of  buildings  and  making 
other  improvements  on  real  property  may  raise  fnnds  in  shares  not  exceeding  two 
hundred  dollars  each,  payable  in  periodical  instalments.  Such  bodies  are  known  as 
land  and  building  corporations,  and  may  be  organized  with  or  without  a  capital 
stock. 

Sec.  640.  A.ny  such  corporation  may  borrow  money  for  the  purpose  of  carrying  out 
its  objects,  and  may  give  as  security  therefor  its  shares  or  mortgage  upon  its  real 
estate. 

Sec.  641.  Any  such  corporation  may  purchase  real  estate  and  erect  buildings  for 
its  members,  and  make  loans  to  its  members  for  the  purpose  of  aiding  them  in  acquir- 
ing and  improving  real  estate.  Such  loan  must  in  all  cases  be  secured  on  such  real 
estate. 

Sec.  642.  Such  corporation  may  insure,  in  some  life  insurance  company  incorpo- 
rated under  the  laws  of  this  state,  the  lives  of  its  members  and  debtors.  In  case  of 
the  death  of  a  debtor  or  member  so  insured,  the  amount  recovered  on  the  policy  must 
be  applied  to  cxtingiiish  the  indebtedness,  including  the  premium  paid,  and  the  resi- 
due, if  any,  must  bo  paid  to  the  legal  representatives  of  the  decedent. 

Sec.  643.  Any  such  corporation  may  purchase,  hold,  and  convey  real  estate  as  fol- 
lows: 

1.  The  lot  and  building  in  which  the  business  of  the  corporation  is  carried  on,  the 
cost  of  which  must  not  exceed  twenty  thousand  dollars; 

2.  Such  as  may  from  time  to  time  bo  necessary  to  supply  the  wants  of  its  members, 
the  cost  of  which,  held  unallotted  to  the  members  thereof  at  any  one  time,  mnst  not 
exceed  the  sum  of  one  hundred  thousand  dollars; 
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3.  Scicli  as  shall  have  been  mortgaged,  pledged,  or  conveyed  to  it  in  trusty  to  Beoare 
money  loaned  or  to  secure  the  purchase  price  thereof  in  pursaaucc  of  the  re^lar 
business  of  the  corporation. 

Sec.  G44.  The  bylaws  of  such  corporations  must  specify  the  amount  of  tiie  periodical 
subscriptions  or  payments  to  be  made  by  each  member,  the  time  and  manner  izi 
which  such  payments  are  to  be  made;  the  fines  and  forfeitures  for  default;  the  time 
and  manner  of  election  of  directors  and  other  officers,  and  their  terms  of  office;  th« 
lunuucr  in  which  the  real  estate  may  be  distributed,  allotted,  or  sold  to  its  members; 
the  tonus  and  conditions  upon  which  loans  may  be  made  to  its  members  and  by 
them  repaid  to  the  corporation;  the  manner  in  which  a  person  may  become  and 
ccftM)  to  be  a  member;  the  conditions  on  which  members  may  withdraw  from  the 
corporation,  and  the  provisions  for  the  payment  to  withdrawing  members  of  the 
Runis  of  money  due  to  them  arising  from  subscriptions  or  payments,  and  the  propor* 
tion  of  the  profits  such  withdrawing  members  may  receive  on  withdrawal. 

SfrX.  645.  The  secretary  of  any  such  corporation  must,  once  in  each  year  during 
the  existence  of  the  corporation,  prepare  a  full  and  explicit  statement  of  the  fman- 
cial  affairs  thereof,  comprising  a  balance  sheet,  statements  of  receipts  and  expendi- 
tures, profit  and  loss,  and  assets  and  liabilities,  which  must  be  audited  and  verified 
by  two  competent  persons  (not  directors),  elected  by  the  general  body  of  share- 
bolders,  and  be  countersigned  by  the  president  and  secretary.  A  copy  of  snch 
statement  must  be  printed  and  circulated  among  the  members,  and  appear  imme- 
diately after  the  annual  meeting  of  the  corporation  daily  -at  least  one  week,  or 
weekly  at  lenst  four  weeks,  in  one  or  more  newspapers  published  at  the  place  of  the 
principal  business  of  the  cori)oration. 

Si:c.  647.  Any  two  or  more  such  corporations  may  unite  and  become  incorporated 
in  one  body,  with  or  without  anj'-  dissolution  or  division  of  the  funds  of  such  cor- 
poration, or  cither  of  them;  or  any  such  corporation  may  transfer  its  engagements, 
funds,  imd  property  to  an^"- other  such  corporation,  upon  such  terms  as  may  be  agreed 
upon  by  two-thirds  of  the  members  of  each  of  such  bodies  present  at  general  meet- 
ings of  the  members,  convened  for  the  purpose  by  notice,  stating  the  object  of  the 
meeting,  sent  through  the  post  office  to  every  member,  and  by  general  notice, 
appearing  daily  at  least  one  week,  or  weekly  at  least  two  weeks,  in  some  newspaper 
published  at  the  place  of  the  principal  business  of  the  corporation ;  but  no  such 
tiansfer  can  prejudice  any  right  of  any  creditor  of  either  corporation. 

Sec.  633,  (added  by  chapter  174,  acts  of  1891).  Corporations  may  bo  formed  sub- 
ject to  the  provisions  of  this  title,  and  with  all  the  rights,  duties,  and  powers  herein 
specified.  Such  corporations  shall  be  known  as  mutual  building  and  loan  associa- 
tions, and  the  words  ^*  mutual  building  and  loan  association  "  shall  form  part  of  the 
iiamo  of  every  such  corporation.  The  articles  of  incorporation,  in  setting  forth  the 
purposes  for  which  the  corporation  is  formed,  shall  state  that  it  is  formed  to  encour- 
age industry,  frugality,  home  bailding,  and  savings  among  the  stockholders;  the 
accumulation  of  savings;  the  loaning  to  its  stockholders  of  the  funds  so  aceumu- 
lated,  with  the  profits  and  earnings;  and  the  repayment  to  each  stockholder  of  his 
savings  and  profits,  when  they  have  accumulated  to  a  certain  sum,  or  at  any  time 
when  he  shall  desire  the  same,  as  provided  in  the  bylaws,  or  when  the  corporation 
shall  desire  to  repay  the  same;  and  shall  also  st4\tc  that  it  is  formed  for  all  the  pur- 
poses specified  in  this  title. 

Sec.  634,  (added  by  chapter  174,  acts  of  1891).  The  capital  stock  of  such  cor- 
porations shall  be  paid  in  by  the  stockholders  in  regular,  equal,  periodical  pay- 
ments, at  such  times  and  in  such  amounts  as  shall  bo  provided  in  the  bylaws.  Such 
periodical  payments  shall  be  called  dues.  And  at  or  before  a  time  to  bo  stated  in  the 
bylaws,  each  stockholder  shall  pay  to  the  corporation,  upon  each  share  of  stock  held 
hy  him,  such  an  amount  of  dues  as  the  bylaws  shall  provide;  and  the  payment  of 
dues  shall  so  continue  on  each  share  of  stock  issued  till  it  reaches  its  matured  value, 
or  is  withdrawn,  cancelled,  or  forfeited.     The  capital  stock  shall  consist  of  such 
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suscamulated  dnes,  together  with  the  earnings  and  profits  of  the  corporation,  and  shall 
iu  no  case  exceed  two  million  dollars,  except  as  to  corporations  now  existing.  It  shall 
be  divided  into  shares  of  matared  or  par  valae  of  one  hundred  dollars,  or  two  hundred 
dollars  each,  as  shall  be  provided  in  the  articles  of  incorporation  and  fixed  by  the 
bylaws.  Certificates  of  stock  shall  be  issued  to  each  stockholder  on  the  first  pay- 
ment of  dues  by  him.  Tlie  shares  shall  be  issued  in  yearly,  half-yearly,  or  quarterly 
scries,  except  in  corporations  now  existing,  in  such  amounts  in  each  series,  and  at 
such  times,  as  shall  be  determined  by  the  board  of  directors.  No  share  of  a  prior 
scries  shall  be  issued  after  the  issuing  of  shares  in  a  new  series.  Shares  which  have 
not  been  pledged  as  a  security  for  the  repayments  of  a  loan  shall  be  called  free  shares. 
Shares  that  have  been  so  pledged  shall  bo  called  pledged  shares.  All  stock 
matured  and  surrendered  or  cancelled  iu  any  series  shall  become  the  property  of  the 
corporation,  and  may  be  issued  in  any  subsequent  scries.  Payment  of  dues  on 
shares  of  stock  in  each  series  shall  commence  from  the  time  that  shares  began  to  be 
issued  in  such  series.  Any  such  corporation  shall  have  power  by  its  bylaws  to 
impose  and  collect  a  fine  from  each  stockholder  not  exceeding  ten  per  cent  of  the 
defaulted  amount,  for  every  neglect  or  refusal  to  make  his  payments  of  dues,  or 
premium,  or  interest,  when  due,  and  to  impose  and  collect  a  like  fine  successively  on 
every  regular  payday  during  such  default.  Every  such  corporation  hereafter  formed 
shall  also  have  power  to  charge  an  entrance  fee  upon  each  share  of  stock  issued,  not 
exceeding  ten  cents  on  each  share,  and  may  also  charge  a  transfer  fee  not  exceeding 
ten  cents  on  each  share,  all  of  which  shall  be  paid  into  the  treasury  and  accounted 
for  as  all  other  funds  of  the  association ;  Provided,  that  building  and  loan  associa- 
tions heretofore  incorporated  may  continue  to  charge  and  dispose  of  such  entrance 
and  transfer  fees  as  are  prescribed  by  the  bylaws  of  such  corporation.  Payment  of 
dues  or  interest  may  be  made  in  advance,  but  no  association  shall  allow  interest  on 
such  advance  payments  at  a  greater  rate  than  six  per  cent  per  annum,  nor  for  a 
longer  period  than  one  year. 

Sbc.  635,  (added  by  chapter  174,  acts  of  1891).  The  directors  may,  at  their  discre- 
tion, under  the  regulations  prescribed  in  their  bylaws,  retire  the  free  shares  of  any 
series  of  stock,  at  any  time  after  four  years  from  the  date  of  their  issue,  by  enforcing 
the  withdrawal  of  the  same ;  but  whenever  there  shall  remain  in  any  series,  at  the 
expiration  of  five  years  after  the  date  of  its  issue,  an  excess  above  one  hundred  free 
shares  of  the  par  value  of  two  hundred  dollars  each,  or  two  hundred  free  shares  of 
the  par  value  of  one  hundred  dollars  each,  then  it  shall  be  tbe  duty  of  the  directors 
to  retire  annually  twenty-five  per  centum  of  such  excess  existing  at  said  expiration 
of  five  years  after  the  date  of  its  issue,  so  that  no  more  than  one  hundred  free  shares 
shall  remain  in  such  series  at  the  expiration  of  nine  years  from  the  date  of  its  issue ; 
Provided,  that  no  more  than  one-half  of  the  monthly  receipts  be  used  for  that  pur- 
pose ;  and  thereafter  the  directors  may,  in  their  discretion,  retire  such  other  free 
shares  as  they  consider  to  the  best  interest  of  the  association  to  retire ;  Provided, 
tliat  whenever,  under  the  provisions  of  this  section,  the  withdrawal  of  shares  is  to 
be  enforced,  the  shares  to  be  retired  shall  be  determined  by  lot,  drawn  from  all  free 
shares  in  the  series,  as  shall  be  regulated  by  the  bylaws,  and  the  holders  thereof 
shall  be  paid  the  amount  actually  paid  in,  and  the  full  amount  of  earnings  at  the 
date  of  last  apportionment  of  profits. 

Sec.  636,  (added  by  chapter  174,  acts  of  1891).  When  the  stock  in  any  scries  shall 
have  reached  its  matured  value,  payment  of  dues  thereon  shall  cease,  and  all  of  the 
stockholders  in  such  scries  who  have  borrowed  from  the  association  shall  be  entitled 
to  have  their  securities  returned  to  them,  and  a  satisfaction  of  the  mortgages  made 
by  them  to  the  association ;  and  the  holders  of  free  shares  of  stock  in  such  series 
shall  be  paid  out  of  the  funds  of  the  association  the  matured  value  thereof,  with  such 
rate  of  interest  as  shall  be  determined  by  the  bylaws,  from  the  time  the  board  of 
directors  shall  declare  such  share  to  have  matured  until  paid ;  but  at  no  time  shall 
more  than  one-third  of  the  receipts  of  the  association  be  applicable  to  the  payment 
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of  matured  Bliares,  Avithout  the  consent  of  tho  board  of  directors.  The  order  of  the 
payment  of  the  matured  shares  shall  be  determined  by  the  byla\rs. 

Sec.  637,  (added  by  chapter  174,  acts  of  1891).  The  moneys  in  tho  hands  of  tho 
treasurer,  and  such  sums  as  may  be  borrowed  by  tho  corporation  for  the  purpose, 
shall  bo  loaned  out  in  open  meeting  to  the  member  T^ho  shaU  bid  the  highest  pre- 
mium, or  may  be  loaned  at  such  premium  as  may  be  fixed,  from  time  to  time,  by  the 
board  of  directors;  and  the  premium  may  be  deducted  from  tho  amount  of  tho  loan, 
or  such  proportion  may  bo  deducted  as  the  bylaws  shall  provide,  and  in  that  case 
the  balance  of  said  premium  shall  bo  payable  in  such  instalments  as  the  bylaws  shall 
determine ;  Provided,  however,  that  where  tho  premium  is  payable  in  instalments,  the 
number  of  instalments  into  which  the  same  is  divided  shall  bo  uniformly  applicable 
to  all  loans  made  by  the  corporation,  and  shall  be  payable  at  tho  times  and  in  the 
manner  as  provided  in  the  bylaws;  And  provided  further,  that  in  no  case  shall  the 
amount  loaned  exceed  the  matured  value  of  the  shares  pledged  to  sccuro  the  loan. 

Sec.  638,  (added  by  chapter  174,  acts  of  1891).  The  rate  of  interest  on  all  loans 
may  bo  fixed  by  tho  bylaws,  but  in  case  tho  bylaws  fail  to  fix  the  rate,  then  it  shall 
be  fixed  from  time  to  time  by  the  board  of  directors.  For  every  loan  made,  a  note 
or  obligation  secured  by  a  first  mortgage  upon  unencumbered  real  estate  shall  be 
g^ven,  accompanied  by  a  transfer  and  pledge  to  tho  association  of  the  shares  bor- 
rowed iipon,  as  collateral  security  for  the  repayment  of  the  loan;  or,  in  lieu  of  the 
mortgage,  there  may  be  pledged  and  transferred  to  the  association  for  the  payment 
of  tho  loau  freo  shares,  the  withdrawal  value  of  which,  under  the  bylaws,  at  the 
time  of  such  borrowing,  shall  exceed  tho  amount  borrowed  and  interest  thereon  for 
six  months.  At  the  discretion  of  the  board  of  directors,  a  borrower  may  repay  a 
loan,  and  all  arrears  of  interest  and  fines  thereon,  at  any  time,  upon  the  surrender  of 
the  shares  pledged  for  the  loan. 

Sec.  639,  (added  by  chapter  174,  acts  of  1891).  Whenever  any  member  shall  be 
six  months  in  arrears  in  the  payment  of  his  dues  upon  free  shares,  the  secretary  shall 
give  him  notico  thereof,  in  writing,  and  a  statement  of  his  arrearages,  by  mailing 
the  same  to  him  at  the  last  post  office  address  given  by  him  to  the  association,  and 
if  he  shall  not  pay  the  same  within  two  months  thereafter,  the  board  of  directors 
may,  at  their  option,  declare  his  shares  forfeited;  and  at  the  time  of  such  forfeiture 
the  withdrawal  value  thereof  shall  be  determined  and  stated,  and  the  defaulting 
member  shall  be  entitled  to  withdraw  the  same  without  interest,  upon  such  notice 
as  shall  be  required  of  a  withdrawing  shareholder.  Whenever  a  borrowing  member 
shall  bo  six  months  in  arrears  in  tho  payment  of  his  dues,  or  interest,  or  premium, 
tho  whole  loan  shall  become  due,  at  tho  oi^tion  of  the  board  of  directors;  and  they 
may  proceed  to  enforce  collection  upon  tho  securities  held  by  the  association.  The 
withdrawal  value,  at  the  time  of  the  commencement  of  the  action,  of  all  shares 
pledged  as  collateral  security  for  the  loan,  shall  be  applied  to  the  payment  of  the 
loan,  and  said  shares,  from  that  time,  shall  be  deemed  surrendered  to  the  association. 

Sec.  640,  (added  by  chapter  174,  acts  of  1891).  Any  such  association  may  pur- 
chase at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a  mort- 
gage, judgment,  lien,  or  other  incumbrance,  or  in  which  it  may  have  an  interest; 
and  may  sell,  convey,  lease,  or  mortgage  the  same  at  pleasure  to  any  person  or  per- 
sons. 

Sec.  641,  (added  by  chapter  174,  acts  of  1891).  Any  association  organized  in  pur- 
suance of  the  provisions  of  this  act  may  borrow  money  for  the  purpose  of  making 
loans  or  paying  withdrawals. 

Sec.  642,  (added  by  chapter  174,  acts  of  1891).  Profits  and  losses  shall  be  appor- 
tioned at  least  annually,  and  shall  be  apportioned  to  all  the  shares  in  each  series 
outstanding  at  tho  time  of  such  apportionment,  according  to  the  actual  value  of 
such  shares  as  distinguished  fVom  their  withdrawal  value. 

Sec.  643,  (added  by  chapter  174,  acts  of  1891).  Any  person  of  full  age  and  sound 
mind  may  become  a  member  of  the  association,  by  taking  one  or  more  shares  therein, 
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and  subscribing  to  the  bylaws,  and  annexing  to  bis  signature  his  post  office  address. 
A  minor  may  hold  shares  in  the  name  of  the  parent^  guardian,  or  next  friend  as 
trustee.  The  shares  of  stock  in  any  such  corporation  held  by  any  person,  to  the 
value  of  one  thousand  dollars,  shall  be  exempt  from  execution. 

Sec.  644,  (added  by  chapter  174,  acts  of  1891).  Every  association  organized  under 
the  provisions  of  this  act,  and  eveiy  other  association  doing  a  like  business,  shall 
annually  make  a  full  report,  in  writing,  of  the  affairs  and  condition  of  such  cor- 
poration, within  thirty  days  after  its  annual  meeting,  to  the  bank  commissioners  of 
this  state.  Such  report  shall  bo  verified  by  the  oath  of  the  officers  making  the  same, 
and  a  copy  of  the  same  shall  be  delivered  to  every  stockholder,  from  the  office  of  the 
corporation,  who  may  call  for  such  report.  Every  association  shall  make  any  fur- 
ther reports  which  the  said  commissioners  may  require,  and  in  such  form  and  as  to 
such  matters  relating  to  the  condition  and  conducting  of  the  business  of  the  asso- 
ciation as  such  commissioners  may  designate;  and  said  bank  commissioners  may 
at  any  time  examine  into  the  affairs  of  any  and  every  of  said  associations.  Any 
wilful  false  swearing  in  making  and  verifying  said  reports  shall  be  deemed  perjury. 
Any  such  association  which  shall  fail  to  fnrnish  the  bank  commissioners  any  such 
report  required,  within  thirty  days  after  demand,  shall  forfeit  the  sum  of  ten  dollars 
per  day  for  every  day  such  report  shall  bo  delayed  or  withheld;  which  may  be  recov- 
ered in  an  action  biougbt  by  the  attorney  general  in  the  name  of  the  people  of  this 
state;  and  all  moneys  so  recovered  shall  be  paid  to  the  treasurer  of  the  state,  who 
shall  pay  the  same  into  the  '*  bank  commissioners'  fund  '*.  The  state  bank  commis- 
sioners shall  annually  publish  a  full  report  of  the  condition  of  all  associations 
formed  under  the  provisions  of  this  title,  and  every  other  association  doing  a  like 
business  in  this  state,  in  the  same  manner  as  they  are  now  required  to  do  in  refer- 
ence to  savings  banks. 

Sec.  645,  (added  by  chapter  174,  acts  of  1891).  No  mntnal  building  and  loan 
association,  or  company,  association,  or  corporation,  organized  under  the  laws  of  any 
other  state  or  territory,  to  carrj*^  on  a  business  of  a  like  character  to  that  authorized 
by  this  title,  shall  be  allowed  to  do  business,  or  to  sell  their  stock  in  this  state,  with- 
out first  having  deposited  with  the  state  controller,  or  secretary  of  state,  the  sum 
of  fifty  thousand  dollars  in  money,  or  United  States  or  municipal  bonds  of  this  state, 
or  in  mortgages  upon  real  estate  located  within  this  state,  as  a  guarantee  fund  for 
the  protection  and  indemnity  of  residents  of  the  state  of  California,  with  whom  such 
companies,  associations,  or  corporations  shall  do  business;  the  fund  so  deposited  to 
be  paid  by  the  custodian  thereof  to  the  residents  of  California  only,  and  not  then 
until  proof  of  claim  by  final  judgment  has  been  filed  with  the  custodian  of  said  fund 
against  such  foreign  company,  association,  or  corporation.  Any  of  the  securities  so 
deposited  may  be  withdrawn  at  any  time  upon  others,  herein  provided  for,  of  like 
amount,  being  substituted  in  lieu  thereof.  Any  person  or  persons  who  shall  be  found 
in  this  state  as  agent,  or  in  any  other  capacity,  representing  such  foreign  company, 
association,  or  corporation,  which  has  not  complied  with  the  provisions  of  this  sec- 
tion, shall  be  deemed  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  pun- 
ished by  a  fine  not  exceeding  one  thousand  dollars,  or  by  imprisonment  in  the  county 
jail  not  exceeding  twelve  months,  or  by  both  such  fine  and  imprisonment. 

Sec.  646,  (added  by  chapter  174,  acts  of  1891).  Any  building  and  loan  associa- 
tion, now  existing  and  heretofore  incorporated,  desiring  to  continue  its  existence 
under  the  provisions  of  this  title,  may  do  so  if  the  holders  of  a  majority  of  the  stock, 
at  their  regular  annual  meeting,  or  at  a  special  meeting  of  the  stockholders  called 
for  that  purpose,  shall  so  elect.  The  notice  of  the  meeting,  whether  regular  or 
special,  shall  state  as  one  of  the  objects  of  the  meeting,  to  vote  on  the  question 
whether  the  corporation  shall  continue  its  existence  under  the  provisions  of  this 
title;  and  the  notice  of  meeting  shall  be  published  as  required  by  section  three  hun- 
dred and  one ;  and,  in  addition  thereto,  a  similar  notice  shall  be  mailed  to  each 
stockholder  at  his  post  office  address.    Within  thirty  days  after  the  holders  of  a 
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majority  of  tho  stock  at  any  such  meeting  have  voted  to  continue  the  existence  of 
the  corporation  under  the  provisions  of  this  title,  the  secretary  of  the  corporation 
shall,  under  oath,  make  and  subscrihe,  as  such  secretary,  a  certificate,  ia  writing^, 
stating  tho  calling  of  such  meeting,  the  fact  that  the  holders  of  a  majority  of  the 
stock  voted  to  continne  the  existence  of  the  corporation  under  this  title,  Tchich  shall 
bo  filed  in  tho  ofiice  of  the  county  clerk  in  which  its  original  articles  of  incorpora- 
tion have  been  filed,  and  shall  file  in  the  office  of  the  secretary  of  state  a  oertifiod 
copy  thereof,  according  to  the  provisions  of  section  two  hundred  and  ninety-six ;  and 
tho  secretary  of  state  shall  issue  his  usual  certificate,  as  provided  in  said  section. 
Thereupon,  such  corporation  shall  be  subject  to  all  the  provisions  of  this  title,  as 
though  originally  incorporated  under  the  provisions  hereof,  except  that  no  change 
in  its  name  or  amount  of  capital  stock  shall  be  made;  but  the  name  shall  be  the 
same  as  contained  in  the  original  articles. 

h'EC.  647,  (added  by  chapter  174,  acts  of  1891).  All  corporations  doing  the  buai* 
ness  of  building  and  loan  associations  in  this  state  shall  be  subject  to  the  provisions 
of  this  title  relating  to  the  bank  commissioners. 

Sec.  648,  (added  by  chapter  174,  acts  of  1891).  The  name  '^  building  and  loan 
association,"  as  used  in  this  act,  shall  include  all  corporations,  societies,  or  organi- 
zations, or  associations  doing  a  savings  and  loan  or  investment  business  on  the  build- 
ing society  plan,  viz. :  loaning  its  funds  to  its  members  or  its  shareholders,  and 
whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed  in  advance  or  not. 

Sbc.  6181,  (added  by  chapter  174,  acts  of  1891).  The  provisions  of  an  act  entitled 
''An  act  imposing  a  tax  on  the  issue  of  certificates  of  stock  corporations,''  approved 
April  first,  eighteen  hundred  and  seventy -eight,  shall  not  be  deemed  and  held  to  be 
applicable  to  any  certificates  issued  to  and  transferred  by  the  members  or  stock- 
holders of  any  association  organized  under  or  governed  by  this  act. 

STATUTES  OF  1893. 

ClIAPTKU   188. 

Section  1.  All  building  and  loan  associations  heretofore  or  hereafter  incorporated 
under  the  laws  of  this  state,  or  any  other  state  or  territory,  or  those  of  any  foreign 
country,  and  doing  business  in  this  state,  shall  be  subject  to  the  examination  and 
supervision  of  a  board  of  commissioners  of  loan  associations,  which  board  shall  con- 
sist of  two  commissioners,  each  of  whom  shall  be  an  expert  of  accounts,  and  shall  be 
appointed  by  the  governor,  within  thirty  days  after  the  passage  of  this  act,  to  hold 
office  for  the  period  of  four  years,  and  until  their  successors  are  appointed  and  qual- 
ified. 

Sec.  2.  The  commissioners  shall  each  receire  a  salary  of  two  thousand  four  hun- 
dred dollars  per  annum  and  necessary  travelling  expenses,  not  to  exceed  for  the  two 
commissioners  the  sum  of  five  hundred  dollars  per  annum,  to  be  audited  by  the  state 
controller,  and  to  be  paid  in  the  same  manner  as  the  salaries  of  other  state  officers. 

Sec.  3.  The  commissioners  shall  have  their  office  in  San  Francisco,  which  office 
shall  be  kept  open  for  business  every  day  and  during  such  hours  as  are  commonly 
observed  by  the  banks  of  that  city  as  banking  hours.  They  shall  procure  rooms  for 
their  office  at  a  monthly  rental  not  to  exceed  forty  dollars.  They  many  also  provide 
fuel,  printing,  stationery,  and  other  necessary  conveniences  connected  with  their 
office,  not  to  exceed  an  aggregate  cost  of  three  hundred  dollars  per  annum.  All 
expenses  authorized  in  this  section  shall  be  audited  and  paid  in  the  same  manner  as 
the  salary  of  the  commissioners. 

Sec.  4.  The  commissioners,  before  entering  upon  the  duties  of  their  office,  must 
each  execute  an  official  bond  in  the  sum  of  five  thousand  dollars,  and  take  the  oath 
of  office,  all  as  prescribed  by  the  Political  Code  for  state  officers  in  general. 

Sec.  5.  The  duties  of  the  commissioners  of  loan  associations  shall  be  to  furnish  to 
all  corporations  legally  authorized  to  transact  the  business  of  a  building  and  loan 
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association  within  this  state  a  license  authorizing  them  to  transact  the  business  of 
a  building  and  loan  association  for  one  year  from  the  date  of  said  license;  to  receive 
and  ]>]ace  on  file  in  their  office  the  semi-annual  reports  required  to  be  made  by  building 
nud  loan  associations  by  this  act;  to  supply  each  association  with  blank  forms  and 
sncli  statements  as  the  commissioners  may  require;  to  be  made  on  or  before  the  first 
day  of  October  of 'each  year,  a  tabulated  report  to  the  governor  of  this  state,  showing 
the  condition  of  all  institutions  examined  by  them^  with  such  recommendations  as 
they  may  deem  proper,  accompanied  by  a  detailed  statement,  verified  by  oath,  of  all 
moneys  received  and  expended  by  them  since  their  last  report. 

Sec.  6.  The  commissioners  shall  visit,  once  in  every  year,  and  as  much  oftener  as 
the3'  may  deem  expedient,  every  building  and  loan  association  doing  business  in  this 
state.  At  such  visits  they  bhall  have  free  access  to  the  vaults,  books,  and  papers, 
and  shall  thoroughly  in8}>ect  and  examine  all  the  affairs  of  each  of  said  corpora- 
tions, and  make  such  inquiries  as  may  be  necessary  to  ascertain  its  condition  and 
ability  to  fulfil  all  its  engagements,  and  whether  it  has  complied  with  the  provi- 
sions of  law  govcruiug  such  associations ;  they  shall  preserve  in  a  permanent  form  a 
full  record  of  their  proceedings,  including  a  statement  of  the  condition  of  each  of 
snid  corporations,  which  shall  be  open  to  the  inspection  of  the  public  during  their 
office  hours. 

Skc.  7.  To  facilitate  the  examinations  of  the  commissioners,  as  specified  in  the 
foregoing  section,  every  association  shall  keep  a  book  of  records,  written  in  ink, 
showing  the  values  of  the  real  estate  security  held  in  connection  with  each  loan,  and 
signed  in  each  case  by  the  appraiser,  or  officer,  or  committee  of  the  association 
making  such  estimate  value. 

Sf.c.  8.  Either  of  the  commissioners  may  summon  all  trustees,  officers,  or  agents 
of  any  such  corporation,  and  such  other  witnesses  as  ho  thinks  proper,  in  relation  to 
the  aifairs,  transactions,  and  condition  of  the  corporation,  and  for  that  purpose  may 
administer  oaths;  and  whoever  refuses,  without  justifiable  cause,  to  appear  and 
testify,  when  thereto  required,  or  obstructs  a  commissioner  in  the  discharge  of  his 
duty,  shall  be  punished  by  a  fine  not  exceeding  one  thousand  dollars,  or  imprison- 
ment not  exceeding  one  year,  or  by  both  such  fine  and  imprisonment. 

Sec.  9.  If  the  commissioners,  upon  examination  of  any  corporation  under  their 
supervision,  they  find  that  such  corporation  has  been  violating  the  provisions  of 
law  governing  such  associations,  or  is  conducting  its  business  in  an  unsafe  manner, 
such  as  to  render  its  further  proceeding  hazardous  to  the  public,  or  to  those  having 
funds  in  its  custody,  they  shall  notify  the  attorney  general  of  such  facts,  and  the 
attorney  general,  in  his  discretion,  may  apply  to  the  judge  of  the  superior  court  of 
the  county  in  which  such  corporation  is  doing  business,  to  issue  an  injunction 
restraining  such  corporation,  in  whole  or  in  part,  from  further  proceeding  with  its 
bus^iness  until  a  hearing  can  be  had.  Such  judge  may,  in  such  application,  issue 
such  injunction,  and,  after  a  full  hearing,  may  dissolve  or  modify  it,  or  make  it  per- 
petual, and  may  make  such  orders  and  decrees,  according  to  the  course  of  proceed- 
ings in*  equity,  to  restrain  or  prohibit  the  further  prosecution  of  the  business  of  the 
corporation,  as  may  bo  needful  in  the  premises;  and  may  appoint  one  or  more  receiv- 
ers to  take  possession  of  its  property  and  effects,  subject  to  such  directions  as  may 
from  time  to  time  be  prescribed  by  the  court. 

Skc.  10.  And  if  either  of  the  commissioners,  having  knowledge  of  the  insolvent 
condition,  or  any  violation  of  law,  or  unsafe  practice  of  ciny  association  under  their 
suporvihion,  such  as  renders,  in  their  opinion,  the  conduct  of  its  business  hazardous 
to  its  shareholders  or  depositors,  and  shall  fail  to  report  the  same  in  writing  to  the 
attorney  general,  as  required  by  this  act,  then  such  eoumiissioner,  on  conviction 
thereof,  shall  be  punished  by  a  fine  of  not  less  than  five  thousand  dollars  nor  more 
than  ten  thousand  dollars,  or  by  imprisonment  in  the  county  jail  not  less  than  one 
year  nor  more  than  two  years,  or  by  both  such  fine  and  imprisonment;  and  his 
office  shall  be  declared  vacant  by  the  governor,  and  a  successor  appointed  to  fill  his 
unexpired  term. 
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Sec.  11.  When  receivers  are  so  appointed,  the  secretary  of  the  corporation  shall 
make  a  schcdalo  of  all  its  property,  and  its  secretary,  board  of  investment,  and  other 
officers  transferring  its  property  to  the  receivers,  shall  make  oath  that  said  schcdnlo 
sets  forth  all  the  property  "which  the  corporation  owns,  or  is  entitled  to.  Tho  sec- 
retary shall  deliver  said  schednlo  to  the  receivers,  and  a  copy  thereof  to  tho  com- 
missioners, who  may  at  any  time  examine,  under  oath,  sach  secretary,  board  of 
iuvcstmcnt,  or  other  officers,  in  order  to  determine  whether  or  not  all  tho  property 
which  the  corporation  owns,  or  is  entitled  to,  has  been  transferred  to  the  receivers. 

Sec.  12.  The  commissioners,  or  one  of  them,  shall  at  least  once. in  each  year,  and 
as  much  oftcncr  as  they  may  deem  expedient,  examine  tho  accounts  and  doings  of  all 
sucli  receivers,  and  shall  carefully  oxamino  and  report  upon  all  accounts  and  reports 
of  receivers  made  to  the  proper  court  and  referred  to  the  commissioners  by  the  court, 
and,  for  tho  purposes  of  this  section,  shall  have  free  access  to  the  books  and  papers 
relating  to  tho  transactions  of  such  receivers,  and  may  examine  them  under  oath 
relative  to  such  transactions. 

Sec.  13.  Upon  the  certificate,  under  oath,  of  any  five  or  more  officers,  trustees, 
creditors,  shareholders,  or  depositors  of  any  such  corx>oration,  setting  forth  their 
interest  and  tho  reasons  for  making  such  examination,  directed  to  tho  commission- 
ers, and  requesting  them  to  examine  such  corporation,  they  shall  forthwith  make  a 
full  investigation  of  its  affairs,  in  tho  manner  provided. 

Sec.  14.  Tho  commissioners,  if  in  their  opinion  any  such  corporation,  or  its  offi- 
cers or  trustees,  have  violated  any  law  in  relation  to  such  corporations,  shall  forth- 
with report  the  same,  with  such  remarks  as  they  deem  expedient,  to  the  attorney 
general,  who  shall  forthwith  institute  a  prosecution  for  such  violation,  in  behalf  of 
the  people  of  the  state. 

Sec.  15.  To  meet  tho  expenses  provided  by  this  act,  every  building  and  loan  asso- 
ciation, or  corporation  or  association  doing  business  on  the  building  and  loan  plan, 
shall  pay,  in  advance,  to  the  commissioners,  its  pro  rata  amount  of  such  expenses,  to 
be  determined  by  an  assessment  levied  upon  the  shares  of  each  of  such  associations 
in  force  on  the  thirty-first  day  of  December,  eighteen  hundred  and  ninety-two,  pro 
rata,  according  to  the  par  value  of  such  shares;  and  annually  thereafter  tho  said 
commissioners  shall  levy,  in  a  like  manner,  and  collect  in  advance,  a  like  assessment 
on  the  shares  of  all  such  associations  in  force  as  per  report,  herein  provided  for,  to  bo 
made  to  said  commissioners  of  the  condition  at  the  close  of  business  on  August 
thirty-first  preceding. 

Sec.  16.  The  collection  of  all  moneys  assessed,  as  herein  provided,  for  the  annual 
expenses,  or  forfeitable  as  fines  for  failure  to  make  reports  as  herein  specified,  and 
due  from  any  corporation  or  association  coming  within  the  provisions  of  this  act, 
may  bo  enforced  by  action  instituted  in  any  court  of  competent  jurisdiction,  and  all 
moneys  collected  or  received  by  the  said  commissioners  under  this  act  shall  be 
deposited  with  the  state  treasurer,  to  the  credit  of  a  fund  to  be  known  and  desig- 
nated as  tho  '*  building  and  loan  association  inspection  fund." 

Sec.  17.  No  association,  after  the  expiration  of  tho  term  for  which  a  license  has 
bcou  granted  to  it  by  the  commissioners  of  loan  associations,  shall  continue  to 
transact  tho  business  of  a  building  and  loan  association  without  first  procuring  from 
said  commissioners  a  renewal  of  such  license,  on  tho  terms  provided  for  by  this  act; 
and  any  corporation  violating  this  provision  shall  forfeit  the  sum  of  ten  dollars  per 
day  during  tho  continuance  of  the  otfencc;  and  any  violation  of  this  section  by  any 
officer  of  such  association  shall  bo  a  misdemeanor. 

Sec.  18.  Every  bailding  and  loan  association  doing  business  in  this  state  shall, 
once  in  every  year,  to  wit:  within  twenty  days  after  the  expiration  of  its  annual 
fiscal  term,  make  a  report,  in  writing,  to  tho  commissioners  of  loan  associations,  ver- 
ified by  tho  oath  of  its  president  and  secretary,  showing  accurately  the  financial 
condition  of  such  association  at  tho  close  of  said  term.  The  report  shall  bo  in  such 
form  r.s  the  commissioners  shall  prescribe,  upon  blanks  by  them  furnished  for  that 
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purpose,  and  sliall  specify  tlio  following  partioulars,  namely :  Name  of  the  corpora- 
tion, place  where  located,  authorized  capital  stock,  amount  of  stock  paid  in,  the 
names  of  the  directors,  the  amount  of  capital  stock  held  by  each,  the  amount  due  to 
shareholders;  the  amount  and  character  of  all  other  liabilities,  cash  on  hand,  and 
the  number  and  value  of  shares  in  each  and  every  scries  of  stock  issued  by  the  asso- 
ciation. All  money  received  or  disbursed  by  such  associations  shall  bo  duly 
accounted  for  to  the  shareholders  and  to  the  commissioners  of  building  and  loan  asso- 
ciations. 

Sec.  19.  Stockholders  desiring  to  withdraw  from  any  association,  or  to  surrender 
a  part  or  all  of  their  stock,  shall  have  power  to  do  so  by  giving  thirty  days'  notice, 
in  writing,  of  such  intcntiou  to  withdraw.  On  the  expiration  of  such  notice,  the 
stockholder  so  withdrawing  shall  be  entitled  to  receive  the  full  amomt  paid  in  by 
him  or  her,  together  with  such  proportion  of  the  earnings  thereon  as  the  bylaws 
mcy  provide,  or  as  may  have  been  fixed  by  the  board  of  directors;  Provided,  thtit 
not  more  than  one-half  of  the  monthly  receipts  in  any  one  month  shall  bo  applied  to 
withdrawals  for  that  month,  without  the  consent  of  the  board  of  directors,  and  no 
shareholder  shall  be  permitted  to  withdraw,  whose  stock  is  pledged  as  security  to 
the  association  for  a  loan,  until  such  loan  is  fully  paid.  Such  withdrawals  shall  be 
paid  in  succession,  in  the  order  that  the  notices  are  given. 

Sec.  20.  The  name  *' building  and  loa:f  association,"  and  all  reference  to  the  same,, 
as  "association"  or  "  associations,"  as  used  in  this  act,  shall  include  all  corpora- 
tions, societies,  or  organizations  or  associations  doing  a  savings  and  loan  or  invest- 
ment business  on  the  building  society  plan,  viz. :  loaning  its  funds  to  its  members  or 
its  shareholders,  or  investing  the  same  for  the  mutual  benefit  of  its  members  or 
shareholders,  and  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed 
in  advance  or  not. 

COLORADO. 

LAWS  OF  1889. 

(Pages  41-43.) 

Section  1.  All  associations  organized  under  the  general  incorporation  laws  of 
this  state,  for  the  purpose  of  the  accumulation  and  loan  of  funds,  the  erection  of 
buildings,  the  acquiring  of  homes,  and  the  purchase,  lease  and  sale  of  real  estate 
for  the  mutual  benefit  of  its  members,  shall  bo  permitted  to  conduct  such  business 
with  its  members  exclusively,  and  may  receive  money  in  payment  for  its  shares  of 
stock  in  such  manner  and  upon  such  terms  as  arc  prescribed  by  its  bylaws ;  may 
receive  money  on  loan  or  on  deposit,  and  may  lend  money  to  its  members  upon  the 
stock  of  such  corporation,  upon  real  estate  or  upon  such  other  security  as  by  the 
bylaws  provided,  or  by  the  board  of  directors  determined;  and  all  contracts  between 
such  companies  and  their  members  shall  be  deemed  valid  and  binding  in  law. 

Sec.  2.  The  shares  of  the  capital  stock  of  any  such  corporation  shall  not  be  more 
than  two  hundred  (200)  dollars  each,  instalments  of  which  stock  shall  be  paid  at 
such  time  and  at  such  place  as  the  bylaws  shall  appoint ;  every  share  of  stock  shall 
bo  subject  to  a  lieu  for  the  x)aymcnt  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  charter  and  bylaws,  and  the  bylaws 
may  prescribe  the  form  and  manner  of  enforcing  such  lien.  New  shares  of  stock 
may  bo  issued  in  lieu  of  the  shares  withdrawn  or  forfeited;  the  stock  may  be  issued 
in  one  or  successive  series,  in  such  amounts  as  the  articles  of  incorporation  or  the 
board  of  directors  may  determine;  and  any  shareholder  wishing  to  withdraw  from 
the  said  corporation  shall  have  power  to  do  so  by  giving  thirty  days'  notice  of  his 
or  her  iutention  to  withdraw,  when  he  cr  she  shall  be  entitled  to  receive  the  amount 
provided  by  the  bylaws  or  determined  by  the  board  of  directors,  less  all  fines  and 
other  charges ;  Provided,  that  at  no  time  shall  more  than  one-half  of  the  funds  in 
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tbo  treasury  of  the  cori)oration  be  applicable  to  tbe  demauds  of  withdrawing 
holders,  without  the  consent  of  the  board  of  directors,  and  that  no  shareholder  shall 
be  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  security. 

Sec.  3.  Upon  the  death  of  any  shareholder,  his  or  her  legal  representatives  sball 
bo  entitled  to  receive  the  fall  anioant  paid  in  by  him  or  her,  and  legal  interest 
thereon,  first  deducting  all  charges  that  may  be  due  on  the  stock ;  no  fines  shall  be 
charged  to  a  deceased  member*s  account  from  and  after  his  or  her  decease,  nnleas 
the  legal  representatives  of  such  decedent  assume  the  future  payments  on  the  stock 
of  such  deceased  shareholder. 

Sec.  4.  Shares  of  stock  upon  which  a  loan  has  been  made  may  be  paid  up  in  fall 
by  the  borrower  iu  such  manner  and  npon  such  terms  as  provided  l>y  the  bylaws; 
and  when  so  paid^  such  share  or  shares  of  stock  may  be  cancelled,  and  suc!i  indebt- 
edness liquidated  to  the  amount  in  value  of  such  share  or  shares  of  stock  so  paid. 

Sec.  5.  Every  such  corporation  before  commeuciug  business  under  its  charter,  shall 
file  a  copy  of  its  bylaws  with  the  secretary  of  state,  and  a  copy  also  with  the  clerk 
and  recorder  of  the  county  in  which  the  principal  business  of  such  corj^oration  is 
carried  on,  and  shall  likewise  so  file  copies  of  all  subsequent  changes  of  such 
bylaws ;  and  all  such  corporations  now  doing  business  in  this  state  shall  immediately 
file  copies  of  their  bylaws  with  the  secretary  of  state  and  also  with  the  clerk  and 
recorder  of  the  proper  county,  and  shall  also  so  file  all  subsequent  changes  thereof. 

COWNBCTICUT. 

The  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

DBLATVARE. 

REVISED  CODE  OF  1893. 

(Page  573.) 

Section  6  (of  chapter  147,  volume  17,  Laws  of  Delaware).  Any  building  or  building 
and  loan  association  created  under  this  act  shall,  in  addition  to  the  other  powers 
herein  granted,  have  power  to  sell  its  accumulated  funds  to  and  among  its  stock- 
holders at  any  premium  which  may  be  obtained  for  the  same,  and  when  such  funds 
can  not  be  loaned  to  any  stockholder  at  par  they  may  bo  loaned  to  any  person  not 
a  stockholder  at  any  rate  of  interest  not  exceeding  six  per  cent. 

(Page  583.) 

SixTiON  1  (of  chapter  702,  volume  19,  Laws  of  Delaware).  The  certificate  of  incor- 
poration of  building,  or  building  and  loan  associations  to  be  created  under  the 
act  entitled  '*An  act  concerning  private  corporations,*'  passed  at  Dover,  March  14, 
1883,  [chapter  147,  volume  17,  Laws  of  Delaware],  shall  not  be  required  to  state  an 
amount  of  the  capital  stock  to  be  paid  in  before  commencing  business,  and  no  per- 
centage of  said  stock  shall  be  required  to  be  paid  in  before  the  association  shall  be 
organized  and  commence  business. 

Sec.  2  (of  chapter  702,  Tolume  19,  Laws  of  Delaware).  Whenever  any  one  of  the 
corporators  named  in  the  certificate  of  incorporation,  to  be  filed  under  the  act  of 
which  this  is  a  supplement,  or  any  corporator  named  in  any  act  of  incorporation 
heretofore  or  hereafter  passed  in  this  state,  or  any  commissioner  appointed  in  any 
such  act  of  incorporation  to  take  subscriptions  for  capital  stock,  shall  have  died 
before  the  organization  of  such  corporation,  then,  and  in  such  case,  the  powers  vested 
in  such  corporators  or  commissioners  shall  thereafter  be  rested  in  the  survivor  or 
survivors  of  such  corporator  or  commissioner. 
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DISTRICT  OF  COLUMBIA. 

UNITED  STATES  STATUTES  AT  LARGE. 
Volume  XXVII,  Chapter  321. 

Section  1.  Any  *  *  •  bnilding  association  or  company  •  •  •  advertising 
for  or  receiving  preminms,  deposits,  or  dnes  for  membership,  incorporated  nndor  the 
laws  of  any  other  state,  territory,  or  foreign  government,  and  transacting  basiness 
Tvithin  the  District  of  Columbia,  shall  publish  in  at  least  two  daily  papers  printed 
in  the  District  of  Columbia  semi-annually,  during  the  months  of  March  and  Sep- 
tember of  each  year,  a  full  statement,  under  oath,  showing  their  capital  stock  and 
the  amount  paid  in  on  account  of  the  same,  assets,  liabilities,  debts,  deposits,  divi- 
dends and  dues,  as  well  as  their  current  expenses  during  six  months  ending  January 
and  July  preceding. 

Sec.  2.  Any  such  company,  association,  or  institution  failing  to  publish  statements 
as  required  by  the  first  section  of  this  act  shall  forfeit  its  right  to  do  business  in 
said  district,  and  thereupon  it  shall  be  the  duty  of  said  commissioners  to  revoke  its 
license  or  permit  to  do  business  in  said  district :    *     *    *. 

FLORIDA. 

REVISED  STATUTES  OF  1892. 

Section  2205.  The  capital  stock  of  a  building  and  loan  association  shall  at  no 
time  consist  in  the  aggregate  of  more  than  one  million  dollars,  to  be  divided  into 
shares  of  such  denomination,  not  exceeding  five  hundred  dollars  each,  payable  in 
lawful  money  of  the  United  States,  and  in  such  number  as  the  charter  may  specify. 
The  capital  stock  may  be  issued  in  series,  but  no  such  series  shall  at  any  issue 
exctH>d  in  the  aggregate  five  hundred  thousand  dollars,  the  instalments  on  which 
stock  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall  appoint.  No 
periodical  payment  of  such  instalments  shall  be  made  exceeding  two  dollars  on  each 
share  and  such  stock  may  be  paid  off  and  retired  as  the  bylaws  shall  direct.  Every 
share  of  stock  shall  bo  subject  to  a  lien  for  the  payment  of  unpaid  instalments  and 
other  charges  incurred  thereon  under  the  provisions  of  the  charter  and  bylaws,  and 
the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  liens;  new  shares 
of  stock  may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited.  The  stock  may  be 
issued  in  one  or  in  successive  series  in  such  amount  as  the  board  of  directors  and 
stockholders  may  determine,  and  any  stockholder  wishing  to  withdraw  from  the 
association  shall  have  power  to  do  so  by  giving  thirty  days'  notice  of  his  intention 
to  withdraw,  when  he  may  bo  entitled  to  receive  the  amount  paid  in  by  him  less  all 
fines  and  other  charges,  bat  after  the  expiration  of  one  year  from  the  issuing  of  the 
series  such  stockholder  shall  be  entitled,  in  addition  thereto,  to  such  interest 
thereon  as  the  bylaws  shall  prescribe  at  the  time  of  the  issuing  of  such  stock,  not 
exceeding  the  legal  rate  of  interest.  At  no  time  shall  more  than  one-half  of  the 
funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of  withdraw- 
ing stockholders  without  the  consent  of  the  board  of  directors,  and  no  stockholder 
Bhall  be  entitled  to  withdraw  whose  stock  is  held  in  pledge  for  security.  Upon  the 
(loath  of  a  stockholder  his  legal  representatives  shall  be  entitled  to  receive  the  fall 
amount  paid  in  by  him,  and  such  rate  of  interest  thereon  as  the  bylaws  of  the 
association  shall  prescribe  at  the  time  of  issuing  such  stock,  first  deducting  all 
charges  that  may  be  dao  on  the  stock.  No  fine  shall  be  charged  to  a  deceased  mem- 
ber's account  from  and  after  his  decease  unless  the  legal  representatives  of  sach 
decedent  assume  the  further  payment  on  the  stock. 

Sec.  2206.  Building  and  loan  associations  incorporated  under  this  chapter  shall 
have  the  powers,  and  from  the  date  of  incorporation,  when  not  otherwise  pro^dded 
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herein,  shall  be  governed,  managed  and  controlled  as  follows :  They  shall  have  the 
poTver  and  franchise  of  loaning  or  advancing  to  the  stockholders  thereof  the  moneys 
accumulated  from  time  to  time,  and  the  power  and  right  to  secure  the  repayment  of 
such  money,  and  the  performance  of  the  other  conditions  upon  which  the  loans  are 
to  be  made  by  note  or  bond,  secured  by  mortgage  or  other  security,  as  well  as  the 
power  and  right  to  purchase  or  erect  houses  and  to  convey,  lease  or  mortgage  the 
same  at  pleasure  to  their  stockholders  or  others  for  the  benefit  of  their  stockholders 
in  such  manner;  also,  in  case  of  non-payment  of  instalments,  premiums  or  interest 
by  any  stockholder  for  three  months,  payment  of  principal,  interest  and  fines,  with- 
out deducting  the  x)remiums  paid  or  interest  thereon,  may  be  enforced  by  sale  of  the 
shares  at  a  meeting  of  the  stockholders,  and  the  net  proceeds,  after  deducting  all 
fines  and  arrearages  with  a  proportionate  part  of  any  losses,  shall  bo  paid  over  to 
him,  and  thereafter  ho  shall  cease  to  be  a  member  of  the  corporation. 

Sec.  2207.  The  officers  shall  hold  stated  meetings  at  wliich  the  money  in  the  treas- 
ury, if  over  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  shall  be  offered 
for  loan  in  open  meeting  and  the  stockholder  who  shall  bid  the  highest  premium  for 
the  preference  of  priority  of  loan  shall  be  entitled  to  receive  a  loan  of  not  more  than 
the  amount  fixed  by  charter  or  constitution  as  the  full  value  of  a  share,  for  each  share 
of  stock  held  by  such  stockholder,  but  a  stockholder  may  borrow  such  fractional 
part  of  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  as  the  constitu- 
tion and  bylaws  may  provide.  Good  and  amx)le  security,  as  prescribed  by  the 
bylaws,  shall  be  given  by  the  borrower  to  secure  the  repayment  of  the  loan.  In 
case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not 
approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may  proscribe,  he 
shall  be  charged  with  legal  interest  together  with  any  expenses  incurred  and  the 
loss  of  premium,  if  any,  on  a  sale  and  the  money  may  be  resold  at  the  next  stated 
meeting.  In  case  of  non-payment  of  instalment  or  interest  by  borrowing  stock- 
holders for  the  space  of  three  months,  payment  of  principal  and  interest  and  all 
fines  prescribed  by  the  constitution  and  bylaws  Avithout  deducting  the  premium  paid 
and  interest  thereon,  may  be  enforced  by  proceeding  on  their  securities  according  to 
law. 

Sec.  22d8.  Any  married  woman  of  full  age  may  hold  stock,  and  as  such  stockholder 
she  shall  have  all  the  rights  and  privileges  of  other  members,  including  the  right 
to  borrow  money  from  the  association  and  bid  premiums  therefor,  and  shall  also  have 
the  right  and  power  to  secure  such  loans  by  transferring  her  said  stock  or  securities 
to  the  association  from  which  the  same  was  borrowed,  or  by  executing  a  note  or 
bond,  secured  by  mortgage  upon  her  separate  real  estate,  but  the  husband  of  such 
married  woman  must  join  in  the  execution  of  such  note  or  bond  and  mortgage  to 
give  it  validity.  Such  married  woman  shall  also  have  the  right  to  sell,  assign  and 
transfer  her  stock  by  joining  her  husband  in  such  transfer  or  withdrawal.  The  asso- 
ciations may  collect  loans  made  to  such  married  woman,  including  the  duos,  inter- 
ests, premiums  and  fines,  as  loans  made  by  the  association  to  other  members  as  are 
now  by  law  collected.  Such  stock  and  interest  in  such  stock  shall  not  be  liable  for 
tho  debts  of  the  husband  of  such  married  woman. 

Sec.  2209.  Should  any  stockholder  who  has  giA-en  a  mortgage  to  the  association 
be  desirous  of  selling  the  mortgaged  property  and  having  the  same  released  i^om 
the  mortgage,  ho  shall  be  at  liberty  to  do  so,  with  the  consent  of  the  directors,  upon 
first  transferring  the  shares  entitled  to  him  in  advance  to  the  intended  purchaser 
(if  such  transfer  shall  be  necessary),  and  then  obtaining  from  him  a  note  or  bond, 
secured  by  mortgage  oi  the  same  premises  and  on  the  same  terms  for  the  amount  due 
to  be  given  to  the  association,  and  such  mortgagor  shall  then  bo  liable  to  pay  aU  the 
dues  and  interest  respecting  the  said  advance,  and  the  directors  shall  then  grant  to 
the  original  mortgagor  a  release  from  all  further  liability  in  respect  thereto  at  his 
costs  or  charges,  he  having  paid  all  the  dues  and  fines  that  may  be  due  the  associa- 
tion. 
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Sec.  2210.  Shoal d  any  stockholder  desiro  to  have  his  property  discharged  from 
the  mortgage  or  a  release  and  surrender  of  other  securities  before  the  series  to 
which  his  stock  belongs  or  the  association  shall  have  terminated,  he  shall  be 
allowed  to  do  so  upon  paying  into  the  hands  of  the  secretary  and  treasurer  such 
sum  of  money  as  will,  at  the  rate  of  premium  at  which  said  money  may  be  sold, 
produce  the  same  n^onthly  payments  of  interest  as  such  stockholder  had  been 
previously  paying  on  his  advance,  but  such  sum  shall  be  in  no  case  less  than  the 
net  amount  actually  received  by  him,  and  no  release  shall  be  given  until  the  money 
paid  shall  actually  be  sold  and  the  security  offered  for  the  same  shall  be  approved 
by  the  board  of  directors.  All  the  costs  of  executing  papers  connected  with  the 
said  redemption  of  the  mortgaged  premises  must  bo  paid  by  the  said  stockholder  or 
purchaser  of  the  money. 

Sec.  2211.  Any  stockholder  shall  bo  entitled  to  an  immediate  release  of  his  mort- 
gage or  other  securities,  who  shall  deposit  in  the  hands  of  the  treasurer  the  full 
amount  due  on  his  note  or  bond,  and  mortgage,  and  ho  shall  also  be  entitled  to  a 
return  of  the  premium  advanced  on  the  sale  and  reinvestment  of  the  said  money,  or 
his  stock  may  remain  unincumbered. 

Sec.  2212.  Any  building  and  loan  association  may  purchase  at  any  sheriffs  or  other 
judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  the 
association  may  have  or  hold  any  mortgage,  judgment,  lien  or  other  incumbrance, 
or  in  which  it  ma3'  have  any  interest,  and  may  sell,  convey,  lease  or  mortgage  at 
pleasure  the  real  estate  so  purchased,  or  any  other  that  the  association  may  hold 
or  to  which  it  may  bo  entitled,  to  any  person  whatsoever,  and  all  sales  of  real  estate 
heretofore  mado  by  such  association,  to  any  persons  not  members  thereof  are  hereby 
confirmed  and  made  valid. 

Sec.  2213.  Building  and  loan  associations  shall  have  full  power  to  purchase  lands 
and  to  sell  and  convey  the  same,  or  part  thereof,  to  their  stockholders  or  others  in 
fee  simple.  In  all  cases  the  land  shall  be  disposed  of  within  ten  years  from-  the  date 
of  the  incorporation  of  such  associations  respectively. 

Sec.  2214.  Nothing  in  this  chapter  shall  be  held  to  interfere  with  or  to  require  any 
change  in  the  rules,  constitution,  bylaws  or  management  of  any  building  and  loan 
association  heretofore  organized  and  now  existing  in  the  state  in  accordance  with 
any  law  thereof. 

Sec.  2215.  All  building  and  loan  associations  which  have  attempted  to  incorpo- 
rate prior  to  the  thirty-first  day  of  May,  1887,  under  the  provisions  of  any  law,  shall 
be  entitled  to  all  the  privileges,  immunities,  franchises  and  powers  conferred  by 
this  chapter,  upon  filing  with  the  secretary  of  state  a  certificate  of  their  accept- 
ance of  the  same  in  writing  under  the  duly  authenticated  seal  of  said  association, 
signed  by  its  present  officers,  which  certificate  shall  be  accompanied  by  a  copy  of 
the  constitution  and  bylaws  of  such  association,  and  upon  such  acceptance  and 
approval  thereof  by  the  governor  he  shall  issue  letters  patent  to  said  corporation 
reciting  the  same. 

ACTS  OF  1893. 

Chapter  4158. 

StXTiON  1.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  govemmeutBhall  do  business  in  this  state  unless  said  asso- 
ciation shall  deposit,  and  continually  thereafter  keep  deposited,  in  trust  for  all  its 
members  and  creditors,  with  some  responsible  trust  company,  or  with  the  state 
treasurer  of  this  state,  or  some  state  officer  of  some  other  Bt<ate  of  the  United  States, 
mortgages  (or  other  securities)  received  by  it  in  the  usual  course  of  its  business, 
amounting  to  not  less  tban  twenty-five  thousand  dollars  ($25,000).  All  dividends 
and  interest  which  may  accrue  on  securities  held  in  trust  as  aforesaid  by  the  trust 
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company  or  the  state  officer,  as  provided  in  this  Bection,  and  all  daea  or  monthly  pay- 
ixionts  whioh  may  become  payable  on  atock  pledged  as  eecurity  for  loans,  the  mort- 
gages for  which  are  on  deposit  in  accordance  with  the  provisious  of  this  act,  may  be 
collected  and  retained  by  the  association  depositing  snch  securities  or  mortgages. 
Any  securities  on  deposit,  as  provided  herein,  may  ^om  time  to  time  be  withdrawn, 
if  others  of  equal  value  are  substituted  therefor. 

SivC.  2.  Every  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  government,  shall,  before  commencing  to  do  business  in 
this  state,  pay  the  treasurer  of  this  state  twenty-five  doUars  ($25)  as  fees  for  filing 
tlie  papers  mentioned  in  this  section,  and  file  with  the  treasurer  of  this  state: 

1.  A  duly  authenticated  copy  of  its  charter  or  articles  of  incorporation. 

2.  The  certificate  of  the  proper  officer  of  some  state,  or  the  president  and  treasurer 
or  secretary  of  some  responsible  trust  company,  certifying  that  it  has  on  deposit 
securities  not  less  than  twenty-five  thousand  dollars  ($25,000),  taken  in  the  regular 
course  of  business,  as  mentioned  in  this  act,  in  trust  for  all  the  members  and  cred- 
itors of  snch  building  and  loan  association. 

3.  A  duly  authenticated  copy  of  a  resolution  adopted  by  the  board  of  directors  of 
such  association,  stipulating  and  agreeing  that,  if  any  legal  process  affecting  such 
association  be  served  on  the  treasurer  of  this  state  and  a  copy  thereof  be  mailed, 
postage  prepaid,  by  the  party  procuring  the  issuing  of  the  same,  or  his  attorney,  to 
said  association,  addressed  to  its  home  office,  then  such  service  on  said  state  treasurer 
and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on  said 
association. 

Skg.  3.  When  process  against  or  affecting  any  foreign  building  and  loan  associa- 
tion is  served  on  the  state  treasurer,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  the  office  of  the  said  state  treasurer,  and  the  other  by  him 
immediately  mailed,  postage  prepaid,  to  the  home  office  of  said  association.  The 
word^'* process''  in  this  act  shall  include  any  writ,  summons,  petition  or  order 
whereby  an  action,  suit  or  proceeding  shall  be  commenced;  or  which  shall  be  issued 
in  or  upon  any  action,  suit  or  proceeding  at  law  or  in  equity  authorized  by  law  in 
this  state. 

Sec.  4.  The  name ''  building  and  loan  association,''  as  used  in  this  act,  shall  include 
all  corporations,  societies,  organizations  or  associations  doing  a  saving  and  loan 
investment  business  on  the  building  society  plan,  viz.,  loaning  its  funds  to  its  mem- 
bers only,  whether  issuing  certificates  of  stock  which  matures  at  a  fixed  time  or  not. 

Sec.  5.  No  officer,  director  or  agent  of  any  building  and  loan  association  incor- 
porated under  the  laws  of  any  state  other  than  this,  or  of  any  territory  or  foreign 
nation,  shall  solicit  subscriptions  to  the  stock  of  such  association,  or  sell,  issue  or 
knowingly  cause  to  be  sold  or  issued,  to  any  person  in  this  state,  any  stock  of  snch 
association,  unless  said  association  has  fully  complied  with  all  the  provisions  of  this 
act.  Any  violation  hereof  shall  be  deemed  a  misdemeanor,  and,  upon  conviction, 
the  oifender  shall  be  punished  by  a  fine  of  not  less  than  one  hundred  dollars,  noi 
more  tbnn  five  hundred  dollars,  or  by  imprisonment  not  less  than  ten  days,  nor  more 
than  six  months,  or  by  both  such  fine  and  imprisonment,  in  the  discretion  of  the 
court. 

Sec.  6.  Within  four  months  from  the  close  of  its  fiscal  year,  every  building  and 
loan  association  doing  business  in  this  state  governed  by  this  act,  shall,  each  year, 
deposit  with  the  treasurer  of  this  state  a  report  of  its  affairs  and  operations  for  the 
fiscal  year  immediately  preceding;  such  report  shall  be  verified  under  oath  by  the 
president  and  secretary,  or  by  three  directors  of  the  association,  and  shall  contain 
answers  to  the  following  questions : 

1.  The  date  when  association  was  incorporated,  and  the  par  value  of  each  sliare  of 
ntock. 

2.  The  number  of  shares  sold  during  the  year. 

^3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year. 
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4.  The  number  of  shares  in  force  at  the  end  of  the  year. 

5.  A  statement  of  the  receipts  and  disbnrsements  of  the  loan  fand  during  the  year. 

6.  A  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Each  association  shall  pay  to  the  treasurer  of  this  state  twenty-five  dollars  ($25> 
on  filing  such  report. 

If  any  such  association  shall  wilfully  fail  to  furnish  to  the  treasurer  of  this  state 
any  report  required  by  this  act  at  the  time  so  required,  it  shall,  in  the  discretion  of 
the  state  treasurer,  forfeit  the  sum  of  twenty-five  dollars  ($25)  per  day  for  every  day 
such  report  shall  bo  delayed  or  withheld,  and  the  treasurer  of  the  state  may  main- 
tain an  action  to  recover  such  penalty,  and  the  same  shall  be  paid  into  the  treasury 
of  the  8tat«  for  the  benefit  of  the  state. 

Sec.  7.  Every  association  depositing  securities  with  the  treasurer  of  this  state,  as 
provided  for  in  this  act,  shall  annually  pay  to  said  treasurer  of  state  a  fee  of  twenty- 
five  dollars  ($25). 

Sec.  8.  No  fines,  interest  or  premiums  paid  on  loans  made  by  any  building  and 
loan  association  shall  be  deemed  usurious,  and  the  same  may  be  collected,  as  debts 
of  like  amount  are  now  collected  by  law  in  this  state,  and  according  to  the  terms 
and  stipulations  of  the  agreement  between  the  association  and  the  borrower. 

OEORGIA. 

CODE  OF  1882. 

Section  9968  (a).  No  judgment  of  foreclosure  shall  be  given  in  favor  of  any  build- 
ing and  loan  association,  upon  any  mortgage  executed  to  them,  unless  they  shall 
have  served  upon  the  mortgagor,  at  least  thirty  days  before  the  court  at  which  such 
judgment  shall  be  taken,  a  complete  statement  of  the  amount  for  which  they  claim 
judgment,  fully  setting  out  the  amount  claimed  for  principal,  interest  and  fines,  or 
penalties;  and  also  setting  out  the  credit  allowed  for  stock  transferred  to  them  as 
collateral,  and  any  other  credit  to  which  the  mortgagor  may  be  entitled. 

ACTS  OP  1888. 
(Act  No.  107,  Page  47.) 

Skction  1.  All  building  and  loan  associations,  and  other  like  associations,  now 
organized  and  doing  business  in  this  state,  and  that  may  hereafter  organize  and  do 
business  in  this  state  be,  and  they  are  hereby  authorized  and  empowered  to  lend 
money  to  persons  not  members  thereof,  nor  shareholders  therein,  at  eight  per  cent  or 
less,  and  to  aggregate  the  principal  and  interest  at  the  date  of  the  loan  for  the  entire 
period  of  the  loan,  and  to  divide  the  sum  of  the  principal  and  the  interest  for  the 
entire  period  of  the  loan  Into  monthly  or  other  instalments  and  to  take  security  by 
mortgage  with  waiver  of  exemption  or  title,  or  both,  upon  and  to  real  estate  situated 
in  the  cities  or  towns  and  their  suburbs  in  which  said  building  and  loan  association 
may  be  located. 

Sec.  2.  All  contracts  made  and  securities  taken  in  accordance  with  thib  act,  shall 
be  valid  for  the  full  amount  of  principal  and  interest  charged  and  shall  not  bo  held 
usurious. 

Sec.  3.  Nothing  in  this  act  shall  be  held  to  apply  to  any  building  and  loan  asso- 
ciation heretofore  incorporated,  unless  said  association  shall,  by  a  vote  of  a  majority 
of  its  stockholders,  adopt  the  provisions  of  this  act  as  an  amendment  to  its  charter. 

Sec.  4,  (added  hy  act  732,  acts  of  1889,  page  180).  All  the  provisions  of  this  act 
are  hereby  made  to  apply  to  all  saving  institutions  which  pay  interest  to  depositors, 
and  whoso  deposits  are  not  subject  to  check. 
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ACTS  OF  1890-^91. 
Volume  I. 

(Act  No.  722,  Pages  176-181.) 

Section  1.  Every  building  and  loan  association  heretofore  or  hereafter  incorpo- 
rated under  the  laws  of  this  state,  which  does  business  outside  of  this  state,  shall 
deposit  and  keep  on  deposit  with  the  treasurer  of  this  state,  or  with  a  legally  incor- 
porated and  duly  organized  trust  company,  to  be  selected  by  the  board  of  directors 
of  such  association,  in  trust  for  all  its  members  and  creditors,  scventy-Uve  per  cent 
of  the  amount  of  all  mortgages  (or  other  securities)  received  by  it  in  the  usual 
course  of  its  business.  When  such  mortgages  (or  other  securities)  are  deposited  with 
the  said  trust  company  or  state  depository,  such  company  or  state  depository  shall 
certify  to  the  treasurer  of  this  state  that  the  said  securities  have  been  and  are 
deposited  with  it  under  this  act,  and  the  same  shall  not  be  surrendered  to  or  returned 
to  the  said  building  and  loan  association  without  the  authority  or  sanction  of  the 
said  treasurer  of  this  state;  Providedy  that  every  such  corporation  heretofore  or 
hereafter  organized,  whose  mortgages  or  other  securities  so  deposited  do  not  amount 
to  twenty-five  thousand  dollars  ($25,000)^  shall  have  fifteen  months  after  organiza- 
tion, as  to  those  not  yet  organized,  and  as  to  those  already  organized,  fifteen  months 
within  three  months  from  the  passage  of  this  act,  deposit  with  said  state  treasurer 
or  trust  company  such  additional  securities  as  with  the  securities  so  deposited  shall 
equal  in  value  the  sum  of  twenty-five  thousand  dollars  ($25,000) ;  and  every  such 
corporation  hereafter  organized,  within  fifteen  months  after  commencing  to  do  busi- 
ness, shall  deposit  with  the  said  state  treasurer  or  trust  company,  in  trust  as  afore- 
said, securities  of  the  value  of  twenty-five  thousand  dollars  ($25,000).  The  securities 
mentioned  in  this  proviso  shall  consist  of  bonds  or  treasury  notes  of  the  United 
States,  national  or  state  bank  notes,  or  bonds  of  this  state  or  any  other  state  of  the 
United  States,  or  of  any  solvent  city,  town  or  county  of  this  state  having  Ugal 
authority  to  issue  the  same,  or  first  mortgages  on  real  estate,  or  other  legal  securities 
ag^egating  in  value  twenty-five  thousand  dollars  ($25^000),  and  such  securities  may 
be  withdrawn,  from  time  to  time,  when  mortgage  securities  of  corresponding  value 
shall  be  deposited  in  lieu  and  place  thereof,  as  provided  in  this  act,  or  when  other 
securities  of  equal  character  and  value  are  substituted  therefor;  and  it  shall  be  the 
duty  of  the  treasurer  of  this  state  to  examine  the  affairs  of  said  associations,  from 
time  to  time,  to  ascertain  whether  said  associations  have  deposited  seventy- five  per 
cent  of  all  their  securities  and  otherwise  complied  with  the  requirements  of  this  act; 
Provided,  that  any  association  which  has  deposited  all  of  its  securities  on  hand  at 
the  time  this  act  takes  effect  shall  be  required  to  make  quarterly  deposits  only  of 
securities  taken  by  it  in  the  future,  that  is,  at  the  end  of  periods  of  three  months 
thereafter.  Whenever  any  association  incorporated  under  the  laws  of  this  state  is 
required  by  the  laws  of  any  other  state,  territory  or  nation  to  make  a  deposit  of 
securities  in  such  state,  territory  or  nation,  as  a  condition  of  doing  business  therein, 
such  association  may  deposit  a  portion  of  its  securities  with  the  properly  authorized 
officer  of  such  other  state,  territory  or  nation ;  Provided,  hotccva-,  that  the  amount  of 
securities  kept  on  deposit  in  this  state  shall  at  all  times  equal  seventy-five  per  cent 
of  the  amount  of  the  loans  made  and  then  outstanding  in  this  state;  And  providisd 
further,  that  the  securities  so  deposited  in  this  state  shall  not  thereby  be  reduced 
below  the  sum  of  twenty-five  thousand  dollars  ($25,000). 

Sec.  2.  All  interest  and  dividends  and  premiums  which  may  accrue  on  securities 

held  by  said  state  treasurer  or  by  such  trust  company,  as  provided  herein,  and  all 

■"ncs  or  monthly  payments  which  may  become  payable  on  stock  pledged  as  secnrity 

loans,  the  mortgages  for  which  are  so  deposited  in  accordance  with  the  provisions 

.his  act,  nftoy  be  collected  and  retained  by  the  association  depositing  such  securi- 
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ties  or  mortgagee.  Any  mortgage  (or  other  becnrlty)  which  shall  have  been  follj 
paid  to  said  association ,  or  which  tho  borrower  desires  to  pay  off  and  discharge,  and 
any  mortgage  (or  other  security)  upon  which  default  in  the  payment  due  has  been 
made  and  of  which  said  association  shall  desire  possession  for  the  purpose  of  ooUeo- 
tion  or  foreclosure,  and  all  securities  needed  by  it  for  deposit  in  any  other  states 
territory  or  nation  according  to  the  provisions  of  section  1  of  this  act^  shall  be  ear- 
rendered  by  said  state  treasurer^  or  on  his  order,  to  the  association  depositing  same, 
qpon  filing  with  him  the  affidavit  of  the  president  and  secretary  thereof,  stating 
the  reason  or  reasons  for  desiring  to  withdraw  such  security  or  securities,  and  such 
security  or  securities  shall  not  be  used  for  any  purpose  other  than  that  stated  in 
the  affidavit;  Provided,  that  when  said  association  is  dissolved,  according  to  the 
provisions  of  its  charter,  and  ceases  to  do  business,  all  securities  deposited  by  it  shall 
be  returned  to  it  upon  furnishing  said  state  treaHurer  with  satisfactory  evidence  of 
the  fact  of  its  dissolution  as  aforesaid.  Bonds  or  stocks  deposited  with  said  state 
treasurer,  or  trust  company,  as  afotesaid,  shall,  if  deemed  advisable  by  the  associa- 
tion, be  surrendered  to  the  association  depositing  same,  for  the  purpose  of  being  con- 
verted into  cash  and  loaned  on  real  estate. 

Sec.  3.  No  building  and  loan  association  organized  under  tho  laws  of  any  other 
state,  territory  or  foreign  government  shall  do  business  in  this  state  unless  said 
association  shall  deposit,  and  continually  thereafter  keep  deposited,  in  trust  for  all 
of  its  members  and  creditors,  with  some  responsible  trust  company,  or  with  the 
state  treasurer  of  this  or  some  other  state  of  the  United  States,  seventy-five  per  cent  of 
all  its  securities;  all  of  the  personal  obligations  of  its  members  taken  in  the  ordinary 
course  of  business  of  such  association  and  secured  on  first  mortgages  on  real  estate; 
seventy-five  per  cent  of  all  dividends  and  interest  which  may  accrue  on  securities 
held  in  trust,  as  aforesaid,  by  the  trust  company  or  the  state,  as  provided  for  herein; 
and  all  dues  or  monthly  payments,  which  may  become  payable  on  stock  pledged  as 
security  for  loans,  the  mortgages  for  which,  all  on  deposit  in  accordance  with  the 
provisions  of  this  act,  may  be  collected  and  retained  by  the  association  depositing 
such  securities  or  mortgages.  Any  securities  on  deposit,  as  provided  herein,  of  said 
building  and  loan  association  in  this  state,  if  the  amount  of  said  securities  so 
deposited  is  less  than  all  of  its  securities,  may,  from  time  to  time,  be  drawn,  if 
others  of  equal  value  are  substituted  therefor.  Every  building  and  loan  associa- 
tiou;  organized  under  the  laws  of  any  state,  territory  or  foreign  government,  shall^ 
before  commencing  to  do  business  in  this  state, 

1.  File  with  tho  secretary  of  this  state,  a  duly  authenticat<)d  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  secretary  of  this  state  the  certificate  of  the  proper  state  officer  of 
another  state  or  the  president  or  secretary  of  some  responsible  trust  company  certi- 
fying that  it  has  on  deposit  seventy-five  per  cent  of  all  the  securities,  not  less  than 
twenty-five  thousand  dollars  of  the  kind  and  amount  required  by  the  laws  of  such 
other  state,  taken  in  the  regular  course  of  business,  as  mentioned  in  this  act,  intrust 
for  all  the  members  and  creditors  of  such  building  and  loan  association. 

3.  File  with  the  secretary  of  this  state  a  duly  authenticated  copj'^  of  a  resolution 
adopted  by  the  board  of  directors  of  such  association  stipulating  and  agreeing,  that 
if  any  legal  process  affecting  such  association,  be  served  ou  said  secretary  of  state, 
and  a  copy  thereof  be  mailed,  postage  prepaid  by  the  party  procuring  the  issuing  of 
the  same,  or  his  attorney,  to  said  association,  addressed  to  its  home  office,  then  such 
service  and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
said  association  in  this  state. 

4.  Pay  the  secretary  of  this  state  fifty  dollars  ($50)  as  fees  for  filing  the  paper 
mentioned  in  this  section. 

Skc.  4.  When  process  against  or  affecting  any  foreign  building  and  loan  associa- 
tion is  served  ou  the  secretary  of  stato,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  tho  office  of  said  secretary  of  state,  and  the  other  by  him  imme- 
H.  Ex.  209 33 
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(1  lately  niailcd,  postage  prepaid  to  the  home  office  of  said  association.  The  irord 
''process"  in  this  act  shall  include  any  ^rit,  snmmonsy  complaint,  declaration  or 
order,  whereby  an  action,  suit  or  proceeding  shall  be  commenced,  or  which  shall  bo 
issued  in  or  upon  any  action,  snit  or  proceeding  at  law,  or  iu  equit}',  authorized  by 
law  in  this  state.  Thirty  days*  time  shall  be  allowed  to  answer  in  any  action,  suit 
or  proceeding. 

WTien,  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines,  penal- 
ties, license,  fees,  dex>osits  of  money  or  securities,  or  other  obligations,  or  prohibi- 
tions are  imposed  on  building  and  loan  associations  of  this  state,  doing  bnsiuess  in 
such  other  state,  territory  or  nation,  or  upon  their  agents  therein,  bo  long  as  sach 
laws  continue  of  force,  the  same  obligations  or  prohibitions  of  whatever  kind  shall 
be  imposed  upon  all  building  and  loan  associations  of  such  other  state,  territory  or 
nation,  doing  business  in  this  state  and  upon  their  agents  here. 

Sec.  5.  The  name  ^'building  and  loan  association '^  as  used  in  this  act  shall 
inclndo  all  corporations,  societies  or  organizations  or  associations  doing  a  savings 
and  loan  or  investment  business,  on  the  building  society  plan,  viz.,  loaning  its  funds 
to  its  members,  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed 
in  advance  or  not. 

Snc.  G.  No  officer,  director,  or  agent  of  any  foreign  building  and  loan  association 
shall,  iu  this  state,  solicit  subscriptions  to  the  stock  of  such  association,  or  sell  or 
issue,  or  knowingly  cause  to  be  sold  or  issued,  to  a  resident  of  this  state,  any  stock  of 
an  association  while  said  association  has  not  on  deposit,  as  required  by  section  3  of 
this  act,  seventy-five  per  cent  of  all  its  securities,  or  before  said  association  has  com- 
plied with  all  the  provisions  of  this  act.  Any  violation  thereof  shall  be  deemed 
a  misdemeanor,  and  upon  conviction  shall  be  punished  by  a  fine  of  not  less  than 
one  hnndred  dollars,  or  more  than  ^vo  hundred  dollars,  or  by  imprisonment  not  less 
[than]  ten  days  or  more  than  six  months,  or  by  both  such  fine  and  imprisonment 
in  the  discretion  of  tlio  court. 

Sec.  7.  No  officer,  director  or  agent  of  any  building  and  loan  association  incorpo- 
rated under  the  laws  of  this  state  shall  sell,  issue  or  knowingly  cause  to  bo  sold  or 
issued,  to  any  person  not  a  resident  of  the  state  in  which  the  home  office  of  said  com- 
pany is  located,  any  stock  of  said  association  while  said  association  does  not  have  ou 
deposit,  as  required  by  section  1  of  this  act,  seventy-five  per  cent  of  all  of  the  securities 
of  said  association  taken  in  the  regular  course  of  business ;  any  violation  hereof  shall  be 
deemed  a  misdemeanor,  and  upon  conviction  the  offender  shall  bo  punished  by  a  fin 3 
of  not  less  than  one  hundred  dollars  nor  more  £han  five  hundred  dollars,  or  by  impris- 
onment not  less  than  ten  days  or  more  than  six  mouths,  or  by  botb  snch  fine  and 
imprisonment  in  the  discretion  of  the  court. 

Sec.  8.  Xo  fines,  interest  or  premiums  paid  on  loans  in  any  building  and  loan  asso- 
ciation shall  be  deemed  usurious,  and  the  same  may  be  collected  as  debts  of  like 
amount  are  now  collected  bylaw  in  this  state  and  according  to  the  terms  and  stip- 
ulations of  the  agreement  between  the  association  and  the  borrower. 

Skc.  9.  Every  building  and  loan  association  governed  by  this  net  shall  file  with 
the  treasurer  of  this  state  annually,  within  sixty  days  after  the  expiration  of  its  fis- 
cal year,  a  statement  of  its  assets  and  liabilities  at  the  end  of  said  fiscal  year;  snch 
report  shall  be  filed  under  oath  by  the  president  and  secretary,  or  by  three  of  the 
directors  of  the  association.  Such  association  shall  pay  to  the  state  treasurer  ten 
dollars  ($10)  ou  filing  such  report.  If  any  snch  association  shall  wilfully  fail  to  fur- 
nish to  the  state  treasurer  any  report  required  by  this  act,  at  the  time  so  required, 
it  shall,  in  the  discretion  of  a  court  of  competent  jurisdiction,  forfeit  the  sum  of 
twenty-five  dollars  ($25)  per  day  for  every  day  such  report  shall  be  delayed  or  with- 
held, and  the  state  treasurer  may  maintain  an  action  in  his  name  of  office  to  recover 
such  penalty,  and  the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied 
to  the fund. 

Sbc.  10.  Every  association  depositing  securities  with  the  state  treasurer  as  pro- 
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Tided  for  in  this  act  shall  annually  p:iy  to  said  treaAiirer  a  Too  of  fifty  dollars  ($50). 
Wherever  in  this  act  it  13  provided  for  a  deposit  with  the  state  treasurer  or  trust 
company,  such  deposit  may  likewise  be  made  with  any  one  of  the  legally  authorized 
ttate  depositories. 

Sbc.  11.  All  officers  of  any  bnilding  and  loan  association  governed  by  this  act  and 
doing  business  in  this  state,  who  handle  or  have  the  custody  of  any  of  the  funds  of 
such  association,  shall  give  sufficient  bonds  for  the  faithfnl  performance  of  their 
duties  as  the  board  of  directors  may  require,  and  no  such  officer  shall  be  deemed 
qualified  to  enter  ux>on  the  duties  of  his  offico  until  his  bond  is  approved  by  the 
board  of  directors  with  whom  such  bonds  shall  be  filed.  The  penalty  for  a  failure 
of  any  association  to  file  and  maintain  tho  bonds  or  i^olicy  as  required  by  the  pro- 
yisions  of  this  section,  shall  bo  a  fine  of  one  hundred  dollars  ($100)  for  each  day  such 
association  transacts  business  after  such  bond  has  become  duo  under  tho  provisions 
of  this  act.  Said  bond  or  policy  shall  bo  held  in  trust  for  tho  benefit  and  protection 
of  the  members  of  such  association,  and  shall  be  enforceable  by  any  member,  when- 
eyer  cause  of  action  shall  accrue  thereon. 

IDAHO. 

REVISED  STATUTES  OF  1887. 

Section  2796.  Corporations  organized  for  the  erection  of  buildings  and  making 
other  improvements  on  real  property,  may  raise  funds  in  shares  not  exceeding  two 
hundred  dollars  each,  payable  in  periodical  instalments.  Such  bodies  are  known  as 
land  and  building  corporations,  and  may  be  organized  with  or  without  a  capital  stock 

Skc.  2797.  Any  such  corporation  may  borrow  money  for  the  purpose  of  carrying 
out  its  objects,  and  may  give  as  security  therefor  its  shares  or  mortgages  upon  its 
real  estate. 

Sec,  2798.  Any  such  corporation  may  purchase  real  estate  and  erect  buildings  for 
its  members,  and  make  loans  to  its  members  for  the  purpose  of  aiding  them  in 
acquiring  and  improving  real  estate.  Such  loan  must  in  all  cases  be  Bccnred  on 
such  real  estate. 

Sec.  2799.  Such  corporation  may  insure,  in  some  life  insurance  company,  tho  lives  of 
its  members  and  debtors.    In  case  of  the  death  of  a  debtor  or  member  so  insured, 
the  amount  recovered  on  tho  policy,  must  be  applied  to  extinguish  the  indebtedness, 
including  tho  premium  paid,  and  the  residue,  if  any,  must  be  paid  to  the  legal  repre- 
sentative of  thedecendent  [decedent]. 

Sec.  2800.  Any  such  corporation  may  purchase,  hold,  and  convey  real  estate  as 
follows: 

1.  The  lot  and  bnilding  in  which  the  business  of  the  corporation  is  carried  on,  the 
cost  of  which  must  not  exceed  twenty  thousand  dollars; 

2.  Such  OS  may,  from  time  to  time,  be  necessary  to  supply  the  wants  of  members, 
the  cost  of  which  held  unallotted  to  the  members  thereof  at  any  one  time,  mnst  not 
exceed  the  sum  of  fifty  thousand  dollars; 

3.  Such  as  have  been  mortgaged,  pledged,  or  conveyed  to  it  in  trust,  to  secure 
money  loaned  or  to  secure  the  purchase  price  thereof  in  pnrsuanco  of  the  regular 
business  of  tho  corporation. 

Sec.  2801.  The  bylaws  of  such  corporations  mnst  8]>ecify  the  amount  of  tho  period- 
ical subscriptions  or  payments  to  bo  made  by  each  member,  the  time  and  manner  in 
which  such  payments  are  to  be  made ;  tho  fines  and  forfeitures  for  default;  tho  time 
and  manner  of  election  of  directors  and  other  officers,  and  their  terms  of  office:  the 
manner  in  which  the  real  estate  may  bo  distributed,  al]otte<l  or  sold  to  its  members; 
the  terms  and  conditions  cpon  which  loans  may  bo  made  to  its  members,  and  by  tliem 
repaid  to  the  corporation ;  tho  manner  in  which  a  person  may  bc^come,  and  cease  to 
be  a  member;  the  conditions  on  which  membrrs  may  withdraw  from  tho  corporation, 
and  the  provisions  for  the  payment  to  withdrawing  members  of  the  sums  of  money 
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due  them'y  arising  from  subscriptions  or  payments,  and  the  proportion  of  the  profits 
such  withdrawing  members  may  receive  on  withdrawal. 

Sec.  2802.  The  secretary  of  any  such  corporation  must,  once  in  eacli  year  daring 
the  existence  of  the  corporation,  x>repare  a  full  and  explicit  statement  of  the  financial 
affairs  thereof,  comprising  a  balance  sheet,  statements  of  receipts  and  expenditures, 
profit  and  loss,  and  assets  and  liabilities,  which  must  be  audited  and  verified  by  two 
competent  persons  (not  directors)  elected  by  the  general  body  of  shareholders,  and 
be  countersigned  by  the  president  and  secretary.  A  copy  of  such  statement  must  be 
printed  and  circulated  among  the  members,  and  appear  immediately  after  the  annnal 
meeting  of  the  corporation,  daily  at  least  one  week,  or  weekly  at  least  four  weeks, 
in  one  or  more  newspapers  published  at  the  place  of  business  of  the  corporation. 

Sec.  2803.  Every  present  and  past  member  of  such  corporation  is  personally  liable 
for  such  proportion  of  all  its  debts  and  liabilities,  incurred  during  hismembersbip^ 
as  the  number  of  shares  subscribed  by  him  bears  to  the  whole  number  of  subscribed 
shares ;  but  no  past  member  is  liable  for  such  contribution  if  more  than  one  year 
elapsed  since  he  ceased  to  be  a  member  before  suit  is  commenced,  nor  for  any  debt 
or  liability  contracted  after  the  time  at  which  he  ceased  to  be  a  member,  nor  unless 
it  appears  to  the  court  that  that  corporation  iu  unable  to  satisfy  such  debts  and  lia- 
bilities; nor  must  any  contribution  be  required  from  any  member  or  past  member 
exceeding  the  amount  unpaid  on  the  shares  in  respect  to  which  it  is  liable. 

Sec.  2804.  Any  two  or  more  such  corporations  may  unite  and  become  incorporated 
in  one  body,  with  or  without  any  dissolution  or  division  of  the  funds  of  such  cor- 
poration, or  either  of  them ;  or  any  such  corporation  may  transfer  its  engagements, 
funds  and  property  to  any  other  such  corporation  upon  such  terms  as  may  be 
agreed  upon  by  two-thirds  of  the  members  of  each  of  such  bodies  present  at  general 
meetings  of  the  members,  convened  for  the  purpose,  by  notice,  stating  the  object  of 
the  meeting,  sent  threugh  the  post  office  to  every  member,  and  by  general  notice 
appearing  daily,  at  least  one  week,  or  weekly,  at  least  two  weeks,  in  some  news- 
paper published  at  the  place  of  the  principal  business  of  the  corporation;  but  no 
such  transfer  can  prejudice  any  right  of  any  creditor  of  either  corporation. 

Skc.  2805.  Married  women  and  minors  may  be  admitted  as  members,  and  may  take 
and  hold  shares  in  such  corporations,  and  may  execute  all  necessary  instruments, 
and  give  all  necessary  acquittances,  and  sell  and  transfer  their  shares  in  like  man- 
ner as  other  members. 

ILLINOIS. 

REVISED  STATUTES  OF  1891. 
Ohaptkr  32. 

Skctiox  78.  Whenever  any  number  of  persons  not  less  than  five,  may  desire  to 
become  incorporated  as  a  mutual  building,  loan  and  homestead  association,  for  the 
purpose  of  building  and  improving  homesteads  and  loaning  money  to  the  members 
thereof  only,  they  shall  make  a  statement  to  that  effect,  under  their  hands  and  seals, 
duly  acknowledged  before  some  ofliccr  in  the  manner  provided  for  the  acknowledg- 
ment of  deeds,  such  statement  shall  set  forth  the  name  of  the  proposed  corporation, 
its  capital  stock,  its  location  and  the  duration  of  the  corporation;  which  statement 
shall  be  filed  in  the  office  of  the  secretary  of  state.  The  secretary  of  state  shall 
thereupon  issue  to  such  persons  a  license  as  comniittsioners,  to  open  books  for  snb- 
scription  to  the  capital  stock  of  said  corporation,  at  such  time  and  place  as  they  may 
determine;  but  no  license  shall  be  issued  to  two  associations  having  the  same  name. 

Skc.  79.  As  soon  as  one  hundred  shares  or  more  of  the  capital  stock  shall  be  sub- 
scribed, the  commissioners  shall  convene  a  meeting  of  the  snbseribers,  for  the  pur- 
pose of  electing  directors,  adopting  a  chArter  and  bylaws  and  the  transaction  oi 
such  other  business  as  shall  come  before  them.     Notice  thereof  shall  be  given  by 
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depositiug  in  the  po»t  office  properly  addressed  to  each  subscriber,  at  least  ten  days 
before  the  time  fixed  a  written  or  printed  notice,  stating  the  object,  time  and  place 
of  sach  meetiug.  Directors  of  such  corporations  organized  under  this  act  shall  be 
elected,  classified  and  hold  their  office  for  such  period  of  time  as  is  provided  by 
general  law  governing  the  election  and  classification  of  directors,  trustees  or  mana- 
gers of  corporations. 

Sec.  80,  (as  amended  by  act  of  Jiine  19,  1893,  pages  83-86,  laws  of  1893).  The  com- 
missioners shall  make  a  full  report  of  their  proceedings,  including  therein  a  copy 
of  the  notice  provided  for  in  the  foregoing  section,  a  copy  of  the  subscription  listi 
a  copy  of  the  charter  and  bylaws  adopted  by  the  association,  and  the  names  of  the 
directors  elected  and  their  respective  terms  of  office,  which  report  shall  be  sworn  to 
by  at  least  a  majority  of  the  commissioners,  and  shall  be  filed  in  the  office  of  the 
secretary  of  state,  and  the  secretary  of  state  shall  submit  said  bylaws  to  the  attorney 
general,  who  shall  report  whether  such  bylaws  conform  to  the  requirements  of  this 
act,  and  if  approved  by  the  attorney  general,  the  secretary  of  state  shall  thereupon 
issue  a  certificate  of  the  complete  organization  of  the  corporation,  making  a  part 
thereof  a  copy  of  all  papers  filed  in  his  office  in  and  about  the  organization  of  the 
corporation  and  duly  authenticated  under  his  hand  and  seal  of  state ;  and  the  same 
shall  be  recorded  in  the  office  of  the  recorder  of  deeds  in  the  county  in  which  the 
principal  office  of  such  company  is  located.  Upon  the  recording  of  said  copy  the 
corporation  shall  be  deemed  fully  organized  and  may  proceed  to  business ;  unless 
such  company  shall  be  organized  and  shall  proceed  to  business  as  provided  in  this 
act  within  two  years  after  the  date  of  such  license,  the  license  shall  ))e  deemed 
revoked  and  all  proceedings  thereunder  void.  And  any  subsequent  amendment  or 
alteration  of  said  bylaws  shall  be  submitted  to  the  secretafy  of  state  and  be 
approved  by  the  attorney  general  and  be  recorded  in  like  manner  as  the  original 
bylaws,  before  the  sameBhall  become  operative ;  and  only  such  bylaws  as  shall  have 
been  submitted,  approved  and  recorded  as  herein  provided  shall  be  deemed  opera- 
tive. And  a  true  copy  of  all  such  bylaws  and  amendments  thereto  shall  be  filed 
with  the  auditor  of  public  accounts. 

Sec.  81.  Corporations  formed  under  this  act  shall  be  bodies  corporate  and  politic 
for  the  period  for  which  they  are  organized;  may  sue  and  be  sued;  may  have  a 
common  seal,  which  they  may  alter  or  renew  at  pleasure. 

Sec.  82.  The  corporate  powers  shall  be  exercised  by  a  board  of  directors :  rr<h- 
videdf  the  number  of  directora  shall  not  be  increased  or  diminished,  nor  their  term 
of  office  changed,  without  the  consent  of  the  owners  of  two-thirds  of  the  shares 
of  stock.  The  officers  of  the  company  shall  consist  of  a  president,  vice-president, 
secretary  and  treasurer,  to  be  elected  at  the  aunual  meeting  of  the  board  of  direc- 
tors, as  may  bo  provided  for  in  the  charter  and  bylaws  of  the  association :  Provided, 
that  the  secretary  only  shall  be  entitled  to  compensation,  and  in  such  amount  as 
may  be  provided  for  in  the  charter  of  such  association :  And^provided,  that  the  troas- 
ar«5r  shall  give  bond  and  security  to  be  approved  by  the  board  of  director?. 

Sec.  83.  The  shares  of  stock  shall  be  one  hundred  (100)  dollars  each,  and  shall 
1)0  deemed  personal  property  transferable  upon  the  books  of  the  company,  in  such 
manner  as  may  be  provided  by  the  bylaws,  and  subscriptions  therefore  [therefor] 
shall  be  made  payable  to  the  corporation,  and  shall  be  payable  in  such  periodical 
instalments,  and  at  such  time  or  times  as  shall  be  determined  by  the  charter  and 
bylaws;  but  no  periodical  payment  to  be  made  oxcoodiug  two  (2)  dollars  on  each 
share;  and  every  share  of  stock  shall  be  subject  to  a  lien  ibr  the  payment  of  unpaid 
instalments  and  other  charges  incurred  thereon  under  the  provisions  of  the  charter 
and  bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such 
lien.  New  shares  of  stock  may  bo  issued  in  lieu  of  shares  withdrawn  or  forfeited, 
and  the  stock  may  be  issued  in  one  or  in  successive  series,  as  may  be  prescribed  in 
the  charter  and  bylaws,  and  in  such  amount  (not  to  exceed  tho  total  capital  stock) 
as  tho  board  of  directors  may  determine,  and  any  stockholder  wishing  to  withdraw 
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from  the  said  corporation  shall  have  power  to  do  so,  by  giviii«;  thirty  days  notice  of 
his  or  her  intention  to  withdraw,  when  he  or  she  shall  bo  entitled  to  receive  tfa« 
amount  paid  in  by  him  or  her,  and  such  interest  thereon  or  such  x>roportlou  of  the 
profits  thereon  as  the  bylaws  may  determine,  less  all  lines  and  other  charges:  Pro- 
vided, that  at  no  time  shall  more  than  one-half  of  the  funds  of  the  treasury  of  the 
cor^toration  bo  applicablo  to  the  demands  of  withdrawing  stockholders  without  the 
consent  of  the  board  of  directors,  and  that  no  stockholder  shall  be  entitled  to  with- 
draw whoso  stock  is  held  in  pledge  for  security.  Upon  the  death  of  a  stockholder 
his  or  her  legal  representatives  shall  be  entitled  to  receive  the  full  amount  paid  in 
by  him  or  her  on  all  shares  not  borrowed  upon  or  pledged  to  the  association  as  col- 
lateral security,  and  legal  interest  thereon,  first  deducting  all  charges  that  may  bo 
due  on  the  stbck ;  but  no  fines  shall  be  charged  to  a  deceased  member's  account  from 
and  after  his  or  her  decease,  unless  the  legal  representatives  of  such  decedent  assumes 
the  future  payment  of  the  dues  on  the  stock. 

Sec.  84.  Married  women  may  become  subscribers  to  the  capital  stock  of  such  asso' 
elation,  and  hold,  control  and  transfer  their  stock  in  all  respects  asfemmea  sole,  and 
their  stock  shall  not  bo  subject  to  the  control  of,  or  liable  for  the  debts  of  their 
husbands.  Minors  may  become  subscribers  to  and  owners  of  the  stock  of  such  asso- 
ciations by  guardian  or  trustee,  and  such  guardian  or  trustee  may  withdraw  the  stock 
of  such  minor  as  provided  in  section  six  [83]  of  this  act :  Provided^  however,  that 
such  guardian  or  trustee  shall  give  bonds  to  the  probate  court  in  double  the  amount 
of  the  withdrawal  value  of  such  stock,  for  the  use  of  such  minor  on  his  or  her 
becoming  of  age;  but  it  is  hereby  provided,  that  no  person  as  owner  or  legal  repre- 
sentative of  the  stock  of  such  association  shall  by  himself  or  by  proxy,  vote  at  any 
election,  when  the  stockholders  are  called  upon  to  vote,  on  more  than  forty  shares 
of stock. 

Sec.  85.  The  board  of  directors  shall  hold  such  stated  meetings,  not  less  frequently 
than  once  a  month,  as  may  bo  provided  by  the  byLiws,  at  which  the  money  in  the 
treasury,  if  one  hundred  dollars,  or  more,  shall  be  offered  for  loan  in  open  meeting; 
and  the  stockholders  who  shall  bid  the  highest  premium,  for  the  preference  or  prior- 
ity of  loan,  shall  bo  entitled  to  receive  a  loan  of  one  hundred  dollars  for  each  share 
of  stock  held  by  said  stockholders;  the  said  premium  bid  may  bo  deducted  from  the 
loan  in  one  amount,  or  may  be  paid  in  such  proportionate  amounts  or  instalments, 
and  at  such  times  during  the  existence  of  the  shares  of  stock  borrowed  upon,  ns  may 
be  designated  by  the^  bylaws  of  the  respective  associations:  Provided,  that  any  such 
association  may,  by  its  bylaws  dispense  with  the  offering  of  its  money  for  bids  in 
open  meeting,  and  in  lieu  thereof  loan  its  money  at  a  rate  of  interest  and  premium 
fixed  by  its  bylaws,  and  either  with  or  without  premium,  deciding  the  preference 
or  priority  of  loans  by  tho  priority  of  the  applications  for  loans  of  its  stockholders: 
And,  i)roridcd,  that  no  loan  shall  be  made  by  said  corporation  except  to  its  own 
members,  nor  in  any  sum  in  excess  of  the  amount  of  stock  held  by  such  members 
borrowing.  But  such  stockholders  may  borrow  such  fractional  part  of  one  hundred 
dollars  as  the  bylaws  may  provide.  Good  and  .ample  real  estate  security,  unencum- 
bered, except  by  prior  loans  of  such  association,  shall  be  given  by  the  borrower  to 
secure  the  payment  of  the  loan :  Promdcd,  however,  that  the  stock  of  such  association 
may  be  received  as  security,  to  the  amount  of  the  withdrawal  value  of  such  stock. 
Any  mutual  building  loan  and  homestead  association,  which  may  have  heretofore 
been  incorporated  under  tho  laws  of  the  state  of  Illinois,  may  avail  itself  of  all  the 
powers  conferred  by  this  act. 

Sec.  86.  In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security 
that  is  not  approved  by  tho  board  of  directors  by  such  time  as  the  bylaws  may  pre- 
scribe, he  or  she  shall  be  charged  with  one  month's  interest,  together  with  any 
expenses  incurre<l,  and  the  money  may  be  resold  at  tho  next  stated  meeting.  In  case 
of  non-payment  of  instalments  of  interest  and  fines  by  borrowing  stockholders  for  the 
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space  of  six  months,  j^aymeut  of  principal  ami  intorcRt  and  fines,  withont  deducting 
the  pTcmiuni  paid  or  the  interest  thereon,  may  bo  enforced  by  proceedings  against 
their  securities  according  to  law.  upon  tbo  order  of  the  board  of  directors. 

Skc.  87.  A  borrower  may  repay  a  loan  at  any  time,  and  in  the  event  of  the  repay- 
ment thereof  before  the  expiration  of  the  ei<;hth  year  after  the  organization  of  the 
association,  or  the  date  of  issue  of  the  series  of  stock  in  such  association  on  which 
the  loan  may  have  been  made,  there  shall  bo  refunded  to  such  borrower  one-eighth 
of  the  premium  paid  for  every  year  of  the  said  eight  years  then  unexpired :  Provided, 
that  where  the  said  premium  has  not  been  decncted  from  the  loan,  but  paid  in 
instalments,  there  shall  be  no  premium  refunded;  aud  any  mutual  building,  loan 
and  homestead  association,  which  may  havo  heretofore  been  incorporated  under  the 
laws  of  the  state  of  Illinois,  may  avail  itself  of  all  the  powers  conferred  by  this  act. 

Sec.  88.  Corporations  organized  under  this  act  being  of  the  nature  of  cooperative 
associations,  therefore  uo  interest,  premiums,  fines  nor  interest  on  such  premiums 
that  may  accrue  to  said  corporation,  according  to  the  provisions  of  tbis  act,  shall 
be  deemed  usurious  and  the  same  may  bo  collected  as  other  debts  of  like  amount 
may  bo  collected  by  laws  in  this  state;  and,  all  money  paid  to  such  corporation 
being  at  once  loaned  out  aud  placed  into  taxable  property,  and  the  shares  of  stock 
and  notes  provided  for  in  this  act  being  simply  evidence  as  to  where  such  money 
has  beeu  placed,  therefore  such  stock  and  notes  shall  not  bo  subject  to  taxation. 

Sec.  89.  No  corporation  or  association  created  under  this  act  shall  cease  or  expire 
from  neglect  on  the  part  of  the  corx>oration  to  elect  officers  at  the  time  mentioned 
in  their  charter  and  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold 
their  offices  until  their  successors  are  duly  elected. 

Sec.  90.  Any  loan  or  building  association  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such  association 
may  havo  or  hold  any  mortgage,  lien  or  other  incumbrance,  or  in  which  said  associa- 
tion may  have  an  interest,  and  the  real  estate  so  purchased  to  sell,  conveN',  lease  or 
mortgage  at  pleasure  to  any  person  or  persons  whatsoever. 

Sec.  91.  Any  loan  or  building  association  incorporated  under  this  act  or  any  prior 
act,  may  extend  the  duration  of  time  for  which  such  association  was  organized  by  a 
vote  of  two-thirds  of  the  capital  stock  of  such  association  at  any  annual  meeting  of 
the  stockholders  of  such  association,  thereupon  the  board  of  directors  shall  trans- 
mit a  copy  of  the  proceedings  of  such  annual  meeting,  duly  attested  to  the  secretary 
of  state  who  shall  issiie  his  certificate  as  provided  in  sectiou  three  [80]  of  this  act, 
certifying  to  the  extension  of  time  of  duration  of  such  association,  and  the  same 
shall  be  recorded  as  provided  in  said  section  three  [80]  of  this  act.  And  any  asso- 
ciation incorporated  under  any  prior  act,  and  extending  the  duration  of  the  time  for 
which  it  was  incorporated,  in  the  manner  herein  provided,  shall  be  deemed  as  incor- 
porated under,  and  bo  vested  with  all  of  the  powers  given  in  this  act,  the  same  as  if 
such  association  had  been  originally  incorporated  under  it. 

Sec.  91a,  (as  amended  by  act  of  June  19,  1893,  pages  83-86,  laws  of  1893).  The  sec- 
retary of  every  building,  loan  and  homestead  association  incorporated  or  doing 
business  within  this  state  shall,  within  sixty  days  after  the  close  of  each  fiscal  year 
of  such  association,  file  with  the  auditor  of  public  accounts  of  the  state  of  Illinois 
(with  a  fee  of  two  dollars),  a  detailed  statement  of  the  receipts  aud  expenditures  of 
such  association  for  such  year,  its  assets  and  liabilities,  the  number  of  shares  of  its 
capital  stock  issued,  withdrawn  and  in  force  in  each  series  of  stock  during  such 
year,  also  the  number  of  shares  loaned  upon,  instalments  paid  per  share,  and  profits 
per  share,  and  value  per  share  in  each  series,  which  statement  shall  be  in  such  form 
as  shall  be  prescribed  by  the  auditor.  Such  statement  shall  be  sworn  to  by  the  secre- 
tary of  such  association,  and  shall  be  certified  to  by  at  least  three  members  thereof 
not  officers  thereof.  Any  secretary  who  shall  wilfully  neglect  or  refuse  to  file  such 
statement  shall  be  subject  to  a  fine  of  not  less  than  twenty-five  dollars  nor  more  than 
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two  haudred  dollars  for  each  neglect  or  refusal  to  furnish  such  statemeut.  The  i 
may  be  recovered  ou  complaint  before  any  court  having  competent  jurisdiction  for 
the  benefit  of  the  county  wherein  said  association  is  located  or  in  which  such  secre- 
tary may  reside. 

Sec.  9lbf  (as  amended  by  act  of  June  19, 1893,  pages  8.3^^6,  laws  of  1893).  It  shall  be 
the  duty  of  the  auditor  of  public  accounts  in  person,  or  by  one  or  more  persons,  to 
be  by  him  appointed  for  that  purpose,  not  officers  or  agents  of,  or  in  any  manner 
interested  in  such  association,  except  as  stockholders,  at  least  once  in  each  year,  to 
examine  into  the  affairs  of  every  such  association  incorporated  in  this  state  or  doing 
business  by  its  agents  in  this  state,  and  it  shall  be  the  duty  of  the  officers  or  any 
agents  of  any  such  associations  to  cause  their  books  to  bo  opened  for  inspection  of 
the  auditor  or  person  or  persons  so  by  him  appointed  and  otherwise  facilitate  Buch 
examination  so  far  as  it  may  be  in  their  power  to  do  so,  and  for  that  purpose  the 
auditor  or  person  or  persons  so  appointed  by  him  shall  have  power  to  examine  nnder 
oath,  the  officers  and  agents  of  such  associations,  relative  to  the  business  of  such 
associations,  and  whenever  the  auditor  of  public  accounts  shall  deem  it  for  the  best 
interests  of  the  public  so  to  do  he  shall  publish  the  result  of  any  investigation  in 
one  or  more  newspapers  of  general  circulation,  published  in  the  county  in  which 
the  principal  office  of  such  association  is  located,  and  annually  on  or  before  the  first 
day  of  December  of  each  year,  the  auditor  of  public  accounts  shall  report  in  writing 
to  the  governor  the  financial  condition  of  all  such  associations  doing  business  in 
this  state.  The  auditor  shall  receive  for  such  examination  made  by  him  in  person 
or  by  deputy,  his  reasonable  compensation  and  expenses,  and  said  compensation  and 
expenses  shall  be  paid  by  the  association  so  exaxnined. 

Sec.  91c,  (as  amended  by  act  of  June  19, 1893,  pages  83-86,  laws  of  1893).  And  when- 
ever it  shall  appear  to  said  auditor  that  the  assets  of  any  such  association  incorpo- 
rated or  doing  business  in  this  state,  are  insufficient  to  justify  the  continuance  of 
business  of  such  association,  or  that  it  is  conducting  its  business  in  whole  or  in  part 
contrary  to  law,  or  in  an  unsfbfe  manner  he  shall  communicate  the  fact  by  mail, 
addressed  to  the  president  and  secretary  of  such  association,  the  mailing  of  such 
notice  shall  be  deemed  sufficient  evidence  and  notice.  Such  association  shall  be 
allowed  sixty  days  within  which  to  make  the  assets  sufficient  or  correct  such  illegal 
practices;  and  in  case  such  assets  are  not  made  sufficient  or  such  illegal  practices 
corrected  within  tho  time  herein  provided,  then  the  auditor  shall  report  the  same  to 
the  attorney  general,  whose  duty  it  shall  then  become  to  apply  to  the  circuit  court 
of  the  county  in  which  the  principal  office  of  such  association  may  be  located,  or  to 
any  of  the  judges  of  said  court,  in  the  name  of  the  people  of  this  state  on  the  rela- 
tion of  said  auditor  for  an  order  requiring  such  association  to  show  cause  why  the 
business  of  such  association  shall  not  be  closed  or  for  an  injunction  restraining  such 
association  from  doing  further  business,  which  application  may  be  made  either  in 
term  time  or  in  vacation,  in  the  manner  now  provided  for  obtaining  injunction, 
except  no  bond  should  be  required  from  said  auditor  in  obtaining  such  injunction, 
the  court  shall  thereupon  proceed  to  hear  the  allegations  and  proofs  of  the  respective 
parties  either  in  open  court  or  by  reference  to  a  master  in  chancery;  and  in  case  it 
shall  appear  to  tho  satisfaction  of  said  court  that  the  assets  and  funds  of  said  asso- 
ciation are  not  sufficient  as  aforesaid  or  that  such  association  has  been  conducting 
its  busiuess,  in  w^hole  or  in  part,  contrary  to  law,  the  court  may  decree  a  dissolution 
of  said  association  and  tho  distribution  of  the  assets,  and  may  appoint  a  receiver  of 
such  association,  with  full  power  to  do  all  acts  necessary  to  close  the  aflairs  of  such 
association,  and  for  the  propei  distribution  of  its  assets. 

Skc.  91d.  Any  such  association  may  allow  reasonable  compensation  to  its  audit- 
ing committees  for  their  services  as  such,  not  exceeding  tho  sum  of  four  dollars  per 
diem,  nor  for  more  than  three  days  during  each  quarter  year,  such  committee  to 
consist  of  three  shareholders,  not  officers  thereof. 

Sec.  91e.  In  all  cases  where  associations  have  been  formed  in  this  state  under  ''An 
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act  to  euablo  a^sociatioiiH  or  persous  to  become  a  body  corporate  to  raise  funds  to 
be  loaned  only  among  the  members  of  snch  association/'  in  force  July  1^  1879;  and 
said  associations  liave  taken  bonds,  and  trust  deeds  made  to  third  persons,  convey- 
ing real  estate  to  said  third  persons  as  trustees,  as  security  for  the  payment  of  said 
bonds ;  and  when  it  becomes  necessary  for  any  such  trust  deed  to  be  released,  and 
said  trustee  shall  refuse  to  make  such  release,  or  he  shall  be  absent  from  the  town, 
city  or  county  where  such  real  estate  is  located,  then  it  shall  be  lawful  for  the  presi- 
dent or  secretary  of  such  association,  on  being  requested  so  to  do  by  the  board  of 
directors  of  such  associations,  to  act  in  the  capacity  of  alternate  trustee,  fully 
authorized  and  empowered  to  release  all  claim,  right,  title  and  Interest  his  associa- 
tion has  In  and  to  the  real  estate  described  in  the  trust  deed  to  be  released. 

Sec.  91/.  All  releases  of  trust  deeds  made  in  accordance  with  the  foregoing  seo- 
tion  shall  be  held  and  esteemed  as  of  the  same  value  and  significance  as  if  they  had 
been  made  and  executed  by  the  person  named  as  trustee  in  said  trust  deeds. 

LAWS  OF  1893. 

(Page  86.) 

Section  1.  Foreign  building,  loan  and  homestead  associations  doing  business  in 
this  state  shall  conduct  the  same  in  accordance  with  the  laws  of  this  state  governing 
domestic  associations,  and  no  such  association  shall  do  any  business  in  this  state 
until  it  procures  from  the  auditor  of  public  accounts  a  certiiicate  of  authority  to  do 
BO.  To  procure  such  authority,  such  association  shall  comply  with  the  following 
provisions : 

1.  It  shall  deposit  with  the  said  auditor  one  hundred  thousaud  (100,000)  dollars, 
either  in  cash  or  bonds  of  the  United  States  or  of  the  state  of  Illinois,  or  of  any 
county  or  municipal  corporation  in  the  state  of  Illinois,  satisfactory  to  the  said 
auditor. 

2.  It  shall  file  with  the  auditor  a  certified  copy  of  its  charter,' constitution  and 
bylaws,  and  other  rules  and  regulations  showing  its  manner  of  conducting  business, 
together  with  a  statement  such  as  is  required  annnally  from  all  associations,  and 
certified  copies  of  all  subsequent  amendments  to  such  bylaws. 

Sec.  2.  Whenever  such  association  has  complied  with  the  provisions  of  this  act, 
and  the  auditor  is  satisfied  that  such  association  is  doing  business  according  to  the 
laws  of  this  state,  and  is  in  sound  financial  condition,  he  shall  issue  his  certificate 
of  authority  to  such  association  to  do  business  in  this  state.  Annually  thereafter, 
upon  the  filing  of  the  annual  statement  herein  provided  for,  if  the  auditor  shall  be 
satisfied  as  aforesaid,  he  shall  issue  a  renewal  of  such  certificate  of  authority. 

Sec.  3.  Such  foreign  association  may  collect  and  use  the  interest  on  any  securities 
so  deposited,  so  long  as  it  fulfils  its  obligations  and  complies  with  the  provisions  of 
this  act.  It  may  also  exchange  them  for  other  securities  of  equal  value  and  satis- 
factory to  the  auditor. 

Sec.  4.  The  deposit  made  with  the  auditor  shall  be  held  as  a  security  for  all 
claims  of  residents  of  this  state  against  said  association,  and  shall  bo  liable  for  all 
judgments  or  decrees  thercou,  and  subjected  to  the  payment  of  the  same  in  the 
same  manner  as  the  property  of  other  non-resideut-s.  Should  any  association  cease 
to  do  business  in  this  state,  the  auditor  may  release  securities  in  his  discretion, 
retaining  sufficient  to  satisfy  all  outstanding  liabilities. 

Sec.  5.  Should  the  auditor  find,  upon  examination,  that  any  foreign  association 
does  not  conduct  its  business  in  accordance  with  the  law,  or  that  the  afi'airs  of  any 
such  association  are  in  an  unsound  condition,  or  if  such  association  refuses  to  per- 
mit examination  to  be  made,  he  may  cancel  the  authority  of  such  association  to  do 
business  in  this  state,  and  cause  a  notice  thereof  to  be  sent  to  the  homo  office  of  the 
association,  and  to  be  published  in  at  least  one  newspaper  in  the  city  of  Springfield. 
After  the  publication  of  such  notice,  it  shall  be  unlawful  for  any  agent  of  said  asso- 
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ciation  to  recoivo  any  further  stock  deposits  from  members  residing  in  this  state, 
except  payments  on  stock  on  which  a  loan  has  1>ceu  t.aken. 

Sec.  6.  Foreign  building  and  loan  associations  shall  pay  to  the  auditor  the  follow- 
ing fees,  which  shall  bo  paid  into  the  state  treasury,  to  wit:  For  filing  each  appli- 
catioD  for  admission  to  do  business  in  this  state,  tifty  (50)  dolLirs  for  each  certiiicato 
of  authority,  and  annual  renewal  of  same  twenty-five  (25)  dollars. 

Sec.  7.  It  shall  bo  unlawful  for  any  building  and  loan  association  to  do  business 
in  this  state  without  having  first  complied  with  the  provisions  of  this  act,  or  for  any 
person  to  sell,  disi^oso  of,  or  ofi'er  to  sell  or  dispose  of,  any  shares  of  stock  of  any 
such  association  which  has  not  complied  with  the  provisions  of  this  act,  and  any 
association  violating  any  of  the  provisions  of  this  act,  or  failing  to  comply  with  any 
of  its  provisions,  or  ary  person  so  selling  or  oftering  to  sell  or  dispose  of  stock  in 
any  such  association  which  has  not  complied^  with  the  provisions  of  this  act,  shall 
be  fined  not  loss  than  fifty  dollars  nor  more  than  one  thousand  dollars,  to  be  recov- 
ered by  an  action  in  the  name  of  the  state,  and  on  collection  to  be  paid  into  the 
state  treasury:  Provided,  that  building  and  loan  associations  organized  in  other 
states,  having  heretofore  transacted  business  in  this  state  which  shall  not  have  com- 
plied Avith  the  provisions  of  this  act,  shall  have  the  right  to  close  up  their  business 
and  fulfil  their  contracts  heretofore  entered  into  with  citizens  of  this  state,  through 
their  duly  authorized  agents,  without  being  subject  to  the  penalties  prescribed  by 
this  act;  but  all  contracts  made  after  the  passage  of  this  act  by  such  associations 
not  authorized  to  do  business  in  this  state  at  the  time  of  making  such  coutracts 
shall  be  null  and  void. 

INDIANA. 

REVISED  STATUTES  OF  1881. 

Section  3407.  Any  number  of  persons,  not  less  than  ten,  may  associate  themselves 
together  for  the  purpose  of  organizing  building,  loan  fund,  and  savings  associations, 
and  for  that  purpose  they  shall  make,  sign,  and  acknowledge,  before  so^me  olBcer  capa- 
ble of  taking  acknowledgments  of  deeds,  an  article  of  association  in  writing;  which 
shall  state  the  corporate  name  adopted  by  the  company,  the  object  of  its  formation, 
the  amount  of  capital  stock,  the  number  of  the  directors  and  their  names  (who 
shall  manage  the  affairs  of  the  company  for  the  first  year),  and  the  name  of  the 
town  or  county  in  which  its  operations  are  to  be  carried  on;  and  cause  the  said 
articles  to  bo  recorded  in  the  recorder's  office  of  the  countj'  where  the  business  is  to 
bo  carried  on,  and  [file]  a  duplicate  thereof  in  the  office  of  the  secretary  of  state. 

Sec.  340-^.  When  the  articles  of  association  shall  have  been  filed  and  recorded  as 
aforesaid,  a  ccrtified'copy  thereof  shall  be  evidence  of  the  things  therein  contained; 
and  the  persons  who  shall  have  filed  and  acknowledged  the  same,  and  their  succes- 
sors, shall  be  a  body  corporate  and  politic  and  in  their  corporate  name  may  contract, 
sue,  and  bo  sued,  and  may  hold  and  convey  real  estate  and  personal  property  as  here- 
inafter provided;  and  the  business  of  the  assocication  shall  bo  managed  by  a  board 
of  directors,  who  shall  bo  stockholders  of  the  association,  and  who  shall  be  selected 
by  the  stockholders  as  the  bylaws  of  the  association  may  provide. 

Sec.  3109.  The  company  shall  have  tho  power  and  franchise  of  loaning  or  advanc- 
ing to  the  stockholders  thereof  the  moneys  accumulated  from  time  to  time,  and  the 
power  and  right  to  si'curo  the  repayment  of  such  moneys  and  the  performance  of 
the  other  conditions  upon  which  the  loans  are  to  be  made,  by  note  and  mortgage,  or 
upon  note  secured  by  stock  of  tho  association  or  personal  security,  as  well  as  the 
power  and  right  to  purchase  or  erect  houses,  and  to  sell,  convey,  lease,  or  mortgage 
the  same  at  their  pleasure  to  their  stockholders  or  others  for  the  benefit  of  their 
stockholders  in  such  manner.  Tho  premiums  taken  by  the  said  association,  for  the 
preference  or  priority  of  su:  h  loans,  shall  not  be  deemed  usurious.  And  in  case  of 
non-payment  of  instalments  or  interest,  by  borrowing  stockholders,  for  three  months, 
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payment  of  principal,  proniium,  and  interest  (without  deducting  the  premium  paid 
or  interest  thereou)  may  bo  enforced  by  proceedings  ou  their  securities,  according  to 
law. 

Sec.  3410.  The  capital  stock  of  any  corporation  created  for  such  purposes  by  virtue 
of  this  act  shall  at  no  time  consist,  in  the  aggregate,  of  more  than  five  hundred  thou- 
sand dollars,  to  bo  divided  iuto  shares  of  such  denomination,  not  exceeding  live 
hundred  dollars  each,  and  in  such  number  as  the  bylaws  of  the  association  may 
provide:  Proridedf  that  the  capital  stock  may  bo  issued  iu  series;  but  no  such  series 
shall,  at  any  issue,  exceed  iu  the  aggregate,  one  hundred  thousand  dollars — the 
instalments  on  which  such  stock  are  to  be  paid  at  such  time  and  place  as  the  bylaws 
may  provide;  but  no  periodical  payment  of  such  instalment  shall  bo  made  exceed- 
ing fifty  cents  2)er  week  on  each  one  hundred  dollars  of  stock ;  and  said  stock  may 
bo  x)aid  off  and  retired  as  the  bylaws  may  provide.  And  every  share  of  stock  shall 
be  subject  to  a  lieu  for  the  payment  of  unpaid  instalments  and  other  charges  incurred 
thereon,  under  the  provisions  of  the  constitution  and  bylaws;  and  the  bylaws  may 
prescribe  the  form  and  manner  of  enforcing  such  lien.  And,  in  lieu  of  the  shares 
withdrawn  or  forfeited,  the  stock  may  be  issued  iu  one  or  iu  successive  series,  in 
such  amounts  as  the  board  of  directors  may  determine.  And  any  stockholder  wish- 
ing to  withdraw  from  said  corporation  shall  have  power  to  do  so  by  giving  three 
months'  notice  to  the  board  of  directors  of  his  or  her  intention  to  withdraw;  when 
he  or  she  shall  bo  entitled  to  receive  the  amount  paid  in  by  him  or  her,  less  all  fines 
and  other  charges.  But  after  the  expiration  of  one  year  from  the  issuing  of  the 
scries,  such  stockholder  shall  be  entitled,  in  addition  thereto,  to  legal  interest 
thereon :  Provided^  that  at  no  time  shall  more  than  one-half  of  the  funds  iu  the  treas- 
ury be  applicable  to  the  demands  of  withdrawing  stockholders,  without  the  consent 
of  the  board  of  directors,  and  that  no  stockholder  shall  bo  entitled  to  withdraw 
whose  stock  is  held  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  or 
her  legal  representative  shall  be  entitled  to  receive  the  full  amount  paid  in  by  him 
or  her,  and  legal  interest  thereon,  first  deducting  all  charges  that  may  bo  duo  on  the 
stock.  No  fines  shall  be  charged  to  a  deceased  member's  account,  from  and  after  his 
or  her  decease,  unless  the  legal  representatives  of  such  dcce<leiit  assume  the  future 
payments  ou  the  stock. 

Skc  3411.  The  number,  functions,  qualifications,  and  compensation  of  the  officers 
of  any  corporation,  thoir  terms  of  office,  the  times  of  their  election,  as  well  as  the 
qualificatious  of  electors  and  the  votes  and  manner  of  voting,  and  the  periodical 
meetings  of  said  corporation,  shall  be  determined  by  the  bylaws  of  the  association^ 
when  not  provided  by  this  act. 

Sec.  3412.  Said  directors  shall  hold  stated  meetings,  at  which  the  money  iu 
the  treasury,  if  over  the  amount  fixed  in  the  constitution  or  bylaws  as  the  full  value 
of  a  share,  shall  bo  offered  for  lo^n  in  open  meeting.  The  bylaws  of  tlio  association 
shall  prescribe  the  manner  of  awarding  such  loan  or  loans  to  its  members,  the  rate 
of  interest  to  bo  paid  therefor,  not  exceeding  ten  per  cent  per  annum,  payable 
monthly  or  quarterly  in  advance;  or  eaid  association  may  provide  in  its  bylaws 
that  such  loans  shall  be  made  to  the  members  of  said  association  who  shall  bid  the 
highest  premiums  for  the  preference  or  priority  of  lo.in,  and  who  sliall  be  entitled  to 
receive  a  loan  of  not  more  than  the  amount  fixed  by  the  constitution  and  bylaws 
as  the  full  value  of  a  sharo  for  each  share  of  stock  held  by  bucIi  person.  The  said 
premium  shall  bo  bid  as  of  so  much  per  share :  Protidedy  that  a  stockholder  may 
borrow  such  fractional  part  of  the  amount  fixed  by  the  constitution  and  bylaws 
as  the  full  value  of  a  sharo  as  the  bylaws  may  provide.  Good  and  ample  real 
estate  or  personal  security,  as  prescribed  by  the  bylaws  of  the  corporation,  shall  be 
given  by  the  oorrower  to  secure  the  repayment  of  the  loan  with  interest,  and  also 
for  the  payment  of  the  dues,  fines,  and  assessments  that  may  bo  assessed  on  his  share 
of  stock  upon  which  tho  loan  is  made.  In  case  the  borrower  shall  neglect  to  offer 
security,  or  shall  offer  security  that  is  not  approved  by  the  board  of  directors,  by 


524       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

sach  time  as  the  bylaws  may  prescribe,  be  or  sbe  shall  be  charged  with  legal  interest, 
as  prescribed  in  the  bylaws,  together  with  any  expense  incurred,  and  the  loss  in 
preiuium,  if  any,  on  a  resale ;  and  the  money  may  be  resold  at  the  next  stated  meeting. 
In  case  of  non-payment  of  installments  or  interest  by  borrowing  stockholders  for 
the  space  of  three  months,  payments  of  principal  and  interest,  and  fines,  without 
deducting  the  premiums  paid  or  interest  thereon,  may  be  enforced  by  proceedings 
on  their  security  according  to  law. 

Sec.  3413.  A  borrower  who  is  not  in  arreas  for  dues,  interest,  fines,  or  assessments, 
may  repay  his  loan  at  any  time,  and  may,  at  the  same  time,  withdraw  from  the 
association ;  and  for  that  purpose  he  shall  pay  to  the  association  or  the  officer  thereof 
authorized  to  receive  payment  of  dues  or  interest,  the  full  face  amount  of  the  princi- 
pal of  his  loan  less  the  amount  by  him  paid  to  said  association  as  dues  and  assess- 
ments on  his  stock,  with  interest  on  such  payments,  from  the  time  they  were  made, 
at  eight  per  cent  per  annum,  and  less  so  much  of  the  premium  or  discount  paid,  by 
him  on  his  loan  for  the  priority  thereof  as  shall  bear  the  same  proportion  to  the 
whole  premiums  by  him  paid  which  the  unexpired  time  for  which  the  loan  was  made 
bears  to  the  whole  time  for  which  the  loan  was  made;  and,  on  such  payment  being 
made,  the  stock  held  by  such  person  shall  be  delivered  up  to  said  asociation,  and 
cancelled,  and  no  new  stock  shall  be  issued  therefor;  and  the  ofiicer  of  such  associa- 
tion to  whom  such  payment  is  made  shall  also  immediately  cancel  and  deliver  up 
to  such  borrower  his  note  and  mortgage,  or  other  evidence  of  said  loan,  and  shall 
enter  on  the  record  of  such  mortgage  a  full  satisfaction  thereof;  which  entry  shall 
be  a  complete  satisfaction  of  said  mortgage. 

Sec.  3414.  No  premiums,  fines,  or  interest  on  such  premiums  that  may  accrue  to 
the  said  corporation,  .according  to  the  provisions  of  this  act,  shall  be  deemed  usurious; 
and  the  same  may  be  collected  as  debts  of  like  amount  are  now,  by  law,  collected  in 
this  state. 

Sec.  3415.  No  corporation  or  association,  created  under  this  act,  shall  cease  or 
expire  from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  men- 
tioned in  their  bylaws;  and  all  officers  elected  by  such  corporation  shall  hold  their 
offices  until  their  successors  are  duly  elected. 

Sec.  3416.  Any  building,  loan  fund,  or  savings  association  incorporated  under  or 
by  this  act,  and  those  incorporated  prior  thereto,  are  hereby  authorized  and  empow- 
ered to  purchase,  at  any  sheriif 's  or  other  judicial  sale,  or  at  any  other  sale,  public 
or  private,  any  real  estate  upon  which  such  association  may  have  or  hold  any  mort- 
gage, judgment,  lien,  or  other  incuukbrnnco,  or  ground  rent,  or  in  which  said  associa- 
tion may  have  an  interest;  and  the  real  estate  so  purchased,  or  any  other  that  such 
association  may  hold  or  be  entitled  to  at  the  jiassage  of  this  act,  to  sell,  convey, 
lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatever;  and  all  sales  of 
real  estate  heretofore  made  by  such  association,  to  any  person  or  persons,  are  hereby 
confirmed  and  made  valid. 

Sec.  3417.  All  such  corporations  shall  have  full  power  to  purchase  lauds,  and  to 
sell  and  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others,  in  fee 
simple,  with  or  without  the  reservation  of  ground  rents;  but  the  quantity  of  land 
purchased  by  any  one  ji  sa/ii  associations  hereinafter  incorporated  shall  not,  in  the 
whole,  exceed  fifty  .acres'  •  nd  in  all  cases  the  land  shall  be  disposed  of  within  ten 
years  from  purchase  o.  amc.  All  building,  loan  fund,  and  savings  associations  are 
hereby  authorized  to  make  sale  of  and  extinguish  to  any  person  or  persons  the  ground 
rents  created  as  aforesaid. 

Sec.  3118.  An  act  entitled  **An  act  for  the  incorporation  and  continuance  of  build- 
ing, loan  fund,  and  savings  associations/'  approved  March  5, 1857,  and  also  an  act 
entitled  ''An  act  authorizing  the  organization  of  voluntary  associations,  and  pre- 
scribing their  duties  and  lowers,"  approved  March  7, 1873,  and  all  other  acts  in  con- 
flict with  the  provisions  of  this  act,  are  hereby  rei)ealed:  Providedf  however^  that  all 
rights  acquired  and  all  acts  performed  in  pursuance  of  the  provisions  of  the  above 
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Bi«&Mmied  acts  are  saved  from  the  effects  of  this  repealing  clause,  and  all  building^ 
loan  fund,  and  savings  associations,  or  corporations  which  have  commenced  proceed- 
iDgs  under  said  acts,  may  proceed  according  to  the  provisions  of  this  act. 

Sec.  3419.  All  such  associations  shall  have  power  to  assess,  in  addition  to  amount 
provided  in  section  four  of  this  act  [3410],  the  sum  of  twenty-five  cents  per  montli 
upon  each  share  of  stock,  for  the  purpose  of  defraying  the  expenses  of  the  associa- 
tion ;  which  sum  shall  be  payable  with  the  regular  instalment;  and  shall  also  have 
the  power  to  provide  in  their  bylaws  for  the  assessment  and  collection  of  fines  and 
penalties  from  delinquent  stockholders  for  non-payment  of  dues,  interest,  instal- ' 
ments,  and  assessments;  also  to  provide  in  their  bylaws  for  the  forfeiture  of  all  the 
rights  and  immunities  in  the  association  of  such  delinquent  members  after  a  default 
of  three  months  to  pay  the  dues,  interest,  instalment,  aasessments,  and  fines;  and 
also  to  provide,  in  case  a  borrower  of  money  from  such  association  shall  fail  and 
neglect  to  pay  his  dues,  fines,  assessments,  interest,  and  instalments  for  a  period  oi 
three  months  from  the  time  the  same  shall  become  due  and  payable,  that  such  failure 
and  neglect  shall  work  a  forfeiture  of  all  his  rights  and  immunities  as  a  member  of 
said  association  and  the  whole  sum  loaned  to  him  by  said  association  shall  become 
immediately  due  and  payable,  and  may  be  collected,  together  with  all  such  fines, 
dues,  interest  and  instalments,  by  law. 

Skc.  3420.  All  building,  loan,  and  savings  associations,  legally  organized  or 
attempted  to  be  organized  under  any  statute  of  this  state,  shall  not  be  deemed  or  held 
invalid  by  reason  of  the  failure  to  have  recorded  in  the  recorder's  office  of  the  county 
wherein  such  association  is  located  the  articles  of  association  before  commencing 
business ;  but  where  the  articles  of  association  shall  have  been  properly  filed  in  the 
office  of  the  secretary  of  state  before  commencing  business,  it  shall  be  deemed  and 
held  to  have  been  a  sufficient  compliance  with  the  law;  or  where  either  of  said  acts 
have  been  done  and  nor  the  other,  the  same  shall  be  taken  and  held  as  a  substantial 
and  valid  compliance  with  the  law  on  the  subject  of  organizing  such  associations; 
and  where  the  articles  of  such  association  have,  since  the  commencement  of  business 
thereof,  been  recorded  in  the  recorders's  office  of  the  county  wherein  the  association 
is  located,  or  the  same  have  been  filed  in  the  office  of  the  secretary  of  state,  or  where 
siiek  oiiiitte<l  act  shall  hereafter  be  done  as  directed  by  law,  the  same  shall  be  held 
and  taken  as  a  substantial  compliance  with  the  law  organizing  building,  loan,  and 
sailings  associations;  and  all  acts  of  the  original  directors,  and  their  successors  and 
officers  of  such  association,  and  all  business  done,  loans  made,  mortgages  taken, 
moneys  collected  and  disbursed  in  pursuance  of  the  law  in  such  cases,  and  in  com- 
pliance with  the  constitntion  and  bylaws  of  such  association,  are  hereby  legalized 
and  made  valid,  and  all  members  and  contracting  parties  shall  be  deemed  and  held 
to  be  fully  bound  by  their  contract  with  such  association. 

ELLIOTT'S  SUPPLEMENT  OF  1889. 

Section  840.  Any  number  of  persons,  not  fewer  than  ten,  after  at  least  one  hundred 
shares  of  stock  have  been  subscribed  for,  may  associate  themselves  together  for  the 
purpose  of  organizing  building,  loan  fund  and  savings  associations,  and  for  that 
purpose  they  shall  make,  sign  and  acknowledge  in  duplicate  before  some  officer, 
capable  of  taking  acknowledgments  of  deeds  conveying  real  estate,  a  certificate  of 
incorporation  in  writing,  which  shall  state  the  corporation  name  adopted  by  the 
company,  the  object  of  its  formation,  the  amount  of  its  capital  stock,  the  amount  of 
capital  stock  already  subscribed  for,  the  number  of  its  directors  and  their  names, 
who  shall  manage  the  afiiiirs  of  the  company  for  the  first  year,  and  the  name  of  the 
town  or  county  in  which  its  operations  are  to  be  carried  on ;  and  shall  cause  one  of 
said  certificates  to  be  filed  and  recorded  in  the  recorder's  office  of  the  county  where 
the  business  is  to  be  carried  on,  and  shall  file  the  other  of  said  certificates  in  the 
office  of  the  secretary  of  state. 

Sec.  841.  When  the  certificate  of  incorporation  shall  have  been  filed  as  aforesaid. 
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a  certified  copy  thereof  shall  ho  cvideoceof  the  contcDts  thereof;  and  the  peraoDB 
who  shall  have  signed  and  acknowledged  such  certificate,  and  their  snccessors,  Bhall 
he  a  hody  x>olitic  and  cor]K>ratCy  and  in  their  c.oqK>rate  name  n^y  contract,  sao,  and 
he  sacd,  and  may  hold  and  convey  real  estate  and  personal  property  as  hereinafter 
provided.  The  husincss  of  the  association  shall  he  managed  hy  a  board  of  directors, 
who  shall  ho  stockholders  of  the  association,  and  who  shall  he  selected  by  the  stock- 
holders as  the  bylaws  of  the  association  may  provide. 

Sec.  842.  The  corporation  shall  have  the  povrer  and  franchise  of  loaning  or  advanc- 
ing to  the  stockholders  thereof,  at  interest  not  exceeding  the  legal  contract  rate  at 
the  time,  the  moneys  of  the  association  acctimnlated  from  time  to  time,  and  the  power 
and  right  to  secure  the  repayment  of  sach  money  and  the  performance  of  other 
conditions  npou  which  the  loans  are  made,  by  note  or  bond  and  mortgage,  or  upon 
note  or  bond  secured  by  stock  of  the  association  or  personal  security,  as  well  as  the 
power  and  right  to  ]iiirchaso  real  estate  and  improve  the  same,  and  to  sell,  convey, 
lease  or  mortgage  the  same,  at  its  pleasure,  to  its  stockholders  or  others  for  the  bene- 
fits of  the  stockholders,  or  to  loan  the  moneys  o£  the  association  to  others  than  its 
stockholders,  at  a  rate  of  interest  not  exceeding  the  legal  contract  rate  of  interest, 
upon  good  and  ample  real  estate  or  personal  security,  for  the  benefit  of  its  stock- 
holders, when  there  is  no  demand  for  loans  on  tlie  part  of  the  stockholders.  Tho 
premiums  taken  by  such  association  for  tho  preference  or  priority  in  procuring  loans 
made  to  stockholders  shall  not  be  deemed  usurious,  and  in  case  of  non-payment  of 
instalments  upon  stock,  or  interest  or  premium  by  borrowing  stockholders,  for  three 
months,  payment  of  principal,  premium  and  interest  (without  deducting  the  pre> 
minm  or  interest  paid)  may  be  enforced  by  proceedings  on  their  securities  according 
to  law. 

Sec.  843.  The  capital  stock  of  any  corporation  created  by  virtue  of  this  act  shall 
at  no  time  consist  in  the  aggregate  of  more  than  one  million  dollars,  to  he  divided 
into  shares  of  such  denomination,  not  exceeding  five  hundred  dollars  each,  as  the 
bylaws  of  tho  association  may  prescribe:  Provided^  that  the  capital  stock  may  be 
issued  in  scries ;  but  tho  stock  in  any  such  series  shall  not  at  anytime  exceed  in  the 
aggregate  one  hundred  thousand  dollars;  the  instalments  in  which  the  stock  is  to 
he  paid,  tho  times  and  place  of  payment,  shall  he  as  the  bylaws  may  i^rovide;  but 
no  periodical  payment  of  such  instalment  shall  be  required  exceeding  fifty  cents 
per  week  on  each  one  hundred  dollars  of  stock ;  the  §  took  may  be  paid  off  and 
retireil  as  the  bylaws  may  provide.  Every  share  of  stock  shall  be  subject  to  a  lien 
for  the  payment  of  unpaid  instalments  and  other  charges  incurred  thereon  under 
the  provisions  of  the  constitution  and  bylaws;  and  the  bylaws  may  prescribe  the 
form  and  manner  of  enforcing  such  lien.  In  lieu  of  the  shares  withdrawn,  forfeited, 
retired,  cr  expired,  new  stock  may  be  issued  in  one  or  in  successive  series,  and  in 
such  amounts  as  tho  board  of  directors  conformably  to  tho  bylaws  may  deter- 
mine; but  at  no  time  shall  the  outstanding  stock  in  any  series  exceed  one  hundred 
thousand  dollars,  nor  of  tho  association  exceed  one  million  dollars,  or  its  capital  as 
fixed  by  the  certificate  of  incorporation.  Any  stockholder  wishing  to  withdraw 
from  such  corporation  may  do  so  upon  three  months'  notice  given  to  the  board 
of  directors,  when  such  withdrawing  stockholder  shall  be  entitled  to  receive  the 
amount  paid  in  upon  tho  stock  to  bo  withdrawn,  less  all  fines  and  other  charges 
thereon:  Provided^  that  wheu  tho  withdrawal  occurs  after  the  expiration  of  one 
year  from  the  beginning  of  the  series  in  which  the  stock  to  be  withdrawn  was 
issued,  ho  shall  receive  in  a<ldition  to  the  amount  paid  in,  less  fines  and  other 
charges  as  aforesaid,  at  least  legal  interest  on  each  instalment  paid  from  tho  date 
at  which  the  samo  was  payable:  Provided,  that  at  no  time  shall  more  than  one-half 
of  the  funds  in  the  treasury  bo  applicable  to  demands  of  withdrawing  stockholders, 
unless  the  board  of  directors  in  its  discretion  shall  order  otherwise,  and  the  board 
may,  in  its  discretion,  waive  the  notice  hi'reinboforo  required  as  to  any  withdrawal  • 

>  stock  shall  be  withdrawn  which  is  at  tho  time  held  in  ])ledge  for  security.    Tho 
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legal  representntives  of  any  deceased  sball  bo  entitled  to  receive  the  full  amount 
paid  in  by  bis  decedent,  witb  legal  interest  tbereon^  from  tbo  dates  at  wbicb  tbe 
same  was  payable,  after  deducting  all  fines  and  cbarges  tbercon.  No  fine  sball  be 
cbarged  to  a  deceased  member's  account  for  any  default  occurring  after  bis  death, 
unless  the  legal  representatives  of  tbe  decedent  shall  have  assumed  the  future  pay- 
ments on  the  stock. 

Sec.  844.  Tbo  number,  function,  qualifications  and  compensation  of  the  officers 
of  any  such  corporation,  their  terms  of  office,  the  times  of  their  election,  as  vrcll  as 
the  qualifications  of  the  electors,  and  the  votes  anl  manner  of  voting,  and  tbo  jieri- 
odical  meetings  of  such  corporation,  shall  bo  determined  by  tbe  bylaws  of  such 
association  when  not  provided  by  this  .net. 

Sec.  845.  The  directors  shall  bold  stated  meetings,  at  which  the  money  in  the 
troa^mry,  if  over  the  amount  fixed  in  the  constitution  or  bylaws  as  the  full  value 
of  a  share,  shall  bo  offered  for  loan  in  open  meeting.  The  bylaws  of  the  association 
shall  prescribe  the  manner  of  awarding  loans  to  its  members,  the  time  or  times  when 
the  premium,  if  any,  shall  bo  paid,  the  rate  of  interest  to  be  charged  nut  exceeding 
the  then  legal  contract  rate,  and  the  time  when  the  interest  shall  ba  x>^id>  whether 
monthly  or  quarterly  in  advance;  or  snch  association  may  provide  iu  its  bylaws  that 
the  loans  shall  be  made  to  the  mombcrs  of  the  association  who  shall  bid  the  highest 
premiums  for  the  preference  or  priority  in  procuring  loans  (the  premium  to  bo  pay- 
able at  one  time  or  [in]  instalments),  which  member  so  bidding  shall  be  entitled  to 
receive  a  loan  of  not  more  than  the  amount  fixed  by  the  constitution  and  bylaws  as 
the  full  value  of  a  share  for  each  share  of  stock  held  by  him  and  then  and  there  bid 
off.  The  premium  shall  bo  bid  as  of  so  much  per  share :  Provided,  that  a  stockholder 
may  borrow  such  fractional  part  of  the  amount  fixed  by  the  constitution  and  bylaws 
as  the  full  value  of  a  share  as  the  bylaws  may  provide.  G004I  and  ample  real  estate  or 
personal  security,  as  prescribed  by  the  bylaws  of  the  corporation,  shall  be  given  by 
the  borrower,  or  in  his  behalf,  to  secure  the  repayment  of  the  loan  with  interest, 
and  also  for  the  payment  of  the  dues,  unpaid  premiums,  if  any,  fines  and  charges 
that  may  bo  assessed  upon  the  stock  upon  which  the  loan  is  made.  In  case  the 
borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not  approved 
by  the  board  of  directors,  by  such  time  as  tbe  bylaws  shall  prescribe,  he  or  she  shall 
he  charged  with  legal  interest,  as  prescribed  in  the  bylaws,  together  with  any 
expense  incurroil,  and  the  loss,  if  any,  on  a  resale,  and  the  money  may  be  resold  at 
the  next  stated  meeting.  In  case  of  non-payment  of  instalments  or  interest,  or  unpaid 
premium,  if  any,  by  borrowing  stockholders  for  the  space  of  three  months,  payments 
of  principal,  interest,  unpaid  premiums,  if  any,  and  fines,  without  deducting  premiums 
of  interest  paid,  may  be  enforced  by  proccedingsou  their  securities  according  to  law. 

Skc.  846.  A  borrower,  who  is  not  iu  arrears  for  dues,  interest,  premiums,  fines,  or 
assessments,  may  repay  his  loan  at  any  time,  and  may  at  the  same  time  withdraw 
from  the  association,  and  for  that  purpose  he  shall  pay  to  the  association,  or  to  the 
officer  authorized  to  receive  the  same,  the  full  face  amount  of  the  principal  of  his 
loan,  less  the  amount  by  him  paid  to  said  association  as  dues  on  his  stock,  with 
interest  on  such  payments  from  the  time  they  were  made,  at  not  less  than  the  same 
rate  per  cent  i)er  annum  that  he  has  paid  to  the  association  as  interest  upon  his  loa:i, 
and  less  so  much  of  the  premium  or  discount  paid  by  him  on  his  l^an  for  the  priority 
thereof  as  shall  bear  the  sauie  proportion  to  the  whole  premium  by  him  paid,  which 
the  unexpired  time  for  which  the  loan  was  made  bears  to  the  whole  time  for  which 
the  loan  was  made;  and  on  such  payment  being  made,  the  stock  held  by  such  person 
upon  which  his  loan  was  made,  shall  bo  surrendered  to  tbo  association  and  shall  be 
cancelled;  and  thereupon  the  proper  officer  of  such  association  shall  immediately 
deliver  to  snch  borrower  his  note,  or  bond  and  mortgage,  or  other  evidence  of  such 
loan,  and  shall  also  enter  of  record  a  full  satisfaction  of  such  mortgage,  which  entry 
shall  be  a  complete  extinguishment  of  such  mortgage  and  the  debt  thereby  secured. 

Skc.  847.  No  premiums,  fines,  or  interest  on  such  premiums  that  may  accrue  to  said 
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corporation,  in  addition  to  interest  on  any  loan  made  by  it^  according  to  the  pro- 
visions of  this  act,  shall  be  deemed  usurious,  and  the  same  may  be  collected  as  debts 
of  like  amount  are  now,  by  law,  collected  in  this  state. 

Sec.  848.  No  corporation  or  association  created  under  this  act  shall  cease  or  expiie 
from  neglect  on  the  part  of  the  corporation  to  elect  directors  or  ofiScers  at  the  time 
mentioned  in  its  bylaws,  and  all  directors  and  officers  elected  by  such  coroporation 
shall  continue  in  office  until  their  successors  are  duly  elected. 

Sec.  849.  Any  corporation  organized  under  this  act,  and  those  incorporated  prior 
thereto,  are  hereby  authorized  and  empowered  to  purchase,  at  any  sheriff's  or  other 
Judicial  sale^  or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such 
corporation  may  have  or  hold  any  mortgage,  judgment,  lien,  or  other  incombranoe^ 
or  in  which  such  corporation  may  have  an  interest ;  and  the  real  estate  so  purchaaed, 
and  any  other  that  such  corporation  may  hold  or  be  entitled  to  at  the  passage  of  thia 
act,  it  may  sell,  conveyf  lease  or  mortgage,  at  pleasure,  to  any  person  or  persoiiB 
whatever;  and  all  salo[s]  of  real  estate  heretofore  made  by  any  such  corporation  to 
any  person  or  persons  are  hereby  confirmed  and  made  valid. 

Sec.  850.  All  such  corporations  shall  have  full  power  to  purchase  real  estate  and 
to  sell  and  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others  in. 
full  fee  simple,  but  the  quantity  of  land  purchased  by  any  one  of  such  corporation 
shall  not,  in  the  whole,  at  any  one  time,  exceed  fifty  acres ;  and  in  all  cases  saoh 
real  estate  shall  be  disposed  of  within  ten  years  from  the  purchase  of  the  same. 

Sec.  851.  All  such  corporations  shall  have  power  to  charge,  in  addition  to  tho 
amounts  heretofore  provided  by  this  act,  a  sum  not  exceeding  twenty-five  cents  per 
mouth  upon  each  share  of  stock,  for  the  purpose  of  defraying  the  expenses  of  tho 
association,  which  sum  shall  be  payable  with  the  regular  instalment;  to  make 
assessments  upon  the  capital  stock  to  cover  losses ;  and  shall  also  have  power  to 
provide  in  their  bylaws  for  the  charge  and  collection  of  fines  and  penalties  from 
delinquent  stockholders  for  non-payment  of  instalments  of  dues,  interest,  premiums 
and  charges ;  also,  to  provide  in  their  bylaws  for  the  forfeiture  of  all  the  rights  and 
immunities  in  the  association  of  such  delinquent  members  after  a  default  of  throe 
months  to  pay  instalment  of  dues,  interest,  premiums,  charges  or  fines,  and  also  to 
provide,  in  case  of  a  borrower  of  money  from  such  association  shall  fail  and  neglect 
to  pay  his  instalments  of  dues,  fines,  charges,  interest  or  premiums,  for  a  period  of 
three  months  from  the  time  the  same  shall  become  due  and  payable,  that  such  failuro 
and  neglect  shall  work  a  forfeiture  of  all  his  rights  and  immunities,  and  the  wholo 
sum  loaned  to  him  by  such  association  shall,  at  its  option,  become  immediately  due 
and  payable,  and  may  be  collected,  together  with  all  fines,  instalments  of  dues, 
interest  and  premium,  if  any,  then  unpaid. 

Sec.  852.  Infants  may  become  stockholders  in  any  coi-poration  organized  under 
this  act  tho  same  as  adults,  and  such  infant  stockholdcr[s]  shall  be  subject  to  tho 
same  duties  and  liabilities  as  respects  their  stock  as  adult  members.  Any  receipt, 
release,  acquittance  or  discharge  given  to  the  corporation  by  an  infant  stockholder 
shall  be  binding  upon  the  inlant  to  the  same  extent  as  if  such  infant  were  of  full  age. 

Sec.  853.  When,  in  case  of  any  loan  ma<le  by  any  such  corporation,  the  borrower, 
or  any  other  person  furnishing  security  in  behalf  of  the  borrower,  shall,  aa  an 
inducement  to  the  corporation  to  make  the  loan,  represent  to  it  in  writing  that  ho 
or  she  is  over  tho  age  of  twenty-one  years,  whereas  in  fact  such  person  so  repre- 
senting; is  under  lawful  age  and  the  association  is  thereby  deceived,  and  the  loan  la 
upon  such  representation  made,  neither  such  person  so  representing  nor  any  one  in 
his  or  her  behalf  shall  afterwards  bo  allowed  as  .against  said  corporation  to  take 
advantage  of  the  fact  that  he  or  she  was  not  of  full  age,  but  such  person  shall  bo 
estopped  by  such  representation. 

Sec.  854.  Any  such  corporivtion  organized  prior  to  the  taking  effect  of  this  act, 
under  any  preexisting  statute  of  this  state,  may  accept  the  provisions  of  this  act  by 
filing  in  the  office  of  the  recorder  of  the  county  in  which  the  association  is  located. 
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ft  'written  acceptance  of  the  provisions  of  this  act,  which  acceptance  shall  be  signed 
by  the  president  of  snch  corporation  and  attested  by  its  secretary,  and  shall,  oo 
behalf  of  the  corporation,  bo  acknowledged  by  the  same  officers,  before  some  officer 
aathorissed  to  take  acknowledgments  of  deeds  convoying  real  estate;  and  a  dapli- 
cate  of  snch  written  acceptance,  executed  and  acknowledged  as  aforesaid,  shall  be 
filed  in  the  office  of  the  secretary  of  state,  and-  from  and  after  such  iiling,  such  cor- 
poration shall  have  all  the  i)Owers  hereby  granted  and  shall  bo  subject  to  the  pro- 
visions of  this  act. 

Sec.  855,  (as  amended  by  chapter  166,  acts  of  18f^).  Any  building,  loan  fund  and 
saving  association  organized,  or  which  may  hereafter  bo  organized  under  the  laws 
of  this  state,  may  increase  its  capital  stock  to  any  sum  not  "^exceeding  two  million 
dollars  ($2,000,000)  upon  the  passage  of  a  resolution  for  such  increase  by  the  stock- 
holders of  such  corporation  at  any  regular  meeting  of  stockholders,  or  at  any  special 
meeting  called  for  that  purpose.  Upon  a  certified  copy  of  such  resolution,  under 
the  hand  of  the  chairman  of  sucli  stockholders'  meeting  and  of  the  secretary  of 
snch  meeting  being  filed  in  the  office  of  the  recorder  of  the  county  where  the  corpo- 
ration is  located,  and  a  like  copy  in  the  office  of  the  secretary  of  state,  and  the  pay- 
ment of  the  fees  required  by  law  for  such  increase,  the  authority  to  issue  the  stock 
as  thus  increased  shall  bo  deemed  complete. 

Sec.  856.  All  building,  loan  funtl  and  savings  associations,  legally  organized  or 
attempted  to  be  organized  under  any  statute  of  this  state,  shall  not  bo  deemed  or 
held  invalid  by  reason  of  the  failure  to  have  recorded  in  the  recorder's  office  of  the 
county  wherein  snch  association  is  located  the  articles  of  association  before  com- " 
mencing  business;  but  where  the  articles  of  association  shall  have  been  properly 
filed  in  the  office  of  the  secretary  of  state  before  commencing  business,  it  shall  bo 
deemed  aud  held  to  h<'vve  been  a  sufficient  compliance  with  tho  law;  or  when  either 
of  said  acts  have  been  done  and  not  the  other,  the  same  shall  be  taken  and  hold  as 
a  substantial  and  valid  complianoo  with  tho  law  on  the  subject  of  organizing  snch 
association;  aud  when  the  articles  of  such  association  have,  since  the  commence- 
ment of  business  thereof,  been  recorded  in  tho  recorder's  office  of  the  county  wherein 
tho  association  is  located,  or  the  same  has  been  filed  in  the  office  of  the  secretary  of 
state,  or  where  such  omitted  net  shall  hereafter  be  done  as  directed  by  law,  the 
same  shall  be  held  and  taken  as  a  substantial  compliance  with  the  law  organizing 
building,  loan  fund  and  savings  associations ;  and  all  acts  of  tho  original  directors, 
and  their  successors,  and  of  tho  officers  of  such  association,  and  all  business  done, 
loans  made,  mortgages  taken,"  moneys  collected  and  disbursed  in  pursuance  of  the  • 
law  in  snch  cases,  and  in  compliance  with  the  coustitutiou  and  bylaws  of  such 
association,  are  hereby  legalized  and  made  valid,  and  all  members  and  contracting 
parties  shall  bo  deemed  and  held  to  be  fully  bound  by  their  contracts  with  such 
association. 

Sec.  857.  All  acts  in  conflict  with  the  provisions  of  this  act  are  repealed:  Pro- 
vidcd,  however  J  that  all  rights  acquired  and  any  and  all  acts  performed  in  pursuance 
of  tho  provisions  of  any  act  so  repealed  are  savod  from  the  effects  of  such  repeal, 
aud  all  building,  loan  fund  and  savings  associations  or  corporations  which  have  com- 
menced proceedings  under  said  acts,  or  any  of  them,  may  proceed  according  to  the 
provisions  of  this  act. 

SpJ'v'.  858.  On  or  before  the  first  day  of  June  of  each  year,  the  secretary  of  every 
bniUUn<;,  loan  nud  savings  association  shall  file  with  the  auditor  of  the  county  in 
which  such  association  was  organized,  a  duplicate  statement,  verified  by  said  secre- 
tary, showing  tho  amount  paid  into  said  association  by  shareholders  upon  shares  of 
stock  issued  by  it  ui>  to  the  first  day  of  April  preceding  and  then  outstanding,  and 
also  the  ('\mount  loaned,  up  to  said  date,  to  shareholders,  and  secured  by  mortgage 
upon  real  estate.  And  such  auditor  shall  deliver  said  statement  to  the  proper 
assessor,  who  shall  proceed  to  assess  said  association  for  taxation  with  tho  amount 
shown  to  have  been  paid  int-o  said  association  up  to  said  first  day  of  April  upon  out- 

H.  Ex.  209 -34 


S30       REPORT  OF  THE  G0MUf*SSiQ2»:R  OF  LABOR- 

atandisg -fifaareB  of  stock,  less  the  amonnt  hIiowii  Ly  tho  ntatemeiit  to  liavo  been 
loaned  to  aliaroliolders  upon  such  mortgage  socurity. 

Sec.  859.  Neitbor  sncli  a^isociation  nor  the  shareholders  therein  shall  be  liable  to 
taxation  upon  the  share:}  of  stock  issue. I  by  such  association^  cxccj)!-  as  j>rovidcd  by 
section  1  [858]  of  this  act,  and  all  laws  in  conflict  herewith  are  hereby  repealed. 

ACTS  OF  1893. 

OUAPTKK    121. 

Section  1.  It  shall  be  unlawful  for  any  corporation ,  assmuation  or  society,  orgaii- 
ized  under  tho  laws  of  any  state  (other  than  the  state  of  Indiana),  or  of  an^'-  ^)vcrn- 
ment  foreign  to  the  government  of  tho  United  States,  to  conduct  or  engage  in  the 
business  of  a  building,  loan  fund,  savings  or  investment  rssociatiou,  and  of  issuing 
stock  or  bonds  to  members,  payable  in  weekly,  monthly  or  yearly  instalments  or 
assessments,  agreeing  to  pay  thereon  dividcuds  or  profits,  or  interest,  or  to  pay 
off  bonds  by  number  consecutively  or  otherwise,  without  having  first  filed  in  the 
office  of  tho  auditor  of  state  a  statement,  uuder  the  oath  of  the  x>rcsideut,  secretary, 
ttud  at  least  three  of  tho  directors,  showing  the  uamo  and  location  of  such  corponv- 
tion,  association  or  society,  date  of  incorporation,  tho  names  of  its  officers,  tho 
amount  of  its  capital  stock,  the  amount  of  its  capital  stock  paid  in,  tho  amount  of 
the  assets  of  said  corporation,  association  or  society,  the  character  of  such  iissets 
and  tho  fair  cash  value  thereof,  together  with  tlio  fair  cash  value  of  all  tho  securities 
held  by  such  corporation,  association  or  society ;  tho  liabilities  of  such  corpora- 
tion, association  or  society,  and  the  character  of  such  liabilities;  the  par  value  and 
tho  amount  of  dues  or  assessments  chargeable  on  each  share  of  stock  issued  by  such 
corporation,  association  or  society;  tho  proportion  of  such  dues  or  asscssmenta 
credited  to  tho  loan  fund,  expense  fund,  or  other  fund;  when  8nc^^  assessments  or 
dues  are  payable;  the  amount  of  i>remium  and  interest  charged  on  loans  made  by 
such  corporation,  association  or  society;  tho  amount  of  interest  paid  on  debenture, 
pai<l-up  or  other  stock  issued  by  said  corporation,  association  or  society ;  and  such 
other  information  couconiing  the  business  of  said  corporation,  association  or  society 
as  may,  from  time  to  time,  bo  req^uired  by  said  auditor  of  state. 

Sec.  2.  In  addition  to  the  statement  required  by  section  one  (1)  of  this  act  said 
foreign  corporatioii,  association  or  society  shall  file  with  the  auditor  of  state  a  copy 
of  its  act  of  incorporation,  properly  authenticated  by  the  officer  of  tho  state  in  which 
said  foreign  corporation,  association  or  society  is  incorporated,  a  copy  of  tho  bylaws 
and  rules  governing  it,  and  of  each  of  the  several  kinds  of  the  certificates  issued  to 
its  shareholders  or  stockholders. 

Skc.  3.  Every  such  foreign  corporation,  association  or  society  doing  business  in  this 
state  shall  conduct  tho  same  in  accordance  with  the  laws  of  this  statJ  governing 
domestic  associations.  It  shall  also  deposit  with  tho  auditor  of  state  one  hundred 
thousand  dollars  cither  in  9ash  or  bonds  of  tho  United  States,  or  of  any  siato  of  tlio 
United  States,  or  any  county  or  municipal  corporation  in  the  state  of  Indiana,  satis- 
factory to  tho  auditor,  or  in  lieu  of  any  such  deposit,  any  such  foreign  corporation, 
association  or  society,  shall  file  with  tho  auditor  of  state  a  written  contract  or  bond 
executed  by  a  responsible  surety  and  guaranty  corporation  or  company  to  tho 
approval  of  the  auditor  of  state,  by  which  contract  or  bond  said  surety  and  guar- 
anty corporation  or  company  shall  agree  that  upon  notice  by  mail  from  Sfvid  auditor 
that  any  such  foreign  corporation,  association  or  society  is  indebted  to  any  citizen 
of  the  state  of  Indiana  in  any  sumor  sums,  which  indebtedness  it  re  fuses  to  promptly 
pay,  that  it  will  at  once  pay  such  sum  or  sums  to  said  auditor  and  continue  so  to  do 
from  time  to  time  until  such  payments  shall  equal  one  hundred  thousand  dollars; 
and  upon  failure  to  mako  such  i^ayment  or  payments,  then  such  auditor  shall  at  once 
revoke  tho  license  of  any  such  foreign  corporation,  association  or  society,  under  sec- 
tion 4  of  this  ::ct,  and  suit  against  such  surety  and  guaranty  corporation  or  oom* 
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pauy  shall  bo  bronglit  by  the  Htatu  of  lutUana  on  relation  of  the  attorney  general  ol 
«aid  state,  txnd  nny  judgment  recovered  against  any  sncli  surety  anil  gaaranty  cor- 
poration or  company  shall  iuclndo  ouo  hundred  dollars  damages  aud  costs  of  suit, 
exclusivo  of  snch  sum  or  sums  of  iudobtodncss  in  fuvor  of  such  citizen  or  citizens, 
which  damages  shall  be  tlio  compensation  of  said  attorney  general  for  jocovcring 
such  judgment.  Such  surety  and  guaranty  corporation  or  company  shall  agree  in 
writing,  filed  with  the  auditor  before  acceptance  by  tlto  auditor  of  its  contract  or 
bond,  to  accept  sorvice  of  process  of  court  by  service  thereof  ontho  auditor,  who 
shall  mail  a  copy  thereof  to  the  office  of  snch  corporation  or  company.  Aud  such 
auditor  may,  whenever  in  his  judgment  ho  thinks  any  such  contract  or  bond  so  filed 
in  his  office  to  bo  insVifflcient,  request  any  such  foreign  corporation,  association  or 
society  to  file  a  new  lond,  satisfactory  to  such  auditor,  and  upon  failure  to  comply 
with  such  reriniremcnt  said  auditor  shall  revoke  the  license  of  said  foreign  corpora* 
tiou,  association  or  society,  ds  x^rovidcd  in  said  section  4,  to  do  business  in  this  state, 
and  snch  foreign  corporation,  association  or  society  shall  not  bo  entitled  to  enforce 
by  legal  proceedings  any  evidence  of  indebtedness  against  any  citizen  or  citizens  in 
this  state  or  any  mortgage  against  any  property  iuthisotato  until  such  requirement 
has  been  so  complied  with.  Any  such  foreign  corporation,  association  or  society 
shall  also  file  with  the  auditor  a  written  instrument  properly  execute;!,  agreeing  that 
a  summons  may  issue  against  it  from  any  county  in  the  state,  and  vrhcu  served  upon 
the  auditor  of  stato  shall  bo  service  upon  such  foreign  corporation,  association  or 
society.  The  auditor  shall,  however,  mail  a  copy  of  any  papers  seri'ed  upon  him, 
I>ostago  prepaid,  to  the  homo  office  of  such  foreign  corporation,  association  or 
society. 

Sv.c,  4.  Upon  compliance  with  tho  preceding  sections  of  this  act  by  any  such 
foreign  corporation,  association  or  societj',  and  the  r.uditor  of  state  is  satisfied  that 
it  is  doing  a  laAvful  :md  safe  business,  ho  may  issue  to  said  foreign  corporation,  asso- 
ciation or  society  a  license  authorizing  it  to  conduct  its  business  in  this  stato  and 
to  solicit  subscriptions  from  the  residents  of  this  state  toits  capital  stock.  Tho  auditor 
of  siato  shall  have  the  power,  at  any  time,  to  revoke  said  liccnso  when  said  foreign 
corporation,  association  or  society  fails  or  refuses  to  comply  with  any  of  tho  pro- 
visions of  this  act,  or  when  any  snch  foreign  corporation,  association  o»  society  shall 
refuse  to  permit  to  bo  mado  tho  examination  of  tho  affairs  of  snch  foreign  corpora- 
tion, association  or  society  hereinafter  provided  for,  or  when,  upon  examination,  the 
auditor  of  state  shall  find  that  such  foreign  corporation,  association  or  society  is  not 
conducting  its  business  in  accordance  with  tho  law,  or  that  the  affairs  of  such 
foreign  corx>oration,  association  or  society  are  in  an  unsound  condition:  Provided, 
that,  upon  tho  revocation  of  said  license,  said  auditor  shall  cause  a  nocico  thereof  to 
be  mailed  to  tho  homo  office  of  such  foreign  corporation,  as.sociation  or  society,  and 
to  bo  published  in  at  least  one  newspaper  published  in  tho  city  of  Indianapolis:  And 
provided  farihcvy  that  after  tho  publication  of  such  i!otico  it  shall  bo  unlawful  for 
any  agent  of  such  foreign  corporation,  association  or  society  to  receive  further  stock 
deposits  from  members  residing  in  this  state,  except  payments  on  stock  on  Avliich  a 
loan  has  been  made. 

Sec.  5.  The  deposit  made  with  the  auditor  shall  be  held  as  security  for  all  claims 
of  residents  of  this  state  against  said  foreign  corporation,  association  or  society,  and 
shall  bo  liable  for  all  judgments  or  decrees  tlicroon.  Such  foreign  corporation,  asso- 
ciation or  society  may  collect  and  use  tho  interest  on  any  security  so  deposited,  as 
required  by  section  three  (3)  of  this  act,  so  long  as  it  fulfils  its  obligations  and  com- 
plies with  tho  provisions  of  this  act.  It  may  also  exchange  them  for  other  securities 
of  equal  value  and  satisfactory  to  the  auditor.  All  securities  of  cash  deposited  with 
tho  auditor  shall  be  immediately  deposited  by  him  with  tho  treasurer  of  state,  who, 
with  his  sureties,  shall  bo  responsible  for  the  safe  keeping  thereof.  Tho  treasurer 
shall  deliver  snch  securities  only  upon  written  order  of  the  auditor. 

Sec.  C.  Every  agent  or  person  engaged,  directly  or  indirectly,  in  soliciting;  sub- 
scriptions to  the  capital  stock  of  any  such  foreign  corporation,  association  or  society 
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Bhull  first  procure  froui  tUo  nudltur  of  stute  ft  certificj^kte  showiu*^  the  appoiutinent 
of  such  porsou  as  such  agent  of  said  foreigu  corporation^  association  or  society,  to 
which  ccrtificato  the  auditor  of  btato  shall  attach  a  certified  copy  of  the  statemeut 
of  jonditiou  of  such  foreign  corporation,  association  or  society.  It  shall  be  unlaw- 
ful for  such  auditor  to  issue  such  certificate  es^cept  upon  the  filing  in  his  office  of  a 
written  appoiutmeut  under  the  hand  of  the  president  and  secretary  of  said  foreign 
corporation,  association  or  society,  attested  by  its  corporate  seal.  Such  certi6cate 
shall  be  renewed  annually  in  the  month  of  July  of  each  year. 

Sec.  7.  The  auditor  of  state  shall  examine,  or  cause  to  be  examined,  under  the 
provisionn  of  this  act,  whenever  in  his  judgment  it  may  bo  necessary  for  the  interests 
of  the  shareholders  or  stockholders  of  said  foreign  corporation,  association  or 
society  residing  in  this  state,  every  detail  of  the  business  of  any  said  foreign  cor- 
poration, association  or  society  transacting  business  in  this  state.  Said  examination 
shall  be  made  at  the  expense  of  the  foreign  corporation,  association  or  soeicty  exam- 
ined, and  consent  to  make  such  examination  shall  bo  filed  before  any  certificate 
authorizing  such  foreign  corporation,  association  or  society  shall  be  granted  by  said 
auditor  of  state. 

Skc.  8.  Kvery  such  foreign  corporation,  association  or  society  authorized  to  trans- 
act business  in  this  state  shall  on  the  first  day  of  July  in  each  year  file  a  report 
under  the  oath  of  its  president  or  secretary,  and  which  shall  be  certified  to  by  at 
least  three  directors,  showing  the  gross  amount  of  assessments,  dues,  fines,  member- 
ship fees  and  all  moneys  collected  by  said  foreign  corporation,  association  or  society 
from  shareholders  or  stockholders  residing  in  this  state  during  the  previous  y&ar. 
Such  statemeut  shall  also  show  the  amount  of  money  loaned  by  said  foreign  corpo- 
ration, association  or  society  to  any  of  its  shareholdera  or  stockholders  residing  in 
fills  state  during  the  previous  year.  And  such  foreign  coriYoratiou,  assoeratton  or 
society  shall  pay  to  the  auditor  of  state,  to  be  by  him  paid  into  the  treasury  of  the 
state,  the  sum  of  three  dollars  ($3)  ou  every  one  hundred  dollars  ($100)  received 
by  such  foreign  corporation,  association  or  society  from  the  shareholders  or  stock- 
holders residing  in  this  state,  less  the  amount  actually  loaned  to  the  shareholders 
or  stockholders  of  such  foreign  corporation,  association  or  society  residing  in  the 
state. 

Skc.  9.  Every  such  foreign  corporation,  association  or  Hociety  shall,  in  addition 
to  the  report  require<l  by  section  eight  (8)  of  this  act,  on  the  first  day  of  July  of  each 
year  file  with  the  auditor  of  state  a  detailed  statement  showing  separately  the 
amount  of  membership  fees,  dues,  interest,  premium,  fines,  forfeitures,  assessments, 
expenso  fund,  receipts  and  all  other  moneys  received  by  it,  together  with  a  full 
showing  of  amounts  paid  on  loans,  withdrawals,  losses.,  salaries,  and  all  other 
exiMJUses,  dividends,  interest  or  any  other  expenditures;  and  it  shall  further  show 
the  amount  of  the  assets  Of  said  foreign  corporation,  association  or  society,  the 
character  of  such  assets,  the  fair  cash  value  thereof,  together  with  the  nature  and 
fair  cash  value  of  all  securities  of  such  foreign  corporation,  association  or  society; 
and  it  shall  also  show  the  liabilities  of  Snch  foreign  corporation,  association  or 
society,  and  the  character  of  such  liabilities;  the  par  value  and  the  amount  of  dues 
or  assessments  chargeable  on  each  share  of  stock  issued  by  such  foreign  corporation, 
association  or  society ;  the  proportion  of  such  dues  or  assessments  credited  to  the 
loan  fund,  expense  fund  or  other  fund;  when  such  assessments  or  dues  are  payable; 
the  amount  of  premium  and  interest  charged  on  loans  made  by  such  foreign  corx)ora- 
tion,  association  or  society;  the  rate  and  amount  of  interest  paid  on  debenture, 
paid-ux)  or  other  stock  issued  by  such  foreign  corporation,  association  or  society, 
and  such  other  information  concerning  the  business  of  such  foreign  corporation, 
association  or  society  as  may  from  time  to  time  bo  require<l  by  the  auditor  of  state. 

Sec.  10.  The  auditor  of  state  shall  charge  and  collect  from  such  foreign  corpora- 
tion, association  or  society,  for  filing  the  statements  and  other  papers  and  issuing 
the  certificates  required  to  be  flle<l  and  issued  by  this  act  the  same  fees  as  are  chargod 
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and  collected,  from  inBiirauce  conipaDies  doiug  business  in  this  state,  nnd  are  char- 
tered and  incorporated  under  tbe  laws  of  the  state  iu  which  such  foreign  corpora* 
tion,  i:ssoeiatio& or  society  is  incorporated. 

iSix.  11.  The  auditor  of  state  shall  cause  to  be  printed  ouce  iu  the  two  papers  hav- 
ing the  largest  general  circulation  published  in  the  city  of  Indianapolis  the  annual 
stntcmeut-s  of  such  foreign  corporartion,  association  or  society  required  to  bo  filed  iu 
his  o(Tice  by  sectiou  nine  (9)  of  this  act.  The  cost  of  such  publicatiou  shall  be  paid 
by  Huch  foreign  corporatiou,  association  or  society. 

Skc.  12.  Any  i>cr8on  or  persons  who,  cither  directly  or  indirectly,  shall  solicit  sub- 
scriptions to  the  capital  stock  of  any  such  foreign  corporation,  association  or  society, 
or  iUitr-ns  agent  for  any  such  foreign  corporation,  association  or  society,  without  first 
procuring  the  certificate  required  iu  section  six  (6)  of  this  act,  shall  bo  deemed 
guilty  of  a  misdemeanor,  and  U2>on  conviction  thereof  shall  be  fined  in  any  sum  not 
exceeding  five  hundred  dollars  ($5000,  to  which  may  be  a<lde<l  imprisonment  iu  the 
county  jail  not  exceeding  thirty  (30)  days. 

Six.  13.  Immotliately  upon  taking  effect  of  this  act  every  corporation,  association 
or  society  organized  under  the  laws  of  the  state  of  Indiann,  and  conducting  the 
business  of  a  building,  loan  fund,  savings  or  investment  association,  shall  file  with 
the  auditor  of  state  a  statement  of  the  condition  at  the  close  of  its  last  fiscal  year, 
which  statement  shall  contain  the  same  matter  required  in  the  statement  provided 
for  by  section  one  (1)  of  this  act;  and  thereafter  such  corporation,  association  or 
society  shall  in  the  month  of  July  of  each  year  file  in  the  oflflce  of  the  auditor  of 
state  a  statement  of  its  condition  at  the  close  of  business  on  the  30tli  of  June  pre- 
ceding. Such  statement  shall  bo  under  the  oath  of  the  president  and  secretary  and 
at  least  three  directora  of  such  corporation,  association  or  society,  and  such  state- 
ment shall  contain  the  information  prescribed  in  section  nine  (9)  of  this  act,  and 
such  other  matter  as  may  be  prcscribe<l  by  the  auditor  of  state.  And  every  such 
corporation,  association  or  society  shall  file  in  the  office  of  the  auditor  of  state 
copies  of  its  bylaws  and  rules,  and  copies  of  each  of  the  several  kinds  of  certifi- 
cates, the  ccrtificate.H.  issued  to  its  shareholders  or  stockholders.  For  filing  each  of 
such  statements  and  the  services  pertaining  to  the  examination  thereof  the  auditor 
of  state  shall  charge  and  collect  from  each  of  said  corporations,  associations  or 
societies  a  fee  of  five  dollars^  ($5).  And  out  of  the  fees  so  derived  he  shall  pay  all 
additional  clerk  biro  which  may  be  neeessitated  by  the  passage  of  this  net,  and, 
except  for  tuich  clerk  hire,  the  disposition  of  fees  paid  into  the  office  of  the  auditor 
of  state  under  this  act  shall  be  governed  by  the  provisioifs  of  section  18  of  the  fee 
and  salary  act  of  March  9,  1891. 

Si:c.  14.  If  it  appears  front  any  such  statement  that  any  such  corporation,  asso- 
ciation or  society,  organized  under  the  laws  of  this  state,  is  doing  an  illegal  or 
nnaafe  business,,  the  auditor  of  state  may  make  or  cause  to  bo  made  under  the  pro- 
visions of  this  act,  an  examimstiou  into  the  affaira  of  such  corporation,  association 
or  society;  or  when  upon  petition  of  any  shareholder  or  shareholders,  setting  forth 
that  such* petitioner  or  petitioners  believe  said  corporation,  association  or  society  to 
be  conducting  it-i  business  contrary  to  law,  or  that  its  affairs  are  in  an  unsound  con- 
dition, or  that  they  believe  any  of  its  statements  are  not  correct,  then  said  auditor 
of  state  shall  make,  or  cause  to  be  made,  an  examin«atiou  into  the  affairs  of  such  cor- 
poration, association  or  society:  Providedj  that  any  such  shareholder  or  sharehold- 
ers, before  such  auditor  shall  make  such  examination,  shall  file  with  such  auditor  a 
bond  to  his  approval,  conditioned  if  such  examination  shall  disclose  that  such  cor- 
poration,  association  or  society  so  examined  is  <loing  a  lawful  business,  then  such 
shareholder  or  shareholders  will  pay  all  costs  of  such  examination  <'is  are  hereafter 
provided  for  in  this  section.  Such  examination  shall  be  full  and  complete,  and  in 
making  the  same  the  examiner  may  put  any  officer  of  any  such  corporation,  associa- 
tion or  society,  or  any  other  person,  under  oath  to  answer  truthfully  any  questions 
that  may  be  asked  them;  and  all  the  books,  papers  and  records  of  such  corporation, 
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imsoeiation  or  aociety,  and  nil  securities  held  by  it,  shall  bo  aubjcct  to  his  Inspec- 
tioii.  Said  aaditor,  or  tho  deputy  iospector,  shall  be  entitled  to  five  dollars  (|I5)  per 
day  for  each  day  occupied  in  making  such  examination,  and  necessary  expenses,  to 
be  paid  by  such  corporation,  association  or  society,  Avhich  sum  or  sums  so  paid  shall 
bo  Txsed  by  him  in  ])aying  the  salary  of  tho  deputy  building  tissociation  inspector,  as 
provided  for  in  section  20  of  this  act,  and  before  such  deputy  inspector  shall  receive 
any  i>ay  for  such  examination  he  shall  file  with  tho  auditor  of  state  nu  itemized 
statement  of  his  oxponscs,  which  statement  shall  bo  sworn  to  by  such  deputy 
inspector. 

Skc.  15.  Should  the  auditor  of  state,  or  tho  inspector  appointed  by  him,  find  any 
ftueh  corporation,  association  or  society  condnctiug  its  business,  in  whole  or  in  part, 
couirury  to  law,  or  failing  to  comply  with  the  law,  ho  shall  so  notify  the  board  of 
directors  of  such  corporation,  association  or  society  in  writing,  and  if,  after  thirty 
days,  such  illegal  ]iractico  or  failure  continue,  ho  shall  report  tho  facts  to  the  attor- 
ney general,  who  shall  cause  proceedings  to  bo  begun  in  tho  i>roper  court  to  revoke 
the  charter  of  such  corporation,  nssociatiou  or  society. 

Sec.  16.  Should  tho  r.uditor  of  state,  or  tho  inspector  appointed  by  him,  find,  upon 
examination,  that  the  nif'aira  of  any  such  corporation,  nssociatiou  or  society  aro  in  an 
unsound  condition,  and  that  ihu  interests  of  the  public  demand  the  dissolution  of 
BQch  cori)oration,  association  or  society  and  tho  winding  up  of  its  business,  he  shall 
so  report  to  the  attorney  general,  who  shall  institute  the  proper  iirooeedings  for  that 
purpose. 

Si:c.  17.  The  iiresidcnt  and  secretary  of  any  such  corporation,  association  or  society 
foiling  to  rnako  and  filo  tho  reports  required  by  this  act  within  thirty  days  after  tho 
sanio  are  duo  shall  bo  deemed  guilty  of  a  misdemeanor,  and,  upon  conviction  thereof, 
shall  be  fined  in  any  sum  not  exceeding  one  hundre«l  dollars  ($100).  Upon  failure  to 
filo  such  report  it  shall  bo  tho  duty  of  tho  auditor  of  state  to  notifj'  tho  president 
and  secretary  of  such  coii>oration,  association  or  society  of  such  failure,  and  if  such 
report  is  not  filed  within  thirty  days  from  the  date  of  such  notice,  then  it  shall  be 
the  duty  of  the  auditor  to  examine  such  corporation,  association  or  society,  as  i»ro- 
vided  in  section  fourteen  (14)  of  this  act. 

Sec.  18.  Tho  refusal  of  any  such  corporation,  association  or  society  to  permit  the 
examination  of  its  affairs  authorized  by  this  act  shall  be  sufficient  cause  for  institu- 
tion of  proceedings  to  wind  up  its  affairs,  as  provided  in  section  sixteen  (16)  of  this 
act. 

Skc.  19.  Tho  auditor  of  state  shall  annually  compile  the  reports  of  such  corpora- 
tions, associations  oroocietios  required  to  bo  filed  in  his  office,  and  publish  the  same 
in  his  annual  re])ort  to  the  governor  and  general  assembly. 

Sec.  20.  To  enable  tho  auditor  of  state  to  fully  carry  into  eft'ect  the  provisions  of 
this  act,  there  is  hereby  created  in  tho  office  of  the  auditor  of  state  a  building  and 
loan  association  department,  and  the  auditor  of  stato  shall  be  ex  officio  building  associ- 
ation insp<^ctor,  and  charged  with  the  execution  of  the  laws  of  this  stato  relating  to 
building,  loan  fuml,  savings  or  investment  associations.  He  is  hereby  authorized  to 
employ  an  additional  clerk  in  his  office,  to  bo  known  as  the  deputy  building  association 
inspector. 

IOWA. 

McCLAIN'S  ANNOTATED  STATUTES  OF  1880,  EDITION  OF  1884. 

(Pack  196.) 

Section  1  (of  chapter  163,  sixteenth  general  assembly).  The  shares  of  stock  of 
mutual  lor.M  and  building  associations  shall  be  assessed  at  their  cash  value,  but  only 
the  unredeemed  shr.rc.i  of  sncli  stock  shall  be  taxed  and  such  unredeemed  shares  shall 
be  listed  to  tho  individual  owners  thereof. 
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Title  IX,  Chapter  6. 

Section  1184.  Any  number  of  pcrsonS;  not  less  than  live,  may  aasociate  them- 
selves and  become  iucorporatecl  as  provided  in  chapter  ono  of  this  title,  for  the  pur- 
pose of  raising  moneys  to  bo  loaned  to  the  members  of  iho  corporation,  and  to  other 
persons,  and  for  uhc  in  buying  lots  or  houses,  or  in  building  or  repairing  houses  or 
other  purposes. 

Sec.  1185.  Such  corporation  shall  be  authorized  and  empowered  to  levy,  assess, 
and  collect  from  its  members  such  sums  of  hioncy,  by  rates  of  stated  dues,  fines, 
interest  on  loans  advanced,  aud  preminms  bid  by  members  for  the  right  of  prece- 
dence in  taking  lorins,  as  the  corporation  by  its  bylaws  shall  s^dopt;  also  to  acquire, 
hold,  encumber,  and  convey  all  snch  real  estate  aud  personnL  property  as  may  be 
legitimately  pledged  to  it  on  such  loans,  or  may  otherwise  bo  transferrer!  to  it  in 
due  course'of  its  business;  and  the  dues,  fines,  and  premiums  so  paid  by  members,  in 
addition  to  the  legal  rate  of  interest  on  loans  taken  by  them,  shall  not  be  construed 
to  make  the  loans  so  take?!  usurious;  but  no  person  shall  hold  more  than  twenty 
shares  in  any  such  association. 

Sec.  1186.  When  mutual  loan  societies,  or  other  associations  heretofore  organized 
under  the  laws  of  this  state,  with  objects  similar  to  those  contemplated  in  the  pre- 
ceding sections,  and  permitting  not  more  than  twenty  shares  of  their  stock  to  be 
owned  by  uny  ono  member,  havo  loaned,  or  shall  hereafter  loan,  thoir  caiiital  or 
funds,  or  any  part  thereof,  to  their  members,  and  have  taken,  or  shall  take,  notes 
or  obligations  therefor,  secured  by  mortgages,  or  otherwise,  in  accordance  with  the 
terms  of  their  articles  of  incorporation  and  bylaws,  such  notes,  obligations,  and 
securities  shall  not  be  construed  or  held  to  be  usurious  by  reason  of  any  dues,  fines, 
or  premiums  for  the  right  of  preference  in  taking  such  loans  paid  in  addition  to  the 
legal  rate  of  interest,  but  tho  samo  shall  bo  valid  and  binding  in  all  respects,  the 
payment  of  such  dues,  fines,  or  premiums  in  addition  to  a  rate  of  interest  not 
exceeding  leu  per  centum  per  annum,  payable  anuuallj^,  or  at  any  less  period,  not- 
withstanding. 

Sfx.  1187.  So  much  of  the  earnings  of  such  corporations  as  may  bo  necessary,  not 
exceeding  ten  "per  cent  x)cr  annum,  may  be  set  apart  to  defray  tho  current  expenses 
of  said  association,  and  for  the  purchase  of  sucli  real  estate  as  may  be  necessary  for 
the  convenient  transaction  of  its  business,  and  the  residue  of  said  earnings  shall  be 
transferred  to  the  credit  of  tho  shareholders,  and  when  said  shares  are  fully  paid, 
then  to  be  paid  ratably  to  the  shareholders. 


GENERAL  STATUTES  OP  1889. 

Paragraph  1155.  Private  corporations  may  bo  created  by  the  vol nn*ary  associa- 
tion of  five  or  more  persons  for  the  pur|>osc's  and  in  the  manner  mentioned  in  the 
following  sections  of  this  article  and  amendments  thereto.  Every  member  or  stock- 
holder in  said  corporation  shall  vote  in  person  or  by  proxy. 

Par.  1156.  Tho  purposes  for  which  private  corporations  may  be  formed  are :  *  *  * 
The  accumulation  and  loan  of  tuuds,  the  erection  of  buildings,  and  the  piirchaso  and 
sale  of  real  estate  for  the  benefit  of  its  members.     »     *     ♦ 

Pai:.  1424.  Premiums  bid  for  priority  of  loan  in  building  and  saving  or  trust 
associations  organized  under  tho  corporation  laws  of  this  state,  by  the  members  of 
snch  associations,  shall  not  bo  deemed  as  nsur}^,  or  subject  to  the  jirovisions  of  sec- 
tions three  (3)  and  four  (4)  of  an  act  regulating  tho  interest  of  money,  chapter  51  of 
General  Statutes  of  18^,  and  all  such  preminms  incorporated  in  the  notes  given  by 
the  members  of  tho  associations,  and  all  the  fines  assessed  against  its  members  iu 
accordance  with  the  bylaws  of  snch  associations,  may  be  collected  by  civil  action 
before  any  court  having  Jurisdiction. 
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Par.  1425.  All  corporations  Leretofore  incorporated  under  the  laws  of  the  state  of 
Kansas,  for  the  purpose  of  accumulating  and  loaning  funds  to  members,  or  that 
have  been  so  accumulating  and  loaning  funds  to  members,  are  hereby  recognized  and 
confirmed  as  legal  and  valid  corporations  from  the  date  of  tbeir  incorporation  orthe 
time  they  commence  to  accumulate  and  loan  to  members ;  and  all  contracts  made 
between  them  and  their  members,  all  loans  made  at  whatsoever  premium,  discount 
or  interest,  and  all  securities  taken  for  such  loans,  are  hereby  declared  legal,  valid 
and  binding  on  all  parties  concerned  or  affected  thereby,  or  having  notice  thereof. 

Par.  1426.  All  associations  organized  under  the  general  corporation  laws  of  thiB 
state  for  the  purpose  of  accumulation  and  loan  of  funds,  the  erection  of  buildiugSy 
and  the  purchase  and  sale  of  real  estate  for  the  mutual  benefit  of  their  members, 
shall  bo  penuitted  to  Conduct  suclLbusincss  with  its  members  exclusively,  and  may 
receive  money  in  payment  for  its  shares  of  stock  in  such  manner  and  upon  such  terms 
as  are  prescribed  by  its  bylaws;  may  receive  money  on  loan  or  on  deposit,  and  may 
lend  money  to  its  members  on  the  security  of  United  States  bonds  or  bonds  of  the 
state  of  Kansas,  the  stock  of  such  association,  or  real  estate,  which  loans  shall  be 
repaid  in  such  stated  periodical  instalments  as  are  prescribed  in  the  bylaws,  and  all 
contracts  between  such  associations  and  their  members  shall  be  deemed  valid  and 
binding  in  law :  Provided ,  that  the  sum  of  all  the  repayments  agreed  to  bo  made  by 
the  bon'ower,  for  the  whole  time  for  which  he  receives  his  loan,  shall  not  exceed  the 
actual  amount  of  money  borrowed,  with  interest  thereon  at  twelve  per  cent  per 
annum  for  the  whole  time  for  which  it  was  so  borrowed. 

Par.  1427.  Whenever,  by  reason  of  default  in  payment  of  loans  or  dues  by  mem- 
bers of  such  association,  it  becomes  necessary,  according  to  the  bylaws,  to  bring 
suit  or  [on]  any  mortgage  for  the  purpose  of  collecting  such  loans  or  du^s,  no  greater 
sum  shall  be  recovered  than  that  actually  due  at  the  time  of  judgment,  and  the 
amount  so  due  may  be  ascertained  by  adding  to  the  sum  of  arrears  the  present  value 
of  all  future  instalments  discounted  at  the  rates  per  cent,  and  according  to  the 
times  and  periods  of  payments  established  by  the  bylaws,  not  inconsistent  with 
section  one  of  this  act.  And  whenever,  by  the  constitution  or  bylaws  of  any  Bach 
association,  loans  shall  be  made,  or  have  heretofore  been  made,  to  its  members  by 
the  share,  for  premiums,  the  amount  for  which  judgment  shall  be  rendered  shall  not 
be  greater  than  the  actual  amount  of  money  loaned,  with  interest  to  time  of  judg- 
ment at  twelve  per  cent  per  annum,  and  all  unpaid  fines  lawfully  assessed  against 
the  borrower  for  non-payment  under  such  bylaws,  not  exceeding  two  per  cent  per 
mouth,  less  the  amount  paid  in  on  such  shares,  with  like  interest  from  the  time  of 
said  payment  or  payments. 

Par.  1428.  Every  such  corporation,  before  commencing  business  under  its  charter, 
shall  file  a  copy  of  its  bylaws  with  the  secretary  of  state,  and  shall  likewise  soiile 
copies  of  all  subsequent  changes  of  such  bylaws;  and  all  such  associations  now 
doing  business  shall  immediately  file  copies  of  their  bylaws  with  the  secretary  of 
state,  and  shall  also  so  file  all  subsequent  changes  thereof.  A  majority  of  the  stock- 
holders present  at  any  organized  meeting  may  adopt,  alter  or  change  the  constitu- 
tion or  bylaws,  or  transact  any  other  business. 

Par.  1429.  Any  building  and  loan  association  organized  under  the  corporation 
laws  of  this  state  for  the  purpose  of  the  accumulation  and  loan  of  funds,  the  erec- 
tion of  buildings,  and  the  purchase  and  sale  of  real  estate  for  the  mutual  benefit  of 
its  members,  is  hereby  «antliorized  and  empowered  to  reorganize  as  a  savings  bank, 
and  to  do  business  as  such. 

Par.  1430.  Before  any  such  association  can  reorganize  under  the  provisions  of 
this  act,  there  shall  be  presented  to  the  board  of  directors  of  such  association  a 
petition  signed  by  two-tbirds  of  the  members  thereof,  praying  for  such  reorganiza- 
tion. Whereupon  it  shall  bo  the  duty  of  such  board  of  directors,  within  thirty  days 
from  tlie  time  of  prcscuting  the  petition,  to  file  with  thd  secretary,  of  state  an  addi- 
tional charter,  sotting  forth  that  they  have  reorganized  under  this  act,  which  shall 

e  acknowledged  and  certified  as  provided  by  law  for  obtaining  charters. 
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Par.  1431.  All  intly  paid-up  periiianeDt  shares  iu  such  building  and  loan  association 
shall  be  exchanged  for  paid-up  stock  to  the  same  antouiit  iu  such  savings  bank 
or  reorganized  corporation,  and  all  accumulating  shares  shall  bo  exchanged  for 
investment  certificates,  to  be  issued  by  said  bank,  beariug  the  same  payments  and 
penalties,  the  sanM  rate  of  interest,  the  same  ratio  of  participation  in  profits,  and 
payment  on  witiidrawal  or  at  maturity,  as  attached  to  the  same  by  the  constitution 
and  bylaws  of  such  association  before  its  reorganization. 

Par.  1432.  All  contracts  heretofore  made  with  any  such  building,  loan  or  savings 
association,  may  be  enforced  by  action  in  the  na:ue  of  such  new  or  reorganized  cor- 
poration, and  all  liens,  causes  of  action,  are  hereby  saved  and  preserved  to  such  cor- 
poration as  fully  as  if  this  act  had  not  been  passed. 


ACTS  OF  1891-'92-'93. 
Chaptku  171. 

Section  248.  Any  number  of  persons,  not  less  than  nine,  may  associate  for  the 
purpose  of  forming  a  corporation  to  accumulate  the  savings  of  its  members,  paid 
into  such  corporation  in  fixed  periodical  instalments,  and  lending  to  its  members 
the  funds  so  aocumulated. 

Sec.  249.  Such  corporation  may  be  organized  in  the  manner  provided  iu  section 
two,  article  one  [general  provisions  concerning  corporations],  of  this  chapter, 
except  that  the  limit  of  the  capitsil,  in  place  of  the  amount  of  capital,  shall  be 
given,  and  when  a  copy  thereof  is  filed  in  the  office  of  the  secretary  of  state,  and 
filed  and  recorded  in  the  county  clerk's  office  of  the  county  where  its  principal 
place  of  business  is  located,  the  incorporators  shall  thereupon  become  a  body  politic, 
and  bo  invested,  subject  to  the  provisions  of  this  article,  with  all  the  powers  and 
privileges,  liabilities  and  restrictions,  granted  to  or  imposed  upon  corporations  gen- 
erally under  the  first  article  of  this  chapter. 

Sec.  250.  The  name  assumed  by  such  corporation  shall  not  bo  so  nearly  alike 
that  of  any  other  similar  corporation  as  to  deceive  the  public,  and  the  words 
''building  association"  shall  form  a  part  of  tho  name. 

Sec.  251.  T^^e  par  value  of  tho  shares  shall  not  exceed  five  million  dollars,  and 
shall  bo  divided  into  shares  of  tho  ultimate  value  fixed  by  the  bylaws.  Tho  shares 
may  bo  issued  in  monthly,  half-yearly  or  yearly  scries,  in  such  amounts  and  at  such 
times  as  the  members  may  determine.  No  person  shall  hold,  in  an  association  hav- 
ing an  authorized  capital  stock  of  one  hundred  thousand  dollars  or  less,  exceeding 
an  amount  equal  to  two  and  a  half  (2^)  per  cent  of  tho  whole  number  of  shares;  in 
those  having  an  authorized  capital  exceeding  one  hundred  thousand  dollars,  and 
not  exceeding  five  hundred  thousand  dollars,  two  (2)  per  cent;  in  those  having  an 
authorized  capital  of  five  hundred  thousand  dollars,  and  not  exceeding  one  million 
dollars,  one  and  a  half  per  cent,  and  in  those  having  an  authorized  capital  of  one 
million  dollars,  or  in  excess  thereof,  one  (1)  per  cent  of  tho  whole  number  of  shares 
therein';  and  no  shares  of  a  prior  series  shall  bo  issued  after  tho  issue  of  a  new 
series;  and  an  association  may  issue  full  paid  stock  to  its  members,  or  issne  to  its 
members  stock  restricted  to  a  less  rate  of  profit  than  that  of  its  regular  stock;  but 
certificates  of  such  stock  shall  state  on  their  face  this  restricted  rate  of  profit,  and 
no  association  shall  create  a  debt  exceeding  twenty  (20)  per  cent  of  its  paid-up 
capital. 

Sec.  252.  The  number,  title,  duties  and  compensation  of  the  officers  of  the  corpo- 
ration, their  term  of  office,  the  times  of  their  election,  as  well  as  the  qnalifica- 
tions  of  the  electors,  and  the  time  of  each  periodical  meeting  of  the  officers  and 
members,  shall  be  determined  by  the  bylaws;  all  officers  shall  continue  in  office 
until  their  successors  are  duly  elected  and  qualified. 
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Sec.  253.  The  officers  nUall  liold  stated  meetings  as  "prescribed  In  the  bylaws.  At 
such  times  as  may  bo  x)roscribe<l  by  the  b^-laws  every  member  shall  pay  to  the  corpo- 
ratioD,  OS  a  coutribntlon  to  its  capital,  snch  sum  as  dues  upon  each  share  of  install 
meut  stock  held  by  him  ns  the  bylaws  may  presenile,  until  the  share  reaches  the 
ultimate  value  fixed  by  the  bylaws,  or  is  withdrawn,  cancelled  or  forfeited.  Pay- 
ment of  dues  on  each  series  shall  commence  from  its  issue. 

Skc.  254.  A  member  mny  withdraw  his  unpledged  shares  at  any  time  by  givlBg 
thirty  days'  notice  of  his  desire  to  do  so  in  a  book  to  be  provided  by  the  corporation 
for  the  purpose,  and  shall  thereupon  receive  the  withdrawing  value  of  his  shares  at 
the  dato  of  the  notice,  and  this  withdrawing  value  shall  bo  the  amount  of  the  dues 
paid  thereon,  togcthci*  with  such  proportion  of  the  profits  as  the  liylaws  may  dcter^^ 
mine,  less  all  Hues,  oxponsos  and  proportionattj  jnirt  of  any  unadjusted  loss;  but  at  no 
time  shall  more- than  one-half  of  the  funds  in  the  treasury  bo  applicable,  without 
the  consent  of  the  directors,  to  the  demands  of  the  withdrawing  members.  The 
directors  may,  in  their  discretion  and  pursuant  to  the  bylaws,  retire  the  unpledged 
shares  of  any  scries,  and  enforce  their  withdrawal  at  any  time  after  three  years 
from  the  date  of  their  issue.  The  shareholders  whose  shares  are  to  be  so  retired 
shall  bo  determined  by  lot,  under  such  regulations  as  the  directors  may  prescribe. 
The  withdrawing  value  of  snch  shares  idiall  be  the  amount  of  dues  paid  thercoDy 
together  with  the  xiroiits  apportioned  to  such  shares,  according  to  the  next  preceding 
adjustment  and  valuation  of  shares,  less  all  fines,  expenses  and  proportionate  part 
of  any  unadjusted  loss. 

Skc.  ^55.  "Whenever  there  shall  remain  in  any  series,  at  theexx)iration  of  fivo  years 
after  the  date  of  its  issue,  an  excess  above  one  hundred  unpledged  shares,  the  direc- 
tors may  retire  annually  twenty-five  per  centum  of  such  excess  existing  at  said  cxpi- 
r{ition  of  five  years  after  the  date  of  its  issue;  but  when  the  withdrawal  of  shares  is 
to  be  enforced,  the  sharci  to  be  retired  shall  be  determined  by  lot,  and  the  holders 
thereof  shall  be  paid  the  full  value  of  their  shares,  less  fines  and  a  proportionate 
part  of  any  unadjusted  loss;  and  shares  pledged  for  share  loans  shall  be  treated  as 
unpledged  shares.  But  this  section  shall  not  apply  to  associations  maturing  their 
shares  in  less  than  six  years. 

Sec.  256.  When  eacb  unpledged  share  in  a  given  series  reaches  the  value  fixed  by 
the  bylaws,  all  payment  of  dues  thereon  shall  cease,  and  the  holder  thereof  shall  bo 
paid  out  of  tho  funds  of  the  corporation  the  value  fixed  by  the  bylaws,  with  inter- 
e.st  at  tho  rate  of  six  i>er  cent  a  year  from  the  time  of  such  maturity  to  the  time  of 
payment;  but  at  no  time  shall  more  than  one-half  of  the  funds  in  tho  treasar3'' be 
applicable  to  tho  payment  of  such  matured  shares  without  the  consent  of  tho  direc- 
tors; and  when  any  series  of  shares,  either  xdedgcd  or  unpledged,  reaches  maturity 
between  tho  dates  of  adjustment  of  profits,  or  whenever  shares  are  retired  between 
such  dates,  the  holders  of  such  shares  shall,  in  addition  to  the  value  thereof,  be 
entitled  to  interest  at  the  same  rate  for  all  full  mouths  from  the  date  of  the  preced- 
ing adjustment. 

ISkc.  257.  Tho  moneys  accumulated,  after  due  allowance  made  for  all  necessary 
and  proper  expenses,  and  for  tho  withdrawal  of  shares,  shall,  at  each  monthly  or 
weekly  meeting,  bo  olTered  to  tho  members  according  to  their  priority  of  right  to  a 
loan  as  fixed  by  tho  bylaws.  Each  member  whose  bid  is  accepted  shall  be  entitled, 
upon  giving  proper  security  and  complying  with  tho  bylaws,  to  receive  a  loan  equal 
to  the  par  value  of  each  sharo  held  by  bin:,  or  such  fractional  part  thereof  as  the 
bylaws  allow.  If  a  balance  of  money  remains  after  tho  monthly  loans,  the  directors 
may  invest  the  same  in  good  and  safe  bonds  or  real  estate  securities. 

Skc.  258.  A  borrowing  member  for  each  sharo  borrowed  upon  shall,  in  addition  to 
his  dues  and  monthly  or  weekly  premium,  i>ay  monthly  or  weekly  interest  on  his 
loan  at  tho  rate  of  six  per  cent  per  annum,  and  tho  interest  and  xiremium  shall  not 
exceed  twelve  (12)  per  cent  per  annum,  until  his  shares  reach  tho  value  fixed  by  the 
bylaws,  or  tho  loan  1ms  been  rex^aid;  and  when  said  ultimate  value  is  reached  said 
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loan  BDfl  fiharca  shall  bo  declared  enuccUod  and  satisfied,  nnd  tlio  balance,  if  any,  dne 
upon  tlio  shares  shall  be  paid  to  the  member. 

Sec.  259.  For  every  lonn  mndo  a  note  secured  by  first  mort;;ago  on  real  estate  shall 
be  given,  accompanied  by  a  transfer  and  pledge  of  the  shares  of  the  borrower.  The 
shares  so  pledged  shall  bo  lield  by  the  corporation  as  collateral  security  for  the  per- 
fomianco  of  the  conditions  of  said  note  and  mortgage.  The  note  and  mortgage  shall 
recite  the  number  of  shares  pledged  and  tlie  amount  of  money  advanced  thereon,  and 
shall  be  conditioned  for  tlie  payment  at  the  stated  meetings  of  the  corporation,  or  on 
some  day  of  each  month  or  weelv,  of  the  monthly  or  weekly  dues  ou'sajd  shares,  and 
the  interest  and  premium  n;iou  the  loan,  together  with  all  fines  upon  payments  in 
arrears,  until  said  shares  shall  reach  the  value  11-xod  by  the  bylaws,  or  said  loan  is 
otherwise  cancelled  and  dischar;;o<l.  Tlio  shares  without  other  security  may,  in  the 
discretion  of  the  directors,  bo  i)lcdged  as  security  for  loans  to  an  amount  not  exceed- 
ing eighty  per  centum  of  their  value  as  adjusted  at  the  last  adjustment  and  valua- 
tion of  shares  before  the  time  of  tbo  loan.  If  tho  borrower  neglects  to  offer  security 
satisfactory  to  tho  directors  within  the  time  proscribed  by  tho  bylaws,  his  right  to 
the  loan  shall  be  forfeited,  and  ho  may  bo  charged  with  one  month's  interest  and  one 
month's  l^remium  at  tlio  rato  bid  by  him,  together  with  all  expenses,  if  any,  incurred; 
and  tho  money  appropriated  for  such  loan  may  bo  reloancd  at  the  next  or  any  sub- 
sequent meeting. 

Skc.  260.  A  borrower  may  repay  a  loan  at  any  time  upon  application  to  the  corpo- 
ration, in  oven  shares,  whereupon,  on  settlement  of  his  account,  he  shall  be  charged 
with  the  full  amount  of  tho  original  loan,  together  with  all  instalments  of  interest, 
dues,  premiums  and  fines  in  arrears,  and  shall  bo  given  credit  for  tho  withdrawing 
value  of  his  shares  pledged  and  transferred  as  security,  and  the  balance  shall  be 
received  by  tho  corporation  in  full  satisfaction  of  said  loan.  All  settlements  made  at 
periods  intervening  between  stated  meetings  of  tho  directors  shall  bo  made  as  of  the 
date  of  tho  stated  meeting  next  succeeding  such  settlement ;  and  a  borrower,  desiring 
to  retain  his  shares  aud  membership,  may,  at  his  option,  repay  his  loan  without 
claiming  credit  for  said  shares,  whereupon  said  shares  shall  bo  transferred  to  him, 
and  shall  be  free  from  any  claim  by  reason  of  said  cancelled  loan. 

Sec.  261.  Members  who  make  defa-ilt  in  tho  payment  of  their  monthly  or  weekly 
dues,  interest  or  premium,  shall  bo  charged  a  fine  not  exceeding  twenty-fivo  cents 
per  share  a  month  on  each  share  in  arrears.  No  fine  shall  bo  charged  after  the  cxpira-< 
tion  of  six  mouths  from  tho  first  lap^5o  in  any  such  payment,  nor  upon  fines  in  arrears. 
The  shares  of  a  member  who  continues  in  arrears  more  than  six  months  shall,  at  the 
option  of  tho  directors,  if  tho  member  fails  to  pay  tho  arrears  within  thirty  days 
after  notice,  bo  declared  forfeited,  and  tho  withdrawing  value  of  tho  shares  at  the 
time  of  tho  first  default  shall  bo  ascertained,  and,  after  deducting  all  fines  and  other 
legal  charges,  tho  balance  remaining  shall  be  placed  to  an  account  to  bo  designated 
tho  *'  forfeited  share  account "  to  tho  credit  of  the  defaulting  member;  said  member, 
if  not  a  borrower,  shall  bo  entitled,  upon  thirty  days'  notice,  to  receive  the  balance 
so  transferred,  without  interest,  from  tho  time  of  tho  transfer,  in  his  order  of  the 
turn,  out  of  tho  funds  appropriated  to  the  payment  of  withdrawals.  All  shares  so 
forfeited  or  transferred  shall  ceaso  to  i)articipato  in  any  profits  of  tho  corporation 
accruing  after  tho  last  adjustment  and  valuation  of  shares  before  said  dofiinlt. 

Sfx'.  262.  If  a  borrowing  member  has  been  in  default  for  six  months,  the  anionnt 
to  bo  credited  to  his  sh:irp3  under  the  preceding  section  shall  bo  applied  as  a  pay- 
ment upon  tho  loan,  and  tho  balance,  with  interest  and  premium  thereon,  from  the 
time  of  first  defanlt.  shall  bo  enforced  against  the  security.  The  shares,  tho  value  of 
which  has  been  so  applied  in  payment,  shall  revert  to  tho  corporation,  and  be  held 
by  it  free  from  all  intere'st,  claim,  or  demand  on  the  part  of  the  borrower  or  any  per- 
son claiming  under  him. 

Sf:c.  263.  The  profits  aud  losses  may  bo  distributed  annually,  semi-annually,  or 
quarterly  to  tho  shares  then  existing,  but  shall  be  distributed  at  least  once  in  each 
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year.  The  profits  and  losses  shall  bo  tlistrthnted  to  sac h  shares  in  proportion  to 
their  value  at  that  time,  and  shall  bo  ooinpiited  upon  a  basis  of  a  single  share  fully 
paid  to  the  rljite  of  distribntion.  Losses  shall  be  apportioned  immediately  after 
their  occurrence. 

Skc.  264.  Any  such  corporation  may  purchase  at  any  sale,  public  or  private,  any 
real  estate  upon  which  it  may  have  a  mortgage,  lien  or  Jadgment  or  in  which  it 
may  have  an  interest,  and  may  dispose  of  the  same  at  pleasure,  but  within  fire 
yeara  after  it  has  acquired  title  thereto. 

Sf.c.  2.56  [265].  It  shall  be  lawful  for  any  triinor  above  the  age  of  fourteen,  or  a 
married  woman,  to  take  and  hold  shares  in  such  corpora tidn,  and  for  such  coi^ora- 
tion  to  pay  to  any  minor  any  money  that  may  be  due  him  in  respect  to  any  shave, 
and  his  receipt  therefor  shall  be  valid;  but  no  minor  shall  be  eligible  to  hold  any 
office  in  such  corporation. 

Skc.  266.  It  shall  be  the  duty  of  every  corporation  formed  under  this  law  to  print 
and  publish  in  i):^uip]i let  form  the  whole  of  this  law  and  its  aiticles  of  incoqiora- 
tion  and  bylaws,  and  any  amendments  thereto  or  alterations  thereof,  and  to  sell  ihe 
same  to  those  who  may  wish  tiicm ;  and  it  shall  also  keep  in  a  book,  subject  to  inspec- 
tion, in  its  otlficc;  during  busitioss  hours,  a  copy  of  this  law,  its  articles  of  incor- 
poration, bylaws  and  any  amendments  thereto  or  alterations  thereof. 

Skc.  267.  All  corporations  formed  under  this  or  any  other  law,  and  transacting  in 
this  state  a  business  Himilur  to  that  authorize<l  to  be  done  by  this  law,  shall  be  under 
the  supervisiun  of  the  secretary  of  state.  The  president,  manager  or  secretory 
thereof  shall,  on  or  before  the  first  day  of  February  in  each  year,  return  to  said  sec- 
retary of  state  a  report,  signed  and  sworn  to  by  the  president  or  manager  and  secre- 
tary', and  attested  by  at  least  two  directora,  showing  the  amount  of  paid-up  capital, 
and  amount  of  all  cash  recei^jts  and  disbursements  for  tlto  year  ending  the  thirty- 
first  da^"  of  December  next  previous  thereto,  and  such  other  facts  as  the  secretar^^  of 
state  may  require;  and  each  corporation,  officer,  agent  or  manager,  failing  or  refds- 
ing  to  make  said  report  or  to  furnish  any  information  called  for  by  the  secret<ary  of 
state,  under  oath  and  attestation  of  its  officers  as  required,  shall  be  severally  guilty 
of  a  misdemeanor,  and  fined  nut  less  than  one  hundred  nor  more  than  one  thonsaiMi 
dollars  for  each  offence.  And  every  foraign  corporation  shall,  before,  it  transacts  or 
solicits  any  business  in  this  state,  obtain  from  the  secretary  of  state  a  certificate 
authorizing  it  to  carry  on  and  solicit  businesis  in  this  state,  which  certificate  the 
secretary  of  state  shall  grant,  upon  satisfactory  information  furnished  to  him  under 
oath  that  the  corporation  is  solvent  and  properly  managed;  and  if  any  corporation, 
by  its  agents  or  officers,  solicit  or  transact  any  business  in  this  state  without  first 
obtaining  such  certificate,  such  corporation,  and  each  agent  thereof  who  solicits  or 
transacts  for  it  any  business  in  this  state,  shall  be  liable  to  the  penalty  provided  in 
this  section. 

Skc.  268.  Whenever  the  secretary  of  state  shall  have  reason  to  believe  that  Jiny 
corporation  organized  under  the  laws  of  this  state  is  violating  the  proviHious  of  this 
law  or  the  law  under  which  it  was  created,  or  is  being  operated  in  a  manner  preju- 
dicial to  the  intcre8t  of  the  creditors  or  members  of  such  corporation,  he  shall  Isy 
such  information  before  the  attorney  general,  and  such  action  and  proceedings  may 
be  taken  as  are  authorized  to  be  taken  in  cases  of  insurance  companies  that  are 
insolvent  or  are  violating  the  law. 

Skc.  269.  Whenever  any  foreign  corporation  shall  refuse  or  fa.il  to  pay  the  taxes 
assessed  against  it,  or  to  pay  the  fees  exacted,  or  to  malxo  the  required  report,  or 
when,  in  the  judgment  of  the  secretary  of  state  and  the  attorney  general,  its  busi- 
ness in  this  Ktute  is  conducted  in  violation  of  law,  or  it  is  insolvent,  it  shall  be  the 
duty  of  the  secretary  of  state  to  cause  notice  of  such  fact  to  be  published  in  some 
newspaper  of  general  circulation  in  this  state,  and  such  company  shall  cease  to  do 
business  in  this  state;  and  if,  thereafter,  any  agent  or  servant  of  such  company  shall 
transact  or  solicit  any  business  for  such  company  in  this  statf^,  he  shall  for  each 
offence  bo  fined  not  less  than  fifty  nor  more  than  one  hundred  dollars. 
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8bc.  270.  Each  agent  or  solicitor,  or  person  who  acts  as  sachageut  or  solicitor,  for 
any  foreign  c5rporatioii  or  association  doing  bosiness  in  this  state  similar  to  that ' 
authorized  by  this  law^  shall,  before  transacting  any  business  as  such  agent  or  solic- 
itor, obtain  from  the  secretary  of  state  license  to  act  as  sach  agent  or  solicitor,  which 
license  shall  be  in  force  for  one  year  from  its  issual,  and  shall  bo  renewed  annually; 
and  the  secretary  of  state  may,  with  the  advice  of  the  attorney  general,  decline  to 
isnne  or  renew  any  license,  if  he  has  reason  to  believe  that  the  corporation  or  asso- 
ciation for  which  such  person  is  agent  or  solicitor  is  insolvent  or  is  conducting  its 
business  in  violation  of  law ;  and  any  person  who  shall  act  as  agent  or  solicitor  for 
any  corporation  without  having  obtained  license  so  to  do  shall  be  fined  not  less  than 
fifty  nor  more  than  out;  hundred  dollars. 

Sec.  271.  For  each  Iicens«j  issued  to  an  agent,  and  for  each  certificate  to  do  busi- 
ness in  this  statu,  there  shall  be  paid  to  the  secretary  of  state  twenty-five  (25)  dol- 
lars. For  each  annual  report  there  shall  be.  paid  to  the  secretary  of  state,  by  the 
corporation  or  association  making  the  same,  ten  (10)  dollars. 

Sec.  272.  All  fees  collected  by  the  secretary  of  state  under  this  article  shall  be  cov- 
ered by  him  as  soon  as  collected  into  the  state  treasury,  and  so  much  thereof  as  may 
be  necessary  to  defray  the  expenses  incurred  in  the  discharge  of  the  duties  imposed 
upon  the  secretary  of  state,  by  virtue  of  any  of  the  provisions  of  this  act,  shall  be 
paid  upon  the  warrant  of  the  auditor  to  the  secretary  of  state.  The  secretary  of 
state  shall  report  to  each  session  of  the  general  assembly  a  statement  of  the  amount 
received  from  licenses,  fees  or  penalties  under  this  act,  and  the  amount  expended  by 
him,  and  he  shall  be  allowed  for  his  services  under  this  act  the  sum  of  one  thousand 
dollars,  to  be  paid  to  him  in  monthly  instalments  upon  the  warrant  of  the  auditor. 

Sec.  273.  All  general  laws  relating  to  the  matters  treated  of  in  this  chapter  shall 
stand  repealed  when  this  act  takes  effect;  and  it  appearing  that  necessary  amend- 
ments to  many  existing  charters  can  not  now  be  obtained,  and  that  many  necessary 
corporations  can  not,  until  this  act  takes  ett'ect,  bo  organized,  and  that  the  interest 
of  corporations  and  persons  doing  business  with  them  require  it,  it  is  enacted  that 
this  act  shall  take  effect  from  and  after  its  passage. 

LOUISIANA. 

ACTS  OF  1888. 
Act  No.  115. 

Section  1.  The  capital  stock  of  all  building  or  homestead  associations,  societies 
or  companies,  such  as  are  now  organized  and  carried  on  in  this  state,  both  those 
whi^h  have  been  already  incorporated  and  those  which  may  hereafter  be  incorporat-ed 
under  the  laws  of  this  state,  providing  for  the  organization  of  corporations  for  works 
of  public  improvement,  etc.,  may  bo  divided  into  shares  and  may  bo  payable  in 
instalments  as  may  be  provided  in  the  respective  charters  of  such  associations; 
Provided  that  no  such  association  shall  carry  on  business  in  this  state  until,  at  least, 
the  sum  of  twenty  thousand  dollars  shall  have  been  subscribed  to  its  capital  stock, 
and  that  the  instalmeuts  upon  such  stock  shall  amount  to,  at  least,  twenty-five 
cents  a  share  a  mouth;  And  provided  furtha'y  that  every  such  association  now  carry- 
ing on  business  with  a  capital  stock  of  less  than  twenty  thousand  dollars  shall  be 
permitted  to  increase  its  capital  stock  to  said  amount,  as  provided  by  existing  laws, 

»Sec.  2.  The  secretary  and  treasurer  of  every  snch  association  or  the  officers 
aettng  as  such,  shall  each  file  in  the  office  of  the  recorder  of  mortgages,  in  the  parish 
where  said  association  is  domiciled,  a  bond  with  goo<l  and  solvent  surety  or  sureties 
for  a  sum  to  be  fixed  by  resolution,  of  the  board  of  directors,  provided  it  bo  not  less 
than  one  thousand  dollars,  such  bonds  to  secure  the  faithful  discharge  of  the  duties 
of  stieh  stwn'ctary  and  of  such  treasurer;  that  the  surety  or  sureties  upon  such  bonds 
shall  not  be  deemed  sufficient,  unless  they  shall  be  accepted  and  approved  by  the 
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boanl  of  directors  of  Huch  associatious  and  by  tbe  judge,  or  on»5  of  the  judges,  of  the 
district  court  of  the  parish  in  which  snch  sissocia-tion  may  bu  domiciled,  and  thnt 
said  bonds  shall  bo  made  iu  favor  of  the  association  to  which  said  officers  belong, 
and  shall  enure  to  the  benefit  as  well  of  snch  association  as  of  any  sharehohler 
thereof,  or  person  interested  therein,  who  may  be  damaged  or  injured,  or  may  suffer 
any  loss  by  reason  of  such  officers  failing  to  perfoi*m  the  duties  incumbent  upon  them, 
&t  IMjrforming  such  duties  improperly. 

Sec.  3.  Thcro  shall  be  held  annually  a  general  mecling  of  the  shareholdcrn  of  every 
auch  association,  and,  at  said  meeting,  the  board  of  directors,  through  the  secretary 
or  other  officer  whom  they  may  designate,  shall  make  to  the  shareholders  a  full  and 
complete  statoment,  detailing  and  setting  forth  all  the  assets  and  liabilities  of  such 
association,  and  all  its  transactions  during  the  previous  year. 

Sec.  4.  It  shall  be  lawful  for  such  associations  to  purchase  from  any  shareholder, 
or  other  person,  any  real  estate,  improved  or  unimproved,  and  to  sell  the  same,  either 
in  the  same  condition  or  after  improving,  repairing  or  building  upon  the  same,  to 
any  shareholder  or  other  person ;  Provided,  that  such  associations  may  make  sales  of 
property,  real  and  personal,  either  for  cash  or  on  terms  of  crc'dit;  that  snch  associa- 
tions shall  have  power  to  improve,  repair  and  build  upon  real  estate,  and  to  make 
all  contracts  and  do  all  acts  and  things  necessary  and  proper  in  connection  there- 
with; that  in  case  any  such  association  shall  purchase  property  from  any  person, 
and  shall  afterwards  sell  the  same  propert}'  to  the  same  person,  then  such  associa- 
tion shall  have  the  vendor's  lien  and  jxrivilege  upon  the  property  so  sold,  for  the 
•ecurity  of  the  payment  of  the  money  due  by  such  XKjrson;  that  such  associations 
are  authorized  and  empowered  to  contract  and  agree  with  any  person  to  purchase 
from  such  person  any  property,  and  afterwards  to  sell  the  same  property  to  the  same 
person,  even  though  said  agreement  be  made  at  one  and  the  same  timoj  and  such 
contract  and  arrangements  shall  not  be  considered  or  dealt  with  as  a  loan,  but  as  a 
sale  to  the  association,  and  then  a  resjile  by  the  association,  to  the  ])erson  from  whom 
tile  association  acquired  it;  and  such  association  to  secure  a  payment  of  the  amount 
due  by  such  pc^on,  shall  have  all  the  rights,  privileges  and  securities  which  are 
now  accorded  by  law  to  the  vendor  of  property. 

Sec.  5.  It  shall  bo  lawful  and  competent  for  any  shareholder  of  such  association.^, 
when  making  a  contract  with  such  association,  to  pledge  the  instalments  upon  his 
stock  in  such  association  already  paid  in  at  the  time  of  making  such  contract,  and 
those  to  bo  paid  in  after  the  date  of  such  contract,  as  security  for  any  d'bt  due  by 
him  to  said  association,  and  a  declaration  of  such  pledge  in  an  authentic  act  shall 
create  and  constitute  a  full,  valid  and  complete  pledge;  and  tbe  fact  of  such  i)ledge 
shall  bo  stamped  on  the  face  of  the  certificate  of  the  stock  so  pledged. 

Act  No.  151. 

Skctiox  1.  The  terms  "public  utility  and  advantage,"  in  the  Revised  Statutes, 
section  (683)  six  hundred  and  eighty-three  [providing  for  the  formation  of  corpora- 
tions of  public  utility  and  advantage],  and  in  all  laws  amendatory  thereof,  be  held 
to  include  in  their  meaning  the  objects  and  purposes  of  homestead,  or  building 
associations,  societies  and  companies  as  now  established  in  this  state. 

MAINE. 

REVISED  STATUTES  OF  1883. 
Chapter  47. 

Section  132.  Loan  and  bnilding  associations  may  be  organized  in  the  manner 
provided  herein,  for  the  organization  of  savings  banks,  and  trust  and  loan  associa- 
tions; and  upon  the  filing  of  any  certificate  of  authorization  of  a  loan  and  building 
araociation  with  the  secretary  of  state,  as  so  provided,  the  persons  therein  named, 
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thiolr  associates,  successois  and  assigns,  shall,  therenpon  and  thereby,  Uo  ooDstitnted 
a  body  corporate  and  politic,  and  such  body  may  make  and  use  a  commoxi  seal,  bold, 
manage  and  convey  real  and  personal  property,  suo  and  bo  saed,  prosecute  and 
defend  suits  in  law  or  in  equity,  have  perpetual  Huecession  oacb  by  its  corporate 
name,  and  make  and  ordain  bylaws  for  its  government,  not  repugnant  to  tide  conati* 
tution  and  laws. 

Sec.  133.  The  certiGcato  of  authorization  issued  by  the  bank  examiner,  shall  pro- 
vide the  method  of  calling  the  first  meeting  of  tho  association.  Each  association 
shall  pay  said  examiner  live  dollars  for  his  services  in  advance. 

Sec.  134,  (as  amended  by  chapter  61,  public  laws  of  1887).  Tho  capital  t-o  bo 
accumulated  shall  not  exceed  one  million  dollars,  and  shall  be  divided  into  shares  of 
tho  ultimate  value  of  two  hundred  dollars  each.  The  shares  may  bo  issued  in  quar- 
terly, half-yearly  or  yearly  series,  in  such  amounts  and  at  such  times  as  tho  mcmbcxB 
may  determine.  No  person  shall  hold  more  than  twenty -five  shares  in  tho  capital  of 
any  one  such  association.  No  shares  of  a  prior  series  shall  bo  issued  after  tho  issue 
of  a  new  series. 

Sec.  135,  (as  amended  by  chapter  61,  public  laws  of  1887).  The  number,  title,  duties 
and  compensation  of  tho  ofBcers  of  the  association,  their  terms  of  office,  tho  lime  of 
fheir  election,  as  well  as  tho  qualifications  of  electors,  and  time  of  each  periodi- 
cal meeting  of  the  officers  and  members  shall  bo  determined  by  tho  bylaws,  but  no 
member  shall  bo  entitled  to  moru  than  one  vote.  All  officers  shall  continue  in  office 
until  their  successors  are  duly  elected,  and  no  association  shall  expire  from  neglect 
on  its  part  to  elect  officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  136,  (as  amended  by  chapter  61,  public  laws  of  1887).  Tho  officers  shall  hold 
stated  monthly  luoctiugs.  At  or  before  each  of  these  meetings,  every  member  shall 
pay  to  the  association,  as  a  contribution  to  its  capital,  ono  dollar,  as  dues  upon  each 
share  held  by  hini,  until  tlio  share  reaches  tho  ultimate  value  of  two  huudred  dol- 
lars, or  is  withdrawn,  cancelled  or  forfoitod.  Payment  of  dues  on  each  series  shall 
commence  from  its  issue. 

Sec.  137,  (as  amended  by  chapter  61,  public  laws  of  1887).  Shares  may  be  with- 
drawn after  one  month's  notice  of  such  intention,  written  in  a  book  held  aad  pro- 
vided by  the  association  for  the  purpose.  Upon  such  withdrawal,  tho  shareholder's 
account  shall  bo  settled  as  follows;  from  the  amount  then  standing  to  tho  credit  of 
tliL'  shares  to  be  withdrawn,  there  shall  bo  deducted  all  fines,  a  proportionate  part  of 
any  unadjusted  loss,  together  with  such  proi>ortion  of  tho  profits  previously  credited 
to  the  shares  as  the  bylaws  miy  provide,  and  sach  shareholder  shall  be  paid  the  bal- 
ance; Provided,  that  at  no  time  shall  more  than  one-half  of  tho  funds  in  the  treasury 
be  applicable  to  the  demands  of  withdrawing  members,  without  tho  consent  of  the 
directors.  The  directors  may,  at  their  discretion,  under  rules  made  by  them,  retire 
the  unpledged  shares  of  any  scries  at  any  time  after  four  ycai^s  from  tho  dato  of  their 
issue,  by  enforcing  tho  withtlrawal  of  the  same;  Provided,  that  tho  shareholdots 
Trhose  shares  are  to  bo  retired  shall  bo  determined  by  lot,  and  that  they  shall  be  pai't 
the  full  value  of  their  shares,  less  all  fines  and  a  proportionate  part  of  any  unadjusted 
loss. 

Sec.  138,  (as  amended  by  chapter  61,  public  laws  of  1887).  When  each  unpledged 
share  of  a  given  series  reaches  tho  value  of  two  hundre<l  dollars,  all  payments  of  dues 
thereon  shall  cease,  and  the  holder  thereof  shall  be  paid  out  of  tho  funds  of  tho  associa- 
tion, two  hundred  dollars  therefor,  with  interest  at  the  rate  of  six  per  cent  a  year, 
l^om  the  time  of  such  maturity  to  the  time  of  payment;  Provided,  that  at  no  time 
shall  more  than  one-half  of  the  funds  in  the  treasury  be  applicablo  to  the  payment  of 
such  matured  shares,  without  the  consent  of  tho  directoi-s,  and  that  before  paying 
matured  shares,  all  arrears  and  fines  shall  be  deducted.  Every  share  shall  l>e  sub- 
ject to  a  lien  for  the  payment  of  any  unjiaid  dueM,  fines,  interest,  premiums  and  other 
charges  received  thereon,  which  may  bo  enforced  in  the  manner  herein  after  provided. 

Sec.  139,  (added  by  chapter  61,  public  laws  of  1887).  Tlio  moneys  accumulated, 
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after  due  allowance  made  for  all  necessary  and  proper  expenses  and  for  the  with- 
drawal of  shareS;  sliall,  at  each  stated  monthly  meetings  bo  offered  to  the  members 
according  to  the  premiums  bid  by  them  for  priority  of  right  to  a  loan.  Each  mem- 
ber whose  bid  is  accepted,  shall  be  entitled,  upon  giving  proper  security,  to  receive 
a  loan  of  two  hundred  dollars  for  each  share  held  by  him,  or  such  fractional  part  of 
two  hundred  dollars  as  the  bylaws  may  allow.  If  a  hulance  of  money  remains  unsold 
after  a  monthly  sale,  the  directors  may  invest  the  same  in  any  of  the  securities  named 
in  section  ono  hundred  of  chapter  forty-seven.  Revised  Statutes,  providing  for  invest- 
meuts  of  deposits  of  savings  banks.  Any  association  organized  as  aforesaid,  may 
provide  in  its  bylaws  that  the  bid  for  loans,  at  its  stated  monthly  meetings  shall, 
instead  of  a  X)remium,  be  a  rate  of  annual  interest  upon  the  sum  desired  payable  in 
monthly  instalments.  Such  bids  shall  include  the  whole  interest  to  be  itSkid,  and  may 
be  at  any  rate  not  less  than  five  per  cent  per  annum. 

Skc.  140,  (added  by  chapter  61,  public  laws  of  1887).  Premiums  for  loans  shall  consist 
of  a  percentage  charged  on  the  amount  lent  in  addition  to  interest,  and  shall  be 
deemed  to  be  a  consideration  paid  by  the  borrower  for  the  present  use  and  possession 
of  the  future  or  ultimate  value  of  his  shares,  and  shall,  togetiier  with  interest  and 
fines,  be  received  by  the  association  as  a  profit  on  the  cai^ital  invested  in  the  loan, 
and  shall  bo  distributed  to  the  various  shares  and  series  of  said  capital  as  herein- 
after provided. 

Sec.  141,  (added  by  chapter  61,  public  laws  of  1887).  A  borrowing  member,  for 
each  share  borrowed  upon,  shall,  in  addition  to  his  dues  and  monthly  premium, 
pay  monthly  interest  on  his  loan  at  the  rate  of  six  per  cent  per  annum  until  his 
shares  reach  the  ultimate  value  of  two  hundred  dollars  oacli,  or  the  loan  has  been 
repaid;  and  when  said  ultimate  value  is  reached,  said  shares  and  loan  shall  be 
declared  cancelled  and  satisfied,  and  the  balance,  if  any,  duo  upon  the  shares  shall 
be  paid  to  the  member. 

Sec.  142,  (added  by  chapter  61,  public  laws  of  1887).  For  every  loan  made,  a  note 
secured  by  first  mortgage  of  real  estate  shall  be  given,  accompanied  by  a  transfer 
and  pledge  of  the  shares  of  the  borrower.  Tho  share  so  pledged  shall  be  held  by 
the  association  as  collateral  security  for  the  performance  of  the  conditions  of  the 
note  and  mortgage.  Said  note  and  mortgage  shall  recite  the  number  of  shares 
pledged,  and  tho  amount  of  money  advanced  thereon,  and  shall  be  conditioned  for 
the  payment,  at  the  stated  meetings  of  the  corporation,  of  tho  monthly  dues  on  said 
shares,  and  tho  interest  and  premium  upon  the  loan,  together  with  all  fines  on  pay* 
ments  in  arrears,  until  said  shares  roach  the  ultimate  value  of  two  hundred  dollars 
each,  or  said  lonn  is  otherwise  cancelled  or  discharged ;  Provided,  that  the  shares, 
without  other  security,  may,  in  tho  discretion  of  the  directors,  be  pledged  as  security 
for  loans,  to  an  amount  not  exceeding  their  value  as  adjusted  at  the  Inst  adjustment 
and  valuation  of  shares  before  the  time  of  the  loan.  If  the  borrower  neglects  to 
offer  security,  satisfactory  to  thp  directors,  within  the  time  prescribed  by  the  bylaws, 
his  right  to  tho  loan  shall  be  forfeited,  and  he  shall  be  charged  with  one  month's 
interest  and  one  mouth's  premium  at  the  rate  bid  by  him,  together  with  all  expenses, 
if  any,  incurred,  and  the  money  appropriated  for  such  loan  may  be  reloaned  at  the 
next  or  any  subsequent  meeting. 

Sec.  143,  (added  by  chapter  61,  public  laws  of  1887).  A  borrower  may  repay  a 
loan  at  any  time,  upon  application  to  the  association,  whereupon,  on  settlement  of 
his  account,  he  shall  be  charged  with  the  full  amount  of  the  original  loan,  together 
with  all  monthly  instalments  of  interest,  premium,  and  fines  in  arrears,  and  shall 
be  given  credit  for  the  withdrawing  value  of  his  shares  pledged  and  transferred  as 
security,  and  the  balance  shall  be  received  by  the  association  in  full  satisfaction 
and  discharge  of  said  loan;  Proridt.d,  that  all  settlements  made  at  periods  interven- 
ing between  stated  meetings  of  the  directors,  shall  be  made  as  of  the  date  of  the 
stated  meeting  next  succeeding  such  settlement;  And  provided^  that  a  borrower 
desiring  to  retain  his  shares  and  membershix)  may,  at  his  ojition,  repay  his  loan 
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without  claiming  credit  for  his  shares,  whereupon  said  shares  shall  bo  retransferred 
to  him  aud  shall  bo  free  from  anycl<aim  by  reason  of  said  cancelled  loan. 

Skc.  144,  (added  by  chapter  61,  public  laws  of  1887).  Members  who  make  default 
iu  tho  paymcut  of  their  monthly  dues,  interest  and  premiums,  shall  be  charged  a 
fine  not  cxceedrug  two  per  cent  a  mouth  on  each  dollar  in  arrears.  No  fines  shall 
bo  charged  after  tho  expiration  of  six  mouths  from  the  first  lapse  iu  any  such  pay- 
ment, nor  npou  a  fine  iu  arrears.  Tho  sharos  of  a  uieniber  who  continues  iu  arrears 
more  than  six  mouths  shall,  at  the  option  of  the  directors,  if  tho  member  fails  to  pay 
tho  arrears  within  thirty  days  after  notice,  be  declared  forfeited,  and  the  withdrawing 
value  of  tho  shares  at  tho  time  of  tho  first  default  shall  bo  ascertained,  and  after 
deducting  all  fiues  and  other  legal  charges,  the  balauco  remaining  shall  be  trans- 
ferred to  an  account  to  be  designated  the  forfeited  share  account,  to  the  credit  of 
the  defaulting  member.  Said  member,  if  not  a  borrower,  shall  be  entitled,  upon 
thirty  days'  notice,  to  receive  the  balance  so  transferred,  without  interest  from  the 
time  of  the  transfer,  in  the  order  of  his  turn,  out  of  tho  funds  appropriated  to  the 
payment  of  withdrawals.  All  shares  so  forfeited  or  transferred  shall  cease  to  par- 
ticipate in  any  profits  of  the  associatiou  accruing  after  the  last  adjustment  aud 
valuation  of  shares  beforo  said  default. 

Skc.  145,  (added  by  chapter  61,  public  laws  of  1887).  If  a  borrowing  member  ia 
in  arrears  for  dues,  interest,  premiums  or  lines  for  more  than  six  months,  tho  directors 
may,  at  their  discretiou,  declare  the  shares  forfeited  after  one  month's  notice,  if  tho 
arrears  continuo  unpaid.  Tho  account  of  such  borrowing  member  shall  then  be 
debited,  with  tho  arrears  of  interest,  premiums  and  fines  to  date  of  forfeiture,  and 
the  shares  shall  be  credited  upou  the  loan  at  their  withdrawing  val.ie.  The  balance 
of  the  account  may,  and  after  six  months  shall  bo  enforced  against  the  security  by 
any  legal  method,  or  by  proceedings  iu  e(]uity,  for  sale  aud  foreclosure,  jurisdiction 
therefor  being  hereby  specially  given  to  the  supremo  aud  superior  courts,  to  be 
exercised  upou  bill  or  petition  iu  a  summary  manner.  Tho  nhares,  the  value  whereof 
has  been  so  applied  iu  payment  shall  revert  to  the  corporation,  and  bo  held  by  it 
free  from  all  interest,  claim,  or  demand  on  tho  part  of  tho  borrower,  or  any  person 
claiming  from  or  under  him. 

Skc.  146,  (added  by  chapter  61,  public  laws  of  1887 J.  Upon  the  death  of  a  share- 
holder, his  legal  represeutativcM  shall  bo  entitled  to  receive  tho  amount  of  unpledged 
shares  of  tho  deceased,  to  be  ascertained  as  provided  in  section  one  hundred  and 
thirty -seven  for  \  ithdrawal  of  shares.  No  fines  shall  be  charged,  or  profits  credited 
to  a  deceased  member's  account  from  and  after  his  decease,  unless  his  legal  represent- 
atives assume  tho  future  payments  on  such  shares,  which  th<*y  may  assume  under 
the  dame  rights  aud  liabilities  of  tho  deceased.  Moneys  received  for  the  shares  of 
a  decei^sed  sh;:reholder,  or  the  shares  themselves,  as  the  case  may  be,  shall  descend 
to  the  same  persons  and  be  distributed  in  the  same  manner  that  money  received 
from  a  policy  of  lifo  insurnnce  on  tho  life  of  a  deceased  person  now  does  by  law. 

Skc.  147,  (added  by  chapter  61,  public  laws  of  1887).  Tho  general  accounts  of 
every  such  association  shall  be  kept  by  double  entry.  All  moneys  received  by  the 
association  from  each  member,  shall  be  receipted  for  by  persons  designated  by  the 
directors  in  a  pass  book  provided  by  the  association  for  the  use  of,  aud  to  be  held  by 
the  mumVuT,  and  said  pass  book  shall  be  plainly  marked  with  tho  name  and  residence 
of  tho  holder  thereof,  the  number  of  shares  h»'ld  by  him,  and  the  number  or  designa- 
tion of  the  series  or  issue  to  which  said  shares  respectively  belong,  and  tho  date 
of  the  issue  of  such  series.  All  moneys  so  received  shall  be  originally  entered  by 
the  proper  officer  in  a  book  to  bo  called  the  ca>h  book,  to  be  provided  by  the  asso- 
ciatiou for  tho  purpose,  and  the  entries  therein  shall  be  so  mado  as  to  show  the  name 
of  the  payer,  the  number  of  the  shares,  the  number  or  desiguatiiui  of  the  series,  or 
is  ues  of  tho  particular  share  or  shares  so  eutei'ed,  together  with  the  amount  of  dues, 
interest,  premiums  and  fines  paid  thereon,  as  the  case  may  be.  Each  payment  shall 
be  classified  and  entered  in  a  column  devoted  to  its  kind.  Said  cash  book  shall  be 
H.  Ex.  209 35 
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closed  on  t]io  Inst  day  of  the  nioiilh  in  which  each  stated  mectingis  held,  and  shall  be 
an  exhibit  of  the  receipt  of  all  moneys  paid  by  shareholders  duringsaid  month.  All 
payments  made  by  the  association  for  any  purpose  "whatsoever,  shall  be  by  order, 
check  or  draft  upon  the  treasurer,  signed  by  the  president  and  secretary,  and 
indorsed  by  the  persons  in  whoso  favor  the  sanio  arc  draw^n.  The  name  of  the  payee, 
the  amount  paid,  and  the  purpose,  object  or  thing  for  which  the  payment  is  made, 
together  wiih  its  date,  shall  bo  entered  on  the  margin  of  said  order,  check  or  draft. 
The  treasurer  shall  disposso  of  and  secure  the  safe  keeping  of  all  moneys,  sccnrities 
and  property  of  the  corpor«ition,  in  the  manner  designated  by  the  bylaws,  and  the 
treasurer  and  cecrctary  shall  give  such  security  for  the  faithful  performance  of  their 
respective  duties  as  the  bylaws  may  direct. 

Sec.  148,  (added  by  chapter  61,  public  laws  of  1887).  The  profits  and  losses  may  bo 
distributed  anuuall}',  semi-annually  or  quarterly,  to  the  shares  then  existing,  butt^hall 
be  distributed  at  least  once  in  each  year,  and  whenever  a  new  series  of  shares  is  to 
be  issued.  Profits  and  losses  shall  be  distributed  to  the  various  shares  existing  at 
the  time  of  such  distribution,  in  proportion  to  their  value  at  that  time,  aiitl  shall  bo 
computed  upon  the  basis  of  a  single  share,  fully  paid  to  the  date  of  distribution. 
Losses  shall  bo  apportioned  inmiediatcl^  after  their  occurrence.  At  each  periodical 
distribution  of  profits,  the  directors  shall  reserve  as  a  guaranty  fund  a  sum  not  less 
than  one  nor  more  than  five  per  cent  of  the  net  profits  accruing  since  the  next  pre- 
ceding adjustment,  until  such  fund  amounts  to  five  per  cent  of  the  dues  capital, 
which  fund  shall  thereafter  be  maintained  and  held,  and  said  fund  shall  be,  at  all 
times  available  to  meet  losses  in  the  business  of  the  association  from  depreciation  iii 
its  securities  or  otherwise. 

8i-:c.  149,  (added  by  chapter61,  public  laws  of  1887).  Any  association  may  purchase, 
at  any  sale,  public  or  i>rivato,  any  real  estate  upon  which  it  may  have  a  mortgage,  judg- 
ment, lienor  other  incumbrance,  or  in  which  it  may  have  an  interest, and  may  sell, 
convey,  lease  or  mortgage  at  pleasure,  the  real  estate  so  purchased,  to  any  person  or 
persons  whatsoever.  All  real  estate  so  ac(juired  shall  be  sold  within  five  years  from 
the  acquisition  of  title  thereto. 

Skc.  150,  (added  by  chapter  61,  public  laws  of  1887).  Minors  may  hold  shares  by 
trustees,  and  the  shares  of  each  shareholder,  not  exceeding  two,  shsdl  be  exempt  from 
attachment  and  execution. 

Sec.  151,  (added  by  chapter  61,  public  laws  of  1887).  The  bank  examiner  shall  per- 
form, in  reference  to  all  loan  and  building  associations,  the  same  duties,  and  shall 
have  thesamc  powers  as  are  required  of,  or  given  to  him  in  reference  to  .savings  banks; 
and  shall  annually  make  rex>ort  to  the  legislature,  of  such  facts  and  statements  respect- 
ing such  associations,  and  in  such  form  as  ho  deems  that  the  public  interest  requirea. 
The  officers  of  such  associations  shall  answer  truly  all  inquiries  made,  and  shall  make 
all  returns  required  by  the  bank  examiner. 

PUBLIC  LAWS  OF  1891. 
Chaptku  79. 

Section  1.  Except  as  is  hereinafter  provided  no  person,  association  or  corpora- 
tion shall  carry  on  the  business  of  accumnlating  the  savings  of  its  members  and 
loaning  to  them  such  accumulations  in  the  manner  of  loan  and  builiUug  associations 
within  this  state,  unless  incorporated  under  the  laws  thereof  for  such  purpose. 

Skc.  2.  The  bank  examiner  may  authorize  any  such  association  or  corporation 
duly  established  under  the  laws  of  another  state  to  carry  on  such  business  in  this 
state,  but  said  association  or  corporation  shall  not  transact  such  business  in  this 
state  unless  it  shall  first  deposit  with  the  state  treasurer,  the  sum  of  twenty-five 
thousand  dollars  and  thereafter  a  sum  equal  to  fifteen  per  cent  of  the  deposits 
made  in  such  association  or  corporation  by  citizens  of  the  state,  the  amount  of  per- 
centage of  deposits  so  required  to  be  determined  from  time  to  time  by  the  bonk 
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examiner;  or  iu  lieu  thereof  the  whole  or  anj^  part  of  Baid  sum  may  consist  of  any 
of  the  Rocnrities  in  which  saving  banks  may  invest,  as  regulated  in  section  one 
hundred  of  chapter  forty-seven,  Revised  Statutes,  and  acts  amendatory  thereof,  at 
their  par  value,  and  the  said  deposit  shall  bo  held  in  trust  by  said  treasurer  for  the 
protection  nnd  indemnity  of  tlie  residents  of  the  state  with  whom  such  associations 
or  corporations  respectively  have  done  or  may  transact  business.  Sai(l  money»or 
property  shall  bo  paid  out  or  disposed  of  only  on  tho  order  of  some  court  oS  compe- 
tent jurisdiction,  made  on  due  notice  to  tho  attorney  general  of  the  state,  and  ux)on 
such  notice  to  tho  cre;lit(>rs  and  shareholders  of  such  association  or  corporation  as 
the  court  shall  prescribe.  For  tho  purpose  of  ascertaining  tho  business  and  tinancial 
condition  of  any  such  association  or  corporation  doing  or  desiring  to  do  such  busi- 
ness, said  bank  examiner  may  make  examinations  of  such  associations  or  corpora- 
tions, at  such  times  and  at  such  places  as  said  bank  examiner  may  desire,  tho  expense 
of  sncli  examinations  being  paid  by  the  association  or  corporation  examined,  and 
mnj'  also  require  returns  to  bo  made  in  such  form  and  at  such  limes  as  ho  may  elect. 
Whenever,  ui)on  examination  or  otherwise,  it  is  the  opinion  of  tho  bank  examiner 
that  any  such  association  or  corporation  is  transacting  business  iu  such  manner  as 
to  bo  hazardous  to  tho  public,  or  its  condition  is  such  as  to  render  further  proceed- 
ings by  it  hazardous  to  tho  public,  said  bank  examiner  shall  revoke  or  susx^end  the 
authority  given  to  said  association  or  corporation;  but  this  section  shall  not  prevent 
such  association,  corporation  or  institution  incori)orated  under  laws  of  another 
state,  from  loaning  money  upon  mortgages  of  real  estato  located  within  the  state. 

Sec.  8.  Kvery  such  person,  association  or  corporation  transacting  business  in  the 
state  at  tho  time  of  the  passage  of  this  act,  shall,  within  sixty  days  after  such 
passage,  conform  to  tho  requirements  of  this  act. 

Skc.  4.  Whot'ver  violates  any  provision  of  tho  preceding  sections,  shall  be  punished 
by  a  fine  not  exceeding  one  thousand  dollars;  and  any  provision  thereof  may  on 
petition,  bo  enforced  by  injunction  issued  by  a  justice  of  the  supreme  judicial  court 
or  of  the  superior  court. 

Chapter  123. 

The  oftito  of  secretary  and  treasurer  of  loan  and  building  associations  may  bo  hold 
by  one  and  the  same  person,  provided  any  association  so  provides  by  its  bylaws. 

PUBLIC  LAWS  OF  1893. 

Chaptku  274. 

Section  1.  Every  loan  and  building  association  doing  business  in  this  state  shall 
semi-annually  on  tho  last  Saturdays  of  April  and  October,  make  a  return  signed  and 
sworn  to  by  its  secretary  of  its  mouthly  capital  duos  paid  in  by  its  shareholders 
during  the  si^r  mouths  preceding  each  of  said  days,  exclusive  of  withdrawals,  fiueS; 
intorest  and  premiums.  Said  return  shall  bo  made  to  tho  treasurer  of  state  on  or 
before  tho  second  Mondays  of  May  and  November,  and  for  wilfully  making  a  false 
return,  the  secretary  forfeits  not  less  than  five  hundred  nor  more  tlian  five  thousand 
dollars.  The  treasnrerr  of  such  association  shall  pay  to  tho  treasurer  of  state  a  tax 
on  account  of  such  dues,  of  one-fourth  of  ono  per  cent  n  year  on  tho  amount  so 
returned. 

Sec.  2.  One-half  of  said  tax  shall  be  assessed  on  the  amount  so  returned  for  the 
six  months  ending  on  the  las'*  Saturday  in  April  and  the  other  half  on  tho  amount 
so  returned  for  tho  six  months  ending  on  the  last  Saturday  in  October;  and  such  tax 
shall  be  paid  semi-annually,  within  ten  days  after  the  first  Mondays  in  Juno  and 
December. 

Sec.  3.  All  capital  dues  of  such  associations  are  exempt  from  municipal  taxation 
to  the  association  or  to  tho  shareholder,  but  real  estate  owned  by  tho  association, 
not  held  as  collateral  security,  may  be  taxed  by  the  town  in  which  the  same  is 
located. 
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CODE  <  F  PUBLIC  (lENEKAL  LAWS  OF  l^'^oi. 

Article  2H. 

Sectiox  14.  Corpora tioiis  may  Im?  foni.eil  in  this  ttate,  niuler  tLe  provisions  her^ 
inaiter  net  fortI>,  by  any  five  or  more  persons.  citiz«'U!t  oi  the  I'uiteil  States,  and  s 
majority  of  tbem  citi/ens  (>f  tit  is  btat**.  or  if  iiuuatiirali/ed,  residents  of  tbis  stale, 
making  oath  that  tb<\v  bona  f.i^*  int4-Ld  to  l>e<o:ue  citizei:!»  of  the  I'uitetl  States 
withont  uuTi'ii>*ni'JL\An  delay,  who  may  doiie  to  fonu  a  body  corporate  or  politic, 
for  any  of  the  follow  in;^  purp"««'s:     •      •     • 

For  tlio  forniati(>u  of  homestead  or  bniidin;;  associations,  er  as^iociations  for  the 
loan  of  money  on  r»  al  or  personal  property.  *  *  *  Pi t/rtf/trf,  that  the  property 
owned  or  ac<inin:d  by  such  ct>rporalioa  is  located  in  this  state;     *     *     *. 

Skc.  95.  Any  homestead  or  build in;^  association,  formed  under  the  provisions  of  tliiA 
article,  bhnll  have  po^ver,  in  its  certificate  of  incorporation,  to  limit  the  number  of 
shares  \vhi(  h  each  Kto(  kliolder  may  be  allowed  to  h«dd;  to  prescribe  the  entrance  fee 
to  be  priid  by  each  stockhulder  at  the  time  of  subscribint^;  and  to  regulate  the  instal- 
mcntt)  to  be  paid  on  e^^ch  share — provided,  the  same  shall  not  exceed  the  sum  of  one 
dollar  t>er  share  per  w  eek— and  the  times  at  which  the  same  shall  be  pa3'able. 

Skc.  iH5.  Any  such  corporation  shall  have  power  to  enforce  the  payment  of  all 
instalments  and  other  dues  due  to  the  corporation  from  the  members'or  stockholders, 
by  such  Hues  and  forfeitures  as  the  corporation  may,  from  time  to  time,  provide  in 
the  bylaws  or  articles  of  association  of  such  corporation. 

Six*.  97.  Any  i>ersoii  apply  in  *j  for  membership,  or  for  stock  in  any  such  corpora- 
tion, nfter  the  end  of  one  mouth  from  the  time  of  incorporation,  may  be  required  to 
pay,  on  subscribing,  such  bonus  or  assessment  as  may  from  time  to  time  be  fixed  or 
assessed,  in  such  manner  as  may  be  provided  by  the  torporatiou,  in  order  to  place 
such  new  member  or  stockholder  on  a  footing  with  the  original  members  and  othen 
holding  stock  at  the  time  of  such  application. 

Sec.  98.  Such  corporation,  at  any  time  in  advance  of  the  period  of  time  at  which 
it  may  cease  to  exist,  according  to  the  x>laii  contained  iu  the  original  artisles  of 
assooiatioii,  may  advance  to  any  member  thereof,  for  such  premium  as  may  be  agreed 
upon,  the  sum  whic  h  he  would  be  entitled  to  receive  upon  the  dissolution  of  the 
corp<»i'atiou,  for  any  number  of  shares  therein  held;  or  may  purchase  from  any  mem- 
ber thereof  the  slirTc,  or  .".ny  number  of  shares,  of  the  stock  held  by  him,  at  such 
price  or  sum  as,  accordiii.i;  to  the  articles  of  association,  such  member  may  agree  to 
receive;  and  on  i)aymciit  of  said  sum  of  money,  may  receive  from  such  member, 
security  as  n;enti(»iicd  iu  the  next  succeeding  section  of  this  article,  for  the  payment 
by  such  member  to  such  corporation,  of  the  unpaid  instalments  to  be  paid  on  the 
share  or  shares  of  stock  so  sold  or  ie<leenn*d,  together  with  interest  at  the  rate  of  six 
per  cent  per  annum  on  the  sum  so  paid  or  advanced,  at  such  times  and  subject  to 
such  lincM  and  penalties  for  the  nonpayment  thereof,  as  may  be  prescribed  in  the 
artifles  of  association  or  in  the  bylaws. 

Skc.  IK).  The  payment  of  the  unpaid  instalments  on  the  share  or  shares  so  pur- 
chased or  redeemed,  with  interest  on  the  money  paid  therefor  as  aforesaid,  and  all 
fines  and  penalties  incurred  in  respect  thereof  by  any  member,  shall  be  secured  to 
sucii  corporation  by  mortgage  on  real  or  leasehold  property,  or  by  the  hypothecation 
of  stock  of  su(  h  corporation  held  by  such  member,  as  may  be  provided  in  the  articles 
ofiihsociatioii  or  bylaws;  but  in  case  of  hypothecation  of  stock,  no  greater  sum  of 
money  shall  at  any  time  be  <lrawn  out  by  any  member  than  shall  have  been  already 
paid  in  by  him  on  all  his  shares  at  the  time  of  such  hypothecatiou ;  and  any  such 
mortgage  and  the  niortgago  debt  created  thereby,  and  the  shares  of  stock  of  any 
such  corporation,  and  of  all  corporations  for  the  loan  of  money  on  mortgage  of  real 
or  leasehold  property,  are  declared  to  be  exempt  from  taxation,  to  the  extent  of  the 
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investments  of  such  corporation  in  such  niortgJVJ^es,  the  property  so  mortgaged  to 
tbo  oorponitioii  being  taxed  in  the  handH  of  tlie  individnal  member  or  mortgagor. 

Sko.  KK).  On  the  trial  of  any  action  or  other  proceeding  at  law  or  in  equity,  in 
"which  the  property  or  interest  of  any  such  corporation  may  be  in  anywise  concerned, 
any  member  of  snch  corporation  shall  bo  a  competent  witness,  and  shall  not  be 
obiected  to  on  account  of  anv  interest  he  may  have  as  snch  member,  in  the  result  of 
an 5'  such  action  or  proceeding. 

Sec.  101.  An.\  association  of  persons  which  may  liave  been  organized  or  estab- 
lished at  any  time  prior  to  the  adoption  of  this  article,  on  being  made  a  body  cor- 
porate, under  the  provisions  of  this  article,  shall  become  merged  in  such  corporate 
body  thereby  created;  and  every  act  done  or  to  be  done  by  any  such  unincorporated 
association  of  persons,  relating  to  the  ends  and  purposes  of  snch  association,  and  all 
mortgages,  bonds  or  other  instruments,  made  to  such  association  of  persons,  or  to 
any  person  or  persons  to  or  for  the  use  of  such  association  vof  persous,  or  any  mem- 
ber thereof  as  such,  shall  remain  and  continue  in  full  force  and  virtue  at  law  and  in 
equity,  in  like  manner  as  if  such  incorporated  association  of  persons  ha<l  originally 
been  a  body  corporate. 

Sec.  102.  Any  trustee  or  trustees,  person  or  persons,  to  whom  any  such  convey- 
ances shall  have  been  made,  to  and  for  the  use  of  such  incorporat<'d  association,  may 
be  required  to  assign  and  transfer  the  same  to  such  corporation,  and  such  convey- 
ances shall  bo  as  good  and  sufBciont  as  if  made  to  such  corpcnation ;  and  all  the 
liabilities  and  obligations  of,  by  and  between  the  members  of  such  incorporated 
association  of  persons,  shall  remain  of  as  binding  force  or  elTect  as  if  such  association 
had  been  incorporated  from  the  first. 

Sec.  103.  The  provisions  of  the  eight  foregoing  sections  shall  be  taken  and  held  to 
apply  to  corporations  which  have  been  or  may  hereafter  be  formed  in  this  state, 
under  the  provisions  of  this  article,  for  the  purpo.se  of  loaning  money  on  real  or 
personal  property  or  for  buying,  selling,  leasing  or  otherwise  dealing  in  land,  and 
such  corporations  may  by  their  bylaws  provide  for  the  payment  of  all  or  any  part  of 
their  stock  in  advance,  and  shall  have  the  power  to  enforce  the  payment  of  all  dues, 
legal  interest  or  premium  due  to  such  corporation  from  its  members,  stockholders, 
or  borrowers,  by  such  fines  and  forfeitures  as  the  directors  may  from  time  to  time 
provide  in  its  bylaws;  and  it  shair  and  nniy  be  lawful  for  any  of  the  corporations 
mentioned  in  fliis  section,  at  any  time,  either  before  or  after  the  shares  of  its  stocks 
shall  have  been  fullj'  paid  up,  to  redeem  or  purchase  the  same  at  such  sum  or  price 
as  such  member  may  agree  to  receive  therefor,  or  to  loan  to  sucli  member  the  par 
value  of  its  shares  as  fixed  by  its  certificate  of  incorporation  for  any  number  of 
shares  then  held  by  sucli  member,  for  any  number  of  years  and  upon  such  premium 
or  bonus  as  may  be  agreed  upon  between  the  corporation  and  member  or  borrower, 
and  either  to  deduct  such  premium  or  bonus  in  advance  or  to  make  the  same  payable 
with  and  as  a  part  of  the  weekly  dues  in  each  and  every  week  during  the  period  of 
such  loan,  and  in  the  payment  of  such  sum  of  money  by  such  corporaticni,  then  to 
receive  from  such  member  a  transfer  of  all  his  or  her  interest  in  such  share  or  shares 
of  its  stock,  and  also  security  by  way  of  mortgage  on  real  or  peisonal  property,  or 
by  hypothecation  of  unredeemed  shares  of  its  stock  so  sold  by  such  member:  and 
said  mortgage  or  hypothecation  shall  bo  conditioned  for  the  repayment  by  such 
member  or  borrower  to  said  corporation  of  the  money  loane<l  or  advanced  to  him  in 
weekly  instalments,  including  dues,  legal  interest  on  the  money  so  advanced  or 
loaned,  the  weekly  premium  agreed  upon  for  each  share,  and  also  all  fines,  assess- 
ments and  pentilties  incurred  according  to  the  bylaws  in  respecj^  thereof:  and  all 
shares  of  stock  so  redeemed,  advanced  or  loaned  or  purchased  by  such  corporation, 
shall  be  considered  as  redeemed  shares,  and  shall  be  cancelled ;  and  it  shall  be  law- 
ful for  such  corporation  to  issue  an  equal  number  of  now  shares  in  their  stead,  so  that 
the  number  of  unredeemed  shares  may  always  equal  and  never  exceed  the  number 
of  shares  fixed  by  the  certificate  of  incorporation  of  such  corporations;  and  the 
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member  or  members  of  such  corporatioiip,  so  redeeming  tlioir  said  share  or  shares  of 
stock,  shall  cease  to  be  stockholders,  and  shall  not  be  entitled  to  vote  at  any  meeting 
of  such  corporations,  held  for  the  purpose  of  clcciting  directors  or  for  any  other  pur- 
pose,  and  shall  not  be  elijjible  for  any  of  the  offices  of  the  corporation. 

Sec.  104.  It  shall  not  bo  lawful  for  any  land  company,  homestead  or  building  asso- 
ciation, or  any  association  formed  for  the  purpose  of  lending  money,  or  using  the 
corporate  funds  for  the  purpose  of  buying,  selling,  lending  upon  mortgage,  leasing 
or  otherwise  dealing  in  real  or  leasehold  estate,  to  issue  any  promissory  note,  bill  or 
obligation  of  any  kind  to  any  member  thereof,  or  borrow  therefrom  in  lieu  of  money, 
and  all  loans  by  such  corporation  shall  be  made  in  money  and  not  otherwise,  and  aU 
notes,  bills  or  ohiigations  of  any  sort  issued  by  any  such  association  to  or  for  the  use 
or  benefit  of  any  member  or  borrower  in  lieu  of  money,  and  all  deeds,  mortgages  or 
other  securities  whatsoever,  given  to  secure  the  same,  shall  be  void  and  of  no  force 
and  validity  whatever,  either  in  law  or  in  equity. 

MASSACHUSETTS. 

PUBLIC  STATUTES  OF  1882. 

ClIAPTKK    106. 

[Sections  18,  20,  and  21  following  relate  to  nmuufactnriDg  and  similar  corporations 
but  are  made  to  apply  to  building  and  loan  associations  by  section  4  of  chapter  117.] 

Skctjox  18.  The  first  meeting  shall  be  called  by  a  notice  signed  by  one  or  more 
of  the  subscribers  to  such  agreement,  stating  the  time,  place,  and  purpose  of  the 
meeting,  a  copy  of  which  notice  shall,  seven  days  at  least  before  the  day  appointed 
for  the  meeting,  bo  given  to  each  subscriber,  or  left  at  his  usual  place  of  business  or 
place  of  residence,  or  deposited  in  the  post  office,  postpaid,  and  addressed  to  him  at 
his  usual  place  of  business  or  of  residence.  And  whoever  gives  such  noticca  shall 
make  affidavit  of  his  doings,  which  shall  be  reeorded  in  the  records  of  the  corpora- 
tion. 

Sec.  20.  At  such  first  meeting,  including  any  necessary  or  reasonable  adjourn- 
ment, an  organization  shall  be  efiectcd  by  the  choice  by  ballot  of  a  tcmjiorary  clerk, 
who  shall  be  sworn,  and  by  the  adoption  of  bylaws,  and  the  election,  in  the  manner 
provided  in  section  twenty-four,  of  directors,  treasurer,  clerk,  and  such  other  officers 
as  the  bylaws  may  i>rovido;  but  at  such  first  meeting  no  person  shall  Im?  eligible  as 
a  director  who  has  not  subscribed  the  agreement  of  association.  The  temporary 
clerk  shall  make  an<l  attest  a  record  of  the  jn'oceedings  until  the  clerk  has  been 
chosen  and  sworn,  including  a  record  of  such  choice  and  qualification. 

Skc.  21.  The  president,  treasurer,  and  a  majority  of  the  directors  [see  se.etion  4, 
chiipter  117],  shall  forthwith  make,  sign,  and  swear  to  a  certificate  setting  forth  a  true 
copy  of  the  agreement  of  association  with  the  nnmes  of  the  subscribers  thereto,  the 
date  of  the  first  meeting,  and  the  successive  adjournments  thereof,  if  any,  and  shall 
submit  such  certificate  and  also  the  records  of  the  corporation  to  the  conmiissioner 
of  corjxirations,  who  shall  examine  the  same,  and  who  may  require  such  other  evi- 
dence as  to  the  facts  of  the  c-ase  as  he  m;jy  judire  necessjiry.  The  com mis.si oner,  if 
it  appears  that  the  requiremeuts  of  the  preceding  sections  preliminary  to  tlie  estab- 
lishment of  the  corporation  have  beeu  complied  with,  shall  certify  that  fact  and  his 
approval  of  the  certificate  l>y  indorsement  thereon.  Such  eertiticate  shall  thereupon 
be  filed  by  said  officers  in  the  otfice  of  the  secretary  of  the  com:nonwealth,  Avho, 
upon  payment  of  the  fee  hereinafter  provided,  shall  cause  the  8;mie  with  the  indorse- 
ment thereon  to  be  recorded,  and  shall  thereupon  issue  a  certificate  in  the  following 
form : — 

Commonwealth  ov  Massaciusetts. 

Be  it  known  that  whereas  [here  the  names  of  the  subscribcr-s  to  the  agreement  of 
association  shall  be  inserted]  have  associated  themselves  with  the  intention  of  form- 


CHAPTER   VI. GENERAL   LEGISLATION MASSACHUSETTS.    551 

iDg  a  corporation  under  tlio  namo  of  [hero  tbo  name  of  the  corporation  shall  be 
inserted] ;  for  the  pui*poso  [hero  the  purpose  declared  in  the  agreement  of  association 
shall  be  inserted],  with  a  capital  of  [hero  the  niuount  of  capital  fixed  in  the  agreement 
of  association  shall  be  inserted]  [see  section  4,  chapter  117],  and  have  complied  with 
the  provisions  of  the  statutes  of  this  commonwealth  iu  sudi  case  made  and  provided,  as 
appears  from  the  certificate  of  the  president,  treasurer,  aud  directors  of  said  corpora- 
tion, duly  approved  by  the  commissicmer  of  corporations  aud  recorded  iu  tliis  office: 
Now,  therefore,  I  [here  the  name  of  the  secretary  shall  be  inserted],  secretary  of  tlie 
commonwealth  of  Massachusetts,  do  hereby  certify  that  said  [hero  the  names  of  the 
subscribers  to  the  agreement  of  association  shall  be  inserted],  their  associates  and 
successors,  are  legally  organized  aud  established  as  and  are  hereby  mado  an  existing 
corporation  uuder  the  name  of  [here  the  name  of  the  corporation  shall  be  inserted], 
with  the  powers,  rights,  and  privileges,  and  subject  to  the  limitations,  duties,  and 
restrictions,  which  by  law  appertain  thereto.  Witness  my  official  signature  hereunto 
subscribed;  and  the  seal  of  the  commonwealth  of  Massachusetts  hereunto  affixed, 

this day  of in  the  year .     [In  these  blanks  the  day,  month,  and  year  of 

execution  of  the  certificate  shall  be  inserted.] 

The  secretary  shall  sign  the  same  and  cause  the  soal  of  the  commonwealth  to  be 
thereto  affixed,  and  such  certificate  shall  have  the  force  and  efifect  of  a  special 
charter,  and  shall  be  conclusive  evidence  of  the  existence  of  such  corporation.  He 
shall  also  cause  a  record  of  such  certificate  to  bo  made,  abd  a  certified  copy  of  such 
record  may  be  given  in  evidence  with  like  effect  as  the  original  certificate. 

Chaptkr  117. 

Sectiox  1,  (as  amended  by  chapter  243,  acts  of  1890).  Twenty-five  or  more  persons 
who  associate  themselves  together  by  an  agreemeut  in  writing  with  the  intention  of 
forming  a  corporation  for  tho.purxiose  of  accumulating  the  savings  of  its  members 
paid  into  such  corporation  in  fixed  periodical  instalments  and  lending  to  its  mem- 
bers the  funds  so  accumulated  shall,  by  and  with  the  consent  of  the  board  of  commis- 
sioners of  savings  banks,  become  a  corporation  upon  complying  with  the  provisions 
of  the  threQ  following  sections. 

Sec.  2.  The  agreement  shall  set  forth  the  fact  that  the  subscribers  thereto  asso- 
ciated themselves  with  the  intention  of  forming  a  corporation,  the  name  by  which 
the  corporation  shall  be  known,  the  purpose  for  which  it  is  formed,  the  town  or 
city,  which  shall  be  within  this  commonwealth,  in  which  it  is  located,  and  the  limit 
of  capital  to  be  accumulated. 

Skc.  3,  (as  amended  by  chapter  98,  acts  of  1883).  The  name  shall  be  one  not  previ- 
ously in  use  by  any  existing  corporation  established  under  the  laws  of  this  com- 
monwealth, and  shall  bo  chauged  only  by  act  of  the  general  court.  The  Avords 
**  cooi>erativo  bauk ''  shall  form  a  part  of  the  name. 

Skc.  4.  The  provisions  of  sections  eighteen,  twenty,  and  twenty-one  of  chapter 
one  hundred  aud  six  shall  apply  to  such  corporations,  except  that,  in  the  certificate 
sigucd  by  the  secretary  of  the  commonwealth,  the  limit  of  capital  to  bo  aecuma- 
lated  as  fixed  in  the  agreement  of  association  shall  be  inserted,  instead  of  the 
amount  of  capital,  that  the  certificate  required  by  said  section -twenty-one  to  be 
filed  and  recorded  may  be  signed  aud  sworn  to  by  the  presiding  and  financial  offi- 
cers and  a  majority  at  least  of  the  officers  possessing  the  powers  of  directors,  by 
A'hatovcr  namu  they  may  be  called,  and  that  the  fees  to  be  paid  for  filing  and  record- 
ing the  certificates  required  by  said  section  twenty-one,  including  the  issuing  of 
the  certificate  of  organization,  shall  be  five  dollars. 

Sec.  5.  The  capital  to  be  accumulated  shall  not  exceed  one  million  dollars,  and 
shall  be  divided  into  shares  of  the  ultimate  value  of  two  hundred  dollars  each. 
The  shares  may  bo  issued  in  quarterly,  half-yearly,  or  yearly  series,  in  such  amounts 
and  at  such  times  as  the  members  may  determine. 
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Xo  person  sbali  hold  more  than  twenty-five  shares  in  the  capital  of  any  one  sach 
corporation.  No  shores  of  :i  prior  series  shall  he  issued  after  the  issue  of  a  now 
series. 

Sec.  6.  The  numher,  title,  duties,  and  compensatiou  of  the  otlicers  of  the  corpora- 
tion, their  terms  of  ofBce.  the  time  of  their  election,  as  well  as  the  qualifications  of 
electora,  and  the  time  of  each  periodical  meeting  of  the  officers  and  memhers,  shall 
be  determined  by  the  bylaws;  but  no  member  shall  be  entitled  to  more  than  one 
vote  at  any  election.  All  officers  shall  continue  in  office  until  their  successors  are 
dnly  elected,  and  no  corporation  shall  expire  from  neglect  on  its  part  t^  elect  officers 
at  the  time  prescribed  by  the  bylaws. 

Sec.  7.  The  officers  shall  hold  stated  monthlv  meetin£:s.  At  or  before  each  of  these 
meetings  every  member  shall  pay  to  the  corporation  as  a  contribution  to  its  capital 
one  dollar  as  dues  upon  each  share  held  by  him  until  the  share  reaches  the  ultimate 
value  of  two  hundred  dollars,  or  is  withdrawn,  cancelled,  or  forfeited.  Payment  of 
dues  on  each  series  shall  commence  from  its  issue. 

Sec.  0,  (as  amended  by  chapter  216,  acts  of  1887).  When  each  unpledged  share  of 
a  given  series  reaches  the  value  of  two  hundred  dollars,  all  payments  of  dues  thereon 
shall  cease,  and  Ihe  holder  thereof  shall  be  paid  out  of  the  funds  of  the  corporation 
two  hundred  dollars  therefor  with  interest  at  the  rate  of  six  per  cent  a  year  from 
the  time  of  such  maturity  to  the  time  of  payment:  Prorided,  that  at  no  time  shall 
more  than  one  half  of  the  funds  in  the  treasury  be  applicable  to  the  payment  of  such 
matured  shares  without  the  consent  of  the  directors:  Prodded j  further,  that  when 
any  series  of  shares,  cither  pledged  or  unpledged,  reaches  maturity  between  the 
dates  of  adjustment  of  profits,  or  whenever  shares  arc  retired  between  such  dates, 
the  holders  of  S'.ich  shares  shall,  in  addition  to  the  value  thereof,  be  entitled  to 
interest  at  the  rate  of  six  i)er  cent  per  annum  for  all  full  months  from  the  date  of 
the  preceding  adjustment. 

Siic.  10,  (as  amended  by  chapter  78,  acts  of  1890).  The  moneys  accumulated,  after 
due  allowance  made  for  all  necessary  and  proper  expenses  and  for  the  withdrawal  of 
shares,  shall,  at  each  stilted  monthly  meeting,  be  offered  to  the  members  according  to 
the  premiums  bid  by  them  for  priority  of  right  to  a  loan.  Each  nu-mber  whose  bid 
is  accepte<l  shall  bo  entitled  upon  giving  proper  security  to  receive  a  loan  of  two 
hundred  dollars  for  each  share  held  by  him,  or  such  fractional  ])art  of  two  hundred 
dollars  as  the  bylaws  may  allow.  If  a  balance  of  money  remains  unsold  after  a 
monthly  sale,  the  directors  may  invest  the  same  in  any  of  the  securities  named  in 
the  sccon<l  clause  of  section  twenty  of  chapter  one  hundred  and  sixteen  [providing 
for  the  investment  by  savings  banks  of  deposits  and  income  derived  therefrom],  or 
may  loan  the  same  upon  the  shares  of  the  corporation,  on  the  approval  of  the  direct- 
ors or  investing  commit t-<'0  thereof,  at  the  highest  rate  paid  at  the  last  preceding 
monthly  sale  of  sucli  moneys. 

Skc.  11.  Premiums  for  loans  shall  consist  of  a  percentage  charged  on  the  amonnt 
lent  in  addition  to  interest,  and  shall  be  deemed  to  be  a  consideration  paid  by  the 
borrower  for  the  present  use  and  possession  of  the  future  or  ultimate  value  of  his 
shares,  and  shall  together  with  interest  and  fines  be  received  by  the  corporation 
as  a  profit  on  the  capital  invested  in  the  loan,  and  shall  be  distributed  to  the  various 
shares  an<l  series  of  said  capital  as  hereinafter  provided. 

Sf.c.  12.  A  borrowing  member,  for  each  share  borrowed  upon,  shall,  in  addition  to 
his  dues  and  monthly  premium,  pay  monthly  interest  on  his  loan  at  the  rate  of  six 
per  cent  per  annum  until  his  shares  reach  the  ultimate  value  of  two  hundred  dollars 
each,  or  the  loan  has  been  repaid;  and  when  said  ultimate  value  is  reached,  said 
shares  and  loan  shall  be  declared  cancelled  and  satisfied,  and  the  balance,  if  any,  duo 
upon  the  shares,  shall  be  paid  to  the  member. 

Sec.  1.3,  (as  amended  by  chapter  1,">9,  acts  of  1889).    For  every  loan  made,  a  noto 

secured  by  fir^t  mortgage  of  real  estate  situated  in  this  commonwealth  shall  be 

*iven,  accomx^anied  by  a  transfer  and  pledge  of  the  shares  of  the  borrower.     Tho 
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ehare  so  pledged  shall  he  hcdd  hy  the  corporation  as  collateral  security  for  the  per- 
forniniico  of  the  conditions  of  said  note  and  niortj^age.  Said  note  and  mortgage  shall 
recite  the  nitniber  of  shares  pledged  and  the  amount  of  money  advanced  thereon,  and 
shall  bo  conditioned  for  the  payment  at  the  stated  meetings  of  the  corporation  of  the 
monthly  dues  on  said  shares,  and  the  interest  and  premium  upon  the  loan,  together 
with  all  fines  on  payments  in  arrears,  until  said  shares  roach  the  ultimate  valae  of 
t^vo  hundred  dollars  each,  or  said  loan  is  otherwise  cancelled  and  discharged:  Pro- 
vided, that  the  shares  without  other  security  may  in  the  discretion  of  the  direc- 
tors he  pledged  as  security  for  loans,  to  an  amount  not  exceeding  their  value  as 
adjusted  at  the  last  adjustment  and  valuation  of  shares  before  the  time  of  the  loan. 

If  the  borrower  neglects  to  olTer  security  satisfactory  to  the  directors  within  the 
time  prescribed  by  the  bylaws,  his  right  to  the  loan  shall  be  forfeited,  and  he  shall 
be  charged  with  one  month's  interest  and  one  month's  premium  at  the  rate  bid  by 
him,  together  with  all  expenses,  if  any,  incurred;  and  the  money  appropriated  for 
such  loan  njay  be  reloaned  at  the  next  or  any  subsequent  meeting. 

Sec.  14.  A  borrower  may  repay  a  loan  at  any  time,  upon  application  to  the  corpor- 
ation, whereupon,  on  settlement  of  his  account,  ho  shall  bo  charged  with  the  full 
amount  of  the  original  loan,  together  with  all  monthly  instalments  of  interest,  pre- 
mium, and  fines  in  arrears,  and  shall  be  given  credit  for  the  withdrawing  value  of 
his  shares  pledged  and  transferred  as  security;  and  the  balance  shall  bo  received 
by  the  corporation  in  full  satisfaction  and  discharge  of  said  loan :  Providcdj  that  all 
settlements  made  at  periods  intervening  between  stated  meetings  of  the  directors 
shall  be  made  as  of  the  date  of  the  stated  meeting  next  succeeding  such  settlement; 
And  provided,  that  a  borrower  desiring  to  retain  his  shares  and  membership  may  at 
his  option  repay  his  loan  without  claiming  credit  for  said  shares,  whereupon  said 
shares  shall  bo  retransferred  to  him,  and  shall  be  free  from  any  claim  by  reason  of 
said  cancelled  loan. 

Sec.  15.  Members  who  make  default  in  the  payment  of  their  monthly  dues,  interest, 
and  premiums,  shall  bo  charged  a  tine  not  exceeding  two  per  cent  a  month  on  each 
dollar  in  arrears.  No  fines  shall  be  charged  after  the  expiration  of  six  months  from 
the  first  lapse  in  any  such  payment,  nor  upon  a  fine  in  arrears.  The  shares  of  a 
member  who  continues  in  arrears  more  than  six  months  shall,  at  the  option  of  the 
directors,  if  the  member  fails  to  pay  the  arrears  within  thirty  days  after  notice,  be 
declared  forfeited,  and  tho  withdrawing  value  of  the  shares  at  the  timo  of  the  first 
default  shall  be  ascertained,  and,  after  deducting  all  fines  and  other  legal  charges, 
the  balance  remaining  shall  be  transferred  to  an  account  to  be  designated  the  *'  for- 
feited share  account''  to  the  credit  of  the  defaulting  member.  Said  member,  if  not 
a  borrower,  shall  be  entitled  upon  thirty  days'  notice  to  receive  tho  balance  so 
transferred  without  interest  from  the  time  of  tho  transfer,  in  the  order  of  his  turn, 
out  of  the  funds  approi)riated  to  the  payment  of  withdrawals.  All  shares  so  for- 
feited or  transferred  shall  cease  to  participate  in  any  profits  of  the  corporation 
accruing  after  the  last  adjustment  and  valuation  of  shares  before  said  first  default. 

Sec.  16.  If  a  borrowing  member  has  been  in  default  for  six  months,  the  amount  to 
be  credited  to  his  shares  under  the  preceding  section  shall  be  applied  as  a  payment 
npon  the  loan,  and  the  balance  with  interest  and  premiunjs  thereon  from  the  time  of 
first  default  together  with  an  attorney's  fee  of  five  per  cent  on  said  balance  shall 
be  enforced  against  tho  security  and  recovere<l  as  secured  debts  are  recovered  at  law. 
The  shares  tho  value  whereof  has  been  so  applied  in  payment  shall  revert  to  the 
corporation,  and  be  held  by  it  free  from  all  interest,  claim,  or  demand  on  tho  jiart  of 
the  borrower  or  any  person  chiimiugfrom  or  under  him. 

Sec.  17.  The  general  accounts  of  every  such  corporation  shall  bo  kept  by  double 
entry.  All  moneys  received  by  the  corporation  from  each  member  shall  be  receipted 
for  by  persons  designated  by  the  directors,  in  a  pass  book  provided  by  tho  corpora- 
tion for  the  use  of  and  to  be  held  by  the  member;  and  said  pass  book  shall  be  plainly 
marked  with  the  name  and  residence  of  the  holder  thereof,  tho  number  of  shares  held 
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by  bim,  and  tho  luiiiiber  or  designatiou  of  tbo  scries  or  issue  to  wbicb  said  sbares 
respectively  belong,  and  the  dat«  of  tho  issne  of  such  scries.  All  moneys  so  received 
shall  be  originally  entered  by  tho  proper  officer  in  a  book  to  be  called  the  ''cash 
book,"  to  be  provided  b}'  the  corporation  for  tho  purpose,  and  the  entries  therein 
shall  be  Ro  made  as  to  show  tho  name  of  tho  payer,  the  number  of  shares,  the  nnm- 
bcr  or  designation  of  the  scries  or  issues  of  the  particular  share  or  shares  so  entered, 
together  with  the  amount  of  dues,  interest,  premiums,  and  tines  paid  thereon,  as  the 
case  may  bo.  Each  payment  shnll  1x5  classitied  and  entered  in  a  column  devoted  to 
its  kind.  Said  cash  book  shall  be  closed  after  the  termination  of  each  stated  meet- 
ing, and  shall  be  an  exhibit  of  tho  receipts  of  all  moneys  paid  at  snid  meeting.  All 
payments  made  by  tho  corporation  for  any  purpose  whatsoever  shall  be  by  order, 
check,  or  draft  upon  the  treasurer,  signod  by  tho  president  and  secretary,  and 
indorsed  by  the  persons  in  whoso  favor  tho  same  are  drawn.  Tho  name  of  the  payee, 
the  amount  paid,  and  tho  purpose,  object,  or  thing  for  which  the  payment  is  made, 
together  with  its  date,  shall  be  entered  on  the  margin  of  said  order,  check,  or  draft. 
The  treasurer  shall  dispose  of  and  secure  the  safe  keeping  of  all  moneys,  securities, 
and  property  of  the  corporation,  in  the  manner  designate<l  by  the  bylaws,  and  tho 
treasurer  and  secretary  shall  give  such  security  for  the  faithful  performance  of  their 
respective  duties  as  the  bylaws  may  direct. 

Skc.  18.  The  profits  and  losses  may  be  distributed  annually,  semi-annually,  or 
quarterly,  to  the  shares  then  existing,  but  shall  be  distributed  at  least  once  in  each 
year,  and  whenever  a  new  series  of  shares  is  to  be  issued.  Profits  and  losses  sliall 
be  distributed  to  the  various  shares  existing  at  the  time  of  such  distribution,  in 
proportion-to  their  value  at  that  time,  and  sliall  be  computed  upon  the  basis  of  a 
single  share  fully  paid  to  the  date  of  distribution.  Losses  shall  bo  api^ortioned 
immediately  after  their  occurrence. 

Sec.  19.  Any  such  corporation  may  purchase  at  any  sale,  x)ublic  or  private,  any 
real  estate  upon  which  it  may  have  a  mortgage,  judgment,  lien,  or  other  <'ncnm- 
brnncc,  or  in  which  it  may  have  an  interest;  and  may  sell,  c<mvey,  lease,  or  mort- 
gage, at  pleasure,  the  real  estate  so  ])urcha8ed,  to  any  person  or  persons  whatsoever. 
All  real  estate  so  acquired  shall  ho  sold  within  five  years  from  acquisition  of  title 
thereto. 

Sec.  20.  The  eomniissioners  of  savings  banks  shall  perform  in  reference  to  every 
such  corporation  tho  same  duties,  and  shall  have  the  same  powers,  as  are  required 
of  or  given  to  them  in  reference  to  savings  banks,  and  shall  annnnlly  make  report 
to  the  general  court  of  such  facts  and  statements  respecting  such  associations  and 
in  such  form  as  they  deem  that  the  public  interest  requires.  Every  officer  of  such 
corporation  .shnll  answer  truly  all  inquiries  made,  and  shall  make  all  returns  required 
by  the  (-ommisKioners. 

AC^T.S  OF  1882. 

CllAl»TKR    251. 

Section  2.  Any  e(»r]M>r;ition  organized  under  said  chapter  one  hundred  and  seven- 
teen [Public  Statutes  of  1882]  may  provide  in  its  bylaws  that  the  bid  for  loans  at  ite 
stated  monthly  meetings  Khali,  instead  of  a  premium,  be  a  rate  of  annual  interest  upon 
the  sum  desired  payable  in  monthly  instalments.  Such  bids  shall  include  the  whole 
interest  to  be  paiil,  and  may  be  at  any  rate  not  less  than  five  per  centum  per  annum. 

ACTS  OF  1885. 

ClIAPTEIl   121. 

Skctiox  1.  In  any  cooperative  bank,  now  or  hereafter  formed  under  the  pro  vis- 
ions of  chapter  one  hundred  and  seventeen  of  the  Public  Statutes,  the  oihces  of  sec- 
retary and  treasurer  may  be  held  by  one  and  the  same  person. 
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Sec.  2.  At  each  periodical  distribution  of  profits,  tlio  directors  sliall  reserve  as  a 
guaranty  fund  a  sum  not  loss  than  one  nor  nioro  than  five  per  cent  of  the  net  profits 
accruing  since  the  next  preceding  adjustment,  until  such  fund  amounts  to  five  per 
cent  of  tho  dues  capital,  which  fund  shall  thereafter  bo  maintained  and  held;  and 
said  fund  shall  bo  at  all  times  available  to  meet  losses  in  the  business  of  the  corpo- 
ration from  depreciation  of  its  securities  or  otherwise. 

ACTS  OF  1887. 

Chaptf.k  216. 

.  Section  1.  The  limitation  of  capital  to  be  accumulated  in  any  cooperative  bank 
now  organized  or  hereafter  formed  under  tho  provisions  of  chapter  one  hundred 
and  seventeen  of  the  Public  Statutes  shall  be  held  to  apply  to  capital  actually  paid 
in,  and  no  such  bank  shall  be  restrained  from  issuing  shares  so  long  as  the  capital 
actually  paid  in  on  shares  is  not  in  excess  of  one  million  dollars. 

Sfx.  2.  A  member  umy  withdraw  his  unpledged  shares  at  anytime  by  giving 
thirty  days'  notice  of  his  intention  bo  to  do,  written  in  a  book  held  and  provided 
by  the  corporation  for  that  purpose.  Upon  such  withdrawal  the  shareholdci-'s 
account  shall  bo  settled  as  follows: — From  the  amount  then  standing  to  tho  credit 
of  tho  shares  to  bo  withdrawn  there  shall  be  deducted  all  fines,  a  proportionate  part 
of  any  unadjusted  loss,  together  with  such  proportion  of  the  profits  previously 
credited  to  tho  shares  as  the  bylaws  may  provide,  and  such  shareholder  shall 
be  paid  tho  balance:  Providedf  that  at  no  time  shall  moroth«an  one-half  of  tho  funds 
in  tho  treasury  bo  applicable  to  the  demands  of  withdrawing  members  without  the 
consent  of  the  directors.  The  directors  may  at  their  discretion,  under  rules  made 
by  them,  retire  the  unpledged,  shares  of  any  series  at  anj^  time  after  four  years  from 
tho  date  of  their  issue,  by  enforcing  tho  withdrawal  of  tho  same ;  but  whenevoi*  there 
shall  remain  in  any  series,  at  the  expiration  of  five  years  after  the  date  of  its 
issue,  an  excess  above  one  hundred  unpledged  shares,  then  it  shall  be  the  duty  of 
the  directors  to  retire  annually  twenty-five  per  centum  of  such  excess  existing  at 
said  expiration  of  five  years  after  tho  date  of  its  issue,  so  that  not  more  than  one 
hundred  unpledged  shares  shall  remain  in  such  series  at  tho  expiration  of  nino  years 
from  the  date  of  its  issue,  and  thereafter  the  directors  may  in  their  discretion  retire 
such  other  unpledged  shares  as  they  consider  the  best  interests  of  the  bank  to 
require:  Provided,  that  whenever  under  the  provisions  of  this  section  the  with- 
drawal of  shares  is  to  be  enforced  the  shares  to  he  retired  shall  bo  determined  by 
lot,  and  the  holders  thereof  shall  be  paid  the  full  value  of  their  shares,  less  all  fines 
and  a  proportionate  part  of  any  unadjusted  loss;  And  proridedy  aho,  that  shares 
pledged  for  share  loans  shall  be  treated  as  unpledged  shares. 

Sec.  3.  Shares  may  be  issued  in  the  rame  of  a  minor,  and  if  so  issued  may,  at  the 
discretion  of  tho  directors,  bo  withdrawn,  in  manner  a8x>rovided  in  section  two  of  this 
act,  by  such  minor,  the  i)arent  or  guardian  of  such  minor,  and  in  either  case  pay- 
ments made  on  such  withdrawals  of  sb<ircs  shall  be  valid.  When  a  share  or  shares 
are  held  by  any  ono  in  trust  for  another,  the  name  and  residence  of  the  person  for 
whom  such  share  or  shares  are  held  shall  be  disclosed;  and  tho  account  shall  be  kept 
in  the  name  of  such  holder  as  trustee  for  such  person;  and,  if  no  other  notice  of  the 
existence  and  terms  of  such  trnst  has  been  given  in  writing  to  the  corporation,  in 
the  event  of  tho  death  of  tho  trustee,  such  shares  may  bo  withdrawn  by  the  jiersou 
fur  whom  such  deposit  was  made  or  by  his  legal  representatives. 

Sf.c.  4.  Partial  payments  of  loans  on  real  estate  mado  by  any  cooperative  bank 
may  be  received  in  sums  of  fifty  dollars  or  any  multiple  thereof;  and  for  each  two 
hundred  dollars  so  repaid  one  share  of  stock  shall  be  released  from  pledge. 
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ACTS  OF  1889. 

Chaj'Tku  159, 

Section  2.  Every  cooperative  bank  shall  anniially  within  twenty  days  after  the 
last  business  day  of  Oct)ber  make  a  retnru  to  the  commissioners  of  saving  banks 
in  such  form  as  may  be  prcvscribed  by  thera,  shoAving  accurately  the  condition  thereof 
at  close  of  business  on  said  daj',  which  return  shall  be  signed  and  sworn  to  by 
the  secretary  and  treasurer  of  such  corporation.  The  president  and  five  or  more  of 
the  directors  shall  certify  and  make  oath  that  the  report  is  correct  according  to 
their  best  knowledge  and  belief. 

ACTS  OF  1890. 

Chaptkk  63. 

Section  1.  The  capital  stock,  corporate  franchises  and  personal  estate  of  cooper- 
ative banks  shall  be  exempted  from  taxation;  but  this  act  shall  not  be  constraed 
to  exempt  from  taxation  any  real  estate  of  such  corporations. 

Chapter  310. 

Section  1.  Except  as  is  hereinafter  provided,  no  person,  association  or  corporation 
shall  carry  on  the  business  of  accumulating  the  savings  of  its  members  and  loaning^ 
to  them  such  accumulations  in  the  manner  of  a  cooperative  bank  within  this 
commonwealth,  unless  incorporated  under  the  laws  thereof  for  such  purpose. 

Sec.  2.  The  board  of  commissioners  of  savings  banks  may  authorize  any  such 
association  or  corporation  duly  established  under  the  laws  of  another  state  to  carry 
on  such  business  in  the  commonwealth,  but  said  association  or  corporation  shall  not 
transact  such  business  in  this  commonwealth  unless  it  shall  first  deposit  with  the 
treasurer  of  the  commonwealth  the  sum  of  twcntv-five  thousand  dollars  and  thereafter 
a  sum  equal  to  fifteen  per  cent  of  the  deposits  made  in  such  association  or  corpora- 
tion by  citizens  of  the  comnu)n wealth,  the  amount  of  i)ercentage  of  deposits  so 
required  to  be  determined  from  time  to  time  by  said  board  of  commissioners  of  sav- 
ings banks;  or  in  lieu  thereof  the  whole  or  any  part  of  said  sum  may  cimsist  of  any 
of  the  securities  named  iu  the  first,  second  and  third  clauses  of  section  twenty  of 
chapter  one  liuudred  and  sixteen  of  the  Public  Statutes  and  i:c(s  amendatory  thereof 
[providing  for  the  investment  by  savings  banks  of  deposits  and  income  derived 
therefrom],  at  their  par  value,  and  the  said  deposit  shall  be  held  iu  trust  by  said 
treasurer  for  the  protection  and  indemnity  of  the  residents  of  the  commonwealth 
with  whom  such  associations  or  corporations  respectively  have  done  or  may  transact 
business.  iSaid  moneys  or  property  shall  be  paid  out  or  disposed  of  only  on  the  order 
of  some  court  of  competent  jurisdiction  made  on  due  notice  to  the  attorney  general 
of  tl|e  commonwealth,  r.nd  upon  such  notice  to  the  creditors  and  shareholders  of  such 
association  or  corporation  as  the  court  shall  prescribe.  For  the  purpose  of  ascer- 
taining the  business  and  financial  ccmdition  of  any  such  association  or  corporation 
doing  or  desiring  to  do  such  business,  said  board  may  make  examinations  of  such 
aesociations  or  corporations  at  such  times  and  at  such  places  as  said  board  may 
desire,  the  cxpcnseof  such  cxaiuinations  being  paid  by  the  association  or  corjioration 
examined,  and  may  also  require  returns  to  be  made  to  them  in  such  form  and  at  such 
times  as  they  may  elect.  Whenever,  upon  examination  or  otherwise,  it  is  the  opinion 
of  said  board  that  any  such  association  or  corporation  is  transacting  business  in 
such  manner  as  to  be  hazardous  to  the  public,  or  its  condition  is  such  as  to  render 
further  proceedings  by  it  hazardous  to  the  public,  said  board  shall  revoke  or  suspend 
the  authority  given  to  said  association  or  corporation,  but  this  section  shall  not  pre- 
vent such  a  bank  or  institution,  incorporated  under  the  laws  of  another  state,  from 
loaning  money  upon  mortgages  of  real  estate  located  within  the  commonwealth. 
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Si:c.  3.  Every  snch  i)er8on,  aRsociatioii  or  corporation  transacting  huBincBS  in  the 
comuibmvealtli  at  tiie  tinio  of  the  passaj^o  of -thiH  act  sliall.  within  sixty  days  after 
eiich  passage,  conform  to,  tho  requirements  of  this  ait. 

1  Sec.  4;  Whoever  violates  any  i^rovisionof  the  preceding  sections  shall  be  punished 
by  .11  fine  not  exceeding  one  thousau<l  dollal's;  and  any  ])rovision  thereof  may  on 
petition  bo  enfoncd  by  injunction  IssucmI  by  a  justice  of  the  supreme  judicial  court 
or  of  the  superior  court. 

ACTS  OF  189L 

■• 

Chaptkk  360. 

Section  1.  The  commissioner  of  corporations  may  authorize  any  corporation  sub- 
ject to  the  i^rovisions  of  [chapter]  *  *  *  one  hundred  and  seventeen  •  *  • 
of  tho  Public  Statutes,  and  acts  amendatory  of  *  *  *  said  [chapter],  to  change 
its  name,  upon  notice  and  hearing,  as  hereinafter  set  forth:  Provided,  such  corpora- 
tioi\  shall,  previously  to  its  application  to  tho  commissioner  of  corporations  for  change 
of  its  name,  at  ameeting  called  for  that  purpose  have  voted,  by  aA'oteof  two-thirds 
of  the  stockholders  present  and  voting  at  the  meeting,  to  change  its  name  and  adopt 
a  now  one. 

Skc.  2.  Before  authorizing  a  change  of  name,  as  provided  in  section  one,  the 
commissioner  shall  require  public  notice  of  the  application  therefor  to  be  given, 
that  all  persons  may  appear  to  show  cause,  if  any  they  have,  why  the  application 
should  not  be  granted. 

Sec.  3.  When  such  change  of  name  shall  have  been  authorized  by  tho  commis- 
sioner of  corporatitms,  a  certified  coj)}'  of  his  authorization  of  the  same,  together 
with  a  certificate  setting  forth  tho  vote  of  the  corporation  to  so  change  its  name  and 
adopt  a  new  one,  siirned  and  sworn  to  by  tho  president,  treasurer  and  a  majority  of 
the  directors,  shall  bo  filed  in  the  office  of  tho  secretary  of  the  commonwealth.  And 
the  cominisdioner  shall  require  public  notice  to  be  given  of  the  change  to  author- 
ized; and  on  receipt  of  proof  thereof  the  secretary  of  the  commonwealth  may  grant 
a  certificate  of  tho  narao  which  tho  corporation  shall  bear,  and  which  shall  there- 
after be  its  legal  name,  subject  however  to'the  provisions  of  chapter  two  hundred 
and  fifty-seven  of  the  acts  of  the  year  eighteen  hundred  and  ninety-one. 

Sec.  4.  A  corporation  under  its  new  namo  shall  have  tho  same  rights,  powers  and 
privileges,  and  bo  subject  to  the  same  duties,  obligations  and  liabilities  as  before 
such  change,  and  may  sue  and  bo  sued  by  its  own  name;  but  any  action  brought 
against  it  by  its  former  namo  shall  not  bo  defeated  on  that  account,  and,  on  motion 
of  either  i)arty,  tho  new  namo  can  be  substituted  therefor  in  the  action. 
•  Sec.  5.  Tho  secretary  of  tho  commonwealth  shall  prepare  and  submit  to  tho  gen- 
eral court,  together  with  tho  abstract  of  certificates  required  by  section  two  of  chapter 
one  hundred  and  six  of  tho  Public  Statutes,  a  statement  of  all  names  of  the  cor- 
porations changed  under  the  provisions  of  this  act. 

■  Sec.  6.  In  the  case  of  corporations  not  having  a  capital  stock,  a  two-thirds  vote 
of  the  persons  legally  qualified  to  vote  in  meetings  of  the  corporation,  and  present 
and  voting  on  tho'quc^tion  of  change,  shall  be  sufficient,  in  lieu  of  the  vote  of  the 
stockholders  re([uired  by  section  ono  of  this  act;  and  in  the  casoof  corporations  not 
having  a  president,  treasurer  and  directors,  tho  certificate  of  tho  voto  of  the  corpora- 
tion required  bj'  section  three  of  this  act  shall  be  sufficient  if  signed  and  sworn  to 
by  tho  presiding  and  the  financial  officer  and  a  majority  of  its  other  officers  having 
the  power  of  directors,  by  whatever  name  called. 

Chapter  403. 

»  Whenever,  upon  examination  or  otherwise,  it  is  the  opinion  of  the  board  of  com- 
mii^sioners  of  savinj^s  banks  that  any  association  or  corporation  established  under 
the  laws  of  another  state,  for  the  purpose  of  carrying  on  the  business  of  accumula- 
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ting  tlie  Bavin^  of  its  iiieinbcrBrind  loaning  to  them  such  aocumnlations  in  the  man- 
ner of  a  cooporativo  bank,  ami  authorized  to  do  business  in  this  commonwealth,  is 
transacting  such  business  in  a  manner  hazardous  to  the  public,  or  its  condition  is 
such  as  to  render  further  proceedings  by  it  hazardous  to  the  public,  said  board  shall 
revoke  or  suspond  tlio  authority  given  to  such  association  or  corporation  if  it  has 
been  authorized  to  do  business  in  tho  commonwealth  as  aforesaid,  and  if  not  so 
authorized  snid  board  shall  notify  it  to  cease  tho  transaction  of  such  business;  and 
in  cither  case  such  association  or  corporation  shall  thereafti*r  have  no  authority  to 
transact  such  business  within  the  commonwealth.  But  nothing  herein  contained 
shall  prevent  such  association  or  corporation  from  loaning  money  upon  mortgages  of 
real  estate  located  wit^iin  liie  commonwealth. 

MICHIGAN. 
HOWELI/S  ANNOTATED  STATUTES  OF  1882. 

Section  3252.  Any  ten  or  more  persons  may  associate  and  form  a  society,  under 
the  provisions  of  this  act,  for  the  purpose  of  receiving,  loaning  and  investing  money; 
but  it  shall  not  be  lawful  for  such  society  to  discount,  buy,  or  sell  commercial  paper 
or  exchange,  to  issue  any  letters  of  credit,  nor  to  do  any  business  pertaining  to 
banking,  except  as  in  the  receiving,  loaning,  and  investing  of  money  as  herein  pro- 
vided. 

8kc.  3253.  The  capital  of  snch  society  shall  consist  of  the  amonnts  remaining 
therein,  of  the  snms  paid  in  on  the  shares  which  may  be  issued  from  time  to  time  to 
the  members  thereof,  and  such  shares  may  be  of  one  or  more  denominations,  but  of 
amounts  not  less  than  twenty- tive  nor  more  than  one  hundred  dollars  each,  and  may 
either  be  paid  up  at  once,  or  by  periodical  instalments,  or  by  voluntary  subscrip- 
tions. 

Sec.  3254.  Such  society  may  receive  loans  or  deposits  of  money  from  its  members, 
or  from  other  persons,  partnerships  or  corporations,  at  interest  not  exceeding  seven 
per  centum  per  annum,  or  without  interest,  and  for  such  time  certain,  as  may  be 
agreed  upon,  and  may  issue  its  bonds,  certificates,  or  other  evidences  of  indebted- 
ness therefor:  Provided^  that  such  society  shall  not  receive  any  such  loans  or  deposits 
until  such  society  shall  have  actually  invested  fifty  thousand  dollars  of  its  paid  in 
permanent  stock  capital  in  real  estate  securities,  as  provided  in  sections  eight  and 
nine  [3259  and  3260]  of  this  act. 

Sec.  32.55.  The  total  amount  of  loans  oi  deposits  received  and  not  repaid  by  such 
society,  under  tho  provisions  of  tho  last  preceding  section,  shall  not  at  any  time 
exceed  two- thirds  of  tho  amount  for  the  time  being  secured  to  such  society  by  bonds 
and  mortgages  or  notes  and  mortgages  on  real  estate,  as  provided  in  sections  eight 
and  nine  [3259  and  32G0]  of  this  act;  it  being  tho  true  intent  of  this  section  that  at 
least  one-third  of  tho  amount  invest^^d  in  the  securities  as  aforesaid  shall  consist  of 
the  cax)ital  paid  in  by  the  members  of  such  society;  and  it  is  hereby  declared  that, 
in  case  of  tho  insolvency  or  winding  up  of  such  society,  the  parties  making  such 
loans  or  deposits  shall  bo  preforro:!  creditors  of  such  society :  Proridedf  that  if  such 
society  shall  receive  loans  or  deposits  in  excess  of  the  limits  prescribed  in  its  arti- 
cles of  a.ssociation,  tho  directors  and  officers  of  such  society  receiving  such  loans  or 
deposits  on  its  behalf,  shall  bo  personally  liable  for  the  amount  so  received  in  excess: 
And  provided  farther ,  that  no  part  of  the  capital  of  such  society  shall  bo  at  any  time 
withdrawn  from  or  repaid  by  such  society,  so  as  to  affect  or  impair  the  amount  of 
the  capital  required  by  this  section  to  bo  invested  in  real  estate  securities,  as  a  pro- 
tection and  guarantee  for  snch  loans  or  deposits. 

Se(\  3256.  It  shall  be  tho  <lnty  of  every  society  formed  under  this  act,  to  exhibit  in 
some  conspicuous  place  in  its  principal  office,  not  later  than  two  o'clock  p.  m.,  on 
the  first  business  day  of  every  month,  and  to  continue  the  same  in  such  place  until 
the  next  exhibit  shall  bo  made,  a  statement  showing  correctly*  and  distinctly  the 
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amount  outstanding  on  tbo  bonds  and  mortgages  or  notes  and  mortgages  bold  by 
Bucb  society,  and  the  amount  owing  for  loans  and  deposits  made  to  or  witb  snch 
society,  and  wbat  proportion  sucb  outstanding  amount  bears  to  sucb  liabilities;  such 
statement  to  be  made  up  to  tbo  close  of  the  next  preceding  montb,  and  to  be  signed 
by  the  president  and  manager,  and  to  bo  attested  by  the  auditors  of  such  society, 
and  if  any  of  such  officers  .is  aforesaid,  shall  wilfully  make  or  knowingly  consent  to 
any  false  statement  in  such  exhibit,  he  shall  by  so  doing  be  deemed  to  have  committed 
a  misdemeanor,  and  shall,  upon  conviction  thereof,  be  punished  iisjirovided  in  section 
twenty  [3271]  of  this  act. 

Skc.  3257.  The  amount  of  stock  of  such  society  to  be  held  at  any  tune  by  any  per- 
son, or  by  persons  jointly,  or  by  partnerships  and  corporation*,  shall  not  exceed  the 
sum  of  Ave  thousand  dollars. 

Sec.  3258.  The  liability  of  any  member  of  such  society  shall  be  limited  to  double 
the  amount  actually  paid  in  and  remaining  with  such  society,  together  with  the 
amount  of  any  periodical  instalments  that  may  bo  due  aud  unpaid  on  any  share  or 
shares  issued  to  him,  except  for  labor  performed  for  such  society;  and  tho  liability 
for  such  labor  may  bo  enforced  against  any  member,  by  action  founded  on  this  act, 
at  any  time  after  an  execution  against  such  society  for  such  labor  shall  have  been 
returned  unsatisfied,  or  at  any  time  after  winding  up  or  bankruptcy  proceedings 
shall  have  been  commenced  by  or  against  such  society:  Providcdf  that  if  any 
member  shall  be  compelled  by  such  action  to  pay  any  claim  for  such  labor,  or  any 
part  thereof,  he  shall  have  tho  right  to  call  upon  all  tho  members  to  pay  tbcir  part 
of  the  sum  so  paid  by  him  as  aforesaid,  and  may  sue  them,  jointly  or  severally,  or 
any  number  of  them,  and  recover  in  such  action  tbo  ratable  amount  duo  from  the 
member  or  members  so  sued. 

Sec.  3259.  Such  society  is  herebj'  empowered  to  lay  out  and  invest  its  capital,  or 
other  moneys  intrusted  or  in  anywise  belonging  to  such  society,  in  tho  lirst  place,  in 
paying  and  discharging  all  costs,  charges  and  expenses  incurred  in  tho  formation 
and  management  of  such  society;  and  tho  remainder  of  such  capital  or  other  moneys, 
or  so  much  thereof  as  may  from  time  to  time  bo  deemed  necessary,  may  bo  advanced 
by  way  of  loan  to  any  person  or  persons,  partnerships,  or  corporations  in  sums  not 
exceeding  two  thousand  dollars  to  any  one  borrower,  as  aforc^said,  and  upon  security 
of  bonds  and  mortgages  or  notes  and  mortgages,  on  unincumbered  real  estate,  oi 
at  least  double  tho  value  of  such  loans,  or  any  part  or  parts  of  such  capital,  or  other 
monej'S,  may  bo  invested  in  the  stocks  or  bonds  of  the  United  States,  or  of  any  of  the 
so-called  New  England,  middle,  or  northwestern  states,  or  in  any  bonds  lawfully 
issued  by  any  county,  city,  or  school  district  in  this  state,  and  upon  such  terms  and 
conditions  as  to  such  society  shall  seem  satisfactory  and  expedient. 

Skc.  3260.  Every  borrower  from  such  society  of  a  loan,  secured  by  bond  and  mort- 
gage or  note  and  mortgage  on  real  estate,  in  accordance  with  section  eight  [3259]  of 
this  act,  shall  have  the  right  to  repay  snch  loan,  together  with  interest,  by  certain 
periodical  instalments,  hereinafter  called  loan  repayments,  extending  over  snch 
period  not  less  than  one  nor  more  than  ten  years  as  shall  be  stated  in  such  bond 
and  mortgage  or  note  and  mortgage:  Provided,  that  such  interest  shall  not  exceed  ten 
per  centum  per  annum,  and  shall  be  calculated  on  the  amount  or  balance  of  prin- 
cipal from  time  to  time  owing:  Provided  ahOj  that  no  such  borrower  shall  be 
charged  with  or  pay  any  commission  in  tho  way  of  premium  or  discount  on  the 
amount  of  loan  so  made  to  him  on  security  as  aforesaid. 

Sec.  3261.  In  case  any  borrower  of  a  loan  from  such  society  shall  desire  to  redeem 
his  property  TTefore  the  expiration  of  the  time  limited  or  mentioned  in  his  bond  and 
mortgage  or  note  and  mortgage,  for  tho  repayment  of  such  loan,  he  shall  bo  allowed 
to  do  so,  at  snch  time  or  at  the  end  of  such  notice  as  shall  be  stated  in  or  required 
by  such  society's  bylaws,  upon  payment  of  any  loan,  repayments,  or  other  sums  of 
money  duo  and  unpaid,  together  with  the  amount  of  the  present  value  of  all  loan 
repayments  accruing  or  to  become  payable,  according  to  the  terms  of  such  bond  aud 
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morti^a^e  or  note  tmd  mortijage,  such  present  value  to  be  found  by  discounting snch 
loan  repayments  for  the  period  at  wliich  each  would  become  due,  at  the  same  rateof 
interest  as  is  promised  and  secured  to  be  paid  for  such  loan,  and  nothing  in  this  act 
shall  authorize  or  sanction  the  charge  or  payment  in  such  case  of  any  other  money 
by  way  of  redemption  fee  or  otherwise  of  such  })ropcrty. 

Sec.  32G2.  In  case  anv  borrower  of  a  loan  from  such  society  shall  make  default  in 
the  payment  of  any  loan  repayments  or  of  any  other  moneys  payable  pursuant  to 
the  terms  and  requirements  of  his  bond  and  mortgage  or  note  and  mortgage,  or  in 
the  performance  or  observance  of  any  duty  or  conditions  enjoined  by  or  contained 
in  such  bond  and  mortgage  or  note  and  mortgage,  whereby  the  principal  and  other 
sums  of  money  secured  by  such  bond  and  mortgage  or  note  and  mortgage,  are  there- 
upon to  become  immediately  due  and  payable,  the  sum  or  sums  to  bo  paid,  on  a  Bale 
or  foreclosure,  in  settlement  or  discharge  of  such  boud  and  mortgage  or  note  and 
mortgage,  shall  be  the  amount  of  any  past  due  and  unpaid  loan  repayments  or  other 
moneys,  and  the  amount  of  such  attorney  fee  and  costs  as  are  secured  by  such  bond 
and  mortgage  cr  note  and  mortgage,  together  with  the  amount  of  the  present  value 
of  all  the  loan  repayments  remaining  unpaid  after  the  payment  of  past  due  loan 
repayments  as  above,  such  present  value  to  be  fouud  according  to  the  rule  set  forth 
in  the  last  preceding  section. 

Sec.  3263.  When  all  moneys  intended  to  be  secured  by  any  bond  and  mortgage, 
or  note  and  mortgage,  given  to  any  society  formed  under  this  act  have  been  fnllj 
paid  or  discharged,  such  society  shall  endorse  upon  such  mortgage  a  receipt  under 
the  corporate  seal  of  such  society,  signed  by  its  president  and  manager  in  the 
presence  of  two  witnesses,  and  to  be  acknowledged  by  said  president  and  manager 
before  a  notary  public,  and  such  receipt  shall  discharge  such  mortgage  without  any 
reconveyance  or  »:e8urrender  whatever,  and  such  receipt  shall  be  in  the  following 
form : 

The  societj     limited,  hereby  acknowledge  to  have   received   all  moneys 

intended  to  be  secured  by  the  within  written  mortgage,  given  by to 

for  the  sum  of  ,  dated and  rec  orded  iu  the  oftice  of  the  register  of  deeds 

in  and  for  the  county  of  ,  in  liber ,  on  page of  mortgages. 

In  witness  whereof  the  corporate  seal  of  such   society  is  hereto  affixed  this 

4ay  of ,  in  the  year  ,  by  order  of  the  board  of  directors,  duly  made  and 

recorded. 

[L.  s.]  , 

President, 


Manager, 

Sec.  32(>t.  The  persons  proposing  to  form  a  society  under  the  provisions  of  this 
act  shall  make  written  articles  of  association,  which  shall  be  sigued  and  acknowl- 
edged before  a  notary  public,  and  which  shall  state, 

1.  The  name  by  which  such  society  tihall  be  known  :  Provided^  that  the  word  lim- 
ited shall  bo  the  la.st  word  in  such  name; 

2.  The  place  in  this  state  where  its  principal  office  is  to  be  located ; 

3.  The  purpose  for  which  such  society  is  formed; 

4.  Whether  its  capital  is  fixed,  and,  if  so,  at  what  amount,  «»r  whether  it  is  to  be 
of  an  amount  varying  from  time  to  time; 

5.  The  amount  [amounts]  of  its  several  shares,  and  how  designated,  one  class  of 
whicTi  shall  bo  known  as  permanent  stock; 

6.  How  such  several  shares  may  bo  paid; 

7.  What  amount  of  ca2)ibal,  if  any,  will  be  actually  paid  in  before  commencin|( 
business ; 

8.  The  maximum  extent,  not  exceeding  th©  limits  prescribed  by  section  four  [3255] 
of  this  act,  to  which  such  society  is  to  receive  money  on  loan  or  deposit; 

9.  The  time  such  society  shall  exist,  not  exceeding  thirty  years;  and 
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10.  The  nameS|  in  full,  of  the  persons  associating,  their  respective  residences,  and 
the  nnmber  and  class  of  shares  subscribed  for  by  each  of  thciu. 

Sec.  3265.  The  articles  of  association  required  by  the  last  preceding  section  shall 
bo  filed  and  recorded  in  th«  office  of  the  secretary  of  state  of  this  state;  and  two 
copies  of  such  original  articles  shall  bo  maile,  which  tho  said  secretary  of  state  shall 
certify,  over  his  official  signature  and  tho  seal  of  this  state,  a«  being  correct  copies  of 
such  original  articles  so  filed  and  recorded;  one  of  said  copies  shall  be  filed  and 
recorded  in  tho  office  of  the  clerk  of  the  county  in  which  tho  principal  office  of  such 
society  shall  bo  located,  and  the  said  clerk  shall  certify,  over  his  official  signature 
and  the  seal  of  the  circuit  court  of  said  county,  that  such  cei*tified  copy  of  said  orig- 
inal articles  has  been  filed  and  recorded  in  his  office;  and  tho  other  copy  of  snch 
[said]  original  articlc:s  shall  be  held  by  the  society  named  therein;  and  the  said  arti- 
cles or  copies  thereof,  duly  certified  by  either  of  tho  aforesaid  officers^  may  be  used 
as  ovidcnco  in  all  courts  and  places  of  the  incorporation  of,  as  well  as  for  or  against 
such  society;  and  the  said  secretary  of  state  and  the  said  county  clerk  shtill  each  be 
paid  for  such  filing,  recording,  and  certifying  at  the  rate  of  ton  cents  for  each  one 
hundred  words  contained  in  such  articles. 

Sec.  3266.  After  such  articles  shall  have  been  filed  and  recorded  as  above  required, 
the  persons  signing  the  same  and  such  other  persons,  partnerships,  and  corporations 
who  shall  from  time  to  time  be  possessed  of  any  share  or  shares  in  the  capital  stock 
of  such  society,  and  their  several  successors  and  assigns,  shall  be  deemed  a  body 
corporate  and  politic  by  the  name  mentioned  in  such  articles;  but  such  name  shall 
not  be  ideptical  with  that  of  any  other  society  already  formed  nndor  this  a»ct,  or  so 
nearly  resembling  the  same  as  to  bo  calculated  to  deceive,  unless  such  other  society 
consents  to  tho  adoption  and  uso  of  such  name  at  any  time  within  tho  thirty  days 
immediately  preceding  tho  expiration  of  its  charter. 

Sec.  3267.  Each  society  established  under  the  provisions  of  this  act  shall  have  a 
common  seal,  which  seal  shall  not  bo  altered  or  imitated,  and  shall  in  all  cases  bear 
the  corporate  name  of,  together  with  such  device  or  motto  as  may  be  adopted  by, 
such  society,  and  such  seal  shall  be  impressed  upon  the  original  articles  of  associa- 
tion of  such  society  and  shall  have  power  in  its  corporate  namo  t-o  sue  and  be  sued, 
appear,  prosecute,  and  defend  all  actions  and  causes  to  final  judgment  and  execu- 
tion in  any  courts  or  elsewhere;  to  do  all  acts  that  may  bo  necessary  for  receiving  or 
repaying  the  moneys  paid  in  from  time  to  time  by  its  members  or  other  persons,  part- 
nerships, or  corporations,  and  for  crediting  or  paying  profit  dividends  or  interest  on 
such  moneys;  for  loaning  or  investing  the  moneys  so  received,  or  any  part  thereof, 
and  the  interest  and  profit  arising  therefrom  upon  such  real  estate,  stocks,  or  bonds, 
as  are  stated  in  section  eight  [3259]  of  this  act,  and  for  receiving  and  obtaining 
repayment  thereof,  and  for  compelling  the  payment  of  any  interest  or  other  moneys 
due  on  or  in  connection  with  any  sum  or  sums  so  loaned  or  invested;  and  for  enforc- 
ing the  observance  and  fulfilment  of  any  conditions  annexed  to  or  connected  with 
moneys  so  received  and  repayable  or  so  loaned  and  invested,  or  the  forfeiture  of  any 
term  or  delay  of  payment  consequent  on  the  non-fulfilment  thereof;  and  to  give 
receipts  and  acquittances  and  discharges  for  the  same,  either  absolutely  and  wholly, 
or  partially ;  and  such  society  may,  for  all  and  every  and  any  of  the  foregoing  pur- 
poses, and  for  every  and  any  other  purpose  in  this  act  mentioned  or  referred  toy 
lay  out  its  capital  or  other  moneys  and  property  for  the  time  being,  or  any  part 
thereof,  with  power  to  do,  authorize,  and  exercise  all  acts  and  powers  whatsoever, 
in  tho  opinion  of  the  directors  of  such  society  requisite  or  expedient  to  be  done  or 
exercised  in  relation  thereto. 

Sec.  3268.  The  only  real  estate  which  it  shall  be  lawful  for  any  society  formed 
under  this  act  to  acquire,  by  purchase  or  otherwise,  shall  be  such  as  it  may  be 
necessary  to  buy  or  take  in  the  enforcement  of  its  securities  and  the  collection  of 
any  claims  or  debts  due  to  it;  and  all  conveyances  of  real  estate  so  acquired  shall  be 
taken  by  such  society  in  its  corporate  name;  and  such  real  estate  shall  be  sold  by 

H.  Ex.  209 36 
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such  society  witbiii  ten  3- earn  after  the  ^amo  shall  l>e  rcstod  in  it  by  purchnse  or 
otherwise,  and  snch  iiocicty  Bhall  sell  and  convey  sack  real  estate  free  from  any  claim 
theroon  by  any  of  its  uienibcrs,  or  any  person  claiming  under  them,  by  an  instrument 
under  its  corporate  seal  and  iiutlcr  tho  hands  of  its  president  and  manager,  duly 
authorized,  and  duly  acknowledged :  Providcdj  hawcrcr,  that  such  society  may  pur- 
chase, or  hold  upon  lease,  any  land  for  tho  x<urposo  of  erecting  thereon  a  building 
for  its  aceom::i(Hlntion  and  tho  convenient  transaction  of  its  business,  or  it  may  pur- 
ehase,  build,  hire,  or  take  upon  Icaso  any  budding,  and  may  adapt  and  furnish  the 
same  for  so  conducting  its  business,  and  if  occasion  requires  may  sell,  exchange,  or 
let  such  land  or  buildings,  or  any  part  thereof. 

Sec.  3269.  It  shall  not  bo  lawful  for  such  society  to  acquire,  hold,  or  deal  in  any 
persomU  property  other  than  as  provided  in  this  act  and  such  as  may  bo  necessary 
for  tho  transaction  of  its  business. 

Skc.  3270.  Tho  first  meeting  of  such  society  may  bo  called  by  a  notice,  signed  by 
aoy  two  of  tho  associates  who  signed  its  articles  of  association,  setting  forth  the 
time,  place,  and  objects  of  such  meeting,  such  notice  to  bo  mailed  to  tho  residence 
of  each  associate  at  least  ten  days  prior  to  such  meeting;  and  a  majority  of  such 
assoeiatee  at  such  meeting  shall  be  comi)etent  to  mako  all  such  bylaws  as  they  may 
deem  necessary  for  the  proper  management  of  such  society's  business,  so  as  snch 
bylaws  are  not  rcpnguant  to,  or  inconsistent  with,  tho  provisions  of  this  act  or  of 
any  law  of  this  state  or  of  tho  United  States;  to  elect  tho  first  boanl  of  diroctorsy 
which  board,  and  all  subsequent  boanls,  shall  consist  of  not  less  thau  six  nor  more 
than  nino  member.^  of  such  society,  and  which  board  shall  elect  from  their  own  nam 
ber  the  president  and  vice-president  of  tmch  society;  and  also  to  elect  two  aaditors 
who,  as  well  as  all  their  successors,  may  or  may  not  be  members  of  such  society  ;  each 
directors  and  auditors  to  hold  their  offices  until  their  successors  shall  have  beea 
elected  as  ii  provided  for  in  tho  next  following  section;  and  to  transact  any  other 
bpsincsa  necessary  for  the  organization  of  such  society  and  appropriate  to  such 
meeting;  and  tho  secretary  of  such  meeting  shall  make  full  and  correct  minutes  of 
its  proceedings  npon  tho  books  or  records  of  such  society,  and  tho  same,  being  signed 
by  its  chairman,  shall  be  deeme«l  and  taken  to  be  prima  facie  evidence  of  the  action 
of  such  meeting. 

Sec.  3271.  Every  society  formed  under  this  act  shall  hold  an  annual  meeting  of 
its  members  on  somo  one  of  tho  first  fourteen  days  in  tho  month  of  February  in  each 
and  ovory  year,  for  the  purpose  of  considering  and  determining  upon  any  matter, 
not  requiring  special  notico,  relating  to  such  society's  business,  and  for  the  election 
of  directors  and  auditors  to  serve  for  tho  ensuing  year,  or  until  their  succeseors  ore 
elected  and  qualified;  but  before  such  election  takes  place,  tho  retiring  directors 
shall  present  to  such  meeting  a  report,  signed  by  the  president,  of  such  society's 
transactions  during  their  term  of  office,  aceompanied  by  snch  information  and  sug- 
gestions as  they  may  deem  proper  to  give  in  relation  to  snch  society's  afiairs,  and  to 
tho  future  management  thereof;  and  they  shall  also  present  to  such  mcotln^i^  an 
account  of  all  the  receipts  and  disbursements  of  such  society  for  the  year  ending  on 
the  thirty- lirst  day  of  December  next  previous  thereto,  and  a  general  statement  of 
such  society's  funds  and  cfiects,  liabilities  and  assets,  as  at  thocloso  of  tho  date  last 
aforesaid;  such  account  to  state  fully  and  clearly  tho  amounts  received  on  each  class 
of  shares  issued,  the  amounts  received  on  loans,  the  amounts  received  on  deposits, 
the  amounts  received  as  principal  and  interest  from  bonds  nnd  mortg.'tges  or  notes  and 
mortgages,  tho  amounts  received  as  principal  and  interest  from  stocks  and  bonds^  the 
amounts  received  for  fines  from  members  and  borrowers,  and  tho  auioiuits  received  for 
incidentals  and  for  any  andall  other  matters ;  and  such  account  shidl  show  on  itacoutra 
side  tho  amounts  paid  out  for  principal  and  interest  or  dividends  on  each  class  of 
shares,  for  principal  and  interest  on  loans,  for  principal  an<l  iuterost  on  deposits,  for 
amounts  loaned  on  bonds  and  mortgages  or  notes  and  mortgages,  for  amounts  invested 
in  the  several  stocks  and  bonds  as  allowed  by  this  act,  for  amounts  paid  on  accouutSy 
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or  for  any  matter  or  thing  other  than  general  inauagomeut  cxpeuses,  and  the  amounts 
paid  for  rent,  taxes,  ealarles,  law  charges,  stationery,  printing,  advertising,  and  other 
espcuscs  of  management;  and  such  general  statement  shall  clearly  show  such  soci- 
ety's liahility  for  principal  and  interest  or  dividends  (including  periodical  instal- 
ments in  arrears  the  amount  of  which  shall  he  stated  in  hrackets)  on  each  class  of 
shares,  for  principal  aud^iutercst  ou  loans,  for  principal  and  interest  on  deposits,  and 
for  all  indehtedness  oa  any  and  every  other  account;  and  such  general  statement 
shall  stato  fully  on  its  contra  side  the  amounts  duo  and  unpaid  for  periodical  instal 
mcnts  and  fines  on  shares,  the  amonntii  duo  and  unpaid  for  principal,  interest,  and 
fines  on  honds  and  mortgages  or  notes  and  mortgages,  the  amounts  duo  and  unpaid 
lor  principal  and  interest  on  stocks  and  honds,  the  amount  outstanding  and  not 
then  due  (not  including  prospective  interest)  on  honds  and  mortgages  or  notes 
and  mortgages,  the  amount  of  principal  outstanding  and  not  then  duo  on  stocks 
and  honds,  the  amount  of  interest  accrued  hut  not  then  due  on  said  stocks  and 
honds,  the  amount  [amounts]  of  any  other  moneys,  claims,  dehts,  costs,  or  damages 
owing  to  such  society,  and  the  amount  or  cash  value  of  any  and  all  real  estate,  and 
of  any  and  all  personal  property,  owned  and  held  hy  such  society ;  and  in  all  cases 
the  amounts  for  principal  shall  he  stated  in  such  account  and  general  statement 
separate  and  distinct  from  amounts  for  interest  or  dividends;  and  such  account  and 
general  statement  shall  ho  signed  hy  the  president,  countersigned  hy  the  manager, 
and  attested  hy  the  auditors  of  such  society;  and  each  memher  of  such  society 
shall  have  a  printed  copy  of  such  report,  account,  and  general  statement  sent  to 
him  along  with  the  circular  notice  convening  such  annual  meeting,  such  notice  to 
ho  mailed,  at  least  ten  days  heforo  such  meeting,  to  the  registered  address  of  each 
Dteml>er;  and  such  society  shall  also  puhlish  such  report,  account,  and  general  state- 
ment in  some  newspaper  printed  in  the  county  where  the  principal  offico  of  such 
society  is  located;  and  any  director,  president,  or  other  officer  who  shall  include,  or 
knowingly  consent  to,  any  false  statement  in  such  statement  or  report,  or  in  any 
other  statement  required  to  he  made  hy  this  act,  or  hy  any  vote  of  such  society  at 
any  meeting  thereof,  shall  he  deemed  guilty  of  a  misdemeanor,  and  shall,  upon  con- 
viction thereof,  ho  punished  hy  a  fino  of  not  more  than  ono  thousand  dollars,  or  hy 
imprisonment  in  the  state  prison  not  more  than  one  year,  or  hy  hoth  such  fine  and 
imprisonment,  in  the  discretion  of  the  court. 

Sec.  3272.  The  profits  or  losses  of  such  society *s  hosiness  shall  ho  ascertained  as  at 
tho  close  of  the  thirty-first  day  of  Dccemher  in  each  and  every  year,  and  the  same 
shall  he  declared  hy  the  directors  in  their  report  to  the  next  following  annual  meet- 
ing of  such  society.  Tho  ntet  profits,  after  providing  for  the  payment  of  accnied 
interest  and  all  liahilities  other  than  for  interest  or  dividends  on  capital,  and  after 
setting  apart  for  tho  purposo  of  forming  and  maintaining  a  xiormanent  reserve  fund 
to  meet  future  contingencies,  such  sum,  not  less  in  any  year  than  two  per  centum 
upon  tho  net  profits  of  the  husiness  of  such  year,  as  tho  directors  for  tho  time  heing 
shall  think  fit,  shall  he  apjwrtionrd  pro  rata  hetween  each  class  of  shareholders 
accjrding  to  the  moneys  paid  in  ou  their  several  shares,  and  for  thoaveragfo  or  actual 
tune  that  such  moneys  have  hecn  in  the  possession  and  use  of  such  society,  hut  no 
such  interest  or  dividend  shall  ho  paid  to  any  memher  (except  on  his  withdrawal 
ft-oni  such  society  under  the  provisions  of  its  hylaws)  until  his  share  or  shares  are 
fully  paid  np,  and  the  interest  or  dividends  ou  paid-up  shares  may  he  paid  annually 
or  semi-annually,  as  the  directors  for  the  time  heing  may  determino  and  order. 

Sec.  3273.  Every  society  formed  under  this  act  shall,  on  or  heforo  tho  seventh  day 
of  Fehrnary  m  each  and  every  year,  report  to  the  state  treasurer  of  this  state  the 
amount  of  paid-up  capital,  an  account  of  all  tho  cash  i-cceipts  and  dishursements  of 
such  society  for  the  year  ending  on  the  thirty-first  day  of  Dccemher  next  previous 
thereto,  and  also  a  general  statement  of  such  society's  funds  and  eifects,  liahilities 
and  sissets,  as  at  the  close  of  the  date  last  aforesaid,  such  account  and  general  state- 
ment to  contain  all  the  facts  and  information  as  are  required  hy  section  twenty  [3271] 


564       REPORT  OF  THE  COMMISSIONER  OP  LABOR. 

of  this  acty  to  bo  given  in  thu  accoant  and  general  statement  to  bo  presented  to  snoh 
society's  unnual  nieetiug  insaid  month  of  February,  and  every  such  report  shall  be 
signed  and  verified  on  oath  or  affirmation,  before  a  notary  public,  by  two  directorB 
aud  by  the  president  and  manager  of  eucli  society,  and  if  any  person  signing  such 
report  shall,  as  to  any  material  facts,  knowingly  aud  wilfully  swear  or  affirm  falsely, 
he  shall  bo  <leemed  guilty  of  perjury,  and  be  punished  accordingly;  and  such  report 
shall  be  filed  in  the  office  of  said  state  tre:isnrer,  aud  shall  be  published  by  him  in 
his  annual  report.  If  auy  such  society  shall  neglect  to  make  out  and  transmit  the 
report  reqnii*ed  in  this  section  for  one  mouth  beyond  the  period  when  tho  same  is 
required  to  bo  made,  such  society  may  be  deoniod  to  have  wilfully  violated  the  pro- 
visions of  this  act,  aud  may  be  proceeded  against  and  dissolved  in  the  same  manner 
as  any  other  corporation  may  bo  proceeded  against  and  dissolved. 

Si'X.  3274.  Whenever  the  state  treasurer  of  this  state  shall,  upon  knowledge, 
information,  or  belief,  derived  from  any  report  made  to  him  by  auy  such  society,  or 
from  any  other  source,  bo  satisfied  that  tho  business  of  such  society  is  being  con- 
ducted in  a  manuer  incousistout  with  the  provisions  of  this  act,  or  of  any  of  the 
laws  of  this  state,  and  prejudicial  to  the  interests  of  the  creditors  of  such  society,  or 
if  such  society  shall  neglect  to  make  the  report  as  required  by  the  last  preceding 
section,  he  shall  notify  the  governor  and  attorney  general  of  this  state  of  snch  fact, 
and  it  shall  thereupon  become  the  duty  of  the  said  attorney  general  to  examine  into 
tho  affairs,  condition  and  management  of  such  society,  and  to  report  such  examina- 
tion in  writing,  together  with  a  detailed  statement  of  facts  to  the  said  governor,  who 
shall  lay  the  same  before  the  legislature;  aud  for  tho  purpose  of  making  such  exami- 
nation, the  said  attorney  general  shall  have  power  to  call  to  his  assistance  the 
services  of  an  accountant,  to  administer  all  necessar}'  oaths  to  the  directors  and  offi- 
cers of  such  society,  and  other  witnesses,  and  to  examine  them  on  oath  in  relation  to 
the  affairs,  conditions,  and  management  thereof,  and  to  examine  the  vanlts,  mtfes, 
securities,  books,  papers  and  documents  belonging  to  such  society,  or  pertaining  to 
its  affairs,  condition  and  management;  and  if  the  said  governor  on  receipt  and  con- 
sideration of  such  report  shall  deem  snch  society  t-o  be  insolvent,  or  to  have  con- 
ducted its  business  in  a  manner  inconsistent  with  the  provisions  of  this  act,  or  of 
any  of  tho  laws  of  this  state,  he  shall  order  and  it  shall  be  tho  duty  of  the  said 
attorney  general  to  institute  proceedings  agaiust  such  society  for  the  dissolntion 
thereof  in  the  proper  court,  and  in  the  same  maunor  as  any  other  corporation  may 
be  proceeded  against  and  dissolve<l. 

Sec.  3275.  Every  officer  of  a  society  formed  under  this  act,  having  the  receipt  or 
charge  of  any  money  or  other  property  belonging  to  such  society  shall,  before  enter- 
ing upon  the  execution  of  his  office,  become  bound  Avith  two  or  more  sufficient  sure- 
ties, in  such  sum  as  tho  directors  shall  require,  and  according  to  the  following  form 
of  bond: 

Know  all  men  by  these  presents,  that  we,  A  B,  of ,  one  of  the  officers  of 

the  society,  limited,  established  at  in  the  county  of in  the 

state  of  Michigan,  and  C  D  and  £  F,  of (as  sureties  on  behalf  of  the  said 

A  B),  are  jointly  and  severally  held  and  firmly  bound  to  the  said  society,  in  the  sum 
of dollars  of  lawful  money  of  the  United  States,  to  bo  paid  to  the  said  soci- 
ety, for  which  payment  well  and  truly  to  be  made  wo  jointly  and  severally  bind 
ourselves,  and  each  of  us  by  himself,  our  aud  each  of  our  heirs  aud  representa- 
tives, firmly  by  these  presents,  sealed  with  our  seals.    Dated  the day  of 

in  the  year  of  our  I^ord . 


Whereas,  tho  above  bouuden  A  B,  hath  been  duly  appointed  to  the  office  of 

of  the society,  limited,  established  as  aforesaid,  and  he,  together  with  the 

above  bonnden  C  D  and  E  F  as  his  sureties,  have  entered  into  the  above  written 
bond,  subject  to  tho  condition  hereinafter  contained :  Now,  therefore,  the  eondition  of 
theabovo  written  bond  is  such,  that  if  the  said  A  B  shall  and  do  justly  and  faithfiilly 
execute  his  said  office,  and  shall  aud  do  render  and  enter  a  just  and  true  account  on 
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snch  society'H  books  of  all  moneys  received  and  paid  by  liiui,  and  shall  and  do  pay 
overall  the  luoueys  remaiuiug  in  his  hands,  and  deliver  all  securities  and  effects, 
books,  pa]>crs,  and  property  of  or  belonging  to  snch  society  in  his  hands  or  custody, 
to  such  person  or  persons  as  such  society  shall  appoint,  or  according  to  the  bylaws 
of  such  society,  together  with  the  proper  or  legal  receipts  or  vouchers  for  such  pay- 
ments, then  the  above  written  bond  shall  be  void  and  of  no  effect;  otherwise  shall 
be  and  remain  in  full  force  and  virtue. 

Sec.  3276.  If  any  director,  officer,  clerk,  agent,  servant,  or  other  person  in  the 
employment  of  any  society  formed  under  this  arty  shall  embezzle  or  fraudulently 
dispose  of  or  convert  to  his  own  use,  or  shall  take  or  secrete  with  intent  to  embezzle 
and  convert  to  his  own  use,  any  money  or  property  of  such  society,  or  of  any  of  its 
dealers  or  customers,  which  shall  have  come  to  his  possession,  or  shall  bo  under  his 
charge  by  virtue  of  such  oftice  or  employment,  or  otherwise,  he  shall  bo  deemed  by 
so  doing  to  have  committed  the  crime  of  larceny^  and  shall  be  punished  accordingly. 

Sec.  3277.  Service  of  legal  process  on  any  society  formed  under  this  act  may  be 
made  on  any  one  of  the  directors  or  on  the  manager  thereof,  or  any  other  officer  of 
such  society,  if  any  such  director  or  manager  or  other  officer  be  in  the  county  where 
such  society's  principal  office  is  located;  but  if  not  there,  by  leaving  a  copy  of  such 
process  with  any  officer  thereof,  at  such  office  as  aforesaid. 

Sec.  3278.  It  shall  be  lawful  for  any  minor  above  fourteen  years  of  ago  to  take  and 
hold  shares  in,  or  to  make  loans  or  deposits  of  money  to  or  with  any  society  formed 
under  this  act,  and  for  such  society  to  pay  to  any  minor  any  moneys  that  may  be 
due  to  him  in  respect  of  any  such  shares,  loans,  or  deposits  standing  in  his  name,  and 
his  receipt  therefor  shall  be  in  all  respects  valid  in  law ;  but  such  minor  shall  not  be 
eligible  to  hold  any  office  in  snch  society,  though  he  may,  subject  to  its  bylaws, 
vote  at  any  meeting  of  its  members.  *^ 

Sec.  3279.  It  shall  be  lawful  for  any  society  formed  under  this  act  to  charge  its 
members,  borrowers,  or  other  persons,  partnerships,  or  corporations  doing  business 
with  it,  by  way  of  fine,  for  any  default  or  delay  in  payment  of  periodical  instal- 
ments on  shares,  loan  repayments  on  bonds  and  mortgages  or  on  notes  and  mort- 
gages,  or  of  any  other  moneys,  at  the  time  when  the  same  are  duo  and  payable,  at  a 
rate  not  exceeding  ten  per  centum  per  annum  on  the  amount  so  past  duo  and  nnj^aid, 
which  fines,  however,  shall  not  be  in  addition  to,  but  in  lieu  of,  interest  on  such 
arrearages ;  and  such  society  may  charge  its  members,  borrowers,  or  other  persons, 
partnerships,  or  corporations  doing  business  with  it,  by  way  of  fine  for  any  breach 
or  non-observance  of  its  bylaws,  or  any  of  its  business  rules  and  regulations,  such 
reasonable  sum,  not  exceeding  five  dollars  for  each  offence,  as  the  directors  shall 
determine  and  order;  and  all  such  fines  shall  be  due  and  payable  to  such  society  in 
one  month  from  snch  default  or  offence. 

Sec.  3280.  The  bylaws  of  every  society  formed  under  this  act  shall  set  forth — 

1.  When  and  how  persons  may  be  admitted  and  registered  as  members  of  such 
society ; 

2.  The  terms  on  which  shares  to  be  known  as  permanent  stock,  and  which  shall 
not  be  repayable  or  withdrawable,  are  to  bo  issued; 

3.  The  terms  on  which  other  shares  may  be  issued,  and  by  what  name  or  names 
they  shall  be  known,  and  how  they  may  be  withdrawn  or  converted  into  permanent 
stock; 

4.  The  form  of  certificate  to  be  issued  for  the  several  denominations  of  shares,  and 
how  the  same  shall  be  registered ; 

5.  When  shares  may  be  transferred,  the  forms  and  conditions  of  transfer; 

6.  Provisions  for  renewing  lost  or  destroyed  share  certificates; 

7.  How  shares  in  default  may  be  forfeited  and  disposed  of; 

8.  The  amount  of  stock,  not  exceeding  the  limits  prescribed  by  section  six  [3257] 
of  this  act,  nny  one  person  may  hold  in  his  own  name  or  right,  and  what  amount 
may  bo  held  by  persons  jointly,  by  partnerships,  and  by  corporations; 


566       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

9.  The  conditions  on  which  shares  may  Ijc  held  by  peisons  jointly,  by  partner- 
shipSy  and  by  corporations; 

10.  When  share  sobseriptionx,  loan  repayments^  or  other  moneys  may  be  paid  hy 
members  and  borrowers; 

11.  When  and  how  loans  to,  or  deposits  with,  snch  society  ma}'  be  made; 

12.  Tho  form  of  bond  or  certificate  to  be  issued  for  snch  loans  or  deposits :  Pr&- 
vided,  that  tliero  shall  1>c  printed  in  red  ink  ou  the  face  of  every  snch  bond  or  certifi- 
cate a  notice  referring  the  holder  to  sections  three,  four,  and  five  [3254,  3255,  and 
3256]  of  this  act ; 

13.  The  terms  on  which  borrowers  may  obtain  loans,  and  how  such  loans  may  be 
repaid  and  redc^L-med ; 

14.  Provisions  for  the  registration,  custody,  and  delivery  of  securities; 

15.  Provisions  for  banking  and  checking  the  funds  of  snch  society ; 

16.  Provisions  for  the  custody  and  use  of  the  corporate  seal  of  snch  society ; 

17.  How  special  meetings  of  the  members  of  snch  society  shall  be  called,  and  on 
which  of  tbo  first  fourteen  days  of  February  the  annual  meeting  of  such  membem 
■hall  be  held ; 

18.  What  members  may  vote,  and  how  they  may  vote,  at  any  meeting  of  sneh. 
society,  ond  the  regulations  for  the  use  of  proxies; 

19.  How  questions  shall  be  submitted  and  decided  at  any  meeting  of  members; 

20.  Provisions  for  adjourning  or  removing  any  meeting  of  members; 

21.  The  number  of  directors  and  how  the  directors  and  auditors  shall  be  elected 
at  tbo  annual  meetings; 

22.  How  and  what  ofiicers  other  than  directors  and  auditors  shall  be  appointed 
and  removed ; 

23.  What  shall  dis<iual1fy  and  remove  directors  and  auditors  from  office; 

24.  How  vacancies  in  the  directors,  anilitors,  or  other  officers  shall  be  filled; 

25.  Tho  powers  and  duties  of  directors,  auditors,  and  other  officers; 

26.  Tho  manner  of  remunerating  the  directors,  auditors,  and  other  officers; 

27.  That  such  society  shall  not  be  responsible  for  any  trust,  express  or  implied, 
crcate<l  by  any  member  in  reference  io  its  stock,  or  by  parties  loaning  or  ilepositiug 
money  to  or  with  snch  society,  and  such  society  shall  not  be  bennd  to  see  to  the  exe- 
cution of  any  such  trust,  nor  shall  notice  of  any  trust,  express,  implied,  or  construc- 
tive, be  entered  upon  its  registers; 

28.  That  any  member,  borrower,  or  other  person  doing  business  with  snch  society 
may  sco  and  examine  his  account  on  the  books  thereof; 

29.  BucU  other  rules  and  regulations  as  snch  society's  business  may  require. 
8ec.  3281.  Any  society  formed  under  this  act  may  alter  or  rescind  any  bylaw,  or 

make  any  additional  bylaw,  with  tho  consent  of  a  majority  of  its  members  (holding 
not  less  than  two- thirds  of  its  capital  for  the  time  being),  present  at  a  special  meet- 
ing convened  for  that  [snch]  purpose,  but  the  notice  calling  such  meeting  shall  set 
forth  fully  and  clearly  the  proposed  alteration,  rescission,  or  addition. 

Skc.  3282.  The  bylaws  of  any  society  formed  under  this  act  shall  be  recorded  in 
a  book  to  bo  kept  for  that  purpose,  and  snch  book  shall  be  open  during  bneineea 
hours  for  the  inspection  of  the  members.  The  bylaws  so  recorded  shall  be  binding 
ou  tho  several  officers  and  meailiers  of  snch  society,  and  on  all  persona  claiming  on 
account  of  any  or  either  of  them,  or  under  such  bylaws,  all  of  whom  shall  be 
deemed  and  takeu  to  have  full  notice  thereof  by  snch  record.  The  entry  of  such 
byl.'iws  in  tho  books  of  such  society,  or  a  true  copy  of  the  same,  examined  with  the 
original,  and  proved  to  be  a  tnie  copy,  shall  be  received  as  evidence  thereof  in  all 
ronrts  and  places. 

Skc:.  3283.  It  shall  be  the  duty  of  every  society  formed  under  this  aet,  to  print 
and  publish  in  pamphlet  form,  the  whole  of  this  act,  and  the  whole  of  snch  society's 
articles  of  association  and  bylaws,  and  of  any  amendments,  alterations,  or  addi- 
tions thereto,  and  to  supply  a  copy  thereof  to  any  j>erBon  on  demand,  on  pa^^ment 
therefor  of  a  sum  not  exceeding  fifty  cents. 
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8kc.  3284.  Any  society  formod  iindcr  this  act,  desiring  for  any  reason  to  be  dissoivod 
prior  to  tho  expiration  of  the  term  of  years  8po<!ified  in  its  articles  of  association^ 
may,  with  the  consent  of  a  majority  of  it^  members  (holding  not  less  than  two- thirds 
of  its  capital  for  tho  time  being)  given  by  resolution  passed  at  a  special  meeting 
convened  for  such  purpose,  file  a  petition  in  the  circuit  court  for  tho  county  wherein 
it  18  located,  setting  forth — 

1.  The  reasons  for  such  diHSolution; 

2.  Tho  indebtedness  of  siu-h  society  of  all  kinds,  with  a  classificntion  of  itn  credit- 
ors; and 

3.  The  assets  and  eO'ects  belonging  to  such  society. 

Upon  the  filing  of  such  petition,  said  court  or  circuit  judge  may  make  an  order  for 
tho  appearance  in  said  cause  of  all  persons  interested  in  such  society,  and  in  such 
form  as  shall  bo  proper  and  just.  On  proof  of  tho  x>ublication  of  such  order,  and 
tho  entering  of  appearance  of  such  persons  as  shall  ha vo  appeared  therein,  said  court 
may  proceed  and  take  tho  proofs  in  said  canso,  and  hear  the  same,  and  make  such 
order  or  orders  thereon  as  shall  bo  just  and  proper;  and  may  appoint  one  or  more 
trustees  for  the  purpose  of  winding  up  such  society,  and  prescribe  the  compensation 
to  be  paid  them  therefor;  and  may  direct  tho  paymout  of  creditors  in  such  order 
and  manner  as  said  court  may  deem  proper,  having  reference  to  tho  provisions  of 
the  organic  act,  the  articles  of  association,  and  the  bylaws  of  such  society,  .and  to 
tho  petition  in  said  cause ;  and  said  court  may  provide  that  tho  claims  of  all  credit- 
ors, who  shall  have  appearc^l  andmado  proof  of  tho  snmo  in  said  caUsc,  shall  be  paid 
before  such  society  is  dissolved ;  and  said  court  may  make  an  order  that  such  society 
shall  be  dissolved ;  and  a  copy  of  said  order  of  dissolution  shall  bo  filed,  bj'  tho  par- 
tics  representing  such  society,  in  the  offices  of  the  secretary  of  stato  of  this  state, 
and  of  the  clerk  of  the  county  wherein  its  articles  of  association  were  filed  and 
recorded,  and  such  order  of  dissolution  shall  bo  recorded  by  tho  said  secrotary  and 
clerk  in  like  manner  as  tho  articles  of  association  of  such  society  were  recorded. 

Skc.  3d61.  It  shall  and  may  be  lawful  for  any  number  of  persons,  not  less  than 
ten,  to  associate  themselves  to  form  with  such  other  persona  as  shall  afterwards 
associate,  a  body  politic  and  corporate,  under  such  name  as  the  original  associates 
may  select,  for  the  purpose  of  saving  and  investing  among  themselves  and  accu- 
mulating suma  to  bo  paid  at  intervals  of  not  ezceoding  one  month,  by  its  members, 
in  proportion  to  their  interesta  in  the  funds  to  bo  invested  or  occamnlatod. 

Sec.  3962.  Tho  persons  associating  in  the  first  instance  shall  make  and  subscribe 
in  dnplicate  an  instrument  in  writing,  stating  the  name,  location  and  place  of  busi- 
ness of  such  corporation;  tho  amount  of  each,  bharo  therein,  the  periods  for  pay- 
ments on  tho  shares,  and  the  amount  of  each  payment  thereon ;  the  maximum  num- 
ber of  shares;  tho  officers  it  will  elect,  which  shall  include  a  president,  secretary 
and  treasurer,  and  the  first  olBcers  may  be  named  therein;  the  times  of  tho  annual 
elections;  and  [the]  period  of  the  corporate  oxistenco  of  such  corporation,  which 
shall  not  be  less  than  three  years  nor  more  than  ten  years,  and  be  further  limited  to 
the  number  of  periods  necessary  to  pay  in  full  tho  shares  subscribed  for  in  tho  man- 
ner proposed;  the  minimum  number  of  shares  to  be  subscribed  for  previous  to  the 
filing  of  said  instrument  as  the  articles  of  association  of  said  corporation,  and  such 
rules  and  limitations  as  the  subscribers  shall  deem  proper  to  be  inserted  for  tho  secu- 
rity of  its  members. 

Skc.  3963.  Whenever  the  necessary  shares  shall  have  been  subscribed,  any  three 
or  more  of  the  subscribers  may  annex  to  one  of  the  counterparts  so  executed  au  affi- 
davit that  the  subscriptions  are  genuine  and  mado  in  good  faith  as  they  believe,  and 
thereupon  sucb  counterpart  and  affidavit  shall  be  filed  and  recorded  in  the  office  of 
the  clerk  of  the  county  in  which  the  business  of  the  corporation  is  to  bo  conducted, 
and  upon  sucli  filing  the  said  association  shall  become  a  body  politic  and  corporate, 
and  sucli  record  or  a  certified  copy  thei'eof  shall  be  evidence  of  such  incorporation. 

Skc.  3961.  Such  corporation  shall  in  no  case  borrow  moneys  or  receive  deposits, 
with  or  without  interest,  nor  shall  it  execute  or  endorse,  or  buy  or  sell  commercial 
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paper,  or  in  any  way  engage  in  the  business  of  banking;  it  shall  accept  no  trusts 
or  agencies,  and  shall  engage  in  no  business  other  than  that  of,  or  connected  with, 
the  collection  of  the  dues  of  members  of  the  corporation,  and  of  liquidating  the  obli- 
gations of  the  corporation  to  its  members. 

Sec.  3965.  The  shtircsof  such  corporation  shall  be  not  less  than  twenty -five  dollars 
nor  more  than  one  hundred  and  twenty -five  dollars  each;  the  total  nominal  anionnt 
of  all  such  shares  Khali  not  exceed  throe  hundred  thousand  dollars;  no  person  shall 
become  the  owner  of  more  than  sufficient  of  said  shares  to  amount  to  the  nominal 
value  of  two  thousand  and  five  hundred  dollars;  but  a  parent  or  guardian  may,  if 
authorized  by  the  bylaws,  sign  for  and  become  personally  responsible  for  shares  to 
bo  taken  in  his  name  ns  trustee  for  his  infant  child  or  children  or  ward,  to  such 
extent  as  the  bylaws  may  permit,  but  not  exceeding  for  each  child  or  ward  the  said 
sum  of  twenty-five  hundred  dollars:  Providedf  hoicevcr,  that  this  provision  shall  not 
authorize  such  subscription  by  a  guardian  for  a  ward  and  payment  out  of  the  mon- 
eys of  the  ward,  except  authority  for  that  purpose  be  given  by  the  proper  probate 
court. 

Skc.  3960.  Every  holder  of  one  or  more  shares  in  said  corporation  in  his  own  right, 
who  is  of  full  age,  shall  be  entitled  to  one  vote  and  no  more  at  all  meetings  of  the 
corporation,  and  no  vote  by  proxy  shall  be  allowed.  A  quorum  shall  consist  of  such 
number  not  less  than  fifteen  as  the  articles  of  association  or  bylaws  shall  prescribe. 

Sec.  3967.  At  the  time  of  organizing  the  corporation  an  initiation  fee  not  osceod- 
mg  one  dollar  may  be  charged  to  each  member,  and  the  amount  of  the  initiation  fee 
may  be  from  time  to  time  increased  to  such  sum  as  in  the  judgment  of  the  members 
constituting  a  quorum  at  any  regular  meeting  may  bo  required  to  make  the  invest- 
ment of  a  new  member  equal  to  that  of  an  original  corporator. 

Sec.  3968.  The  bylaws  to  be  adopted  by  such  corporation  shall  provide  for  the 
collection  of  fines  by  way  of  penalty  for  any  failure  to  pay.  periodical  dues,  or  to 
carry  into  effect  any  agreement  made  by  the  corporation  with  a  member,  or  for 
any  other  infraction  of  the  reasonable  bylaws  of  the  corporation  or  of  its  articles  of 
association,  and  such  fines  shall  be  a  lien  npon  the  interest  of  the  member  upon 
whom  they  are  imposed  in  the  said  corporation,  which  lien  may  be  enforced  and  col- 
lected in  such  mode  as  the  articles  of  association  or  bylaws  may  provide :  Provided, 
hotcever,  that  the  amount  of  all  unpaid  fines  chargeable  against  any  member,  who  is 
not  an  officer  of  the  corporation,  shall  at  no  time  exceed  the  annual  profits  of  such 
member  upon  the  share  or  shares  held  by  him,  and  any  member,  not  an  officer,  shall 
be  entitled  at  any  time,  by  making  a  demand  in  writing,  and  a  surrender  to  the  cor- 
poration of  all  accrued  profits,  to  be  repaid  all  moneys  paid  by  him  on  his  share  or 
shares,  except  initiation  fees,  and  with  such  interest,  if  any,  as  the  bylaws  shall  in 
such  case  [cases]  provide.  Such  surrender  of  profits  shall  cancel  all  fines  against  mem- 
bers who  are  not  officers,  and  the  corporation  shall  repay  such  moneys  before  it  shall 
make  other  liquidations  of  its  liabilities  to  members.  If  any  member  shall  contin- 
uously neglect  for  sixty  days  to  pay  the  periodic  dues  required  of  or  fines  imposed 
upon  him,  it  shall  be  lawful  for  the  corporation  to  pay  or  tender  to  him  the  amount 
which  ho  may  have  actually  paid  as  periodic  dues,  without  interest,  or  with  such 
interest  as  the  bylaws  may  in  such  cases  provide  for,  and  with  or  without  the  initia- 
tion fee,  as  the  bylaws  shall  provide,  and  thereupon  all  the  rights  and  liabilities  of 
such  member  in  the  said  corporation  shall  cease  and  determine. 

Sec.  3969.  Any  member  may  dispose  of  any  share  held  by  him  to  any  member 
holding  less  than  the  maximum  number  of  shares,  or  to  any  other  person  who  may 
be  approved,  in  such  manner  and  upon  such  conditions  as  the  bylaws  shall  pre- 
scribe. 

Sec.  3970,  (as  amended  by  act  74,  acts  of  1887).  All  arrangements  for  the  liquida- 
tion of  shares  shall  be  made  with  a  member  of  the  corporation,  upon  security  to  be 
given,  which  security  shall  consist  either  of  unencumbered  real  estate  worth  not 
less  than  twice  the  amount  depending  on  such  security,  npon  a  bond  or  note  and 
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mortgage  duly  executed,  acknowledged  aud  recorded,  or  npou  shares  in  said  cor- 
poration npou  estimates  according  to  tlie  dues  actually  paid  thereon,  or  npon  both 
such  real  estate  security  and  such  shares. 

Sec.  3971.  It  shall  aud  may  bo  lawful  at  any  regular  mcetiug  of  the  corporation 
to  offer  of  [to]  purchase,  with  any  money  then  or  soon  to  bo  in  the  treasury,  the 
[share  or]  shares  of  the  member  who,  at  an  auction  or  bidding  there  to  bo  held,  shall 
allow  the  greatest  discount  from  the  par  value  of  his  share  or  shares,  upon  a  par- 
chase  of  the  same  subject  to  the  payment  by  the  seller  of  the  regular  periodical  dues 
and  the  payment  by  him  of  such  additional  periodic  sums  not  exceeding  the  rate 
of  seven  per  cent  per  annum  on  the  nominal  amount  of  the  shares,  as  may  bo  pre- 
scribed by  the  bylaws.  If  at  the  said  auction  or  bidding  no  member  present  or 
represented  shall  offer  to  allow  a  discount,  subject  to  the  payment  by  him  of  such 
original  aud  additional  i>eriodic  dues,  it  shall  bo  lawful  to  cast  lots  in  such  manner 
043  the  bylaws  shall  prescribe,  to  determine  the  share  in  said  corporation,  which 
shall  be  paid  and  extinguished  with  the  said  moneys,  and  the  same  shall  bo  applied 
according  to  said  lot  npon  the  like  securities  being  given  as  in  other  cases:  Providedf 
that  in  case  the  owner  of  the  share  so  designated  by  lot  shall  not  give  the  requisite 
security,  then  that  the  money  shall  be  deposited  in  some  bank  upon  such  interest 
as  can  be  obtained,  there  to  remain  as  security  for  such  payments  till  by  the  regular 
application  of  the  same  to  the  payment  of  dues  the  share  shall  be  fully  paid: 
Provided  furihery  however,  that  such  portion  of  the  same  shall  be  paid  to  the  oAvnor 
of  such  share  as  in  the  judgment  of  the  committee  or  officers  authorized  by  the 
bylaws  to  decide  can  be  safely  paid  and  leave  such  payments  to  be  made  to  the 
corporation  adeqnately  secured. 

Skc.  3972.  Any  officer  not  acting  as  auctioneer  may  bid  at  any  auction  authorized 
by  this  act,  but  if  the  purchase  shall  be  struck  off*  to  any  officer  having  anything  to 
do  with  the  taking  of  securities  or  if  the  share  of  such  officer  shall  be  designated  by 
the  lot  mentioned  in  the  last  preceding  section,  the  security  which  such  officer  shall 
offer,  shall  bo  brought  before  a  regular  mcetiug  of  tho  corporators,  and  approved 
before  any  money  shall  be  advanced  or  x>aid  thereon. 

Sec.  3973.  No  member  of  such  corporation  shall  receive  any  greater  pecuniary 
benefit  or  advantage  from  his  share  therein  than  its  payment  in  full,  at  its  nominal 
or  par  value;  every  discount  and  sum  of  interest  allowed  or  paid,  and  every  fine  or 
penalty  collected  shall,  equally  and  ratably  in  proportion  to  their  shares,  be  for  the 
benefit  and  advantage  of  selling  and  non-selling  members,  aud  every  agreement 
which  any  shareholder  may  make  in  regard  to  payments  for  his  share,  or  for  addi- 
tional payments  in  case  of  [a]  sale  thereof,  shall  be  construed  to  have  been  fully 
performed  whenever  he  shall  have  contributed  in  dues  or  additional  dues,  his  ratable 
proportion  of  the  sums  necessary,  with  the  profits  accruing  from  initiation  fees,  dis- 
counts, dues,  fines,  and  all  other  sources,  after  paying  all  expenses,  to  pay  in  full  all 
shares  in  the  corporatiou.  Whenever  such  payments  shall  have  been  made,  the  said 
corporation  shall  cease  and  determine  for  all  purposes,  except  winding  np  its  affairs. 
The  cancellation  and  discharge  of  a  security  given  by  a  selling  shareholder,  to  an 
amount  equal  to  his  share  or  shares,  shall  be  deemc<l  the  payment  thereof. 

Sec.  3974.  The  interests  of  the  shareholders  of  such  corporations  shall  be  deemed 
personal  estate,  and  shall  be  liable  to  taxation  in  the  ward  or  township  in  which 
they  reside,  which  taxation  shall  be  in  lieu  of  all  taxes  against  said  corporation,  and 
the  books  of  every  corporation  of  this  class  shall  be  so  kept  as  to  show  the  interests 
of  each  shareholder,  and  shall  be  open  at  all  reasonable  times  to  the  inspection  of 
officers  charged  with  the  duty  of  making  assessments  for  any  purpose. 

Sec.  3975.  No  corporation  authorized  by  this  act  shall  become  the  owner  of  any 
real  estate  except  by  purchase  at  sales  made  upon  foreclosure  of  mortgages  taken  by 
it,  and  in  such  case,  the  land  purchased  shall  be  sold  and  disposed  of  within  two  years 
after  the  purchase:  Provided,  however,  that  it  may  rent  an  office  and  room  for  holding 
the  meetings  of  the  corporators,  as  may  be  convenient  or  necessary. 


570  REPORT   OF   THE    COJIMISSIONER   OP   LABOR. 

Sec.  3976.  Any  voluntary  association  which,  before  the  goin^^  into  effect  of  this  net, 
may  have  been  organized  for  like  pnrpoaos,  m«'iy ,  by  the  unanimous  consent  and  agrc.e- 
ment  in  writing  of  its  members,  become  i\  body  corporate  under  this  act,  upon  iiliug 
the  original  articles  of  association  of  its  members,  and  such  consent  and  agreement  in 
writing;  which  consent  and  agreement  shall-  state  all  particulars  required  by  the  sec- 
ond section  [3962]  of  this  act,  not  already  stated  in  the  original  articles,  and  modify 
such  articles,  if  necessary,  to  conform  them  to  this  aet,  with  the  county  clerk  of  the 
county,  as  ret^uircd  by  the  third  section  [3963]  hereof^  and  such  articles,  consent  and 
agreement,  liaviug  first  annexed  to  them  an  affidavit  made  by  three  or  more  of  the 
incorporators,  that  the  signatures  to  such  articles  and  consent  and  agreement  are 
genuine,  that  the  persons  signing  such  consent  and  agreement  are  all  the  members  of 
such  association,  and  that  such  original  articles,  consent  and  agreement  were  exe- 
cuted in  good  faith  as  the  affiants  believe,  being  so  duly  filed  and  recorded  on  the 
record  thereof,  shall  be  evidence  of  the  fact  of  incorporation,  and  all  acts  of  such 
association  of  which  a  proper  record  shall  have  been  kept  from  the  date  of  its  original 
organization,  not  inconsistent  with  this  act,  shall  be  deemed  vnlid  and  bindicig  as 
though  the  original  organization  had  been  under  this  aet. 

Sec.  3977.  Every  such  corporation  may  require,  by  its  bylaws  or  otherwise,  bonds 
from  its  president,  ti'easurer,  and  other  officer.^,  to  the  amounts  and  to  the  extent 
which  it  shall  judge  necessary  to  secure  the  safe  keeping  of  its  moneys  and  the  faith- 
ful x>erformanco  of  the  duties  of  its  officers.  The  duties  of  all  officers  shall  be  pre- 
scribed by  bylaws  adopted  by  the  corporators,  and  all  powers  granted  by  this 
act,  not  expressly  devolved  thereby,  or  by  the  articles  of  association,  or  some  bylaw 
upon  one  or  more  officers  of  the  corporation,  shall  be  exercised  by  the  corporators 
ouly,  at  meetings  where  the  quorum  required  by  section  six  [3966]  shall  be  present. 

Sec.  3978.  Every  corporation  formed  under  this  act  shall,  in  the  month  of  Janu- 
ary in  each  year  make  a  report  in  writing,  under  the  oaths  of  two  or  more  of  its 
officers,  showing  the  condition  of  its  affairs  at  the  close  of  the  i>ending  [preceding] 
year  to  the  following  extent: 

1.  The  amount  of  its  shares  which  have  been  subscribed  for; 

2.  The  amount  which  has  been  paid  upon  such  subscriptions  in  dues  and  penalties; 

3.  The  number  of  shares  which  have  been  jnirchaseil,  and  the  gross  amount  of  the 
discounts  allowed  upon  purchases; 

4.  The  number  of  shares  otherwise  paid  or  extinguishe<l;  and 

5.  The  gross  amount  of  the  debts  of  the  corporation; 

Which  report  shall  be  filed  iu  the  office  of  the  clerk  of  said  county.  The  attorney 
general  of  the  state  may  at  any  time  require  further  and  detailed  reports  to  be  made 
to  him  as  to  the  affairs  of  any  or  all  such  corjioratious  to  any  extent  which  in  his 
judgment  the  public  interests  [interest]  may  require,  and  he  may  personally  make 
any  investigation  of  their  books,  papers,  and  securities  which  he  shall  judge  for  the 
interest  of  the  public. 

Sec.  3979.  Every  member  of  such  corporation,  and  every  creditor  whose  jnsf>  claim 
exceeds  twenty-five  dollars,  shall  at  all  roasonable  times  be  allowed  to  inspect  the 
records  and  securities  of  said  corporation. 

Sec.  39S0.  The  shareholders  of  every  such  corporation  shall  be  severally  and  jointly 
liable  for  all  labor  performed  for  such  corporation,  but  no  suit  shall  be  brought 
against  them,  or  any  of  them,  until  after  an  oxeeution  shall  have  been  returned 
unsatisfied  against  srkid  corporation,  or  the  same  shall  have  been  judicially  declared 
banknipt ;  and  any  stockholder  who  may  have  been  so  compelled  to  pay  snch  debt 
may  collect  of  any  other  8t<>ckholder  his  ratable  proportion  thereof. 

Sec.  3981.  The  circuit  court  for  the  county  in  which  any  corporation  organized 
under  this  act  shall  be  located  may,  on  application  of  the  corporation,  or  on  petition 
of  any  member  or  creditor  aggrieved  by  delay  iu  winding  up  its  affairs,  and  notice 
to  the  corporation,  make  such  order  and  direction  as  it  shall  deem  best  calculated 
to  secure  the  just  and  speedy  disposition  of  its  unsettled  or  uncompleted  business. 
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HOWELL'S  ANNOTATED  STATUTES.  SUPPLEMENT  OF  188^-1890. 

Section  3981a.  Whenever  any  number  of  persons,  not  less  than  five,  may  desire 
to  become  incorporated  ns  a  mutual  building  and  loan  association,  for  the  i^urpose 
of  building  and  improving  homesteads  and  loaning  money  to  the  members  thereof 
only,  they  shall  make  a  statement  to  that  effect,  under  their  hands  and  seals,  duly 
acknowledged  before  some  officer,  in  the  manner  provided  for  the  acknowledgment 
of  deeds.  Such  statement  shall  set  forth  the  name  of  the  proposed  corporation,  its 
capital  stock,  its  location,  and  the  duration  of  the  corporation,  Avhich  shall  not 
exceed  thirty  years;  which  statement  shall  bo  filed  in  the  office  of  the  socrctar\'  of 
state.  The  secretary  of  state  shall  thereupon  authorize  such  persons  to  open  books 
ft>r  subscription  to  the  capital  stock  of  said  corporation  at  such  time  and  place  as 
they  may  determine ;  but  shall  not  authorize  two  corporations  having  the  same  name. 

Sec.  3981&.  As  soon  as  one  hundred  shares  or  more  of  the  capital  stock  shall  be 
subscribed,  a  meeting  of  the  subscribers  shall  be  convened  for  the  purpose  of  electing 
directors  (not  less  than  five  in  number),  adopting  bylaws^  and  the  transaction  of  such 
other  business  as  shall  come  before  them.  Notice  thereof  shall  be  given  by  deposit- 
ing in  the  post  office,  properly  addressed  to  each  subscriber,  at  least  five  days  before 
the  time  fixed,  a  written  or  printed  notice,  stating  the  object,  time,  and  place  of  such 
meeting.  Directors  of  such  corporations,  organized  under  this  act,  shall  be  elected, 
classified,  and  hold  their  office  for  such  period  of  time  as  is  provided  in  the  bylaws 
of  such  corporation  or  association. 

Sec.  3981c.  The  persons  authorized  to  receive  subbcriptions  to  the  capital  stock  of 
said  corporation  shall  make  a  report  of  their  proceedings,  including  therein  a  copy 
of  the  notice  provided  for  in  the  foregoing  section,  a  copy  of  the  subscription  li.st,  a 
copy  of  the  bylaws  adopted  by  the  corporation  and  the  names  of  the  directors 
elected,  and  their  respective  terms  of  office;  which  report  shall  bo  sworn  to  by  at 
least  a  majority  of  them,  and  shall  be  filed  in  the  office  of  the  secretary  of  state. 
The  secretary  of  state  shall  thereupon  make  a  copy  of  all  papers  filed  in  his  office  in 
and  about  the  organization  of  the  corporation,  and  duly  authenticated  under  his 
hand  and  seal  of  state,  and  the  same  shall  be  recorded  in  the  office  of  the  register  of 
deeds  in  the  county  in  which  the  principal  office  of  such  company  is  located.  Upon 
the  recording  of  said  copy  the  corponition  shall  be  deemed  fully  organized  and  may 
proceed  to  business.  Unless  such  company  shall  be  organized  and  shall  proceed  to 
business  as  provided  in  this  act  within  two  years  after  the  date  of  authorization,  it 
shall  be  deemed  revoked,  and  all  the  proceedings  thereunder  void. 

Sec.  3981d.  Corporations  formed  under  this  act  shall  bo  bodies  corporate  and  poli> 
tic  for  the  period  for  which  they  are  organized;  may  sue  and  be  sued;  may  have  a 
common  seal  which  they  may  alter  or  renew  at  pleasure. 

Skc.  3981c.  The  corporate  powers  shall  bo  exercised  by  a  board  of  directors:  Pro- 
videdf  the  number  of  directors  shall  not  bo  increased  or  diminished,  nor  the  term  of 
office  changed,  without  the  consent  of  the  owners  of  two-thirds  of  the  sharcia  of 
stock.  The  officers  of  the  corporation  must  be  members  of  the  board  of  directors, 
and  shall  consist  of  a  president,  vice-president,  secretary;  and  treasurer,  and  such 
other  officers  as  may  be  provided  for  in  the  bylaws  of  such  corporation  or  associa- 
tion, to  be  elected  at  the  annual  meeting  of  the  board  of  directors  as  may  be  pro- 
vided for  in  the  bylaws  of  the  corporation:  Prodded,  that  the  expense  of  carrying 
on  said  corporation,  including  compensation  for  officers  and  directors,  shall  be  pro- 
vided for  in  the  bylaws  of  such  corporation:  And  provUledy  ihat  the  secretary  and 
treasurer  shall  give  bonds  and  security  to  be  approved  by  the  board  of  directors. 

Sec.  3981/.  The  shares  of  stock  shall  not  exceed  two  hundred  dollars  each  and 
shall  bo  deemed  personal  property,  transferable  upon  the  books  of  the  company  in 
snch  manner  as  may  be  provided  by  the  bylaws,  and  bubseriptions  therefor  shall  be 
made  payable  to  the  corporation,  and  shall  be  payable  in  such  periodical  instal- 
meutK  and  at  such  time  as  shall  be  determined  by  the  bylaws;  but  no  periodical 
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payment;  to  bo  made  exceeding  tAvo  dollars  on  each  share.  Said  stock  may  be  paid 
off*  and  retired  an  thebvlaws  shall  direct,  and  every  share  of  stock  shall  be  subjeet 
to  a  lien  for  the  payment  of  nnpaid  instalments  and  other  charges  incurred  thereon 
under  the  provisions  of  tho  bylaws,  and  the  bylaws  may  prescribe  the  form  and 
mauuer  of  enforcing  such  Jien.  New  shares  of  stock  may  be  issued  in  lieu  of  shares 
withdrawn  or  forfeited,  and  the  stock  may  be  issued  in  one  or  in  successive 
series,  as  may  be  provided  in  the  bylaws,  and  in  such  amount  (not  to  exceed 
the  total  capital  stock)  as  the  board  of  directors  may  determine,  and  any  stock- 
holder wishing  to  withdraw  fr<»m  the  said  corporation  shall  have  the  power  to 
do  so  by  giving  thirty  days*  notice  in  writing  at  a  stated  meeting  of  his  or 
her  intention  to  withdraw,  when  he  or  she  shall  bo  entitled  to  receive  the  amount 
paid  in  by  him  or  her,  and  such  interest  thereon  or  such  proportion  of  the  profita 
thereon  as  the  bylaws  inny  determine,  less  all  fines  and  other  charges;  but  payments 
of  the  stock  so  withdrawn  shall  only  be  due  when  the  funds  applicable  to  the 
demand  of  withdrawing  stockholders  are  sufficient  to  meet  and  liquidate  the  same, 
and  then  only  in  the  order  of  the  respective  times  of  presentation  of  the  notices  of 
such  withdrawal:  Provided,  that  at  no  time  shall  more  than  one-half  of  the  funds  of 
the  treasury  of  the  corporation  be  applicable  to  the  demands  of  withdrawing  stock- 
holders without  the  consent  of  the  board  of  directors,  and  that  no  stockholder  Shall 
be  entitled  to  withdraw  whose  stock  is  held  in  pledge  for  security.  Upon  the  death 
of  a  stockholder  his  or  her  legal  representative  shall  be  entitled  to  receive  the  full 
amount  paid  in  by  him  or  her  on  all  shares  not  borrowed  upon  or  pledged  to  the 
association  as  collateral  security  and  such  interest  thereon  or  such  proportion  of  the 
profits  thereon  as  are  granted  to  withdrawing  stockholders,  first  de<lucting  all 
charges  that  may  be  due  on  the  stock ;  but  no  fines  shall  be  charged  to  a  deceased 
member's  account  from  and  after  his  or  her  decease  unless  the  legal  representatives 
of  such  decedent  assume  the  future  payment  of  the  dues  on  the  stock. 

Sec.  3981//.  Married  women  may  become  subscribers  to  the  capital  stock  of  such 
corporation,  and  hold,  control  and  transfer  their  stock  in  all  respects  as  femmea  8O/0, 
and  their  stock  shall  not  be  subject  to  the  control  of  or  liable  for  the  debts  of  their 
husbands.  Minors  may  become  subscribers  to  and  owners  of  the  stock  of  such  cor- 
poratitms  by  guardian  or  trustee,  and  such  guardian  or  trustee  may  withdraw  the 
stock  of  such  minor,  as  provided  in  section  six  [3981/]  of  this  act:  Provided,  however, 
that  such  guardian  or  trustee  shall  give  bonds  to  the  probate  court  in  double  the 
amount  of  the  withdrawal  value  of  such  stock,  for  the  use  of  such  minor  on  his  or 
her  becoming  of  age;  but  it  is  hereby  provided  that  the  owner  or  legal  representa- 
tive of  the  stock  of  such  association  shall  be  entitled  to  vote  at  any  election,  when 
the  stockholders  are  called  upon  to  vote,  in  the  manner  provided  in  the  bylaws  of 
such  association :  And  provided  further,  that  no  stockholder  shall  cast  more  than  forty 
votes. 

Src.  3981/1.  The  board  of  directors  shall  hold  such  stated  meetings  as  may  be  pro- 
vided by  the  bylaws,  at  which  the  money  in  the  treasury,  if  more  than  the  ainount 
fixed  by  the  bylaws  as  a  full  value  of  a  share,  shall  be  ofi'ered  for  loan  in  open  meet- 
ing, and  the  stockholder  who  shall  bid  the  highest  premium  for  the  preference  of 
priority  of  loan  shall  be  entitled  to  receive  a  loan  of  not  more  than  the  amount  fixed 
by  the  bylaws  as  the  full  value  of  a  share  of  stock,  for  each  sbare  of  stock  held  by 
the  stockholder.  The  said  premium  bid  may  be  deducted  from  loan  in  one  amount, 
or  may  be  paid  in  such  proportional  amounts  or  instalments  and  at  such  times  during 
the  existence  of  the  shares  of  stock  borrowed  upon,  as  may  be  designated  by  the 
bylaws  of  the  respective  associations:  Provided,  that  no  loan  shall  be  made  by  said 
corporation  except  to  its  own  members,  nor  in  any  sum  in  excess  of  the  amount  of 
stock  held  by  such  members  borrowing.  Good  and  ample  real  estate  security  shall 
be  given  by  the  borrower  to  secure  the  repayment  of  the  loan,  but  when  the  amount 
at  risk  shall  exceed  three-fourths  of  the  appraised  value  of  real  estate  other  collat- 
eral security  shall  be  required  as  provided  in  bylaws  of  association :  Provided,  hoto- 
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erer,  that  the  Htook  of  such  association  may  be  received  as  security,  to  the  amount 
of  the  withdrawal  value  of  such  stock. 

Skc.  3981t.  In  case  the  borrower  shall  neglect  to  oft'er  security,  or  shall  ofTor  secu- 
rity that  is  not  approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may 
prescribe,  he  or  she  shall  be  charged  with  one  month's  interest,  together  with  any 
expenses  incurred,  and  the  loss  in  premium,  if  any,  on  a  resale,  and  the  money  may 
be  resold  at  the  next  stated  meeting.  In  case  of  non-payment  of  instalments,  or 
interest  and  tines,  by  borrowing  stockholders  for.  the  space  of  six  months,  payments 
of  principal  and  interest  and  tines,  without  deducting  the  premium  paid  or  the 
interest  thereon,  may  be  enforced  by  proceedings  against  their  securities,  according 
to  law,  npon  the  order  of  the  board  of  directors:  ProHdedf  that  tines  or  penalties  for 
the  non-payment  of  instalments  of  dues,  interest,  and  bonus  of  jiremium,  shall  not 
exceed  two  per  centum  per  month  on  all  arrearages. 

Sec.  3981;.  A  borrower  may  repay  a  loan  at  any  time,  and  in  the  event  of  the 
repayment  thereof  before  the  expiration  of  the  [eighth]  eight  year  after  organiza- 
tion of  the  association,  [or]  on  the  date  of  issue  of  the  series  of  stock  in  such  asso- 
ciation on  which  the  loan  may  have  been  made,  there  shall  be  refunded  to  such 
borrower  one-eighth  of  the  premium  paid  for  every  year  of  the  said  eight  years 
then  nnexpired :  Providedf  that  where  the  said  premium  has  not  been  deducted  from 
the  loan,  but  paid  in  instalments,  there  shall  be  no  premium  refunded,  and  any 
mutual  bntlding  and  loan  association,  which  may  have  heretofore  been  incorporated 
under  the  laws  of  the  state  of  Michigan,  may  avail  itself  of  all  the  powers  conferred 
by  this  act:  Provided,  that  at  the  time  of  such  repayment  the  stock  npon  which  such 
loan  is  based  shall  be  withdrawn  in  the  manner  provided  in  section  six  [3981/]  of 
this  net  relative  to  withdrawing  stockholders. 

Sec.  SdSlA*.  Corporations  organized  under  this  act  being  of  the  nature  of  coopera- 
tive associations,  therefore  no  premium,  fines,  nor  interest  on  such  premiums  that 
may  accrue  to  the  said  corporation,  according  to  the  provisions  of  this  act,  shall  be 
deemed  usurious,  and  the  same  may  be  collected  as  other  debts  of  like  amount  may 
be  collected  by  law  in  this  state. 

Sec.  398H.  No  corporation  or  association  created  under  this  act  shall  cease  or 
expire  from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  men- 
tioned in  their  bylaws,  and  all  officers  elected  by  such  corporations  shall  hold  their 
offices  nntil  their  snccessors  are  duly  elected  and  qualified. 

Sec.  3981m.  Any  loan  or  building  association  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such  association 
may  have  or  hold  any  mortgage,  lien  or  other  incumbrance,  or  in  which  said  associa- 
tion may  have  an  interest,  and  the  real  estate  so  purchased  to  sell,  convey,  lease  or 
mortgage  at  pleasure  to  any  x^erson  or  persons  whomsoever. 

Sec.  3981n.  Any  loan  or  building  association  incorporated  nnder  this  act,  or  any 
prior  act,  may  extend  the  duration  of  time  for  which  such  association  was  organized 
by  a  vote  of  two-thirds  of  the  capital  stock  of  such  association  at  any  annual  meet- 
ing of  the  stockholders  of  such  association ;  thereupon  the  board  of  directors  shall 
transmit  a  copy  of  the  proceedings  of  such  annual  meeting,  duly  attested,  to  the 
secretary  of  state,  who  shall  make  a  duly  authenticated  copy  thereof,  as  provided  in 
said  section  three  [3981c]  of  this  act,  certifying  to  the  extensions  of  time  of  such  cor- 
poration, and  the  same  shall  be  recorded  as  provided  in  said  section  three  [3981c]  of 
this  act,  and  any  building  and  loan  association  incorporated  under  any  prior  act,  and 
extending  the  duration  of  the  time  for  which  it  was  incorporated,  in  the  manner 
herein  provided,  shall  be  deemed  as  incorporated  under  and  be  vested  with  all  of  the 
power  given  in  this  act,  the  same  as  though  snch  corporation  had  been  originally 
incorporated  nnder  it. 

Sec.  3961o.  Each  association  formed  under  the  provisions  of  this  act  shall,  at  the 
olose  of  its  first  year's  operations,  and  annually  at  the  same^period  in  each  year  there- 
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after,  publish  in  at  least  two  newspapers  published  iu  the  same  place  where  theiir 
bnsiucss  may  bo  located^  or  if  no  newspaper  be  published  in  such  place,  then  in  any 
two  newspapers  published  nearest  such  place,  a  concise  statement,  verified  by  the 
oaths  of  its  president  and  secretary,  showing  the  actual  financial  condition  of  the 
association,  and  the  amount  of  its  property  and  liabilities,  specifying  the  same  par- 
ticularly. 

Skc.  398  1|).  The  shares  held  by  any  member,  being  a  householder,  of  any  associa- 
tion incorporated  under  the  provisions  of  this  act  shall  be  exempted  from  levy  and 
sale  on  execution  or  attachment  to  the  amount  of  one  thousand  dollars  iu  such  shares, 
at  the  par  value  thereof:  Provided,  that  such  exemption  &hall  not  apply  to  any  person 
who  shall  have  a  homestead  exempted  under  the  general  laws  of  this  state. 

Skc.  3d81(jr.  The  shares  held  by  any  member  of  any  such  association  incorporated 
under  the  provisions  of  this  act,  and  all  mortgages  or  other  securities  held  by  such 
associations,  shall  be  exempted  from  all  municipal  or  other  tax  under  the  laws  of  this 
state. 

MXmrBSOTA. 

GENERAL  STATUTES  OF  1878,  EDITION  OF  1883. 

Chaitku  11. 

Section  22,  (as  amended  by  chapter  78,  laws  of  1885).  The  president,  secretary,  or 
principal  accounting  officer  of  any  company  or  association,  whether  incorporated  or 
unincorporated,  "  *  ^  whoso  taxation  is  specifically  provided  for  in  this  act,  shall 
make  out  and  deliver  to  the  assessor  a  sworn  statement  of  the  amount  of  its  capital 
stock,  setting  forth  particularly : 

1.  The  name  and  location  of  the  company  or  association. 

2.  The  amount  of  capital  stock  authorized,  and  the  number  of  sbarea  into  which 
said  capital  stock  is  divided. 

3.  The  nmonnt  of  capital  stock  paid  up. 

4.  The  market  valno,  or  if  they  have  no  market  value,  then  the  actual  value  of  the 
shares  of  stock. 

5.  Tiio  total  amount  of  all  indebtedness,  ex'cept  the  indebtedness  fur  current 
expenses,  excluding  from  such  expenses  the  amount  paid  for  the  purchase  or  improve- 
ment of  property. 

0.  The  value  of  all  its  real  property,  if  any. 

7.  The  value  of  its  personal  property. 

Tlio  aggregate  amount  of  the  fifth,  sixth  and  seventh  items  shall  be  deducted  from 
the  total  amount  of  the  fourth  item,  and  the  remainder,  if  any,  shall  be  listed  as 
"  bonds  or  stocks,*'  under  subdivision  twenty-four  of  section  sixteen  of  this  act. 
The  real  and  personal  property  of  such  company  or  association  shall  be  listed  and 
assessed  tbe  same  as  other  personal  property. 

In  all  cases  of  failure  or  refusal  of  any  person,  officer,  company  or  association,  to 
make  such  return  or  statement,  it  shall  be  the  duty  of  the  assessor  to  make  such 
return  or  statement  from  the  best  information  he  can  obtain.  The  monthly  instal- 
ments deposited  in  building  associ-ations  and  subject  to  withdrawal  ou  demand,  or 
on  thirty  (30)  or  sixty  (60)  days'  notice,  as  provided  in  the  bylaws  of  such  associa- 
tions, are  an  indebtedness  Avhich  may  be  deducted  Ttom.  the  value  of  their  stock  as 
provided  iu  this  section.  Mortgages  of  said  associations,  which  are  represented  in 
their  stock  and  assessed  as  stock,  shall  not  be  assessed  as  mortgages.  They  shall  Hat 
their  real  estate  and  all  personal  property  as  provided  in  this  section. 

Chapter  23. 

Section  8,  (as  amended  by  ch^ter  68,  acts  of  18'/9) .  *  '  **  Bat  none  of  the  xno- 
visions  of  the  act  [naury  law]  shall  »pply  to  mutual  bailding  associations. 
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ClIAPTKR  34. 

Section  2.  They  [saving  fund,  building,  or  loan  associations]  shall  organize  by 
adopting  and  signing  articles  of  incorporation,  which  shall  be  recorded  in  the  office 
of  the  register  of  deeds  of  the  county  where  the  principal  place  of  business  is  to  be, 
and  aL»o  in  the  office  of  the  secretary  of  state,  in  books  kept  for  such  pnrposcs. 

Skc.  3.  Said  articles  shall  contain : 

1.  The  name  of  the  corporation,  the  general  nature  of  the  business,  and  the  prin- 
cipal place,  if  any,  of  the  transacting  [of]  the  same. 

2.  The  time  of  commencement  and  the  period  of  continuance  of  said  corporation. 

3.  The  amount  of  capital  stock  of  said  corporation,  and  how  to  be  paid  in. 

4.  The  highest  amount  of  indebtedness  or  liability  to  which  said  coiTioration  shall 
at  any  time  be  subject. 

5.  The  names  and  places  of  residence  of  the  persons  forming  sncb  association  for 
incorporation. 

6.  The  names  of  the  first  board  of  directors,  and  in  what  officers  or  persons  the 
government  of  the  corporation  and  the  management  of  its  affairs  shall  be  rested,  and 
when  the  same  nro  elected. 

7.  The  number  and  amount  of  the  shares  in  the  capital  stock  of  said  corporation. 
And  shall  be  published  for  four  successive  weeks  in  some  newspaper  printed  and 

published  at  the  capital  of  the  state,  or  in  the  county  where  such  corporation  is 
orj^anized :  Provided^  that  in  cases  where  articles  of  incorporation  have  been  adopted 
and  signed,  or  may  hereafter  be  adopted  and  signed,  as  provided  in  sections  two  and 
three  of  this  chapter,  and  filed  for  record  in  the  office  of  the  secretary  of  state,  the 
publication  of  the  same  for  one  week  in  some  newspaper  printed  and  published  at 
the  capital  of  the  state,  or  in  some  newspaper  printed  and  published  in  the  county 
where  such  corporation  is  organized,  shall  be  a  sufficient  publication  under  this 
chapter;  and  upon  filing  an  affidavit  of  proof  of  such  publication  in  the  office  of  the 
secretary  of  state,  the  persons  named  in  such  articles  shall  thereupon  become  a  cor- 
poration, with  the  authority  and  powers  in  this  chapter  provided  and  intended. 

Sec.  4.  When  articles  are  filed,  recorded  and  published  as  aforesaid,  the  persons 
named  as  corporators  therein  become  a  body  corporate,  and  are  authorized  to  pro- 
ceed to  carry  into  effect  the  objects  set  forth  in  said  articles  in  accordance  with  the 
provisions  of  this  title,  and  shall  have  perpetual  succession,  sue  and  be  sued  by  its 
corporate  name,  have  a  common  seal,  which  it  may  alter  at  pleasure,  may  render  the 
interest  of  its  stockholders  transferable,  establish  bylaws,  and  make  all  rules  and 
regulations  deemed  expedient  for  the  management  of  its  affairs,  in  accordance  with 
law,  and  not  incompatible  with  an  honest  purpose ;  and  whenever,  after  the  adop- 
tion, filing,  publication  and  recording  of  the  articles  of  incorporation,  as  provided 
for  in  section  three  of  said  chapter,  and  the  creation  thereby  of  a  body  corporates 
tUesaid  corporation  so  created  shall  resolve  to  alter,  modify,  or  change  any  of  it, 
articles  of  incorporation,  such  corporation  may,  by  resolution  duly  passed  at  any 
regnlar  meeting  of  the  directors  thereof,  adopt  a  new  article  or  articles,  altering, 
modifying  or  changing  any  of  the  original  articles  of  incorporation:  Provided,  such 
alteration,  modification  or  change  shall  only^  relate  to  and  affect  the  name  of  such 
incorporation,  the  general  nature  of  its  business,  and  the  principal  place  of  trans- 
acting the  same,  the  amount  of  its  capital  stock,  and  how  to  be  paid  in,  the  highest 
amount  of  indebtedness  or  liability  to  which  said  corporation  shall  at  any  time  be 
subject,  and  the  number  and  amount  of  the  shares  of  its  capital  stock:  And  provided 
further,  that  no  such  new  and  amended  articles  of  incorporation  shall  be  operative 
or  valid  to  alter,  modify  or  change  such  original  articles  of  incorporation  until  the 
same  shall  be  filed,  published  and  recorded  in  the  same  manner  and  with  like  for- 
malities that  the  original  articles  of  incorporation  are  now  required  to  be  filed,  pub- 
lished and  recorded ;  and  when  so  adopted,  the  said  amended  articles  of  incorporation 
shall  bo  substituted  for  and  take  the  place  of  the  original  articles  of  incorporation  so 
amended. 
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Sec.  7.  A  Btatemeut  of  tbo  amoitnt  of  the  capital  stock  subscribed,  the  amount  of 
capital  actually  paid  in,  and  the  nnionnt  of  indebtedness  of  the  company,  in  a  genend 
way,  shall  also  be  kept  posted  U2>  in  like  manner,  which  statement  shiill  be  corrected 
as  often  as  any  material  change  takes  place  in  relation  to  any  part  of  the  subject 
matter  of  such  statement.  j 

Skc.  8.  The  transfer  of  shares  in  not  valid,  except  as  between  the  parties  thereto^ 
until  it  is  regularly  entered  on  the  books  of  the  company,  so  far  as  to  show  the 
names  of  the  persons  by  and  to  whom  transferred,  the  numbers  or  other  designation 
of  the  shares,  and  the  date  of  the  transfer;  but  such  transfer  shall  not  in  any  waj 
exempt  the  person  making  such  transfer  from  any  liabilities  of  said  corporation  which 
were  created  prior  to  such  trunsfer.  The  books  of  thecompnny  shallbeso  keptasto 
show  intelligibly  the  original  stockholders,  their  respective  interests,  the  amount 
which  has  been  paid  in  on  their  shares,  and  all  transfers  thereof;  and  such  bookSy  or 
a  correct  copy  thereof,  so  far  as  the  items  mentioned  in  this  section  are  concerned, 
shall  be  subject  to  the  inspection  of  any  person  desiiing  the  same. 

Sec.  9.  The  private  property'  of  each  stockholder  in  any  corporation  formed  as 
herein  provided  is  liable  for  corporate  debts  in  the  following  cases: 

1.  For  all  unpaid  instalments  on  stock  owned  by  him,  or  transferred  for  thepnrpbee 
of  defrauding  creditors. 

2.  For  a  failure  by  the  corporation  to  comply  substantially  with  the  provisions 
aforesaid  as  to  organization  and  publicity. 

3.  When  he  personally  violates  any  of  the  provisions  of  this  title  in  the  transac- 
tion of  any  business  of  the  corporation  as  officer,  director  or  member  thereof,  or  is 
guilty  of  any  fraud,  unfaithfulness  or  dishonesty  in  the  discharge  of  any  official 
duty. 

Sec.  10.  The  private  property  of  no  stockholder  shall  bo  levied  on  under  the  pro- 
ceding  section,  unless  such  stockholder,  as  well  as  the  corporation,  is  duly  served 
with  process  in  the  action,  and  the  issue  involving  his  individual  liability  as  afore- 
said raised  and  determined;  and  in  no  case  whatever  shall  such  property  be  levied 
on  while  sufficient  <'.orporate  property  can  be  found  to  satisfy  the  execution  or  any 
part  thereof. 

Sec.  11.  The  officer  holding  an  execution  which  maybe  levied  on  private  property, 
as  aforesaid,  shall  make  demand  of  payment  thereon  of  the  president,  secretary,  or 
some  officer  of  the  corporation,  acting,  or  who  was  one  of  the  last  acting  officers 
thereof;  and  if  he  does  not  forthwith  pay  said  execution,  or  point  out  corporate  prop- 
erty that  may  be  levied  on,  the  officer  shall  indorse  the  fact  of  such  demand,  refusal 
or  neglect  upon  said  execution,  and  thereupon  may  levy  the  same  upon  the  private 
property  of  the  stockholder  served  and  impleaded  as  aforesaid.  Such  levy  may  bo 
made  to  satisfy  any  balance  due  upon  the  execution  after  levy  upon  corporate  prop- 
erty,  or  part  payment  out  of  corporate  funds. 

Sec.  109.  Any  number  of  persons,  not  less  than  three,  who  have  or  shall,  by  arti- 
cles of  agreement  in  writing,  associate  according  to  the  provisions  of  this  title,  nnder 
any  name  assumed  by  them,  for  the  purpose  of  engaging  in  or  carrying  on  the  busi- 
ness of  *  •  *  saving  fund,  loan  or  building  association,  "  »  •  and  who  have 
or  shall  comply  with  the  provisions  of  this  title,  shall,  with  their  associates,  succes- 
sors and  assigns,  constitute  a  body  corporate  and  politic,  under  the  name  assumed 
by  them  in  the  articles  of  agreement:  Providedy  no  company  shall  take  a  name  pre- 
viously assumed  by  any  other  company.  »  *  •  Such  association  or  corporation 
is  authorized  to  loan  money  and  fuuds,  and  secure  such  loan  by  mortgage,  or  other 
security;  and  •  *  "  any  premium  for  preference  or  priority  taken  by  any  mutual 
building  association  for  any  loan  of  its  funds  by  such  building  association,  shall  not 
be  deemed  interest  within  the  meaning  of  any  law  of  this  state,  nor  shall  any  excess 
of  such  premiums  over  any  rate  of  interest  permitted  by  the  laws  of  this  state  be 
deemed  or  held,  in  any  court  of  law  or  equity,  to  be  usury.  Any  association  organized 
under  this  title  is  authorized  and  empowered  to  purchase  at  any  sheriff's  or  othAT 
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Jadicial  sale,  or  nt  any  other  sale,  public  or  x>rivate,  and  to  hokl,  any  real  estate 
upon  Avhieh  such  associates  or  association  may  liavo  or  hold  any  mortgage  or  judg- 
ment, or  lieu,  or  other  incumbrance,  or  in  ^vhich  such  associates  or  association  may 
have  an  iuterest ;  and  the  real  estate  so  purchased,  to  s  11,  convey,  lease  or  mortgage, 
at  pleasure,  to  any  person  or  persons,  or  purchasers  whatever ;  Providedj  hoiccvcr,  that 
uo  mutu.il  building  association,  nor  association  for  buying,  sclliug  and  dealing  in 
lands,  tenements  and  hereditaments,  shall  loan  its  funds  except  to  its  own  members. 

Sec.  110.  The  provisions  of  sect  ions  two,  three,  four,  seven,  eight,  nine,  ten,  eleven, 
*  •  *  of  title  one  [chapter'  34],  shall  apply  to  and  be  observed  by  corporations 
organizing  under  this  title. 

Sec.  112,  (as  amended  by  chapter  220,  laws  of  1889).  The  amount  of  capital  stock 
in  any  such  corporation  shall  in  uo  case  be  less  than  ten  thousand  (10,000)  dollars, 
and  shall  be  divided  into  shares  of  not  less  than  two  (2)  dollars  nor  more  than  one 
hundred  (100)  dollars  each ;  except  that  the  capital  stock  of  mutual  building  and  loan 
associations  may  be  divided  into  shares  of  two  hundred  (200)  dollars  each,  and  the 
cnpit:il  stock  and  number  of  shares  may  be  increased  at  any  regular  or  special  meet- 
ing of  the  stockholders. 

Sec.  113.  Every  such  corporation  has  power  to  acquire,  hold  and  transfer  all  such 
real  aud  personal  estate  as  is  necessary  or  convenient  for  the  purpose  of  conducting, 
carryiug  on,  or  disposing  of  the  business  of  such  corporation. 

Skc.  111.  The  stock  of  any  such  corporation  shall  be  deemed  personal  propeity, 
and  be  transferable  only  on  the  books  of  such  corporation,  in  such  form  as  the 
directors  pres<Tibe;  and  such  corporation  shall  at  all  times  have  a  lien  upon  the 
stock  or  property  of  its  members  invested  therein,  for  all  the  debts  due  from  them  to 
such  corporation,  which  may  be  enforced  by  advertisement  and  sale  in  the  manner 
provided  for  selling  delinquent  stock. 

Six.  115.  The  directors  shall  cause  a  record  to  be  kept  of  all  stock  subscribed  and 
transferred,  and  of  all  business  transactions,  and  their  books  and  records  shall  at  all 
times  be  ox>en  to  the  inspection  of  any  and  all  stockholders ;  they  shall  also,  when 
required,  present  to  the  stockholders  reports  in  writing  of  the  situation  and  amount 
of  business  of  the  corporation,  and  declare  and  make  such  dividends  of  the  profits 
from  the  business  of  the  corporation,  not  reducing  the  capital  stock  while  they  have 
outstanding  liabilities. 

Skc.  116.  The  directors  of  any  corporation  organized  under  this  title  have  power 
to  establish  one  or  more  offices  without  this  state,  and  transact  business  thereat: 
Provided,  that  an  office  shall  always  he  maintained  in  this  state  where  legal  process 
may  be  served  on  the  person  in  charge  thereof. 

Skc.  117.  No  corporation  shall  be  formed  under  this  title  to  continue  more  than 
thirty  years. 

Skc.  118.  The  shareholders  or  stockholders  in  any  body  politic  or  corporate  which 
has  been  or  hereafter  may  be  incorporatetl  pursuant  to  the  provisions  of  title  two  of 
chapter  thirty-four  of  the  General  Statutes  of  this  state,  may  amend  the  articles  of 
association  of  such  body  corporate  in  any  respect  which  might  have  been  lawfully 
made  a  part  of  such  original  articles,  by  adopting,  by  a  majority  vote  in  number  and 
amount  of  such  shareholders  and  shares,  articles  specifying  such  amendments. 

Sec.  119.  Any  body  politic  or  corporate  amending  its  original  articles  of  associa- 
tion, shall  cause  to  be  prepared  a  certificate  stating  the  time  when  and  the  respect 
in  which  such  articles  were  amended,  which  certificate  shall  be  subscribed  and  sworn 
to  by  the  president  or  other  chief  executive  officer,  and  also  by  the  secretarj' of  such 
body  politic  or  corporate,  and  shall  also  be  filed,  published  and  recorded  iu  the  same 
manner  provided  by  law  for  the  filing,  recording  and  publication  of  such  original 
articles;  and  thereupon  such  amendments  shall  be  and  become  a  part  of  the  articles 
of  such  body  corporate,  with  the  same  force  and  effect  as  if  such  amendments  had 
been  adopted  as  a  part  of  such  original  articles. 

H.  Ex.  209 37 
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GENERAL  LAWS  OF  1889. 

Chapter  236. 

Section  1,  (as  amended  by  chapter  131,  laws  of  1891).  Whenever  any  number  of 
persons,  not  less  than  ten  (10),  desire  to  be  iucorporated  as  a  building  and  loan  asso- 
ciation, for  the  purpose  of  accumulating  the  savings  and  funds  of  its  members  and 
lending  them  only  the  funds  so  accumulated,  they  shall  make  and  execute  a  written 
declaration  to  that  effect,  in  the  form  now  provided  by  statute  for  the  execution  of 
deeds  of  real  estate,  to  eu title  the  same  to  record.  Said  declaration  shall  state  the 
name  of  such  association,  its  principal  i)lace  of  business,  which  shall  be  within  this 
state,  the  limit  of  capital  to  be  accumulated,  the  time  of  its  duration,  the  names 
and  places  of  residence  of  such  pereons,  and  that  it  is  organized  under  this  act  for 
the  purposes  herein  expressed.  Wheu  so  executed,  said  declaration  shall  be  iiled 
and  recorded  in  the  office  of  the  secretary  of  state,  whereupon  euch  officer  shall 
issue  a  copy  of  such  declaration  under  his  certificate,  in  proper  form,  setting  foi*th 
the  time  and  place  of  filing  and  recording  thereof  in  his  office,  which  declaration 
and  certiiicate  shall  thereupon  be  recorded  in  the  office  of  the  register  of  deeds  of 
the  county  where  said  associatiou  is  located,  and  published  once  in  a  daily  or  weekly 
newspaper  printed  and  published  and  of  general  circulation  in  said  county.  Upon 
complying  with  the  foregoing  requiremeuts,  and  upon  filing  an  affidavit  of  proof  of 
such  publication  in  the  office  of  the  secretary  of  state,  the  x>ersons  executing  such 
declaration,  their  associates  and  successors,  shall  become  a  corporate  body. 

Sec.  2,  (as  amended  by  chapter  131,  laws  of  1891).  The  name  shall  not  be  the  same 
as,  nor  too  closely  resemble,  that  in  use  by  any  existing  corporation  established 
under  the  laws  of  this  state.  The  words  '^  building  and  loan  association,"  or  **  sav- 
ings and  loan  associatiou,"  shall  form  a  part  of  the  same,  and  no  corporation  not 
organized  under  this  act  shall  be  entitled  to  use  a  name  embodying  either  said  com- 
bination of  words ;  Providing y  that  associations  now  existing  may  continue  their 
present  names. 

Si*:c.  3,  (as  amended  by  chapter  131,  laws  of  1891).  The  directors  of  such  associa- 
tiou shall  adopt  bylaws  for  its  government,  and  therein  describe  the  manner  in 
which  its  bnsincss  shall  be  transacted,  which  bylaws  shall  be  conformable  to  the 
provisions  of  this  act  and  the  laws  of  this  state,  and  at  all  times  be  open  to  the 
ius})cction  of  all  members  of  the  association  at  its  home  office,  and  a  copy  thereof 
and  of  any  amendments  thereto,  duly  certified  by  the  president  and  secretary  of  the 
association,  shall,  immediately  upon  its  adoption,  be  filed  in  the  office  of  the  public 
examiner.  The  directors  may  ami  nd  said  bylaws  from  time  to  time  in  such  manner 
as  they  see  fit,  so  long  as  such  amendments  are  not  in  couliict  with  the  i>rovisions  of 
this  act  or  the  laws  of  the  state. 

Every  such  association  which  has  not  already  done  so  shall,  before  its  next  annual 
election  after  the  passage  of  this  act,  divide  its  board  of  directors,  by  resolution 
thereof,  into  three  (3)  classes*  consisting  of  an  ecjual  number  in  each  class,  as  nearly 
as  may  be.  The  term  of  offico  of  the  first  (1st)  class  shall  expire  at  the  end  of  one 
(1)  ye;:r  from  and  after  the  next  annual  election,  of  the  second  (2d)  class  at  the  end 
of  two  (2)  years,  and  of  the  third  (3d)  chiss  at  the  end  of  three  (3)  years;  and  at 
each  succeeding  annual  election  after  the  one  at  which  the  full  board  is  electe«U 
there  shall  be  elected  a  number  of  directors  o<[ual  to  those  whose  terms  of  ollioe 
exi)ire  at  that  time,  and  the  directors  so  elected  shall  hold  their  office  for  the  term 
of  three  (3)  years  and  until  their  successors  are  elected  and  qualified. 

Sec.  4,  (as  an. ended  by  chapter  131,  laws  of  1891).  For  every  lr»an  made,  a  note, 
non-negotiable,  or  bond,  secured  by  first  (1st)  mortgage  on  real  estate,  shall  be 
given,  which  security  shall  be  in  double  the  value  of  the  loan  and  satisfactory  to 
the  directors,  and  shall  be  accompanied  by  a  transfer  and  pledge  of  the  shares  of  the 
'borrowers  to  the  association.  The  shares  so  )>ledged  shall  be  held  by  the  corpora- 
tion as  collateral  security  for  the  performance  of  the  conditions  of  said  note  or  bond 
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and  mortgage;  Provided,  that  tlie  shares^  -without  other  seourity,  may,  in  the  discre- 
tion uf  the  directors,  be  accepted  as  security  fur  the  loans  for  an  amount  not  exceed- 
ing their  withdrawal  valuC;  as  provided  by  this  act.  Stockholders  who  have  borrowed 
money  of  an  nssociation  on  real  estate  security,  and  who  have  pledged  their  stock  or 
any  iiortion  thereof  as  coUat'Orul  thereto,  as  provided  herein,  shall  not  be  entitled  to 
have  the  value  of  such  stock  applied  on  the  mortgage  debt  where  the  payment  on 
such  stock  is  more  than  three  (3)  months  in  arrears,  unless  the  same  has  reached  a 
withdrawal  age  ns  fixed  by  this  act;  and  when  such  stock  has  reached  that  age  the 
withdrawal  vnlue  thereof  shall  be  applied  on  said  debt  whenever  the  stock  is  three 
(3)  months  in  arrears. 

Sec.  5,  (as  amended  by  chapter  131,  lawb  of  1891).  Any  snch  association  may 
purchase  at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a 
mortgage,  judgment,  lien  or  other  incumbrance,  or  iu  which  it  may  have  any  inter- 
ests, and  may  sell,  convey,  lease  or  mortgage  the  same  at  pleasure  to  any  person  or 
persons,  and  may  acquire  and  hold  a  lot  or  lots  whereon  is  erected  a  building  or 
buildings  requisite  for  the  convenient  transaction  of  its  business,  and  from  portions 
of  wLicli  not  required  for  its  own  nso  a  revenue  may  bo  derived.  The  cost  of  such 
building  and  lot  or  lots  in  no  case  to  exceed  five  (5)  per  cent  of  its  assets;  Provided, 
that  any  such  association  may  acquire  any  leasehold  interest  necessary  for  the  trans- 
action of  its  business. 

Si-:c.  6,  (as  amended  by  chapter  131,  laws  of  1891).  Every  building  and  loan  asso- 
ciation heretofore  or  hereafter  incorporated  under  the  laws  of  this  state  and  gov- 
erned by  this  act  shall  deposit  and  keep  with  the  state  treasurer,  or  with  a  duly 
chartered  trust  company  of  this  state,  ni>proved  by  the  public  examiner,  in  trust  for 
all  its  members  and  creditoi-s,  all  mortgages  or  other  securities  received  by  it  in  the 
usual  course  of  its  business.  When  deposited  with  a  trust  company,  snch  company 
shall  certify  to  the  public  examiner  the  possession  of  such  securities,  and  the  same 
shall  not  be  surrendered  without  the  authority  and  sanction  of  said  public  examiner. 
Prm-ided,  that  every  such  corporation  heretofore  organized  not  having  or  owning 
mortgage  or  other  securities  to  the  amount  of  twenty-five  thousand  dollars  ($25,000) 
shall  deposit  with  the. state  treasurer  additional  securities  to  make,  with  the  secur- 
ities so  owned  and  deposited,  the  sum  of  twenty-iive  thousand  dollars  ($25,000) ;  and 
every  such  association  hereafter  organized  under  this  act  shall -deposit  and  keep 
with  the  state  treasurer  in  trust,  as  aforesaid,  securities  of  the  value  of  twenty-five 
thousand  dollars  ($25,000)  before  commencing  to  do  business.  The  securities  men- 
tioned in  this  proviso  shall  consist  of  bonds  or  trerusury  notes  of  the  United  States, 
or  national  bank  stocks,  or  the  bonds  of  this  state,  or  of  any  other  state  of  the 
United  States,  or  of  any  solvent  city,  county  or  town  of  this  state,  or  of  any  other 
state  of  the  United  States,  having  the  legal  authority  to  issue  the  same;  and  such 
securities  may  be  withdrawn  from  time  to  time,  when  mortgage  securities  of  corre- 
spondiug  value  shall  be  deposited  as  provided  in  this  act,  or  when  securities  of  like 
character  are  substituted  therefor,  or  when  the  same  shall  have  been  paid  or  are 
required  for  foreclosure  or  suit;  and  it  shall  be  the  duty  of  the  public  examiner  from 
time  to  time  to  examine  such  association  to  ascertain  whether  or  not  its  securities 
are  deposited  fis  required  by  this  act. 

Prorided,  that  whenever  required  by  the  laws  of  any  other  state  or  territory,  or 
nation,  all  securities  taken  in  such  state,  territory  or  nation,  by  any  association 
organized  under  the  laws  of  this  state  and  subject  to  the  provisions  of  this  act,  and 
other  bocurities  sullicient  to  allow  snch  association  to  enter  and  do  business  in  such 
state,  territory  or  nation,  may  be  deposited  with  some  officer  authorized  to  receive 
the  same  iu  such  state,  territory  or  nation,  under  the  laws  thereof,  for  the  benefit  of 
its  members  and  creditors;  and  to  this  end,  upon  the  presentation  to  the  public 
examiner  of  a  duly  authenticated  cojiy  of  a  resolution  of  the  board  of  directors  of 
any  such  association,  having  on  deposit  with  the  state  treasurer  or  a  duly  chartered 
trust  company  securities  in  exce6S  of  twenty -five  thousand  dollars  ($25,000),  demand- 
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ing  the  transfer  and  specifying  the  securities  to  be  transferred,  or  the  amount 
thereof,  to  any  other  state,  territory  or  nation,  for  the  purpose  of  enabling  such 
association  to  comply  with  the  laws  thereof,  it  shiill  be  the  duty^fthO' public  exam- 
iner to  cause  such  transfer  to  be  made.  The- expense  of  making  such  transfer  shall 
be  borne  by  the  association  requiring  the  same,  and  a  receipt  shall  be  taken  by  the 
officer  or  trust  company. making  the  transfer,  and  filed  and  kept  in  the  office  from 
which  the  securities  are  transferred  in  lieu  thereof.  But  the  securities  kept  on 
deposit  in  this  state  by  any  such  Association,  as  required  by  this  act,  shall  at  no  time 
be  reduced  in  amount  by  such-  transfer,  or  otherwise,  below  twenty-five  thousand 
dollars  ($25,000) ;  and  in  every  case  where  securities  taken  in  another  state,  terri- 
tory or  nation  are  deposited  in  such  state,  territory  or  nation,  or  when  other  securi- 
ties are  removed  from  this  state  to  such  other  state,  territory  or  nation  for  the  pur- 
pose aforesaid,  the  association  to  which  they  belong  shall  make  a  certificate  of  such 
depository,  showing  the  amount  and  character  of  such  deposit  which  certificate  shall 
bo  filed  with  the  public  examiner,  and  renewed  annually,  together  with  a  statement, 
verified  by  the  affidavit  of  some  officer  of  such  association  who  has  knowledge  of 
the  facts,  showing  all  the  securities  taken  or  deposited  by  such  association  in  such 
state,  territory  or  nation  at  the  time  of  the  fillngof  such  certificate;  and,  in  case  any 
securities  taken  in  such  state,  territory  or  nation  are  not  deposited  there,  then  the 
same  shall  be  deposited  in  this  state  as  required  by  this  act* 

Sec.  7,  (as  amended  by  chapter  131,  laws  of  1891).  All  interests  and  dividends  and 
premiums  which  may  accrue  on  securities  held  by  the  state  treasurer  or  such  trust 
company,  as  provided  for  herein,  and  all  dues  or  monthly  payments  which  may 
bccomo  payable  on  stock  pledged  as  security  for  loans,  the  mortgages  for  which  are 
so  deposited  in  accordance  with  the  provisions  of  this  act,  may  be  collected  ftnd 
retained  by  the  association  depositing  such  securities  or  mortgages,  so  long  as  such 
association  remains  solvent  and  faithfully  performs  all  contracts  with  its  members; 
and  when  any  mortgage  shall  have  been  fully  paid  to  said  corporation,  the  samo  may 
be  surrendered  to  it,  upon  filing  with  the  depository  the  affidavit  of  the  president  or 
vice-president  and  secretary  of  any  such  association  that  such  indebtedness  has  been 
paid  in  full,  which  affidavit  shall  be  first  presented  to  the  public  examiner  and  by 
him  approved.  And  any  mortgage  upon  which  default  has  been  made  may  bo  sur- 
rendered as  aforesaid,  for  foreclosure,  upon  like  affidavit  that  default  exists  and 
that  such  mortgage  is  withdrawn  for  the  purpose  of  foreclosure  of  suit. 

Sec.  8,  (as  amended  by  chapter  131,  laws  of  1891).  No  building  and  loan  association 
organized  under  the  laws  of  any  other  state,  territory  or  nation,  shall  do  business  in 
this  state  unless  such  association  shall  have  securities  of  the  value  of  one  hundred 
thousand  dollars  ($100,000),  and  of  the  character  mentioned  in  this  act,  on  deposit 
in  trust,  for  all  its  members  and  creditors,  with  some  responsible  trust  company 
duly  incorporated  under  the  laws  of  such  state  or  territory  in  the  United  States,  or 
with  some  authorized  officer  of  this  or  some  other  state  of  the  United  States.  Cer- 
tificates of  such  deposit  shall  be  made  to  the  public  examiner  of  this  state,  certify- 
ing the  possession  of  such  securities,  which  shall  not  thereafter  be  surrendered 
without  the  authority  or  consent  of  the  public  examiner  or  other  authorized  officer 
of  the  state  or  territory  in  which  said  company  is  incorporated. 

Sec.  9,  (as  amended  by  chapter  131,  laws  of  1891).  Every  building  and  loan  asso- 
ciation organized  under  the  laws  of  any  other  state,  territory  or  nation,  shall, 
before  commencing  to  do  business  in  this  state,  first,  file  with  the  public  examiner 
of  this  state  a  duly  authenticated  copy  of  its  charter  or  articles  of  incorporation ; 
second,  file  with  the  public  examiner  of  this  state  the  certificate  of  the  authorized 
officer  of  another  state  showing  that  securities  of  the  value  of  one  hundred  thou- 
sand dollars  ($100,000)  are  on  deposit  with  such  state  officer  or  duly  incorporated 
trust  company,  in  trust  for  all  the  members  and  creditors  of  such  building  and  loan 
association;  third,  file  with  the  public  examiner  of  this  state  a  duly  authenticated 
copy  of  a  resolution  adopted  by  the  board  of  directors  of  such  association,  stipulat- 
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ing  and  agreeing  that  if  any  legal  process  affecting  such  association  be  served  on 
snch  examiner,  and  a  copy  thereof  be  mailed  postage  prepaid  by  the  party  procur- 
ing  the  issue  of  the  same,  or  his  attorneys,  to  said  association,  addressed  to  its  home 
office,  then  snch  serrice  and  mailing  of  such  process  shall  have  the  same  effect  as 
personal  service  on  said  association  in  this  state,  and  also  an  agreement  that  said 
association  will  not  remove  an^'  action  commenced  in  any  state  court  of  this  state 
against  the  same  to  the  United  States  court,  and  will  pay  every  Judgment  that  may 
be  taken  against  it  upon  any  such  action  within  sixty  (60)  days  after  the  final  judg- 
rat'ot  shall  have  been  entered ;  fourth,  pay  to  the  public  examiner  twenty-iive  dol- 
lars ($25)  as  fees  for  filing  the  papers  mentioned  in  this  section. 

Sec.  10,  (as  amended  by  chapter  131,  laws  of  1891).  When  process  against  or  affect- 
ing any  foreign  building  and  loan  association  is  served  on  the  public  examiner,  the 
same  shall  be  by  duplicate  copies,  one  of  which  shall  be  filed  in  the  office  of  the  pub- 
lic examiner,  and  the  other  by  him  immediately  mailed,  postage  prepaid,  to  the 
home  office  of  said  association. 

Sec.  11,  (as  amended  by  chapter  131,  laws  of  1891).  The  word  "process"  in  this 
act  shall  include  any  writ,  declaration,  summons  or  order  whereby  any  action,  writ 
or  proceedings  shall  be  commenced,  or  which  shall  be  issued  in  or  upon  any  action, 
suit  or  proceeding  authorized  by  law  in  this  state. 

Skc.  12,  (as  amended  by  chapter  131,  laws  of  1891).  Service  of  process  according 
to  a  stipulation  provided  in  section  nine  (9)  of  this  act  shall  be  sufficient  personal 
service  on  the  association  filing  such  stipulation. 

Skc.  13,  (as  amended  by  chapter  131,  laws  of  1891).  When  by  the  laws  of  any  other 
state,  territory  or  nation,  any  taxes,  fines,  penalties,  licenses,  fees,  deposits  of  money 
6t  securities,  or  other  obligations  or  prohibitions,  are  imposed  on  building  and  loan 
associations  of  this  state  doing  business  in  such  other  state,  territory  or  nation,  or 
upon  their  agents  therein,  so  long  as  such  laws  continue  in  force  the  same  obligation 
and  prohibition,  of  whatever  kind,  shall  be  imposed  upon  all  building  and  loan 
associations  of  such  other  state,  territory  or  nation,  doing  business  in  this  state, 
and  upon  their  agents  here. 

Si:c.  14,  (as  amended  by  chapter  131,  laws  of  1891).  Any  building  and  loan  asso- 
ciation organized  under  the  laws  of  any  other  state  or  territory,  that  shall  remove 
au3'  action  that  shall  be  commenced  against  it  in  a  court  of  this  state  to  the  United 
States  court,  or  that  shall  fail  to  pay  any  judgment  rendered  against  it  upon  a  suit 
in  any  court  of  the  state  within  sixty  (60)  days  after  the  rendition  of  final  judgment 
in  8uch  case,  or  that  shall  fail  to  make  yearly  statements  to  the  public  examiner  as 
hereafter  mentioned,  or  statements  of  the  amount  and  value  of  its  stock  held  in  this 
state  as  hereafter  required,  or  to  pay  the  fees  of  the  public  examiner  as  provided  in 
this  act,  or  to  do  any  other  act  required  in  this  act  to  be  done  and  performed,  shall 
u])ou  violation  of  the  provisions  of  this  act  have  no  right  or  authority  to  do  or  trans- 
act any  further  business  in  this  state,  and  the  public  examiner  shall  thereupon  cause 
notice  of  determination  of  such  authority  to  do  business  to  be  mailed  to  such  cor- 
poration and  to  be  published  in  some  newspaper  of  general  circulation  at  the  capi- 
tal of  this  state,  and  shall  communicate  the  facts  to  the  attorney  general  of  this 
state,  who  shall  institute  snch  proceedings  in  the  matter  as  the  case  may  require; 
Provided^  any  such  corporation  may  be  again  authorized  to  commence  business  in 
this  state  upon  such  terms  as  the  public  examiner  may  deem  just  and  proper,  and 
upon  full  compliance  with  the  provisions  of  this  act. 

Sec.  15,  (as  amended  by  chapter  131,  laws  of  1891).  All  building  and  loan  associa- 
tions hereafter  incorporated  in  this  state  shall  have  an  authorized  capital  of  two 
million  dollars  ($2,000,000)  at  the  time  of  the  incorporation.  Every  share  of  capital 
stock  issued  by  any  snch  association  shall  be  of  the  par  value  of  one  hundred  dollars 
($100),  but  this  provision  shall  not  be  construed  to  forbid  the  issue  by  any  snch 
association  of  paid-up  certificates  for  a  less  amount  in  liquidation  of  stock  surren- 
dered for  cancellation  or  withdrawn  before  reaching  its  maturity  period ;  Provided, 
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that  such  paid-up  certificates  shall  becertiiicatesof  iudebtediieHsouly,  and  the  stock 
iu  li(|uidation  of  which  certificated  are  issued  shall  be  thereupon  surrendered  and 
cancelled. 

Sac.  16,  (as  amended  by  chapter  131,  laws  of  1891).  Any  building  and  loan  asso- 
ciation heretofore  or  hereafter  incorporated  un<.er  the  laws  of  this  state  may  at  any 
time  increase  the  amount  of  its  capital  stock  by  a  vote  of  at  least  three-fourths  (i) 
of  its  board  of  directors;  Providedj  that  no  such  increase  shall  be  made  unless  three- 
fourths  (})  of  the  capital  stock  previously  authorized  has  actually  been  issued,  and 
the  amount  of  increase  maile  at  any  one  time  shall  not  exceed  the  amount  issued 
previous  to  the  time  of  such  increase.  Any  amendments  of  the  articles  of  incorpo- 
ration of  any  such  association  iu  any  other  respect  shall  be  done  at  an  annual  meet- 
ing, by  a  two-thirds  ($)  vote  of  stock  represented  and  voted  at  such  annual  meeting 
on  tho  question  of  such  amendment  or  ament^ments,  and  only  upon  the  notice  here- 
inafter provided  to  be  given. 

Sec.  17,  (as  amended  by  chapter  131,  laws  of  1891).  Whenever  any  building  and 
loun  association  iurreases  its  capital  stock  or  otherwise  amends  its  articles  of  incor- 
poration, as  provido<l  iu  this  act,  a  copy  of  the  resolution  of  the  board  of  directors 
or  stockholders  making  such  increase  or  other  amendment,  duly  verified  by  oath 
of  the  i)resident  iind  secretary  of  such  association,  shall  be  filed  in  the  office  of  the 
register  of  deeds  of  the  county  iu  which  the  home  of  said  association  is  located  uu<l 
in  the  ofBce  of  the  secretary  of  state,  and  be  published  four  successive  times  in  some 
daily  or  weekly  newspaper  published  at  the  capital  of  the  state  or  in  the  county 
where  the  association  has  its  home  office,  proof  of  which  publication  shall  be  filed 
in  the  office  of  the  secretary  of  state. 

Sec.  18,  (as  amended  by  chapter  131,  laws  of  1891).  In  each  year  every  building 
and  loan  association  organized  under  the  laws  of  this  state  and  doing  business  in 
this  or  any  other  territory  shall,  within  thirtj'  (30)  days  after  the  end  of  the  year 
for  which  its  report  to  its  stockholders  is  made,  deposit  with  the  public  examiner  an 
annual  report  of  its  affairs  and  operations  for  said  year.  Such  report  shall  be  veri- 
tied  under  oath  of  the  president  and  secretary  or  by  three  directors  of  the  associa- 
tion, and  shall  contain  the  following  information : 

1.  The  amount  of  authorized  cai)ital  and  the  par  value  of  each  share  of  stock. 

2.  The  number  cif  shares  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year. 

4.  The  number  of  shares  in  force  nt  the  end  of  the  year. 

5.  A  detailed  statement  of  the  receipts  and  disbursements  during  the  year. 

6.  A  dt^tailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Such  report  shall  also  show  the  t^ital  amount  received  as  dues  on  stock  under 
eacli  separate  class  or  kind  of  stock,  and  all  deductions  therefrom  for  ex)>en8es, 
withdrawals,  cancellations,  forfeitures,  refunded  or  otherwise,  and  the  amounts,  if 
any,  of  such  profits  cre<lited  to  stock  or  subject  to  such  credit.  ITie  report  shall 
atso  show  the  number  of  shares  in  force  of  each  monthly  issue  or  series,  and  the 
amount  expended  during  the  year  in  payment  of  salaries  of  officers,  clerks,  agents 
and*all  other  employes,  the  amount  expended  for  travelling  expenses,  i*ent,  postage, 
including  telegraph  and  express  charges,  printing,  books  and  stationery,  office  sup- 
plies, office  furniture,  advertising,  commission  paid  agents  or  other  i>ersous,  and  all 
other  items  of  expense. 

In  addition  to  such  annual  report,  and  six  (6)  mouths  alter  such  report  has  been 
submitted  to  the  public  examiner,  every  such  association  shall  prepare  a  report  of 
its  business  for  the  preceding  six  (6)  months,  whirh  report  shall  state  the  amount  of 
resources  included  in  mortgage  loans,  the  amount  of  loans  on  stock  of  tlie  ansocia* 
tiou,  the  amount  of  loans  on  other  securities,  specifying  the  kind  of  such  securities, 
the  amount  of  unpaid  dues,  fines,  premiums  and  interest,  the  amount  due  from 
agents,  the  amount  due  from  banks,  the  amount  invested  in  real  estate  and  secured 
by  foreclosure,  the  amount  invested  in  furniture  and  fixtures,  the  amount  of  exi)cn8es 
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paid  dnring  the  six  (6)  months,  the  amount  of  cash  on  hand,  and  the  amount  of  all 
other  resources  of  the  association  not  enumerated  heretofore;  and  shall  state  as  ita 
liabilities  the  amount  received  from  stock  subscriptions,  the  amount  due  from  stock 
delinquent  in  each  class  or  kind  of  stock,  and  the  unpaid  fines  on  such  stock, 
the  amount  set  aside  as  an  expense  fund  from  each  class  or  kind  of  stock,  the 
amount  of  undivided  profits  at  the  beginning  of  said  period  of  six  (6)  months,  the 
amount  received  as  interest,  premiums,  fees,  fines  or  other  sources  as  profits  during 
said  period,  the  amount  of  such  interest  and  premium  delinquent  at  the  end  of  such 
period,  the  amount  of  all  bills  payable,  and  the  amount  of  all  other  liabilities  at  the 
close  of  said  period  of  six  (6)  months.  Such  report  shall  be  made  within  twenty  (20) 
days  after  the  close  of  said  period  of  six  (6)  months,  and  shall,  be  verified  by  the 
secretary  and  president  or  vice-president  of  the  association,  and  within  thirty  (30) 
days  a  statement  of  the  assets  and  liabilities  shall  be  published  at  least  once  in  some 
newspaper  in  the  city  or  town  where  the  association's  principal  place  of  business  is, 
and  a  c«»py  of  such  semi-annual  report,  verified  by  the  secretary,  shall  be  filed  with 
the  public  examiner  within  ten  (10)  days  after  the  ])rinting  thereof.  Prorided,  that 
all  such  statements  herein  retinired  to  be  made  shall  be  uniform  and  in  accordance 
with  a  form  to  be  prescribed  therefor  by  the  public  examiner,  and  shall  correctly 
show  the  proportion  which  the  entire  expenses  of  the  association  for  the  term 
reported  bear  to  the  gross  earnings  of  said  asso<.'iation  for  that  term;  And  provided 
further f  that  all  reports  required  of  building  and  loan  associations  organized  under 
the  laws  of  tliis  state  and  doing  a  general  business,  are  also  required  of  all  foreign 
building  and  loan  associations  doing  business  in  this  state,  and  all  the  provisions  of 
this  act  relating  to  such  reports,  the  filing  thereof  and  the  fees  therefor,  shall  apply 
to  such  foreign  building  and  loan  associations. 

If  any  such  association  shall  fail  to  furnish  to  the  public  examiner  of  the  state 
any  report  required  by  this  act  at  the  time  so  required,  it  shall  forfeit  the  sum  of 
twenty -five  dollars  ($25)  for  every  day  such  report  shall  be  delayed  or  withheld,  and 
the  examiner  may  maintain  an  action  in  his  name  of  office  to  recover  such  penalty, 
and  the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied  to  the  expenses 
of  the  department  of  said  examiner.  After  receiving  such  annual  report,  the  public 
examiner,  if  satisfied  that  such  corporation  has  complied  with  all  [the]  provisions 
of  this  act  and  is  entitled  to  do  business  in  this  state,  shall  issue  his  certificate 
stating  the  compliance  with  such  provision,  and  that  such  corporation  is  entitled  to 
do  business  in  this  state,  which  certificate  shall  be  in  force  for  the  period  of  one  (1) 
year,  unless  sooner  rescinded,  as  provided  in  this  act.  The  public  examiner  shall 
also  issue  such  certificate  to  a  domestic  corporation  which  has  complied  with  the 
law  in  regard  to  its  articles  of  incorporation  and  the  deposit  of  securities  and  in  all 
other  respects  except  the  filing  of  said  report,  which  commenced  business  at  some 
intervening  period  in  any  year.  Such  certificate  shall  also  be  issued  to  any  foreign 
corporation  authorized  to  do  business  in  this  state,  after  complying  with  the  condi- 
tions of  section  nine  (9)  of  this  act,  and  shall  be  iu  force  until  the  time  herein 
required  for  such  annual  report. 

Sec.  19,  (as  amended  by  chapter  131,  laws  of  1891).  It  shall  be  the  duty  of  such 
public  examiner,  at  least  once  iu  each  year  and  as  often  as  he  may  deem  necessary, 
to  assume  and  exercise  over  every  building  and  loan  association  incorporated  under 
the  laws  of  this  state,  its  business,  officers,  directors  and  employi^s,  all  the  power 
and  authority  conferred  upon  him  over  banks  and  other  moneyed  corporations  under 
the  laws  of  this  state ;  Provided^  he  shall  not  have  the  power  to  suspend  the  oper- 
ations of  any  such  association,  except  in  the  manner  provided  iu  the  next  succeeding 
section.  And  such  public  examiner  shall  have  the  same  suttervision  and  control 
over  the  business,  within  this  state,  of  other  corporations  of  like  kind,  incorporated 
under  the  laws  of  other  states,  territories  or  nations,  doing  business  in  this  state. 
Upon  the  completion  of  any  examination  of  any  association  made  by  said  public 
examiner,  or  under  his  direction,  the  association  so  examined  shall  pay  to  said  exam- 
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iner  a  fee^  to  be  determined  as  follows,  viz. :  for  the  Unt  oue  Lnndred  thousand  dol- 
lars ($100,000)  of  assets,  a  fee  of  teu  dollars  ($10),  and  for  each  additional  one  hun- 
dred thousand  dollars  ($100,000)  of  assets,  or  major  portion  thereof,  an  additional 
fee  of  five  dollars  ($5). 

Sec.  20,  (as  amended  by  chapter  131,  laws  of  1891).  If  it  shall  appear  to  said  public 
examiner,  from  any  examination  made  by  him,  or  from  any  report  of  any  examination 
made  by  him,  or  from  the  annual  report  aforesaid,  that  said  corporation  is  violating 
its  charter  or  the  law,  or  that  it  is  conducting  business  in  an  unsafe,  unauthorized  or 
dishonest  manner,  he  shall,  by  an  order  under  his  hand  and  seal  of  office  addressed 
to  such  corporation,  direct  conformity  with  the  requirements  of  its  charter  aud  of 
the  law.  And  whenever  such  corporation  shall  refuse  or  neglect  to  make  such  report 
or  account  as  may  be  lawfully  required,  or  to  comply  with  such  order  as  aforesaid, 
the  public  examiner  shall  file  a  st<atement  in  writing  with  the  attorney  general,  set- 
ting forth  the  facts  or  particulars  in  which  such  alleged  violation  or  refusal  consists, 
which  statement  shall  be  prima  facie  evidence  of  such  violation  or  refusal,  where- 
upon the  attorney  general  shall  institute  such  proceedings  against  any  such  corpora- 
tions as  are  now  or  may  hereafter  be  provided  by  law  in  the  case  of  insolvent 
corporations,  or  such  other  proceedings  as  the  occasion  may  require.  And  if  such 
corporation  shall  have  been  organized  under  the  laws  of  any  other  state  or  territory, 
said  attorney  general  shall,  upon  receiving  such  communication,  if  in  his  judgment 
the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice  to  such  cor- 
poration that  it  is  no  longer  authorized  to  do  business  in  this  state,  by  dex)08iting 
such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to  said  cor- 
poration at  its  principal  office  in  the  state  where  incorporated,  and  thereupon  said 
corporation  shall  cease  to  have  any  right  in  this  state,  and  said  notice  may  be  pub- 
lished in  the  same  manner  as  provided  in  section  fourteen  (14)  of  this  act. 

Sec.  21,  (as  amended  by  chapter  131,  laws  of  1891).  All  officers  of  any  building 
and  loan  association  governed  by  this  act  and  doing  business  in  this  state,  who  sign 
or  endorse  checks  or  handle  any  funds  of  such  association,  shall  give  such  bonds  or 
fidelity  insurance  for  the  faithful  performance  of  their  duties  as  the  board  of  directors 
may  require,  and  no  such  officer  shall  be  deemed  qualified  to  enter  upon  the  duties 
of  his  office  until  his  bond  is  approved  by  the  board  of  directors  and  the  public 
examiner,  with  whom  such  bond  shall  be  filed;  Provided,  that  the  public  examiner 
niiiy  require  of  any  association,  at  anytime,  such  increase  of  said  bond  or  addition<al 
security  thereto  or  such  increase  of  said  insurance  as  he  may  deem  necessary  for  the 
protection  of  the  members.  The  penalty  for  the  failure  of  any  association  to  tile 
aud  maintain  the  bonds  or  policy  as  required  by  the  provisions  of  this  section  shall 
be  a  fine  of  one  hundred  dollars  ($100)  for  each  day  such  association  transacts  busi- 
ness after  such  bond  has  become  due  under  the  provisions  of  this  act.  Said  bond  or 
policy  shall  be  held  in  trust  for  the  benefit  and  protection  of  the  members  of  such 
association,  and  shall  be  enforceable  by  any  member  whenever  the  cause  of  action 
shall  accrue  thereon. 

Sec.  22,  (as  amended  by  chapter  131,  laws  of  1891).  The  name  *' building  aud  loan 
association,"  as  used  in  this  act,  ahall  include  all  corporations,  societies,  organiza- 
tions or  associations  doing  a  saving  and  loan  or  investment  business  on  the  bnild- 
ing  society  plan,  whether  mutual  or  otherwise,  and  whether  issuing  certificates  of 
stock,  which  mature  at  a  fixed  time  in  advance,  or  not. 

Skc.  23,  (as  amended  by  chapter  131,  laws  of  1891).  Any  officer,  director,  or  agent, 
or  any  foreign  building  and  loan  association,  or  any  other  person  whatever,  who  shall 
in  this  state  solicit  subscriptions  to  the  stock  of  such  association,  or  who  shall  sell 
or  issue  or  knowingly  cause  to  be  sold  or  issued  to  a  resident  of  this  state  any  stock 
of  such  association  while  such  association  shall  not  have  had  the  certificate  of  the 
public  examiner  authorizing  it  to  do  business  in  this  state  as  herein  described,  or 
has  not  deposited,  as  required  by  this  act,  securities  of  the  value  and  at  the  time 
herein  prescribed,  or  before  said  association  has  complied  with  all  the  provisions  of 
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this  act;  or  when  said  ansociation  shall  havo  been  notified  and  required  to  discontinue 
business  in  this  state,  as  hcreiubcrorc  provided,  shall  be  guilty  of  a  misdemeanor,  and, 
upon  conviction  thereof,  shall  be  punished  by  a  fine  of  not  less  than  one  hundred 
dollars  ($100)  nor  m'ore  than  five  hundred  dollars  ($500),  or  by  imprisonment  of  not 
less  than  ten  (10)  days  nor  more  than  six  (6)  months,  or  both  such  fine  and  imprison- 
ment, in  the  discretion  of  the  court. 

Sec.  24,  (as  amended  by  chapter  131,  laws  of  1891).  Any  officer,  director  or  agent 
of  any  building  and  loan  association  incorporated  under  the  laws  of  this  state,  or 
any  other  person  whatever,  who  shall  sell  or  issue  or  Icnowingly  cause  to  be  sold  or 
issued  to  any  person  not  a  resident  of  the  county  in  which  the  home  office  of  said 
association  is  located,  or  in  the  counties  immediately  adjacent  thereto,  any  stock  of 
said  association  while  said  association  does  not  have  on  deposit  with  the  public 
examiner  or  some  loan  and  trust  company,  as  required  by  this  act,  securities  of  the 
value  and  at  the  time  hereinafter  prescribed,  or  while  such  association  shall  not  have 
a  certificate  of  the  public  examiner  authorizing  it  to  do  business  as  herein  prescribed, 
shall  be  guilty  of  a  misdemeanor,  aud,  upon  conviction  therefor,  shall  be  punished 
by  a  fine  of  not  less  than  one  huudred  dollars  ($100),  and  not  more  than  five  hun- 
dred dollars  ($500),  or  by  imprisonment  of  not  less  than  ten  (10)  days  nor  more  than 
six  (6)  months,  or  both  such  fine  and  imprisonmeut,  in  the  discretion  of  the  court. 

Sec.  25,  (as  amended  by  chapter  131,  laws  of  1891).  Any  premium  for  loans  made 
by  an 3''  association  governed  by  this  act  shall  not  be  considered  or  treated  as  inter- 
est nor  render  such  association  amenable  to  the  laws  relating  to  usury. 

Sec.  26,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  here- 
tofore organized  under  the  laws  of  this  st«ate  or  incorporated  under  this  act  shall  not 
issue  preferred  stock,  but  may  issue  different  series  of  stock,  and  all  shares  of  stock 
hereafter  issued  shall  be  of  the  par  value  when  matured  of  one  hundred  dollars 
($100)  each.  Any  such  association  may  issue  instalment  stock  to  be  paid  in  periodi- 
cal sums,  and  prepaid  stock  upon  which  a  gross  sum  shall  bo  paid  in  advance,  and 
which  instalment  and  pre|:aid  slock  shall  mature  when  the  amount  so  paid,  together 
with  the  dividends  declared  upon  the  same,  shall  equal  the  par  value  of  such  stock 
(and  a  dividend  bearing  prepaid  stock  upon  which  a  larger  sum  is  paid  than  on  'the 
prepaid  stock,  and  upon  which  a  partial  dividend  may  be  paid  annually  out  of  the 
full  dividend  apportioned  thereto) ;  and  may  also  issue  full  paid  stock  upon  which 
the  par  value  thereof  shall  be  paid  in  advance,  in  the  certificate  of  which  stock  the 
right  of  withdrawal  may  be  waived  for  a  definite  time,  and  upon  which  full  paid 
stock  a  full  dividend  or  a  definite  dividend  may  be  paid,  which  dividend  shall  in  no 
case  ex(;eed  the  per  cent  of  profits  earned  by  all  classes  or  series  of  stock  at  the  time 
said  dividend  is  declared.  Any  such  association  may  issue  from  time  to  time  a  lim- 
ited  amount  of  guaranty  or  permanent  stock,  for  which  the  full  par  value  shall  be 
paid  at  tlie  time  of  issue  or  in  instalments  of  five  dollars  ($5)  one  ach  share,  from 
time  to  time,  at  the  option  of  the  purchaser,  until  the  full  par  value  of  one  hun- 
dred dollars  ($100)  is  paid.  Such  guaranty  or  permanent  stock  to  be  paid  a  divi- 
dend on  the  amount  paid  in,  such  dividend  not  to'  exceed  the  per  cent  of  profits 
earned  by  all  classes  or  series  of  stock  at  the  time  such  dividend  is  declared.  The 
balance  of  profits  (if  any)  ami  the  principal  paid  on  said  stock  not  to  be  paid  to  hold- 
ers of  same  until  all  lawful  claims  of  every  other  class  of  stock  shall  have  been  fully 
liquidated  and  paid  by  such  association.  Provided^  that  the  total  amount  of  guaranty 
or  pennauent  stock  at  its  par  value  issued  by  any  association  shall  not  exceed  at  the 
time  of  its  issue  twenty  {20)  per  cent  of  the  amount  of  payments  to  the  credit  of  all 
other  classes  of  stock.  No  building  and  loan  association  shall  issue  any  certificate 
of  shares  until  the  terms  and  conditions  thereof  shall  have  been  first  submitted  to 
and  approved  by  the  public  examiner. 

Sec.  27,  (as  amended  by  chapter  131.  laws  of  1891).  Any  shareholder  whose  share 
or  shares  are  not  in  arrears  or  pledged  upon  a  loan,  shall  be  entitled  to  withdraw  such 
share  or  shares  at  any  time  twenty-four  (24)  months  from  and  after  the  date  of  the 
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first  payment  on  each  share  or  shares,  and  not  liefore  such  date ;  J'rorided,  that  the 
board  of  directors  may,  if  they  deem  it  to  the  interest  of  the  associntion,  hay  in  the 
share  or  shares  of  any  shareholder  desiring  to  withdraw  at  a  previoas  date,  paying 
therefor  the  sum  paid  in  on  said  shares,  less  sach  discount  as  may  be  agreed  upon 
and  which  shall  not  in  any  case  exceed  eight  (8)  per  cent.  Any  such  shareholder 
may  give  notice  of  withdrawal  in  writing  to  the  secretary  of  said  association,  and 
the  liability  of  said  shareholder  to  pay  further  instalments  and  right  to  share  in 
future  profits  shall  cease  with  said  notice.  Such  withdrawing  shareholder  shall  be 
entitled  to  receive,  at  the  end  of  two  years  from  the  date  of  his  first  payment,  all 
monthly  payments  made  on  account  of  such  share  or  shares  (not  including  admittsiou 
fees  or  fines),  less  the  following  deductions: 

Fifty  (50)  cents  on  each  certificate  in  payment  for  issuing  and  cancelling  the 
same,  and  two  (2)  per  cent  of  the  amount  so  paid  in,  for  a  contingent  or  reserve 
fund,  to  be  used  by  the  association  to  meet  any  contingency  or  loss  in  its  business, 
from  the  depreciation  of  its  securities  or  otherwise;  Providedy  thai  if  the  share  or 
shares  on  which  such  notice  of  withdrawal  is  given  are  in  arrears,  a  fine  of  ten  (10) 
cents  per  share  for  each  thirty  (30)  days  such  share  or  shares  are  delinquent  may  be 
deducted,  in  addition  to  the  withdrawal  fee  and  charge  for  the  reserve  fund  herein- 
before provide<l  for.    All  stockholders  who  do  not  give  the  notice  as  herein  provided, 
failing  to  make  payments,  shall  be  subject  to  a  fine  of  ten  (10)  cents  per  share  per 
mouth  for  each  month  such  payments  are  in  arrears,  for  a  period  of  six  (6)  months 
after  the  last  payment  made  (such  tines  in  the  aggregate  not  to  exceed  the  sum  of 
sixty  (60)  cents  per  share),  and  at  the  end  of  such  period  of  six  (6)  months,  if  arrear- 
ages and  fines  remain  unpaid,  the  balance  of  such  mouthly  payments,  if  any,  after 
deducting  the  certificate  fee,  contingent  fund  and  fines  as  herein  provided,  shall 
be  subject  to  withdrawal  at  a  period  not  less  than  twenty-four  (24)  months  from  the 
date  of  the  first  payment,  on  application  of  the  stockholder.     If  such  delinquent 
shares  are  not  reclaimed  or  called  for  within  twenty-four  (24)  months  from  the  date  of 
the  last  payment,  the  balance,  if  any,  to  the  credit  of  such  delinquent  shares,  shall 
be  transferred  to  the  contingent  fund  hereiu  provided  for,  and  the  dplinqneiit  share- 
holder shall,  from  the  time  of  such  transfer,  have  no  further  claim  upon  the  associa- 
tion on  account  of  such  share  or  shares  or  the  payments  made  thereon ;  Providcdy 
that  such  shares  which  may  have  been  pledged  as  collateral  for  the  payment  of  a 
loan  and  become  delinquent,  shall  be  adjusted  as  provided  for  in  section  four  v4)  of 
this  act.    If  such  withdrawing  member  has  made  twenty-four  (24)  or  more  payments 
and  less  than  thirty-six  (36)  payments,  he  shall  receive  the  amounts  paid,  less 
the  deductions  provided  for,  and  interest  on  such  amount  at  the  rate  of  five  (5) 
per  cent  per  annum  for  the  actual  time  the  association  has  had  the  payments  in 
excess  of  twenty-four  (24)  months;  and  if  such  withdrawing  member  has  made 
thirty-six  (36)  or  more  payments  and  less  than  forty-eight  (48)  payments,  lie  shall 
receive  the  amount  paid   in,  less  the  deductions  provided  for,  and   interest  on 
surli  amount  at  the  rate  of  six  (6)  per  cent  i>er  annum  for  the  actual  time  the 
asso<!iation  has  had  the  payments  in  excess  of  twenty-four  (24)  inonths;    and  if 
such  withdrawing  member  has  made  forty-eight  (48)  payments  and  less  than  sixty 
(60)  payments,  he  shall  receive  the  amount  paid  in,  less  the  deductions  provided 
for,  and  interest  on  said  amount  at  the  rate  of  seven  (7)   per  cent    per  annum 
for  the  actual  time  the  association  lias  had  the  payments  in  excess  of  twenty-four 
(24)   months ;  and  if  such  withdrawing  member  has  made  sixty    (60)  or  more  pay- 
ments,  and  the  stock   has  not  reached   a  maturity  value,  he  shall   receive  the 
amounts  paid  in,  less  the  deductions  provided  for,  jind  interest  on  such  amount  at 
the  rat«^  of  eight  (8)  per  cent  per  annum  for  the  actual  time  the  association  has  had 
the  payments;    ProHded,  that  I  he  net  profit*  of  the  association   for  the  time  the 
association  has  had  the  use  of  all  of  its  funds  shall  amount  to  the  sum  of  five  (5)y 
six  (6),  seven  (7)  and  eight  (8)  per  cent  per  annum,  com]>uted  on  the  am(»unts    paid 
in  on  all  the  shares  in  force  at  the  time  such  withdrawals  are  made;  and  if  suoh 
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profits  are  not  Hufficient  when  so  couinated,  tlieu  Ike  stock  »o  withdrawn  shall  be 
entitle<l  to  a  rate  per  cent  found  to  bo  earned  as  net  profits  during  said  period,  such 
iuterest  payments  tobeiii  all  cases  in  lieu  of  such  profits ;  ProHded  further  ^  that  if  by 
reason  of  extraordin.iry  losses  the  eutire  net  profit  is  exhausted,  the  withdrawing 
meml>er  shall  not  bo  entitled  to  the  interest  herein  named ;  and  if  hy  reason  of  extra- 
ordinary losses  the  association  is  compelled  to  charge  such  losses  against  its  capit.il 
actually  paid  in,  all  withdrawing  shares  shall  be  subject  to  a  pro  rata  charge  of  such 
losses  with  those  remaining  undrawn,  and  in  such  case  all  payment  herein  provided 
shall  be  considered  of  no  effect,  and  the  withdrawing  member  shall  only  be  entitled 
tosnch  sums  as  maybe  found  to  bo  due  him  after  the  adjustmeut  of  such  losses  among 
all  bharoholders ;  And  provided  farther ^  that  whenever  the  capital  of  an  association 
has  been  impaired  by  losses  iu  excess  of  its  reserve  fund  and  profits  earned,  it  shall 
be  tae  duty  of  the  directors  to  suspend  sales  of  all  classes  of  stock  until  such  losses 
have  been  adjusted  aud  distributed  pro  rata  as  a  charge  upon  the  shares  of  stock  iu 
force;  And proknded  farther y  that  no  more  than  one-half  {\)  of  the  amount  received 
in  payments  ou  stock  by  such  association  iu  any  mouth  shall  be  used  to  pay  with- 
drawals, without  the  consent  of  the  board  of  directors;  And  provided  fur  ihtry  that 
any  association  that  has  issued  shares  maturing  at  a  definite  period,  which  finds 
that  it<i  assets  will  not  be  sufficient  under  the  mutual  system  to  mature  its  stock  at 
such  period  without  unusual  assessments,  may,  with  the  consent  of  any  stockholder, 
settle  and  discharge  his  stock  by  paying  to  him  at  the  maturity  period,  or  sooner  if 
its  directors  deem  it  practicable,  such  sum  as  he  had  paid  Into  such  association  for 
Dionthly  dues  and  withdrawal  assessments,  and  such  proportion  of  the  ]irofits  as 
shall  be  mutually  deemed  by  them  equitable. 

Skc.  28,  (as  amended  by  chapter  131,  laws  of  1891).  Upon  the  death  of  a  stock- 
holder in  any  such  association,  his  heirs  or  personal  representatives,  upon  giviug 
sixty  (60)  days*  notice  to  the  association,  shall  receive  from  such  association  the 
then  withdrawal  value  of  his  shares,  agreeable  to  the  x>rovisious  of  section  twenty- 
seven  (27)  of  this  act. 

Skc.  29,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  shall 
provitle  in  its  bylaws  iu  what  manner  applications  aud  bids  for  loans  shall  be 
received  and  who  shall  be  entitled  to  loans  thereunder.  Such  proportion  of  the  loan 
fund  shall  be  loaned  upon  such  application  as  the  directors  shall  deem  advisable ; 
Provided^  the  securities  shall  be  in  the  character  and  amount  as  rec^uired  by  this 
act;  And  provided  fartlier,  t\i2kt  the  provisions  of  this  section  relating  to  bidding 
for  loans  shall  not  apply  to  associations  which  fix  the  rate  of  interest  and  x^reuiium 
in  any  other  manner. 

Sec.  30,  (as  amended  by  chapter  131,  laws  of  1891).  All  associations  governed  by 
this  act  may,  in  payment  of  their  expenses,  use  a  sum  nut  to  exceed  fourteen  (14) 
per  cent  of  their  receipts  for  payments  ou  stock.  Whenever  a  distribution  of  profits 
is  made,  and  at  least  twice  in  each  3'ear,  each  association  shall  charge  against 
the  profits  accrued  four-fiftihs  (J)  of  such  expenses;  or,  if  there  is  not  a  sufficient 
amount  of  the  profits  to  pay  such  part  of  the  expense  incurred,  then  the  total 
amount  of  profits  shall  be  so  charged  with  expense,  aud  the  balance  of  said  four- 
fifths  (O  of  such  expenses  shall  be  carried  as  "  expenses  paid  "  until  the  next  report 
or  distribution  of  profits.  The  remaining  one-fifth  (1)  of  such  expenses  shall,  at  the 
time  of  making  the  charges  to  profits,  as  herein  provided,  be  earned  to  an  account 
to  be  called  ''permanent  expense,"  which  shall  finally  be  paid  as  follows:  When- 
ever any  share  of  stock  has  reached  a  maturity  value,  the  share  of  permanent 
expense  contributed  by  said  share  of  stock  shall  be  charged  against  it,  and  the  sum 
found  after  deducting  such  share  of  permanent  expense  shall  be  deemed  the  true 
maturity  value  of  said  stock.  All  fees  and  fines  received  by  any  association  may  be 
used  for  the  payment  of  expenses,  in  addition  to  the  amouni  herein  provided  lor. 

Sec.  31,  (as  amended  by  chapter  131,  laws  of  1891).  Not  more  than  three  (3) 
of  the  officers  of  any  such  association,  incorporated  under  the  laws  of  this  state, 
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shall  be  membera  of  the  board  of  directors  of  snch  association ;  Provided,  that  no 
change  shall  bo  required  under  this  section  until  the  next  annual  meeting  of  such 
association. 

Sec.  32,  (as  amended  by  chapter  131,  laws  of  1891).  All  corporations  organized  in 
this  state,  and  doing  business  in  this  or  any  other  state  as  building  nnd  loan  asso- 
oiations,  shall  comply  with  and  be  subject  to  all  the  provisions  of  this  act  within 
sixty  (60)  days  after  its  passage,  and  shall  be  entitled  to  all  the  privileges  and  bene- 
fits thereof,  without  reincorporating. 

Sec.  33,  (as  amended  by  chapter  131,  laws  of  1891).  This  act  shall  not  apply  to 
any  association  organized  under  the  laws  of  this  state  which  confines  its  loaning 
and  business  operations  wholly  to  its  county  aud  the  counties  adjacent  and  adjoin- 
ing thereto;  Promded,  that  any  such  association  heretofore  incorporated  which 
desires  to  hereafter  confine  its  business  to  adjacent  counties,  as  aforesaid,  may  file 
with  the  public  examiner  a  statement  to  that  effect  and  also  containing  the  names 
of  those  holding,  the  amount  held  by  them  of  the  stock  of  said  association  outside 
such  counties,  and  so  long  as  such  association  thereafter  confines  its  Kales  of  stock 
within  the  limits  aforesaid  it  shall  not  be  subject  to  the  provisions  hereof;  nnd  any 
sales  of  stock  outside  the  limits  of  said  counties,  made  after  filing  of  such  statements 
by  any  officers,  director  or  agent  of  any  association,  shall  subject  such  ]>erson  to  all 
the  penalties  prescribed  in  section  twenty-four  (24)  of  this  aet;  Provided  further, 
that  nothing  in  this  section  shall  be  so  construed  to  prevent  the  bona  fide  sale  or 
transfer  of  the  individual  ^tock  of  any  member  of  such  association. 

Sec.  34,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  siiall 
be  assessed  for  and  pay  taxes  upon  its  office  furniture  aud  fixtures  and  all  real  estate 
acquired  in  the  course  of  its  business. 

Sec.  35,  (as  amended  by  chapter  131,  laws  of  1891).  The  amount  standing  to  the 
credit  of  each  member  of  any  such  association,  upon  its  books,  shall  be  considered  and 
held  as  the  individual  credit  of  such  member,  aud  each  member  shall  list  the  shares 
held  by  him  for  taxation,  at  their  real  value  in  money,  in  the  county  of  his  residence, 
thoHame  as  other  credits  are  listed,  except  shares  upon  which  loans  have  been  made 
or  money  advanced  by  the  association. 

Sec.  36,  (as  amended  by  chapter  131,  laws  of  1891).  It  shall  be  the  duty  of  every 
snch  association  not  incorporated  under  the  laws  of  this  state  to  make  and  forward 
to  the  public  examiner,  upon  the  first  (Ist)  day  of  May  in  each  year,  a  statement  con- 
taining the  names  and  the  withdrawal  value  of  all  its  stock  held  and  owned  by  resi- 
dents of  this  state,  together  with  the  place  of  residence  of  every  such  stockholder, 
except  those  having  loans  as  provided  in  the  foregoing  section ;  and  it  shall  be  the 
duty  of  the  said  public  examiner  to  make  out  and  forward  to  the  county  auditors  of 
the  proper  counties  a  statement  of  the  stock  held  by  them.  Aud  it  shall  be  the  duty 
of  the  said  county  auditors,  npon  recei\'ing  the  statements  provided  for  in  this  and 
the  foregoing  sections,  to  fnmish  the  assessors  of  each  town  in  his  county  having 
such  stockholders  with  the  names  of  such  stockholders  and  the  value  of  their  stock 
as  given  in  such  statements,  for  the  purpose  of  assessment. 

Sec.  37,  (as  amended  by  chapter  131,  laws  of  1891).  Any  such  association  aliall 
have  authority  to  consolidate  with  one  or  more  other  corporations  organized  for  the 
same  purpose,  upon  such  terms  as  may  be  agreed  upon,  when  such  consolidation 
shall  be  deemed  advisable  by  a  majority  vote  of  its  members,  and  to  transfer  to  such 
consolidated  corporation  its  entire  assets,  subject  to  the  vested  right  of  its  members. 

Sec.  38,  (as  amended  by  chapter  131,  laws  of  1891).  All  securities,  cash,  mort- 
gages, certificates,  bonds,  notes,  receipts,  statements,  and  records  heretofore  depos- 
ited with  or  received  by  the  state  auditor  pursuant  to  law  shall,  upon  the  passage 
of  this  act,  be  transferred  and  delivered  by  him  to  the  state  treasurer,  who  shall 
receive  the  same,  and  who,  with  his  sureties,  shall  be  liable  for  the  safe  keeping 
thereof.  The  treasurer  shall  deliver  up  such  securities  only  npon  the  written  order 
of  the  public  examiner,  except  in  pursuance  of  this  act.     All  securities  of  such  asso- 
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ciatiou  heretofore  required  to  be  deposited  with  the  state  auditor  shall  be  hereafter 
deposited  as  iu  this  act  provided.  Upon  filing  any  mortgage,  the  treasurer  shall 
receive  a  fee  of  fifteen  (15)  cents  therefor,  and  upon  withdrawal  of  the  same  he  shall 
receive  a  fee  of  ten  (10)  cents  therefor,  to  be  paid  by  the  association  so  filing  or 
witlulrawing  it. 

Skc.  39,  (as  amended  by  chapter  131,  laws  of  1891).  The  public  examiner  and 
state  treasurer  respectively  shall  retain  all  the  fees  by  this  act  provided  to  be  paid 
to  them  or  either  of  them  in  lieu  of  any  allowance  for  clerk  hire  made  necessary  by 
the  extra  labor  impo8e<l  by  this  act,  and  they  are  resx^ectively  hereby  authorized  and 
empowered  to  make  and  execute  any  and  all  orders,  releases,  or  other  papers  which 
the  state  auditor  was  heretofore  authorized  to  make  or  execute  in  the  premises. 

Sec.  40,  (as  auieude4l  by  chapter  131,  laws  of  1891).  At  least  thirty  (30)  days  prior 
to  any  annual  or  special  meeting  of  the  stockholders  of  any  such  association  governed 
by  tliiH  act,  a  notice  stating  the  time  and  place  of  such  meeting  shall  be  deposited 
iu  the  post  office  at  the  headquarters  of  such  association,  directed  to  each  member 
to  his  address  as  the  same  appcnrH  at  such  time  on  the  books  of  the  association;  and 
when  so  deposited,  postage  prepaid,  shall  be  deemed  a  legal  and  sufficient  notice  of 
any  such  meeting;  and  there  shall  be  attached  to  and  accompany  such  notice  any 
proposed  amendment  or  amendments  to  the  articles  of  incorporation  of  any  such 
association,  and  a  statement  of  any  officera  to  be  elected  at  such  meeting.  Any 
anicn<1nient  so  pioposed  and  of  which  such  notice  shall  have  been  duly  ^iven  may 
be  adopted  at  such  meeting  by  the  vote  of  two-thirds  of  the  stock  represented  and 
voting  thereat.  Any  member  of  such  association  entitled  to  vote  at  such  meeting 
may  vote  in  person  or  by  proxy;  but  no  person  shall  be  appointed  such  proxy  who 
shall  not  reside  in  the  same  county  where  the  stockholder  so  appointing  him  resides 
at  the  time  of  snch  appointment,  except  that  stockholders  residing  outside  of  this 
state  may  appoint  proxies  residing  in  any  county  in  this  state ;  and  no  person  shall 
be  appointed  proxy  in  any  case  who  is  at  the  time  an  officer,  agent  or  employ6  of  any 
such  association ;  and  no  person  shall  hold  proxies  to  exceed  five  hundred  (500)  votes 
for  any  snch  meeting. 

Upon  all  questions  to  be  voted  upon  at  such  meeting  the  vote  shall  be  taken  by 
calling  the  roll  of  persons  entitled  to  vote  thereat,  with  the  number  of  votes  which 
each  is  entitled  to  cast,  and  the  votes  shall  be  by  written  or  printed  ballot,  the  form 
for  which  may  be  prescribed  by  the  board  of  directors. 

GENERAL  LAWS  OF  1891. 

Chaptkr  27. 

Section  1.  To  insure  the  thorough  supervision  of  the  affairs  and  the  safety  of  the 
funds  of  mutual  building  associations  in  this  state,  every  officer  of  any  snch  associa- 
tion is  hereby  made  subject  to  the  same  duties  and  penalties  made  applicable  to  the 
officers  of  public  institutions  of  this  state  by  an  act  of  the  logislatnro  of  this 
state,  approved  March  twelve  (12),  one  thousand  eight  hundred  and  seventy -eight 
(1878),  entitled  ^' An  act  to  provide  for  the  appointment  and  to  prescribe  the  duties 
of  a  public  examiner  for  the  state  of  Minnesota,"  and  also  the  acts  of  said  legisla- 
ture amendatory  thereof;  and  the  public  examiner  of  this  state  is  hereby  given  the 
same  powers  and  jurisdiction,  and  there  is  hereby  imposed  upon  him  the  same  duties 
relative  to  mutual  building  associations  or  societies  as  are  now  imposed  upon  and 
granted  to  the  public  examiner  of  this  state  relative  to  the  several  public  institutions 
of  this  state;  Provided^  nothing  iu  this  act  shall  afiect  or  apply  to  any  society  or 
association  which  has  its  principal  place  of  business  in  a  city  or  village  containing 
]ess  then  ten  thousand  (10,0(X))  inhabitants,  and  this  act  shall  apply  only  to  local 
building  associations. 

Sec.  2.  After  September  first  (1st),  one  thonsand  eight  hundred  and  ninety-one 
(1891),  no  building  associatiou  shall  receive  any  moneys  or  transact  any  business  in 
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thiH  state,  except  to  settle  and  close  it«  nnfinished  affairs,  uuless  it  shall  have  obtained 
from  the  said  public  examiner  a  certificate  stating  its  coiupliance  with  the  provisions 
of  this  section ;  and  thereafter  shall  keep  said  certificate  conspicuously  posted  in  the 
office  of  said  association.  Such  certificate  shall  be  in  force  for  one  (1)  year,  and  for 
one  (1)  year  only,  and  a  new  certificate  shall  be  obtained  from  year  to  year,  and  for 
each  such  certificate  such  building  association  shall  pay  into  the  treasury  of  the 
state  of  Minnesota  a  license  fee  of  ten  dollars  ($10)  before  receiving  the  same. 

In  making  application  for  and  as  a  basis  for  such  certificate,  the  secretary  and  a 
majority  of  the  directors  of  such  association  shall  make  out  and  report  under  oath 
to  the  public  examiner  a  statement  showing: 

1.  The  full  corporate  articles  of  such  association  and  a  full  copy  of  its  bylaws  then 
in  force. 

2.  The  name  and  address  of  each  officer  and  the  salary  or  fees  received  by  each 
officer  for  the  twelve  (12)  months  next  preceding  its  la^t  annual  meeting. 

3.  A  copy  of  its  last  report. 

Within  thirty  (30)  days  after  receiving  the  aforesaid  statement,  the  public  exam- 
iner shall  issue  the  yearly  certificate  above  named;  Provided,  that  if  it  appears  from 
such  verified  statement  that  the  a8sociati<m  applying  for  such  certificate  is  not  com- 
plying with  the  law  applicable  thereto  and  such  rules  as  said  examiner  may  a<lopt 
for  said  societies,  the  public  examiner  shall  refuse  to  issue  such  certificate.  Said 
certificate  may  bo  recorded  in  the  office  of  the  register  of  deeds  in  the  county  where 
said  society  has  its  regular  place  of  business. 

Sec.  3.  No  corporation  doing  or  claiming  to  do  the  business  of  a  mutual  building 
society  shall  have  authority  to  engage  in  the  business  of  buying  and  selling  or  deal- 
ing in  real  estate;  Proridedj  ho^cever,  that  nothing  in  this  section  shall  betaken  as 
prohibiting  any  such  lussocisition  from  securing  the  obligations  due  it  and  the  repay- 
ment of  its  loans  by  taking  mortgages  on  real  estate,  as  provided  by  the  laws  and  the 
statutes  of  this  state  or  from  purchasing,  ^s  providefl  by  law,  at  any  sheriflTs,  judi- 
cial or  other  sale,  ]>ublic  or  private,  any  real  estate  upon  which  such  association 
may  have  or  hold  any  mortgage  or  judgment  or  lien  or  other  incumbrance,  or  in  which 
such  association  may  have  an  interest,  or  from  selling,  conveying,  holding,  leasing, 
mortgaging  at  pleasure  any  real  estate  so  purchased  or  acquired;  Provided  aho,  that 
nothing  herein  contained  shall  jirohibi  t  any  such  association  from  obtaining  or  acquir- 
ing title,  by  deetl  or  otherwise,  to  real  estate  on  which  it  may  hold  any  lien  or  security 
in  whole  or  in  part  satisfaction  thereof. 

Skc.  4.  All  mutual  building  nHsociations  organized  or  to  be  organized  under  the 
laws  of  this  state  are  hereby  prohibited  from  hereafter  creating  or  issuing  any  pre- 
ferred or  non-contributing  stock,  except  iu  payment  of  uiatured  contributing  stock, 
and  no  stockholder  iu  any  such  association  shall  have  more  than  one  vote.  But  this 
section  shall  not  limit  the  power  of  such  associations  to  create  and  issue  diifereut 
series  of  stock. 

Sec.  5.  Whenever  any  mutual  building  association  shall  declare  any  of  its  stock 
forfeited  for  non-compliance  of  the  owner  with  any  of  its  rules,  bylaws  or  regula- 
tions, the  said  st<ock  shall  be  sold  at  a  regular  monthly  meeting  of  said  association 
to  the  highest  bidder;  and  it  is  made  the  duty  of  the  officers  of  said  association  at 
any  such  sale  to  bid  in  the  stock  so  ofi'ered at  not  less  than  its  then  withdrawal  value, 
and  thereupon  the  said  stock  shall  bo  cancelled;  but  if  a  higher  bid  is  received  the 
person  making  the  highest  bid  shall  have  said  stock  issued  or  assigned  to  him,  and 
no  fines  or  penalties  shall  be  charged  against  any  st-ock  for  more  than  twelve  (12) 
months. 

Sec.  6.  Any  shareholder  in  any  such  association  whose  share  or  shares  are  not  iu 
arrears  anti  not  pledged,  may  withdraw  said  share  or  shares  from  his  association,  at 
any  time  after  it  is  six  (6)  months  old,  by  giving  at  least  sixty  (60)  days' notice  in 
writing  to  the  s<wrotary  of  his  intention  so  to  do;  and.  upon  the  receipt  of  such 
notice  by  the  secretary,  the  membershi  [>  represented  by  the  share  or  shares  men- 
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tioned  in  Huch  iiotice  shall  ceaae;  Provided^  not  exceeding  one-half  (^)  of  the  subse- 
quent monthly  receipts  of  such  association  shall  be  used  to  satisfy  withdrawn  stock, 
unless  the  directors  thereof  otherwise  provide. 

Skc.  7.  Every  corporation  hereafter  doing  business  in  this  state  which  by  its  cor- 
porate articles  or  by  its  bylaws,  or  printed  literature,  claims  to  do  or  Qe'^ks  to  do  the 
bubiness  of  a  mutual  building  association,  or  a  uiutuul  building  society,  shall  be 
held  to  come  under  the  benefits,  provisions  and  restrictions  of  this  act;  Providedj 
hoicevcTf  that  nothing  in  this  act  shall  be  taken  or  construed  as  iu  any  way  changing 
or  affecting  chapter  two  hundred  and  thirty -six  (236)  of  the  general  laws  of  this 
state  for  the  year  one  thousand  eight  hundred  and  eighty-nine  (183d)»  entitled  '' Au 
act  relating  to  building,  loan  ami  savings  associations  doing  a  general  business." 

S£C.  8.  For  the  services  required  under  this  act  the  public  examiner  shall  receive 
annually  a  sum  equal  to  the  aggregate  amount  paid  into  the  treasury  of  this  state 
under  this  act,  said  sum  so  paid  to  be  in  addition  to  such  other  compensation  as  he 
may  be  entitled  to  receive  under  any  law  or  laws  of  this  state,  the  same  to  be  paid 
by  the  state  treasurer  in  the  same  manner  as  other  salaries  of  state  officers  are  paid. 


ANNOTATED  CODE  OF  1892. 

Section  851.  A  loan  of  money  shall  not  be  made  by  a  corporation  to  any  stock- 
holder therein;  *  »  «  but  banks  and  building  and  loan  associations  may  loan 
mouey  to  their  stockholders.     *     *     • 

Sec.   3317.  A  tax  on  privileges  is  levied  as  follows,  to  wit : 

Sue.  3330,  (a3  amended  by  act  of  February  10,  1894).  On  each  building  and  loan 
association  which  loans  money  exclusively  to  its  members,  whose  stock  or  shares 
represent  monthly  payments  not  exceeding  five  hundred  dollars,  $25. 

On  same  whoso  stock  or  shares  represent  monthly  payments  of  five  hundred 
dollars  or  more  and  less  than  one  thousand  dollars,  $50. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  one  thousand 
dollars  or  more  and  less  than  fifteen  hundred  dollars.  $75. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  fifteen  hundred 
dollars  or  more  and  less  than  two  thousand  dollars,  $liX). 

On  same  whose  stock  or  shares  represent  monthly  paymeu  ts  of  two  thousand  five 
hundred  dollars,  $150. 

On  same  whose  stock  and  shares  represent  monthly  payments  of  three  thousand 
dollars  or  more,  $200. 

Which  shall  be  in  lieu  of  ail  other  taxes,  whether  state,  county  or  municipal, 
except  on  real  estate;  but  only  ten  shares  of  stock,  exclusive  of  the  shares  deposited 
with  the  association  for  loans,  shall  be  exempt  from  taxation  for  anyone  person,  and 
all  shares  in  excess  of  ten  owned  by  one  person  shall  be  taxed  as  solvent  credits. 
Each  building  and  loan  association  which  does  not  rei^uire  members  to  forfeit  any 
part  of  their  payments  for  inability  or  failure  to  pay  dues,  incorporated  by  any 
foreign  country  or  other  state  of  the  Union,  or  whose  i>rincipal  office  and  domicile  is 
not  within  this  state,  which  shall  establish  agencies  or  branches  in  this  state,  shall 
be  liable  to  a  separate  tax  ou  each  branch  otfice  or  agency,  and  each  of  said  agencies 
or  places  of  doing  business  or  collecting  dues  shall  he  considered,  for  the  purjioso  of 
taxation,  as  a  separate  and  distinct  building  and  loan  association,  and  shall  pay  the 
tax  above  required.  But  any  association  may  pay  a  x>i'ivilege  tax  of  five  hundred 
dollars  and  establish  branches  at  will. 
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REVISED  STATUTES  OF  1889. 

Section  2808.  Any  ten  or  more  persons  in  any  city  or  county  of  this  state,  who  shall 
have  associated  themselves  hy  articles  of  agreement  in  writing,  as  proyidcil  by 
law,  for  the  purpose  of  forming  a  mutual  saving  fond,  loan  or  building  association, 
may  be  incorporated  under  any  name  or  title  designating  such  business:  Provided, 
that  no  mutual  saving  fund,  loan  and  building  association  or  company,  association 
or  corporation,  organized  under  the  laws  of  any  other  state  or  territory  to  carry  on 
a  business  of  a  like  character  to  that  authorized  by  this  article,  shall  be  allowed  to 
do  business  or  sell  their  stock  in  this  state  without  first  having  deposited  with  the 
state  treasurer  the  sum  of  one  hundred  thousand  dollais^,  as  a  guaranty  fund,  for 
the  protection  and  indemnity  of  the  citizens  of  the  state  of  Missouri  with  whom 
such  companies,  associations  or  corporations  shall  do  business;  the  fund  so  deposited 
to  be  paid  by  the  treasurer  to  the  citizens  of  Missouri,  only,  and  not  then  until,  upon 
proof  filed  with  the  treasurer,  he  shall  be  satisfied  that  the  claimant  has  sustained 
some  loss  by  reason  of  his  having  done  business  with  such  foreign  company,  associ- 
ation or  corporation.  Any  person  or  persons  who  shall  be  found  in  this  st:kte  as 
agent  or  in  any  other  capacity  representing  any  such  foreign  company,  association, 
or  corporation  which  has  not  complied  with  the  provisions  of  this  section  shall  be 
deemed  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  punisheil  by  a  fine 
not  exceeding  one  thousand  dollars,  or  imprisonment  in  the  county  jail  not  exceed- 
ing twelve  months,  or  by  both  such  fine  and  imprisonment. 

Sec.  2809.  The  ai'ticles  of  agreeiucnt  mentioned  in  section  2808  shall  set  out: 
First,  the  corporate  name  of  the  proposed  corporation,  which  shall  not  be  the  name 
of  any  corporation  heretofore  incorporated  in  this  state  for  similar  purposes,  and 
actually  carrying  on  business;  second,  the  name  of  the  city  or  town  and  county  in 
which  the  office  of  the  corporation  is  to  be  located;  third,  the  amount  of  the  capital 
stock  of  such  corporation;  fourth,  the  number  of  shares  into  which  the  capital  is 
divided,  and  the  par  value  of  each  share;  fifth,  the  number  of  shares  subscrfbed  for, 
and  that  the  first  payment  has  been  made  thereon;  sixth,  the  names  and  places  of 
residence  of  the  several  shareholders,  and  the  number  of  shares  subscribed  by  each; 
seventh,  the  number  of  directors  or  managers,  and  the  nnm^'S  of  those  agreed  upon 
for  the  first  year;  eighth,  the  number  of  years  the  corporation  is  to  coutiuue,  which 
in  no  case  shall  exceed  fifty  years;  ninth,  the  purposes  for  which  the  association  is 
formed.  The  articles  of  agreement  shall  be  signe4l  aud  acknowledged  by  any  ten  of 
tho  parties  thereto,  recorded  in  the  office  of  the  recorder  of  deeds  of  the  county  or 
city  in  whioh  the  corporation  is  to  be  located,  and  then  filed  and  recorded  in  the 
office  of  the  secretary  of  state. 

Sec.  2810.  Tho  capital  stock  of  any  corporation  created  under  this  article  shall  at 
no  time  consist  of  more  than  10,000  shares  of  not  less  than  $100  each.  The  instal- 
ments on  these  shares  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall 
apx>oint.  The  bylaws  or  the  board  of  direct'Ors  may,  if  they  deem  it  advisable,  allow 
interest  not  exceeding  eight  per  cent  on  such  instalments  as  are  paid  in  advance.  Every 
share  of  stock  shall  be  subject  to  a  lien  for  tho  payment  of  unpaid  instalments,  fines 
and  other  charges  incnrred  thereon  under  the  provisions  of  the  charter  and  bylaws. 
The  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  lien.  New  shares 
of  stock  may  be  issued  in  lieu  of  the  shares  that  have  been  redeemed,  forfeited  or 
matured.  The  stock  may  be  issued  in  one  or  in  successive  series,  in  such  amount  and 
at  such  time  as  the  board  of  directors,  the  shareholders  or  the  bylaws  may  determine. 
Any  shareholder,  or  the  legal  representative  of  any  deceased  shareholder,  wishing  J» 
withdraw  from  the  said  corporation,  shall  have  power  to  do  so,  by  giving  thirty  days' 
notice  of  such  intention  to  withdraw,  such  notice  being  given  at  a  regular  meeting 
of  the  board  of  directors.    On  the  day  following  the  next  regular  meeting,  or  at  any 
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tirao  tlicreailcr,  tho  member  so  withdrawing,  or  if  deceased,  his  legal  representative, 
shall  bo  entitled  to  receive,  on  demand,  the  amount  j>aid  in  by  him  or  her,  and  such 
proportion  of  tho  profl  ts  as  tho  bylaws  may  tletermiue,  less  all  fines  and  other  charges. 
Should  thero  have  been,  however,  a  net  loss,  instead  of  a  net  gain,  then  sach  with- 
drawing shareholder  shall  receive  tho  actual  amount  paid,  less  his  proportion  of  such 
net  loss.  At  no  time,  however,  shall  more  than  one-half  of  tho  uuloaned  funds  in  the 
treasury  of  tho  corporation  bo  applicable  to  tho  demands  of  tho  withdrawing  share- 
holders without  the  consent  of  the  board  of  directors.  Xo  shareholder  shall  be 
entitled  to  withdraw  whose  stock  is  pledged,  as  security  for  a  loan,  either  from  the' 
association  or  from  any  other  party.  In  case  any  member  not  having  a  loan  from 
the  association  shall  fail  to  pay  dues  or  fines  for  six  mouths,  then  the  shares  of  such 
member  may,  at  tho  option  of  tho  board,  bo  forfeited  by  paj-ing  back  to  or  crediting 
Luch  member  with  the  same  amount  as  he  would  be  entitled  to  if  he  had  voluntarily 
Tvithdrawn,  less  all  fines  and  charges  due.  Should  a  member  fail  entirely  iu  his  pay- 
ments for  twelve  months,  then  hk  shares  shall  ipso  facto  bo  C4iucelled,  and  he  shall 
be  credited  with  the  same  amount  as  if  ho  ha<l  voluntarily  withdrawn,  less  all  fines 
and  charges  to  date,  and  shall  at  once  cease  to  bo  a  member  of  the  association.  The 
amount  so  placed  to  his  credit,  either  at  six  or  twelve  months,  shall  bo  paid  to  him 
or  his  legal  representatives  on  demand,  but  shall  not  bear  interest. 

Sec.  2811.  Every  such  corporation  shall  only  lend  its  funds  on  real  estate  security, 
or  on  the  security  of  its  own  shares  of  stock,  such  loans  being  made  upon  the  terms 
and  conditions  and  in  the  manner  which  shall  bo  specified  by  its  bylaws.  No  loans 
shall  be  made  on  shares  of  stock  to  an  amount  excee<ling  the  instalments  actually 
paid  on  such  shares.  Such  corporation  may,  however,  employ  a  portion  of  its  capital 
stock  in  tho  purchase  of  real  estate  and  the  erection  of  buildings  thereon  for  rent  or 
otherwise.  If  at  any  time  it  shall  happen  that  there  is  no  demand  by  tho  share- 
holders for  the  funds  of  such  corporation,  then  such  funds  may  be  loane<.l  to  others 
who  are  not  shareholders,  at  such  rate  of  interest  as  the  directors  may  fix.  No  loans 
shall  bo  made  to  members  or  others  on  personal  security  or  on  leasehold. 

Skc.  2812.  The  directors  of  the  corporation  shall  hold  stated  meetings,  at  which 
such  sums  of  money  as  they  may  det-ermine  shall  be  offered  for  loan  to  all  the  mem- 
bers in  open  meeting.  The  shareholder  who  shall  bid  the  highest  for  tho  preference, 
or  priority  of  loan,  shall  be  entitled  to  receive  a  loan  whose  amount  shall  not  exceed 
th«  number  of  shares  of  stock  held  by  such  shareholder,  multiplied  by  tho  par  vjfluo 
thereof.  A  shareholder  may,  however,  borrow  on  only  a  part  of  his  shares,  and  also 
on  snob  fractional  part  of  a  value  as  the  bylaws  may  provide.  Good  and  ample 
security  shall  be  given  by  the  borrower,  to  secure  tho  monthly  payments  contracted 
to  bo  paid  by  the  borrower.  In  case  the  borrower  shall  neglect  to  offer  security,  or 
shall  offer  security  that  is  not  approved  by  the  board  of  directors,  at  such  time  as 
tho  bylaws  may  prescribe,  he  or  she  shall  be  charged  with  any  expenses  incurred, 
and  with  interest  up  to  tho  next  regular  meeting,  when  tho  money  so  loaned  shall 
revert  to  the  association.  If  at  any  time  the  unemployed  fnnds  on  hand  amount  to 
one  thousand  dollars,  the  board  of  directors  are  authorized,  if  they  deem  it  to  the 
interest  of  the  association,  to  draw  lots  among  all  tho  shares  that  have  not  borrowed, 
and  compel  them  either  to  borrow  in  accordance  with  the  bylaws,  or  to  else  sell 
their  shares  to  tho  association  at  same  value  as  received  by  a  member  who  withdrew 
Yokintarily.  The  manner  of  drawing  such  lots  shall  be  fixed  by  the  bylaws  or  the 
board  of  directors. 

Sec.  2813.  A  borrower  may  repay  a  loan  at  any  time.  In  csise  of  the  repayment  of 
a  loan  before  the  expiration  of  tho  one  hnndredth  month  after  the  organization  of 
the  corporation,  there  shall  be  refunded  to  such  borrower  one  per  cent  of  the  pre- 
mium paid  for  every  mouth  of  the  said  one  hundred  months  then  unexpired.  If  the 
borrower  fails  totally  in  his  payments  during  tho  space  of  six  months,  or  if  the  bal- 
ance due  by  such  borrower  has  been  allowe<l  to  accumulate  until  it  equals  the  sum 
of  six  months'  dues  and  interest,  then  the  board  may,    in  its  discretion,  proceed  at 
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any  time  to  advertiHc  for  Bain,  uuder  deed  of  trust,  the  property  ])ledged  to  the  asso- 
ciation by  snch  borrower.  In  case  of  sale  under  deed  of  trusr,  the  borrower  shall 
be  charged  with  the  full  amouut  of  loan  made  to  him,  together  with  the  dues,  inter- 
est anil  fines  for  which  he  is  delinquent.  He  shall,  on  the  other  han<I,  as  an  offset, 
be  credited  with  the  same  value  of  his  pledged  shares  as  If  he  had  voluntarily  with- 
drawn same,  and  shall  also  be  credited  with  one  per  cent  of  the  premium  paid  for 
every  month  of  the  one  hundred  months  yet  unexpired  since  the  organization  of  the 
association.  If  the  amouut  rea]ize<l  from  the  sale  of  the  property  pledged  for  the 
loan,  less  all  legal  charges,  shall  exceed  amouut  thus  found  due,  the  balance  shall  Ire 
paid  to  the  delinquent  borrower. 

Skc.  2814.  Ko  premiums,  finrs  or  interest  on  such  premiums  that  may  accrue  to  the 
said  corporation  according  to  the  provisions  of  this  article  shall  be  deemed  usurious, 
and  the  same  may  be  collected  as  debts  of  like  amount  art;  now  by  law  cullcctetl. 

Sec.  2815.  No  corporation  created  under  this  article  shall  cease  or  expire  from 
neglect,  on  the  part  of  the  corporators,  to  elect  officers  at  the  time  mentioned  in 
their  articles  of  agrceuient  or  bylaws.  All  officers  elected  by  snch  corporation  shall 
hold  their  offices  until  their  sncessors  are  duly  elected  and  qualified. 

Skc.  2816.  Any  savings  fnud,  loan  or  building  association,  incorporated  under  the 
laws  of  this  state,  is  hereby  authorized  aud  eiu powered  to  purchase  at  any  sIiorifTs 
or  other  judicial  sales  or  at  auy  other  sale,  public  or  private,  any  real  estate  upon 
which  such  association  may  have  or  hold  any  mortgage,  judgment,  lien  or  other 
encumbrance,  or  in  which  said  association  may  have  any  interest.  The  real  estate 
BO  purcha8e<l,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at  the 
passage  of  this  article,  the  a.ssociation  is  hereby  empowere«l  to  sell,  convey,  lease  or 
mort'^l^age,  at  pleasure,  to  any  person  or  persons  whatsoever. 

Sec.  2817.  AVhenever  all  the  shares  of  any  series  of  such  corporation  then  actually 
In  force  shall  have  breii  re<leemed  by  loans  or  advances  thereon,  or  whenever  the 
funds  and  property  of  the  association  shall  be  sufficient  to  pay  the  debts  of  such 
corporation  and  upon  the  unredeemed  shares  of  such  series,  the  value  thereof,  as 
fixM\  by  the  bylaws  of  snch  corporation,  then  the  debts  of  such  corporation  shall 
first  bo  paid,  and  the  deeds  of  trust  of  borrowers  shall  be  released  and  the  free  or 
unborrowed  shares  shall  be  paid  off.  The  free  or  uuborrowed  shares  shall  in  no 
case  receive  auy  more  than  the  face  value  of  their  shares,  less  the  average  premium 
paid  by  the  borrowers  of  the  association  up  to  date. 

Sec.  2818.  No  member  of  auy  such  corporation,  who  has  borrowed  money  from  the 
same,  shall  be  allowed  to  vote  on  any  question  affecting  the  claim  of  such  corpo- 
ration against  himself. 

Sec.  2819.  Every  snch  corporation  shall,  semi-annually,  in  the  months  of  January 
and  July,  publish  in  ono  or  more  newspapers  in  the  city  or  county  where  such 
corporation  is  located,  a  statement,  verified  by  the  oath  of  its  president  or  secretary, 
setting  forth  its  actual  financial  condition  and  the  amount  of  its  property  aud  lia- 
bilitieH,  under  a  penalty  of  $500  to  the  state,  to  be  recovered  by  indictment  against 
the  president,  cashier  or  director.  It  shall  also  deposit  a  copy  of  said  statement, 
verified  as  aforesaid,  in  the  office  of  the  secretary  of  state. 

Sec.  2820.  Every  such  corporation  may  extend  the  time  of  its  duration  so  as  to 
make  the  entire  period  of  its  corporate  existence  not  to  exceed  fifty  years,  by  a  vote 
of  throe-fourths  of  its  stcK-kholders,  at  any  meeting  called  for  that  purpose — notice 
of  sueh  meeting  fiist  having  been  given  as  provided  in  sections  2499  and  2500  of  this 
chapter,  and  by  paying  into  the  state  treasury  a  fee  of  five  dollars  for  a  certificate 
of  such  extension. 

Sec.  2820a,  (auded  by  act  of  March  31,  1893,  page  126,  laws  of  1893).  When  the 
unpledged  shares  in  a  series  shall  reach  the  maturity  value  thereof,  all  payments  of 
dues  thereon  shall  cease,  aud  the  holders  thereof  shall  be  entitled  to  receive,  aud  shall 
then  be  paid  o::t  of  the  funds  of  said  corporation,  the  maturity  value  thereof  for  each 
share  so  matured  aud  held:  Provided,  however,  that  if  there  are  not  funds  then  on 
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haiiil  sufficient  and  applicable  to  the  pojment  and  redemption  of  siiid  shares,  then 
such  shareholder  shall  be  entitled  to  receive  interest  on  the  sum  then  due  them, 
from  the  date  of  the  maturity  of  said  shares  to  the  date  of  redemption,  at  a  rat'e  of  not 
lesa  than  six  nor  to  exoeed  eight  per  cent  interest  per  annum,  as  may  be  provided 
by  thi)  bylaws  of  said  association;  And  provided  further,  that  at  no  time  shall  more 
than  half  of  the  fun^ls  in  the  treasury  be  applicable  to  the  payment  or  redemption 
of  said  matnri'd  shares,  unless  by  content  of  board  of  directors. 

Sec.  7539.  All  parties  holding  stock  or  shares  as  owners  or  in  trust  in  any  building 
and  loan  association  in  this  state,  on  which  no  loan  has  been  obtaiue<l  from  such  asso- 
ciation, shall  be  required  to  give  a  just  and  trae  list  of  the  same  to  the  assessor,  with 
the  actual  cash  value  of  each  share  on  the  first  day  of  June  in  each  year,  and  the  tax 
shall  be  levied  upon  said  shares,  and  collected  from  such  holder  or  depositor  of  the 
same,  as  taxes  on  other  personal  property ;  and  any  failure  on  the  part  of  such  owner 
holder  or  depositor  of  such  shares  shall  subject  such  holder  to  the  same  pemtlties 
now  provided  for  failure  to  give  to  the  assessor  a  true  list  of  all  taxable  property,  veri- 
fied by  affidavit. 

Sec.  7540.  The  taxes  assessed  on  shares  uf  stock  embraced  in  such  list  shall  be 
paid  by  the  corporations,  respectively,  and  they  may  recover  from  the  owners  of 
such  shares  the  amount  so  paid  by  them,  or  deduct  the  same  from  the  dividends 
accrniug  on  such  shares  and  the  amount  so  paid  shall  be  a  lien  on  such  sharett, 
resp<M;tively,  and  shall  be  paid  before  a  transfer  thereof  can  be  made. 

Skc.  7541.  If  the  president  or  other  chief  offleer  of  any  such  corporation  fail  to 
comply  with  the  provisions  of  this  article,  he  shall  forfeit  to  tlie  state  the  sum  of  oue 
thousand  dollars,  to  be  recovered  by  indictment  in  any  court  of  competent  juris- 
diction. 

MONTANA. 

COMPILED  STATUTES  OF  1887. 
Fifth  Division — General  Laws. 

Section  635.  When  any  ^ve  or  more  persons  may  desire  to  become  incorporated 
as  u  mutual  building  and  loan  nssoci^tiou,  for  the  purpose  of  aiding  in  building 
homestea<l8  and  loaning  money  to  the  members  of  such  association,  only  they  shall 
make  a  certificate  to  that  efiect  in  writing,  signed  and  acknowledged  before  a  proper 
officer  iu  the  manner  provided  for  the  acknowledgment  of  deeds,  in  which  certificate 
shall  be  stated  the  name  of  such  association  and  the  purpo:«e  for  which  it  is  formed, 
the  amount  of  its  capital  stock,  the  unnil>er  of  shares  and  the  i)ar  value  of  each  sharo 
of  its  capital  stock,  the  name  of  the  city,  town  or  village,  and  county  where  the 
principal  part  of  its  business  shall  be  transacted;  the  term  of  its  existence  and  the 
name  of  nine  persons  who  shall  act  as  trustees  and  manage  the  affairs  of  such  asno- 
ciation  until  the  first  annual  meeting  of  its  stockholders,  which  certificate  shall  be 
filed  in  the  office  of  the  secretary  of  the  terrliory. 

Skc.  636.  Upon  the  filing  of  such  certificate  in  the  office  of  the  secretary  of  the 
territory  he  shall  issue  to  such  persons  named  therein  as  trustees  a  license  to  t>iike 
subscriptions  for  the  capital  stock  of  such  association  at  such  time  and  place  as  they 
may  determine:  Provided,  that  such  license  shall  not  be  issued  to  the  trustees  of 
more  than  one  association  having  the  same  name. 

Sec.  637.  When  tifty  shares  or  more  of  the  capital  stock  of  such  association 
shall  be  subscribed  for,  the  said  trustees  shall  call  a  meeting  of  the  subscribers  for 
the  pui'pose  of  electing  nine  trustees,  adoptiug  bylaws  for  such  associations  and  the 
transaction  of  sni;h  other  business  as  may  be  required,  which  meeting  shall  be  the 
first  annual  meeting  of  the  stockholders  of  such  association;  notice  of  such  meeting 
shall  be  given  by  depositing  in  the  ]>ost  office  at  the  place  where  the  principal  part 
of  the  business  of  such  association  is  to  be  tiansacted,  at  least  five  days  prior  to 
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holdiog  thu  same,  a  writteu  or  priuted  notica  statiug  the  time,  place  and  object  of 
8aoh  meeting;  enclosied  in  an  envelope  or  wrapper,  and  addressed  to  each  subscriber, 
with  postage  thereon  paid.  At  snch  meeting  there  shall  be  elected  nine  trustees  by 
a  vote  of  a  majority  of  the  persons  who  have  subscribed  for  stock,  represented  at 
such  meeting  by  snbscribers  in  person  or  proxy.  The  trustees  so  elected  by  a 
majority  of  the  btockholders  shall  be  divided  into  three  classes,  as  follows :  The  term 
of  office  of  the  three  first  elected  shall  be  for  the  period  of  three  years;  the  term  of 
office  of  the  second  three  elected  shall  be  for  the  period  of  two  years,  and  the  term  of 
office  of  the  three  last  elected  shall  be  for  the  period  of  one  year.  Thereafter, 
annually,  at  a  meeting  of  the  stockholders,  three  trustees  shall  be  elected  whose 
term  of  office  shall  be  for  the  period  of  three  years. 

Skc.  638.  In  case  of  a  vacancy  in  the  office  of  any  trustee,  the  remaining  trustees 
may  fill  the  same  by  appointment  until  the  tirst  annual  meeting  thereafter,  when 
such  a  vacancy,  if  the  term  be  not  expired,  shall  be  filled  by  the  election  of  the  stock- 
holders. 

Skc.  639.  The  trustees  and  officers  of  such  association  shall  be  stockholders  therein. 

Skc.  640.  Within  ten  days  after  holding  said  first  annual  meeting  of  stockholders, 
thu  trustees  licensed  as  provided  in  section  636  of  this  act  shall  make  a  certificate 
showing  the  fact  of  holding  such  annual  meeting  pursuant  to  call,  and  notice  given 
as  provided  in  section  637  of  this  act,  the  names  and  respective  terms  of  office  of  the 
trustees  elected  thereat,  the  names  of  the  subscribers  for  the  stock  of  said  associa- 
tion and  the  number  of  shares  subscribed  for  by  each,  which  certificate  shall  be  sub- 
scribed and  verified  by  at  least  a  majority  of  snoh  licensed  trustees  and  filed  in  the 
office  of  the  secretary  of  the  territory. 

Sec.  641.  The  secretary  of  the  territory  shall,  upon  receiving  the  certificate  pro- 
vided in  section  610,  file  and  preserve  the  same  in  his  office  and  thereupon  issue  a 
certificate  of  the  complete  incorporation  of  such  association  attaching  thereto  and 
making  part  thereof  a  copy  of  all  papers  filed  in  his  office  relating  thereto  under  the 
provisions  of  this  act,  duly  authenticated  under  his  hand  and  the  seal  of  the  territory ; 
and  the  same  shall  be  recorded  at  the  expense  of  said  association  m  the  office  of  the 
county  clerk  of  the  county  wherein  the  principal  part  of  the  business  of  such  associa- 
tion is  transacted;  and  the  recording  thereof  shall  fully  incorporate  such  associa- 
tion. 

Sec.  642.  In  case  such  association  be  not  fully  incorporated  as  provided  in  this 
act  within  one  year  ufter  the  issuing  of  said  license,  the  same  shall  be  deemed 
revoked  and  any  proceeding  thereunder  shall  be  unlawful. 

Skc.  643.  Every  corporation  formed  under  the  provisions  of  this  act  has  power  to 
have  succession  by  and  in  its  corp«u:ate  name  for  the  period  limited  in  its  certiiicate 
of  incorporation,  to  sue  eoniplain  implead  or  defend  in  any  court  of  law  or  equity, 
and  may  be  sued  or  impleaded  in  auy  court  of  law  or  equity ;  to  make  and  use  a  com- 
mon seal  and  alter  the  same  at  pleasure,  to  purchase,  hold,  and  convey  at  pleasure 
such  reul  estate  and  personal  property  as  the  purposes  of  such  corporation  may 
require;  to  make  bylaws  not  inconsistent  with  the  provisions  of  this  act,  or  any 
existing  laws  for  the  management  of  its  property,  the  regulation  of  its  affairs,  and 
the  transfer  of  its  stock ;  Provided,  that  all  its  bylaws  shall  be  approved  by  the 
holders  of  at  least  a  majority  of  its  stock  subscribed  for  and  every  corporation 
formed  under  the  provisions  of  this  act  shall  have  and  may  exercise  snch  further 
powers  and  functions  as  are  herein  granted  or  necessarily  implied  by  the  provisions 
of  this  act. 

Sec.  644.  The  management  and  control  of  the  property  and  business  of  every  asso- 
ciation formed  under  the  provisions  of  this  act  shall  be  vested  in  its  board  of  trus- 
tees, a  majority  of  whom  shall  constitute  a  quorum  for  the  transaction  of  business. 

Skc.  645.  Such  association  shall  have  a  president  who  shall  be  chosen  from  the 
board  of  trustees,  a  secretary  and  treasurer,  and  such  other  officers  as  provided  by 
its  bylaws.    All  of  such  officers  shall  be  chosen  by  the  board  of  trustees  in  such  man- 
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ner  and  for  such  terms  as  may  be  prescribed  by  it«  bylaws :  Provided^  that  neither 
the  trnstces  nor  any  other  [officer]  of  such  association  ifhall  be  paid  any  compensa- 
tion for  services  exccjrt  its  secretary,  who  shall  receive  such  compensation  as  pro^ 
vidod  by  the  bylaw*. 

Sec.  646.  The  treasurer  of  such  association  shall  give  a  bond  in  a  sum  equal  to 
double  the  amount  of  funds  of  such  association  which  may  come  into  his  possession, 
conditioned  for  the  safe  keeping  and  the  delivery  thereof,  according  to  the  orders  of 
the  board  of  trustees,  the  amount  of  which  bond  shall  be  fixed  by  the  board  of  trus- 
tees. Such  bond  shall  be  signed  by  at  least  three  good  and  sufficient  sureties, 
approved  by  the  board  of  trustees.  The  secretary  may  also  bo  required  to  give  bonds 
for  such  amount  as  the  trustees  may  determine. 

Sec.  647.  The  par  value  of  the  shares  of  stock  shall  be  one  hnndretl  dollars  each, 
and  shall  bo  deemed  personal  property,  transferable  upon  the  books  of  the  corpo- 
ration in  such  manner  as  may  bo  provided  by  the  bylaws.  Subscriptions  therefor 
shall  be  made  payable  to  the  association  in  such  periodical  instalments  and  at  such 
times  as  shall  be  prescribed  by  the  bylaws :  Provided,  that  no  periodical  payments 
shall  be  required  exceeding  two  dollars  on  each  share,  and  every  share  of  such  stock 
shall  be  subject  to  a  lien  for  the  security  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  bylaws,  and  the  bylaws  shall  prescribe 
th«  manner  and  the  time  of  enforcing  such  lien.  New  shares  of  stock  may  be  issued 
in  lieu  of  shares  withdrawn  or  forfeited.  The  stock  may  be  issued  in  one  or  in  suc- 
cessive series  in  the  manner  and  in  such  amount  not  to  exceed  the  total  capital  stock 
as  the  board  of  trustees  may  determine. 

Sec.  648.  Any  stockholder  desiring  to  withdraw  from  said  corporation,  shall  have 
power  to  do  so  by  giving  sixty  days  written  prior  notice  thereof,  and  at  the  expira- 
tion of  sixty  days  from  date  of  service  of  such  notice,  such  stockholder  shall  be  enti- 
tled to  receive  the  amount  paid  in  by  him,  and  interest  thereon  at  such  rat«  per  annum 
OT  such  proportion  of  the  profits  thereon  as  the  bylaws  may  determine,  less  any  ini- 
tiation fee,  and  all  fines  and  other  charges  assessed  against  said  stock  pursuant  to 
the  provisions  of  the  bylaws:  Provided,  that  at  no  time  shall  more  than  one-half  of 
the  funds  in  the  treasury  of  the  corporation  be  subject  to  the  demand  of  withdraw- 
ing stockholders  without  the  consent  of  the  board  of  trustees,  and  that  no  stock- 
holder shall  be  entitled  to  withdraw  whose  stock  is  held  in  pledge  for  security.  And 
provided  further,  that  the  withdrawing  stockholders  shall  be  paid  in  the  order  in 
which*  notice  of  withdrawal  had  been  given.  That  upon  the  death  of  a  stockholder, 
his  or  her  legal  representatives  shall  be  entitled  to  the  full  amount  paid  in  by  such 
stockholder  on  all  shares  not  borrowed  upon  or  pledged  to  the  corporation  as  collat- 
eral seon-rity  md  interest  at  such  rate  as  prescribed  by  the  bylaws,  first  deducting 
all  fines  and  charges  that  may  be  due  on  said  stock,  but  no  fines  shall  be  charged 
on  the  stock  of  a  deceased  member  from  and  after  his  or  her  decease,  unless  the  legal 
representative  of  such  decedent  assumes  the  future  payment  of  the  dues  and  assess- 
ments thereon. 

Sec.  649.  The  board  of  tmstees  shall  hold  such  stated  meetings  not  oftener  than 
once  each  month,  as  the  bylaws  may  prescribe,  at  which  meetings  the  money  in  the 
treasury,  if  one  hundred  dollars  or  more,  shall  be  offered  for  loan  in  open  meeting 
and  the  stockholder  who  shall  bid  the  highest  premium  or  interest  for  the  preference 
or  priority  of  loan,  shall  be  entitled  to  receive  a  loan  not  exceeding  one  hundred  dol- 
lars per  each  share  of  stock  held  by  such  stockholder  less  the  premium  bid. 

Sec.  650.  The  funds  of  such  corporation  shall  be  loaned  only  to  bona  fide  stockh  olders 
therein,  and  in  no  case  shall  a  loan  be  made  exceeding  one  hundred  dollars  per  each 
share  of  stock  held  by  the  borrower,  but  the  bylaws  of  every  such  corporation  may 
prescribe  such  fractional  part  of  one  hundred  dollars  per  share  as  may  be  loaned  to 
any  stockfanlder. 

Sec.  651.  Every  loan^akall  be  secured  by  proper  mortgage  or  conveyance  of  good 
and  sufficient  real  estate,  unencumbered  except  by  prior  loans  of  such  corporation ; 
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Prutided,  that  the  shares  held  bj  an  j  stockholder  may  be  receired  as  secority  to  take 
the  amonnt  of  tbe  withdrawal  raloe  thereof. 

8ec.  652.  In  cika»  of  non-payment  of  instalments  or  interest  and  fines,  by  borrow- 
ing stockholders,  for  the  space  of  three  months,  payment  of  principal  and  interest 
and  fines,  without  deducting  the  premium  paid  or  the  interest  thereon,  may  be 
enforced  by  proceedings  against  the  secorities,  according  to  law,  npon  the  order  of 
the  board  of  tmstees. 

8rc,  653.  A  borrower  of  money  from  soch  association  may  repay  the  same  at  any 
time,  and  in  that  event  shall  be  allowed  snch  a  proportionate  amount  of  the  premium 
paid  at  the  time  of  borrowing  as  the  board  oi  trustees  may  deem  equitable  or  the 
bylaws  may  pres^'ribe;  Provided,  that  the  amount  of  premium  so  refunded  shall  be 
determined  as  nearly  as  practicable  on  the  basis  of  the  maturity  of  the  series  of  stock 
in  which  the  shares  loaned  npon  were  issued. 

8r€.  654.  Associations  incorpi»rated  under  the  prorisions  of  this  act  shall  not 
cease  or  expire  from  neglect  to  elect  trustees  or  other  officers  at  the  time  mentioned 
in  this  act  or  its  bylaws,  and  all  officers  elected  by  snch  corporation  shall  bold  their 
offiee.4  until  their  successors  are  duly  elected  and  qualified. 

8kc.  655.  Any  association  incorporated  under  the  proTinons  of  this  act,  is  hereby 
authorized  to  purchase  at  any  sheriiT's  or  other  judicial  sale,  or  at  any  other  sale, 
public  or  private,  any  real  estate  npon  which  said  corporation  may  have  or  hold  any 
mortgage,  lien  or  encumbrance,  or  in  which  said  corporation  may  have  an  interest, 
and  the  real  estate  so  frairchased  to  sell,  convey,  lease  or  mortgage  at  pleasure. 

8ec.  656.  Any  association  incorporated  under  the  provisions  of  this  act  may  extend 
the  duration  of  time  Air  which  [such]  association  was  organized  by  a  majority  of 
the  capital  stock  of  snch  association!  at  any  annual  or  called  meeting  of  the  stock- 
holders thereof.  Thereupon  the  board  of  trustees  shall  cause  to  be  made  a  certifi- 
cate showing  the  fact  of  holding  such  meeting,  the  whole  amonnt  of  the  stock  of 
snch  association  outstanding,  the  names  and  anioonts  held  by  each  stockholder 
represented  at  snch  meeting  in  perMm  or  by  proxy,  the  whole  amount  voted  in  favor 
of  the  extension  of  the  existenee  of  such  association  and  the  time  to  which  the  same 
was  so  extended,  which  certificate,  duly  signed  and  verified  by  a  majority  of  such 
board  of  trustees,  shall  be  filed  in  the  oflSce  of  the  secretary  of  the  territory,  who 
shall  thereupon  issue  his  certificate  certifying  and  showing  the  extension  of  time  of 
duration  of  such  association,  and  the  same  shall  be  recorded  as  provided  in  section 
641  of  this  act. 

Skc.  657.  Any  corporation  of  the  nature  provided  for  in  this  act,  heretofore  incr»r- 
poruted  under  the  laws  of  this  territory  and  desiring  to  extend  the  duration  of  time 
for  which  it  was  incorporated,  is  hereby  authorized  so  to  do  in  the  manner  provided 
in  section  656  of  this  act,  and  thereupoD  it  shall  be  deemed  as  ineorporated  under 
and  thenceforth  shall  be  governed  by  provisi<ms  of  this  act  in  the  same  manner  as 
if  8:)id  association  had  been  originally  incorporated  hereonder  so  far  as  the  same 
may  bo  applicable  to  the  conditions  thereof. 

8kg.  658.  Nothing  in  this  act  shall  l»e  construed  to  afifect  the  validity  of  any  of 
the  operations  of  any  building  and  loan  association  incori>orated  under  the  laws  of 
thiH  territory  prior  to  the  passage  of  this  act. 

8kc.  659.  Any  corporation  of  the  natore  herein  provided  for,  now  existing  in  this 
territory,  desiring  to  reform  its  condition  and  make  the  same  conform  to  the  provi-  • 
sious  of  this  act,  shall  first  obtain  and  preserve  tlte  written  ooa^ent  of  all  its  stock- 
holders thereto,  and  may  thereupon  call  a  meeting  of  the  stockholders  in  the  manner 
provided  in  section  637,  and  at  such  meeting  elect  a  board  of  nine  trustees,  as  therein 
provided,  and  make  ite  bylaws  and  all  other  conditions  of  such  corporation  conform 
to  the  provisions  of  this  act;  and  thereupon  a  majority  of  the  tmstees  managing  the 
afi'airs  of  [the]  corporation  thus  reformed,  shall  make  and  file  in  the  office  of  the 
secretary  of  the  territory  such  a  certificate  as  required  in  section  640,  together  with 
a  certilicate  conforming  to  all  the  requirements  of  section  635,  except  the  names  of 
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the  persons  **  who  shall  act  as  traetees  and  manage  the  affairs  of  such  association 
nutil  the  first  minnal  meeting."  Upon  receiving  the  certificate  mentioned  in  this 
section  the  secretary  of  the  territory  shall  issne  his  eertificate  in  the  manner  pro> 
Tided  in  section  Ml,  and  in  addition  shall  state  that  snch  corporation  existed  there- 
tofore and  is  thenrby  reformed  to  conform  to  the  provisions  of  this  act :  Provided f 
the  name  of  snch  corporation  shall  not  be  changed. 

Skc.  660.  The  validity'  of  all  proceedings,  contracts,  deeds,  mortgages  or  oth^^r  coii- 
Tey)inrcs  or  contracts  of  snch  corporation  shall  in  uo  wise  be  aifeitted  by  its  reforma- 
tion as  provided  in  section  699  of  this  act. 

St'X.  661.  No  building  and  loan  association  incorporated  in  accordance  with  the 
provisions  of  this  act  or  previously  organized  shall  be  snbject  to  taxation  for  mort- 
gages held  by  snch  association  np<m  property  that  is  assessed  and  taxed  in  the  hands 
of  the  mortgagors. 

Skc.  662.  When  any  bnilding  and  loan  association  incorporated  in  accordance  with 
the  provisions  of  this  act,  or  previously  organized,  shall  fnmish  to  the  county  clerk 
and  recorder  of  the  connty  in  which  its  principal  place  of  business  is  located  abound 
vohinie  of  blank  mortgages  snch  as  are  used  by  such  association,  the  fee  for  filing, 
indexing  and  recording  of  mortgages  executed  to  such  association  shall  thereafter 
be  one  dollar  and  fifty  cents,  and  nu  more. 

Sec.  663.  Any  association  incorporated  under  the  provisions  of  this  act,  or  hereto- 
fore incorporated  and  reformed  to  comply  with  the  provisions  of  this  act,  may  be 
dissolved  by  the  decree  of  the  district  court  having  jurisdiction  in  the  county  where 
the  principal  place  of  business  of  snch  association  is  located  in  the  manner  provided 
in  section  664  of  this  act. 

Sec.  664.  Any  corporation  mentioned  in  section  66S  desiring  to  be  diRsolv«^d,  may, 
at  any  meeting  of  its  stockholders,  vote  upon  the  proposition  of  its  dissolution ;  and 
if  it  be  found  that  a  majority  of  its  capital  stock  owned  by  individual  stockholders 
is  voted  in  favor  of  its  dts^ elation,  the  trustees  may  file  complaint  in  said  court 
showing  that  all  the  provisions  of  this  act  have  been  substantially  complied  with  in 
the  organization  and  management  of  snch  association;  that  its  afFairs  and  buBiness 
have  i>een  Mly  adjusted  for  dissolntion ;  that  all  the  property  and  funds  thereof 
have  been  distributed  justly  and  equitably,  so  far  as  stockholders  can  be  fouul, 
attarhingtosnch  complaint  a  schedule  of  the  names  of  all  the  stockholders,  the 
number  of  shares  of  stock  owned  by  each  and  the  amount  due  to  eai^,  designating 
thost^  paid  the  same  and  those  not  paid,  if  any;  that  all  sums  of  money,  if  any,  due 
to  snrh  stockholders  have  been  deposited  with  the  treasurer  of  such  county,  subject 
to  tht$ir  respective  orders.  Snch  complaint  shall  further  show  all  debts  and  liabili- 
ties of  such  corporation,  or  that  none  exist,  as  the  case  may  be,  and  that  all  debts 
and  liabilities,  if  any  exist,  have  been  ftilly  provided  for.  Snch  action  shall  be 
brought  in  the  name  of  the  trostees,  as  such,  against  snch  corporation  in  its  corpo- 
rate name,  and  the  said  complaint  shall  be  ratified  by  at  least  a  majority  of  the  board 
of  trnstees. 

Sec.  665.  Upon  filing  the  complaint  mentioned  in  section  664  a  summons  shall  be 
issued  as  in  otiier  cases  addressed  in  the  following  terms,  to  wit:  To  all  the  stock- 
holders and  creditors  of  a  corporation,  (inserting  the  name  of  snch  corporation).  Said 
summons  shall  show  the  cause  of  action,  and  shall  be  in  the  form  required  in  civil 
cases  in  this  territory,  and  the  same  shall  be  published  in  a  newspaper  in  the  man- 
ner required  for  the  publication  of  summons  in  civil  actions,  and  a  written  or  printed 
copy  thereof  shall  l>e  sent  through  the  mail  in  an  envelope  or  wrapper  addrenHed  to 
each  stockholder  and  creditor  of  such  corporation,  respectively,  with  postage  thereon 
prepaid,  and  the  same  shall  be  deposited  in  the  post  office  at  the  time  of  the  first 
publication  of  said  summons.  Proof  of  publication  and  mailing  of  said  summons 
shall  be  made  by  affidavit  filed  in  said  action. 

Skc.  666.  Any  stockholder  or  creditor  of  such  association  may  appear  by  answer 
and  show  cause  why  such  corporation  should  not  be  dissolved. 
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Sec.  667.  The  court  shall  try  all  actions  for  dissolatiou  of  a  corporation  provided 
for  ill  this  act,  under  the  usual  rules  of  practice  in  civil  actions,  and  shall  require 
proof  of  all  facts  required  to  be  alleged  in  the  complaint.  If  the  court  shall  End 
that  the  allegations  of  the  complaint  are  true,  and  that  such  corporation  may  be 
dissolved  without  injury  or  injustice  to  any  creditor  or  stockholder  thereof,  a  decree 
of  such  court  shall  be  rendered  to  that  effect  dissolving  such  corporation. 

Sec.  668.  Upon  the  dissolution  of  any  corporation  by  decree  of  court,  as  provided 
in  this  act,  a  copy  of  such  decree  duly  authenticated  shall  be  filed  in  the  office  of  the 
secretary  of  the  territory  and  of  the  county  clerk  where  the  certificate  of  incorpo- 
ration was  filed  aud  recorded. 

Sec.  669.  The  dissolution  of  any  incorporation  as  provided  in  this  act  shall  in  no 
way  impair  its  obligations  nor  release  it  or  its  stockholdeis  from,  any  liabilities. 


CONSOLIDATED  STATUTES  OF  1891. 

Section  359.  Any  numbei  of  persons,  not  less  than  five,  may  associate  themselves 
together  and  become  a  corporation  as  provided  in  chapter  twenty-five  of  the  Revised 
Statutes,  commencing  at  section  123  of  said  chapter  [section  336,  Consolidated  Stat- 
utes of  1891]  under  the  title  of  **  corporations,"  for  the  purpose  of  raising  moneys  to 
be  loaned  among  the  members  of  such  corporation,  for  use  in  buying  lots  or  houses, 
or  in  building  or  repairing  or  removing  incnmbrances  from  houses;  and  such  cor- 
poration shall  be  authorized  and  empowered  to  levy,  assess,  and  collect  from  its 
members  such  sums  of  money,  by  rates  of  stated  dues,  fines,  interest  on  loans 
advanced,  and  premiums  bid  by  members  for  the  right  of  precedence  in  taking 
loans,  as  the  corporation,  by  its  bylaws,  shall  adopt;  also  to  acquire,  hold,  encum- 
ber, and  convey  all  snch  real  estate  and  personal  property  as  may  be  legitimately 
pledged  to  it  on  such  loans,  or  may  otherwise  be  trcansferred  to  it  in  the  due  course 
of  its  busiuess;  Provided,  that  the  dues,  tines,  and  premiums  so  paid  by  members  of 
such  corporation,  although  in  excess  of  twelve  per  cent  per  annum,  on  loans  taken 
by  them,  shall  not  be  construed  to  make  the  loans  so  taken  usurious;  And providedf 
ahOf  that  no  person  shall  hold  more  than  ten  shares  in  any  such  association  in  his 
own  right,  each  share  not  to  exceed  two  hundred  dollars. 

Sec.  360.  All  stockholders  of  any  such  association  shall  be  deemed  and  held  liable 
to  any  nmontit  equal  to  their  stock  subscribed,  or  by  them  at  any  time  held  in  addi- 
tion to  said  stock,  for  the  purpose  of  securing  the  creditors  of  said  association. 

Sec.  361.  All  contracts  and  loans  made  by  any  corporation  or  association  already 
formed  and  now  in  existence  in  this  st-ate,  under  and  by  virtue  of  said  chapter 
twenty-five  of  the  Revised  Statutes  [chap.  9,  this  stat.],  to  and  with  any  member  of 
said  corporation  or  association,  and  not  inconsistent  with  the  laws  of  this  state,  nor 
anything  in  this  act  contained,  are  hereby  declared  to  be  legal  and  binding  con- 
tracts between  said  corporation  or  association  and  the  members  thereof  so  contract- 
ing; and  the  securities  given  by  said  members  upon  said  contract  or  loan  to  said 
corporation  or  association,  for  the  security  of  any  loan,  fine,  or  forfeiture,  according 
to  the  terms  and  conditions  of  said  security  or  contract,  therein  referred  to,  aud  not 
inconsistent  with  any  law  of  this  state  or  in  this  act  contained,  is  hereby  declared 
to  be  a  legal,  valid,  and  binding  security,  and  contract  in  law  in  the  hands  of  said 
corporation  or  association  and  with  the  party  making  the  same,  notwithstanding  a 
greater  rate  of  interest  than  twelve  per  cent  per  annum  may  have  been  contracted 
for  or  reserved  in  said  contract. 

Sec.  362.  That  in  all  corporations  or  associations  now  formed  and  in  existence  in 
this  state,  and  doing  business  in  this  state,  which  said  corporation  or  association 
have  made  loans  to  any  of  its  members  and  taken  securities  therefor  in  pursuance 
of  their  constitution  aud  bylaws,  that  any  payment  made  after  the  passage  of  this 
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aoty  by  anjr  member  of  aaid  ".orpuration  or  association,  of  any  does,  forfeitureSy  or 
fines  wliicli  may  be  due  to  said  corporatio.n  or  association  according  to  tbo  terms  of 
the  contract  between  said  corporation  or  association  and  said  member  to  said  cor- 
poration or  associatiou,  shall  be  deemed  in  law  a  waiver  of  anything  in  said  contract 
or  loan  that  might  be  deemed  usurious  in  tne  same  under  the  laws  of  this  state  at 
the  time  the  same  was  made  and  securities  given,  and  a  ratification  of  said  loan  or 
contract,  and  of  its  present  and  future  legality  between  said  parties,  as  now  exist- 
ing under  and  by  virtue  of  this  act. 

Sec.  363.  Any  association  of  not  less  than  five  persons,  hereafter  incorporated 
under  the  laws  of  this  state,  which  shall  be  organized  within  this  state  for  the  pur- 
pose of  raising  a  fond  by  the  collection  of  dues  or  stated  payments  from  its  mem- 
bers, to  be  loaned  among  its  members,  shall,  in  furtherance  of  such  purpose,  and 
after  having  complied  with  the  re<iuirement8  of  this  act,  be  authorized  and  empow- 
ered to  levy,  assess,  and  collect  from  its  members  such  sums  of  money,  by  rates  of 
stated  dues,  fines,  interest  on  loans  advanced,  and  premiums  bid  by  members  for  the 
right  of  precedence  in  taking  loans,  as  the  corporation  may  provide  for  in  its  consti- 
tution or  bylaws,  also,  to  acquire,  hold,  and  convey  all  such  real  estate  and  personal 
property  as  may  be  legitimately  pledged  to  it  upon  said  loans,  or  may  otherwise  be 
transferred  to  it  in  the  due  course  of  its  business  (subject,  however,  to  the  limita- 
tions hereinafter  named).  The  words  ''loan  and  building  association,*'  ''building 
association,"  or  "building  and  loan  association"  shall  form  part  of  the  corporate 
name  of  every  such  corporation. 

Sbc.  364.  Every  such  association  hereafter  formed  shall  adopt  a  constitution 
which  shall  substantially  give  effect  to  the  provisions  of  this  act,  and  shall  also 
ado^t  such  bylaws  for  the  government  and  management  of  its  business  as  it  shall 
deem  proper  -,  Provided,  the  same  shall  not  be  inconsistent  with  this  act,  and  shall 
not  contravene  the  laws  or  constitution  of  this  state,  or  the  United  States,  and  may 
alter  and  amend  the  same  from  time  to  time  in  such  manner  as  may  be  provided  by  its 
articles  of  incorporation.  Such  constitution  shall  contain  equitable  provisions,  per- 
mitting any  shareholder  wishing  to  do  so  to  withdraw  irom  the  association,  in 
manner  as  follows:  After  three  months  from  date  of  issue  of  the  certificate  of  sluires, 
a  shareholder,  or  the  legal  representative  of  a  deceased  shareholder,  wishing  to 
withdraw  from  the  said  corporation,  shall  have  the  power  to  do  so  by  giving  thirty 
days'  notice  of  such  intention  to  withdraw,  such  notice  being  given  in  writing  at 
the  regular  meeting  of  the  board  of  directors.  At  the  first  regular  meeting  after 
the  expiration  of  the  thirty  days'  notice,  or  at  any  time  thereafter,  the  member  so 
withdrawing,  or,  if  deceased,  his  legal  representative,  shall  be  entitled  to  recei\'e, 
on  demand,  the  amount  paid  in  by  him  or  her,  less  the  admission  fee  and  expense 
charges  and  such  rate  of  interest  as  the  bylaws  may  determine,  less  all  fines  and 
(ither  charges.  Should  there  have  been,  however,  a  net  loss  instead  of  a  net  gain, 
ihen  such  withdrawing  shareholder  shall  receive  the  actual  amount  paid  in,  less  his 
proportion  of  such  net  loss.  At  no  time,  however,  shall  more  than  one-half  of  the 
unloaned  funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of 
the  withdrawing  shareholders  without  the  consent  of  the  board  of  directors.  No 
shareholder  shall  be  entitled  to  withdraw  whose  stock  is  pledged  as  security  for  a 
loan,  either  from  the  association  or  from  any  other  party.  It  shall  contain  equi- 
table provisions  permitting  the  payment  of  loans  before  maturity,  and  for  crediting 
borrowing  members  who  have  paid  premiums  in  advance  and  who  repay  their  loans 
before  maturity,  with  an  equitable  share  of  the  premiums  paid  by  them.  Such  con- 
stitution shall  also  provide  that  if  any  member  has  become  delinquent  in  his  pay- 
ments on  any  shares  to  an  amount  equal  to  the  payments  duo  thereon  for  any  period 
named  therein  (not,  however,  less  than  three  nor  more  than  twelve  months),  such 
shares  shall  be  cancelled,  and  he  shall,  as  to  such  shares,  cease  to  be  a  member,  and 
shall  become  a  debtor  or  creditor  of  such  association  as  the  case  may  be,  and  it 
shall  make  equitable  provisions  for  crediting  such  member  with  the  same  amount 


602       BEPOBT  OF  THE  COMMISSIONER  OF  LABOR. 

as  if  he  had  Toluntarily  withdrawn  from  the  association,  and  if  auy  sum  be  doe 
him  after  dedactiug  Hues  and  losses,  if  auy,  to  date  of  cancellatiou,  it  shall,  if  he 
be  u  borrower,  be  cre4lited  ou  his  loam,  aud  if  he  be  uot  a  borrower  it  shall  be  held 
subject  to  his  order.  Such  coiistitutiou  luay,  within  the  liiuits  aforesaid,  fix  diffcr- 
eui  periods  for  the  caucellatiou  of  shares  of  borrowers  aud  nou -borrowers,  and  may 
also,  within  said  limits,  leave  the  period  for  caucellatiou,  wholly  or  iu  part,  to  the 
discretion  of  the  board  of  diroctois. 

Sbc.  365.  A  copy  of  the  articles  of  iucorporatiou,  coustitation,  aud  bylaws  of  every 
such  association  shall  be  liied  iu  the  office  of  the  aTi<Jitor  of  public  accounts,  who 
shall,  with  the  state  treasurer  and  attorney  general,  exumine  the  same  carefully  and 
11'  they,  or  any  two  of  them,  shall  find  that  they  conform  with  the  requirements  of 
this  act  and  coutaiu  a  just  and  equitable  plan  for  the  management  of  the  assooia- 
tiou's  business,  they,  or  any  two  of  them,  shall  issue  to  such  aasoeiatiou  a  certificate 
of  their  approval  of  such  constitution  and  bylaws;  but  if  they,  or  any  two  of  them, 
find  their  provisions  to  be  nignst  or  inequitable  or  upprL-ssive  to  any  clasB  of  share- 
holders,  they  shall  withold  their  approval.  It  shall  uot  be  lawful  lor  any  associa- 
tion hereaiter  organized  within  this  t>tate  for  the  purposes  set  forth  in  seeiion  1  of 
tliis  act  [363]  to  transact  any  business  except  the  execution  of  its  articles  of  incor- 
poration, the  adoption  of  a  cousiituuon  and  byhkws,  aud  the  election  of  directoce 
aud  otilcers,  until  it  shall  have  procured  the  certificate  of  approval  above  provided 
for,  nor  shall  any  amendment  of  the  articles  of  iucorporatiou,  constitution,  or  bylaws 
of  any  such  association  become  operative  until  a  copy  of  the  eaaiO  shall  have  been 
file<l  and  a  certidcate  of  approval  obtained  as  above  provided  in  regaitl  to  original 
anicles  of  incorx)oratiou,  constitution,  aad  bylaws. 

Skc.  366.  No  loan  shall  be  made  by  such  associatiou  except  to  its  own  members, 
nor  shall  any  loan  be  made  to  any  member  of  any  sain  iu  excess  of  the  par  value  of 
his  scoci^,  aud  the  association  shall  have  a  lien  on  as  many  of  the  borrower's  sharee 
as  shall  equal  at  their  face  value  the  nominal  amonat  of  the  loan ;  good  and  ample  real 
estate  security  unincumbered,  except  by  prior  iiens  Ikeld  by  such  association,  shall 
also  be  given  by  the  borrower*;  Prmndedy  kmpevm'y  that  tite  stock  of  anoh  association 
may  be  received  as  security  IcHr  a  loan  of  the  amount  of  the  withdrawal  value  of. 
such  stock  withouc  other  security.  Ko  evidence  of  indebtedness  taken  by  such 
as:$ociatiou  for  the  return  of  any  such  loan  dull  be  negotiable  in  form,  aud,  what- 
ever be  its  lorm,  every  such  evidence  of  indebtedness  shall  be  non-negotiable  in  law, 
aud  no  such  debt,  or  evidence  of  debt,  sfaail  be  assignable  or  transtierable  in  any 
manner  so  as  to  prevent  the  discharge  thcsreof  by  payment  made  to  the  associati  'ii 

iiEc.  367.  iSuch  associations  may  pnrehase,  lioid,  lease,  and  convey  real  estate  lor 
the  following  purposes,  aud  no  other;  l«t.  8uch  as  it  may  need  tooocapy  as  a  place  of 
business.  2nd.  Such  as  shall  in  good  faith  be  conveyed  to  it  in  satisiaction  of  debts 
previously  contracted  in  the  ordinary  conrseof  business.  3rd«  Such  as  it  shall  pur- 
chase at  sales  under  judgments,  decrees,  or  mortgages  held  by  the  association,  or 
shall  purchase  iu  good  faith  to  secure  debts  due  to  it.  But  no  such  aMSOciatiou  shall 
hold  the  title  and  possession  of  any  real  estate  longer  than  three  years,  except  for 
the  lirst  purpose  above  named.  Nothing  in  this  section  shall  be  construed  to  forbid 
tbe  mortgaging  of  real  estate  to  such  a^^sociation. 

Skc.  368.  Shares  of  stock  in  any  such  association  may  be  subscribed  for,  held, 
transferred,  surrendered,  withdrawn,  and  forfeited,  and  payments  thereon  received 
aud  receipted  for,  by  any  minor  over  the  age  of  fourteen  years,  in  the  same  manuer 
and  with  tbe  same  binding  efl'ect  as  though  such  i>erson  were  of  full  age,  except  that 
the  said  minor,  or  his  estate,  shall  not  be  bound  ou  his  subscription  to  stock  except 
tu  the  extent  of  payments  a(*tually  made  thereon.  A  trustee  or  guardian  may  acquire, 
h<:ld,  trausftT,  aud  withdraw  and  receive  all  moneys  due  ui>on  sliares  iu  such  asso- 
ciatiuu  for  the  use  and  account  <»f  any  minor;  but  l»efore  he  shall  be  permitted  to 
withdraw,  transfer,  or  receive  puyuieiit  iq>ou  auy  shnres  bo  held,  such  tru»t(^  or 
guardiau  shall  file  with  the  county  judge  where  such  association  is  located  a  bond 
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for  twice  the  value  of  the  shares  TrithdrawD,  tranRferred,  or  money  received,  vrhich 
bond  shall  be  approved  b,v  said  judge  and  shall  be  conditioned  npou  hiH  faithfully 
accounting  for  the  proceeds  of  the  shares  withdrawn,  transferred,  or  money  received^ 
and  the  use  thereof,  and  paying  tlie  ssime  to  said  minor  at  his  or  her  majority. 

Skc.  369.  Such  associatioues  shall  not  be  subject  to  taxation  on  their  ca]>ital  stock, 
nor  on  their  loans,  advances,  or  mortgages,  but  shares  in  said  association  shall,  for 
the  pur|»oses  of  taxation,  be  considered  and  held  as  credits,  and  members  and  hold- 
ers wf  Hiich  shanM  shall  list  the  same  for  taxation,  and  the  same  shall  be  tA>:e«l  in 
such  manner  and  subject  to  such  deductions  as  may  be  provided  by  law  for  the  tax- 
ation of  other  credits.  The  real  estate  of  such  associations  shall  be  subject  to  tax- 
ation in  the  same  manner  as  provided  by  law  in  the  case  of  other  corporations  and 
individuals. 

Sec.  870.  The  fees,  dues,  fines,  interest,  premiums,  and  other  payments  of  money 
made,  contracted  for,  or  required  to  be  made,  by  any  member  of  such  asHociation, 
by  virtue  of  or  in  conformity  with  the  provisions  of  its  constitution  and  bylaws, 
though  the  same  may  aggregate  a  greater  amount,  taking  into  account  all  the  terms 
and  conditions  of  payment  to  and  from  such  member,  than  is  or  uin}'  be  allowed  by 
the  laws  of  this  state  to  be  taken  or  collocteil  as  interest  on  onlinary  contracts  for 
the  payment  of  money,  shall  not  make  any  such  payment  or  contract  therefor  usuri- 
ous, but  all  such  contracts  may  be  enforced,  and  such  fees,  dues,  fines,  interest,  pre- 
miums, and  payments  collected  in  the  same  manner  as  other  debts  on  contracts  not 
nsnrioos ;  Provided^  that  the  certificate  of  approval  provided  for  In  section  4  of  this 
act  [365],  issued  to  such  association,  shall  be  conclusive  evidence  of  such  compli- 
ance with  the  requirements  of  this  act  as  to  entitle  it  to  the  benefits  of  this  section ; 
Froridedf  further ,  that  no  association  hereafter  formed  within  this  state,  except  such 
as  hold  such  certificate  of  approval,  shall  be  exempt  from  the  operation  of  the  usury 
law  of  this  state. 

Skc.  371.  Every  such  association  shall  annually,  and  at  such  other  times  as  required 
by  the  auditor  of  public  accounts,  state  treasurer,  and  attorney  general,  or  any  two 
of  tbeni,  file  in  the  office  of  the  auditor  of  public  accounts  a  statement,  verifioil  by 
the  oath  of  its  president  or  secretary  and  approved  by  three  of  its  directors,  in  such 
form  as  may  be  prescribed  by  the  auditor  of  public  accounts,  setting  forth  its  actual 
financial  condition  and  the  amount  of  its  assets  snd  liabilities,  and  furnishing  su(  h 
other  information  as  to  its  affairs  as  the  auditor  of  public  accounts  may  require,  and 
a  copy  of  such  annual  statement  shall  be  published  in  a  newspaper  of  general  cir- 
culation in  the  county  where  such  association  is  located,  three  consecutive  times, 
and  due  proof  of  such  publication  by  affidavit  shall  be  filed  with  the  auditor  of 
public  accounts.  Whenever  the  constitution  of  an  association  fixes  a  date  for  the 
close  of  its  fiscal  year,  the  aunnal  report  of  such  associations  [sissociation]  shall 
show  its  condition  at  such  date;  in  all  other  cases  such  report  shall  show  the  condi- 
tion of  the  association  at  the  close  of  the  calendar  year,  and  no  other  or  further 
notice  or  stateme»it  of  the  amount  of  the  existing  debts  of  such  corporation  shall  be 
require<l  to  be  published  or  g^ven.  The  auditor  of  public  accounts,  state  treasurer, 
and  attorney  general,  or  any  two  of  them,  shall  have  power  to  call  for  special 
reports  from  any  such  association,  whenever  in  their  judgment  the  same  may  be 
necessary  or  advisable.  Any  association  failing  to  comply  with  the  proviKioim  of 
this  section  shall  forfeit  its  charter  rights. 

Sec.  372.  Every  person  who  shall  wilfully  or  knowingly  subscribe,  or  make  or 
cause  to  be  made,  any  false  statement  or  false  entries  in  any  books  of  any  associa- 
tion organised  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363],  or 
exhibit  false  papers  with  the  intent  to  deceive  uny  x>erson  authorized  to  examine 
into  the  affairs  of  such  association,  or  shall  make,  state,  or  publish  any  false  state- 
ment of  the  financial  condition  of  such  association,  f*hall  be  deemed  guilty  of  a 
felony ;  and  upon  conviction  thereof  8liall  be  fined  not  exceeding  ten  thousand 
(10,000)  dollars  and  be  imprisoned  in  the  state  penitentiary  nut  loss  than  one  (1)  nor 
more  than  five  (5)  years. 
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Sec.  973.  The  person  or  pereoDS  appointed  under  the  lawB  of  this  state  to  make  an 
examination  of  corporations,  firms,  or  individnals  doing  a  banking  business  shall 
make  an  examination  and  report  of  every  association  organized  under  the  laws  of 
this  stat«  for  the  purposes  named  in  section  one  (1)  of  this  act  [363],  as  often  as  shall 
be  deemed  necessary  and  proper  and  at  least  once  a  year,  and  the  rights,  powiars, 
duties,  privileges,  and  compensation  of  such  x>«r8on  or  persons  in  connection  with 
such  OK  ami  nations,  shall  be  the  same  as  is  or  may  be  provided  by  law  with  referemce 
to  examinations  of  banks  and  corporations,  firms,  or  individuals  transacting  abank- 
ing  business;  and  such  association  shall  pny  the  same  fees  for  such  examinations  as 
is  or  may  bo  provided  by  law  iu  case  of  the  examinations  of  banks. 

Skc.  374.  Whenever  it  shall  appear  to  the  auditor  of  public  accounts^  state  tveas- 
urer,  uttomey  general,  or  any  two  of  them,  from  any  examination  or  report  provided 
for  by  this  act,  that  any  building,  homestead,  or  other  association  organized  under 
the  laws  of  this  state  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363], 
is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  or  is  Jeopardizing 
the  interests  of  its  members,  or  that  it  is  unsafe  for  such  association  to  transact 
business,  they  shall  communicate  such  facts  to  the  attorney  general,  who  shall  there- 
upon apply  to  the  supreme  court  or  to  the  district  court  of  the  county  where  such 
association  is  located,  or  to  a  judge  of  either  of  said  courts,  for  the  appointment  of 
a  receiver  to  take  charge  of  and  wind  up  the  business  of  such  association;  and  if 
such  fact  or  facts  be  made  to  appear,  it  shall  be  sufficient  to  authorize  the  appoint- 
ment of  a  receiver  and  the  making  of  such  orders  and  decrees  in  such  cases  as  equity 
may  require. 

Sec.  375.  It  shall  bo  unlawful  for  any  corporation  hereafter  organized  under  the 
laws  of  this  state  to  use  the  words  ''loan  and  building  association*'  or  "  building 
and  loan  association''  as  a  part  of  its  corporate  name  unless  it  shall  have  coni|ilied 
substantially  with  the  requirements  of  this  act;  and  every  such  corporation  using 
such  words  unlawfully  as  part  of  its  corporate  name  shall  be  fined,  at  the  discre- 
tion of  the  court,  iu  any  sum  not  exceeding  twenty-five  (25)  dollars  for  each  day  it 
shall  so  unlawfully  use  such  words  as  part  of  its  corporate  name. 

Sec.  376.  Any  association  now  organized  in  conformity  to  existing  laws  of  this 
state  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363],  which  shall  yol- 
untarily  comply  with  all  the  requirements  of  this  act,  shall  be  entitled  to  all  the 
benefits  and  privileges  herein  granted ;  any  such  association  now  organized  shall  be 
required  to  comply  with  the  provisions  of  this  act  in  the  following  particulars:  It 
shall,  within  ninety  days  after  this  act  shall  have  become  a  law,  file  with  the  auditor 
of  public  accounts  a  certified  copy  of  its  articles  of  incorporation,  constitution,  and 
bylaws,  shall  make  and  publish  reports  in  full  compliance  with  section  ten  (10) 
hereof  [371],  shall  be  subject  to  examination  in  all  respects  as  provided  in  section 
twelve  (12)  hereof  L^^];  ^^^  ^^^  affairs  may  be  wound  up  in  the  manner  provided 
in  section  thirteen  (13)  of  this  act  [374 J,  and  before  any  amendment  to  either  its 
articles  of  incorporation,  constitution,  or  bylaws,  hereafter  made,  shall  became 
operative,  a  copy  of  such  amendment  shall  be  filed  with  the  auditor  of  public 
accounts;  and  the  auditor,  together  with  the  state  treasurer  and  attorney  general, 
shall  examine  the  same,  and  if  they  or  any  two  of  them  shall  find  that  such  ameud- 
ment  does  not  introduce  any  unjust  or  inequitable  feature  or  provision,  they  or 
any  two  of  them  shall  issue  their  certificate  of  approval  and  such  amendment  shall 
become  valid;  butif  they  or  any  two  of  them  withhold  such  certificate,  such  amend- 
ment shall  be  of  no  effect. 

Skc.  377.  Every  corporation,  company,  or  association  contemplating  doing  bus- 
iness in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  "loan  and 
building  association,"  '^  building  and  loan  association,"  "savings  and  loanassecia- 
tion,''  or  "cooperative  bank,  saving,  and  investment  company,"  and  every  corpora- 
tion, company,  or  association  whose  stock  is  payable  by  an  accuninlating  fund  in 
regular  or  stated  perloilicul  instalments,  and  every  corporation,  company,  or  asso- 
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oiation  doing  a  business  in  a  form  and  character  siniilar  to  tlint  anthorized  to  be  done 
by  section  one  (1)  of  this  act  [363],  shall,  if  organized  or  incorporated  in  any 
country,  state,  or  territory  otlier  than  the  state  of  Nebraska,  bo  known  in  this  actas 
a  foreign  building  and  loan  association. 

Sec.  378.  It  shall  not  bo  lawful  for  any  foreign  building  and  loan  association, 
directly  or  indirectly,  to  transact  any  business  in  this  state  without  iirst  procuring 
a  certificate  of  approval  and  authorization  from  the  auditor  of  public  accounts,  state 
treasurer,  and  attorney  general,  or  any  two  of  them.  Before  obtaining  such  certiti- 
cato  such  foreign  building  and  loan  association  shall  furnish  the  auditor  with  a 
statement  sworn  to  by  the  president  or  secretary  of  the  association,  which  statement 
shall  show:  The  name  and  locality  of  the  association  and  itemized  account  of  its 
actual  financial  condition  and  the  amount  of  its  property  and  liabilities,  the  amount 
and  number  of  shares  subscribed,  the  amount  which  has  been  ]aid  tn  on  such  shares, 
the  number  of  shares  redeemed,  the  estimated  cash  value  of  each  share  mf  its  stock, 
and  all  such  other  information  touching  its  affairs  as  said  officers,  or  any  two  of 
them,  may  require.  Such  foreign  building  and  loan  association  shall  also  file  with 
the  auditor  of  public  accounts  a  certified  copy  of  the  laws  of  the  state,  territory,  or 
government  under  which  it  is  incorporated,  and  of  its  charter  or  articles  of  incorpora- 
tion and  of  the  constitution  and  bylaws  and  all  amendments  thereto,  and  shall 
appoint  an  attorney  in  each  county  in  which  it  transacts  or  solicits  busiuoss  who 
shall  be  a  resident  of  such  county,  and  shall  file  with  the  auditor  of  public  accounts 
a  written  instrument,  duly  signed  and  sealed,  authorizing  such  attorney  of  such 
associations  to  acknowledge  service  of  process  in  behalf  of  snch  association,  consent- 
ing that  service  of  process,  mesne  or  final,  upon  such  attorney  shall  bo  taken  and 
held  as  valid  as  if  served  upon  the  association  according  to  the  laws  of  this  or  any 
other  state,  and  waiving  all  claim  or  right  of  error  by  reiason  of  such  acknowledg- 
ment of  service.  If  after  examination  of  such  statements  and  certified  copies  of 
instruments,  and  after  said  association  shall  have  complied  with  the  requirements 
of  this  act  as  to  the  appointment  of  an  attorney  or  attorneys,  the  auditor  of  public 
account-s,  state  treasurer,  and  attorney  general,  or  any  two  of  them,  shall  bo  satisfied 
that  such  association  is  solvent  and  that  the  capital  and  investments  aro  secure,  and 
that  the  laws,  charters,  articles  of  incorporation,  constitution,  and  bylaws  governing 
it  afford  as  ample  protection  to  the  interests  of  its  members  as  is  afforded  by  the  laws 
of  this  state  to  members  of  associations  hereafter  incorporated  under  the  laws  of 
the  state  of  Nebraska  for  the  purpose  mentioned  in  section  one  [363]  of  this  act, 
then  the  auditor  of  public  accounts,  state  treasurer,  and  attorney  general,  or  any 
two  of  them,  may  grant  such  association  a  certificate  of  approval  authorizing  it  to 
transact  business  till  the  31st  day  of  January  of  the  ensuing  year;  in  those  counties 
of  this  state  in  which  it  shall  have  appointed  a  resident  attorney  as  above  provided. 

Sec.  379.  The  statements  required  of  foreign  building  and  loan  associations 
shall  be  renewed  annaally  in  Jannary  in  such  manner  as  required  by  this  act  and 
shall  bo  made  at  such  other  times  as  the  auditor  of  public  accounts,  state  treasurer, 
and  attorney  general,  or  any  two  of  them,  may  deem  it  expedient  to  demand  the 
same,  and  the  auditor  of  public  accounts,  sbate  treasurer,  and  attorney  general,  or 
any  two  of  them,  may  at  any  time  revoke  the  certificate  of  approval  and  authoriza- 
tion of  any  such  association  for  cause. 

Sec.  380.  Any  person  doing  business  or  attempting  to  do  business  in  this  state 
for  any  foreign  building  and  loan  association  which  shall  not  at  the  time  be  the 
holder  of  a  valid  certificate  of  approval  and  authorization,  as  provided  for  in  section 
seventeen  (17)  of  this  act  [378],  shall  be  deemed  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  be  fined  in  any  sum  not  exoeeding  one  thousand  (1,000) 
dollars,  or  imprisoned  in  the  county  jail  not  more  than  thirty  days,  or  both,  at  the 
discretion  of  the  court. 
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GENERAL  STATUTES  OF  1885. 

Section  948.  Corporations  for  tbe  purpose  of  aggregating  the  funds  and  savings 
of  tlio  members  thereoi^  and  otliers,  and  preserving  and  safely  investing  tbe  same  for 
their  common  benefit,  may  be  fonned  according  to  tbe  provisions  of  this  act.  and 
snch  corporations,  and  tbe  njembers  and  bt4K*kbo]der8  thereof,  sbali  be  subject  to  all 
tbe  conditions  and  liabilities  berein  imposeil,  and  to  none  other. 

Sec.  949.  Any  five  or  more  persons  who  may  desire  to  form  an  incorporatWl  com- 
pany for  the  purposes  specified  in  tbe  precodin;;  section,  may  make,  sign,  and 
acknowledge,  before  some  officer  competent  to  take  the  acknowleilgment  of  deed.s, 
and  file  in  tbe  office  of  the  county  clerk  of  the  comity  in  wbicb  tbe  principal  place 
of  business  of  tbe  company  is  intended  to  be  located,  and  a  certified  copy  thei*eof  iu 
tbe  office  of  tbe  Si^cretary  of  state,  a  certlficsate  in  writing,  in  which  sball  be  stated 
the  corporate  name  of  tbe  corporation,  the  object  for  which  tbe  corporation  sball  lie 
formed,  the  time  of  its  existence,  not  to  ej^ceed  iifty  vears,  the  numl>er  of  directors 
and  their  names,  who  shall  manage  the  affairs  of  tbe  com]>any  f(»r  tbe  first  six 
mouths,  and  tbe  name  of  tbe  city  or  town  and  county  in  which  the  principal  place 
of  business  of  the  company  is  to  be  located. 

Sec.  950.  A  copy  of  any  certificate  of  incorporation  filed  in  pursuance  of  this  act, 
and  certified  by  the  county  clvrk  of  the  county  in  which  it  is  iileil,  or  his  d^nty,  or 
by  tbe  secretary  of  state,  shall  be  received  in  all  courts,  actions,  ]>roceedingB,  and 
plflces,  as  presumptive  evidence  of  tbe  facts  therein  stated. 

Sec.  951.  When  the  certificate  sball  have  been  filed,  tbe  persons  who  sIjhJI  have 
signed  and  acknowledged  tbe  same,  and  such  persons  as  may  thereafter  bec(Hiie  their 
ass4)ciates  or  successors,  shall  be  a  boily  politic  and  cor[H>rate,  and  by  their  corpo- 
rate name  have  succession  for  tbe  peri  ml  liuiited,  and  power: 

1.  To  sue  and  be  sued  in  any  court. 

2.  To  make  and  use  a  common  seal,  and  to  alter  the  same  at  pleasure. 

3.  I'o  purchase,  bold,  sail,  convey,  and  release  from  truBt  or  mortgage,  such  real 
or  personal  estate  as  hereinafter  provided  in  this  act. 

4.  To  appoint  such,  officers,  agents,  and  servants  as  tbe  business  of  tbe  corporation 
shall  require;  to  define  tbelr  powers,  ]>rescribe  their  auties,  and  fix  their  couip4^usa 
tion,  and  to  require  of  them  such  security  as  may  be  thought  proper  lor  the  fulfil- 
ment of  their  duties. 

5.  To  loan  and  invest  tbe  funds  of  tbe  cornoration ;  to  receive  de]>08its  of  money, 
and  to  loan  and  invest  tbe  same;  to  collect  tbe  same,  with  interest,  and  to  pay  such 
deposits,  without  interest,  or  with  so  much  of  tbe  earnings  and  interest  as  tbe  by- 
htws  of  the  corporation  may  provide. 

6.  To  make  bylaws,  not  inconsistent  with  tbe  laws  of  this  state,  for  tbe  organiza- 
tion of  tbe  company  and  the  management  of  its  property,  the  regulation  of  its  affairs, 
tbe  conditions  ou  which  deposits  sball  bo  received,  tbe  time  and  manner  of  dividing 
tbe  profits,  and  tbe  time  and  manner  in  which  any  person  may  become  or  may  4-ea>e 
to  bo  a  meml>er  of  the  corporaticm,  and  for  carrying  on  all  kinds  of  business  within 
the  objects  and  purposes  of  tbe  ccmipany. 

Si  c.  952.  No  corporation,  formetl  under  this  act,  sball  loan  any  money  without  ade- 
quate security  ou  real  or  personal  pro|H?rty ,  except  when  any  stw'b  corporation  Hball,  by 
a  bylaw  to  that  efiect,  adopted  by  a  two- thirds  wte  of  all  the  st-ock  of  tbe  rompany 
subscribed  and  taken,  authorize  tbe  making  of  loans  to  persons  of  reputed  solvency, 
when  ordered  by  a  vote  of  not  less  than  three-fourths  of  all  tbe  dirertoro  thereof. 

Skc.  953.  Tbe  corporate  powers  of  the  corporation  shall  l>e  exercised  by  a  b<»ar<l  of 
not  less  than  five  directors,  residents  of  this  state,  and  a  majority  of  them  citizens  of 
tbe  United  States,  who  shall  be  holders  of  stock,  each  to  such  amount  i.nd  under 
such  conditions  as  tbe  bylaws  may  prescribe  (if  a  capital  is  provided  for  in  the  oer- 
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tificnte  of  incoq>oration),  or  nembers,  ench  having  depoftits  with  the  corporation  to 
the  amount  of  at  least  one  hnnilred  dollars  (if  tlie  company  has  no  capital  stock). 
All  (li  rectors  to  hold  office  aAer  the  expiration  of  the  term  of  the  directors  named  in 
the  certificate  of  incorpomtion,  shall  be  annnally  elected,  at  snch  time  and  place, 
and  iu  such  uio<U%  and  n]>ou  such  notice,  as  shall  be  directed  by  the  bylaws  of  the 
compnuy.  All  Mich  elections  shall  be  by  ballot,  and  each  stockholder  who  shall  bo 
a  member  and  shall  have  signed  the  bylaws,  shall  be  entitletl  to  such  number  of 
votes  as  shall  l>e  fixed  by  the  bylaws,  not  exceeding  one  vote  for  every  share  of  6t'*ck 
held  by  him;  and  the  bylaws  may  provide  what  qaalilications  shall  entitle  a  mem- 
ber, not  a  stockholder,  or  the  members  of  a  corporation  having  no  stock,  to  a  vote; 
and  the  persons  receiving  the  greatest  nnmber  of  votes  shall  be  directors.  The  ])res- 
ideiit  of  the  corporation,  who  shall  also  be  the  president  of  the  board  of  directors, 
shall  be  chosen  by  said  board  from  among  their  own  nnmber.  When  any  vacancy 
shall  occur  in  the  board  of  directors,  by  death,  resignation  or  otherwise,  it  shall  be 
filletl  for  the  remainder  of  the  term  in  such  manner  as  may  be  prescribed  by  the  by- 
laws of  the  company. 

Skc.  954.  If  it  should  happen  at  any  time  that  an  election  of  directors  shall  not  be 
made  on  the  day  designated  by  the  bylaws  of  the  company,  tliecor{>oratiuu  shall  not 
for  that  reason  l>c  dissolved,  but  it  shall  be  lawfnl  on  any  other  day  to  hold  an  elec- 
tion for  directors,  in  such  maan«  r  as  shall  be  provided  for  by  the  bylaws  of  the  com- 
pan\ ,  and  the  directors  shall  be  continued  in  office  until  their  successors  shall  be 
elected. 

Si-:c.  955.  The  call  for  the  first  meeting  of  Ihe  directors  shall  be  signecl  by  one  or 
more  persons  ntMned  directors  in  the  o«>rtifieate  setting  forth  the  time  and  place  of 
meeting,  which  notice  shall  be  deliveretl  personally  to  each  director,  or  published  at 
least  t(*n  days  in  some  newspaper  of  the  county  In  which  is  the  principal  place  of 
business  of  the  cor|K>ration,  or,  if  no  newspaper  be  pablishe<l  iu  the  county,  then  in 
the  newspaper  nearest^tliereto. 

Skc.  956.  A  majority  of  the  whole  number  of  direoton  shall  form  a  board  for  the 
transaction  of  business,  and  every  decision  of  a  majority  of  the  persons  duly  assem- 
bled as  a  boai'd,  or  a  larger  number  if  the  bylaws  shall  so  require,  shall  be  valid  as  a 
corporate  act. 

Sk<j.  957.  It  shall  not  be  lawful  for  the  corporation  or  the  directors  to  make  any 
dividend,  except  fh>m  the  surplus  profits  arising  from  the  business  of  the  corpora- 
tion ;  and  the  directors  shall,  at  such  times  and  iu  such  manner  as  the  bylaws  shall 
prescribe,  declare  and  pay  divid^ids  of  bo  much  of  the  profits  of  the  company  and 
of  the  int<»re8t  arising  from  the  capital  stock  and  deposits,  as  may  be  appropriutt'd 
for  that  purpose  by  the  provisii>ns  of  the  bylaws.  And  it  shall  not  be  lawful  for  the 
corporation  or  the  directors  to  contract  any  debt  or  liability  against  the  corporatif>n 
for  any  purpose  whatever;  but  the  capital  stock  and  the  assets  of  the  corporation 
shall  be  security  to  depositors  who  are  not  stockholders,  and  the  bylaws  may  pro- 
vide thsit  the  same  security  shall  ext-eud  to  deposits  nia<le  by  stockholders. 

Skc.  958.  Corporations  formeil  under  this  act  may  prescribe  by  their  bylaws  the 
time  and  conditions  in  which  repayment  is  to  be  made  by  depositors,  but  whenever 
thent  is  any  call  by  depositors  for  a  repayment  of  a  greater  amount  than  the  cor- 
poration may  have  disposable  for  that  purpose,  it  shall  m>t  be  lawfnl  for  the  dirt^o- 
tors  or  officers  to  make  any  new  loans  or  investments  of  the  funds  of  the  depositors, 
or  of  the  earnings  thereof,  until  such  excess  of  call  shall  have  ceased ;  and  the  direc- 
tors of  any  corporation  formed  under  this  act,  and  having  no  capital  stock,  shall 
retain,  on  each  dividend  day,  at  least  five  per  cent  of  the  not  profits  of  the  corpora- 
tion to  constitute  a  reserve  fund,  which  shall  be  invested  in  the  same  manner  as 
other  funds  of  the  corporation,  and  shall  be  used  toward  payin^^  any  losses  which 
the  corporation  may  sustain  iu  th  j  )>un)uance  of  its  lawfnl  business.  And  the  cor- 
poration may  provide  by  its  bylaws  for  tlie  disi>osal  of  any  excess  in  the  reserve 
fund  over  one  huudred  thousand  dollais,  and  the  final  di8]>osal,  upon  the  dissolution 
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of  the  cori>oratiou,  of  the  reserve  fiiud,  or  of  the  remaHider  thereof  after  payment  of 
losses. 

Sec.  959.  No  corpora tioD  foniieil  under  this  act  shall^  by  any  implicatiou  or  con- 
struction, be  deemed  to  posBei^s  the  power  of  creating  and  issuing  bills,  notes,  or 
other  evidence  of  debt,  for  circulation  as  money. 

Si:c.  060.  The  real  and  personal  estate  which  it  shall  be  lawful  for  any  such  cor- 
poration to  purchase,  hold,  and  convey,  shall  be:  First — The  lot  and  building  in 
which  the  business  of  the  company  may  be  carried  on ;  Provided^  that  the  cost  of  the 
Bunie  shall  not  exceed  one  hundred  thousand  dollars.  Second — Such  as  sliall  have 
been  mortgage<l  or  pledged  to  it,  or  conveyed  in  trust  for  its  benefit  in  good  faith, 
for  money  loaned  in  pursuance  of  the  regular  business  of  the  corporatiou.  Third — 
Such  as  shall  have  been  purchased  at  sales  under  pledges,  mortgages,  or  deeds  of 
trust  made  for  its  benefit;  or  upon  judgments  or  decrees  obtained  or  rendered  for 
money  so  loaned.  And  the  said  corporation  shall  not  purchase,  hold,  or  convey  real 
estate  in  any  other  case,  or  for  any  other  purpose ;  and  all  such  real  estate  as  is 
described  in  the  second  and  third  subdivisions  of  this  section,  shall  be  sold  by  the 
said  corporatiou  within  ^we  years  after  the  same  shall  be  vested  in  it  by  purchase  or 
otherwise;  and  the  said  corporation  shall  not,  directly  or  indirectly,  deal  or  trade 
in  buying  or  selling  any  goods,  wares,  or  merchandise  whatever,  except  such  per- 
sonal property  as  may  bo  re(xuisite  for  its  immediate  accommodation  for  the  conven- 
ient transaction  of  its  business;  and  except  bonds,  securities,  or  evidences  of  indebt- 
eilucssj  public  or  private,  gold  and  silver  bullion,  and  United  States  mint  certificates 
of  ascertained  value,  and  evidences  of  debt  issued  by  the  United  States. 

Sec.  901.  Any  married  woman,  being  a  member,  or  holding  stock  in  her  own  name 
in  any  company  formed  under  this  act,  may  cast  her  own  vote,  and  appoint  her  ow^n 
proxy  to  vote  for  her.  Whenever  any  stock  or  deposits  are  held  by  any  i)er»4on,  or 
executor,  administrator,  trustee,  or  guardian,  he  shall  represent  such  stocks  or 
deposits,  and  may  vote  accordingly. 

Sec.  962.  Whenever  any  deposit  shall  be  made  by  any  minor,  the  directors  of  said 
coriioration  shall  pay  to  such  depositor  such  sums  as  may  be  due  to  him  or  her, 
although  no  guardian  shall  have  been  appointed  by  or  for  such  minor,  or  the  guard- 
ian of  such  minor  shall  not  have  authorized  the  drawing  of  the  same;  and  the  check, 
receipt,  or  acquittance  of  such  minor  shall  be  as  valid  as  if  the  same  was  executed 
by  a  guardian  of  such  minor,  or  the  said  minor  was  of  fnll  age,  if  such  deposit  was 
made  personally  by  said  minor.  And  whenever  any  deposit  shall  be  made  in 
her  own  name  by  any  woman  being,  or  thereafter  becoming  married,  said  direc- 
tors shall  pay  such  sums  as  may  be  due  to  her  on  her  own  receipt  or  acquittance; 
and  any  person  authorized  thereto,  by  resolution  of  the  board  of  trustees  or  direc- 
tors of  any  corporation,  association,  or  society  having  funds  deposited,  or  owning^ 
stock  in  any  corporation  formed  under  this  act,  shall  be  entitled  to  receive  such 
deposit,  or  transfer  such  stock,  and  to  oast  the  vote  of  such  corporation,  association, 
or  society. 

Sec.  963.  Every  corporation  incorporated  or  doing  business  under  the  provisions 
of  this  act  shall  cause  to  be  published  annually,  once  a  week  for  at  least  six  suc- 
cessive weeks,  in  one  public  newspaper  printed  in  the  county  in  which  such  corpo- 
ration may  be  located,  a  true  and  accurate  statement  of  uU  depositors  who  shall  have 
deposits^  dividends,  or  interest  to  their  credit  on  the  books  of  said  corporation,  and 
concerning  w^hom  at  the  date  of  such  statement  the  officers  of  the  corporation  shall 
have  had  no  knowledge  during  the  two  years  next  preceding  such  date;  such  state- 
ment shall  contain  the  name,  residence,  and  occupation,  if  known,  of  the  person 
making  the  deposit,  or  in  whose  favor  the  dividend  was  declared,  and  in  all  cases  so 
published  the  expense  of  advertising  shall  be  deducted  from  the  sums  unclaimed,  in 
proportion  to  the  amount  of  each  respectively. 

Sec.  964.  Corporations  formed  for  the  purpose  designated  in  section  one  [948]  of 
this  act  may  have  a  capital  stock,  and  may  issue  certificates  to  represent  shares  of 
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snch  capital  stock;  Provided^  th&t  the  certificate  directed  oy  the  second  section  [949] 
of  this  act  to  be  executed  and  filed  shall  also  contain  a  statement  of  the  amount  of 
such  capital  stock  and  number  of  shares  of  which  it  shall  consist.  The  rights  and 
privileges  to  be  accorded  to  such  capital  stock,  as  distiuct  from  those  to  be  accorded 
to  depositors,  and  the  obligations  to  be  imposed  upon  it,  iu  the  same  relation,  shall 
be  fixed  by  the  bylaws. 

Sec.  965.  It  shall  not  be  lawful  for  the  directors  to  divide,  withdraw,  or  iu  auy 
way  pay  to  the  stockholders,  or  any  of  them,  any  part  of  the  capital  stock,  nor  to 
reduce  the  amount  of  the  same. 

Sec.  966.  Whenever  it  is  desired  to  increase  the  amount  of  the  capital  stock,  a 
meeting  of  stockholders  may  be  called  by  a  notice  signed  by  at  least  a  majority  of 
the  directors,  and  published  at  least  sixty  days  in  every  issue  of  some  newspaper  pub- 
lished in  the  county  where  the  principal  place  of  business  of  the  company  is  located, 
which  notice  shall  specify  the  object  of  the  meeting,  the  time  and  place  where  it  is 
to  be  held,  and  the  amount  to  which  it  is  proposed  to  increase  the  capital  stock,  and 
a  vote  of  two-thirds  of  all  the  shares  of  stock  represented  at  the  meeting  shall  be 
necessary  to  an  increase  of  the  amount  of  capital  stock . 

Sec.  967.  If,  at  any  meeting  so  called,  a  sufficient  number  of  votes  has  been  given 
in  favor  of  increasing  the  amount  of  capital  stock,  a  certificate  of  the  proceedings 
showing  a  compliance  with  these  provisions,  the  amount  of  the  capital  actually  paid 
iu,  and  the  amount  to  which  the  capital  stock  is  to  be  increased,  shall  be  made  out, 
signed,  and  verified  by  the  affidavit  of  the  chairman  and  secretary  of  the  meeting, 
certified  by  a  majority  of  the  directors,  and  filed  as  required  by  the  second  section 
[949]  'of  this  act.  When  so  filed  the  capital  stock  of  the  corporation  shall  be 
increased  to  the  amouut  specified  in  the  certificate. 

Sec.  968.  The  stock  of  the  company  shall  be  deemed  personal  estate,  and  shall  be 
transferable  in  such  manner  as  shall  be  prescribed  by  the  bylaws. 

Sec.  969.  No  certificate  representing  shares  of  stock  shall  be  issued,  nor  shall  such 
stock  be  x^onsidered  as  acquired  until  the  whole  sum  of  money  which  snch  certificate 
purports  to  represent  shall  have  been  paid  into  the  corporation. 

Sec.  970.  Any  stockholder  may  pledge  his  stock  by  a  delivery  of  the  certificate  or 
other  evidence  of  his  interest,  but  may  nevertheless  represent  the  same  at  all  meet- 
ings and  vote  as  a  stockholder. 

Sec.  971.  Any  corporation  formed  under  this  act  may  dissolve  and  disincorporate 
itself  by  presenting  to  the  county  judge  of  the  county  in  which  the  principal  place 
of  business  of  the  company  is  situated  as  named  in  the  certificate  of  incorporation,  a 
petition  to  that  effect,  setting  forth  the  reason  therefor,  signed  by  all  the  directors  of 
the  corporation.  Notice  of  application  shall  then  be  given  by  the  clerk,  which  notice 
shall  set  forth  the  nature  of  the  application,  and  shall  specify  the  time  and  place  at 
which  such  application  shall  be  heard,  and  shall  be  published  in  every  regular  isHue 
of  some  newspaper  in  the  county  where  the  application  is  to  be  heard,  for  at  least 
three  months,  and  if  no  newspaper  is  published  in  the  county  where  the  application 
is  made,  then  such  notice  shall  be  XM>sted  up  at  least  thirty  days  previous  to  the  time 
when  such  application  is  to  be  heard,  in  threepublic  places  insaid  county,  oneof  which 
shall  be  the  court  house  of  said  county.  At  the  time  and  place  appointed,  or  at  any 
other  time  to  which  it  may  be  postponed  by  the  judge,  he  shall  proceed  to  consider 
the  application,  and  if  satisfied  that  the  members  and  stockholders  of  the  corpora- 
tion will  be  benefited  thereby,  and  that  no  indebtedness  of  the  corporation  exists 
other  than  to  depositors  who  have  not  demanded  their  deposits,  he  shall  enter  an 
order  declaring  it  dissolved.  The  hearing  of  such  application  for  dissolution  shall 
not  be  had  by  the  judge  until  after  the  expiration  of  twenty  days  from  and  after  the 
last  publication  of  the  notice  aforesaid.  After  filing  the  petition  ior  dissoluticm  no 
more  deposits  shall  be  received  nor  certificates  of  stock  be  issued  by  the  officers  of 
the  corporation. 

PI.  Ex.  209 39 
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Sec.  972.  Upon  the  <lis8olntion  of  any  corporation  form©<i  under  this  net,  the  direct- 
ors; at  the  time  of  the  dissolution  shall  be  trustees  for  the  members  and  others  inter- 
ested in  the  cor|)oration  dissolved,  and  shall  have  fnll  power  and  authority  to  etie 
for  and  recover  the  debts  due  to  and  property  of  the  corporation,  settle  all  of  it« 
affairs,  and  divide  among  the  members  and  stockholders  in  such  proportion  as  the 
bylaws  shall  direct.  The  mtmey  and  other  property  that  shall  remain  after,  the  pay- 
ment of  all  the  expenses,  and  all  unclaimed  deposits  and  the  interest  accruing 
thereon,  and  unclaimed  shared)  and  money  due  thereon  not  called  for  within  thirty 
days  after  the  collection  of  all  solvent  indebtedness,  shall  be  paid  by  the  said  trus- 
tees into  the  state  treasury,  accompanied  by  a  statement  setting  forth  the  time  that 
such  deposits)  were  mside,  or  such  share  acquired  by  the  person  holding  the  same,  at 
the  time  of  such  dissolution,  and  the  name  and  residence,  if  known,  of  the  person 
making  or  holding  the  same,  the  amount  of  such  deposit  or  shares,  and  also  of  the 
dividends  not  called  for,  and  the  name  of  the  person  or  persons  te  whom  the  deposit, 
or  stock,  or  the  dividends  belong,  if  known.  All  amouuts  of  unclaimed  dividends 
and  deposits  paid  into  the  st^te  treasury  as  aforesaid,  shall  be  received,  invested, 
and  accounted  for  and  paid  out  in  the  same  manner  and  by  the  same  officer  as  is 
provided  by  law  concerning  escheated  estates.  Upon  such  payment  by  the  said 
trustees  the  state  treasurer  shall  give  to  them  a  receipt  for  the  amount  so  paid  in, 
which  shall  fully  discharge  them  from  all  liability  to  such  depositors  or  stock- 
holders. 

Skc.  973.  The  misnomer  of  any  such  corporation  in  any  instrument  shall  not  vitiate 
or  impair  the  same  if  it  be  sufficiently  described  to  ascertain  the  intention  ol  the 
parties. 

Sec.  974.  All  corporations  for  the  accumulation,  preservation,  and  investment  of 
funds  and  savings,  all  savings  and  loan  societies,  and  all  associations  or  societies  for 
the  like  purpose,  claiming  in  good  faith  to  be  incorporated  under  the  laws  of  t'lis 
state,  may  avail  themselves  of  the  provisions  of  and  become  incorporated  under  this 
act,  by  filing  with  the  county  clerk  of  the  county  in  which  their  principal  place  of 
business  is  located,  and  a  certified  copy  thereof  in  the  office  of  the  secretary  of  state, 
a  certificate  stating  their  intention  and  election  to  become  so  incorpomted,  which 
intention  and  electi(m  may  be  ma<le  and  declared  by  the  trustees  or  acting  trustees 
of  such  corporation,  association,  or  society,  or  a  majority  thereof.  The  certiHcate 
stating  such  intention  and  election  shall  be  signed  by  the  president  and  secretary  of 
Such  corporation,  association,  or  society,  and  shall  be  acknowledged  before  some 
officer  competent  to  take  the  acknowledgment  of  deeds.  Such  certificate  shall  in 
other  respects  conform  to  the  recjuirements  of  this  act. 

NEW  HAMPSHIRE. 

PUBLIC  STATUTES  OF  1891. 
Chaptkr  65. 

Section  4.  The  treasurer  of  every  •  *  •  building  and  loan  association,  and 
other  similar  corporation  organized  under  the  laws  of  this  state,  shall,  on  or  before 
the  lirstday  of  May  in  each  year,  transmit  to  the  state  treasurer,  upon  blanks  to  be 
furnished  by  him.  a  statement,  under  oath,  of  the  following  facts  as  tht*}"^  existed  on 
the  first  day  of  April  in  such  year:  The  amount  of  all  general  and  special  deposits 
on  which  the  corporation  pays  interest  and  of  its  capital  stock  belonging  to  rt^si- 
dents  of  each  town  in  the  state,  including  all  dividends  that  have  been  declared 
thereon  and  not  paid ;  the  value  of  the  interest  of  such  residents  in  all  the  real  estate 
of  the  corporation  wherever  situated,  if  it  were  divided  proportionately  amon^-  all 
the  depositors  and  stockholders  of  the  corporation;  the  difference  between  the  two 
sums  for  each  town;  and  the  same  facts  in  relation  to  depositors  and  stockholders 
who  do  not  reside  in  the  state,  or  whose  residence  is  unknown. 
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Skc.  7.  Every  buildiug  and  loan  association  organized  under  the  proviHions  of  the 
Public  Statutes  sliall  pay  annually,  to  tbe  collector  of  the  town  or  city  in  which  the 
association  ih  located,  a  tax  equal  to  the  rate  of  taxation  in  the  place  where  the 
association  is  located,  upon  the  whole  aihount  pai<l  upon  its  stock  or  shares  which 
are  in  force,  less  the  ainount  of  notes  held  by  it  secured  b3'  mortgages  upon  tbe 
honientead  of  the  debtor,  upon  which  the  debtor  pays  a  tax  in  this  state,  and  no 
other  tax  shall  be  assessed  upon  such  stock  oi  shares  or  against  the  holders  on 
account  thereof. 

^^Kc.  12.  The  taxes  assessed  as  aforesaid  upon  *  *  *  building  and  loan  asso- 
ciations, and  other  similar  corporations,  *  *  *  shall  be  in  lieu  of  all  other  taxes 
against  the  corporations  and  against  their  stockholders  and  depositors  on  account 
of  their  interests  therein. 

Skc.  13.  If  any  such  corporation  shall  not  pay  its  taxes  when  due,  it  shall  pay 
interest  thereon  from  that  time  at  the  rate  of  ten  per  cent  per  annum. 

Chapter  162. 

Skction  6.  The  board  [bank  commissioners]  shall  have  general  supervision  of 
all  '  *  *  loan  and  building  associaticms,  and  other  similar  institutions  in  the 
state.  The  members  shall  examine  into  the  condition  and  management  of  all  such 
institutions  once  at  least  each  year,  and  oftener  when  so  directed  by  the  governor. 
Upon  such  examinations  they  shall  inspect  all  their  books,  papers,  notes,  bonds,  and 
other  evidences  of  debt,  shall  ascertain  the  quautity  of  specie  and  other  money  and 
funds  on  hand,  and  shall  make  all  inquiries  necessary  to  learn  their  ability  to  per- 
form their  engagements,  and  to  learn  whether  they  have  violated  any  provision  of 
law. 

Sec.  7.  Any  commissioner  may  examine,  under  oath  by  him  administered,  any 
officer,  agent,  or  servant  of  any  such  iustitutioUj  or  any  other  person,  in  relation  to 
the  affairs  and  condition  of  the  institution. 

Sec,  8.  The  treasurers  of^all  institutions  under  the  supervision  of  the  bank  com- 
missioners shall  balance  their  books  at  the  close  of  business  on  the  first  business 
day  in  July  in  each  year,  and  within  fifteen  days  thereafter  nhall  make  reports  to 
the  commissioners  upon  blanks  furnished  by  them,  showing  the  true  condition  of 
the  institutions  at  that  time.  The  commissioners  shall  prescribe  what  information 
the  reports  shall  contain  and  their  form,  and  shall  seasonably  furnish  blanks  upon 
which  they  are  to  be  mnde. 

Six.  9.  The  board  shall  file  with  the  secretary  of  state,  on  or  before  the  first  day 
of  October  in  each  year,  their  annual  report,  which  shall  contain  a  statement  of  all 
items  of  expense  of  each  institution  under  their  supervision,  of  the  names  of  the 
treasurer  and  clerks  of  each,  of  the  amount  of  each  treasurer's  bond,  of  the  salary 
or  compensation  paid  to  each  treasurer,  of  the  kinds  and  amounts  of  stocks  and 
bonds  held  by  each  institution,  with  the  par  value,  cost,  and  market  value  thereof, 
and  of  the  true  condition  of  each  institution.  They  shall  make  such  recommenda- 
tions therein  as  they  think  will  promote  the  public  good. 

Sf:c.  10.  If  any  bank  commissioner  shall,  in  the  annual  report  of  the  bank  com- 
missioners, make  a  statement  which  purports  to  be  the  condition  of  an  institution 
under  their  su])ervision  without  having  fully  and  carefully  examined  into  the  con- 
dition of  such  institution,  or  shall  make  a  false  statement  of  the  condition  of  any 
institution  with  intent  to  deceive,  he  shall  be  fined  not  exceeding  one  thousand 
dollars,  or  be  imprisoned  not  exceeding  five  years,  for  each  otfence. 

Sh:c.  12.  If  any  institution  placed  under  the  supervision  of  the  bank  commissioners 
shall  refuse  to  permit  an  examination  of  its  affairs  by  the  commissioners  or  shall 
refuse  to  furnish  the  necessary  facilities  therefor,  or  if  it  is  judged  by  the  commis- 
sioners to  be  necessary  for  the  public  safety  that  it  should  not  continue  to  transact 
business,  the  commissioners  shall  represent  the  facts  by  petition  to  some  justice  of 
the  supreme  court. 
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Sec.  13.  Such  Justice  shall  issue  an  injunction,  prohibiting,  so  far  as  may  be 
thought  necessary,  the  transaction  of  business  by  such  institution,  and  the  com- 
missioners shall  cause  the  same  to  be  dulv  served. 

Chapter  165. 

Sec.  30.  No  officer  or  employ^  of  a  *  *  *'  loan  and  building  association  shall 
directly  or  indirectly  receive  any  fee,  present,  or  benefit  whatsoever  from  any  bor- 
rower or  applicant  for  a  loan  from  such  institution  as  an  inducement  to  making  the 
loan,  or  from  any  one  negotiating  securities  to  the  institution,  except  the  usual  com- 
pensation for  drawing  mortgages  aud  other  papers  pertaining  to  the  loan ;  nor  shall 
any  such  officer  or  employ^  negotiate  loans  in  their  own  behalf  with  themselves  as 
officials  of  the  bank. 

Sec.  31.  If  any  officer  or  employ^  of  any  institution  mentioned  in  the  preceding 
section  shall  violate  the  provisions  of  the  section,  he  shall  be  fined  not  exceeding 
ten  thousand  dollars,  or  be  imprisoned  not  more  than  ten  years,  or  both. 

Sec.  32.  If  any  officer  of  a  •  *  *  building  and  loan  association,  shall  embezzle^ 
abstract,  or  wilfully  misapply  any  of  the  moneys,  funds,  or  credits  of  the  institu- 
tion, or  shall  make  any  false  entry  in  any  book,  report,  or  statement  of  the  institu- 
tion with  intent  in  either  case  to  injure  or  defraud  it  or  any  corporation,  or  person, 
or  to  deceive  any  officer  of  the  institution,  or  any  committee  or  examiner  appointed 
to  examine  the  affairs  of  the  institution,  or  the  bank  commissioners,  he  shall  be 
fined  not  exceeding  twenty  thousand  dollars,  or  be  imprisoned  not  exceeding  ten 
years. 

Chapter  166. 

Section  1.  Twenty-five  or  more  persons  of  lawful  age  may  associate  together  by 
articles  of  agreement  and  form  a  corporation  for  the  purpose  of  accumulating  the 
savings  of  its  members  and  of  loaning  the  funds  so  accumulated  to  them  to  enable 
th(  m  to  purchase  homesteads  and  to  improve  their  condition. 

Sec.  2.  The  articles  of  agreement  shall  set  forth  the  name  of  the  corporation,  the 
object  for  which  it  is  established,  the  place  in  which  its  business  is  to  be  carried  on, 
aud  the  limit  of  the  capital  to  be  accumulated  by  it;  and  shall  be  signed  by  the 
parties  who  unite  to  form  the  corporation,  and  they  shall  affix  to  their  signatures 
their  post  office  addresses. 

Sec.  3.  The  name  assumed  by  the  corporation  shall  indicate  that  it  is  a  cooperative 
building  aud  loan  association,  and  shall  not  bo  one  that  is  in  use  by  any  other  cor- 
poration.    It  shall  not  be  changed  except  by  the  legislature. 

Sec.  4.  The  articles  of  agreement  shall  be  recorded  in  the  office  of  the  clerk  of  the 
town  in  which  the  business  of  the  corporation  is  to  be  carried  on,  and  in  that  of  the 
secretary  of  state.  When  so  recorded,  the  signers  thereof  and  their  associates  and 
successors  shall  become  and  be  a  corporation  having  all  the  rights  aud  powers  and 
being  subject  to  all  the  duties,  liabilities,  aud  restrictions  of  similar  corporations, 
except  so  far  as  the  same  are  limited  or  enlarged  by  this  chapter. 

Sec.  5.  The  capital  stock  of  any  such  corporation  shall  not  exceed  at  any  time  one 
million  dollars,  and  shall  be  divided  into  shares  of  the  ultimate  value  of  two  hun- 
dred dollars  each.  The  shares  may  be  issued  in  quarterly,  half-yearly,  or  yearly 
series, — each  series  to  consist  of  such  number  of  shares  as  the  members  may  deter- 
mii  e, — but  no  shares  of  a  prior  series  shall  be  issued  after  the  issue  of  a  new  series 
has  been  begun. 

Sec.  6.  No  person  shall  hold  more  than  twenty-five  shares  of  the  capital  stock  of 
any  one  such  corporation  at  a  time. 

Sec.  7.  Each  shareholder  shall  be  entitled  to  give  one  vote  upon  any  proposition 
brought  before  a  meeting  of  shareholders,  aud  no  more ;  aud  no  shareholder  shall 
vote  by  proxy. 
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Sec.  8.  Any  sach  corporation  may  collect  of  its  shareholderB  monthly  daes  of  one 
dollar  upon  each  share  held  by  them  until  the  ultimate  value  of  the  shares  reaches 
two  hundred  dollars  each,  or  they  are  withdrawn,  cancelled,  or  forfeited;  and  shall 
loan  the  money  so  collected,  together  with  the  interest,  premiums,  fines,  and  profits 
arising  from  the  business,  to  those  of  its  shareholders  who  will  pay  the  highest  pre- 
mium for  such  loans  above  the  legal  rate  of  interest,  and  will  give  satisfactory 
security  for  the  payment  thereof,  including  a  pledge  of  shares  of  the  capital  stock 
of  the  corporation  of  the  same  amount  as  the  loan.  If  it  is  unable  to  loan  all  its 
money  to  shareholders,  it  may  loan  it  to  others  at  a  rate  of  interest  not  exceeding 
the  lawful  rate,  upon  mortgages  of  improved  real  estate  of  a  value  exceeding  the 
amount  of  the  loan  by  fifty  per  cent  at  least,  or  upon  other  security  deemed  to  be 
equally  good. 

Sec.  9.  It  may  impose  fines  upon  its  shareholders,  and  upon  those  of  its  borrowers 
who  are  shareholders,  for  the  non-payment  of  dues,  interest,  and  premiums  as  they 
become  due,  not  exceeding  two  per  cent  a  month  upon  the  sums  unpaid,  and  not 
extending  beyond  a  period  of  six  months  from  the  time  of  the  first  default;  and  it 
shall  have  a  lien  upon  the  shares  of  delinquent  shareholders  for  all  sums  due  to  it 
from  them,  and  may  dispose  of  the  shares  to  enforce  the  lien,  as  provided  in  the 
bylaws.. 

Sec.  10.  It  may  purchase  houses,  or  may  purchase  land  and  erect  houses  thereon, 
an<l  may  sell  or  lease  the  same  to  its  shareholders. 

Sec.  11.  The  interest,  premiums,  fines,  and  profits  received  by  the  corporation, 
less  losses  and  the  amount  paid  for  the  necessary  expenses  of  the  business,  shall  be 
equitably  distributed  among  the  shares  and  added  to  the  dues  paid  by  the  share- 
holders at  least  once  a  year,  until  the  value  of  each  share  in  the  serios  reaches  two 
hundred  dollars,  when  it  shall  be  paid  to  the  shareholder  and  the  share  shall  be 
retired. 

Skc.  12.  Any  shareholder  may  withdraw  from  tlie  corporation  by  giving  notice  of 
his  intention  to  do  so,  thirty  days  at  least  prior  to  the  withdrawal ;  but  the  directors 
may  decline  to  use  more  than  one-half  of  the  funds  in  the  treasury  to  meet  the 
demands  of  withdrawing  shareholders,  in  which  case  such  shareholders  shall  wait 
until  fuuds  accumulate  and  shall  be  paid  in  the  order  in  which  they  gave  their  notices 
and  without  interest  or  profits  after  the  date  fixed  by  them  for  the  withdrawal. 

Sec.  13.  If  the  withdrawal  takes  place  within  a  year  after  the  shareholder  became 
a  member  of  the  corporation,  he  shall  be  entitled  to  receive  the  amount  of  the  dues 
paid  by  him,  without  interest  or  profits,  less  all  fines  and  other  charges  against  him 
and  his  proportionate  part  of  any  unadjusted  loss;  if  it  does  not  take  place  until 
after  the  expiration  of  such  year,  he  shall  be  entitled  to  receive  the  value  of  his 
shares,  as  determined  by  the  directors,  less  his  fines,  charges,  and  proportionate 
share  of  unadjusted  losses,  and  less  such  proportion  of  the  profits  previously  cred- 
ited to  the  shares  as  the  bylaws  provide. 

Sec.  14.  At  any  time  after  four  years  from  the  date  of  issue,  the  directors  may, 
pursuant  to  the  provisions  of  the  bylaws,  if  any,  on  the  subject,  retire  unpledged 
shares  of  any  series  and  compel  their  withdrawal  by  paying  to  the  shareholders  the 
amount  of  dues  paid  upon  the  shares,  and  the  proportion  of  profits  belonging  to  them 
according  to  the  last  preceding  adjustment  and  valuation  of  shares,  less  the  amounts 
due  from  such  shareholders  for  fines  and  other  charges  and  for  their  proportionate 
shares  of  unadjusted  losses,  if  any.  If  all  unpledged  shares  are  not  so  retired,  the 
directors  shall  determine  by  lot  which  shall  be  retired. 

Sec.  15.  Upon  the  death  of  a  shareholder,  his  legal  representatives  shall  be  entitled 
to  receive  the  full  amount  paid  in  by  him,  together  with  an  equitable  proportion  of 
the  interest  and  profits  pertaining  to  his  shares,  less  all  fines  and  charges  against 
him  at  the  time  of  his  decease,  and  a  proportionate  share  of  any  iinadjusted  losses 
then  existing. 

Sec.  16.  The  officers  of  the  corporation  shall  hold  monthly  meetings  for  receiving 
dues  from  and  selling  loans  to  sharehohlers. 
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Skc.  17.  The  cootracts  which  such  corporations  are  niitborize<l  to  make  »»  »*:t  fortli 
in  this  chapter  nhsM  not  be  deemed  to  be  asurious,  bat  the  does,  premiums,  fines, 
and  interest  arising  from  such  contracts  may  be  collected  as  other  debts. 

Sec.  18.  All  building  and  loan  associations  hcroaAer  organized  under  the  pro- 
visions of  this  chapter  shall  notify  the  bank  commissioners  of  their  organization 
before  beginning  business  and  the  bank  commissioners  shall  have  power  to  prescribe 
the  form  of  books  to  be  used  by  them. 

• 
LAWS  OF  1893. 

Chapter  62. 

Section  1.  It  shall  not  be  lawful  for  any  building  and  loan  association  not  organ- 
ized under  the  laws  of  this  state  to  transact  any  business  in  this  state,  nnless  such 
association  shall  possess  assets  of  at  least  five  hundred  thousand  dollars  ($500,0(H}) 
and  shall  first  obta!n  a  license  from  the  bank  eouimissioners  authorizing  the  associ- 
ation so  to  do;  and  the  bank  commissioners  may  refuse  to  issue  such  license,  or  revoke 
the  snme  after  it  is  granted,  if  for  any  reason  they  become  satisfied  that  the  contli- 
tioD  of  "aid  association  is  snch  as  to  make  the  tniusnction  of  its  business  within  the 
state  hazardous  or  unsafe.  Before  receiving  such  license,  the  association  shall  file 
with  the  bank  commissioners  a  certified  copy  of  its  charter  and  bylaws,  and  a  full 
statement,  under  oath,  of  iU  president  and  secretary,  showing  the  financial  condi- 
tion and  standing  of  the  association,  in  accordance  with  blanks  furnished  by  thcMu, 
and  thereafter  shall  file  an  annual  statement  within  twenty  days  after  the  first  «lay 
of  May.  Upon  receiving  such  copies  and  statements,  if  the  commissioners  are  satis- 
fied with  the  same,  and  that  the  association  meets  and  has  complied  vriih  all  the 
rerjuirements  of  this  chai>tcr,  they  shall  grant  such  license,  authorizing  such  associ- 
ation to  do  V)U8Jness  by  authorized  af^ents  until  the  first  day  of  May  thereafter;  and 
annually  thereafter,  on  the  first  day  of  May,  such  license  may  be  renewed,  so  lotg  as 
such  association  shall  comply  with  the  requirements  aforesaid  and  the  couiniission- 
crs  bhall  regard  the  association  as  safe,  reliable,  and  entitled  to  public  confidence. 
Tlic  bank  commissioners  may  also  require  returns  to  be  made  to  them,  showing  the 
condition  of  sai<l  associations,  in  such  forms  and  at  such  times  as  they  may  elect. 
For  each  license  and  renewal,  as  above,  the  association  shall  pay  to  the  state  treas- 
urer tlie  sum  of  twenty-five  dollars  ($25). 

Skc.  2.  The  name  **  building  and  loan  association,*'  as  used  in  this  act,  shall  include 
all  corporations,  societies,  organizations,  or  associations  doing  a  saving  and  loan  or 
investment  business  on  the  building  society  plan,  whether  mutual  or  otherwise,  and 
whether  issuing  certificates  of  stock  which  mature  at  a  fixed  time  in  advance,  or 
not. 

Skc.  3.  If  any  state  shall,  by  its  laws,  deny  any  building  and  loan  associatirn  of 
this  state,  doing  business  in  such  other  state,  any  rights  or  privileges  which  are 
granted  to  building  and  loan  associations  of  that  state,  then  this  state  shall,  m  like 
maimer,  deny  to  building  and  loan  associations  of  that  state  all  snch  rights  ;ind 
prlvile;::es,  and  they  shall  be  subjected  in  this  state  to  all  the  restrictions,  taxes,  tiut^s, 
license  fees,  deposits,  burdens,  and  penalties  imposed  by  that  state  upon  building  aii4| 
loan  associations  of  this  state. 

Skc.  4.  Any  officer,  director,  or  agent  of  any  foreign  building  and  loan  association, 
or  any  other  person  whatever,  who  shall  in  this  state  solicit  sabscriptions  to  the 
stock  of  such  association,  or  who  shall  sell  or  issue,  or  knowingly  cause  to  be  sold 
or  issue<l,  to  a  resident  of  this  state  any  stock  of  such  association  while  such  associ- 
ation shall  not  have  had  the  certificate  of  the  bank  commissioners  authorizing  it  do 
business  in  this  state  as  herein  described,  or  before  said  association  has  complied 
with  all  the  provisions  of  this  act,  or  when  said  association  shall  have  been  uotitied 
and  required  to  discontinue  business  in  this  state  as  hereinbefore  provided,  shall  be 
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gallty  of  a  misdemeanor,  and  upon  conviction  thereof  shall  be  punishe<l  by  a  fine  of 
not  less  than  one  hnndred  dollars  ($100)  nor  more  than  five  hundred  dollars  ($500), 
or  by  imprisonment  of  not  less  than  ten  (10)  days  nor  more  than  six  (6)  months,  or 
both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

NEW  J13B.SBY. 

REVISION  OF  1877. 
(Pagb  92.) 

Skctiox  1.  Any  number  of  persons,  not  less  than  five,  may  associate  and  form  an 
inciirporated  company  for  the  purpose  of  assisting  each  other,  and  all  who  may  aftcr- 
wardH  become  associated  with  them  in  acquiring  real  estate,  making  improvements 
thereon,  and  removing  incumbrances  therefrom,  by  the  payment  of  periodical  inst>al- 
ments;  and  for  the  further  purpose  of  accumulating  a  fund  to  be  returned  to  its 
members  who  do  not  obtain  advances,  for  purposes  above  mentioned,  when  the  funds 
of  such  association  shall  amount  to  a  certain  sum  per  share,  to  be  specified  in  the 
articles  of  association. 

.Sec.  2.  Any  such  persons  who  shall  sign  a  certificate,  setting  forth  that  they  liave 
formed  snch  an  association  under  the  provisions  of  this  act,  and  the  name  adopted 
for  snch  association,  and  the  city,  borough  or  township  where  it  is  to  be  located  and 
its  business  transacted,  and  who  shall  cause  the  same  to  be  delivered  to  the  clerk  of 
the  county  which  embraces  the  place  of  its  location,  thereupon,  together  with  nil 
who  may  afterwards  become  members,  their  successors  and  assigns,  shall  be  a  body 
corporate  and  politic  in  law,  with  all  the  powers  mentioned  in  the  first  section  of  the 
act  entitled  **  An  act  concerning  corporations.'' 

Skc.  3.  The  said  clerk  shall  immediately  file  said  certificate,  and  record  the  same 
in  a  book  to  be  kept  for  that  purpose,  for  which  he  shall  be  entitled  to  receive  the 
sum  of  twenty -five  cents. 

Skc.  4.  Parents  or  guardians  may  take  and  hold  shares  in  such  associations  in 
behalf  of  their  minor  children  or  wards,  and  trustees  in  behalf  of  married  women, 
and  may  act  in  snch  association  in  behalf  of  those  they  represent. 

Skc.  5.  The  right  of  membership  in  all  associations  formed  under  this  act  shall 
consist  in  the  periodical  payment  of  snch  sum  of  money,  at  such  times,  and  subject 
to  snch  penalties  as  shall  be  determined  by  the  constitution  adopted  and  filed  as 
aforesaid,  or  in  the  payment  of  a  principal  sum  specified  in  such  constitution  to  be 
repaid  by  the  company,  in  such  way  and  manner  as  shall  therein  be  designated,  with 
interest,  not  exceeding  seven  per  centum  per  annum. 

Sec.  6.  The  funds  of  every  association  formed  under  this  act  shall  be  Invested  in 
the  purchase  of  lands  or  building  lots,  and  erecting  buildings  and  improvements 
thereon,  or  in  the  purchase  of  lots  and  houses  already  built;  which  lands,  dwellin;  s 
and  improvements  shall  be  sold  to  the  members  of  such  associations,  payable  in  the 
shares  of  the  company,  or  in  periodical  instalments  for  a  period  such  as  shall  be 
agreed  upon  and  designated  in.  their  constitution,  and  which  shall  not  exceed  the 
Urm  of  twenty  years;  at  the  expiration  of  which  term  the  lands,  dwellings  aiwl 
improvements  so  sold  and  conveyed  to  the  members  of  such  associations,  fthnll 
become  the  property  of  the  grantees,  discharged  from  all  further  payment,  and  clear 
of  all  encumbrance;  or  in  loans  to  members  on  mortgage  of  real  or  perbonal  estate, 
payable  in  shares  of  said  company^  or  by  such  periodical  instalments;  or  in  the 
redemption  of  shares,  or  in  all  or  any  of  these  modes. 

Skc.  7.  It  shall  be  lawful  for  married  women  and  minors  to  hold  shares  in  any 
associations  formed  under  this  act;  Providedy  said  shares  are  paid  for  out  of  the 
earnings  of  said  marrii^d  women  and  minor  children,  or  with  money  given  to  them 
by  others  than  the  husbands  of  said  married,  women,  or  the  male  parents  of  minor 
children. 
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Sec.  8,  (as  amended  by  act  of  February  29,  1876,  page  69,  supplement  of  1886). 
Every  company  formed  under  this  act  shall  adopt  a  constitution  which  shall  embrace 
all  the  provisions  of  the  foregoing  sections^  and  such  articles  for  their  government 
and  the  management  of  their  business  as  they  shall  deem  proper;  Provided,  the 
same  shall  not  be  inconsistent  with  this  act  or  with  the  act  concerning  corporations 
aforesaid,  and  shall  not  contravene  the  laws  or  constitution  of  this  state  or  tho 
United  States,  and  may  alter  and  amend  the  same,  from  time  to  time^  in  the  manner 
therein  provided ;  the  investments  of  every  snch  association  shall  be  made  either  in 
loans  to,  or  in  redemption  of  the  shares  of,  or  in  purchasing  lots  and  erecting  dwell- 
ings for  the  members,  or  in  all  of  said  modes,  or  in  such  other  ways  as  the  constitu- 
tion of  the  particular  association  shall  provide;  and  no  premium  given  for  priority 
of  loan  or  acquisition  of  a  building,  or  discount  given  on  the  redemption  of  shares, 
shall  be  deemed  to  be  usurious. 

Sec.  9,  Every  company  formed  under  this  act  shall  furnish  to  the  secretary  of 
state,  if  required,  an  annual  statement  of  the  business  and  condition  of  the  com- 
pany, which  shall  be  duly  attested,  under  oath  or  affirmation,  by  the  proper  officers 
of  said  company. 

Sec.  10.  Any  company  formed  in  pursuance  of  this  act  shall  have  power  to  dispose 
of  or  sell  any  lands  and  tenements  to  others  than  those  constituting  the  said  com- 
pany, on  terms  according  to  or  not  inconsistent  with  the  constitution  of  such  com- 
pany ;  and  the  purchasers  of  said  tenements  so  sold  or  disposed  of  shall  not  thereby 
bo  constituted  members  of  any  such  company  formed  as  aforesaid. 

Skc.  11.  The  original  associates,  or  those  formed  into  companies  under  this  act,  or 
their  assigns,  and  who  shall  have  actually  created  a  fund,  and  expended  the  same  in 
acquiring  lauds  and  tenements,  shall  be  alone  deemed  to  have  and  to  exercise  the 
right  of  members  in  said  companies. 

Sec.  12.  All  deeds  of  conveyance  of  lands  or  tenements,  granted  by  any  company 
formed  in  pursuance  of  said  act,  shall  bo  held  to  be  valid  and  binding,  with  all  the 
restrictive  clauses  as  against  nuisances,  or  what  may  be  deemed  nuisances  by  the 
constitutions  of  any  companies  so  formed,  as  aforesaid,  unless  the  same  are  in  viola- 
tion of  the  constitution  of  this  state  or  the  laws  thereof,  or  of  the  United  States. 

Sec.  13.  All  matters  not  herein  provided  for  shall  be  regulated  by  the  constitution 
and  bylaws  of  said  associations,  respectively. 

Skc.  14.  The  legislature  may  at  any  time  alter,  amend  or  repeal  the  charter  of  any 
association  created  under  this  act. 

Sec.  15.  Companies  organized  under  this  act  may  divide  or  partition  tho  lands  by 
them  owned  among  their  members  by  lot  in  such  way  as  to  them  may  seem  most 
advantageous,  and  all  conveyances  made  in  pursuance  of  such  allotment,  shall,  for 
all  purposes,  be  valid  and  effectual. 

SUPPLEMENT  OF  1886. 

(Page  69.) 

Section  2.  Any  mutual  loan,  homestead  or  building  association  heretofore  organ- 
ized under  the  laws  of  this  state  shall  have  power  to  meet  and  reorganize  and  pro- 
vide for  the  transaction  of  their  future  business  under  the  provisions  of  the  act  to 
which  this  is  a  supplement  [act  of  April  9, 1875,  pages  92  and  93,  revision  of  1877],  by 
giving  notice  thereof  by  advertisement  for  four  weeks  successively,  at  least  once  in 
each  week,  in  a  newspaper  published  or  circulating  where  such  company  or  associa- 
tion is  located,  which  advertisement  shall  be  signed  by  the  secretary,  and  state  the 
time,  place  and  purpose  for  which  such  meeting  is  called,  and  also  by  sending  a  writ- 
ten or  printed  notice  to  each  stockholder,  containing  the  same  information ;  when  so 
assembled  they  shall  have  power,  by  a  two-thirds  vote  of  the  stock  present,  to  change 
alter  or  repeal  their  present  constitution  and  bylaws  and  to  adopt  such  new  consti- 

tion  and  bylaws  ns  they  may  deem  needful  for  their  future  government;  Provided^ 
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the  Bamo  do  not  conflict  with  the  laws  or  coaatitution  of  this  state  or  of  the  United 
States. 

Sec.  3.  Nothing  in  tho  act  to  which  this  is  a  supplement  [act  of  April  9^  1875,  pages 
92  and  93,  rovision  of  1877]  shall  be  construed  to  prevent  'any  association^  formed 
nnder  the  provisions  of  said  act,  from  taking  a  premium  for  priority  of  loan  or  acqui- 
sition of  real  estate,  or  discount  on  tho  redemption  of  shares;  and  that  no  premium 
or  discount  so  taken  for  such  purposes  shall  bo  deemed  to  bo  usurious. 

LAWS  OF  1887. 
Chapter  46. 

Section  1.  Any  association  which  now  is  or  hereafter  may  become  incorporated 
under  the  provisions  of  the  act  to  which  this  is  a  further  supplement  [act  of  April 
9, 1875,  pages  92  and  93,  revision  of  1877],  may  issue  shares  of  stock  in  different  series 
to  mature  and  terminate  in  such  manner  as  may  be  designated  in  and  by  the  consti- 
tution or  bylaws  of  such  association  or  any  amendment  lawfully  made  thereto. 

Sec.  2.  All  shares  of  stock  heretofore  issued  in  diflercnt  series  by  any  such  asso- 
ciation according  to  the  provisions  of  its  constitution  or  bylaws,  shall  be  as  valid 
and  effectual  to  all  intents  and  purposes  as  if  this  act  had  been  in  force  prior  to 
the  issuing  of  such  shares. 

Sec.  3.  Whenever  tho  constitution  or  bylaws  of  any  such  association  makes  no 
provision  for  the  manner  in  which  the  same  may  be  amended,  such  association  may 
amend  its  constitution  or  bylaws  at  any  regular  meeting  of  the  association  by  a 
vote  of  two- thirds  of  its  members  present  at  such  meeting;  Provided,  that  tho  pro- 
posed amcndiueut  shall  have  been  submitted  in  writing  and  entered  upon  tho  min- 
utes of  said  association  at  least  four  weeks  before  a  vote  shall  be  taken  thereon. 

LAWS  OF  1888. 
Chapter  24. 

pRKAMnLE.  Whereas,  doubts  having  arisen  as  to  tho  legal  right  of  associations 
formeil  or  incorporated  under  or  by  virtue  of  the  above  mentioned  act  [act  of  April 
9,  1875,  pages  92  and  93,  revision  of  1877]  and  the  several  supplements  thereto,  to 
issue  new  or  a  series  of  shares  under  their  original  acts  of  incorporation ;  and  tchereas, 
a  number  of  said  associations  have  issued  new  or  a  series  of  shares,  believing  that 
they  had  a  legal  right  so  to  do;  now,  in  order  to  remove  all  doubts  on  the  subject, 
and  to  legalize  the  same  and  the  issuing  of  certificates  of  stock  therefor,  and  to  here- 
after authorize  the  forming  of  such  new  series, 

Section  1.  licit  enacted,  etc..  That  all  new  or  series  of  shares  heretofore  issued  by 
any  association  formed  or  incorporated  under  and  by  virtue  of  the  act  to  which  this 
is  a  supplenieut  [act  of  April  9,  1875,  pages  92  and  93,  revision  of  1877],  and  tlio  sev- 
eral supplements  thereto,  be  and  the  same  are  hereby  confirmed  and  made  valid  both 
in  law  and  equity,  notwithstanding  the  issue  of  said  new  series  may  have  increased 
the  number  of  shares  of  said  association  beyond  the  limit  fixed  in  its  certificate  of 
incorporation. 

Sec.  2.  The  board  of  directors  of  all  associations  heretofore  incorporated  or  which 
may  b«^  hereafter  incorporated  under  and  by  virtue  of  the  above  named  act  and  the 
several  supplements  thereto,  are  hereby  empowered  to  authorize  the  formation  of  a 
new  or  a  series  of  shares  upon  the  same  terms  and  conditions  the  original  shares  of 
stock  were  issued,  whenever  at  least  one  hundred  shares  shall  have  been  subscribed, 
and  to  issuo  certificates  of  stock  for  the  shares  taken  in  said  new  series,  notwith- 
standing th«>  issuo  of  said  new  series  may  increase  tho  number  of  shares  of  said  asso- 
ciation beyond  the  limit  fixed  in  its  certificate  of  incorporation. 
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Sec.  3.  Whenever  a  new  neries  has  been  or  shall  l>e  formed  under  this  Rnpplement 
the  relative  valne  of  the  shares  of  the  respective  series  shall  he  kept  separate  ana 
distiuct,  and  the  value  thereof  reported  in  an  annual  statement  to  the  shareholders. 

LAWS  OF  1888. 
Chai»tkr  181. 

Section  1.  Any  number  of  persons  not  less  than  seven  m&y  associate  theniRelves 
to^etlier  for  the  purpose  of  enablin<^  occupants  of  lands  and  other  persons,  to  ]>ur- 
chase  the  lan<l  or  to  borrow  money  thereon  of  said  association  by  mortgngeor  other- 
vfiac,  on  the  terms  and  conditions  and  subject  to  the  liabilities  prescribed  iu  this 
act;  the  aggregate  amount  of  the  capital  stock  of  any  such  company  shall  not  be 
less  than  one  hundred  thousand  dollars,  the  whole  amount  of  which  as  fixed,  shall 
bo  subscribed  for,  and  fifty  per  centum  thereof  actually  paid  in,  before  such  company 
shall  commenco  business. 

Sec.  2.  The  persons  so  associating  shall,  under  their  hands  and  seals,  make  a  eer- 
tiiicate  which  shall  specify  the  following  matters: 

1.  The  name  they  have  assumed  to  designate  such  company,  and  to  be  used  in  its 
business  and  dealings; 

2.  The  amount  of  the  capital  stock  as  fixed  by  them,  and  the  number  and  par  valne 
of  the  shares; 

3.  The  names  and  residences  of  the  shareholders,  and  the  number  of  shares  held 
by  each ; 

4.  The  period  nt  which  snid  company  shall  commence  and  terminate;  wTiich  certif- 
icate shall  bo  acknowledged  or  proved  as  required  of  deeds  of  real  estate,  and 
recorded  in  the  office  of  the  secretary  ot  stat^,  and  upon  being  so  recorded  sai<l  asso- 
ciation shall  bo  a  body  corporate,  entitled  to  all  the  rights  and  privileges,  and  sub- 
ject to  all  the  liabilities  as  such  under  tlie  laws  of  this  state;  and  said  certificate  or 
a  copy  thereof  duly  certitied  by  said  secretary  of  state  shall  be  eodence  in  all  courts 
and  places. 

^  Sec.  3.  Any  association  created  under  this  act  shall  have  full  power  and  lawful 
authority  to  lend  money  and  to  secure  the  payment  thereof  and  of  interest  thereon, 
in  monthly  or  other  periodical  instalments  extending  over  any  number  of  months 
that  may  be  agreed  upon,  giving  credit  at  the  end  of  every  year  during  the  exist- 
ence of  a  loan,  for  all  payments  made  ami  received  on  account  of  the  principal;  and 
interest  shall  be  chargeable  on  the  amount  of  such  principal  remaining  unpaid  nt  the 
beginning  of  such  year  at  the  legal  rate  per  annum,  but  shall  be  payable  monthly, 
or  at  such  other  periods  as  may  be  agreed  on,  anil  no  interest  received  from  any  bor- 
rower by  reason  of  such  payments  shall  be  deemed  or  taken  io  be  usurious ;  Provided, 
that  tlie  excess  shall  in  no  case  be  greater  than  three-quarters  of  one  per  centum 
per  annum. 

Sec.  4.  Any  association  created  under  this  act  shall  have  tlie  further  lawful  power 
and  authority  to  undertake,  for  a  consideration  and  upon  terms  to  be  agreed  upon 
by  the  parties,  to  cancel  the  indebtedness  of  the  borrower  and  to  surrender  all  evi- 
dences thereof  in  case  the  borrower  shall  die  before  he  or  she  shall  have  paid  his  or 
her  indebtedness  in  full;  Provided,  that  the  instalment  of  principal  that  would  have 
fallen  due  next  after  the  day  of  the  death  of  the  borrower,  and  all  other  charges 
due,  by  a;'reement,  between  the  parties,  shall  be  first  paid  iu  full  to  the  lendef  by  the 
personal  representatives  of  the  decedent. 

Src.  5.  The  business  of  said  association  shall  be  conducted  by  a  board  of  directors 
of  not  less  than  seven  in  number,  who  shall  be  stockholders,  and  shall  be  elected 
annually,  at  a  stockholder's  meeting  to  be  provide<l  for  in  the  bylaws  of  the  associ- 
ation, and  the  board  of  directors  shall  elect  from  their  number  a  president,  and 
eh:. 11  provide  for  the  election  and  appointment  of  such  other  ollicers  and  agents  as 
may  be  necessary. 
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LAWS  OF  1890. 
Chaptku  246. 

SECTION  1.  It  shall  be  lawful  for  auy  aesoGiation  incorporate<l  under  the  provisions 
of  the  act  to  which  this  is  a  supplement  [act  of  April  9, 1875,  pages  92  and  93,  revision 
of  l>^77jy  or  otherwise  lawfully  existing  in  this  state,  to  change  the  name  set  forth  in 
its  original  certilicate  of  incorporation,  by  a  two-thirds  vote  of  the  board  o§  direct- 
ors of  such  association ;  Provided^  that  a  certificate  under  the  hands  of  the  president 
and  the  secretary  of  such  association,  setting  forth  such  proposed  new  name,  and 
that  the  same  was  adopted  by  a  two-thirds  vote  of  the  board  of  directors  of  such 
association,  ut  a  meeting  regularly  held  on  a  date  st>ecified  in  said  certificate,  shall 
be  delivered  to  the  clerk  of  the  county  where  such  association  is  or  shall  be  located, 
to  bo  by  him  filed. and  recorded. 

Six.  2.  The  came  so  certified  to  have  T»een  adopted  shall,  from  the  time  of  filing 
such  certificate  of  change,  be  the  true  and  proper  corporate  title  of  such  associa- 
tion instead  of  the  name  set  forth  in  the  original  certificate  of  incorporatiou;  and 
all  deeds,  mortgages,  contracts,  actions,  judgments,  transactions  and  proceedings 
whatsoever  heretofore  or  hereafter  made,  received,  entered  into,  carried  on  or  done 
by  said  asso('iati(»u  before  the  adoption  or  certification  as  aforesaid  of  such  change 
of  name,  but  ^Yherein  the  said  association  shall  have  been  called  by  the  name  so 
snbHcqucntly  adopted,  are  hereby  declared  to  be  ns  good,  valid  and  efi^ectuai  in  law 
as  though  said  association  were  called  therein  by  the  name  set  forth  in  its  original 
certificate  of  incorporation. 

Chaptkr  251. 

Section  1.  Every  *  *  *  loan  and  building  corporation  or  association  organ- 
ized under  the  laws  of  other  states  or  foreign  governments,  on  application  for 
authority  to  transact  business  in  this  state,  shall  file  in  the  department  of  state  a 
duly  authenticated  copy  of  its  charter  or  certificate  of  organization  or  incorpora- 
tion, and  a  report  of  its  condition  at  the  close  of  business  ou  the  thirty-first  day  of 
December  last  preceding,  in  such  form  as  may  be  prescribed  by  the  board  of  bank 
commissioners,  constituted  by  "An  act  concerning  savings  banks,"  approved  April 
tweuty-first,  one  thousand  eight  hundred  and  seventy-six,  which  shall  be  verified 
by  the  affidavits  of  the  president  or  vice-president,  and  the  treasnier  or  cashier  or 
secretary  of  such  corporation,  and  it  shall  be  the  duty  of  the  secretary  of  state  to 
furnish  blank  form-j  for  the  report  required,  and  the  said  board  shall  call  for  like 
reports  at  such  other  tiinas  as  may  seem  to  them  expedient. 

Sf:c.  2.  If  it  shall  appear  by  the  report  aforesaid  that  such  corporation  is  possessed 
of  an  actually  paid  in,  well  invested  and  unimpaired  ca]dtal  stock  of  at  least  one 
hundred  thousand  dollars,  it  may  be  admitted  to  transact  business  in  this  state  upon 
a  certificate  of  authority  to  be  issued  by  the  secretary  of  state,  under  the  direction 
of  tlso  said  board,  which  certificate  shall  only  be  issued  when  such  corporation  shall 
have  couiplie<l  with  the  further  requirements  of  tliis  act. 

Sec.  3.  The  bank  commissioners,  before  directing  the  issue  of  the  certificate  of 
authority  as  af«>resaid,  shall  require  every  such  corpe)ration  to  deposit  with  the  sec- 
retary of  state  such  securities  as  they  may  prescribe,  amounting  to  at  least  thirty 
thousand  dollars,  which  securities  shall  be  held  by  tho  secretary  of  state  in  trust, 
for  the  benefit  of  the  creditors  of  such  corporation  within  this  state,  and  the  bank 
commissioners  sli.all  have  authority  to  order  a  change  of  snch  securities  or  any  part 
thereof  at  any  time,  and  no  change  or  transfer  of  the  same  shall  bo  made  without 
their  assent;  Such  deposit  shall  be  maintained  intact  in  the  full  sum  of  thirty  thou- 
sand dollars  at  all  times,  but  the  corporation  shall  be  at  liberty  to  receive  the  div- 
idends or  interest  (m  the  securities  deposit^iM  ;  Provided,  that  if  any  such  corpora- 
tion shall  have  and  keep  a  deposit  of  at  least  one  hundred  thousand  dollars  with 
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any  department  or  officer  of  the  state  where  organized,  ifc-niay  be  admitted  to  the 
state  without  making  the  deposit  herein  required. 

Skc.  4.  Every  such  corporattou  shall  file  a  like  report  in  January,  annually,  and  if 
such  corporation  shall  fail  to  file  such  annual  report  prior  to  the  fifteenth  day  of 
February,  or  to  furnish  such  additional  reports  or  information  as  may  be  called  for 
by  the  bank  commissioners,  within  five  days  after  notice  to  do  so,  it  shall  be  liable 
in  a  penalty  of  two  hundred  and  fifty  dollars  and  costs  of  action,  to  be  sued  for  and 
collected  in  the  name  and  for  the  benefit  of  the  state. 

Sec.  6.  Every  such  corporation  shall  pay  for  filing  a  certified  copy  of  its  charter 
or  certificate  of  organization  or  incorporation,  twenty  dollars;  for  filing  original 
and  annual  reports,  twenty  dollars;  for  certificate  of  authority,  annually,  two  hun- 
dred and  fifty  dollars;  for  certificate  for  each  agency,  five  dollars,  and  shall  defray 
all  expenses  incurred  in  making  any  examination  of  its  afi^airs  as  herein  provided  for; 
^nd  the  bank  commissioners  may  maintain  an  action,  in  the  name  of  the  state,  against 
such  corporation,  for  the  recovery  of  such  expenses,  in  any  court  of  competent  juris- 
diction. 

SivC.  6.  If  any  such  corporation  or  association  itself,  or  by  agents,  attorneys,  solio- 
itors,  surveyors,  canvassers,  collectors  or  other  representatives  of  whatever  desig* 
nation,  or  any  agent,  attorney,  solicitor,  surveyor,  canvasser,  collector,  or  other  rep- 
resentative, or  any  individual  or  firm,  whether  on  behalf  of  such  corporation  or 
not,  shall  solicit,  negotiate  or  in  anywise  transact  any  business  in  this  state,  except 
in  the  enforcement  of  contracts  by  legal  process,  without  having  complied  with  the 
requirements  of  this  act,  they  shall  be  liable  in  a  penalty  of  two  hundred  and  fifty 
dollars  and  all  costs  of  suit,  to  be  sued  for  and  collected  on  complaint,  in  the  name 
and  for  the  benefit  of  the  state,  by  the  bank  commissioners;  the  first  process  against 
any  corporation  or  person  complained  of  may  be  by  capias  ad  respondenduwrf  and  the 
person  or  persons  against  whom  judgment  may  be  obtained  shall  be  committed  to 
any  county  jail  until  such  penalty  and  costs  are  paid,  and  the  necessary  expenses 
incurred  by  the  bank  commissioners  in  carrying  out  the  provisions  of  this  act,  when 
not  otherwise  provided  for,  shall  be  i)aid  by  theqi  out  of  the  fees  and  taxes  collected 
as  herein  provided  for. 

Skc.  7.  The  bank  commissioners  shall  have  authority  themselves,  or  by  such  per- 
son or  persons  as  they  may  designate,  to  examine  the  aflfairs  of  any  snch  corpora- 
tion whenever  they  may  deem  it  expedient,  and  it  shall  be  the  duty  of  the  officers 
and  employes  of  every  such  corporation  to  exhibit  its  books,  securities,  records  and 
accounts  for  such  examination,  and  to  otherwise  facilitate  the  same  so  far  as  it  may 
be  in  their  power  to  do,  and  the  bank  commissioners,  or  any  examiner  appointed 
by  them,  shall  have  power  to  examine,  under  oath  or  affirmation,  the  officers  and 
employes  of  any  such  corporation  relative  to  its  business  and  affairs,  and  for  that 
purpose  any  such  examiner  shall  have  power  to  administer  oaths  and  affirmations. 

Sec.  8.  Whenever  it  shall  appear,  as  the  result  of  examination  or  otherwise,  that 
the  affairs  of  a'^iy  such  corporation  are  in  an  unsound  condition  because  of  illegal  or 
unsafe  investments,  or  that  its  liabilities  exceed  its  assets,  or  that  it  is  transacting 
business  without  authority,  or  in  violation  of  law,  or  for  any  other  reason  which 
may  seem  to  them  satisfactory,  the  bank  commissioners  shall  have  power  to  cancel 
the  authority  of  any  such  corporation  of  another  state  to  transact  business  in  this 
state,  and  as  to  such  corporations  of  this  state  it  shall  be  the  duty  of  the  attorney 
general,  on  notice  by  the  bank  commissioners,  to  apply  forthwith,  by  petition  or  bill 
of  complaint  or  information,  to  the  chancellor  for  an  injunction  restraining  such 
corporation  from  the  transaction  of  further  business,  or  the  transfer  of  any  portion 
of  its  assets  in  any  manner  whatsoever,  and  for  such  other  relief  and  assistance  as 
may  be  appropriate  to  the  case,  and  the  chancellor,  being  satisfied  of  the  sufficiency 
of  snch  application,  or  that  the  interests  of  the  people  so  require,  may  order  an 
injunction,  and  make  other  appropriate  orders  in  a  summary  way,  and  thereafter  pro- 
ceed in  said  cause  according  to  law  and  the  practice  of  the  court  of  chancery. 
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8kc.  10.  In  all  suits  or  actions  brought  in  any  court  of  this  state  against  any  such 
corporation,  not  organized  under  the  laws  of  this  state,  process  served  upou  the  sec- 
retary of  state  shall  bo  good  and  valid  to  all  intents  and  purposes,  and  ou  service  of 
such  process  in  duplicate  it  shall  be  the  duty  of  the  secretary  of  state  to  notify  such 
corporation  immediately. 

Sec.  11.  The  board  of  bank  commissioners  shall  make  annual  report  to  the  legis- 
lature, which  shall  embrace  a  statement  of  proceedings  taken  under  this  act  and  a 
summary  of  the  annual  report  made  by  each  corporation. 

Chapteh  261. 

Section  1.  Every  mutual  loan,  homestead  and  building  association  organized 
under  the  laws  of  this  state,  or  doing  busiuess  therein,  shall  furnish,  through  its 
secretary  or  other  appropriate  agent,  to  the  chief  of  the  bureau  of  statistics  of  labor 
and  industries  au  annual  statement  of  its  business  and  condition,  according  to  the 
form  required,  and  on  blanks  furnished  by  said  chief,  which  said  statement  shall 
be  duly  attested,  under  oath  or  affirmation,  by  the  treasurer  and  an  auditing  com- 
mittee of  the  stockholders  or  board  of  directors  of  said  association;  and  the  said 
board  of  directors  are  authorized  to  appropriate  from  the  current  income  of  said 
association  a  sufficieut  remuneration  to  the  secretary  thereof  for  preparing  the  state- 
ment aforesaid. 

Sec.  2.  On  any  failure  to  make  such  statement,  the  said  chief,  or  his  authorized 
agent,  with  the  approval  of  the  governor,  may  make  an  investigation  of  the  books, 
securities  and  accounts  of  any  delinquent  associations,  which  books,  securities  and 
accounts  shall  at  all  times  be  open  to  the  inspection  of  the  said  chief  or  his  duly 
authorized  agent,  as  aforesaid. 

Sec.  3.  It  shall  be  the  duty  of  said  chief  of  the  bureau  of  statistics  of  labor  and 
industries  to  publish  annually  a  concise  report  on  the  standing  aud  condition  of  all 
the  said  associations  doing  business  in  this  state,  and  to  furnish  each  of  said  asso- 
ciations with  one  or  more  copies  of  such  reports. 

NE'W  MEXICO. 

LAWS  OF  1886-'87. 

Chapter  9, 

Section  1,  (as  amended  by  chapter  108,  laws  of  1889).  Whenever  any  number 
of  persons,  not  less  than  eighty  may  desire  to  become  incorporated  as  a  mutual 
building  and  loan  association,  for  the  pnrpose  of  building  and  improving  home- 
steads, and  loaning  money  to  the  members  thereof,  they  shall  make  a  statement 
to  that  effect,  under  their  hands  and  seals,  duly  acknowledged  before  some  officer  in 
the  manner  provided  for  the  acknowledgment  of  deeds,  setting  forth  the  name  of 
the  proposed  corporation,  the  name  of  the  city  or  town  and  county  in  which  the 
corporation  is  to  be  located;  the  amount  of  capital  stock;  and  the  number  of  shares 
into  which  it  is  divided,  and  the  par  value  thereof;  the  number  ot  shares  subscribed 
for,  being  not  less  than  two  hundred,  and  that  the  entrance  fees  thereon  of  not  less 
than  twenty-five  cents  for  each  share  subscribed  have  been  paid  in,  same  not  to 
apply  as  instalments  in  stock,  the  number  and  names  of  the  directors  who  are  to 
manage  its  affairs  for  the  first  six  months,  which  number  shall  not  be  less  than  six; 
the  number  of  years,  not  more  than  forty,  for  which  the  incorporation  is  to  con- 
tinue, and  the  purpose  for  which  it  was  formed.  Said  statement  shall  be  filed  in  the 
office  of  the  secretary  of  the  territory,  and  a  copy  thereof,  duly  certified  .by  the  sec- 
retary, filed  in  the  office  of  the  recorder  of  deeds  in  the  county  where  the  Imsiuess 
of  such  corporation  is  to  be  carried  on. 

Upon  the  filing  with  the  secretary  of  the  territory  and  recorder  of  deeds  the  state- 
ment above  provided,  the  said  corporation  shall  be  deemed   fully  organized,  and 
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shaJl  be  a  borly  corporate  aud  politic  fur  tbe  period  for  whicb  it  is  orpranizeil;  may 
Bur  auil  be  sued;  may  bave  a  common  seal  which  it  may  alter  or  reuew  at  plea^iure; 
and  shall  possess  all  other  powers  iucideut  to  do  business. 

Skc.  2.  The  corporate  powers  shall  be  exercised  by  a  board  of  not  less  than  six 
dire:  tors.  The  officers  of  the  corporation  shall  consist  of  a  president,  vice-presitteut. 
si'iTi'triiy  and  treasurer.  The  l>oard  of  directors  shall  bu  elected  annually  at  the 
nnnnal  meeting  of  the  stockholders;  and  all  the  officers  of  the  corporation  shall  be 
elected  by  the  board  of  directors  at  such  time  as  may  be  provided  for  in  the  bylaws 
of  the  corporation.  The  secretary  shall  be  the  only  officer  entitled  to  compensation, 
and  in  such  amount  as  the  directors  may  designate  by  resolution.  The  treasurer 
shall  give  a  bond  to  be  approved  by  the  board  of  dire(tors. 

Skc.  3,  (as  amended  by  chapter  108,  laws  of  1889).  The  shares  of  stock  of  all  cor- 
]ioi-:itions  hereafter  incorporated  under  the  provisions  of  this  act,  shall  be  not  less 
than  two  hundred  dollars  each.  The  shares  of  any  such  corporation  heretofore  or 
hereafter  orgaui/ed  shall  bo  deemed  personal  property,  transferable  upon  the  b«N)ka 
of  the  company  in  such  manner  as  may  be  provided  hy  the  bylaws,  and  subscriptions 
therefor  shall  be  payable  in  such  periodical  instalments  and  such  time  or  times  as 
shall  bo  determined  by  the  bylaws;  but  no  periodical  ]>ayment  of  instalments  shall 
be  made,  exceeding  two  dollais  on  each  share,  and  every  share  of  stock  shall  be  sub- 
ject to  a  lien  for  the  payment  ef  unpaid  instalments  and  other  charges  incurred 
thereon  under  the  provisions  of  the  bylaws,  an«l  the  bylaws  may  prebcribe  the  form 
and  manner  of  enforcing  such  lien.  Such  lien  shall  be  prior  to  all  liens  by  attach* 
meiit  or  otherwise.  That  new  shares  of  stock  may  be  issued  in  lieu  of  shares  with- 
drawn or  forfeited  and  the  stock  may  be  issued  on  one  or  successive  series,  as  may 
be  prescribed  in  the  bylaws  and  in  such  amount  (not  exceeding  the  total  c.ipital 
stock)  as  the  board  of  director.,  may  determine.  Any  stockholder  wishing  to  with- 
draw from  the  said  corporation,  shcall  have  power  to  do  so  by  giving  notice,,  at 
a  stated  meeting  of  the  board  of  directors  hereinafter  provided  for,  of  his  or  her 
intention  to  withdraw,  when  he  or  she  shall  be  entitled  to  receive  at  the  next  stated 
meeting  of  said  board  the  amount  paid  for  dues  and  such  interest  thereon  or  so  much 
of  the  profits  thereon  as  the  bylaws  may  determine,  less  all  lines  and  other  charges; 
ProriiUdf  that  at  no  time  shall  more  than  one-half  of  the  funds  in  the  treasury  of  the 
cor])oration  be  applicable  to  the  demands  of  withdrawing  stockholders  without  the 
consent  of  the  board  of  directors,  and  no  stockholder  shall  be  entitled  to  withdraw 
whoso  stock  is  held  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  or 
her  legal  representatives  shall  be  entitled  to  withdraw  his  or  her  shares  of  stock 
upon  the  same  terms  and  conditions  as  other  withdrawing  stockholders  except  that 
no  tines  shall  be  charged  to  a  deceased  member's  account  from  and  after  his  or  her 
decease,  unless  the  legal  representatives  of  such  decedent  assume  the  payment  of  the 
dues  on  the  stock. 

Six.  4.  Married  women  may  become  subscribers  to  the  capital  stock  of  such  cor- 
poration, an<l  hold,  control,  and  transfer  their  stock  in  all  res]>ects  as  femmcH  soles, 
and  their  stock  shall  not  be  subject  to  the  control  of,  or  liahle  for  the  debts  of,  their 
husbands.  Minors  may  become  subscriber  to  and  owners  of  stock  by  guardmn  or 
trustee,  and  such  guardian  or  trustee  may  withdraw  the  stock  ol  such  minor  as  ]>ro- 
viile.l  in  section  three  of  this  act. 

Skc.  5,  (as  amended  by  chapter  108,  laws  of  1889).  Every  such  corporation  shall 
lend  its  fum^s  on  real  estate  security  or  its  own  stock,  and  upon  the  terms  and  con- 
ditions and  in  the  manner  which  may  be  specified  by  its  bylaws.  Such  corporation 
ma^',  however,  employ  a  portion  of  its  capital  stock,  not  exceeding  tifty  thousand 
dollars  in  amount  at  any  one  time,  in  the  purchase  of  real  estate  and  the  ei'ection  of 
buildings  thereon  for  rent  or  otherwise.  It  may  also  use  such  portion  of  its  capital 
as  miay  be  necessary  to  purchase  at  any  sale  judicial,  ))ubhc  or  private,  any  real 
estate  upon  which  such  corporation  may  have  or  hold  any  mortgage,  lien  or  other 
incumbrance  or  in  which  it  may  have  an  interest,  and  the  real  estate  so  purchased, 
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it  may  sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or  |>erson8  whatso- 
ever. 

Src.  6.  The  boartl  of  directors  of  the  corporation  shall  hold  stated  meetings,  at 
which  the  money  in  the  treasury,  if  equal  to  one  share  of  stock,  shall  be  offered  for 
loan  in  open  meeting,  and  the  shareholder  who  shall  bid  the  highest  premium  for 
the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  to  any  amount 
equal  to  the  number  of  shares  of  stock  held  by  such  shareholder:  Provided,  a  share- 
holder may  borrow  such  fractional  part  of  a  share  as  the  bylaws  may  provide. 
Good  and  ample  security  shall  be  given  by  the  borrower  to  seen  re  the  repayment  of 
the  loan,  which  security  shall  be  nnincnmbered  except  by  prior  loans  of  the  cor- 
poration. In  case  the  borrower  shall  neglect  to  offer  security  or  shall  offer  security 
that  is  not  approved  by  the  bi>ard  of  directors,  by  such  times  ns  the  bylaws  may 
pr«)vide,  he  or  she  shall  be  charged  one  month's  interest,  together  with  any  expense 
incurred,  and  the  money  may  be  reloaned  at  the  next  stated  meeting.  In  case  of 
non-payment  of  instalmeutj)  of  interest  and  fines  by  borrowing  stockholders,  for  the 
space  of  six  months,  payment  of  principal  and  interest  and  fines,  without  deducting 
the  preminm  paid  or  interest  thereon,  may  bo  enforced  by  proceeding  on  the  securi- 
ties, according  to  the  conditions  and  power  of  sale  contained  in  the  mortga^-^e,  or  by 
suit  in  equity  to  foreclose  the  same.  No  loan  shall  be  made  by  such  corporation 
except  to  its  own  members,  unless  it  shall  happen  at  any  time  that  there  is  no 
demand  by  any  of  its  shareholders  for  the  funds;  then  such  funds  may  be  loaned  to 
others  who  are  not  shareholders. 

8kc.  7,  (as  amended  by  chapter  108,  laws  of  1889).  A  borrower  may  replace  a 
loan  at  any  time,  and  in  case  of  the  repayment  thereof  before  the  expiration  of  the 
eighth  year  alter  the  organization  of  the  corporation,  there  shall  be  refunded  to  such 
borrower  one-eighth  of  the  premium  paid  for  every  year  of  the  eight  yejirs  then 
unexpired;  and  in  case  of  recovery  of  loans  by  p'*ocessof  law  or  foreclosure  under 
the  power  of  sale  in  the  deed  of  trust  or  murfcgage  the  excess  recovered  l>eyond  the 
amcMint  required  to  pay  the  loan  with  interest,  charges,  fines,  costs  and  attorney's 
fees  shall  be  returned  to  the  borrower  from  whom  the^uoney  was  collected  or  his  or 
her  legal  representatives: 

Provided f  that  when  a  borrower  shall  pay  monthly  the  premium  bid  for  priority 
of  loan,  said  borrower  shall  not  be  entitled  to  have  refunded  to  him  any  portion  of 
the  premium  t>o  paid. 

Skc.  8,  (as  amended  by  chapter  108,  laws  of  1889).  Every  such  corporation  shall 
terminate,  except  for  the  purpose  of  settling  its  affairs,  whenever  its  shares  in  each 
and  every  series  thereof  have  been  redeemed  by  loans  or  advances  thereon,  or  when- 
ever the  funds  and  property  of  the  corporation  shall  be  sufiicient  to  pay  upon  the 
unredeemed  shares  the  value  thereof,  as  fixed  by  the  bylaws  of  such  corporation, 
which  said  bylaws  and  all  amendments  of  the  same  shall  be  filed  in  the  office  of  the 
secretary  of  the  territory  and  the  recorder  of  deeds  in  the  county  where  the  business 
of  such  corporation  is  carried  on  within  thirty  days  after  adoption.  No  members  of 
sucii  corporation  shall  be  allowed  to  vote  when  in  arrears  for  interest,  dnes  or  fines 
or  upon  any  question  affecting  the  claim  of  such  corporation  against  him  or  her. 

Skc.  9,  (as  amended  by  chapter  108,  laws  of  1889).  All  corporations  heretofore 
incorporated  under  the  laws  of  the  territory  of  New  Mexico  for  the  purpose  of  accu- 
mulating and  loaning  funds  to  its  members,  or  that  have  been  so  accumulating  and 
loaning  funds  to  its  members  as  building  and  loan  associations,  are  hereby  recog- 
nized and  confirmed  as  legal  and  valid  corporations  from  their  date  of  incorporation ; 
all  contracts  made  between  them  and  their  members,  all  loans  made,  at  whatsoever 
premium,  discount  or  interest,  and  all  security  taken  for  such  loans  are  hereby 
declared  legal,  valid  and  binding  on  all  parties  concerned  or  affected  thereby.  No 
interest  or  premium  paid  on  a  loan  of  any  corporation  organized  under  the  provi- 
sions of  this  act,  no  premium  or  interest  paid  or  agreed  to  bo  paid  on  a  loan  made  by 
any  building  and  loan  association  heretoiore  organized  lor  the  purpose  of  accumu- 
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lating  and  loaning  funds  to  its  members,  no  fine«  or  charges  assessed  under  the 
bylaws  of  such  corporation,  Hhall  be  deemed  nsurious  or  subject  to  the  provisions  of 
chapter  2,  sections  1732  to  1739,  of  the  compiled  laws  of  the  territory  of  New  Mexico, 
and  all  such  interest  and  premium  incorporated  in  notes  given  to  such  corporation, 
and  all  fines  and  charges  assessed  against  its  members  in  accordance  with  its  bylaws, 
may  be  collected  according  to  law. 

Sec.  11,  (added  by  chapter  108,  laws  of  1889).  The  secretary  of  every  association 
incorporated  or  doing  business  with  [within]  this  territory  shall,  within  twenty- 
days  after  the  close  of  each  fiscal  year  of  such  association,  file  with  the  secretary  of 
the  territory  uf  New  Mexico  a  statement  under  oath  of  the  receipts  and  expendi- 
tures of  such  association  for  such  year  its  assets  and  liabilities,  the  number  of  shares 
of  its  capital  stock  issued,  withdrawn  and  in  force  in  each  series  of  stock  during 
snch  year,  also  the  number  of  shares  of  stock  loaned  upon  each  series  of  stock.  Such 
statement  shall  also  be  verified  under  oath  by  at  least  three  members  of  snch  associa- 
tion not  officers  thereof. 

Sec.  12,  (added  by  chapter  108,  laws  of  1889).  It  shall  be  the  duty  of  the  secretary 
of  the  territory  whenever  five  or  more  stockholders  of  any  such  association  request 
in  a  statement  of  facts,  made  and  sworn  to  by  the  same,  or  whenever  ho  shall  deem 
it  expedient  so  to  do  in  person  or  by  one  or  more  persons  to  be  appointed  by  him  for 
that  purpose,  not  officers  or  agents  of  or  in  any  manner  interested  in  any  such  asso- 
ciation doing  business  in  this  territory,  except  as  stockholders,  to  examine  into  the 
aflfairs  of  any  such  association  incorporated  in  this  territory  or  doing  business  by  its 
agents  in  this  territory,  and  it  shall  be  the  duty  of  the  officers  or  agents  of  any  such 
association  doing  business  in  this  territory  to  cause  their  books  to  be  opened  for  the 
inspection  of  the  secretary  of  the  territory  or  the  person  or  persons  so  appointed, 
and  otherwise  facilitate  such  examination  so  far  as  it  may  be  in  their  power  to  do; 
and  for  that  purpose  the  secretary,  or  person  or  persons  so  appointed  by  him,  shall 
have  the  power  to  examine  under  oath  the  officers  and  agents  of  snch  association 
relative  to  tho  business  of  any  such  association;  and  when  the  secretary  of  the  terri- 
tory shall  deem  it  for  the  best  interests  of  the  pnblic  so  to  do  he  shall  publish  the 
result  of  any  such  investigation  in  one  or  more  newspapers  of  general  circulation, 
published  in  this  territory,  and  annually  on  or  before  the  first  day  of  January  in  each 
year  the  secretary  of  the  territory  shall  report  to  the  governor  the  financial  condi- 
tion of  all  such  associations  doing  business  in  this  territory ;  Prouided,  that  said  asso- 
ciation shall  not  be  subject  to  any  expense  in  any  manner  by  reason  of  snch  exami- 
nation or  publication. 

Sec.  13,  (added  by  chapter  108,  laws  of  1889).  And  whenever  it  shall  appear  to 
the  said  secretary  of  the  territory,  from  such  examination,  that  tho  assets  of  such 
association,  incorporated  or  doing  business  in  this  state  [territory],  are  insufficient 
to  justify  the  continuance  in  business  of  any  such  association,  he  shall  communi- 
cate the  fact  to  the  attorney  general,  whose  duty  it  shall  then  become  to  apply  to 
tho  district  court  of  the  county  in  which  the  principal  office  of  said  association 
shall  be  located  for  an  order  requiring  it  to  show  cause  why  the  business  of  snch 
association  shall  not  be  closed,  and  the  court  shall  thereupon  proceed  to  hear  the 
allegations  and  proofs  of  the  respective  parties,  either  in  open  court  or  upon  a  refer- 
ence to  a  master  in  chancery,  and  in  case  it  shall  appear  to  the  satisfaction  of  the 
said  courts  that  the  assets  and  funds  of  said  association  are  not  sufficient  as  afore- 
said, or  that  the  interest  of  the  public  requires,  the  said  court  shall  decree  a  disso- 
lution of  the  said  association  and  a  distribution  of  its  effects. 

Sec.  14,  (added  by  chapter  108,  laws  of  1889).  Any  such  association  may 
allow  reasonable  compensation  to  its  auditing  committees  for  their  services  as  such, 
and  may,  for  the  legitimate  purposes  of  such  association,  on  a  vote  of  a  majority  of 
all  its  directors,  borrow  money  in  anticipation  of  payment  of  dues. 
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REVISED  STATUTES  OF  1881,  SEVENTH  EDITION. 

(Pages  1762-1765.) 
Chaptrr  122,  Laws  of  1851. 

Section  1.  Any  number  of  persons  not  less  than  nine,  may  associate  and  form  an 
incorporated  company  for  the  purpose  of  accumulating  a  fund  for  the  purchase  of 
real  estate,  the  erection  of  buildings,  or  the  making  of  other  improvements  on  lands, 
or  to  pay  off  incumbrances  thereon,  or  to  aid  its  members  in  acquiring  real  estate, 
making  improvements  thereon,  and  removing  incumbrances  therefrom ;  and  for  the 
further  purpose  of  accumulating  a  fund  to  be  returned  to  its  members,  'who  do  not 
obtaiu  advances  as  above  mentioned,  ^hen  the  funds  of  such  association  shall 
amount  to  a  certain  sum  per  share,  to  be  specified  in  the  articles  of  association. 

Sec.  2.  Such  persons  shall  severally  subscribe  articles  of  association,  in  which 
shall  be  set  forth  the  name  of  the  corporation,  the  time  of  its  regular  meetings,  and 
how  special  meetings  may  be  called,  and  what  shall  constitute  a  quorum  to  transact 
business  at  meetings ;  the  qualification  of  members  and  how  constituted ;  what  officers, 
trustees  and  attorney  there  shall  be,  and  how  and  when  chosen,  and  their  duties, 
and  how  removed  or  suspended  from  office ;  the  entrance  fee  of  new  members  and 
new  shares,  the  monthly  or  weekly  dues  per  share,  the  redemption  fee  on  shares  on 
whii'li  udvanccs  shall  be  made,  and  fees  to  be  paid  on  the  transfer  of  shares;  the 
fiDe»  and  peualties  for  non-payment  of  dues  or  fees,  or  other  violation  of  the  articles 
of  asscciation ;  the  manner  of  redemption  of  shares  by  advances  made  thereon,  the 
mortgaged  security  to  be  taken  on  such  advances,  and  how  the  same  may  be  redeemed 
or  changed;  the  manner  of  the  transfer  or  withdrawal  of  shares;  the  manner  oi 
iuvcstiug  funds  not  required  for  advances  on  shares;  the  qualifications  of  voters  at 
the  meetings,  and  the  mode  of  voting;  the  ultimate  amount  to  be  paid  to  the  owners 
of  unredeemed  shares;  the  manner  of  altering  or  amending  the  articles  of  association, 
and  such  other  provisions  as  shall  be  necessary  for  the  convenient  and  effective 
transaction  of  the  business  thereof;  provided  that  the  same  shall  not  in  any  r'^^pect 
contravene  the  constitution  or  laws  of  this  state. 

Sec.  8.  A  true  copy  of  such  article,  signed  by  the  officers  of  the  association, 
together  with  a  statement  showing  when  the  association  was  organized,  and  the 
place  of  the  transaction  of  its  business,  and  the  names  of  the  officers  and  trustees  at 
the  time  of  the  making  of  such  statement,  which  shall  be  verified  by  oath  or  affirma- 
tion before  any  officer  authorized  to  take  affidavits,  to  be  used  in  courts  of  justice, 
shall  be  filed  in  the  office  of  the  clerk  of  the  county  in  which  such  association  shall 
transact  its  business;  and  thereupon  the  persons  who  have  subscribed  the  articles  of 
association  as  aforesaid,  and  such  other  persons  as  shall  become  members  of  such 
association,  and  their  successors,  shall  be  a  body  corporate  by  the  name  specified  in 
such  articles  of  association,  and  shall  possess  the  powers  and  privileges,  and  be 
subject  to  the  provisions  of  title  third  of  chapter  eighteen  of  the  first  part  of  the 
Revised  Statutes,  so  far  as  those  provisions  are  consistent  with  the  provisions  of 
this  act,  and  they  shall  by  their  corporate  name,  be  capable  in  law  of  purchasing, 
holding  and  conveying  any  real  and  personal  estate  whatever,  which  may  be  neces- 
sary to  enable  said  company  to  carry  on  tlieir  operation  named  in  such  certificate. 

Sec.  4.  It  shall  be  lawful  for  the  trustees  to  call  in  and  demand  from  the  stock- 
holders, respectively,  all  such  sums  of  money  by  them  subscribed,  at  such  times  and 
in  such  payments  or  instalments  as  the  articles  of  association  shall  prescribe,  under 
the  penalty  of  forfeiting  the  shares  of  stock  subscribed  for,  and  all  previous  pay- 
ments made  thereon,  if  payment  shall  not  be  made  by  tho  stockhoMer  within  sixty 
days  after  a  personal  demand  or  notice  requiring  such  payment  shall  have  beenpub- 
H.  Ex.  209 40 
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lished  for  six  successive  weeks  in  the  newspaper  nearest  to  the  place  where  the  busi- 
ness of  the  company  shall  he  carried  on  as  aforesaid. 

Sec.  5.  All  corporations  formed  under  this  act  shall  have  power  to  borrow  money 
for  temporary  purposes  not  inconsistent  with  the  objects  of  their  organization;  but 
no  loan  for  such  purposes  shall  have  a  longer  duration  thau  two  years,  nor  shall  such 
indebtedness  exceed  at  nny  one  time  one-fourth  of  the  aggregate  amount  of  the  shares 
and  parts  of  shakos,  and  the  income  thereof,  actually  paid  in  and  received. 

Sec.  6.  Parruts  and  guardians  may  ta^e  and  hold  shares  in  such  association  in 
behalf  and  for  tlie  use  of  their  minor  children  or  wards,  provided  the  cost  of  such 
shares  be  defrayed  from  the  personal  earnings  of  such  minor  children  or  wards,  or 
by  gifts  from  peisons  other  than  their  male  parents;  married  women  may  take  and 
hold  sl^arcs  in  such  associations,  provided  the  cost  of  such  shares  be  defrayed  h'om 
their  personal  earnings,  the  personal  earnings  of  their  children  voluntarily  bestowed 
for  this  purpose,  or  from  property  bequeathed  or  given  to  them  by  persons  other  than 
tbeir  husbands. 

Sec.  7.  The  trustees  of  any  association  fornie<l  under  the  provisions  of  this  act 
may,  from  time  to  time,  declare  dividends  from  the  earnings  of  the  association,  P'^y- 
able  in  such  manner  as  may  be  provided  in  the  articles  of  association;  but  no  divi- 
dend phall  bo  declared,  except  from  the  earnings  of  the  association,  and  if  the  trus- 
tees of  any  such  association  shall  declare  and  pay  any  dividend  when  the  company 
is  insolvent,  or  any  dividend,  the  payment  of  which  would  render  it  insolvent,  they 
shall  be  jointly  and  severally  liable  to  the  extent  of  the  dividend  so  declared  and 
paid,  for  all  the  debts  of  the  association  then  existing  or  that  shall  be  thereafter 
contracted  while  they  shall  respectively  continue  in  office;  Provided,  that  if  any  of 
the  trustees  shall  object  to  the  declaring  of  such  dividend  or  to  the  payment  of  the 
same,  and  shall,  at  any  time  before  the  time  fixed  for  the  payment  thereof,  tile  a 
certificate  of  his  objection  in  writing  with  the  clerk  of  the  company,  and  with  the 
clerk  of  the  county,  he  shall  be  exempt  from  the  said  liability.  But  no  trustee  who 
shall  be  2)reseut  at  any  meeting  when  such  dividend  is  declared,  shall  be  exempt  from 
such  liability,  unless  ho  shall  then  and  there  object  to  the  declaration  or  payment  of 
such  dividend,  and  sluill  aUo  procure  his  objection  to  be  noted  in  the  book  of  min- 
utes of  such  association.  No  holder  of  redeemed  shares  shall  claim  to  be  exempt 
from  making  the  monthly  or  other  stated  payments  provided  in  the  articles  of  a.s80- 
ciatiou,  upon  the  ground  that,  by  reason  of  losses  or  otherwise,  the  association  has 
contiuued  longer  than  was  originally  anticipated^  whereby  the  payments  made  on 
such  shares  m;!y  amount  to  more  than  the  amount  originally  advanced,  with  legal 
interest  thereon ;  nor  shall  the  imposition  of  fines  for  the  non-payment  of  dues  or 
fees,  or  other  violation  of  the  articles  of  association,  nor  shall  the  making  of  any 
monthly  payment  required  by  the  articles  of  association,  or  of  any  premium  for 
loans  made  to  members  be  deemed  a  violation  of  the  provisions  of  any  statute  against 
usury. 

Sec.  8.  Any  existing  association  formed  for  the  purposes  mentioned  in  the  first 
section  of  this  act,  may,  on  the  vote  of  a  majority  of  the  voting  shares,  at  any  regu- 
lar meeting  after  the  passage  of  this  act,  become  entitled  to  the  benefit  of  this  act, 
on  complying  with  the  second  and  third  sections  thereof,  unless  the  second  section 
has  heretofore  been  complied  with ;  in  which  case  it  shall  be  necessary  to  comply 
only  with  the  said  third  section. 

Sec.  9.  No  officer,  trustee,  attorney,  agent  or  servant  of  any  association  hereby 
incorporated,  shall  use  or  dispose  of  any  part  of  the  funds  of  such  association,  or 
assign,  transfer,  cancel,  deliver  up  or  acknowledge  satisfaction  of  any  bond,  mort- 
gage or  other  written  instrument  belonging  to  such  association,  unless  duly 
authorized,  or  bo  guilty  of  any  fraud  in  the  performance  of  his  duties;  and  every 
person  guilty  of  a  violation  of  this  section  shall  be  liable  civilly  to  the  party  injured, 
to  the  extent  of  the  damage  thereby  incurred,  and  shall  also  be  liahle  to  au  indict- 
ment for  a  misdemeanor,  punishable  by  fine  or  imprisonment,  or  both,  iu  the  discre- 
tion of  the  court  by  which  he  shall  be  tried. 
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Bkc.  10.  Each  association  formed  nniler  tho  proyinionH  of  this  act,  shall,  at  the 
closo  of  its  first  year's  operations,  ami  annually  at  the  same  period  iu  each  year 
thereafter,  pulilish  in  at  least  two  newspapers  published  iu  the  place  -where  their 
business  may  be  located,  or  if  no  newspaper  shall  be  published  in  such  place,  thi  n 
in  any  two  newspapers  published  nearest  such  place,  a  concise  statement  veriHed 
on  t)!e  oaths  of  its  president  and  setTetary,  showing  the  actual  financial  condition  of 
the  association,  and  the  amount  of  its  property  and  liabilities,  specifying  the  same 
particularly. 

Skc.  11.  All  the  shareholders  of  any  association  formed  under  this  act,  shall  be 
individually  liable  to  the  creditors  of  said  associatior,  to  an  amount  equal  to  the 
amount  of  stock  heltl  by  them  respectively,  for  ull  debts  contracted  by  such  associa- 
tion. The  directors  or  other  officers  of  every  association  formed  under  this  act,  shall 
be  personally  li:ible  for  any.  fraudulent  use,  disposition  or  iuvcstmcnt  of  any  moucys 
or  property  beloii-jin^  to  such  association,  or  for  auy  loss  which  shall  be  incurred 
by  any  iuvestmcut  made  by  such  directors  or  other  officers,  othur  than  such  as  are 
mentioned  in  and  authorized  bv  this  act:  but  no  director  or  other  officer  of  any  such 
association  shaH  be  liable  as  aforesaid,  except  he  authorized,  sanctioned,  approved 
or  made  such  fraudulent  use,  disposition  or  investment  cs  aforesaid. 

Sec.  12.  No  porc^on  holding  stock  in  any  such  company,  or  executor,  administrator, 
guardian  or  trustee  and  no  person  holding  such  stock  as  collateral  security,  shall 
bo  ptTHonally  subject  to  any  liability  as  stockholder  of  such  company,  but  the  per- 
son pledging  such  stock  shall  be  considered  as  holding  the  same,  and  shall  be  liable 
as  a  stockholder  accordingly ;  and  the  estate  and  funds  in  the  bauds  of  such  executor, 
administrator,  guardian  or  trustee  shall  be  liable  iu  like  niauner,  and  to  the  same 
extent  as  the  testator  or  intestate,  or  the  ward  or  pei-son  interested  in  such  trust 
fund  would  have  been  if  he  had  been  living  and  competent  to  act,  and  hold  the  same 
stock  iu  his  own  name. 

Sec.  13.  Every  such  executor,  administrator,  guardian  or  trustee,  shall  represent 
the  share  of  stock  in  his  hands  at  all  meetings  of  the  company,  and  may  vote  accord- 
ingly as  a  stockhtdder;  and  every  person  who  shall  pledge  his  stock  as  aforesaid, 
may,  nevertheless,  represent  the  same  at  all  ^luch  meetings,  and  may  vote  accordingly 
as  a  stockholder. 

Skc,  14.  In  case  it  shall  happen  at  auy  time,  that  an  election  of  officers  shall  not 
be  made  on  the  day  designated  by  the  byLaws  of  said  company,  when  it  ought  to 
have  been  made,  tho  company  far  that  reasou  shall  not  bo  dissolved;  but  it  shall  be 
lawful,  on  any  other  dciy,  to  hold  an  election  for  trustees,  in  such  manner  as  shall 
be  provided  for  by  the  said  bylaws;  and  all  acts  of  trustees  shall  be  valid  aud  bind- 
ing ai  against  such  company,  until  their  successors  shall  be  elected. 

Sec.  15.  The  legislature  miy  at  any  time  alter,  amend,  or  repeal  this  act,  or  may 
annul  or  repeal  any  incorporation  formed  or  created  under  this  act ;  but  such  amend- 
ment or  repeal  shall  not,  nor  shall  the  dissolution  of  any  such  company  take  away 
or  impair  any  remedy  given  against  any  such  corporation,  its  stockholders  or  officers, 
for  any  liability  which  shall  have  been  previously  incurred. 

Sec.  16.  Any  company  which  may  be  formed  under  this  act,  may  increase  or 
diminish  its  capital  stock,  by  complying  with  the  provisions  of  this  act,  to  any 
amount  which  may  be  deemed  sufficient  and  proper  for  the  purposes  of  the  corpora- 
tion. But  before  any  corporation  shall  be  entitled  to  diminish  the  amount  of  its 
capital  srock,  if  the  amount  of  its  debts  and  liabilities  shall  exceed  the  amount  of 
capital  to  which  it  is  proposed  to  be  reduced,  such  amount  of  debts  and  liabilities 
shall  be  satisfied  and  reduced  so  as  not  to  exceed  such  diminished  amount  of  capital. 

Skc.  17.  Whenever  any  company  shall  desire  to  call  a  meeting  of  the  stockholders, 
for  the  purpose  of  increasing  or  diminishing  the  amount  of  its  capital  stock,  it  shall 
be  the  duty  of  the  trustees  to  publish  a  notice  signed  by  at  least  a  majority  of  them, 
in  a  newspaper  in  the  county,  if  any  shall  be  published  therein,  at  least  three  suc- 
cessive weeks,  and  to  deposit  a  written  or  printed  copy  thereof  iu  the  post  office, 
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addressed  to  eacli  stockholder  at  his  usaal  place  of  residence,  at  least  three  weeks 
previous  to  the  day  fixed  upon  for  holding  such  meeting,  specifying  the  ohject  of 
the  meeting,  the  time  and  place  when  and  where  such  meeting  shall  be  held,  and 
the  amount  to  which  it  shall  be  proposed  to  increase  or  diminish  the  capital,  and  a 
vote  of  at  least  two- thirds  of  all  the  shares  of  stock  shall  be  necessary  to  an  increase 
or  diminution  of  the  amount  of  its  capital  stock. 

Sec.  18.  If  at  any  time  and  place  specified  in  the  notice  provided  for  In  the  pre- 
ceding section  of  this  act,  stockholders  shall  appear  in  pei'son  or  by  proxy,  in 
numbers  representing  not  less  than  two-thirds  of  all  the  shares  of  stock  of  the  cor- 
poration, they  shall  organize,  by  choosing  one  of  the  trustees  chairman  of  the  meet- 
ing, and  also  a  suitable  person  for  secretary;  and  proceed  to  a  vote  of  those  present, 
in  person  or  by  proxy ;  and  if  on  canvassing  the  vot-es  it  shall  appear  that  a  sufficient 
number  of  votes  has  been  given  in  favor  of  increasing  or  diminishing  the  amount  of 
capital,  a  certificate  of  the  proceeding,  showing  a  compliance  with  the  provisions  of 
this  act,  the  amount  of  capital  actually  paid  in,  the  whole  amount  of  debts  and  lia- 
bilities of  the  company,  and  the  amount  to  which  the  capital  stock  shall  be  increased 
or  diminished,  shall  be  made  out,  signed  and  verified  by  the  affidavit  of  the  chairman, 
and  bo  countersigned  by  the  secretary;  and  such  certificate  shall  be  acknowledged 
by  the  chairman,  and  filed  as  required  by  the  first  section  of  this  act;  and  when  so 
filed,  the  capital  stock  of  such  corporation  shall  bo  increased  or  diminished  to  the 
amount  specified  in  such  certificate. 

Sec.  19.  The  shares  hold  by  the  members  of  all  association.s  incorporated  nnder  the 
provisions  of  this  act,  shall  be  exempt  from  sale  on  execution  for  debt,  to  an  extent 
not  exceeding  six  hundred  dollars  in  such  shares,  at  their  par  value. 

Sec.  20.  No  loan  made  by  any  such  association  to  any  of  its  members  may  exceed 
in  amount  the  par  value  of  the  capital  stock  for  which  such  member  may  have 
subscribed. 

Sec.  21.  The  copy  of  any  certificate  of  incorporation,  filed  in  pursuance  of  this 
act,  certified  by  the  county  clerk  or  his  deputy,  to  be  a  true  copy,  and  of  the  whole 
of  such  certificate,  shall  be  received  in  all  courts  and  places,  as  presumptive  le^al 
evidence  of  the  facts  therein  stated. 

(Pages  1766, 1767.) 

Chapter  564,  Laws  of  1875. 

Section  2.  Every  corporation  organized  under  the  provisions  of  said  act,  and 
every  corporation  heretofore  organized  under  the  laws  of  this  state  for  purposes 
similar  to  those  provided  for  in  said  act,  shall  annually  make  a  full  report  in  writing 
of  the  afi'airs  and  condition  of  such  corporation,  on  the  first  day  of  January  in  each 
year,  to  the  superintendent  of  the  banking  department,  in  such  form,  and  by  such 
officers  of  the  said  corporation,  as  the  said  superintendent  may  designate,  which 
report  shall  be  in  place  of  any  report  which  any  such  corporation  may  now  be 
required  to  make  to  the  supreme  court,  the  comptroller,  or  otherwise.  Such  report 
shall  be  verified  by  the  oath  or  affirmation  of  the  officers  making  such  report;  and 
any  wilful  false  swearing  in  regard  to  such  report  shall  be  deemed  perjury,  and  be 
subject  to  the  prosecutions  and  punishments  prescribed  by  law  for  that  offence. 
Every  sncli  report  shall  be  made  within  twenty  days  after  the  day  to  which  it  relates, 
and  shall  be  in  such  form,  and  contain  such  statements,  returns  and  information,  as 
to  the  afi'airs,  business,  condition,  obligations  and  resources  of  such  corporation  as  the 
said  superintendent  may,  from  time  to  time,  prescribe  and  require.  And  the  said 
superintendent  may,  if  he  be  of  opinion  that  it  is  desirable,  require  that  a  like  report, 
either  wholly  or  in  part,  as  to  the  particulars  aforesaid,  be  made  to  him  at  any  time, 
by  any  such  corporation  aforesaid,  within  such  period  as  he  may  designate. 

Sec.  3.  Whenever  the  stockholders  of  any  corporation  organized  nnder  the  provi- 
sions of  this  act  shell!  deem  that  a  personal  examination  by  said  superintendent  of 
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the  afTaird  of  said  corporation  is  desirable  or  necessary,  it  shall  be  the  dnty  of  said 
8U]>erlntendent|  on  the  request  iu  writing,  signed  by  not  less  than  five  of  the  stock- 
holders of  said  corporation,  that  snch  examination  be  made,  either  by  himself  or  by 
some  person  duly  appointed  by  him  for  that  purpose,  make  a  full  and  careful  exami- 
nation of  the  affairs  of  said  corporation  and  make  his  report  thereon  as  herein  pro- 
vided. The  person  making  such  examination  shall  have  power  to  administer  oaths 
and  take  all  testimony  by  him  deemed  necessary  and  proper,  and  to  compel  the 
attendance  of  witnesses  and  the  production  of  books  and  papers,  by  like  process 
and  in  the  same  manner  as  now  provided  by  law  to  procure  the  attendance  of  wit- 
nesses and  the  production  of  books  and  papers  iu  the  courts  of  record  iu  this  state. 
The  expense  of  snch  examination  shall  be  borne  by  said  corporation,  but  no  charge 
shall  be  made  therefor,  when  the  examination  is  made  by  said  superintendent  per- 
sonally or  by  one  of  the  salaried  employes  of  his  department,  except  for  necessary 
travelling  and  other  expenses;  whenever  said  superintendent  shall  appoint  any 
person  other  than  a  salaried  officer  in  his  department  to  make  such  examination,  the 
amount  charged  therefor  shall  not  exceed  the  sum  of  ten  dollars  })er  day  for  the 
time  actually  expended  in  making  the  same,  and  the  actual  and  necessary  expenses 
as  hereinbefore  provided. 

Sec.  4.  On  every  snch  examination  inquiry  shall  be  made  as  to  the  condition  and 
resources  of  the  corporation  generally,  the  mode  of  conducting  and  managing  its 
alfairSy  the  action  of  its  directors  or  trustees,  the  investment  of  its  funds,  the  safety 
and  prudence  of  its  management,  the  security  afforded  to  those  by  whom  its  engage- 
ments are  held,  and  whether  the  re<iuirements  of  its  charter  and  of  law  have  been 
complied  with  in  the  administration  of  it-s  affairs. 

Sec.  5.  If  it  shall  appear  to  the  said  superintendent  from  the  report  of  any  such 
corporation,  or  from  any  examination  made  by  him,  or  from  the  report  of  any  exam- 
ination made  to  him,  that  any  corporation  has  committed  a  violation  of  its  charter 
or  of  law,  or  is  conducting  business  in  an  unsafe  or  unauthorized  manner,  ho  shall 
by  an  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
the  discontinuance  of  such  illegal  or  nnsafe  practices  and  conformity  with  the 
requirements  of  its  charter  and  of  law,  and  with  safety  and  security  in  its  trans- 
actions, and  whenever  any  corporation  shall  refnse  or  neglect  to  make  such  report 
as  is  hereinbefore  required,  or  to  comply  with  any  such  order  as  aforesaid;  or  when- 
ever it  shall  appear  to  the  superintendent,  that  it  is  unsafe  or  inexpedient  for  any 
corporation  to  continue  to  transact  business,  he  shall  communicate  the  facts  to  the 
attorney  general,  who  shall  thereupon  be  authorized  to  institute  such  proceedings 
against  any  such  corporation  as  are  now,  or  may  hereafter  be  provided  for  by  law 
in  the  case  of  insolvent  corporations,  or  such  other  proceedings  as  the  nature  of  the 
case  may  require. 

Sec.  6.  If  any  such  corporation  shall  fail  to  furnish  to  the  superiutendent  of  the 
banking  department  any  report  or  statement  required  by  this  act,  at  the  time  so 
required,  it  shall  forfeit  the  sum  of  ten  dollars  per  day  for  every  day  such  report  or 
statement  shall  be  so  delayed  or  withheld,  and  the  said  superintendent  may  main- 
tain an  action  in  his  name  of  office  to  recover  such  penalty,  and  when  collected,  the 
same  shall  be  paid  into  the  treasury  of  the  state  and  be  applied  to  the  expenses  of 
the  bank  department. 

LAWS  OF  1887. 

Chapter  556. 

Section  1.  Any  fifteen  or  more  persons,  being  of  full  age,  may  form  an  association 
as  provided  in  this  act.  All  associations  formed  nndcr  the  provisions  hereof  shall 
be  known  as  cooperative  savings  and  loan  associations;  and  the  name  of  every  asso- 
ciation, so  formed,  shall  contain  as  a  part  thereof,  the  words  cooperative  savings 
and  loan  association. 
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Sec.  2.  Tho  object  and  purpose  of  such  associations  shall  be  to  encourage  indus- 
try, frugality y  homo  building  and  savings  among  its  members;  the  accumulation  of 
savings,  tho  loaning  of  such  accuninlutions  to  its  members,  and  the  repayment  to 
each  member,  of  his  savings  when  they  have  accumulated  to  a  certain  sum,  or  at  any 
tinio  when  he  shall  desire  the  same,  or  the  association  shall  desire  to  repay  the  same. 

SivC.  3.  Said  association  shall  become  incorporated  by  the  said  fifteen  or  more  per- 
sons making,  signing  and  acknowledging,  in  the  manner  and  form  prescribed  for 
the  acknowledgment  of  deeds  in  this  state,  a  ccrtifioate,  wherein  shall  bo  stated  the 
name  of  said  association;  that  the  association  is  formed  under  and  for  the  purposes 
prescribed  in  this  act;  the  town  village  or  city  where  the  association  is  located 
within  this  state;  and  the  limit  of  the  number  of  shares  of  stock  it  shall  have  out- 
standing at  any  one  time.  When  made  as  aforesaid,  said  certificate  shall  be  filed 
and  recorded  in  the  office  of  the  secretary  of  state,  and  upon  said  certificate  being 
so  filed  and  recorded,  the  secretary  of  state  shall  issue  a  certificate,  in  proper  and 
suitable  form,  declaring  the  facts  contained  in  said  original  certificate,  and  the  filing 
and  recording  thereof  in  his  office,  and  which  latter  certificate  shall  thereui>on  be 
recorded  in  the  county  clerk's  office  of  the  county  where  said  association  is  located ; 
and  upon  the  same  being  so  recorded,  the  persons  named  in  the  certificate  first  above 
mentioned,  their  associates  and  successors,  shall  become  a  corporate  boily. 

Sec.  4.  The  officers  of  the  association  shall  consist  of  a  president,  vice-president, 
treasurer  and  secretary,  who  shall  be  ex  officio  members  of  the  board  of  directors, 
which  shall  consist  of  nine  members,  exclusive  of  said  ex  officio  members.  Other 
officeru  may  be  authorized  by  the  bylaws.  The  duties  and  compensation  of  the  officers, 
their  terms  of  office,  tho  time  of  their  election,  and  time  of  periodical  meetings  of  the 
officers  and  shareholders  shall  bo  determined  by  the  bylaws;  except  that  the  board 
of  directors  shall  determine  each  year  tho  compensation  of  the  treasurer  and  secre- 
tary. Special  meetings  of  the  officers  and  shareholders  shall  be  called  and  heM  as 
provided  by  the  bylaws.  Each  shareholder  shall  be  entitled  to  one  vote,  at  iill 
meeting  t  of  tho  shareholders,  for  each  share  owned  by  him  or  held  by  him  as  trus- 
tee nut  in  arrears  for  dues.  All  officers  shall  hold  office  until  their  successors  are 
duly  elected  and  assume  the  dutits  of  their  office.  No  association  shall  expire 
from  neglect  on  its  part  to  elect  officers  at  the  time  x>rescribed  by  the  bylaws. 

Skc.  5.  The  capital  of  said  association  shall  consist  of  the  accumulated  savings  of 
its  members,  which  it  holds,  and  shall  not  exceed  at  any  time  one  million  dollars, 
and  shall  be  divided  into  shares  of  the  matured  value  of  two  hundred  dollars  each. 
The  total  number  of  shares  outstanding  at  any  time  shall  not  exceed  ten  thousand. 
Tho  shares  shall  be  issued  in  yearly  or  half-yearly  series,  in  such  amounts  in  each 
scries,  and  at  such  times  as  shall  be  determined  by  the  bylaws  of  the  association. 
No  share  of  a  prior  series  shall  be  i^^sucd  after  the  issuing  of  shares  in  a  new  series. 
Shares  which  have  not  been  pledged  as  a  collateral  security  for  the  repayment  of  a 
loan  shall  be  called  unpledged  shares.  Shares  that  have  been  so  pledged,  shall  I>e 
called  pledged  shares.  No  person  shall  hold  more  than  ten  unpledged  shares  in  any 
one  series,  nor  more  than  twenty  pledged  shares  in  one  series. 

Sec.  6.  Savings  paid  to  the  association  upon  shares  shall  be  called  dues.  At,  or 
before  each  stated  monthly  or  semi-monthly  meeting  of  the  board  of  directors  each 
shareholder  shall  pay  to  the  board  or  a  committee  thereof,  one  dollar  dues  upon 
each  share  of  stock  held  by  him  until  the  share  reaches  the  value  of  two  hundred 
dollars,  or  is  withdrawn,  cancelled  or  forfeited.  Payment  of  dues  on  shares  of  each 
series  shall  commence  from  its  issue.  The  associr.tirn  shall  have  power  to  im]K>se 
and  collect  a  fine,  not  exceedin.j  ten  per  cent  for  each  month  in  arrears,  for  every 
dollar  of  dues  or  interest  which  a  shareholder  shall  refuse  or  neglect  to  pay  at  the 
time  it  is  due.  They  shall  also  have  power  to  charge  an  entrance  fee  of  not  exceed- 
ing twenty-five  cents  on  every  share  of  stock  issued  by  the  association. 

Sec.  7.  The  accumulations  upon  unpledged  shares  may  be  withdrawn,  and  the 
shares  cancelled  after  one  month's  written  notice  of  such  intention  filed  with  the 
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secretary  at  or  before  a  stated  monthly  meisting  of  the  board.  If  filed  before  Buch 
ut^etin^,  the  one  mouth's  notice  shall  not  bo  deemed  to  have  commenced  until  the 
first  regular  meeting  after  the  filing.  The  withdrawing  shareholder  shall  be  paid 
the  amount  of  the  withdrawal  value  of  his  accumulations  as  determined  imdcr  the 
bylaws,  at  the  last  distribution  of  profits  before  the  notice  of  withdrawul,  together 
with  all  dues  paid  since  such  distribution,  and  such  interest  on  the  value  of  the 
shares  at  the  time  of  the  last  distribution  and  on  the  dues  thereafter  paid,  as  the 
bylaws  shall  determine,  less  any  fines  unpaid  and  a  proportionate  share  of  any 
unadjusted  loss;  Provided,  that  at  no  time  shall  more  than  one-half  the  receipts 
of  tbo  association,  and  when  the  association  is  indebted  upon  matured  shares,  no 
more  than  one-third  shall  be  applicablo  to  the  payment  of  withdrawing  shareholders, 
wiilioiit  the  consent  of  the  board  of  directors;  and  when  the  demands  of  withdraw- 
ing shareholders  exceed  the  moneys  applicable  to  their  payment,  they  shall  be  paid 
in  the  order  in  which  their  notices  of  withdrawal  were  filed  with  the  sc'cretary. 
The  board  of  directors  may  at  their  discretion,  nnder  rules  made  by  them,  retire  the 
unpledged  shares  of  any  series  at  any  time  after  four  years  from  the  date  of  their 
issue,  by  enforcing  withdrawals  of  the  same;  rrorided  that  the  shareholders  whose 
shares  are  to  be  retired  shall  be  determined  by  lot,  and  that  they  shall  be  paid  the 
full  value  of  their  shares,  less  all  fines  and  proportionate  part  of  any  unadjusted  loss. 

Sec.  8.  When  each  unplcdge<l  share  of  a  given  series  reaches  the  value  of  two 
hundred  dollars,  all  payment  of  dues  thereon  shall  cease,  and  the  holder  thereof 
shall  be  paid  out  of  the  funds  of  the  association  two  hundred  dollars  therefor,  with 
such  rate  of  interest  as  shall  be  determined  by  the  bylaws,  from  the  time  the  board 
of  directors  shall  declare  such  share  to  have  matured,  until  paid;  but  at  no  time 
shall  more  than  one-third  of  tlie  receipts  of  the  association  be  applicable  to  the  pny- 
ment  of  matured  shares,  without  the  consent  of  the  board  of  directors.  The  ortler 
of  the  payment  of  the  matured  shares  shall  be  determined  by  the  board  of  directors. 

Sf.c.  9.  At  each  monthly  stated  meeting,  immediately  following  the  receipt  of 
dues  II nd  interest,  the  board  of  directors  shall  offer  to  members  of  the  association 
desiring  to  borrow,  all  accumulations  applicable  to  that  purpose;  the  same  shall  be 
loaned  in  sums  of  two  hundred  dollars,  the  value  of  a  matured  share,  or  a  multiple 
thereof,  or  the  fractional  i»arts  of  one-fourth  or  one-half  thereof.  If  there  shall  be 
more  than  one  member  desiring  to  borr^.w,  their  right  to  a  loan  shall  be  determined 
by  an  open  bidding  of  a  premium  per  share;  the  member  bidding  the  highest  pre- 
mium shall  be  entitled  to  the  loan,  upon  giving  proper  security.  From  the  sum 
loaned  shall  be  deducted  at  the  time  of  lojining  the  amount  of  the  premium  bid. 
The  receiving  of  such  premium  or  interest  paid  on  the  loan  shall  not  be  deemed  a 
violation  of  the  usury  laws.  No  member  or  members  can  borrow  a  larger  sum  t!;an 
shall  be  equal  to  the  matured  value  of  the  shares  held  by  him  or  them.  A  b<)rrow- 
iuj^  member,  fi>r  each  share  or  fractional  part  thereof,  borrowed  upon,  shall  in  addi- 
tion to  the  dues  on  his  shares,  pay  monthly  interest  on  his  loan  at  the  rate  of  six  per 
cent  per  annum,  or  such  lower  rate  as  the  bylaws  shall  name,  until  the  shares  bor- 
rowed upon,  reach  the  matured  value  of  two  humlred  dollars  each,  or  the  loan  is 
repaid ;  and  when  such  matured  value  is  reached,  the  share  shall  cancel  the  loan 
U]>on  it,  and  the  proper  surrenders  and  acquittances  be  made. 

Sec.  10.  For  every  loan  ma.lo,  a  bond  secured  by  a  first  mortgage  upon  unincum- 
bere<l  real  estate  shall  be  given,  accompanied  by  a  transfer  and  pledge  to  the  associa- 
tion of  the  shares  borrowed  upon,  and  all  accumulations  that  have  or  shall  accrue 
thereon,  as  a  collateral  security  for  the  repayment  of  the  loan ;  or,  in  lieu  of  the 
mortgage,  the  borrower,  or  another,  may  transfer  and  pledge  to  the  association,  for 
the  x>!iyment  of  the  loan,  unpledged  shares,  the  withdrawal  value  of  which  under 
the  bylaws,  at  the  time  of  such  borrowing,  shall  exceed  the  amount  borrowed 
and  interest  thereon  for  six  months.  If  the  borrower  neglects  to  ofler  security  satis- 
factory to  the  board  of  directors,  within  the  time  provided  by  the  bylaws,  his  right 
to  the  loan  aiiaii  oe  Ibrteited,  and  he  shall  be  charged  with  one  month's  interest,  and 
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all  necessary  expenses  incurred,  if  any,  under  the  bylaws,  in  reference  to  his  pro- 
posed loan.  All  bonds  and  mortgages  given  to  tbo  association  shall  be  deemed  con- 
ditioned upon  the  performances  of  the  provisions  of  this  act  relating  to  the  repay- 
ment of  loans  and  interest,  thereon,  and  the  bylaws  of  the  association,  although  the 
same  may  not  be  fully  expressed  therein.  A  borrower  may  repay  a  loan,  and  all 
arrears  of  interest  and  ^nes  thereon,  or  one  share  thereof,  that  is,  the  sum  of  t'wo 
hundred  dollars,  at  any  stated  monthly  meeting,  or  at  any  other  time,  bnt  when  not 
made  at  a  stated  meeting,  he  shall  pay  interest  up  to  the  first  monthly  meeting  after 
such  payment.  He  may  repay  his  loan  in  full,  thereby  relieving  his  shares  from 
liability  ni>on  the  pledge  thereof,  made  to  the  association,  or  he  may,  by  a  proper 
notice  and  direction  as  to  the  application,  have  the  withdrawal  value  of  the  shares 
borrowed  upon,  applied  in  payment  or  part  payment  of  his  loan. 

Sec.  11.  Whenever  any  member  shall  be  six  mouths  in  arrears  in  the  payment  of 
his  dues  upon  unpledged  shares,  the  secretary  shall  give  him  notice  thereof  in  writ- 
ing and  a  statement  of  his  arrearages,  by  mailing  the  same  to  him  at  the  last  post 
office  address  given  by  him  to  the  association,  and  if  he  shall  not  pay  the  same  at 
the  next  or  second  stated  monthly  meeting  thereafter,  the  board  of  directors  may,  at 
their  option,  declare  his  shares  forfeited;  and  at  the  time  of  such  forfeiture,  the 
withdrawal  value  thereof  shall  be  determined  and  stated,  and  the«defaultlng  mem- 
ber shall  be  entitled  to  withdraw  the  same  without  interest,  within  one  year  upon 
such  notice  as  shall  be  required  of  a  withdrawing  shareholder. 

Sec.  12.  Whenever  a  borrowing  member  shall  be  six  months  in  arrears  in  the  pay- 
ment of  his  dues  and  interest,  or  either,  the  whole  loan  shall  become  due  at  the  option 
of  the  board  of  directors ;  and  they  may  proceed  to  enforce  collection  upon  the  securi- 
ties held  by  the  association.  The  withdrawal  value,  at  the  time  of  the  commence- 
ment of  the  action,  of  all  shares  pledged  as  collateral  security  for  the  loan,  shall  be 
applied  upon  the  loan  and  arrearages  of  interest  and  fines  ther<5ou,  and  the  shares 
deemed  surrondereil  to  the  association. 

Sec.  13.  Any  association  may  purchase  at  any  sale,  public  or  private,  any  real 
estate  iipou  which  it  may  have  a  mortgage,  judgment,  lien  or  other  incumbrance,  or 
in  which  it  may  have  any  interest;  and  may  sell,  convey,  lease  or  mortgage  the  same 
at  plcjisure  to  any  jiorson  or  persons. 

6i:<'.  14.  Any  association  organized  in  pursuance  of  the  provisions  of  this  act,  may 
borrow  money  for  the  purpose  of  making  loans  or  paying  withdrawals,  not  exceed- 
ing however^  two  thousand  dollars,  so  long  as  its  accumulated  capital  docs  not 
exceed  ten  thousand  dollars ;  and  not  exceeding*six  thousand  dollars,  so  long  as  its 
accumulated  capital  shall  be  over  ten  thousand,  and  docs  not  exceed  sixty  thousand 
dollars ;  and  whenever  its  accumulated  capital  exceeds  sixty  thousand  dollars,  it  may 
borrow  money  for  the  purposes  aforesaid  not  exceeding  ten  per  cent  of  its  accumu- 
lated capital  No  money  borrowed  shall  be  for  a  longer  term  than  one  year.  Any 
association  having  a  surplus  in  its  treasury,  for  which  there  is  no  demands  for  loans, 
withdrawing  shareholders  or  matured  stock,  may  loan  the  same  to  another  associa- 
tion, organized  under  the  provisions  of  this  act,  subject  to  the  provisions  of  this  sec- 
tion, on  the  part  of  the  borrowing  association.  No  association  shall  borrow  or  make 
loans  herein  authorized,  except  by  a  two-thirds  vote  of  its  board  of  directors.  The 
vote  to  be  recorded  by  ayes  and  nays  in  its  regular  minutes. 

Skc.  15.  Profits  and  losses  shall  be  distributed  at  least  annually,  and  always 
before  issuing  a  new  series  of  stock  to  the  shares  then  outstanding.  Profits  and 
losKcs  shall  be  distributed  to  all  shares,  in  all  series  outstanding  at  the  time  of  such 
distribution,  in  proportion  to  their  holding  value,  as  distinguished  from  their  with- 
drawing value,  except  that,  in  addition  thereto  a  distribution  of  not  exceeding  the 
amount  of  the  entrance  fee,  in  the  discretion  of  the  board  of  directors,  may  be  made 
to  each  share  outstanding  in  the  last  series  issued  prior  to  the  distribution.  At  each 
pcriotlical  distribution  of  profits,  the  board  of  directors  may  reserve  and  carry  as 
undistributed  profits,  in  the  nature  of  a  guaranty  fund,  any  sum  &om  the  net  pi-ofits 
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that  in  their  discretion  seems  wise,  to  be  applied  upon  any  future  losses  that  may 
occur  from  any  cause  whatsoever. 

Skc.  16.  No  transfers  of  shares  shall  be  binding  upon  the  association  until  the 
same  haye  been  made  upon  the  books  of  the  association ;  and  the  transferee  thereof 
shall  take  the  same,  charged  with  all  the  liabilities  and  conditions  attaching  thereto 
in  the  hands  of  the  one  transferring  the  same.  The  association  may  require  a 
"transfer  fee"  not  exceeding  twenty-five  cents  per  share. 

Sec.  17.  The  association  as  soon  as  duly  incorporated,  shall  possess  power  to  adopt 
bylaws,  not  inconsistent  with  the  provisions  of  this  act,  regulating  the  due  conduct 
of  the  business  of  the  association,  defining  the  duties  of  officers  and  committees, 
times  of  meetings,  mode  of  determining  and  declaring  the  withdrawing  value  of 
shares,  and  in  relation  to  all  other  matters  having  reference  to  the  conduct  of  the 
business,  although  not  specifically  mentioned  in  this  act.  The  board  of  directors 
shall  have  power  to  appoint  and  remove  at  pleasure,  an  attorney  for  the  association. 

Sbc.  18.  Any  person  of  full  age  and  sound  mind  may  become  a  member  of  the  asso- 
ciation by  taking  one  or  more  shares  therein,  and  subscribing  the  bylaws,  and  annex- 
ing to  his  signature  his  post  office  address;  and  whenever  ho  desires  his  post  office 
address  changed,  ho  shall  give  written  notice  thereof  to  the  secretary  of  the  associa- 
tion ;  and  for  the  purpose  of  giving  any  member  notice,  by  mail,  the  last  post  office 
address  g^ven  by  him  shall  be  deemed  the  proper  one.  A  minor  may  hold  shares  in 
the  name  of  a  parent,  guardian,  or  next  friend  as  trustee  for  him.  All  accumulations 
upt^n  shares  in  said  association  held  by  any  person  shall  be  exempt  from  execution 
and  proceedings  supplementary  thereto,  to  the  amount  of  six  hundred  dollars ;  and 
the  association  itself  shall  be  deemed  an  institution  for  savings  and  not  taxable 
under  any  corporation  tax  law  which  shall  exempt  savings  banks,  or  institutions  for 
savings  from  taxation. 

Sec.  19.  Every  association  organized  under  the  provisions  of  this  act  shall  annu- 
ally make  a  full  report  in  writing  of  the  affairs  and  condition  of  such  corporation  on 
the  first  day  of  January  in  each  year  to  the  superintendent  of  the  bank  department 
in  such  form  and  by  such  officers  of  the  corporation  as  the  said  superintendent  may 
designate.  Such  report  shall  be  verified  by  the  oath  of  the  officers  making  the 
same.  Every  association  shall  make  any  further  reports  which  the  said  superintend- 
ent shall  require,  and  in  such  form,  and  as  to  such  matters  relating  to  the  condition 
and  conducting  of  the  business  of  the  association  as  such  superintendent  shall  desig- 
nate. Any  wilful  false  swearing  in  making  and  verifying  said  reports  shall  be 
deemed  perjury. 

Sec.  20.  If  any  such  association  shall  fail  to  furnish  to  the  superintendent  of  the 
bank  department  any  report  required  by  this  act,  at  the  time  so  required,  it  shall 
forfeit  the  sum  of  ten  dollars  per  day  for  every  day  such  report  shall  be  delayed  or 
withheld;  and  the  superintendent  may  maint-ain  an  action  in  his  name  of  office  to 
recovei  such  penalty,  and  the  same  shall  be  paid  into  the  treasury  of  the  state  and 
applied  to  the  expenses  of  the  bank  department. 

Sec.  21.  All  associations  organized  under  the  provisions  of  this  act  shall  be  subject 
to  the  visitation  and  examination  at  all  times  by  the  superintendent  of  the  bank 
department,  his  deputies  or  duly  appointed  agents,  upon  the  application  of  three  or 
more  members  of  said  association.  If  it  shall  appear  to  said  superintendent,  from 
the  report  of  any  said  association,  or  from  an  examination  made  by  him,  his  depu- 
ties or  duly  appointed  agents,  that  any  such  association  is  violating  the*  provisions 
of  this  act,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  he 
shall  by  an  order  under  his  hand  and  seal  addressed  to  such  association,  direct  the 
fliscon  tin  nance  of  such  illegal  and  unsafe  practices;  and  whenever  any  association 
shall  neglect  or  refuse  to  comply  with  such  order,  or  make  reports  as  required,  he 
shall  communicate  such  facts  to  the  attorney  general,  who  shall  thereupon  be  author- 
ized to  institute  proceedings  against  any  such  association  as  are  now,  or  may  here- 
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after  be  provided  for  by  law  in  the  case  of  an  insolvent  incorporation,  or  snch  other 
proceeding  as  the  nature  of  the  case  may  require. 

Sf:c.  22.  Any  association  now  existing  and  heretofore  incorporated  uncier  the  pro- 
visions of  said  chapter  one  hundred  and  twenty- two  of  the  laws  of  eighteen  hun- 
dreil  and  lifty-one,  may  be  entitled  to  the  benefits  of  this  act,  on  the  majority  vote 
of  the  shareholders  of  said  association,  directing  the  making  and  filing  of  the  cer- 
tificate mentioned  in  the  third  section  of  this  act,  and  conforming  the  transactioD  of 
their  bnsinees  to  the  provisions  of  this  act. 

LAWS  OF  1890. 
Chapter  146. 

Skction  1.  Every  corporation,  company  or  association  contemplating  doing  busi- 
ness in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  ' 'building 
association,"  "  building  and  loan  association,''  ''savings  and  loan  association,''  ''sav- 
ings association,"  or  "cooperative  bank;"  and  every  corporation,  company  or  asso- 
ciation whose  stock  is  payable  by  an  accumulating  fund  in  regular  or  stated  peri- 
odical instalments ;  and  every  corporation,  company  or  association  doing  a  business 
in  a  form  and  character  similar  to  that  authorized  to  be  done  in  this  state  by  chap- 
ter one  hundred  and  twenty-two  of  the  laws  of  eighteen  hundred  and  fifty-one,  and 
the  laws  amendatory  thereof,  and  chapter  five  hundred  and  fifty-six  of  the  laws  of 
eighteen  hundred  and  eighty-seven,  6hall,  if  organized  or  incorporated  in  any  eoun- 
try,  Htate  or  territory  other  than  the  state  of  New  York,  before  doing  business 
within  this  state,  transfer  and  assign  to  the  superintendent  of  the  banking  depart- 
ment of  the  state  of  New  York,  in  trust,  registered  public  stocks  of  the  United  States, 
or  of  the  state  of  New  York,  or  of  any  incorporated  city  of  this  state,  legally  issued, 
or  the  bonds  of  any  county,  town,  village,  or  free  school  district  of  this  state,  legally 
issued,  of  the  par  value  of  one  hundred  thousand  dollars.  And  the  said  deposit 
shall  be  held  in  trust  by  said  superintendent  as  a  guarantee  fund  for  the  protection 
and  indemnity  of  residents  of  the  state  of  New  York,  with  w  horn  such  corporations, 
companies  or  associations  respectively  have  done  or  may  do  business.  The  super- 
intendent to  pay  over  to  the  said  corporation  the  interest  received  on  any  such 
deftosit  of  securities,  or  he  may  authorize  the  corporation  to  receive  and  receipt  for 
the  same.  With  the  approval  of  the  superintendent  of  the  banking  department, 
such  deposit  may  be  made  by  any  company,  either  wholly  or  in  part,  in  bonds  and 
mortgiiges,  satisfactory  to  the  said  superintendent,  on  improved,  unincumbered, 
Iirodiictive  reul  estate  in  this  state  worth  at  least  twice  the  amount  loaned  thereon; 
and  all  the  provisions  of  this  section  shall  apply  to  such  deposit.  It  is  expressly 
provided,  however,  thut  the  said  bonds  and  mortgages  shall  not  be  of  the  class 
known  as  building  and  loan  association  mortgages. 

Sec.  2.  Every  such  corporation,  company  or  association  organized  or  incorporated 
witiiont  the  state  of  New  York,  and  doing  business  within  said  state  shall,  in  Jan- 
nary  of  each  year,  before  the  twentieth  day  of  that  month,  make  to  the  said  super- 
intc'udeut  of  the  banking  department  a  report,  in  detail,  of  its  financial  condition, 
covering  the  calendar  year  last  past,  showing  its  assets  and  liabilities  and  their 
nature  in  detail;  the  total  amount  of  receipts  fiom  all  sources  in  detail,  including 
membership  or  initiation  fees;  the  total  disbarsements  during  the  term  in  detail, 
including  the  salaries,  commissions  or  other  compensation  received  by  ofllcers  or 
agents;  the  total  number  of  shares  issued  and  the  total  amount  of  receipts  from  all 
sources  and  of  disbursements  to  date;  the  total  number  of  shares  issued  during  the 
year;  the  total  number  of  members  or  stockholders,  with  a  separate  statement  of 
the  number  of  members  or  sh:ireholders  residing  in  the  state  of  Now  York  with  the 
total  number  of  shares  held  by  them  and  the  total  amounts  paid  by  them  on  such 
shares,  which  report  shall  bo  in  such  form  and  verified  by  such  officers  as  shall 
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be  prt'scribtMl  by  the  said  snperiDtendent  of  the  banking  department  and  the  oaths 
to  the  \eriiicatiuu  nhall  be  taken  in  thitt  btate. 

Sec.  3.  Every  corporation,  comi>any  and  asBociation,  described  in  section  one  of 
this  act  and  organized  or  incorporated  without  the  state  of  New  York,  before  doing 
any  business  within  this  state,  shall,  by  an  instrument  in  writing  duly  executed, 
a])poiut  the  superintendent  of  the  banking  department  of  this  state  the  true  and 
hi  Willi  attorney  of  such  corporation,  company  or  association,  upon  whom  all  law- 
ful process  in  any  action  or  proceeding  by  any  resident  of  this  state  against  snch 
cor)>oTation,  company  or  association  may  be  served,  with  the  same  effect  as  if  such 
cor])oration,  company  or  association  existed  in  this  state  and  had  been  lawfully 
served  with  process  therein.  A  certificate  of  snch  appointment,  duly  certified  and 
authenticated,  shall  be  filed  in  the  office  of  the  superintendent  of  the  banking 
department,  and  copies  certified  by  him  or  bis  deputy  shall  be  deemed  sufficient  evi- 
dence in  regard  thereto.  Service  in  favor  of  a  resident  of  this  state  upon  such 
attorney  shall  thereafter  be  deemed  a  personal  service  upon  such  corporation,  com- 
pany or  association. 

Sec.  4.  Whenever  lawful  process  against  such  corporation,  comx)auy  or  associa- 
tion shall  iH)  served  upon  the  superintendent  of  the  banking  department,  under  the 
provisions  of  this  act,  he  shall  forthwith  forward  a  copy  of  the  process  served  on  him 
by  mail  prepaid  and  directed  to  the  secretary  of  the  corporation,  company  or  asso- 
ciation, at  the  last  known  post  office  address  of  such  corporation,  company  or  asso- 
ciation. For  each  copy  of  x>roces8  the  superintendent  shall  collect  the  sum  of  two 
dollars,  which  shall  be  paid  by  the  plaintiff  or  moving  party  at  the  timeof  such  service, 
the  t>ame  to  bo  recovered  by  him  as  apart  of  his  taxable  disbursements  if  he  succeeds 
in  rhe  suit  or  proceeding. 

Sec.  5.  The  term  *' process"  in  this  act  includes  any  writ,  summons,  petition  or 
order  whereby  any  suit,  action  or  proceeding  shall  be  commenced  by  a  resident  of 
this  state. 

Skc.  6.  All  corporations,  companies  and  associations  described  in  section  one  of  this 
act,  and  organized  and  incorporated  without  the  state  of  New  York,  and  doing  busi- 
ness within  the  state  of  New  York  at  the  date  of  the  passage  of  this  act,  shall, 
within  sixty  days  after  such  passage,  conform  to  and  comply  with  the  provisions  of 
this  act  by  making  the  deposit  herein  provided  for,  by  appointing  the  superintendent 
of  the  banking  department  its  attorney,  and  shall  also  make  to  the  superintendent  of 
the  banking  department  a  verified  report,  in  form  and  detail  as  provided  in  this  act. 

Skc.  7.  Upon  receiving  as  a  guaranty  and  indemnity  fund  the  sum  specified  in 
section  one  of  this  act,  and  upon  receiving  the  power  of  attorney  specified  in  section 
three  of  this  act,  the  superintendent  of  the  banking  department  shall  issue  to  the 
corporation,  company'  or  association  making  snch  deposits,  a  certificate  that  such 
deposit  has  been  made  and  power  of  attorney  given  and  a  license  to  said  corpora- 
tion, company  or  association  authorizing  it  to  do  business  in  the  state  of  New  York. 
And  at  the  same  time  the  said  superintendent  shall  designate  to  such  corporation, 
comp.iny  or  association  a  form  of  report  required  to  bo  made  by  such  corporation, 
company  or  association,  and  shall  designate  the  officers  required  to  verify  the  same. 

Skc.  8.  Every  corjjoration,  company  or  association,  subject  to  the  provisions  of 
this  act,  shall  be  assessed  by  the  said  superintendent  of  the  banking  departiueiit 
to  pay  its  proper  proportion  of  the  expenses  of  conducting  the  business  of  the 
banking  department,  as  provided  for  by  section  six  of  chapter  four  hundred  and 
aine  of  the  laws  of  eighteen  hundred  and  eighty-two,  and  shall  be  considered  in  all 
respects  as  embraced  within  the  provisions  of  the  said  section  of  said  act.  And  if 
snch  charges  are  not  paid  after  due  notice,  the  superintendent  may  apply  to  such 
payment  any  dividends  or  interests  received  or  any  securities  deposited  by  the  cor- 
poration, company  or  association  neglecting  to  make  the  payment  of  such  charges, 
with  interest  at  the  rate  of  six  per  centum,  and  if  said  deposit  shall  at  any  time,  in 
any  manner,  be  reduced  below  said  sum  of  one  hundred  thousand  dollars,  and  the 


636        REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

same  shall  not  be  made  good  within  thirty  days  after  notice  so  to  do  given  by  said 
superintendent,  either  personally  or  by  mail,  to  such  corporation,  company  or  asso- 
ciation the  license  of  such  corporation,  company  or  association  shall  thereby  he 
revoked. 

Sec.  9.  Any  agent,  publisher  or  other  person,  who,  in  person,  by  advertisement 
or  otherwise,  shall  solicit  subscriptions  to,  or  who  shall  sell,  or  advertise  to  be  sold 
in  this  state  the  shares  of  stock  of  any  corporation,  company  or  association, 
described  in  section  one  of  this  act,  and  organized  or  incorporated  without  the  state 
of  New  York,  or  who  shall  receive  moneys  or  deposits  for  the  same,  or  act  for  the 
same  in  any  other  capacity  in  this  state,  unless  such  corporation,  company  or  asso- 
elation  shall  at  the  time  have  fully  complied  with  the  provisions  of  this  act,  shall 
be  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  punishable  by  a  fine  not 
exceeding  oue  thousand  dollars,  or  imprisonment  in  a  county  jail  not  exceeding 
twelve  months,  or  by  both  such  fine  and  imprisonment,  and  shall  also  be  personally 

liable  in  case  of  loss  for  all  subscriptions  obtained  or  moneys  paid  through  his  solic- 
itation, advertisement  or  agency. 

Sec.  10.  If  it  is  made  to  appear  upon  applicatiou  of  any  creditor  or  shareholder 
in  such  corporation,  company  or  association  residing  in  the  state  of  New  York,  that 
the  funds  on  deposit  with  the  superintendent  of  the  banking  department  are  insuf- 
ficient to  pay  in  full  the  creditors  and  shareholders  residing  in  this  state,  or  that 
said  corporation,  company  or  association  is  insolvent,  has  suspended  business,  or 
that  insolvency  or  bankruptcy  proceedings  have  been  taken  against  it,  either  volun- 
tary or  involuntary,  the  sui)reme  court  may,  upon  due  notice  to  the  attorney  general 
and  upon  such  notice  to  said  corporation,  company  or  association,  as  the  said  court 
shall  prescribe,  appoint  a  receiver  of  said  moneys;  and  ])endingsuch  applicatiou  the 
said  court  or  any  judge  thereof  may  enjoin  the  commencement  or  prosecution  of  any 
other  actions  or  proceedings  against  such  corporation,  company  or  association. 
Upon  the  qualification  of  such  receiver,  the  superintendent  of  the  banking  depart- 
ment shall  pay  over  to  such  receiver  the  funds  remaining  in  his  hands,  less  any 
charges  which  he  may  have  against  the  same ;  and  thereupon  the  receiver  shall  dis- 
tribute said  funds  among  the  creditors  and  sh.areholders  of  such  corporation,  com- 
pany or  association  residing  in  this  state,  in  the  manner  prescribed  by  law  for  the 
payment  of  creditors  in  case  of  the  voluntary  dissolution  of  a  corporation. 

Sec.  11.  The  sum  of  two  thousand  dollars,  or  so  much  thereof  as  may  be  necessary, 
is  hereby  appropriated  out  of  any  moneys  in  the  treasury  not  otherwise  appro- 
priated, to  enable  the  superintendent  of  the  banking  department  to  comply  with  the 
provisions  of  this  act,  to  be  paid  on  the  approval  of  the  superintendent,  b}'  the 
treasurer,  on  the  warrant  of  the  comptroller. 

Sec.  12.  The  provisions  of  this  act  shall  not  afiect  nor  apply  to  contracts  or  pay- 
ments made  or  received  upon  certificates  of  stock  in  force  at  the  date  of  the  passage 
of  this  act. 

LAWS  OF  1892. 

Chapter  689. 

Section  1.  This  chapt«ir  shall  be  known  as  the  banking  law,  and  shall  be  applica- 
ble to  all  corporations  and  individuals  specified  in  the  next  section. 

Sec.  2.  *  •  *  The  term,  building  and  mutual  loan  corporations  or  associations, 
when  so  used,  means  a  corporation  formed  for  the  purpose  of  accumulating  a  fund 
for  the  purchase  of  real  property,  the  erection  of  buildings,  or  the  making  of  other 
improvements  ou  lands,  or  to  pay  off  incumbrances  thereon,  or  to  aid  its  members  in 
acquiring  real  property,  making  improvements  thereon  or  removing  incumbrances 
therefrom,  or  of  accumulating  a  fund  to  be  returned  to  its  members  iu  specified  cases. 

The  terra,  cooperative  loan  association,  when  so  used  means  a  corporation  formed 
for  the  purpose  of  encouraging  industry,  frugality,  home  building  and  the  saving 
of  money  by  its  members,  the  accumulation  of  savings,  the  loaning  of  such  accumu- 
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latioDB  to  its  members,  and  the  repayment  to  each  member  of  his  savings  when  they 
have  accumulated  to  a  certain  sum,  or  at  any  time  when  he  shall  desire  the  same,  or 
the  aaaooiation  shall  desire  to  repay  the  same. 

The  term,  building  and  mutual  loan  corporations  or  associations,  and  cooperative 
loan  associations,  shall  include  every  corporation,  company  or  association  doing 
business  in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  building 
association,  building  and  loan  association,  savings  and  loan  association,  savings  asso- 
ciation or  cooperative  bank,  and  every  corporation,  company  or  association  whose 
stock  is  wholly  or  in  part  payable  by  a  cumulative  fund  in  regular  or  periodical 
instalments,  or  which  is  doing  business  in  the  form  and  of  a  character  similar  to  that 
authorized  by  articles  five  and  six  of  this  chapter  organized  or  incorporated  in  any 
state  or  country  outside  of  this  state.     *     •     * 

Sec.  3.  There  shall  continue  to  be  a  banking  department  charged  with  the  execu- 
tion of  the  laws  relating  to  the  corporations  and  individuals  to  which  this  chapter 
is  applicable. 

The  chief  officer  of  such  department  shall  continue  to  be  the  superintendent  thereof, 
to  be  known  as  the  superintendent  of  banks,     *     *     *     , 

Sec.  7.  All  the  expenses  incurred  in  and  about  the  conduct  of  the  business  of  the 
department,  including  the  salary  of  the  superintendent  and  clerks,  shall  be  charged 
to  and  paid  by  the  corporations  and  individuals  required  to  report  to  the  superin- 
tendent under  the  provisions  of  this  chapter  in  such  proportions  as  the  superintendent 
shall  deem  just  and  reasonable. 

The  expenses  incurred  and  services  performed  on  account  of  any  such  corporation 
or  individual  shall  be  charged  to  and  paid  by  the  corporation  or  individual  for  whom 
they  were  incurred  or  performed.  If  any  corporation  or  individual  shall  not,  after 
due  notice,  pa^'  any  such  charges,  the  superintendent  may  apply  the  proceeds  of  the 
sale  of  or  the  dividends  on  any  stock  or  the  interest  on  any  bonds  and  mortgages  in 
his  hands  deposited  by  such  corporation  or  individual  to  the  payment  of  such  charges, 
with  interest,  at  the  rate  of  six  per  cent. 

The  moneys  so  applied,  and  all  moneys  received  by  him  in  payment  of  such  charges, 
shall  be  deposited  and  paid  by  him  into  the  treasury  of  the  state,  to  reimburse  all 
sums  advanced  from  the  treasury  for  such  expenses,  except  moneys  received  from  any 
corporation  or  individual  banker  for  expenses  incurred  or  services  performed  on 
account  of  any  sucli  corporation  or  individual,  which  moneys  shall  be  applied  by  the 
superintendent  in  payment  of  such  expenses  and  a  verified  account  thereof  included 
in  his  annual  report. 

If  any  such  corporation  or  individual  shall  fail  to  pay  such  charges  as  herein 
required,  and  there  are  no  stocks,  bonds  or  mortgages  in  the  department,  the  divi- 
dends or  interest  on  which  can  be  applied  in  payment  thereof,  the  superintendent 
shall  report  to  the  attorney  general  the  failure  of  any  such  corporation  or  in'dividual 
to  pay  such  charges,  and  the  attorney  general  shall  thereupon  bring  an  action  in  the 
name  of  the  people  for  the  recovery  of  such  charges.  , 

Sec.  8.  Every  corporation  *  *  •  specified  in  section  two  of  this  chapter  shall 
be  subject  to  the  inspection  and  supervision  of  the  superintendent  of  banks.  He 
shall,  either  personally  or  by  some  competent  person  or  persons  to  be  appointed  by 
him,  to  be  known  as  examiners,  visit  and  examine  every  such  corporation  •  »  * 
at  least  once  in  each  year,  *  •  »  ^  q^  every  such  examination  inquiry  shall  be 
made  as  to  the  condition  and  resources  of  the  corporation,  the  mode  of  conducting 
and  managing  its  affairs,  the  action  of  its  directors,  the  investment  of  its  funds,  the 
safety  and  x>rudence  of  its  management,  the  security  affor^!ed  to  those  by  whom  its 
engagements  are  held,  and  whether  the  requirements  of  its  charter  and  of  law  have 
been  complied  with  in  the  administration  of  its  affairs ;  and  as  to  such  other  matters 
as  the  superintendent  may  prescribe. 

He  shall  have  power  in  like  manner  to  examine  every  corporation  *  •  • 
specified  in  section  two,  whenever,  in  his  judgment,  its  condition  and  management 
is  such  as  to  render  an  examination  of  its  affairs  necessary  and  expedient. 
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The  Buperinteiulenfc  ami  every  sach  examiner  nhaJl  hnve  power  to  administer  an 
oath  loan}''  person  whose  testimony  may  be  required  on  any  such  exnminatiou,  and 
to  compel  the  appearance  and  attendance  of  any  such  person  for  the  xiurpose  of  an^" 
such  examination. 

If  the  examination  shuli  be  made  by  the  superintendent,  or  by  oue  or  more  of  the 
regular  clerks  in  the  department,  no  charge  shall  be  made  except  for  necessary 
travelling  and  other  actual  expenses.     *     *     * 

Sec.  9.  The  president  or  cashier  of  every  such  coq>oration  •  •  •  shall  once  or 
more  during  each  fiscal  year,  and  at  sudi  time  or  times  during  ordiu^iry  business 
hours  as  he  may  select,  examine  and  compare  all  securities  deposited  by  such  cor- 
poration *  *  *  in  the  office  of  the  superiutendont  with  the  books  of  the  depart- 
ment, and,  if  found  correct,  execute  to  the  superiuteudeut  a  receipt  stating  the  dif* 
ferent  kinds  of  such  securities  and  the  amounts  thereof,  and  that  they  are  in  the 
custody  and  possession  of  the  superintendent  at  the  date  of  tht^  receipt.     *     *     * 

If  any  such  corporation  *  *  *  shall  refuse  or  neglect  to  make  such  examina- 
tion during  any  fiscal  year,  the  comptroller,  secretary  of  state  and  suiierinteud- 
ent  shall  appoint  some  suitable  and  discreet  person  as  agent  for  such  corporation 
*■  *  "  who  shall  make  such  examination,  and  if  the  securities  80  held  by  the  super- 
intendent shall  be  found  to  agree  with  the  books  of  the  department,  such  agent  shall 
execute  the  receipt  before  mentioned,  and  it  shall  be  of  like  force  and  eflect  as  if 
executed  by  the  president  or  cashier  of  any  such  corporation,  *  *  **  .  Such  cor- 
poration *  ^  *  shall  pay  on  demand  to  the  person  so  appointed  and  making  such 
examination  and  executing  such  receipt,  such  compensation  for  his  services  and 
expenses  in  making  such  examination  as  the  superiuteudeut  shall  certify  to  be  just 
and  reasonable. 

Sec.  11.  Every  examiuer  appointed  by  the  superintendent  shall,  before  entering 
npon  the  duties  of  his  appointment,  take  and  file  in  the  office  of  the  cierk  of  the 
county  Avhere  he  resides,  the  constitutional  oath  of  office;  and  he  shall  forthwith 
examine  fully  into  the  books,  papers  and  aflairs  of  the  corporation  *  *  ♦  speci- 
fied in  his  appointment,  and  report  on  oath  to  the  superintendent  the  result  of  such 
examination.  Ko  such  examiner  shall  be  appointed  receiA^er  of  any  corporation 
*  '^  "  whose  books,  papers  and  affairs  he  shall  have  examined  pursuant  to  such 
appointment. 

Sec.  13.  No  such  corporation  shall  commence  its  corporate  business  until  its  x>re8i- 
dent  and  cashier  or  treasurer  or  secretary,  or  its  two  priucijial  officers,  by  whati.*ver 
name  known,  shall  have  made  and  subscribed  an  affidavit  stating  that  the  whole  of 
Its  cax)ital  stock,  or  such  portion  thereof  as  by  law  shall  be  re<iuired  to  l)e  paid  or 
secured  before  the  commencement  of  its  operations,  lius  been  actually  paid  or 
secured  to  be  paid,  according  to  law.  Such  affidavit  may  be  made  before  any  officer 
authorized  to  administer  oaths  in  the  county  where  the  corporation  has  its  principal 
place  of  business,  and  shall  be  filed  m  the  clerk's  office  of  such  county.  Every  such 
corporation  shall  cease  to  be  a  corporation  if  the  affidavit  above  required  shall  not 
be  made  and  filed  within  one  year  from  tne  time  its  charter  Bliall  be  granted. 

Sec.  14.  Every  such  corporation,  except  *  »  *  domestic  corporations  speci- 
fied in  articles  five  [and]  six  [building  and  mutual  loan  corporations,  and  coopera- 
tiA'e  loan  associations]  **  *  *  of  this  chapter,  enga<;ed  in  receiving  deposits  of 
money  in  trust  in  this  state,  and  required  to  make  a  report  of  its  affairs  to  the 
superintendent  of  banks,  shall,  if  it  has  not  already  done  so,  within  six  months 
from  the  passage  of  this  chapter;  and  every  such  corporation  hereafter  proposing 
to  engage  in  such  basiness  in  this  state  shall,  before  engaging  in  such  business, 
transfer  and  assign  to  the  superintendent  registered  public  stocks  or  bonds  of 
the  United  States,  or  of  this  state,  or  of  any  city,  county,  town,  village  or  free 
school  district  in  this  state,  authorized  by  the  legislature  to  be  issued,  to  the 
amount  in  value,  and  to  be  at  all  times  so  maintained  by  the  corporation,  of  ten  per 
cent  on  its  paid-up  capital  stock,  but  not  less  in  any  case  than  oue  hundred  thou- 
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sand  dollars  in  cities  the  popnlntion  of  which  exceeds  five  hundred  thousand 
inhabitants  and  not  less  than  fifty  thousand  dollars  in  cities  containing  more  than 
cue  hundred  thousand  inhabitants  and  less  than  five  hundred  thousand  inhabi- 
tautsy  and  not  less  than  thirty  thousand  dollars  in  cities  containing  more  than 
twenty- five  thousand  inhabitants  and  less  than  one  hundred  thousand  inhabi- 
tantSy  and  not  less  than  twenty  thousand  dollars  in  cltie.'i  of  less  than  twenty-five 
thousand  inhabitants,  the  number  of  inhabitants  in  each  city  to  be  ascertained 
by  the  last  federal  census  or  state  enumeration.  Such  stocks  must  be  registered 
in  the  name  of  the  superintendent,  officially,  as  held  in  trust  under  and  pursuant 
to  this  chapter,  and  the  same  shall  bo  held  by  the  superintendent  in  trust,  as  secu- 
rity for  the  depositors  with  and  creditors  of  such  corporation,  and  subject  to  sale 
and  transfer,  and  to  the  disposal  of  the  proceeds  thereof  by  the  superintendent, 
only  on  the  order  of  a  court  of  competent  Jurisdiction.  Until  the  order  of  such 
court,  authorizing  such  sale  or  transfer  or  other  disposition  thereof,  the  superintend- 
ent shall  pay  over  to' such  corporation  the  interest  which  may  be  received  on  such 
securities.  Should  any  corporation,  at  any  time,  have  depositeil  with  the  superin- 
teudeut  more  than  the  amount  hereby  required,  the  excess  may  bo  refunded.  With 
the  approval  of  the  superintendent,  such  a  deposit  may  be  made  by  the  corpora- 
ton,  either  wholly  or  ia  part,  in  bonds  or  mortga<^ea  satisfactory  to  the  superin- 
t.;ndeut  on  improved,  uninoum1>ered,  productive  real  property  in  this  state,  worth 
at  least  seventy-five  per  cent  more  than  the  amount  loaned  thereon. 

If  any  foreign  corporation  doing  business  in  this  state  shall  refuse  or  neglect  to 
make  the  deposit  herein  required  with  the  superintendent,  the  fact  shall  be 
reported  by  the  superintendent  to  the  attorney  general,  who  shall  forthwith  take 
such  proceeding  as  may  be  necessary  to  enjoin  and  restrain  such  cor{)oration  from 
transacting  any  business  in  this  state,  and  the  court  to  which  such  application 
shall  be  made  shall  be  auihorized  to  make  such  order  or  decree,  and  to  issue  such 
process  in  the  premises  to  enforce  compliance  by  the  corporation  Avith  the  provisions 
of  this  chapter,  or  to  restrain  the  transaction  of  business  by  it  in  this  state  as  it 
may  deem  proper. 

Sec.  15.  The  securities  deposited  by  any  corporation  pursuant  to  the  provisions 
of  this  chapter  with  the  superintendent  of  banks  in  trust  for  any  purpose,  may  be 
exchanged  from  time  to  time  for  other  securities  receivable  as  provided  in  this 
chapter;  and  ho  long  as  the  corporation  so  depositing  e^hall  continue  solvent  and 
comply  with  the  laws  of  the  state,  it  may  be  permitted  by  the  sui^eriutendent  to 
collect  the  interest  or  dividends  on  such  deposits,  and  from  time  to  time  to  with- 
draw any  of  such  securities  on  depositing  with  the  superintendent  other  like  securi- 
tieS)  the  par  and  market  value  of  which  shall  be  equal  to  the  par  and  market  value 
of  such  as  may  be  withdrawn. 

When  any  such  deposit  consists  of  bonds  and  mortgages,  the  president  or  author- 
ized agent  of  every  corporation  depositing  the  same  shall  annex  to  every  such  mort- 
gage his  affidavit  that  the  mortgage  was  made  and  taken  in  good  faith  for  money 
loaned  by  the  corporation  'which  he  represents,  to  the  amount  therein  named,  and 
that  no  part  thereof  has  been  since  paid  or  returned;  or  if  any  part  has  been  paid, 
the  amount  unpaid  and  that  he  has  reason  t^o  believe  and  does  believe  that  the 
premises  thereby  mortgaged  are  worth  at  least  seventy- five  per  cent  more  than  the 
aznount  of  the  mortgage  thereon;  and  the  superintendent  shall  prescribe  such  reg- 
ulations for  ascertaining  the  title  and  value  of  the  real  property  mortgaged  as  he 
may  deem  necessary. 

Skc.  16.  Whenever  the  superintendent  shall  deem  it  proper,  a  copy  of  any  report 
made  by  any  examiner  shall  be  publisiied  in  the  state  paper  and  in  at  least  one  dally 
newspaper  in  the  city  of  New  York,  and  in  one  newspaper  published  in  the  eoniity 
where  the  principal  place  of  business  of  such  corporation  or  individual  is  located. 

Sec.  17.  Whenever  the  superintendent  shall  have  reason  to  believe  that  the  capi- 
tal btocK  of  any  coi-puration      *     «     «     ^  subject  to  the  provisions  of  this  chapter,  is 
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reduced  by  impainuent  or  other wiso  below  tbe  amount  required  by  law,  or  by  its 
certificate  or  articles  of  association,  he  shall  require  such  corporation  *  *  *  to 
make  good  the  deficiency.  He  may  examine  or  cause  to  be  examined  any  such  cor- 
poration to  ascertain  the  amount  of  such  impairment  or  reduction  of  capital,  and 
whether  the  deficiency  has  been  made  good  as  required  by  him. 

The  directors  of  every  such  corporation  upon  which  such  requisition  shall  have 
been  made  shall  immediately  give  notice  of  such  requisition  to  each  stockholder  of 
the  corporation,  and  of  the  amount  of  the  assessment  which  he  must  pay  for  the 
purpose  of  making  good  such  deficiency,  by  a  written  or  printed  notice  mailed  to 
such  stockholder  at  his  place  of  residence,  or  served  personally  upon  him.  If  any 
stockholder  shall  refuse  or  neglect  to  pay  the  assessment  specified  in  such  notice 
within  sixty  days  from  the  date  thereof,  the  directors  of  such  corporation  shall  have 
the  right  to  sell  to  the  highest  bidder  at  public  auction  the  stock  of  such  stock- 
holder, after  giving  previous  notice  of  such  sale  for  two  weeks  in  a  newspaper  of 
general  circulation  published  in  the  place  or  county  where  such  corporation  is 
located ;  but  such  stock  shall  not  be  sold  for  a  smaller  sum  than  the  valuation  put 
on  it  by  tho  superintendent  in  his  determination  and  certificate;  and  the  necessary 
costs  of  the  sale  shall  be  paid  out  of  the  avails  of  the  stock  sold. 

If  any  such  corporation  *  *  *  shall  neglect  for  sixty  days  after  the  superin- 
tendent shall  have  required  such  deficiency  to  be  made  good,  to  comply  with  such 
request,  the  superintendent  shall  report  tho  fact  to  the  attorney  genera],  who  shall 
institute  such  action  or  proceeding  against  such  corporation  *  *  *  as  is  now 
authorized  in  the  case  of  insolvent  corporations.     •     «     « 

Sec.  18.  If  any  such  corporation  *  *  *  shall  refuse  to  submit  its  books,  papers 
and  concerns  to  the  inspection  of  any  examiner,  or  if  any  officer  thereof  shall  refuse 
to  submit  to  be  examined  upon  oath  touching  the  concerns  of  such  corporation 
*  *  '',  or  if  it  shall  be  found  to  have  violated  its  charter,  or  any  law  of  the 
state  binding  upon  it,  the  superintendent  may  report  the  fact  to  the  attorney  gen- 
eral, who  shall  institute  such  action  or  proceeding  against  such  corporation  *  *  • 
as  is  authorized  in  case  of  insolvent  corporations. 

If  it  shall  appear  to  the  superintendent  that  any  such  corporation  «  *  *  has 
violated  its  charter  or  any  law  of  this  state,  or  is  conducting  business  in  an  unsafe  or 
unauthorized  manner,  he  shall,  by  an  order  under  his  hand  and  official  seal,  addressed 
to  such  corporation  *  «  *  direct  a  discontinuance  of  such  illegal  or  unsafe  prac- 
tices, and  conformity  with  the  requirements  of  its  charter,  and  with  safety  and 
B3curity  in  its  transactions;  and  whenever  it  shall  appear  to  the  superintendent  that 
it  is  unsafe  and  inexpedient  for  such  corporation  ^  *  ^  to  continue  business,  he 
shall  communicate  the  facts  to  the  attorney  general,  who  shall  thereupon  institute 
such  proceedings  agaiust  the  corporation  *  *  *  as  are  authorized  in  the  case  of 
insolvent  corporations,  or  such  other  proceedings  as  the  nature  of  the  case  may 
require. 

Seo.  19.  The  creditors  and  shareholders  of  any  such  corporation  whose  debts  or 
shares  shall  amount  to  one  thousand  dollars  may  make  application  to  the  supreme 
court  by  a  verified  petition  setting  forth  facts  showing  that  an  examination  of  the 
afi^airs  of  the  corporation  should  be  made,  and  the  court  may  thereupon,  in  its  dis- 
cretion, order  such  an  examination  to  be  made  by  a  referee  for  the  purpose  of  ascer- 
taining tho  safety  of  the  investments  and  the  prudence  of  tho  management  of  the 
corporation.  The  result  of  every  such  examination,  together  with  the  opinion  of  the 
referee  thereon,  shall  be  published  in  such  manner  as  the  court  shall  direct.  The 
court  shall  make  such  order  in  respect  to  the  expenses  of  the  examination  and  pub- 
lication as  it  may  deem  proper. 

Skc.  20.  Every  corporation  *  *  »  subject  to  the  provisions  of  this  chapter 
shall  make  a  written  report  to  the  superintendent  of  banks,  in  such  form  and  con- 
taining such  matters  as  he  shall  prescribe.     *     *     * 
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If  a  cooperative  loan  association^  or  a  building  nnd  matual  loan  corporation,  •  »  ♦ 
such  report  shall  bo  made  annually  on  or  before  February  first  in  each  year,  and  shall 
contain  a  statement  of  its  condition  on  the  first  day  of  January  preceding.  The  super- 
intendent may,  for  good  cause  shown,  extend  the  time  for  making  any  such  report 
not  exceeding  thirty  days. 

Every  such  report  shall  be  verified  by  the  oath  of  the  president  and  cashier  or 
treasurer  of  such  corporation  *  *  *  to  the  efibct  that  the  same  is  true  and  cor- 
rect in  all  respects,  and  that  the  usual  business  of  such  corporation  •  *  »  ha* 
been  transacted  at  the  location  required  by  this  chapter,  and  not  elsewhere.     *     ♦     • 

Sec.  21.  *  *  *  Every  [building  and  mutual  loan  corporation,  and  cooperative 
loan  association]  •  *  *  subject  to  tlio  provisions  of  this  chapter  which  shall  fail 
to  make  such  report  within  the  time  herein  required,  or  to  include  therein  any  mat- 
ter required  by  the  supcriutendont  to  bo  stated,  shall  forfeit  to  the  people  the  sum 
of  ten  dollars  for  every  day  for  which  such  report  shall  be  delayed  or  withheld,  and 
for  everyday  that  any  such  omitted  matter  may  remain  unreported. 

The  moneys  forfeited  by  this  section,  when  recovered,  shall  bo  paid  into  the  state 
treasury  to  bo  used  to  defray  the  miscellaneous  expenses  of  the  department. 

If  any  corporation  •  ♦  *  shall  fail  to  make  two  successive  reports  as  herein 
required,  every  such  corporation  shall  forfeit  its  charter,  *  *  «  and  every  such 
corporation  »  «  *  may  be  proceeded  against  and  the  aftairs  of  such  corporation 
closed  *  *  *  in  the  same  manner  as  an  insolvent  corporation  *  ♦  »  may  be 
proceeded  against. 

In  case  of  the  failure  of  any  corporation  *  •  *  to  make  any  report  required 
of  him  [it]  by  law,  the  superintendent  shall  immediately  causo  the  books,  papers 
and  affairs  of  such  corporation  *  *  *  to  bo  exasniood  as  directed  by  section 
eight  of  this  chapter. 

Sec.  22.  Within  thirty  days  after  any  such  report  shall  be  made,  the  superintend- 
ent shall  *  *  *  publish  a  summary  statement  thereof  in  a  paper  at  Albany  in 
which  notices  by  state  officers  are  required  by  law  to  bo  published,  and  tho  separate 
report  of  each  corporation  »  •  *  shall  be  published  by  such  corporation  *  *  » 
in  at  least  one  newspaper  of  the  place  where  its  principal  place  of  business  is  located, 
if  there  be  one ;  if  not  then  in  the  newspaper  published  nearest  where  the  bank  i» 
located.  Such  summary  statement  shall  contain  the  items  of  capital,  circulation,  if 
any,  and  deposits,  specie,  and  cash  items,  public  securities  and  private  secnritiee 
and  such  other  matters  as  may  be  necessary  to  inform  tho  public  as  to  the  financial 
condition  and  solvency  of  any  such  corporation  *  *  •  or  which  the  superintend- 
ent may  deem  proper  to  include  therein.     »     *     * 

Sec.  23.  The  sui>erintendent  shall  report  annually  to  the  legislature,  at  the  com- 
mencement of  its  first  session: 

1.  A  summary  of  tho  state  and  condition  of  every  corporation  •  *  *  required 
to  report  to  him  and  from  which  reports  have  been  received  tho  preceding  year,  at 
tho  several  dates  to  which  such  reports  refer,  with  an  abstract  of  the  whole  amount 
of  capital  returned  by  them,  the  whole  amount  of  their  debts  and  liabilities,  speci- 
fying particularly  *  *  »  the  total  amount  of  means  and  resources,  specifyinfi^ 
*  •  *  such  other  information  in  relation  to  such  corporations  *  *  *  as,  in  his 
judgment,  may  be  useful.  Such  corporations  shall  bo  divided  into  classes  so  as  to 
correspond  with  the  designations  thereof  in  section  two  of  this  chapter. 

2.  A  statement  of  all  *  *  *  corporations  *  *  •  authorized  by  him  to  de 
business  during  the  previous  year,  with  their  names  and  locations  and  dates  of  incor- 
poration, and  particularly  designating  such  a&  have  commenced  business  during  the 
year.     *     *    * 

Such  report  shall  be  made  by  or  beforo  tho  last  day  of  the  year,  and  the  usual 
number  of  copies  for  the  use  of  the  legislature  shall  be  printed  and  in  readiness  for 
distribution  by  the  printer  employed  to  print  legislative  documents,  and  one  thousand 
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copies  shall  bo  printed  for  tho  use  of  the  department,  the  expense  of  which  shall  be 
charged  among  the  gezkcral  expenses  of  the  department. 

Such  repinrt  maybe  divided  into  parts,  and  the  part  or  xiarts  containing  the  reports 
of  corporations  other  than  banks  may  bo  made  on  or  before  the  first  day  of  March  in 
each  year. 

S£C.  2C.  Interest  unpaid,  although  duo  or  accrued  on  debts  owing  to  the  corpora- 
tiosi  *  *  •  shall  not  be  included  in  tho  calenlation  of  its  profits  previous  to  a 
dividend. 

Tho  surplus  profits,  irom  which  alone  a  dividend  can  be  made,  shall  bo  ascer- 
tained by  charging  in  the  account  of  profit  and  loss  and  deducting  from  tho  actitsi 
profits : 

1.  All  expenses  paid  or  incurred,  both  ordinary  and  extraordinary,  attending  the 
management  of  its  affairs  and  transaction  of  its  business. 

2.  Tho  interest  paid,  or  then  due  and  accrued,  on  debts  owing  by  it. 

3.  All  losses  sustained  by  it.  In  the  computation  of  such  losses,  all  debts  owin^^ 
to  it,  shall  be  included  which  shall  have  remained  due,  without  prosecution,  and  ui>on 
which  no  interest  shall  have  been  paid  for  more  than  one  year,  or  on  which  jadgmcnt 
shall  have  been  recovered  that  shall  have  remained  for  more  than  two  years  unsatis- 
fied, and  on  which  no  interest  shall  have  been  paid  during  that  jyeriod. 

Sec.  27.  All  losses  sustained  by  any  corporation  *  *  *  subject  to  this  chapter^ 
in  excess  of  its  undivided  profits  then  realized  and  possessed,  shall  be  charged  as  a 
reduction  of  its  capital  stock,  and  no  dividend  shall  thereafter  be  made  on  its 
shares  of  stock  until  the  deficit  of  capital  so  created  shall  bo  made  good,  cither  by 
the  recovery  of  tho  moneys  charged  as  lost  or  f^om  tho  subsequently  accruing  profits 
of  tho  corporation. 

Sec.  29.  Any  corporation  *  *  *  to  which  this  chapter  is  applicable  may  make 
application  to  the  superintendent  of  banks  for  leave  to  change  its  place  of  business 
to  another  place  in  the  same  or  an  adjoining  county.  Notice  of  intention  to  make 
such  application^  signed  by  the  two  principal  officers  of  the  corporation  *  •  «^ 
shall  bo  i)nblishcd  once  a  week  for  four  weeks  in  a  newspaper  published  in  the  eity 
of  Albany  and  in  a  newspaper  published  in  the  county  in  which  such  place  of  busi- 
ness i3  located,  to  be  designated  by  the  superintendent  of  banks.  The  applicatioii 
shall  state  tho  reasons  for  such  proposed  change,  and  be  signed  by  a  majority  of  the 
board  of  directors  of  the  corporation  and  be  accompanied  by  the  written  assent  thereto 
of  at  least  two-thirds  in  amount  of  the  stockholders  of  the  corporation    *     *    *. 

If  the  superintendent  shall  be  satisfied  that  there  is  no  reasonable  objection  to 
such  change  of  location,  ho  shall  make  a  certificate  authorizing  such  change,  which 
shall  be  filed  in  the  office  of  the  superintendent,  and  a  certified  copy  thereof  with  the 
clerk  of  tho  county  in  which  tho  place  of  business  of  the  corporation  *  *  *  is 
located,  and  with  tho  clerk  of  the  county  to  which  its  place  of  business  is  changed, 
if  in  another  county,  and  published  once  in  each  week  for  four  successive  weeks  in 
the  newspax)crs  in  which  the  notice  of  application  was  published. 

When  the  requirements  of  this  section  shall  have  been  fully  complied  with^  the 
corporation  *  »  »  may,  upon  or  after  the  day  specified  in  the  certificate,  remove 
its  property  and  effects  to  the  location  designated  in  the  certificate;  and  thereafter 
its  solo  business  location  shall  be  the  location  so  specified ;  and  it  shall  have  all  the 
rights  and  powers  in  such  new  location  to  which  it  was  entitled  at  its  former  loca- 
tion ;  but  no  such  change  of  location  shall  in  any  manner  lessen  or  impair  any  lia- 
bility of  the  corporation  *  ♦  *  •  incurred  or  existing  at  the  time  such  change 
w«ts  made 

Sec.  30.  No  corporation  to  which  this  charter  [chapter]  is  applicable  shall  be 
incorporated  hereunder,  or  transact  any  business  in  this  state  other  than  such  as 
relates  to  its  formation,  without  tho  written  approval  of  the  8ux>erinteQdent  of 
banks  and  without  his  written  certificate  stating  that  it  has  complied  with  the  pro- 
visions of  this  chapter  and  with  all  the  requirements  of  law,  and  that  it  is  author- 
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ized  to  transact  withiu  this  state  the  bosmess  specified  therein,  anil  that  such 
business  can  be  safely  intrnsted  to  it;  which  certificate  shall  be  recorded  in  the 
office  of  the  superintendent  in  a  book  to  be  kept  by  him  for  that  purpose  and  a 
certified  copy  thereof  filed  in  the  office  of  the  clerk  of  the  county  TV'here  the  corpo- 
ration is  to  have  its  principal  'business  office. 

Sec.  :^1.  No  foreign  corporation  incorporated  for  the  purpose  of  carrying  on  the 
business  specified  in  articles  five  [and]  six  [building  and  mutual  loan  corporations, 
and  cooperative  loan  as^sociations]  *  *  *  of  this  chapter  shall  transact  business 
in  this  state  without  the  written  permission  of  the  superintendent  of  banks  and  a 
written  certificate  from  him  stating  that  such  corporation  has  complied  with  all  of 

y  the  provisions  of  thui  chapter  applicable  to  it  and  with  all  the  requirements  of  law, 

and  that  it  is  authorized  to  transact  the  business  withiu  this  state  specified  therein 
and  that  such  business  may  be  safely  intrusted  to  it.  Such  permission  and  certifi- 
cate shall  continue  in  force  only  for  the  period  of  one  year  from  tho  date  thereof^  but 
may  be  renewed  by  the  superintendent  from  time  to  time  for  a  like  period  if  satisfied 
that  the  corporation  has  complied  with  all  of  the  provisions  of  this  chapter  and  with 
tho  requirements  of  law  and  that  such  business  can  be  safely  intrusted  to  it. 

Sec.  32.  No  foreign  corporation,  comi)any  or  association,  to  which  this  chapter  is 
applicable,  shall  transact  any  business  in  this  state  until  it  has  executed  and  filed 
with  the  sux>eriateudont  of  banks  a  written  instrument  appointing  such  su{>er- 
intendent  its  true  and  lawful  attorney,  upon  whom  all  process  in  any  action  or 
proceeding  by  any  resident  of  tho  state  against  it  may  be  served  with  the  same  effect 
as  if  it  existed  in  this  state  and  had  been  lawfully  served  with  process  therein. 
Service  in  favor  of  a  resident  of  this  state  upon  such  attorney  shall  be  deemed  a 
personal  service  upon  such  corporation,  company  or  association.  Tho  superintend- 
ent of  banks  shall  forthwith  forward  a  copy  of  every  process  served  upon  him 
under  the  provisions  of  this  section  by  mail,  prepared  [prepaid]  and  directed  to  the 
secretary  of  such  corporation,  company  or  association  at  its  last  known  post  office 
address.  For  each  copy  of  process  tho  superintendent  shall  collect  the  sum  of  two 
dollars  which  shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  such 
service  to  be  recovered  by  him  as  a  part  of  his  taxable  disbursements  if  ho  succeeds 
in  the  suit  or  proceeding.  The  term  process  in  this  sdction  includes  any  writ,  sum- 
mons, petition  or  order  whereby  any  suit,  action  or  proceeding  shall  be  commenced 
by  a  resident  of  the  state. 

Sec.  33.  If  it  is  made  to  appear  upon  application  of  any  creditor  or  shareholder 
in  any  such  corporation,  company  or  association,  residing  in  this  state  that  tho  funds 
on  deposit  with  the  superintendent  of  banks  are  insufficient  to  pay  in  full  the  cred- 
itors and  shareholders  residing  in  this  state,  or  that  it  is  insolvent,  or  has  suspended 
business,  or  that  insolvency  or  bankruptcy  proceedings  have  been  taken  against  it 
either  voluntarily  or  involuntarily,  the  supreme  court  may,  upon  due  noiice  to  the 
attorney  general,  and  upon  such  notice  to  the  corporation,  company  or  association  as 
the  court  shall  prescribe,  appoint  a  receiver  of  such  funds ;  and  pending  such  appli- 
cation, the  court  or  any  judge  thereof  may  enjoin  the  oommencement  or  prosecution 
of  any  other  action  or  proceeding  against  such  corporation,  company  or  association. 
Upon  tho  qualification  of  such  receiver,  the  superintendent  of  banks  shall  pay  over 
to  him  the  funds  remaining  in  his  hands  less  any  charges  which  he  may  have  against 
the  same,  and  the  receiver  shall  distribute  such  funds  among  tho  creditors  and  share- 
holders of  the  corporation,  company  or  association  residing  in  this  state  in  the  man- 
ner prescril)ed  by  law  for  the  payment  of  creditors  in  the  case  of  voluntary  dissolu- 
tion of  a  corporation. 

Sec.  170.  Nine  or  more  persons  may  become  a  corporation  for  the  purpose  of 
accumulating  a  fund  for  the  purchase  of  real  property,  the  erection  of  buildings,  or 

I  the  making  of  other  improvements  on  lands,  or  to  pay  off  incumbrances  thereon,  or 

to  aid  its  members  in  acquiring  real  property,  making  improvements  thereon,  and 
removing  incumbrances  therefrom,  and  for  accumulating  a  fund  to  be  returned  to  its 
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members,  who  do  uot  obtain  such  advances,  when  its  funds  shall  amount  to  a  certain 
sum  per  share,  to  be  specified  in  the  certificate  of  incorporation,  or  for  all  or  any  of 
such  purposes;  by  making,  aeknowlcdging  and  filing  a  certificate  of  incorporation. 
Betting  forth : 

1.  The  name  of  the  corporation. 

2.  The  location  of  its  principal  business  office. 

3.  When  its  regular  meetings  shall  be  held  and  how  special  meetings  may  be 
called. 

4.  What  shall  be  a  quorum  to  transact  business  at  its  meetings. 

5.  How  members  shall  be  admitted  and  their  qualifications. 

G.  What  officers,  directors  or  attorneys  of  the  corporation  there  shall  be  and  how 
and  when  chosen. 

7.  The  duties  of  such  officers,  directors  or  attorneys  and  how  removed  or  soa- 
pended  from  office. 

8.  The  names  of  the  persons  who  shall  bo  such  officers  and  directors  for  its  first 
year,  and  until  others  are  chosen  or  appointed  in  their  places. 

9.  The  entrance  fee  of  new  members  and  new  shares. 

10.  The  amount  of  each  share. 

11.  The  monthly  or  weekly  dues  per  share. 

12.  The  redemption  fee  on  shares  on  which  advances  shall  be  liiadc. 

13.  The  fees  to  be  paid  on  the  transfer  of  shares. 

14.  The  penalties  for  non-payment  of  dues  or  fees,  or  other  violations  of  the  pro* 
visions  of  the  certificate. 

15.  The  manner  of  redemption  of  shares  by  advauccs  made  thereon. 

16.  The  mortgage  security  to  be  taken  on  such  ad\'anccs  and  how  the  same  may  bo 
changed. 

17.  The  manner  of  the  transfer  or  withdrawal  of  shares. 

18.  The  manner  of  investing  funds  not  required  for  advances  on  shares. 

19.  The  qualification  of  voters  at  its  meetings  and  the  mode  of  voting. 

20.  The  ultimnte  amount  to  bo  paid  to  the  owners  of  unredeemed  shares. 

21.  The  manner  of  altering  or  amending  the  certificate  of  incorporation. 

22.  Such  other  provisions  not  inconsistent  with  law  as  shall  be  necessary  for  the 
convenient  and  effective  transaction  of  its  business. 

Such  certificate  must  be  approved  by  the  superintendent  of  banks  and  filed  in 
the  office  of  the  clerk  of  the  county  in  which  such  corporation  shall  have  its  prin- 
cipal business  office,  and  a  certified  copy  thereof  shall  bo  filed  in  the  office  of  the 
superintendent  of  banks.  Thereupon  the  persons  who  have  subscribed  such  cer- 
tificate and  such  other  persons  as  shall  become  members  of  the  corporation,  and 
their  successors  shall  be  a  corporation  by  the  name  specified  in  such  certificate. 

Sec.  171.  The  directors  of  every  such  corporation  may  call  in  and  demand  from  the 
members  and  stockholders  thereof,  all  sums  of  money  by  them  subscribed,  at  such 
times  and  in  such  payments  or  instalments  as  the  certificate  of  incorporation  shall 
prescribe,  under  the  penalty  of  forfeiting  the  shares  of  stock  subscribed  for  and  all 
previous  payments  made  thereon,  if  payment  shall  not  be  made  by  the  member  or 
stockholder  within  sixty  days  after  a  personal  demand  made  or  notice  requiring  such 
payment  shall  have  been  published  for  six  successive  weeks  in  the  newspaper  nearest 
to  the  principal  place  of  business  of  the  corporation. 

Every  such  corporation  shall  have  power  to  borrow  money  for  temporary  purposes 
not  inconsistent  with  the  objects  of  its  organization,  but  no  such  loan  shall  have  a 
longer  duration,  than  two  years,  nor  shall  its  indebtedness  for  money  so  borrowed 
exceed  at  any  one  time  one-fourth  of  the  aggregate  amount  of  its  shares  and  parts 
of  shares  and  the  income  thereof  actually  paid  in  and  received. 

No  loan  made  by  any  such  corporation  to  any  of  its  members  or  stockholders  shall 
exceed  in  amount  the  par  value  of  the  capital  stock  for  which  such  member  or  stock- 
holder may  have  subscribed. 
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Skc.  172.  Parents  and  guardians  may  take  and  hold  shares  in  such  corporation  in 
behalf  and  for  the  use  of  their  minor  children  or  wards,  if  the  cost  of  such  shares  be 
defrayed  from  the  personal  earnings  of  such  minor  children  or  wards,  or  by  gifts 
from  persons  other  than  tlieir  2)arents. 

Sec.  173.  Dividends  declared  from  the  earnings  of  the  corporation  shall  be  payable 
iu  such  manner  as  may  be  provided  in  the  certificate  of  incorporation. 

No  holder  of  redeemed  shares  shall  claim  to  be  exempt  from  making  the  monthly 
or  other  stated  payments  proA'idod  in  the  certificate  of  incorporation  on  the  ground 
that  by  reason  of  losses  or  otherwise,  the  corporation  has  continued  longer  than  was 
originally  anticipated,  whereby  the  payments  made  on  such  shares  may  amount  to 
more  than  the  amount  originally  advanced,  with  legal  interest  thereon ;  nor  shall  the 
imposition  of  fines  for  non-payment  of  dues  or  fees  or  other  violation  of  the  certifi- 
cate of  incorporation,  nor  the  making  of  any  monthly  payment  required  by  the  cer- 
tificate of  incorporation,  or  of  sny  premiums  for  loans  made  to  members  be  deemed 
a  violation  of  the  provisions  of  any  statute  against  usury. 

Sec.  174.  All  the  stockholders  of  any  such  corporation  shall  be  individually  liable 
to  the  creditors  to  an  amount  equal  to  the  amount  of  stock  held  by  them  respect- 
ively for  all  debts  contracted  by  it.  The  directors  or  other  officers  of  every  such 
corporation  shall  be  personally  liable  for  any  fraudulent  use,  disposition  or  invest- 
ment of  any  moneys  or  property  belonging  to  it,  or  for  any  loss  which  shall  be 
incurred  by  any  investment  made  by  any  such  directors  or  ofiicers,  other  than  such  as 
are  mentioned  in  and  authorized  by  this  article;  but  no  director  or  other  officer  shall 
bo  so  liable  unless  he  authorized,  sanctioned,  approved  of  or  made  such  fraudulent 
use,  disposition  or  investment. 

The  shares  held  by  the  members  and  stockholders  of  every  such  corporation  shall 
bo  exempt  from  sale  on  execution  for  debt  to  an  extent  not  exceeding  six  hundred 
dollars  in  such  shares  at  their  par  value. 

Sec.  175.  Any  existing  corporation  formed  solely  for  the  purposes  mentioned  in 
this  article,  or  any  of  them,  may,  by  a  vote  of  the  persons  holding  a  majority  of  the 
voting  shares  of  stock  of  such  corporation  at  any  regular  meeting  after  this  article 
shall  take  effect,  become  entitled  to  the  benefit  of  this  article  on  complying  with 
section  170  of  this  chapter,  or  such  portions  thereof  rs  have  not  been  previously 
complied  with. 

Sec.  180.  Fifteen  or  more  persons  may  become  a  corporation  for  the  purpose  of 
encouraging  industry,  frugality,  home  building  and  savings  among  its  members,  the 
accumulation  of  savings,  the  loaning  of  such  savings  to  its  members,  and  the 
repayment  to  each  member  of  his  savings  when  they  have  accumulated  to  a  cer- 
tain sum,  or  at  any  time  when  he  shall  desire  the  same,  or  the  corporation  shall 
desire  to  repay  the  same,  or  for  any  or  all  of  such  purposes,  by  making,  acknowledg- 
ing aud  filing  a  certificate  stating  the  name  of  the  corporation,  which  shall  contain 
as  a  part  thereof  the  words  '' cooperative  savings  and  loan  association,''  the  purpose 
or  purposes  for  which  it  is  formed,  the  town,  city  or  village  where  its  principal 
place  of  business  is  located  within  this  state  and  the  minimum  number  of  shares  of 
stock  it  shall  have  outstanding  at  any  one  time. 

Such  certificate  must  bo  approved  by  the  superintendent  of  banks  and  filed  and 
recorded  in  his  office,  and  a  certified  copy  thereof  filed  in  the  office  of  the  clerk  of 
the  county  where  its  principal  business  office  is  to  bo  located,  and  upon  the  filing  of 
such  certificate  and  the  certified  copy  thereof,  the  persons  named  therein,  their  asso- 
ciates and  successors,  shall  become  and  be  a  corporation  by  the  name  specified 
therein. 

Sec.  181.  The  officers  of  the  corporation  shall  be  a  president,  vice-president,  treas- 
urer and  secretary,  who  shall  bo  ex  officio  members  of  the  board  of  directors,  which 
shall  consist  of  nine  members  exclusive  of  such  ex  officio  members,  and  such  other 
officers  as  may  be  authorized  by  the  bylaws.  Bylaws  shall  be  adopted  prescribing 
the  terms  of  officoj  duties  and  compensation  of  the  officers,  the  time  of  their  elec- 
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tion  and  of  periodical  meetings  of  the  officers  and  sbarebolderB,  how  special  meet- 
ings may  be  called,  regolating  the  due  conduct  of  the  bosiness  of  the  corporation, 
defining  the  duties  of  its  officers  and  committees,  the  mode  of  determining  and 
declaring  the  withdrawing  value  of  shares,  and  making  such  other  regulations  in 
regard  to  the  transaction  of  the  business  of  the  corporation  as  are  not  inconsistent 
with  law. 

The  board  of  directors  shall  each  year  determine  the  compensation  of  the  treasurer 
and  secretary,  and  they  may  appoint  and  remove  at  pleasure  an  attorney  for  the 
corporation. 

Sec.  182.  The  capital  of  every  such  corporation  shall  consist  of  the  accumulated 
savings  of  its  members,  which  it  holds,  and  shall  not  exceed  at  any  time  one  million 
dollars ;  and  shall  be  divided  into  shares  of  the  matured  value  of  two  hundred  dol- 
lars each. 

The  total  number  of  shares  outstanding  at  any  tim«  shall  not  exceed  ten  thousand. 
The  shares  shall  be  issued  in  yearly  or  half-yearly  series  in  such  amounts  in  each 
series  and  at  such  times  as  shall  be  prescribed  by  the  bylaws.  No  shares  of  a  prior 
series  shall  be  issued  after  the  issuing  of  shares  in  a  new  series.  Shares  which  have 
not  been  pledged  as  a  collateral  security  for  the  repayment  of  a  loan  shall  be  called 
unpledged  shares.  Shares  which  have  been  eo  pledged  shall  be  called  pledged 
shares.  No  person  shall  hold  more  than  ten  unpledged  or  twenty  pledged  shares  in 
any  one  series.  Each  shareholder  shall  be  entitled  to  one  vote  at  all  meetings  of 
the  shareholders  for  each  share  owned  by  him  or  held  by  him  as  trustee,  not  in 
arrears  for  dues. 

Sec.  183.  Savings  paid  to  the  corporation  upon  shares  shall  be  called  dues.  At  or 
before  each  stated  monthly  or  semi-monthly  meeting  of  the  board  of  directors,  each 
shareholder  shall  pay  to  the  board  or  a  committee  thereof,  one  dollar  dues  upon  each 
share  of  stock  held  by  him  until  the  share  reaches  the  value  of  two  hundred  dollars, 
or  is  withdrawn,  cancelled  or  forfeited.  Payment  of  dues  on  shares  of  each  series 
shall  commence  from  its  issue.  Fines  may  be  imposed  and  collected,  not  exceeding 
ten  per  cent  for  each  month  in  arrears,  for  every  dollar  of  dues  or  interest  which  a 
shareholder  shall  refuse  or  neglect  to  pay  at  the  time  it  is  due.  An  entrance  fee  may 
also  be  charged  not  exceeding  twenty -five  cents  on  every  share  of  stock  issued  by 
the  corporation. 

Sec.  184.  The  accumulations  upon  unpledged  shares  may  bo  withdrawn,  and  the 
shares  cancelled,  after  one  month's  written  notice  of  such  intention  filed  with  the 
secretary  at  or  before  a  stated  monthly  meeting  of  the  board. 

If  filed  before  such  meeting,  the  one  month's  notice  shaU  not  be  deemed  to  have 
commenced  until  the  first  regular  meeting  after  filing.  The  withdrawing  share- 
holder shall  be  paid  the  amount  of  the  withdrawal  value  of  his  accumulations  as 
determined  under  the  bylaws  at  the  lost  distribution  of  profits  before  the  notice  of 
withdrawal,  together  with  all  dues  paid  since  such  distribution,  and  such  interest 
on  the  value  of  the  shares  at  the  time  of  the  last  distribution  and  on  the  dues  there- 
after paid  as  the  bylaws  shall  determine,  less  any  fines  unpaid  and  a  proportionate 
share  of  any  unadjusted  loss;  but  not  more  than  one-half  of  the  receipts  of  the  cor- 
poration, and  when  the  corporation  is  indebted  on  matured  shares  not  more  than 
one-third  of  such  receipts,  shall  be  applicable  to  the  payment  of  withdrawing  share- 
holders without  the  consent  of  the  board  of  directors.  When  the  demands  of  ^ith- 
drawing  shareholders  exceed  the  moneys  applicable  to  their  payment,  they  shall  be 
paid  in  the  order  in  which  their  notices  of  withdrawal  were  filed  with  the  secretary. 
The  board  of  directors  may  iu  their  discretion,  under  rules  made  by  them,  retire  the 
unpledged  shares  of  any  series  at  any  time  after  four  years  from  the  date  of  their 
issue  by  enforcing  withdrawals  of  the  same ;  but  the  shareholders  whose  shares  are 
to  be  retired  shall  be  determined  by  lot,  and  they  shall  be  paid  the  full  value  of  their 
shares,  less  all  fines  and  proportionate  part  of  any  unadjusted  loss. 

Sec.  185.  When  each  unpledged  share  of  a  given  series  reaches  the  value  of  two 
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hundred  dollars^  all  payment  of  dues  thereon  shall  cease,  and  the  holder  thereof 
shall  bo  paid  out  of  the  funds  of  the  corporation,  txro  hundred  dollars  therefor,  with 
such  rate  of  interest  as  shall  bo  determined  by  the  bylaws  from  tho  timo  the  board 
of  directors  shall  have  declared  such  shares  to  be  matured  until  paid;  but  at  no  time 
shall  more  than  one-third  of  the  receipts  of  the  corporation  bo  applicable  to  the 
pa^'mcnt  of  matured  shares  without  tho  consent  of  tho  board  of  directors.  Tho  order 
of  the  payment  of  matured  shares  shall  bo  determinod  by  the  board  of  directors. 

Sec.  18C.  At  each  mouthly  stated  mooting,  immediately  following  tho  receipt  of 
dues  and  interest,  tho  board  of  directors  shall  oiler  to  members  of  tho  corporation 
desiring  to  borrow,  all  accnmnlatlons  applicable  to  that  purpose,  in  sums  of  two  hun- 
dred dollars,  the  value  of  a  niaturod  share,  or  a  multiple  thereof,  or  the  fractional 
parts  of  one-fourth  or  one-half  thereof.  If  more  than  one  member  desires  to  bor- 
row, the  right  to  the  loan  shall  be  determined  by  an  open  bidding  of  a  premium  per 
share,  and  the  member  bidding  tho  highest  premium  shall  bo  entitled  to  tho  loan 
upon  giving  proper  security ;  and  tho  amonnt  of  tho  premium  paid  shall  bo  deducted 
from  tho  sum  loaned  at  tho  timo  of  loaning^  and  tho  receipt  thereof  shall  not  be 
deemed  a  violation  of  the  usury  laws.  No  member  can  borrow  a  larger  sum  than 
shall  be  equal  to  tho  matured  value  of  the  shares  held  by  him.  A  borrowing  mem- 
ber, for  each  share  or  fractional  part  thereof  borrowed  upon,  shall,  in  addition  to 
tho  dues  on  his  shares,  pay  monthly  interest  on  his  loan  at  tho  rato  of  six  per  cent 
per  annum,  or  such  lower  rate  as  the  bylaws  shall  name,  until  the  shares  borrowed 
upon  reach  the  matured  value  of  two  hundred  dollars  each,  or  tho  loan  is  repaid; 
and  when  such  matured  value  is  reached,  the  loan  upon  it  shall  be  paid  out  of  the 
share,  and  tho  proper  surrender  and  acquittances  be  made. 

Sec.  187.  Every  loan  made  shall  bo  secured  by  a  bond  and  a  first  mortgage  upon 
unincumbered  real  property,  with  a  transfer  and  pledge  to  the  cori>oration  of  the 
shares  borrowed  upon,  and  all  accumulations  that  have  or  shall  accrue  thereon ; 
but  in  lieu  of  the  mortgage  the  borrower,  or  another,  may  transfer  and  pledge  to 
tho  corporation  for  the  payment  of  the  loan,  unpledged  shares,  the  withdrawal  value 
of  which,  under  tho  bylaws,  at  tho  time  of  such  borrowing,  shall  excoed  tho  amount 
borrowed  and  interest  thereon  for  six  months.  The  right  to  the  loan  shall  be  for- 
feited if  tho  borrower  neglects  to  offer  security  satisfactory  to  the  board  of  directors 
within  the  timo  provided  by  the  bylaws,  and  he  shall  be  charged  with  one  month's 
interest  and  all  necessary  expenses  incurred,  if  any,  under  the  bylaws,  in  reference  to 
his  proposed  loan.  All  bonds  and  mortgages  given  to  t he  corporation  shall  be  deemed 
conditioned  upon  tho  performance  of  tho  provisions  of  this  chapter  relating  to  the 
repayment  of  loans  and  interest  thereon,  and  the  bylaws  of  the  corporation,  although 
not  fully  expressed  therein.  A  borrower  may  repay  the  loan  and  all  arrears  of  inter- 
est and  fines  thereon,  or  one  share  thereof,  at  any  stated  monthly  meeting,  or  at  any 
other  time,  but  when  not  made  at  a  stated  meeting  he  shall  pay  interest  up  to  the 
fir^t  monthly  meeting  after  such  payment.  Ho  may  repay  his  loan  in  full  and  release 
the  shares  from  liability  upon  tho  pledge  thereof,  or  he  may,  by  a  proper  notice  and 
direction  as  to  the  application  have  the  withdrawal  value  of  the  shares  borrowed 
upon  applied  in  payment  or  part  payment  of  his  loan. 

Sec.  188.  When  any  member  shall  be  six  months  in  arrears  in  the  payment  of 
dues  upon  unpledged  shares,  the  secretary  shall  givo  him  notice  thereof  in  writing, 
and  a  statement  of  his  arrearages  by  mailing  tho  same  to  him  at  the  last  post  office 
address  given  by  him  to  tho  corporation,  and  if  ho  shall  not  pay  the  same  on  or 
before  tho  second  stated  monthly  meeting  thereafter,  tho  board  of  directors  may,  at 
their  discretion,  declare  his  shares  forfeited ;  and  at  tho  timo  of  such  forfeiture,  the 
withdrawal  value  thereof  shall  be  determined  and  stated,  and  tho  defaulting  mem- 
ber shall  bo  entitled  to  withdraw  the  same  without  interest  within  one  year,  ux>on 
such  notice  as  shall  be  required  of  a  withdrawing  shareholder.  If  a  borrowing 
member  shall  bo  six  months  in  arrears  in  the  payment  of  his  dues  and  interest,  or 
either,  the  whole  loan  shall  become  due  at  the  option  of  tho  board  of  directors,  and 
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they  may  i)roceed  to  enforce  tlio  collection  upon  the  securities  held  by  the  corpora- 
tion. The  Tvithdrawal  value  at  the  time  of  the  commencement  of  the  action  of  all 
shares  pledged  r.s  collateral  security  for  the  loan  shall  be  applied  upon  the  loan 
and  arrearages  of  interest  and  fines  thereon,  and  the  shares  deemed  surrendered  to 
the  corporation. 

Sec.  189.  Any  such  corporation  may  purchase  at  any  sale,  public  or  privat<5,  any 
real  property  upon  which  it  may  have  a  mortgage,  judgment,  lien  or  any  other 
incumbrance,  or  in  which  it  may  have  any  interest,  and  may  sell^  convey,  lease  or 
mortgage  the  same  at  pleasure  to  any  person  or  persons.  It  may  also  borrow  money, 
but  not  for  a  longer  period  than  one  year,  for  the  purpose  of  making  loans  or  pay- 
ing withdrawals,  not  exceeding  two  thousand  dollars,  when  its  accumulated  capital 
is  less  than  ten  thousand  dollars;  and  not  exceeding  six  thousand  dollars  when  its 
accumulated  capital  shall  bo  ten  thousand  dollars  and  over,  and  not  more  than  sixty 
thousand  dollars;  and  if  its  accumulated  capital  exceeds  sixty  thousand  dollars,  it 
may  borrow  money  for  such  purposes  not  exceeding  ten  per  cent  of  its  accumulated 
capital. 

If  any  such  corporation  has  a  surplus  in  its  treasury  for  which  there  is  no  demand 
for  loans,  withdrawing  shareholders  or  matured  stock,  it  may  loan  the  same  to  any 
other  corporation  organized  under  the  provisions  of  this  article,  subject  to  the  pro- 
visions of  this  section  on  the  part  of  the  borrowing  corporation.  No  corporation 
shall  bon-ow  or  make  loans  authorized  by  this  section  except  by  a  two« thirds  vote 
of  its  board  of  directors,  which  shall  be  recorded  by  ayes  and  nays  in  its  regular 
minutes. 

Sec.  190.  Profits  and  losses  shall  be  distributed  at  least  annually  and  always 
beforo  issuing  a  new  series  of  stock  to  all  shares  in  all  series  outstanding  at  the 
time  of  such  distribution,  in  proportion  to  their  holding  value  as  distinguished 
from  their  withdrawing  value,  except  that,  in  addition  thereto,  a  distribution  of 
not  exceeding  the  amount  of  the  entrance  fee,  in  the  discretion  of  the  board  of  direc- 
tors, may  be  made  to  each  share  outstanding  in  the  last  series  issued  prior  to  the 
distribution.  At  each  periodical  distribution  of  profits,  thd  board  of  directors  may 
reserve  and  carry  as  undistributed  profits,  in  the  nature  of  a  guaranty  fund,  any 
sum  from  tho  net  profits  that  in  their  discretion  seems  wise,  to  be  applied  upon  any 
future  losses  that  may  occur  from  any  cause  whatever. 

Sec.  191.  Any  x>crson  of  full  age  and  sound  mind  may  become  a  member  of  the 
corporation  by  taking  one  or  more  shares  therein  and  subscribing  the  bylaws,  and 
annexing  to  his  signature  his  post  office  address;  and  when  he  desires  his  post  office 
address  changed,  he  shall  give  written  notice  thereof  to  tho  secretary  of  the  corpora- 
tion ;  and  for  tho  purpose  of  giving  any  member  notice  by  mail,  the  last  post  office 
address  given  by  him  shall  be  deemed  the  proper  one.  A  minor  may  hold  shares  in 
the  name  of  a  parent,  guardian  or  next  friend  as  trustee  for  him. 

No  transfer  of  shares  shall  be  binding  upon  the  corporation  until  the  same  has  been 
made  upon  its  books;  and  the  transferee  tliereof  shall  take  the  same  charged  with 
all  the  liabilities  and  conditions  attaching  thereto  in  tho  hands  of  the  person  trans- 
ferring tho  same;  and  the  corporation  may  require  a  transfer  fee  not  exceeding 
twenty-five  cents  per  share. 

All  accumulations  upon  shares  held  by  any  jierson  shall  be  exempt  from  execution 
and  proceedings  supplementary  thereto  to  the  amount  of  six  hundred  dollars;  and 
tho  corporation  shall  be  deemed  an  institution  for  savings  and  not  taxable  under  any 
corporation  tax  law,  which  shall  exempt  savings  banks  or  institutions  for  savings 
from  taxation;  and  no  such  corporation  shall  be  liable  to  pay  any  tax  upon  ita 
organization  or  as  a  condition  thereof. 


••• 
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NORTH  CAROLINA. 

CODE  OF  1883. 

Section  2294.  It  shall  be  lawful  for  any  individuals  or  persona  in  any  city  or 
county  in  this  state,  under  any  name  by  them  t3  be  assumed,  to  associate  for  the 
purpose  of  organizing  and  establishing  homestead  and  building  associations,  and 
being  so  associated  shall,  on  complying  with  this  chapter,  be  a  body  politic  and  cor- 
porate, and  as  such  shall  be  capable  in  law  to  hold  and  dis2)ose  of  property,  both 
real  and  personal,  may  have  and  use  a  common  seal,  may  choose  a  presiding  and 
other  officers,  may  enact  bylaws  for  the  regulation  of  the  affairs  of  such  corporation, 
and  compel  the  due  observance  of  the  same  by  fines  and  penalties,  may  sue  and  be 
sued,  plead  and  bo  impleaded,  answer  and  be  answered  iu  any  court  in  this  state, 
and  do  all  acts  necessary  for  the  well  ordering  and  good  government  of  the  affairs  of 
such  corporation,  and  shall  eserciso  all  and  singular  the  powers  incident  to  bodies 
politic  or  corporate:  Provided,  that  before  any  such  corporation  shall  bo  entitled  to 
the  privileges  of  this  chapter,  they  shall  lodge  with  the  clerk  of  the  superior  court 
of  the  county  where  such  corporation  is  designed  to  act,  a  copy  of  the  articles  of 
association  of  such  corporation,  signed  by  at  least  seven  members  and  certified  by 
the  secretary  thereof,  to  be  recorded  in  the  office  of  such  clerk,  and  shall  pay  a  tax 
of  twenty-five  dollars  to  said  clerk,  which  tax  shall  bo  paid  over  by  the  clerk  to  the 
treasurer  of  the  county,  to  the  use  of  the  school  fund  of  the  county. 

Skc.  2295.  Any  addition,  alteration  or  amendment  of,  the  articles  of  association 
of  any  such  corporation  snail  be  signed,  certified  and  recorded  as  is  provided  in  the 
preceding  section  of  this  chapter. 

Sec.  2296.  Any  corporation  created  under  and  by  virtue  of  this  chapter,  shall  have 
power  to  declare  in  their  articles  of  association  the  number  of  shares  of  which  the 
capital  stock  of  such  corporation  shall  consist,  the  par  value  of  the  same,  to  limit 
the  number  which  each  stockholder  may  be  allowed  to  hold,  to  prescribe  the  entrance 
fee  to  be  paid  by  each  stockholder  at  the  time  of  subscribing,  to  regulate  the  instal- 
ments to  be  paid  on  each  share,  and  the  times  at  which  the  same  shall  be  paid  and 
payable. 

Sec.  2297.  Any  such  corporation  shall  have  power  t-o  issue  to  each  member  of  such 
corporation  a  certificate  of  the  shares  of  stock  held  b}'  him,  and  to  enforce  the  pay- 
ment of  all  instalments  and  other  dues  due  to  said  corporation  f^om  the  members 
or  stockholders  by  such  fines  and  forfeitures  as  the  corporation  may,  from  time  to 
time,  provide  in  the  bylaws  or  articles  of  association  of  such  corporation. 

Sec.  2298.  Any  person  applying  for  membership  or  stock  in  any  such  corporation 
after  the  end  of  a  month  from  the  date  of  its  incorporation,  may  be  required  to  pay, 
on  subscribing,  such  sums  or  assessments  as  may  from  time  to  time  be  fixed,  and 
assessed  in  manner  as  may  be  provided  by  said  corporation,  in  order  to  place  such 
new  member  or  stockholder  on  like  footing  with  the  original  members  and  others 
holding  stock  at  the  time  of  such  application :  Provided,  that  any  association  that 
has  been  or  may  be  organized  under  this  chapter  shall  be  authorized  and  empowered 
to  establish  one  or  more  additional  class  or  classes  of  shares,  under  such  rules,  regu- 
lations and  restrictions  for  issuing,  paying  and  redeeming  the  same  as  to  them  shall 
appear  expedient  and  proper,  not  inconsistent  with  this  chapter,  or  laws  of  the  state. 

Sec.  2299.  It  shall  be  lawful  for  any  such  corporation  at  any  time  iu  advance  of 
the  time  at  which  such  corporation  shall  cease  to  exist,  according  to  the  plan  con- 
tained in  the  articles  of  association  thereof,  to  advance  to  any  member  thereof  for 
such  premium  as  may  be  agreed  upon,  the  sum  which  he  would  be  entitled  to  receive 
upon  the  dissolution  thereof,  for  any  number  of  shares  therein  held  by  him,  or  to 
purchase  from  any  member  the  share  or  shares  of  stock  held  by  him  at  such  price 
or  sum  aS|  according  to  the  articles  of  association,  such  member  may  agree  to  receive, 
and  on  payment  of  said  sum  of  money,  to  receive  from  such  member  security  as  is 
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hereinafter  mentioned  for  the  payment  by  each  members  to  said  corporation  of  the 
unpaid  instalments,  to  be  paid  on  the  share  or  shares  of  stock  so  sold  or  redeemed, 
together  with  interest  at  the  rate  of  eight  per  cent  per  annum,  on  the  sum  of  money 
so  paid  or  advanced  to  such  member  at  such  times,  and  nndcr  and  subject  to  such 
fines  and  jMsnalties  for  non-payment  thereof  as  may  be  prescribed  by  the  articles  of 
association  of  such  corx>oration. 

Src.  2300.  The  payment  of  the  unpaid  instalments  on  the  share  or  shares  so  pur- 
chased or  redeemed,  -vnth  interest  upon  the  snm  of  money  paid  therefor  as  afore- 
said, at  the  rate  heretofore  mentioned,  and  all  fines  and  penalties  incurred  in  respect 
thereof  by  any  such  member,  shall  be  secured  to  such  corx>oration  by  way  of  mort- 
gage on  real  or  leasehold  property,  or  by  hypothecation  of  stock  of  snch  corporation 
hold  by  snch  member  as  may  be  provided  in  the  articles  of  association  of  any 
snch  corporation :  Pr&videdj  in  case  of  hypothecation  of  stock,  no  greater  sum  of 
money  shall  at  any  time  be  drawn  out  by  any  member  than  shall  have  already  been 
paid  in  by  him  on  all  his  shares  at  the  time  of  such  hypothecation. 

Sec.  2300a,  (added  by  chapter  484,  public  laws'' of  1893).  Every  non-resident 
building  and  loan  association  doing  business  in  this  state  shall  appoint  a  general 
agent  or  attorney,  who  shall  be  a  citizen  and  resident  of  this  state«  and  file  a  certifi- 
cate of  such  appointment  with  the  auditor  of  state,  and  copies  of  such  certificates 
of  appointment,  certified  by  the  said  auditor,  shall  be  received  as  sufficient  evi- 
dences of  snch  appointment  before  any  court  in  this  state,  and  snch  certificate  shall 
contain  a  stipulation  agreeing  that  so  long  as  there  may  be  any  liability  on  the  part 
of  the  applicant  nndcr  any  contract  entered  into  in  pursuance  of  any  law  of  this 
state,  process  may  bo  served  in  the  absence  of  the  principal  upon  such  general 
agent  or  attorney :  Provided,  that  service  may  be  made  upon  the  auditor  of  state, 
and  it  shall  be  his  duty  in  such  case  to  transmit  at  once  a  copy  of  the  process  to  the 
home  office  of  the  association. 

Sec.  2300(,  (added  by  chapter  434,  public  laws  of  1893).  Every  association  doing 
business  under  this  chapter  shall  file  in  the  office  of  the  auditor  of  state,  on  or 
before  the  first  day  of  March  in  each  year,  in  such  form  as  he  shall  prescribe,  a 
statement  of  the  business  standing  and  financial  condition  of  the  applicant  on  the 
preceding  thirty-first  day  of  December,  signed  and  sworn  to  by  said  principal  or  by 
the  chief  managing  agent,  attorney  or  officer  thereof  before  the  auditor  of  state,  or 
before  a  commissioner  of  affidavits  for  North  Carolina,  or  before  some  notary  public. 

Sec.  2300e,  (added  by  chapter  434,  public  laws  of  1893).  Every  association  doing 
bubiness  under  tbis  act  shall  file  in  the  office  of  tlie  auditor  of  state  a  copy  of  the 
charter,  articles  of  association,  or  other  statement,  showing  the  mode  in  which  the 
applicant  proposes  to  do  business. 

Sec.  2300d,  (added  by  chapter  434,  public  laws  of  1893).  It  shall  be  the  duty  of 
the  auditor  of  state  to  receive  and  thoroughly  examine  each  annual  statement 
required  by  this  act,  and  if  made  in  compliance  with  the  requirements  of  this  act 
to  publish  an  abstract  of  the  same  in  one  of  the  newspapers  of  the  state,  to  be 
selected  by  the  general  agent  or  attorney  making  such  statement,  and  at  the  cxiMsnse 
of  his  principal.  The  auditor  of  state  shall  be  entitled  to  a  fee  of  five  dollars,  to 
be  paid  by  the  association  filing  such  statement. 

Sec.  2300c,  (added  by  chapter  431,  public  laws  of  1893).  Ifthe  auditor  of  state 
shall  become  satisfied  at  any  time  that  any  statements  made  by  any  association 
liccnscil  under  this  act  shall  bo  untrue,  or  in  case  a  general  agent  shall  fail  or  refuse 
to  obey  the  provisions  of  this  act,  the  auditor  of  state  shall  notify  the  state  treasurer 
of  such  default,  and  the  state  treasurer  shall  therenpon  have  power  to  revoke  and 
cancel  such  license. 

Sec.  2300^,  (added  by  chapter  434,  public  laws  of  1893).  It  shall  be  the  duty  of 
any  person  having  in  his  x>oBsession  or  control  any  books,  accounts  or  papers  of  any 
association  licensed  under  this  act  to  exhibit  the  same  to  the  anditor  of  state  on 
demand,  and  ou  refusing  so  to  do,  or  knowingly  or  wilfully  making  any  false  state« 
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ment  in  regard  to  the  same,  snoh  person  shall  be  deemed  guilty  of  a  misdemeaiioTy 
and  apon  conviction  thereof  shall  be  fined  or  imprisoned,  or  both,  at  the  discretion 
of  the  conrt. 

Sec.  2300^,  (added  by  chapter  434,  public  laws  of  1893).  Every  general  agent  or 
attorney  who  shall  fail  or  refuse  to  perform  any  duty  required  of  him  by  this  act 
shall  forfeit  and  pay  to  the  auditor  of  state  fifty  dollars  for  every  such  refusal,  to  be 
recovered  before  any  justice  of  the  peace  at  the  suit  of  the  said  auditor. 

Sec.  2300A,  (added  by  chapter  434,  public  laws  of  1893).  Any  person  who  shall 
solicit  or  transact  any  business  for  or  concerning  any  association  not  duly  licensed 
as  in  this  act  provided  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction 
thereof  shall  be  fined  or  imprisoned,  or  both,  in  the  discretion  of  the  court. 

PUBLIC  LAWS  OF  1893. 

CILA.PTER  294. 

Skction  SO.  *  *  *  Every  building  and  loan  association  conducting  business  in 
the  state  shall  pay  annually  to  the  state  treasurer  a  tax  according  to  the  paid  in  capi- 
tal as  follows:  A  paid  in  capital  of  two  hundred  thousand  dollars  ($200,000)  or  more, 
one  hundred  dollars  ($100)  ]  on  paid  in  capital  of  fifty  thousand  dollars  ^$50,000)  and 
less  than  two  hundred  thousand  dollars  ($200,000),  fifty  dollars  ($50) ;  on  a  paid  in 
capital  of  twenty-five  thousand  dollars  ($25,000)  and  less  than  fifty  thousand  dol- 
lars ($50,000),  twenty-five  dollars  ($25) ;  on  a  paid  in  capital  of  five  thousand  dollars 
($5|000)  and  less  than  twenty-five  thousand  dollars  ($25,000),  ten  dollars  ($10) ;  on  a 
paid  in  capital  of  less  than  five  thousand  dollars  ($5,000),  five  dollars  ($5) :  Pro- 
vided, that  no  counties  or  corporation  shall  be  allowed  to  add  any  additional  tax, 
license  or  other  fee.  Any  building  and  loan  association  which  does  business  in  this 
state  without  paying  such  tax  shall  be  guilty  of  a  misdemeanor. 

Chapteb  434. 

Section  2.  No  building  and  loan  association  shall  be  required  to  pay  any  tax  or 
license  except  such  as  are  specified  in  the  ''Act  to  raise  revenue''  [chapter  294, 
public  laws  of  1893],  passed  at  this  session  of  the  general  assembly. 

NORTH  DAKOTA. 

COMPILED  LAWS  OF  1887  (TERRITORIAL). 

Section  3166.  At  any  time  when  ten  or  more  persons  may  desire  to  form  a  build- 
ing and  loan  association  under  the  provisions  of  this  act,  they  shall  make  application 
to  the  secretary  of  the  territory  in  the  maimer  prescribed  by  section  3175.  The  said 
secretary  is  hereby  fully  empowered  to  grant  charters  to  said  associations,  provided 
that  no  charter  granted  under  or  by  virtue  of  the  provisions  of  this  act  shall  be  for 
a  longer  period  than  twenty  years. 

Sec.  3167,  (as  amended  by  chapter  40,  territorial  laws  of  1889).  The  capital  stock 
of  any  corporation  created  by  this  act  shall  be  paid  in  at  such  times,  amounts  and 
places  as  the  bylaws  shall  appoint;  every  share  of  stock  shall  be  subject  to  a  lien 
for  the  payment  of  unpaid  instalments,  and  other  charges  incurred  thereon  under 
provisions  of  the  charter  and  bylaws  and  the  bylaws  may  prescribe  the  form  and 
manner  of  enforcing  such  lien ;  new  shares  of  stock  may  be  issued  in  lieu  of  the 
shares  withdrawn  or  forfeited,  the  stock  may  bo  issued  in  one  or  more  successive 
seriei  in  such  amounts  as  the  board  of  directors  or  stockholders  may  determine  and 
any  stockholder  wishing  to  withdraw  irom  the  said  corporation  shall  have  power  to 
do  so  by  giving  thirty  days  notice  of  his  or  her  intention  to  withdraw,  when  he  or 
she  shall  be  entitled  to  receive  the  amount  paid  in  by  him  or  her  and  such  proportion 
of  the  profit  as  the  bylaws  may  determine, less  all  fines  and  other  charges;  Provided 
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thnt  at  no  time  shall  more  than  one-half  the  funds  in  the  treasury  of  the  corpora- 
tion he  applicahle  to  tho  demands  of  withdrawing  stockholders  without  the  consent 
of  tho  hoard  of  directors ;  and  that  no  stockholder  shall  ho  entitled  'to  withdraw 
whoso  stock  is  held  in  pledge  for  security.  Upon  the  death  of  the  stockholder  his 
or  her  legal  representatives  shall  he  entitled  to  receive  the  full  amount  paid  in  hy 
him  or  her  and  legal  interest  thereon^  first  deducting  all  charges  that  may  he  due  on 
the  stock.  No  fines  shall  he  charged  to  a  deceased  member's  account  from  or  after 
his  decease,  unless  tho  legal  representatives  of  such  decedent  assume  the  future  pay- 
ment on  stock. 

The  capital  stock  of  any  huilding  and  loan  association  heretofore  incorporated  or 
to  ho  iucorporated  may  ho  increased  or  diminished  and  the  other  provisions  of  this 
act  made  operative  and  applicahle  to  huilding  and  loan  associations  incorporated  or 
to  he  incorporated  by  a  two-thirds  vote  of  the  hoard  of  directors  of  such  corpora- 
tion upon  publishing  in  two  newspapers  of  general  circulation  in  the  county  in  which 
such  association  is  located  for  two  weeks  notice  of  intention  to  increase  capital 
stock  and  upon  filing  with  secretary  of  the  territory  a  certified  copy  of  the  minutes 
of  the  meeting  of  the  board  of  directors  of  such  association  at  which  it  was  voted 
to  increase  the  capital  stock  together  with  proof  of  publication  of  the  notice  hereiu- 
beforo  provided  for. 

Sec.  3168.  The  number,  titles,  functions  and  compensation  of  tho  officers  of  any 
corporation  created  by  virtue  of  this  act,  their  terms  of  office,  the  times  of  their 
election,  as  well  as  the  qualifications  of  electors,  and  the  votes  and  manner  of  voting, 
and  tho  periodical  meetings  of  said  corporation,  and  the  manner  and  terms  upon 
which  loans  shall  be  made  and  repaid  shall  be  determined  by  the  bylaws. 

Sec.  3169.  The  said  officers  shall  hold  stated  meetings  at  which  the  money  in  the 
treasury,  if  equal  to  the  amount  of  one  share  of  stock  in  such  corporation  shall  be 
ofiercd  for  loan  in  open  meeting,  and  the  stockholder  who  shall  bid  the  highest  pre- 
mium for  the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  of  the  full 
amount  for  each  share  of  stock  held  by  such  stockholder ;  Provided,  that  good  and 
ample  security  shall  be'given  by  the  borrower  to  secure  the  repayment  of  the  loan.  In 
case  the  borrower  shall  neglect  to  offer  security  that  is  approved  by  the  board  of 
directors  by  such  time  as  the  bylaws  may  prescribe,  he  or  she  shall  be  charged  with 
one  month's  interest  at  the  rate  charged  by  the  association  on  loans,  and  a  fine  not 
to  exceed  one  dollar  per  share,  together  with  any  expenses  incurred,  and  the  money 
shall  bo  resold  at  tho  next  stated  meeting.  In  case  of  non-payment  of  instalments, 
or  interest  or  premium  by  borrowing  stockholder,  for  the  space  of  six  months, 
payment  of  principal  and  interest,  without  deducting  the  i)remium  paid  or  interest 
thereon,  may  be  enforced  by  proceeding  on  their  securities  according  to  law. 

Sec.  3170.  A  borrower  may  repay  a  loan  at  any  time  by  the  payment  to  the  cor- 
poration of  the  principal  sum  borrowed,  together  with  interest,  not  to  exceed  twelve 
per  cent  per  annum,  together  with  such  per  cent  of  premium  per  annum  as  may 
have  been  bid  for  the  preferences  or  priority  of  such  loan  and  any  fines  or  charges 
that  may  be  imposed  upon  such  stockholder  at  the  time  of  such  repayment;  or  in 
case  tho  amount  of  premium  bid  for  the  priority  of  such  loan  be  deducted  in  advance, 
and  the  repayment  thereof  is  made  before  the  expiration  of  the  eighth  year  after  the 
organization  of  the  corporation,  there  shall  be  refunded  to  such  borrower  one-eighth 
of  the  premium  paid  for  every  year  of  the  said  eight  years  unexpired ;  Provided,  that 
when  the  stock  is  issued  in  separate  series,  the  time  shall  be  computed  from  the  date 
of  tho  issuing  of  the  shares  of  stock  on  which  the  loan  was  made;  Provided  further^ 
that  when  the  series  of  stock  has  a  less  period  than  eight  years  to  complete  full 
payment  thereof,  there  shall  be  refunded  only  pro  rata  for  the  unexpired  term  of  the 
series ;  And,  provided  further,  when  the  bylaws  of  the  corporation  prescribe  a  different 
manner  and  terms  upon  which  a  loan  may  be  repaid,  then  the  repayment  can  only  be 
made  in  accordance  with  the  bylaws  of  such  corporation. 

Sec.  3171.  No  premiums,  fines  or  interest  on  such  premiums  that  may  accrue  to  the 
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Baid  corporation  according  to  the  provisions  of  this  act  shall  be  deemed  usurious; 
and  the  same  may  be  collected  as  debts  of  like  amount  are  now  by  law  collected  in 
this  territory. 

Sec.  3172.  No  corporation  created  under  this  act  shall  cease  or  expire  from  neglect 
on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in  their  charter 
or  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their  offices  until 
their  successors  are  duly  elected  and  qualified. 

Sec.  3173.  Any  building  or  loan  association  incorporated  by  or  under  the  provi- 
sions of  this  act|  or  any  one  heretofore  or  hereafter  incorporated,  accepting  of  the  pro> 
visions  of  the  same,  is  hereby  authorized  and  empowered  to  purchase  at  any  sheriff's 
or  other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  association  may  have  or  hold  any  mortgage,  judgment,  lien  or  other 
incumbrance,  or  in  which  said  association  may  have  an  interest,  and  the  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at  the 
passage  of  this  act  to  sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or 
persons  whatsoever,  and  all  sales  of  real  estate  heretofore  made  by  such  association 
to  any  person  or  persons  not  members  of  the  association  so  selling  are  hereby  con- 
firmed and  made  valid. 

Sec.  3174.  All  mortgages  heretofore  given  to  the  building  and  loan  associations 
organized  under  the  laws  of  this  territory  before  the  passage  of  this  act  or  subsequent 
hereto,  but  such  associations  subsequently  accepting  the  provisions  hereof,  be  and 
the  same  are  hereby  declared  good  and  valid  to  all  intents  and  purposes,  as  though 
they  had  been  made  to  corporations  organized  under  the  provisions  of  this  act. 

Sec.  3175.  The  charter  of  an  intended  corporation  under  the  provisions  of  this  act, 
must  be  subscribed  by  ten  or  more  persons,  a  majority  of  whom  must  be  citizens  of 
this  territory,  and  set  forth : 

1.  The  name  of  the  corporation. 

2.  The  puipose  for  which  it  is  formed. 

3.  The  place  where  it«  principal  office,  or  the  business  is  to  be  transacted. 
,4.  The  time  for  which  it  is  to  exist. 

5.  The  names  and  residences  of  the  subscribers,  and  the  number  of  shares  sub- 
scribed by  each. 

6.  The  number  of  its  directors,  and  the  names  and  residences  of  those  who  are 
selected  as  directors,  and  who  shall  hold  their  office  until  the  next  annual  election, 
or  until  their  successors  are  elected  and  qualified. 

7.  The  amount  of  its  capital  stock,  and  the  number  and  par  value  of  its  shares. 
Sec.  3176.  Notice  of  the  intention  to  apply  for  any  such  charter  shall  be  inserted 

in  two  newspapers  of  general  circulation  printed  in  the  proper  county  for  three 
weeks,  setting  forth  briefly  the  character  and  object  of  the  corporation  to  be  formed, 
and  the  intention  to  make  application  therefor.  The  certificate  for  a  corporation 
under  the  provisions,  of  this  act,  shall  sot*forth  all  that  is  hereinbefore  required  to 
be  set  forth,  the  same  shall  be  acknowledged  by  at  least  five  of  the  subscribers 
thereto  before  a  notary  public  or  other  officer  authorized  to  administer  oaths,  and 
they  shall  also  make  and  subscribe  an  oath  or  affirmation  before  him,  to  be  indorsed 
on  said  certificate  that  the  statements  contained  therein  are  true.  The  said  certifi- 
cate, accompanied  with  proof  of  publication  of  the  notice  as  hereinbefore  provided, 
shall  then  be  produced  to  the  secretary  of  the  territory,  who  shall  examine  the  same 
and  if  he  find  it  to  be  in  proper  form,  as  specified  in  the  foregoing  sections,  he  shall 
approve  thereof,  and  indorse  his  approval  thereon,  and  issue  letters  patent  in  the 
usual  form  incorporating  the  subscribers  and  their  associates  and  successors  into  a 
body  politic  and  corporate  in  deed  and  in  law,  by  the  manner  chosen ;  and  the  said 
certificate  shall  be  recorded  in  the  office  of  the  secretary  of  the  territory,  in  a  book 
to  be  by  him  kept  for  that  purpose,  and  a  certified  copy  of  the  said  certificate  shall 
be  recorded  in  the  office  of  the  register  of  deeds  of  the  county  where  the  principal 
business  of  the  association  is  transacted.  Certified  copies  of  the  records  thereof 
shall  be  competent  evidence  for  all  purposes  in  the  several  courts  of  this  territory. 
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Sbo.  3177.  The  bylaws  of  every  corporation  created  uuder  the  proyisions  of  this 
act  or  of  those  accepting  the  proviaions  of  the  Bamo,  shall  be  deemed  and  taken  aa 
its  law,  subordinate  to  this  statute.  They  shall  bo  made  by  the  stockholders,  or 
the  board  of  directors,  at  their  annual  meeting  or  at  any  stated  meeting  of  the  board 
of  directors.  They  shall  prescribe  the  time  and  place  of  meeting  of  the  corporation^ 
the  power  and  duty  of  its  officials,  the  fines  and  penalties  to  be  imposed  upon  delin- 
quents and  borrowers  for  the  non-payment  of  dnes,  interest,  and  prominms,  and 
sneh  other  matters  as  may  be  pertinent  and  necessary  for  the  business  to  be  trana- 
acted. 

Skc.  3178.  The  business  of  eyery  corporation  created  hereunder,  or  of  those  accept- 
ing the  prorisions  of  the  same,  shall  be  managed  and  conducted  by  a  president^  a 
board  of  directors  or  trustees,  a  secretary  and  treasurer^  and  snch  other  offloera  or 
agents  as  the  bylaws  may  provide.  The  directors  or  trustees  shall  be  eleeted 
annually  by  the  stockholders  or  members,  at  the  time  fixed  by  the  bylaws,  and  shall 
hold  their  office  until  others  are  chosen  and  qualified  in  their  stead ;  the  manner  of 
such  choice,  and  of  the  choice  or  appointment  of  all  other  agents  or  officers,  shall  be 
prescribed  by  the  bylaws.  The  number  of  directors  or  trustees  shall  not  be  less 
than  five,  one  of  whom  shall  be  chosen  president  by  the  directors,  or  by  the  mem- 
bers of  the  corporation,  as  the  bylaws  may  direct;  the  members  of  said  corporation 
may,  at  a  meeting  called  for  that  purpose,  determine,  fix  or  change  the  number  of 
directors  or  trustees  that  shall  thereafter  govern  its  officers,  and  a  majority  of  the 
whole  number  of  such  directors  or  trustees  shall  be  necessary  to  constitute  a  quorum. 
The  treasurer  shall  give  bond  in  such  sum,  and  with  snch  sureties  as  shall  bo  required 
by  the  bylaws,  for  the  faithful  discharge  of  his  duties,  and  ho  shall  keep  the  moneys 
of  the  corporation  in  a  separate  bank  account,  to  his  credit  as  treasurer,  and  if  he 
shall  neglect  or  refuse  so  to  do,  he  shall  be  liable  to  a  penalty  of  fifty  dollars  for 
every  day  he  should  fail  so  to  do,  to  be  recovered  at  the  suit  of  any  informer  in  an 
action  of  debt. 

Sec.  3179.  The  directors  of  such  corporiition  shall  procure  certificates  or  evidences 
of  stock,  and  shall  deliver  them  signed  by  the  president  and  secretary  and  sealed 
with  the  common  seal  of  the  corporation  to  each  person  or'party  entitled  to  receive 
the  same  according  to  the  number  of  shares  by  him,  her  or  thcra  respectively  held, 
which  certificate  or  evidence  of  stock  shall  be  transferable  at  the  pleasure  of  the 
holder  in  person  or  by  attorney  duly  authorized  as  the  bylaws  may  prescribe,  sub- 
ject, however,  to  all  payments  due  or  to  become  due  thereon,  and  the  assignee  or 
party  to  whom  the  same  shall  have  been  so  transferred  shall  be  a  member  of  said 
corporation,  and  have  and  enjoy  all  the  immunities,  privileges  and  franchises,  and 
be  subject  to  all  the  liabilities,  conditions  and  penalties  incident  thereto,  in  the 
same  manner  as  the  original  subscriber  or  holder  would  have  been,  but  no  certificate 
shall  be  transferred  so  long  as  the  holder  is  indebted  to  said  company,  unless  the 
board  of  directors  shall  consent  thereto. 

Sec.  3180.  No  person  acting  as  judge  or  officer  for  holding  an  election  for  any  such 
corporation  shall  enter  upon  the  duties  of  his  appointment  until  he  take  and  sub- 
scribe an  oath  or  affirmation  before  a  notary  public  or  other  person  qualified  by  law 
to  administer  oaths,  that  he  will  discharge  the  duties  of  his  office  with  fidelity,  that 
he  will  not  receive  any  vote  but  such  as  he  really  believes  to  be  legal,  and  if  any 
such  judge  or  officer  shall  knowingly  or  wilfully  violate  his  oath  or  affirmation  he 
shall  be  subject  to  all  the  penalties  imposed  by  law  upon  the  officers  of  the  general 
election  of  this  territory  for  violating  their  duties,  and  shall  be  proceeded  against 
in  like  manner  and  with  like  effect. 

Sec.  3181.  In  case  of  the  death,  removal  or  resignation  of  the  president,  or  any 
of  the  directors,  secretary,  treasurer  or  other  officer  of  such  company,  the  remain- 
ing directors  may  supply  the  vacancy  thus  created  until  the  next  general  election. 

Skc.  3182.  It  shall  be  lawful  for  any  building  and  loan  association  now  incorpo- 
rated under  the  general  laws  of  this  territory  and  accepting  the  provisions  of  this 
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act,  or  that  nmy  hereafter  be  incorporated,  iu  addition  to  dues  and  interest  to  charge 
and  roceive  tho  premiums  or  bonus  bid  by  a  stockholder  for  preference  or  priority 
of  right  to  a  loan  in  periodical  instalments,  and  such  preminm  or  bonus  so  paid  in 
instalments  shall  not  be  deemed  usnrioas,  but  shall  bo  taken  to  bo  a  payment  as  it 
falls  due,  in  contradistinction  to  a  premium  charged  and  paid  in  advance,  in  so  far 
as  said  premium  or  bonus  so  charged  and  paid,  in  addition  to  does  and  interest,  shall 
bo  in  excess  of  two  dollars  for  each  periodical  payment,  tho  same  shall  bo  lawful, 
any  law,  usage  or  custom  to  the  contrary  notwithstanding;  Provided,  that  the  cer- 
tificato  of  incorporation  of  each  association  hereafter  to  be  incorporated,  and  the 
certificate  provided  iu  section  3184,  for  those  heretofore  incorporated,  shall  set  forth 
whether  tho  premium  or  bonus  bid  for  the  prior  rights  to  a  loan  shall  be  deducted 
therefrom  in  advance  or  paid  in  periodical  instabnonts. 

Sec.  3183.  The  bylaws  of  such  association  may  provide  for  tho  voluntary  with- 
drawal and  cancellation  at  or  before  maturity  of  shares  of  stock  not  borrowed  on ; 
Provided,  that  such  withdrawal  and  cancellation  shall  be  pro  rata  among  the  shares 
of  the  same  series  of  stock;  And  provided,  further,  that  not  less  than  twelve  x^^sr  cent 
per  annum  shall  bo  credited  and  allowed  to  each  share  so  withdrawn  and  cancelled. 

Sec.  3184.  Any  building  and  loan  association  herctoibre  or  hereafter  incorporated 
under  tho  provisions  of  any  law  of  the  territory  shall  bo  entitled  to  all  the  privileges 
and  immunities,  franchises  and  powers,  conferred  by  this  article  upon  filing  with 
the  secretary  of  the  territory  a  certificate  to  be  by  him  recorded  as  provided  in  sec- 
tion 3176  of  their  acceptance  of  the  same,  in  writing  under  the  duly  authenticated 
seal  of  tho  said  association,  which  certificate  shall  also  prescribe  their  mode  or  plan 
of  charging  premiums  or  bonus  for  priority  of  loan  as  set  forth  in  section  3182,  and 
upon  such  acceptance  and  approval  thereof  by  the  frecretary  of  the  territory  he 
shall  issue  his  certificate  to  said  corporation,  reciting  tho  same. 

Skc.  3183.  Any  company  heretofore  incorporated  under  any  general  law  of  this 
territory,  or  by  virtue  of  any  special  charter  heretofore  granted  by  the  legislature 
thereof,  incorporating  any  company  for  the  purpose  of  doing  a  banking,  loan  or 
other  business  provided  for  in  chapter  3  of  titl6  2  [part  3,  division  second]  of  the 
civil  code  of  this  territory,  relative  to  private  corporations;  or  any  building  and 
loan  association  heretofore  incorporated,  and  having  accepted  the  provisions  of 
article  16  of  said  chapter,  as  therein  provided,  shall  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  mentioned  in  said  chapter  3,  and  the  privileges, 
immunities  and  powers  recited  in  said  article  16,  upon  filing  with  the  secretary  of 
the  territory  a  certificate  to  be  by  him  recorded,  which  certificate  shall  be  under  the 
duly  authenticated  seal  of  such  corporation,  and  shall  set  forth  such  corporation's 
acceptance  of  the  provisions  of  an  act  entitled,  ''An  act  to  amend  section  384  [sec- 
tion 2902  of  this  compilation]  of  chapter  3  of  the  civil  code,"  approved  February  7, 
1887. 

Sec.  3186.  Upon  tho  acceptance  and  approval  of  said  certificate,  by  tho  secretary 
of  the  territory,  such  corporation  shall  thenceforth  be  entitled  to  all  tho  privileges, 
immunities,  franchises  and  powers  conferred  by  said  act  to  amend  section  384  [2902 
of  this  compilation]  of  chapter  3  of  the  civil  code,  approved  February  7, 1887,  in  tho 
same  manner  as  if  incorporated  under  tho  provisions  thereof. 

Sec.  3187.  And  it  is  further  provided,  that  all  tho  acts  of  such  incorporations 
previously  done  under  and  by  virtue  of  their  then  existing  charters  shall  bo  and  are 
hereby  ratified  and  made  legal. 

Sec.  3188.  Any  corporation  existing  at  the  passage  of  this  act,  formed  under  the 
laws  of  this  territory,  may  elect  to  continue  its  existence  under  tho  provisions  of  this 
chapter  applicable  thereto,  antl  it  may,  at  any  time  thereafter,  make  such  choice  or 
election,  at  any  meeting  of  the  stockholders  or  members,  or  at  any  meeting  called 
by  the  directors  or  trustees  expressly  for  considering  the  subject,  if  voted  for  by 
stockholders  representing  a  majority  of  tho  capital  stock,  or  by  a  majority  of  its 
members;  or  it  may  be  made  by  the  directors  or  trustees  upon  the  written  consent  of 
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that  nnmber  of  such  stockholders  or  members.  A  certificate  of  the  action  of  the 
directors  or  trusteeSj  signed  by  them  and  their  secretary,  with  the  seal  of  the  corpo- 
ration, when  the  election  is  made  upon  such  written  consent,  or,  a  certificate  of  the 
proceedings  of  the  meeting  of  the  stockholders  or  members,  when  such  election  ia 
so  made,  signed  by  the  chairman  and  secretary  of  the  meeting,  and  a  majority  of  the 
directors  and  trustees,  must  bo  filed  in  the  office  of  the  secretary  of  the  territory, 
and  thereafter  the  corporation  shall  continue  its  existence  under  the  provisions  of 
this  chapter  which  are  applicable  thereto,  and  shall  possess  all  the  rights  and  powers^ 
and  be  subject  to  all  the  obligations,  restrictions  and  limitations  prescribed  thereby. 

Sec.  3190.  No  corporation  created  or  organized  under  the  laws  of  any  other  state 
or  territory  shall  transact  any  business  within  this  territory,  or  acquire,  hold,  and 
dispose  of  property,  real,  personal  or  mixed,  within  this  territory,  until  such  corpo- 
ration shall  have  filed  in  the  office  of  the  secretary  of  the  territory,  a  duly  authenticated 
copy  of  its  charter  or  articles  of  incorporation,  and  shall  havo  complied  with  the 
provisions  of  this  article;  Provided^  that  the  provisions  of  this  act  shall  not  apply  to 
corporations  or  associations  created  for  religious  or  charitable  purposes  solely. 

Sec.  3191.  Such  charter  or  articles  of  incorporation  shall  be  recorded  in  a  book 
to  be  kept  by  the  secretary  of  this  territory  for  that  purpose. 

Sec.  3192.  Such  corporation  shall  appoint  an  agent,  who  shall  reside  at  some 
acccssiblo  point  in  this  teriitory,  in  the  county  where  the  principal  business  of  said 
corporation  shall  be  carried  on,  duly  authorized  to  accept  service  of  process,  and 
upon  whom  service  of  process  may  be  made  in  any  action  in  which  said  corporation 
may  be  a  party;  and  service  upon  such  agent  shall  bo  taken  and  held  as  duo  service 
upon  such  corporation.  A  duly  authenticated  copy  of  the  appointment  or  commis- 
sion of  such  agent  shall  bo  filed  and  recorded  in  the  office  of  the  secretary  of  the 
territory  and  register  of  deeds  of  the  county  where  said  agent  resides,  and  a  certified 
copy  thereof  by  the  secretary  or  register  of  deeds  shall  be  conclusive  evidence  of  the 
appointment  and  authority  of  such  agent. 

TERRITORIAL  ACTS  OF  1889. 
Chapter  40. 

Section  1.  Any  building  and  loan  association  or  corporation  incorporated  or  to  be 
incorporated  under  and  by  virtue  of  the  laws  of  the  territory  of  Dakota  that  wishes 
to  extend  its  business  outside  of  and  beyond  the  boundaries  of  the  said  territory  of 
Dakota  may  do  so  upon  complying  with  the  provisions  of  this  act. 

Sec.  2.  Such  corporation  or  association  shall  insert  in  its  articles  of  incorporation 
a  statement  of  its  intention  to  do  business  within  and  without  the  territory  of 
Dakota,  or  it  shall  amend  its  articles  of  incorporation  by  adding  such  a  statement 
to  them. 

Sec.  3.  Such  corporation  shall  have  a  board  of  directors  of  not  less  than  five  nor 
more  than  thirteen,  who  shall  constitute  the  managing  board  of  such  corporation 
for  all  series  issued. 

Sec.  4.  Such  corporation  may  in  its  bylaws  fix  a  per  cent  premium  at  less  than 
w^hich  it  will  not  be  obliged  to  accept  loans. 

Sec.  5.  Not  less  than  83  per  cent  of  all  monthly  dues  collected  from  members  of 
said  corporation  shall  be  put  into  a  fund  to  be  known  as  the  loan  fund,  no  part  of 
which  shall  be  used  by  said  company  for  the  purpose  of  paying  its  expenses  or  the 
expense  of  carrying  on  its  business,  excepting  interest,  taxes  and  insurance. 

Sec.  G.  Any  such  corporation  which  may  hereafter  be  incorporated  shall  designate 
a  national  bank  as  its  treasurer  and  shall  appoint  a  trust  company  as  trustee  to 
receive  from  it  and  from  its  treasurer  all  moneys  of  said  corporation  belonging  to  its 
loan  fund  to  hold  its  securities  and  to  perform  such  other  acts  of  trust  and  guarantee 
a   the  directors  of  said  loan  corporation  under  its  bylaws  may  authorize  and  direct. 

Sec.  7.  Any  funds  of  such  cor|)oratiou  not  loaned  for  a  period  of  more  than  30 
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days  aud  for  which  there  is  no  sufficient  demand  under  the  provisiona  of  the  articles 
of  incorporaliou  and  bylaws  of  the  corporation  may  be  loaned  by  the  corporation  at 
any  rate  of  interest  allowed  by  law  upon  any  security  approved  and  accepted  by  the 
board  of  directors  of  said  corporation. 

Sec.  8,  Such'corporation  shall  have  power  to  borrow  money  upon  debentures  issued 
to  it  by  the  trust  company  holding  its  securities  or  it  may  borrow  upon  its  securi- 
ties direct  under  such  restrictions  and  regulations  as  its  bylaws  may  provide. 

Sec.  9.  The  board  of  directors  of  such  corporation  shall  have  power  in  their  dis- 
cretion to  retire  the  unpledged  shares  of  stock  of  such  corporation  at  any  time  after 
the  third  year  from  the  date  of  issue  of  such  stock  and  to  enforce  the  withdrawal  of 
the  same  in  such  manner  and  imder  such  regulations  as  they  may  deem  best  for  the 
interest  of  the  corporation.  They  shall  determine  by  lot  or  in  any  other  impartial 
manner  which  shares  shall  bo  thus  retired,  but  no  unmatured  stock  shall  be  retired 
while  any  matured  stock  remains  in  force. 

Sec.  10.  All  the  laws  of  the  territory  of  Dakota  respecting  building  and  loan  asso- 
ciations shall  apply  equally  to  corporations  herein  provided  for  except  wherein  such 
laws  may  conflict  with  the  provisions  of  this  act. 

CflAPTKR  41. 

Section  1.  All  building  and  loan  corporations  created  by  virtue  of  the  laws  of 
Dakota  territory,  shall  annually  on  the  first  day  of  January,  make  a  true  and  cor- 
rect statement,  verified  by  the  oath  of  its  president  or  secretary,  setting  forth  its 
actual  financial  condition,  and  the  amount  of  its  property  and  liabilities,  which 
statement  shall  be  forwarded  to  the  secretary  of  the  territory,  not  later  than  the 
tenth  day  of  January,  under  a  penalty  of  five  hundred  dollars  ($500)  to  the  territory, 
to  be  recovered  by  indictment  against  the  president,  secretary  or  directors.  And 
the  secretary  upon  receipt  of  such  statement,  if  he  bo  satisfied  from  the  same,  that 
such  association  be  solvent  and  conducting  its  business  in  a  safe  and  conservative 
manner,  shall  issue  to  such  association  a  certificate  authorizing  it  to  continue  busi- 
ness for  the  ensuing  year,  and  the  secretary  shall  bo  entitled  to  a  fee  therefor  of  $5 
to  be  paid  by  such  association.  Any  such  association  shall  also  cause  to  be  x>ul>- 
lished  for  one  month,  a  copy  of  said  statement  in  at  least  one  newspaper  of  general 
circulation,  published  in  the  county  where  the  principal  office  or  place  of  business  of 
such  association  is  located. 

Sec.  2.  No  foreign  building  and  lotin  association  or  corporation,  having  the  words 
"building  and  loan''  as  apart  of  its  name,  shall  be  entitled  to  do  business  in  the 
territory  of  Dakota,  until  it  shall  have  made  application  to  the  secretary  for  per- 
mission to  do  business  in  the  territory;  and  the  secretary  shall  have  examined  into 
the  financial  condition  of  such  associations  and  its  method  of  doing  business,  and  if 
the  secretary  be  satisfied  upon  such  examination,  that  such  a&sociation  is  solvent  and 
its  method  of  doing  business,  such  as  is  likely  to  be  beneficial  to  all  of  its  members 
alike,  he  shall  issue  a  certificate  of  authority  to  such  association  as  provided  for  in 
section  1,  of  this  act,  such  association  having  first  published  for  three  weeks,  a  true 
and  complete  statement  of  its  financial  condition,  sworn  to  by  its  president  and 
secretary,  in  at  least  one  newspaper  of  general  circulation,  in  each  county  in  which 
such  association  wishes  to  transact  business,  and  having  furnished  the  secretary  an 
affidavit  of  such  publication  made  by  the  publishers  of  such  newspaper.  For  such 
examination  the  secretary  shall  be  entitled  to  the  sum  of  ten  dollars  ($10)  per  day, 
and  ten  cents  per  mile  for  the  distance  actually  travelled  in  making  such  examina- 
tions. The  said  certificate,  shall  entitle  such  association  to  transact  business  in  the 
territory  for  one  year  only  from  its  date,  and  annually  thereafter  during  the  month 
of  January,  such  association  shall  publish  said  statement  in  the  manner  above 
described  and  it  shall  bo  the  duty  of  the  secretary  to  make  an  examination  of  such 
associations  as  above  stated,  for  which  he  shall  receive  the  compensation  above 
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specified.    No  such  associatiou  shall  be  entitled  to  transact  business  until  having  first 
fully  complied  with  the  provisions  of  this  section. 

Sec.  3.  As  building  and  loan  corporations  are  aggregations  of  laborers,  mcclumics, 
workmen  and  working  women,  which  start  without  any  paid-up  capital,  and  as 
theso  members  only  pay  each  month  an  assessment  in  proportion  to  shareS;  for  the 
purpose  of  furnishing  a  homo  to  each  of  its  members  in  turn,  which  assessment  stops 
the  moment  that  every  member  has  thus  been  furnished  with  such  a  home,  these 
associations  .ire  hereby  declared  to  be  benevolent  institutions  within  the  meaning 
of  section  2,  chapter  28,  of  the  Political  Code  of  1877,  and  as  the  monthly  assess- 
ments paid  in  by  the  members  of  those  associations  are  immediately  given  to  one 
member,  to  enable  such  member  to  build  a  home,  and  as  such  member  immediately 
begins  to  pay  taxes  on  the  homo  thus  erected,  and  as  the  shares  held  by  such  mem- 
bers merely  entitle  them,  in  the  future,  in  their  turn  to  get  money  to  build  homes? 
shares  issued  by  such  associations  shall  be  exempt  from  taxation. 

LAWS  OF  ia)0. 

Chapter  132. 

Section  5,  (as  amended  by  chapter  100,  acts  of  1891).  All  property  described  in  this 
section  to  the  extent  herein  limited  shall  be  exempt  from  taxation,  that  is  to  say: 
*  *  *  Seventh.  The  shares  of  stock  in  all  bnilding  associations  organized  under 
the  laws  of  this  state  where  the  loans  of  such  association  are,  by  the  bylaws 
thereof,  confined  strictly  to  members  of  the  county  in  which  such  association  is 
located.     •     *     * 

OHIO. 

LAWS  OF  1891. 
(Pages  469-477.) 

Section  1.  A  corporation  for  the  purpose  of  raising  money  to  be  loaned  among  its 
members  shall  bo  known  in  this  act  as  a  building  and  loan  association.  Associations 
organized  under  the lawsof  this  state  shall  be  known  in  this  act  as  ''domestic'^  asso- 
ciations, and  those  organized  under  the  laws  of  other  states  or  territories,  as  ''for- 
eign*' associations.  Associations  may  be  organized  and  conducted  under  the  general 
laws  of  Ohio  relating  to  corporations,  cxccjit  as  otherwise  provided  in  this  act. 

Sec.  2.  The  capital  stock  named  in  the  articles  of  incorporation  shall  be  dceme<l  to 
refer  to  the  authorized  capital,  and  the  organization  may  be  completed  and  business 
commenced  when  five  per  cent  thereof  is  subscribed.  Directors  may  be  elected  for 
any  term,  not  less  than  one  year  nor  longer  than  three  years,  but  If  such  term  be  longer 
than  one  year,  it  shall  be  so  arranged  that  the  term  of  office  of  an  equal  number  of 
directors,  as  nearly  as  may  be,  will  expire  each  year. 

Sec.  3.  Such  corporation  shall  have  power:  To  receive  money  on  deposit  from  time 
to  time  to  the  extent  necessary  to  meet  the  demands  made  on  it  by  its  members  and 
depositors,  but  shall  not  pay  interest  thereon,  exceeding  tho  legal  rate.  To  issue 
stock  to  members  on  such  terms  and  conditions  as  tho  constitution  and  bylaws  may 
provide;  but  no  x^erson  shall  vote  more  than  twenty  shares  in  any  such  corporation 
in  his  own  right.  To  assess  and  collect  from  members  and  depositors  such  dues,  fineS; 
interest  and  premium  on  loans  made,  or  other  assessments,  as  may  be  provided  for  in 
tho  constitution  and  bylaws.  Such  dues,  fines,  premiums  or  other  assessments  shall 
not  bo  deemed  usury,  although  in  excess  of  the  legal  rate  of  interest.  To  permit  mem- 
bers to  withdraw  all  or  part  of  their  stock  deposits  at  such  times  and  upon  such 
terms  as  the  constitution  and  bylaws  may  provide.  Any  member,  however,  who  with- 
draws his  entire  stock  or  whose  stock  has  matured,  shall  be  entitled  to  receive  all 
dues  2):ild  in  and  dividends  declared,  less  all  (lues  or  other  assobsmeuts,  and  less  a  pro 
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rata  share  of  all  lossesy  if  any  have  occurred.  To  coo  eel  shares  of  stock  upon  which  all 
pa  jmeuta  have  been  withdrawn,  or  upon  which  loans  havo  bcon  cancelled,  and  reissue 
them  as  new  stock.  To  issao  stock  to  minors  and  permit  the  same  to  be  withdrawn 
as  other  stock  and  tho  roceipt  of  such  minor  shall  bo  a  valid  acquittance,  if  his  rights 
havo  been  fully  secured  to  him.  To  acquire,  hold,  encumber  and  convey  such  real 
estate  and  personal  property  as  may  bo  necessary  for  tho  transaction  of  its  business  or 
necessary  to  enforce  or  protect  its  securities.  To  borrow  money,  not  exceeding 
twenty  per  cent  of  the  assets,  and  issue  its  evidences  of  indebtedness  therefor.  To 
make  loans  to  members  and  depositors  on  such  terms^  conditions,  and  securities  as 
V  be  provided  in  the  constitution  and  bylaws.  To  cancel  such  loans  and  release 
the  securities  on  such  terms  as  the  board  of  directors  may  provide.  But  any  member 
mav  have  his  loan  cancelled  npon  the  following  terms,  to  wit:  After  the  premium 
f  vcir  has  been  paid,  and  also  the  interest  and  premium  up  to  tho  date  of  can- 

^11  f      the  borrower  shall  pay  the  sum  actually  borrowed,  less  tho  dues  paid  and 
T  '•  1     /    reditod.    He  shall  pay  also  any  fines  or  other  assessments  required  by  the 

^^^\..  X-  ^.  i.TTiawa  To  accumulate  from  the  earnings  and  invest  as  the  board 
constitution  or  bylaws.    i"»  rir*i,  ^     *.    r       *•         i.i  r^ 

f  d'      tors  may  determine,  a  reserve  fund,  for  tho  payment  of  contingent  losses.    To 
of  uirec  ^^^  ^^  5cmi-annual  distribution  of  the  earnings  (after  paying  expenses 

make  sue  ^  ^^^  ^^^  ^^^  reserve  fund  as  hereinafter  provided),  as  tho  consti- 

and  setting  ^     prescribe.    To  increase  or  decrease  its  authorized  capital  or 

tutiou  an     y  gjjares  at  any  time,  by  a  majority  vote  of  its  board  of  directors; 

tho  face  >  a  ^^  ^^^^  action  shall  be  mado  by  the  president  and  secretary,  and 
and  a  cer  1 1  gg^jctary  of  state.    To  dissolve  the  corporation  when  its  contin- 

duly  filed  wi  ^  ^   ^  majority  vote  of  its  members,  to  bo  no  longer  desirable, 

uance  shall  ">  *^  ^  ^^^  ^,^g^^  rights  of  members.  To  i3rovido,  by  constitution 
subject,  liowc  *  ,^^^  jjjjjj  bylaws  adopted  by  its  board  of  directors,  for  tho  proper 
adopted  by  I  ^^^  herein  granted,  and  the  conduct  and  management  of  its 

exercise  oi         1         p^^ers  as  are  necessary  and  proper  to  enable  such  corporation 

""""";  i  tSo  parpow  of  iU  organization. 

to  carry  out       x     ^^  directors  shall  designate  a  bank  or  banks  in  which  tho  troas- 

Sec.  4*  Tno  funds  in  the  namo  of  such  corporation.    Such  funds  can  then 

urer  shall  uepo  check  signed  by  tho  president  and  financial  secretary,  or 

be  withdra^  ^^^  l)oard  of  directors  may  designate.    The  treasurer's  bank 

Bucb  otbcr  oflicc         ^^^  inspection  of  any  director  at  any  time.    No  president  or 

book  shall  oo  ope       ^^  glxaM  sign  any  chock  unless  tho  expenditure  has  been  author- 

secretary  or  o  jircctors.    All  officers  of  such  association  whp  have  charge  or 

ized  by  the  uoa  g^urities,  or  property,  shall  give  bond  before  entering  upon 

possession  oi  la     gatisfaction  of  the  board  of  directors,  for  the  faithful  performanee 

their  duties  to  ^^^^  keeping  and  proper  application  of  all  moneys  or  property 

of  tho  samsj  an     ,     j^     j^w  officers  of  such  corporations  on  being  reelected  to 

coming  into  i  «  ijonds.    The  bond  may  be  increased  or  additional  sureties 

oflSco  shall  renc         .     ^jj^  board  of  directors.    Directors  shall  not  be  eligible  as 

reqoir<^*^  ^^  ^^^       ,  ^^  individually  liable  for  any  loss  to  members,  caused  by  their 

|>ondsmen,  an    b  ^^^^  ^^^  provisions  of  this  section. 

neglect  to  comp  j        ^^  ^^  ^^^  aside  to  the  fund  for  contingent  losses  shall  be  dcter- 
Sec.  5-  Tlio  a  directors,  but  in  all  permanent  or  x^orpetual  associations,  at 

mined  by  the  o  ^^^  ^^^  earnings  shall  bo  set  aside  each  year  to  such  fund  until 
least  fi^e  P®^  ^®"  r,^^  pgj.  ecnt  of  the  outstanding  loans.  All  losses  shall  be  paid 
it  roaches  at  *e  ^^^  game  is  exhausted,  and  whenever  the  amount  in  said 

out  of  snch  fun  ^^^^  ^^  ^^^  loans  us  aforesaid,  it  shall  be  replenished  by 

ftind  falls  below  ^^  ^^  ^^^^  ^^^  p^^  Q^at  of  the  net  earnings  as  heroin1>efore 

annual  f  P/^f^f^^^i^  ^caches  said  amount. 

provided  nnni       o      ^^  ^^^^  association^^^iy^j^^^^j^  earnings  only, 
SEC.  G.  All  exp     ^^^.^^3  ^^  inay  be  n^^^^^^^^^Bh  year  for  such 

and  BO  ^^^^^\.^,.,^s  incident  to  a  lo^^/^^^^^^^^^^^^ftiot  be  deemed 
purpose.  Biitcnary 
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a  part  of  tbo  current  expenses.  A  portion  of  the  earnings,  to  bo  determined  by  tho 
board  of  directors,  shall  also  be  reserved  annually  or  semi-annually,  for  tho  payment 
of  contingent  losses,  as  provided  in  section  five  of  this  act,  and  tho  residue  of  such 
earnings  shall  bo  transferred  as  a  dividend  annually^  or  semi-annually,  in  such  x^ro- 
portiou  to  tho  credit  of  all  members,  as  the  corporation  by  its  const itutiou  and  bylaws 
may  provide,  to  bo  paid  to  them  at  such  time  and  in  such  manner  in  conformity  with 
this  act  as  tho  corporation  by  its  constitution  and  bylaws  may  provide.  All  losses 
shall  be  nsscsijcd  in  the  same  proportion  and  manner  on  all  members  after  the  amount 
in  tho  reserve  fund  has  been  applied  to  tho  payment  of  tho  same. 

Si^c.  7.  Tho  shares  and  loan.s,  advanced  to  its  members,  shall  bo  exempt  from  taxa- 
tion, except  shares  or  stock  upon  which  no  loans  havo  been  made  or  money  advanced 
by  the  company,  shall  bo  considered  and  held  as  credits,  and  tho  said  members  indi- 
vidually shall  list  for  taxation  the  number  of  shares  held  by  them)  and  tho  truo 
value  thereof  in  money,  on  tho  day  preceding  the  second  Monday  in  April  in  each 
year,  and  the  same  shall  be  assessed  at  such  valuation  for  taxation  and  taxes  as  other 
property. 

Sec.  8.  There  is  hereby  established  in  the  department  of  insurance  a  bureau  to  bo 
known  as  the  bureau  of  building  and  loan  associations,  which  shall  bo  charged  with 
the  execution  of  the  laws  of  this  state  relating  to  building  and  loan  associations. 

Sec.  9.  The  chief  officer  of  said  bureau  shall  bo  known  as  tho  inspector  of  build- 
ing and  loan  associations;  the  superintendent  of  insurance,  shall,  ex  officio,  bo  also 
tho  inspector  of  building  and  loan  associations,  and  as  compensation  for  his  services 
as  such  inspector  he  shall  be  entitled  to  receive  tho  sum  of  one  thousand  dollars  per 
annum.  Before  entering  upon  his  duties,  he  shall  give  bond  to  the  state  of  Ohio  in 
the  sum  of  ten  thousand  dollars,  to  bo  approved  by  the  governor,  conditioned  for  the 
faithfnl  discharge  of  his  duties,  and  the  bond,  with  his  oath  of  office  and  tho  approval 
of  the  governor  indorsed  thereon,  shall  bo  filed  with  the  secretary  of  state. 

The  inspector  may  appoint  a  deputy,  who  shall  bo  authorized  to  perform  tho  duties 
attached  by  law  to  tho  office  of  iusiicctor,  during  his  absence  or  disability,  and  shall 
receive  a  salary  of  eighteen  hundred  dollars  per  year.  He  shall  also  appoint  such 
other  clerks  or  examiners  as  may  bo  provided  for  by  law. 

Sec.  10.  Tho  adjutant  general  shall  provide  suitable  accommodations  for  the  con- 
duct of  the  business  of  the  bureau  in  the  office  of  tho  superintendent  of  insuranco 
and  furnish  the  necessary  furniture,  etc.,  and  the  expense  for  tho  same  shall  bo  paid 
out  of  tho  state  treasury,  on  tho  certificate  of  the  inspector  and  the  warrant  of  the 
adjutant  general.  . 

Sec.  11.  It  shall  be  the  duty  of  the  inspector  to  see  that  all  the  laws  of  this  state, 
relating  to  building  and  loan  associations,  are  faithfully  executed. 

Sec.  12.  Foreign  building  and  loan  associations  doing  business  in  this  state,  shall 
conduct  tho  same  in  accordance  with  the  laws  of  the  state  governing  domestic  asso- 
ciations, and  no  such  association  shall  do  any  business  in  this  state  until  it  procures 
from  tho  Inspector  a  certificate  of  authority  to  do  so.  To  procure  such  authority, 
such  association  shall  comply  with  the  following  provisions : 

1.  It  shall  deposit  with  the  inspector  one  hundred  thousand  dollars,  either  in  cash 
or  bonds  of  the  United  States  or  of  the  state  of  Ohio,  or  of  any  couniy  or  municipal 
corporation  in  tho  state  of  Ohio,  satisfactory  to  the  inspector. 

2.  It  shall  file  with  the  inspector  a  certified  copy  of  its  charter,  constitution  and 
bylaws,  and  other  rules  and  regulations  showing  its  manner  of  conducting  business 
together  with  a  statement  such  as  is  required  annually  from  all  associations. 

3.  It  shall  also  file  with  the  inspector  a  written  Instrument,  duly  executed,  agree- 
ing that  a  summons  may  issue  against  it  from  any  county  in  this  state  directed  to  tho 
sheriiF  of  the  county  in  which  tho  office  of  inspector  is  situate,  commanding  him  to 
servo  tho  same  by  certified  copy  personally  upon  the  inspector  or  by  leaving  a  copy 
thereof  at  his  office.  The  inspector  shall,  however,  mail  a  coi)y  of  any  papers  served 
on  him,  postage  prepaid,  to  the  home  office  of  such  association. 
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Sec.  13.  Whenever  snch  association  has  complied  with  tlio  provisions  of  this 
act,  and  the  inspector  is  satisfied  that  such  association  is  doing  business  according 
to  the  laws  of  this  state,  and  is  in  sound  financial  condition^  ho  shall  issue  his  certifi- 
cate of  authority  to  such  association  to  do  business  in  this  state.  Annually  there- 
after, upon  the  filing  of  the  annual  statement  herein  provided  for,  if  the  inspector 
shall  be  satisfied  as  aforesaid,  he  shall  issue  a  renewal  of  such  certificate  of 
authority. 

Sec.  14.  Such  foreign  association  may  collect  and  use  the  interest  on  any  securities 
so  deposited;  so  long  as  it  fulfils  its  obligations  and  complies  with  the  provisions  of 
this  act.  It  may  also  exchange  them  for  other  securities  of  equal  value  and  satis- 
factory to  tho  inspector. 

Sec.  15.  The  deposit  made  Avith  the  inspector  shall  be  held  as  a  security  for  all 
claims  of  residents  of  this  state  against  said  association,  and  shall  be  liable  for  all 
judgments  or  decrees  thereon,  and  subjected  to  the  payment  of  the  same  in  tho  same 
manner  as  the  property  of  other  non-residents.  Should  any  association  cease  to  do 
business  in  this  state,  the  inspector  may  release  securities  in  his  discretion,  retaining 
sufficient  to  satisfy  all  outstanding  liabilities. 

Sec.  16.  Every  building  and  loan  association  doing  business  in  this  state  shall, 
annually,  at  the  end  of  each  fiscal  year,  or  within  forty  days  thereafter,  make  a  full 
and  detailed  report  in  writing  of  tho  affairs  and  business  of  tho  association  for  the 
preceding  year,  and  showing  its  financial  condition  at  the  end  of  said  fiscal  year. 
With  the  first  report  made  by  any  association  it  shall  also  file  a  certified  copy  of  its 
constitution  and  bylaws,  or  other  rules  and  regulations,  bhowing  its  manner  of 
doing  business. 

Sec.  17.  The  statement  shall  be  in  such  form  and  contaiu  such  information  as  may 
be  prescribed  by  the  inspector  of  building  associations.  It  shall  be  sworn  to  by  tho 
secretary,  and  its  correctness  attested  by  at  least  three  dii-ectors,  or  an  auditing  com- 
mittee appointed  by  the  board.  Tho  original  shall  be  filed  with  tho  inspector  of 
building  associations  within  forty  days  after  the  closo  of  tho  fiscal  year,  and  such 
an  abstract  thereof  as  the  inspector  may  require  shall  be  posted  for  sixty  days  in 
tho  offico  or  meeting  place  of  such  association,  and  also  published  in  some  paper 
regularly  issued  in  the  county  in  which  said  association  is  located. 

Sec.  18.  Tho  inspector,  when  ho  has  reason  to  suspect  tho  correctness  of  any  state- 
ment of  an  association  doing  business  in  this  state,  or  that  its  affairs  are  in  an  un- 
sound condition,  or  that  it  is  not  conducting  its  business  in  accordance  with  law,  may 
make  or  cause  to  be  made  by  somo  person  by  him  appointed  for  that  purpose,  an 
examination  into  the  affairs  of  such  association.  The  expense  of  all  examinations 
shall  be  paid  by  the  associations  examined,  except  that  the  actual  expense  of  tho 
examination  of  an  associatiou  organized  under  the  laws  of  this  state,  shall  be  paid 
out  of  the  fees  paid  by  such  associations  to  tho  inspector  as  hereinbefore  provided. 

Should  the  inspector,  upon  examination,  find  any  domestic  association  conducting 
its  business  in  whole  or  in  part  contrary  to  law,  or  failing  to  comply  with  tho  law, 
he  shall  so  notify  the  board  of  directors  of  such  association  in  writing,  and  if,  after 
thirty  days,  such  illegal  practices  or  failure  continue,  he  shall  communicate  the  facts 
to  the  attorney  general,  who  shall  cause  proceedings  to  be  instituted  in  the  proper 
court  to  revoke  the  charter  of  such  association 

Should  tho  inspector  find,  upon  examination,  that  the  affairs  of  any  such  associa- 
tion aro  in  an  unsound  condition,  and  that  tho  interests  of  the  public  demand  the 
dissolution  of  such  association,  and  tho  winding  up  of  its  business,  he  shall  so  report 
to  the  attorney  general,  who  shall  institute  the  proper  proceedings  for  that  pur- 
pose. 

Sk(\  19.  Such  examiners  shall  have  access  to  and  may  compel  the  production  of 
all  tho  books,  papers,  securities  and  moneys,  etc.,  of  the  association,  under  examina- 
tion. They  shall  have  power  to  administer  oaths  to,  and  examine  the  officers  and 
agents  of  such  association  as  to  its  afiairs. 


662  REPORT   OP   THE   COMMISSIONER   OP   LABOR. 

Sec.  20.  When  the  inspector  deems  it  to  the  interest  of  the  public,  he  may  pnbliBh 
the  results  of  such  examination  in  some  newspaper  of  general  circulation  in  the 
county  in  which  such  association  is  located,  if  it  be  a  domestic  association,  and  in 
some  newspaper  in  the  city  of  Columbus,  Ohio,  if  it  be  a  foreign  association. 

Sec.  21.  Should  the  inspector  find,  upon  examination,  that  any  foreign  association 
docs  not  conduct  its  business  in  accordance  with  the  law,  or  that  the  affairs  of  any 
such  associatiou  are  in  an  unsound  condition,  or  if  such  association  refuses  to  permit 
examination  to  be  made,  he  may  cancel  the  authority  of  such  association  to  do 
business  in  this  state,  and  cause  a  notice  thereof  to  be  mailed  to  the  home  office  of 
the  association,  and  to  be  published  in  at  least  one  newspaper  published  in  the  city 
of  Columbus.  After  the  publication  of  such  notice  it  shall  bo  unlawful  for  any  agent 
of  said  association  to  receive  any  further  stock  deposits  from  members  residing  in 
this  state,  except  payments  on  stock  on  which  a  loan  has  been  taken. 

Sec.  22.  Foreign  building  and  loan  associations  shall  pay  to  the  inspector  the  fol- 
lowing fees,  which  shall -be  paid  into  the  state  treasury,  to  wit:  For  filing  each 
application  for  admission  to  do  business  in  this  state,  one  hundred  dollars.  For  each 
certificate  of  authority  and  annual  renewal  of  same,  fifty  dollars;  both  foreign  and 
domestic  associations  shall  pay  to  the  inspector  for  filing  each  annual  statement,  as 
follows :  If  the  assets  of  the  association,  as  shown  by  the  statement  filed,  amount  to 
$50,000  or  less,  $3;  if  more  than  $50,000  and  less  than  $100,000,  $5;  if  more  than 
$100,000  and  less  than  $250,000,  $10;  if  more  than  $250,000  and  less  than  $500,000,  $20; 
if  more  than  $500,000  and  less  than  $1,000,000,  $30;  and  if  more  than  $1,000,000,  $50. 
For  each  copy  of  a  paper  filed  in  h  is  office,  twenty-five  cents  per  folio.  For  affixing  the 
seal  of  office  and  certifying  any  paper,  one  dollar.  Provided  however,  that  the  inspec- 
tor may  retain  from  tbo  fees  so  received  by  him  up  to  the  close  of  the  fiscal  year  ending 
November  15, 1802,  a  sum  sufficient  to  pay  the  salaries  and  necessary  expenses  of  the 
bureau  of  building  and  loan  associations  up  to  said  time,  which  sum  is  hereby  appro- 
priated for  that  purpose. 

Sec.  23.  All  securities  of  cash  deposited  with  the  inspector  shall  be  immediately 
deposited  with  the  treasurer  of  state,  who,  with  his  sureties,  shall  be  responsible  for 
the  safe  keeping  thereof.  The  treasurer  shall  deliver  such  securities  only  upon  the 
written  order  of  the  inspector  of  building  associations. 

Sec.  24.  It  shall  be  unlawful  for  any  building  and  loan  association  to  do  business 
in  this  state  without  having  first  complied  with  the  provisions  of  this  act,  and  any 
association  violating  any  of  the  provisions  of  this  act,  or  failing  to  comply  with  any 
of  its  provisions,  shall  be  fined  not  less  than  fifty  nor  more  than  one  thousand  dol- 
lars, to  be  recovered  by  an  action  in  the  name  of  the  state,  and  on  collection  paid 
into  the  state  treasury;  Provided,  that  building  and  loan  associations  organized  in 
other  states,  having  heretofore  transacted  business  in  this  state,  which  shall  not 
have  complied  with  the  provisions  of  this  act,  shall  have  the  right  to  close  up  their 
business,  and  fulfil  their  contracts,  heretofore  entered  into  with  citizens  of  this 
state,  through  their  duly  authorized  agents,  without  being  subject  to  the  penalties 
prescribed  by  this  act. 

Sec.  25.  Evory  president,  director,  trustee,  member  of  any  committee,  secretary, 
treasurer,  attorney  or  any  other  officer  at  any  time  created,  or  agent  of  any  such 
corporation,  who  embezzles,  abstracts  or  wilfuUy  misapplies  any  of  the  moneys, 
fuuds  or  credits  of  such  corporation,  or  who  issues  or  puts  into  circolation  any 
warrant  or  other  order,  or  who  assigns,  transfers,  cancels  or  delivers  up  any  note, 
bond,  draft,  mortgage,  judgment,  decree,  or  any  other  written  instrument  belonging 
to  such  corporation,  or  raises  money  otherwise,  or  receives  money  from  any  member 
or  other  person  for  and  in  the  name  of  such  corporation,  unless  duly  authorized  by 
the  board  of  directors  of  such  corporation;  or  who  shall  sign  the  name  of  any  person 
to  any  order  or  warrant  for  the  payment  of  money  without  proper  power  of  attorney 
or  written  order  from  such  x>erson  to  whose  order  such  warrant  or  order  is  m.ade 
payable ;  or  any  member  or  members  of  the  board  of  directors  who  shall  vote  to 
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declare,  or  auy  financial  or  first  secretary  of  sncli  corporation  who  shall  declare  or 
advise  the  board  of  directors  of  such  corporation  to  declare  a  greater  dividend  than 
what  has  been  actually  earned  by  the  corporation,  for  the  purpose  of  doceiving  the 
people  or  defrauding  the  members  of  such  corporation ;  or  who  certifies  to  or  makes 
any  false  entry  on  any  book,  report,  or  statement  of  or  to  such  corporation,  with 
intent  in  either  case  to  deceive,  injure  or  defraud  the  corporation  or  any  other  com- 
pany, body  politic  or  corporate,  or  any  individual  person,  or  to  deceive  any  one 
appointed  to  examine  the  affairs  of  such  corporation ;  and  every  person  who  with 
like  intent  aids  or  abets  any  president,  secretary,  treasurer,  committee  or  other 
officer  or  person  in  any  violation  of  this  section  shall  be  deemed  guilty  of  a  felony, 
and  shall  be  imprisoned  not  less  than  one  year  nor  more  than  ten  years,  and  shall  be 
liable  civilly  to  the  party  injured,  to  the  extent  of  such  damage  thereby  incurred, 
and  suit  may  be  brought  against  such  person  and  the  sureties  on  his  bond  given  to 
sacli  corporation  for  the  faithful  performance  of  his  duty.  Any  officer  whose  duty 
it  is,  failing  to  make  the  reports  required  by  this  act,  and  any  officer,  employ6,  or 
other  person,  who  solicits  business  for,  aids  or  assists  any  building  and  loan  associa- 
tion to  do  business  contrary  to  the  provisions  of  this  act,  or  without  having  com- 
plied with  its  provisions,  shall  be  guilty  of  a  misdemeanor,  and  on  conviction  thereof 
shall  be  fined  not  more  than  five  hundred  dollars,  or  imprisoned  not  more  than  six 
months,  or  both.     Such  fines,  when  collected,  to  be  paid  into  the  state  treasury. 

Sec.  26.  The  inspector  shall  keep  and  preserve  in  permanent  form  a  full  record  of 
his  proceedings,  including  a  concise  statement  of  each  association  examined,  and  he 
shall,  annually,  make  a  report  to  the  legislature  of  the  general  conduct  and  condition 
of  the  building  and  loan  associations  doing  business,  in  this  state,  with  such  sug- 
gestions as  he  may  deem  expedient.  Such  report  shall  also  include  the  information 
contained  in  the  statements  required  of  the  associations,  and  arranged  in  tabulated 
form.  He  shall  also  report  the  names  and  compensation  of  the  clerks  employed  by 
him,  the  whole  amount  of  the  income,  the  source  whence  derived,  and  the  expenses 
in  detail,  during  the  year  ending  on  the  thirty-firsi  day  of  December. 

LAWS  OF  1893. 

(Page  315.) 

Sectiox  1.  Building  and  loan  associations  shall  be  authorized  to  provide  in  their 
constitutions  and  bylaws  for  the  time  and  terms  of  the  dissolution  of  such  corpora- 
tions; also  for  the  consolidation  of  two  or  more  of  such  corporations  an  to  one,  upon 
such  terms  and  conditions  as  may  be  determined  upon  by  their  boards  of  directors; 
also,  in  the  case  of  the  dissolution  of  any  such  corporation,  its  board  of  directors 
^^Yi  by  a  majority  vote,  be  authorized  to  sell  and  transfer  its  mortgage  securities  or 
other  property,  or  both,  to  another  corporation,  person  or  persons,  subject  always  to 
the  vested  and  accrued  rights  of  the  mortgagors. 


STATUTES  OF  1893. 

Paragraph  1143.  At  auy  time  when  ten  or  more  persons  may  desire  to  form  a 
building  and  loau  association  under  the  provisions  of  this  act,  they  shall  make  appli- 
cation to  the  secretary  of  the  territory  in  the  manner  prescribed  by  section  1229 
[1152].  The  said  secretary  is  hereby  fully  empowered  to  grant  charters  to  said 
associations,  provided  that  no  charter  granted  under  or  by  virtue  of  the  provisions 
of  this  act  shall  bo  for  a  longer  period  than  twenty  years. 

Par.  1144.  The  capital  stock  of  any  corporation  created  by  virtue  of  this  act  shall 
at  no  time  consist  of  more  than  two  thousand  five  hundred  shares,  of  two  hun- 
dred dollars  each,  or  five  thousand  shares  of  one  hundred  dollars  each,  the  instal- 
ments on  which  stock  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall 
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appoint,  no  periodical  payment  to  be  made  exceeding  two  dollars  on  each  eliare. 
Every  share  of  stock  shall  he  subject  to  a  lien  for  the  payment  of  unpaid  instal- 
ments and  other  charges  incurred  thereon,  under  the  provisions  of  the  charter  and 
bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  lieu. 
New  shares  of  stock  may  bo  issued  in  lieu  of  the  shares  withdrawn  or  forfeited.  The 
stock  may  be  issued  iu  one  or  more  successive  series,  in  such  amount  as  the  board  of 
directors  or  stockholders  may  determine,  and  any  stockholder  wishing  to  withdraw 
from  the  said  corporation  shall  have  power  to  do  so  by  giving  thirty  days  notice  of  his 
or  her  intention  to  withdraw,  when  he  or  she  shall  be  entitled  to  receive  the  amount 
paid  in  by  him  or  her,  and  such  proportion  of  the  profits  as  the  bylaws  may  deter- 
mine, less  all  fines  and  other  charges :  Provided,  that  at  no  time  shall  more  than  one- 
half  of  the  funds  iu  the  treasury  of  the  corporation  be  applicable  to  the  demands  of 
withdrawing  stockholders  withont  the  consent  of  the  board  of  directors,  and  that 
no  stockholder  shall  bo  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  secu- 
rity. Upon  the  death  of  a  stockholder,  his  or  her  legal  representative  shall  be 
entitled  to  receive  the  full  amount  paid  in  by  him  or  her  and  legal  interest  thereon, 
first  deducting  all  charges  that  may  be  due  on  the  stock.  No  fines  shall  be  charged 
to  a  deceased  member's  account  from  or  after  his  or  her  decease,  unless  the  legal 
representatives  of  such  decedent  assume  the  future  payments  of  the  stock. 

Par.  1145.  The  number,  titles,  functions  and  compensation  of  the  officers  of  any 
corporation  created,  by  virtue  of  this  act,  their  terms  of  office,  the  times  of  their 
election,  as  well  as  the  qualifications  of  electors,  a:id  the  votes  and  manner  of  voting, 
and  the  periodical  meetings  of  said  corx^oration,  and  the  manner  and  terms  upon 
which  loans  shall  be  made  and  repaid  shall  be  determined  by  the  bylaws. 

Par.  1146.  The  said  officers  shall  hold  stated  meetings  at  which  the  money  in  the 
treasury,  if  equal  to  the  amount  of  one  share  of  stock  in  such  corporation  shall  be 
offered  for  loan  in  open  meeting  and  the  stockholder  who  shall  bid  the  highest 
premium  for  the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  of 
the  fall  amount  for  each  share  of  stock  held  by  such  stockholder:  Provided, 
that  good  and  ample  security  shall  bo  given  by  the  borrower  to  secure  the  repay- 
ment of  the  loan.  In  case  the  borrower  shall  neglect  to  offer  security  that  is 
approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may  prescribe,  ho  or 
she  shall  bo  charged  with  one  months  interest  at  the  rate  charged  by  the  association 
on  loans,  and  a  fine-  not  to  exceed  one  dollar  per  share,  together  with  any  expenses 
incurred,  and  the  money  shall  be  resold  at  the  next  stated  meeting.  Iu  case  of  non- 
payment of  instalments,  or  interest  or  premium  by  borrowing  stockholder,  for  the 
space  of  six  month's,  payment  of  principal  and  interest,  without  deducting  the 
premium  paid  or  interest  thereon,  may  be  enforced  by  proceeding  on  their  securities 
according  to  law. 

Par.  1147.  A  borrower  may  repay  a  loan  at  any  time  by  the  payment  to  the  cor- 
poration of  the  x)rincipal  sum  borrowed,  together  with  interest,  not  to  exceed  twelve 
per  cent  per  annum,  together  with  such  per  cent  of  premium  per  annum  as  may  have 
been  bid  for  the  preferences  or  priority  of  such  loan  and  any  fines  or  charges  that 
may  be  imposed  npon  such  stockholder  at  the  time  of  such  repayment ;  or  in  case 
the  amount  of  premium  bid  for  the  priority  of  such  loan  be  deducted  iu  advance, 
and  the  repayment  thereof  is  made  before  the  expiration  of  the  eighth  year  after  the 
organization  of  the  corporation,  there  shall  bo  refunded  to  such  borrower  one-eighth 
of  tho  premium  paid  for  every  year  of  the  said  eight  j-ears  unexpired ;  Provided:  that 
when  the  stock  is  issued  in  separate  scries,  tho  time  shall  be  computed  from  tho  date 
of  the  issuing  of  the  shares  of  stock  on  which  the  loan  was  made:  Provided  further, 
that  when  tho  series  of  stock  has  a  less  period  than  eight  years  to  complete  full  pay- 
ment thereof,  thero  shall  be  refnndod  only  pro  rata  for  the  unexpired  t«rm  of  the 
series:  And,  provided  further,  when  the  bylaws  of  tho  corporation  prescribe  a  differ- 
ent manner  and  terms  upon  which  a  loan  may  bo  repaid,  then  the  repayment  can 
only  bo  luade  in  accordance  with  the  bylaws  of  such  corporation. 
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Par.  1148.  No  premiums,  iiiios  or  interost  on  such  premiums  that  may  accrue  to 
the  said  corporatiou  accordlDg  to  the  provisions  of  this  act  shall  be  deemed  usurious; 
and  the  some  [same]  may  be  collected  as  debts  of  like  amount  are  now  by  law  col- 
lected In  this  territory. 

Par.  1149.  No  corporation  created  under  this  act  shall  ccasoor  expire  from  neglect 
on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in  their  charter 
or  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their  offices  until 
t^'ir  successors  are  duly  elected  and  qualified. 

Par.  1150.  Any  building  or  loan  association  incorporated  by  or  under  the  provis- 
ions of  this  act,  or  any  one  heretofore  or  hereafter  iucorporatod,  accepting  of  the 
provisions  of  the  same,  is  hereby  authorized  and  empowered  to  purchaBo  at  tho  sher- 
iflTs  or  other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate 
upon  w^hich  such  association  may  have  or  hold  any  mortgage,  judgment,  lien  or 
other  incumbrance,  or  in  which  said  association  may  have  an  interest,  and  tho  real 
estate  so  purchased,  or  any  other  that  such  association  may  hold  or  bo  entitled  to  at 
tho  passage  of  this  act  to  sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person 
or  peraons  whatsoever,  and  all  sales  of  real  estate  heretofore  made  by  such  associa- 
tion to  any  person  or  persons  not  members  of  the  association  so  selling  are  hereby 
confirmed  and  made  valid. 

Par.  1151.  All  mortgages  heretofore  given  to  the  building  and  loan  associations 
organized  under  the  laws  of  this  territory  beforo  the  passage  of  this  act  or  subse- 
quent hereto,  but  such  associations  subsequently  accepting  the  provisions  hereof,  be 
and  the  same  are  hereby  declared  good  and  valid  to  all  intents  and  purposes,  as 
though  they  had  been  made  to  corporations  organized  under  the  provisions  of  this 
act. 

Par.  1152.  The  charter  of  an  intended  corporation  under  tho  provisions  of  this  act 
must  bo  subscribed  by  ten  or  more  persons,  a  majority  of  whom  must  be  citizens  of 
this  territory,  and  set  forth : 

1.  The  name  of  the  corporation. 

2.  The  purpose  for  which  it  is  formed. 

3.  Tho  place  where  its  principal  office,  or  the  business  is  to  be  transacted. 

4.  Tho  time  for  which  it  is  to  exist. 

5.  The  names  and  residences  of  the  subscribers,  and  the  number  of  shares  sub- 
scrihed  by  each. 

6.  The  number  of  its  directors,  and  the  names  and  residences  of  those  who  are 
selected  as  directors,  and  who  shall  hold  their  office  until  the  next  annual  election, 
or  until  their  successors  are  elected  and  qualified. 

7.  The  amount  of  its  capital  stock,  and  the  number  and  par  value  of  its  shares. 
Par.  1153.  Notice  of  the  intention  to  apply  for  any  such  charter  shall  be  inserted 

in  two  newspapers  of  general  circulation  printed  in  the  proper  county  for  three 
weeks,  setting  forth  briefly  tho  character  and  object  of  the  corporation  to  be  formed, 
and  the  intention  to  make  application  therefor.  Tho  certificate  for  a  corporatiou 
under  the  provisions  of  this  act,  shall  set  forth  all  that  is  hereinbefore  required  to 
be  set  forth,  the  same  shall  bo  acknowledged  by  at  least  five  of  the  subscribers 
thereto  before  a  notary  public  or  other  officer  authorized  to  administer  oaths,  and 
they  shall  also  make  and  subscribe  an  oath  or  affirmation  before  him,  to  be  indorsed 
on  said  certificate  that  the  statements  contained  therein  are  true.  The  said  certifi- 
cate, accompanied  with  proof  of  publication  of  the  notice  as  hereinbefore  provided, 
shall  then  be  produced  to  the  secretary  of  the  territory,  who  shall  examine  the  same 
and  if  he  find  it  to  be  in  proper  form,  as  specified  in  the  foregoing  sections,  he  shall 
approve  thereof,  and  indorse  his  approval  thereon,  and  issue  letters  patent  in  the 
usual  form  incorporating  the  subscribers  and  their  associates  and  successors  into  a 
body  politic  and  corporate  in  deed  and  in  law,  by  the  manner  chosen;  and  the  said 
certificate  shall  be  recorded  in  the  office  of  the  secretary  of  tho  territory,  in  a  book 
to  bo  by  him  kept  for  that  purpose,  and  a  certified  copy  of  the  said  certificate  shall 
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lie  recordod  in  tho  office  of  tho  register  of  deeds  of  the  county  where  the  priucipal 
busincBS  of  tho  association  is  transacted.  Certified  copies  of  the  records  thereof 
shall  he  competent  evidence  for  all  purposes  in  the  several  courts  of  this  territory. 

Par.  1154.  Tho  bylaws  of  every  corporation  created  under  the  provisions  of  this 
act  or  of  those  accepting  the  provisions  of  the  samO|  shall  be  deemed  and  taken  as 
its  law,  subordinate  to  this  statute.  They  shall  bo  made  by  the  stockholders  or  the 
board  of  directors,  at  their  annual  meeting  or  at  any  stated  meeting  of  tho  board  of 
directors.  They  shall  prescribe  the  time  and  place  of  meeting  of  the  corporatism, 
tho  power  and  duty  of  its  officers,  the  fines  and  penalties  to  be  imposed  upon  delin- 
quents and  borrowers  for  the  non-payment  of  djacs,  interest  and  premiums,  and  such 
other  flatters  as  may  be  x>«rtinent  and  necessary  for  the  business  to  bo  transacted. 

Par.  1155.  The  business  of  every  corporation  created  hereunder,  or  of  those 
accepting  the  provisions  of  the  same,  shall  be  managed  and  conducted  by  a  presi- 
dent, a  board  of  directors  or  trustees,  a  secretary  and  treasurer,  and  such  other  offi- 
cers or  agents  as  the  bylaws  may  provide.  The  directors  or  trustees  shall  be  elected 
annually  by  the  stockholders  or  members,  at  the  time  fixed  by  the  bylaws,  and  shall 
hold  their  office  until  others  are  chosen  and  qualified  in  their  Btea<l;  the  manner  of 
such  choice,  and  of  tho  choice  or  appointment  of  all  other  agents  or  officers,  shall  be 
prescribed  by  the  bylaws.  The  number  of  directors  or  trustees  shall  not  be  less 
than  five,  one  of  whom  shall  be  chosen  president  by  the  directors,  or  by  the  mem- 
bers of  the  corporation,  as  the  bylaws  may  direct;  the  members  of  said  corporation 
may,  at  a  meotibg  called  for  that  purpose,  determine,  fix  or  change  the  number  of 
directors  or  trustees  that  shall  thereafter  govern  its  officers,  and  a  minority  of  the 
wliole  number  of  such  directors  or  trustees  shall  be  necessary  to  constitute  a  quorum. 
The  treasurer  shall  give  bond  in  such  sum,  and  with  such  sureties  as  shall  be 
required  by  the  bylaws,  for  the  faithful  discharge  of  his  duties,  and  he  shall  keep 
the  moneys  of  the  corporation  in  a  separate  bank  account,  to  his  credit  as  treasurer, 
and  if  ho  shall  neglect  or  refuse  so  to  do,  ho  shall  be  liable  to  a  penalty  of  fifty  dol- 
lars for  every  day  he  should  fail  so  to  do,  to  be  recovered  at  the  suit  of  any  informer 
in  an  action  of  debt. 

Par.  lli>6.  The  directors  of  such  corporation  shall  procure  certificates  of  evidence 
of  stock,  and  shall  deliver  them  signed  by  the  president  and  secretary  and  sealed 
with  the  common  seal  of  the  corporation  to  each  person  or  party  entitled  to  receive 
the  same  according  to  the  number  of  shares  by  him,  her  or  them  respectively  held, 
which  certificate  or  evidence  of  stock  shall  be  transferable  at  the  pleasure  of  the 
holder  in  person  or  by  attorney  duly  authorized  as  the  bylaws  may  prescribe,  sub- 
ject, however  to  all  payments  due  or  to  become  due  thereon,  and  the  assignee  or 
party  to  whom  the  same  shall  have  been  so  transferred  shall  be  a  member  of  said 
corporation,  and  have  and  enjoy  all  the  immunities,  privileges  and  franchises,  and 
be  subject  to  all  th[e]  liabilities,  conditions  and  penalties  incident  thereto,  in  the 
same  manner  as  the  original  subscriber  or  holder  would  have  been,  but  no  certificate 
shall  be  transferred  so  long  as  the  holder  is  indebted  to  said  company,  unless  the 
board  of  directors  shall  consent  thereto. 

Par.  1157.  No  person  acting  as  judge  or  officer  for  holding  an  election  for  any  such 
corporation  shall  enter  upon  tho  duties  of  his  appointment  until  he  take  and  sub- 
scribe an  oath  or  affirmation  before  a  notary  public  or  other  person  qualified  by  law 
to  administer  oaths,  that  he  will  discharge  tho  duties  of  his  office  with  fidelity,  that 
he  will  not  receive  any  rate  but  such  as  he  really  believes  to  be  legal,  and  if  any 
such  judge  or  officer  shall  knowingly  or  wilfully  violate  his  oath  or  affirmation  he 
Hhall  bo  subject  to  all  the  penalties  imposed  by  law  upon  the  officers  of  the  general 
election  of  this  territory  for  violating  their  duties,  and  shall  be  proceeded  aguinafe 
in  like  manner  and  with  like  effect. 

Par.  1158.  In  case  of  the  death,  removal  or  resignation  of  the  president,  or  any  of 
the  directors,  secretary,  treasurer  or  other  officer  of  such  company,  the  remaining 
directors  may  supply  the  vacancy  tlius  created  until  the  next  general  election. 
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Par.  1159.  It  shall  be  lAwfnl  for  any  building  and  loan  assoeiation  now  incor- 
porated nnder  the  general  laws  of  this  territory  and  accepting  the  provisions  of  this 
act«  or  that  may  hereafter  be  incorporated^  in  addition  to  dues  and  interest  to  charge 
and  receive  the  premiums  or  bonus  bid  by  a  stockholder  for  preference  or  priority  of 
right  to  a  loan  in  periodical  instalments,  and  such  premium  or  bonus  so  paid  in 
instalments  shall  not  be  deemed  usurious  but  shall  bo  taken  to  be  a  payment  as  it 
fall  due,  in  contradiction  [contradistinction]  to  a  premium  charged  and  paid  in 
advance,  in  so  far  as  said  premium  or  bonus  so  charged  and  paid,  in  addition  to  dues 
and  interest,  shall  be  in  excess  of  two  dollars  for  each  periodical  payment,  the  same 
shall  be  lawful,  any  law,  usage  or  custom  to  the  contrary  notwithstanding :  Provided, 
that  the  certificate  of  incorporation  of  each  association  hereafter  to  bo  incorporated, 
aud  thoccrtificsite  provided  in  section  1238  [1161],  for  those  heretofore  incorporated, 
shall  set  forth  whether  the  premium  or  bonus  bid  for  the  prior  rights  to  a  loan  shall 
be  deducted  therefrom  in  advance  or  paid  in  periodical  instalments. 

Par.  1160.  The  bylaws  of  such  association  may  provide  for  the  voluntary  with- 
drawal and  cancellation  at  or  before  maturity  of  shares  of  stock  not  borrowed  on : 
Provided,  that  such  withdrawal  and  cancellation  shall  bo  pro  rata  among  the  shares 
of  the  same  series  of  stock :  And  provided  further,  that  not  less  than  twelve  per  cent 
per  annum  shall  be  credited  and  allowed  to  each  share  so  withdrawn  and  cancelled. 

Par.  1161.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  provisions  of  any  law  of  the  territory  shall  bo  entitled  to  all  the  privileges 
and  immunitie?,  franchises  and  powers,  conferred  by  this  article  upon  filing  with  the 
secretary  of  the  territory  a  certificate  to  be  by  him  recorded  as  provided  in  section  1230 
[1153]  of  their  acceptance  of  the  same,  in  writing  under  the  duly  authenticated  seal 
of  the  said  association^  which  certificate  shall  also  prescribe  their  mode  or  plan  of 
charging  premiums  or  bonus  for  priority  of  loan  as  set  forth  in  section  1236  [1159], 
and  upou  such  acceptance  and  approval  thereof  by  the  secretary  of  the  territory  he 
shall  issue  his  certificate  to  said  corporation  reciting  the  same. 

Par.  1162.  'Any  company  heretofore  incorporated  under  any  general  law  of  this 
territory,  or  by  virtue  of  any  special  charter  heretofore  granted  by  the  legislature 
thereof,  incorporating  any  company  for  the  purpose  of  doing  a  banking,  loan  or  other 
business  provided  for  in  chapter  18  [chapter  17] ;  or  any  building  oi  loan  association 
heretofore  incorporated,  and  having  accepted  the  provisions  of  article  16  [article  17] 
of  said  chapter,  as  therein  provided,  shall  be  entitled  to  all  the  privileges,  immuni 
tics,  franchises  and  powers  mentioned  in  said  chapter  18  [chapter  17],  and  the  privi- 
leges, immunities  and  powers  recited  in  said  article  16  [article  17],  upon  filing  with 
the  secretary  of  the  territory  a  certificate  to  be  by  him  recorded,  which  certificate 
shall  bo  under  the  duly  authenticated  seal  of  such  corporation,  and  shall  set  forth 
such  corporation's  acceptance  of  the  provisions  of  section  957  [932]. 

Par.  1163.  Upon  the  acceptance  and  approval  of  said  certificate,  by  the  secretary 
of  the  territory,  such  corporation  shall  thenceforth  be  entitled  to  all  the  privileges, 
Immunities,  franchises  and  powers  conferred  by  section  957  [932],  in  the  same  man- 
ner as  if  incorporated  under  the  provisions  thereof. 

Par.  1164.  And  it  is  further  provided,  that  all  the  acts  of  such  incorporations  pre- 
viously done  under  and  by  virtue  of  their  then  existing  charters  shall  be  and  are 
hereby  ratified  and  made  legal. 

ORSGON. 

LAWS  OF  1891. 
(Page  131.) 

Section  1.  It  shall  be  lawful  for  cooperative  corporations,  engaged  in  the  business 
of  loaning  their  own  money  only  to  their  own  stockholders  and  only  in  proportion 
to  the  amount  of  stock  held  by  such  stockholders  in  case  there  are  two  or  more 
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applicants  for  the  money  offered  for  loan,  to  make  the  loan  to  such  stockholdor 
or  stockholders  as  shall  offer  the  highest  premium  of  any  nature  for  such  loan^  and 
the  giving  and  receiving  of  such  premium  shall  not  be  regarded  as  contrary  to  the 
laws  of  the  state  in  regard  to  the  rate  of  interest  on  money,  but  only^he  means  of 
determining  which  of  two  or  more  stockholders,  equally  entitled  to  such  loan,  shall 
receive  the  same. 

PENNSYLVANIA. 
BRIGHTLY'S  PURDON'S  DIGEST  OF  1883. 

(Pages  223-227.) 

Section  1.  Building  and  loan  associations  incorporated  under  the  provisions  of 
this  act,  shall  have  the  powers,  and  from  the  date  of  the  letters  patent  creating  the 
same,  when  not  otherwise  provided  in  this  act,  be  governed,  managed  and  controlled 
as  follows : 

Sec.  2.  I.  They  shall  have  the  iiower  and  franchise  of  loaning  or  advancing  to  the 
stockholders  thereof  the  moneys  accumulated,  from  time  to  time,  and  the  power  and 
right  to  secure  the  repayment  of  such  money fj,  and  the  performance  of  the  other 
conditions  upon  which  the  loans  are  to  be  made,  by  bond  and  mortgage  or  other 
security,  as  well  as  the  power  and  right  to  purchase  or  erect  houses,  and  to  sell,  con- 
vey, lease  or  mortgage  the  same  at  pleasure  to  their  stockholders,  or  others  for  the 
beneRt  of  their  stockholders,  in  such  manner  also  that  the  premiums  taken  by  the 
said  associations,  for  the  preference  or  priority  of  such  loans,  shall  not  1  o  deemed 
usurious;  and  bo  also  that  in  case  of  non-payment  of  instalments,  premiums  or 
interest  by  borrowing  stockholders,  for  six  months,  payment  of  i^rincipal,  premiums 
and  interest,  without  deducting  the  premium  paid,  or  interest  thereon,  may  be 
enforced  by  i)roceeding  on  iheir  securities  according  to  law. 

Sec.  3.  II.  The  capital  stock  of  any  coi*poration  created  for  such  purposes,  by 
virtue  of  this  act,  shall  at  no  time  consist  in  the  aggregate  of  more  than  one  million 
dollars,  to  bo  divided  Into  shares  of  such  denomination,  not  exceeding  five  hundred 
dollars  each,  and  in  such  number  as  the  corporators  may,  in  the  application  for  their 
charter,  specify:  Provided,  that  the  capital  stock  may  be  issued  in  series,  but  no  such 
series  shall  at  any  issue  exceed  in  the  aggregate  five  hundred  thousand  dollars,  the 
instalments  on  which  stock  are  to  bo  paid  at  such  time  and  place  as  the  bylaws 
shall  appoint;  no  periodical  payment  of  such  instalments  to  bo  made  exceeding  two 
dollars  on  each  share,  and  said  stock  may  bo  paid  off  and  retired  as  the  bylaws  shall 
direct;  every  share  of  stock  shall  be  subject  to  a  lien  for  the  payment  of  unpaid 
instalments  and  other  charges  incurred  thereon  under  the  provisions  of  the  charter 
and  bylaws,  and  the  bylaws  may  jircscribo  the  form  and  manner  of  enforcing  such 
lien ;  new  shares  of  stock  may  bo  issued  in  lieu  of  the  shares  withdrawn  or  forfeited; 
the  stock  may  be  issued  in  one  or  in  successive  scries,  in  such  amount  as  the  board  of 
directors  or  the  stockholders  may  determine;  and  any  stockholder  wishing  to  with- 
draw from  the  said  corporation,  shall  have  power  to  do  so,  by  giving  thirty 
days'  notice  of  his  or  her  intention  to  withdraw,  when  he  or  she  shall  be  entitled  to 
receive  the  amount  paid  in  by  him  or  her,  less  all  fines  and  other  charges;  but  after 
the  expiration  of  one  year  from  tho  issuing  of  the  series,  such  stockholder  shall  bo 
entitled,  in  addition  thereto,  to  legal  interest  thereon:  Provided,  that  at  no  time 
shall  more  than  one-half  of  tho  funds  in  the  treasury  of  the  corporation  be  appli- 
cable to  the  demands  of  withdrawing  stockholders,  without  the  consent  of  the  board 
of  directors,  and  that  no  stockholder  shall  bo  entitled  to  withdraw,  whose  stock  is 
held  ia  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  or  her  legal  repre- 
sentatives shall  be  entitled  to  receive  the  full  amount  paid  in  by  him  or  her,  and 
legal  interest  thereon,  first  deducting  all  charges  that  may  be  due  on  the  stock;  no 
fines  shall  be  charged  to  a  deceased  member's  account,  from  and  after  his  or  her 
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clecoase,  iiuloss  his  legal  representatives  of  such  decedent  assume  the  future  pay- 
mcnts  on  the  stock. 

Sec.  4.  III.  The  number,  titles,  functions  and  compensation  of  the  officers  of  any 
such  corporation,  their  terms  of  office,  tho  times  of  their  elections,  ns  well  as  the 
qnalifications  of  electors,  and  tho  ratio  and  manner  of  voting,  and  tho  periodical 
meetings  of  the  said  corporation,  shall  be  determined  by  tho  bylaws,  when  not  pro- 
vidcd  by  this  act. 

Sec.  5.  IV.  The  said  officers  shall  hold  stated  meetings,  at  which  tho  money  in 
the  treasury,  if  over  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  shall 
be  offered  for  loan,  in  open  meeting,  and  the  stockholder  who  shall  bid  tho  highest 
premium  for  tho  preference  or  priority  of  loan,  shall  bo  entitled  to  receive  a  loan  of 
not  more  than  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  for  each  share 
of  stock  held  by  such  stockholder:  Provided,  that  a  stockholder  may  borrow  such 
fraction.il  part  of  the  amount  fixed  by  cnarter  as  the  full  value  of  a  share,  as  the 
bylaws  may  provide;  good  and  ample  security,  as  proscribed  by  the  bylaws  of  the 
corporation,  shall  be  given  by  the  borrower,  to  secure  tho  repayment  of  tho  loan; 
in  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not 
approved  by  the  board  of  directors,  by  such  time  as  the  bylaws  may  I'lroscribe,  he 
or  she  shall  bo  charged  with  legal  interest,  together  with  any  expenses  incurred, 
and  the  loss  in  premium,  if  any,  on  a  resale,  and  tho  money  may  bo  resold  at  tho  next 
stated  meeting ;  in  case  of  non-payment  of  instalments  or  interest  by  borrowing 
stockholders,  for  the  space  of  six  months,  payment  of  principal  and  interest,  with- 
out deducting  the  premium  paid  or  interest  thereon,  may  be  enforced,  by  proceed- 
ing on  their  securities  according  to  law. 

Sec.  6.  VI.  No  premiums,  fines,  or  interest  on  such  premiums,  that  may  accrue  to 
the  said  corporation,  according  to  the  provisions  of  this  act,  shall  be  deemed  usurious; 
and  the  same  may  be  collected  as  debts  of  like  amount  are  now  by  law  collected  in 
this  commonwealth. 

Sec.  7.  VII.  No  corporation  or  association  created  under  this  act  shall  cease  or 
expire,  from  neglect  on  tho  part  of  tho  corporators  to  elect  officers  at  the  time  men- 
tioned in  their  charter  or  bylaws;  and  all  officers  elected  by  such  corporation  shall 
hold  their  offices  until  their  successors  are  duly  elected. 

Sec.  8.  VIII.  Any  loan  or  building  association  incorporated  by  or  under  this  act, 
is  hereby  authorized  and  empowered  to  purchase,  at  any  sheriff's  or  other  judicial 
sale,  or  at  any  other  sale,  public  or  private,  any  real  estate,  upon  which  such  associa- 
tion may  have  or  hold  any  mortgage,  judgment,  lien  or  other  incumbrance,  or  ground 
rent,  or  in  which  said  association  may  have  an  interest,  and  tho  real  estate  so  pur- 
chased, or  any  other  that  such  association  may  hold  or  be  entitled  to  at  tho  passage 
of  this  act,  to  sell,  convey,  lease  or  mortgage,  at  pleasure  to  any  person  or  persons 
whatsoever;  and  all  sales  of  real  estate  heretofore  made  by  such  associations  to  any 
person  or  persons  not  members  of  the  association  so  selling,  are  hereby  confirmed 
and  made  valid. 

Sec.  9.  IX.  All  such  corporations  shall  have  full  power  to  purchase  lands  and  to  sell 
and  convey  tho  same,  or  any  part  thereof,  to  their  stockholders  or  others  in  fee  simple, 
with  or  without  the  reservation  of  ground  rents,  but  the  quantity  of  land  purchased 
by  any  one  of  said  associations  hereafter  incorporated,  shall  not,  in  tho  whole, 
exceed  fifty  acres;  and  in  all  coses  the  lands  shall  be  disposed  of  within  ten  years 
from  tho  date  of  tho  incorporation  of  such  associations  respectively. 

Sec.  10.  X.  All  land  and  building  associations  are  hereby  authorized  to  make  sale 
of,  and  assign  or  extinguish,  to  any  person  or  ]>ersons,  the  ground  rents  created  as 
aforesaid. 

Sec.  11.  It  shall  be  lawful  for  any  mutual  savings  fund,  or  building  and  loan 
association,  now  incorporated  or  hereafter  to  be  incorporated,  in  addition  to  dues 
and  interest,  to  charge  and  receive  the  premium  or  bonus  bid  by  a  stockholder  for 
preference  or  priority  of  right  to  a  loan,  in  periodical  instalments:  and  such  pre- 
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miam  or  bonus  ho  paid  in  inBtalments  shall  not  be  deemed  UBarious,  bnt  sball  be 
taken  to  be  a  payment  as  it  falls  due,  in  contradistinction  to  a  premium  charged 
and  paid  in  advance ;  and  in  so  far  as  said  premium  or  bonus  so  charged  and  paid, 
in  addition  to  dues  and  interest,  shall  be  in  excess  of  two  dollars  for  each  periodical 
payment,  the  same  shall  be  lawful,  any  law,  usage  or  custom  to  the  contrary  not- 
withstanding. It  shall  also  be  lawful  for  any  mutual  savings  fund  or  building  and 
loan  association  to  charge  and  deduct  interest  in  advance,  in  lieu  of  premiums  for 
preference  or  priority  of  right  to  a  loan  :  Provided,  that  the  certificate  of  incorpora- 
tion of  each  association  hereafter  to  be  incorporated,  and  the  certificate  provided  in 
section  nine  of  this  act  for  those  heretofore  incorporated,  shall  set  forth  whether  the 
premium  or  bonus  bid  for  the  prior  right  to  a  loan  siiall  be  deducted  therefrom  in 
advance  or  paid  in  periodical  instalments,  or  whether  interest  in  advance  shall  be 
deducted  from  the  loan  in  lieu  of  premium  or  bonus. 

Sec.  12.  Stockholders  withdrawing  voluntiirily,  shall  receive  such  proportion  of 
the  profits  of  the  association,  or  such  rate  of  interest  as  may  be  prescribed  by  the 
bylaws,  any  law  or  usage  to  the  contrary  notwithstanding;  but  payment  of  the 
value  of  stock  so  withdrawn,  shall  only  be  due  when  the  funds  now  by  law  appli- 
cable to  the  demand  of  withdrawing  stockholders  are  sufficient  to  meet  and  liqui- 
date the  same,  and  then  only  in  the  order  of  the  respective  times  of  presentation  of 
the  notices  of  such  withdrawals,  which  must  have  been  presented  in  writing  at  a 
previous  stated  meeting,  and  have  been  then  and  there  indorsed  as  to  times  of  pre- 
sentation, by  the  officer  designated  by  the  bylaws  of  the  association. 

Sbc.  13.  The  bylaws  may  provide  for  the  involuntary  withdrawal  and  cancellation 
at  or  before  maturity  of  shares  of  stock  not  borrowed  on :  Provided,  that  such  with- 
drawal and  cancellation  shall  be  pro  rata  among  the  shares  of  the  same  series  of 
stock:  And  provided  fur  Iher,  that  not  less  than  legal  interest  shall  be  credited  and 
allowed  to  each  share  so  withdrawn  and  cancelled. 

Skc.  14.  A  borrower  may  repay  a  loan  at  any  time,  and  in  case  of  the  repayment 
thereof  before  the  maturity  of  the  shares  pledged  for  said  loan,  there  shall  be 
refunded  to  such  borrower  (if  the  premiums,  bonus  or  interest  shall  have  been 
deducted  in  advance)  such  proportions  of  the  premiums,  bonus  or  advance  interest 
bid,  as  the  bylaws  may  determine :  Provided,  that  in  no  case  shall  the  association 
retain  more  than  one  one-hundredth  of  said  premiums  or  bonus  for  each  calendar 
month  that  has  expired  since  the  date  of  the  meeting  upon  which  the  loan  was  made, 
or  if  interest  in  advance,  it  shall  retain  only  the  interest  due  on  the  loan  up  to  the 
time  of  settlement :  And  further  provided,  that  such  borrower  shall  receive  the  with- 
drawing value  of  the  shares  pledged  for  said  loan,  and  the  shares  shall  revert  back 
to  the  association. 

Sec.  15.  In  case  of  non-payment  of  instalments  of  stock,  premiums,  dues  or  inter- 
est, by  borrowing  stockholders,  for  the  space  of  six  months,  payment  of  the  same, 
together  with  the  full  principal  of  the  loan,  may  be  enforced  by  proceeding  on  their 
securities,  according  to  law;  and  the  moneys  so  recovered  shall  be  paid  into  the 
treasury  of  the  association  for  such  uses  (loans  or  otherwise)  as  may  be  deemed 
proper  by  the  association;  and  if  the  said  moneys  so  recovered,  together  with  the 
withdrawal  value  of  the  shares  of  such  defaulting  borrower,  shall  exceed  the  amount 
it  would  have  required,  according  to  the  preceding  section,  to  have  voluntarily 
repaid  the  loan,  together  with  all  the  expenses  incurred  by  the  association,  such 
excess  shall  be  repaid  to  such  defaulting  borrower. 

Sec.  16.  Fines  or  penalties  for  the  non-payment  of  instalments  of  dues,  interest, 
and  bonus  or  premium,  shall  not  exceed  two  jier  centum  per  mouth  on  all  arrear- 
ages. 

Sec.  17.  It  shall  be  lawful  for  any  married  woman  of  full  age  to  hold  stock  in  any 
of  said  saving  funds,  building  or  loan  associations ;  and  as  snch  stockholder,  she 
shall  have  all  the  rights  and  privileges  of  other  members,  including  the  right  to 
borrow  money  from  said  associations  and  bid   premiums  therefor,  and  shall  also 
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have  the  right  and  power  to  secure  such  loan  by  transferring  her  said  stock  or  other 
securities  to  said  association  from  which  the  same  was  borrowed,  or  by  executing 
bond  and  mortgage  upon  her  separate  real  estate  to  secure  said  loan:  Provided, 
however f  that  tho  husband  of  such  married  woman  join  in  the  execution  of  such  bond 
and  mortgage;  and  such  married  woman  shall  also  have  the  right  to  sell,  assign 
and  transfer  her  said  stock,  or  withdraw  tho  same,  without  joining  tho  husband  in 
such  trausfcr  or  withdrawal;  and  it  shall  bo  lawful  for  any  such  savings  fund, 
building  or  loan  association  to  collect  such  loan  made  to  such  married  woman, 
including  the  dues,  interest,  premium  and  fines,  as  loans  made  by  such  associations 
to  other  members  are  now  by  law  collected ;  and  such  stock,  or  interest  in  such 
stock,  shall  not  bo  liable  for  tho  debts  of  any  husband  of  such  married  woman. 

Sec.  18.  Tho  bonus  or  tax  due  to  tho  commouwoalth  upon  the  capital  stock  of 
corporations,  as  i>rovidcd  for  by  act  of  first  of  May  1868,  or  by  any  otlier  act,  shall 
not  apply  to  or  be  due  from  mutual  savings  fund,  or  building  and  loan  associations; 
nor  shall  the  registry  for  corporations,  prescribed  by  the  first  section  of  tho  act  of 
first  of  May  1868,  the  first  section  of  the  act  of  2-4th  of  April  1874,  and  the  26th 
section  of  the  act  of  29th  of  April  1874,  apply  to  or  be  required  of  mutual  savings 
fund,  or  building  and  loan  associations. 

Sec.  19.  Mutual  savings  fund,  or  building  and  loan  associations,  heretofore  incor- 
porated under  the  provisions  of  any  law,  shall  be  entitled  to  all  the  i)riviloges, 
immunities,  franchises  and  powers  conferred  by  this  act,  upon  filing  with  the  sec- 
retary of  tho  commonwealth  a  certificate  of  their  acceptance  of  tho  same  in  writing, 
under  the  duly  authenticated  seal  of  said  association,  which  certiiicato  shall  also 
prescribe  their  mode  or  plan  of  charging  premiums,  bonus  or  advance  interest,  as 
set  forth  in  the  first  section  of  this  act;  and  upon  such  acceptance  and  approval 
thereof  by  tho  governor,  ho  shall  issuo  letters  patent  to  said  corporation,  reciting 
tho  same. 

Skc.  20.  All  deeds  of  conveyance  of  lands  situato  within  this  commonwealth,  made 
by  any  savings  fund,  building,  or  loan  association,  after  tho  term  for  which  it  was 
incorporated  shall  have  expired,  shall  be  as  good  and  effectual,  and  have  tho  same 
force  and  eifect  for  passing  title  to  the  lands  so  conveyed,  as  though  executed  during 
tho  period  of  its  chartered  existence. 

Sec.  21.  All  purchases  of  land  heretofore  made  by  building  and  loan  associations, 
incorporated  by  virtue  of  any  law  of  this  commonwealth,  and  also  all  sales  of  the 
same,  made  by  them,  to  their  stockholders  or  others,  are  hereby  confirmed;  and  the 
titles  of  said  associations  and  their  vendees  are  hereby  declared  good  and  valid,  to 
all  intents  and  purposes;  and  the  said  associations,  their  successors  or  assigns,  may 
sell,  convey  or  lease,  at  pleasure,  at  any  time  within  fivo  years  from  tho  passage  of 
this  act,  tho  undisposed  of  portions  of  the  real  estate  so  hereto  x)urchased. 

Sec.  22.  Mutual  loan  and  building  associations  shall  bo  exempt  from  the  provi- 
sions of  each  and  every  law  imposing  taxes  for  state  purposes  on  their  capital  stock 
or  mortgages,  and  other  securities  for  moneys  loaned  to  their  own  members ;  but  the 
real  estate  owned  by  said  association  shall  be  subject  to  tho  same  rates  of  taxation 
as  the  real  estate  of  other  corporations  and  persons :  Provided,  hotcever,  that  the  right 
of  the  commonwealth  to  collect  taxes  already  accrued  is  hereby  reserved. 

Sec.  23.  On  the  petition  of  any  twelve  or  more  citizens  of  Pennsylvania,  the  court 
of  common  pleas  of  the  county  of  Philadelphia  shall  have  all  powers  conferred  by 
the  acts  relating  to  loan  and  building  associations,  to  incorporate  them  and  their 
associates  as  a  perpetual  corporation,  for  the  purposes  following,  to  wit :  to  purchase, 
hold  and  build  upon  and  sell  in  fee  simple,  houses  and  lots  in  tho  city  of  Philadel- 
phia, and  also  to  make  loans  on  bonds  and  mortgages  to  others  to  build  and  improve, 
and  the  same  to  sell  and  assign,  and  to  borrow  moneys  upon  bonds  and  mortgages 
or  otherwise  for  said  purposes ;  and  in  making  sales  or  leases,  or  loans  on  mortgages, 
it  shall  be  lawful  for  such  corporation,  and  borrowers  of  them,  to  Rgreo  upon,  and 
insert  in  the  deeds  of  conveyance,  a  condition  against  the  use  ol  ary  granted  or 
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leased  premises  for  the  sale  of  any  intoxicatiug  linuors,  or  nnlawfal  immoral  pur- 
poses, the  carrying  on  nny  noxious  or  unhealthful  business,  with  right  of  reentry 
for  breach  of  such  condition :  Providedj  that  no  corporation  chartered  under  this 
act,  shall  have  a  greater  capit-al  than  one-half  million  of  dollars,  and  shall  stipulate 
by  their  articles  to  devote  their  capital  to  improve  or  promote  the  improvement  of 
parts  of  said  city  most  needing  physical,  healthful  and  moral  reform,  which  shall 
be  defined  and  prescribed  in  the  charter,  and  not  exceed  eight  main  squares,  and 
shall  apply  all  their  profits,  over  their  expenses,  and  a  return  of  eight  per  centum 
l)er  annum  to  the  shareholders,  to  and  for  the  construction  of  substantial  stone,  or 
brick  or  iron  habitations  for  homes  for  respectable  persons  of  limited  means,  either 
as  lessees  or  purchasers:  And  providedf  that  the  said  court  shall  be  satisfied  of  the 
benevolent  purposes  of  the  petitioners;  and  that  the  legislature  may  at  any  time 
repeal  this  act,  and  such  charters,  if  the  i>ovrcr3  hereby  granted  should  bo  found 
prejudicial  to  the  community,  but  in  manner  to  do  no  injustice  to  the  corporators. 

Sec.  24.  All  building,  saving  and  loan  associations  may  bring  and  maintain  suits, 
and  carry  on  those  already  brought,  in  their  corporate  names,  on  all  judgments, 
bonds,  mortgages,  notes  or  other  evidences  of  debt  or  obligations  duo  them,  or  for 
monthly  dues,  interest  or  any  demand  owing  to  them,  and  proceed  to  judgment  and 
execution,  notwithstanding  their  charter  may  have  expired:  and  the  officers 
last  elected,  or  the  survivors  of  them,  shall  bo  the  officers  to  represent  said  corpora- 
tions for  such  purpose;  and  if  no  officera  survive,  the  stockholders  may  elect  others 
under  their  bylaws. 

Sec.  25.  This  act  shall  only  be  construed  so  as  to  enable  said  associations  to  col> 
Icct  up  and  divide  their  assets  and  wind  up  their  afi'airs,  and  not  to  allow  them  to 
transact  new  business :  Providcdf  that  this"  act  [sections  24  and  25]  shall  only  apply 
to  the  city  of  Philadelphia. 

(Page  594.) 

Sec.  145.  In  all  cases,  where  i>ayment  has  been  made  of  all  the  money  or  amount 
duo  or  to  become  duo  in  any  mortgage,  and  the  legal  holder  or  holders  thereof  have 
failed,  from  any  cause  whatever,  to  outer  satisfaction  upon  tho  record  of  the  same, 
and  shall  so  continuo  for  six  months,  in  such  case,  the  mortgagor  or  mortgagors, 
his,  her  or  their  legal  representatives,  or  tho  owner  or  owners  of  the  mortgaged  prem- 
ises, or  any  or  either  of  them,  oay  petition  the  court  of  common  j^leas  whore  the 
mortgaged  premises  are  situate,  setting  forth  the  premises ;  whereupon  the  said 
court  shall  direct  tho  sheriff  of  said  county  to  serve  a  notice,  stating  the  facta  sel^ 
forth  in  tho  petition,  on  the  legal  representative  or  representatives,  if  to  be  found 
in  the  county;  and  in  caso  tho  parties  can  not  bo  found  in  tho  said  county,  then  the 
sheriff  shall  give  public  notice  as  aforesaid,  in  one  or  more  newspapers  published 
within  or  nearest  to  the  said  county,  once  a  week  for  four  weeks  successively,  prior 
to  the  then  next  term  after  the  petition  has  been  presented,  requiring  the  said  par- 
tics  to  appear  at  the  next  term  and  answer  tho  iietition  aforesaid;  at  w^hich  term,  or 
any  subsequent  term,  the  said  court,  on  duo  i^roof  being  made  that  the  full  amount 
for  which  tho  said  mortgage  was  given  has  been  paid,  are  hereby  authorized  and 
reqiiired  to  decree  and  direct  that  satisfaction  shall  be  entered  upon  the  record 
thereof,  by  the  recorder  of  the  proper  county,  in  [on]  payment  of  the  costs  duo  rel- 
ative to  tho  entry  of  said  mortgage,  or  any  proceedings  thereon;  which  said  satis- 
faction, so  entered,  shall  forever  thereafter  discharge,  defeat  and  release  the  same, 
and  shall  likewise  bar  all  actions  brought  or  to  be  brought  thereon,  as  fully  and 
effectually,  to  all  intents  and  purposes,  as  if  the  satisfaction  had  been  entered  by 
the  legal  holder  or  holders  of  the  said  mortgage;  but  if  either  of  the  parties  shall 
desire  any  matter  of  fact  that  is  affirmed  by  one  and  denied  by  the  other,  to  be  tried 
by  a  jury,  an  issue  shall  be  formed,  and  the  same  shall  be  tried  accordingly,  and  if 
the  jury  shall  find  that  the  full  amount  for  which  the  said  mortgage  was  given  has 
been  paid,  then  satisfaction  shall  bo  entered  on  the  record  as  aforesaid ;  and  in  all 
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Mses  where  the  legal  holder  or  holders  of  such  mortgage,  at  the  time  of  snoh  pay- 
ment, shall  have  becu  a  building  and  loan  association,  or  other  corporation^  whose 
existence  in  law  has  terminated  or  become  doubtful,  or  whoso  alBfaixs  have  been 
wound  up,  the  notice  required  by  this  act  shall  be  served  on  either  the  president  or 
treasurer  last  in  office  in  said  association  or  corporation,  if  he  is  to  be  found  in  the 
county,  otherwise  public  notice  shall  be  given  in  one  or  more  newspapers  within  or 
nearest  to  the  county,  in  the  manner  aforesaid. 

(Page  1613.) 

Sec.  189.  «  «  *  moneys  loaned  by  building  and  loan  associations  shall  be  sub- 
ject to  tax,  the  same  as  money  loaned  by  individuals. 

BRIGHTLY'S  PUKDON'S  DIGEST,  SUPPLEMENT  OF  1891. 

(Page  2447.) 

Section  1.  In  addition  to  th3  corporate  powers  conferred  on  building  and  loan 
associations  by  the  thirty-seventh  section  of  the  act  of  twenty-ninth  April,  one 
thousand  eight  hundred  and  seventy-four  [Brightly's  Purdon^s  Digest  of  1883,  page 
223],  they  shall  havo  the  right,  when  applications  for  loans  by  the  stockholders 
thereof  shall  exceed  the  accumulations  in  the  treasury,  to  make  temporary  loans  of 
such  sum  or  sums  of  money  to  meet  such  demands,  not  exceeding  in  the  aggregate 
of  such  loan  at  any  time  fifteen  thousand  dollars  ($15,000),  at  a  less  rate  of  Interest 
than  six  per  centum,  and  secure  the  payment  of  the  same  by  note,  bond,  or  assign- 
ment of  its  Judgments  and  mortgages  as  collateral;  said  loans  to  be  repaid  out  of 
the  accumulations  in  the  treasury,  as  soon  as  sufficient  is  paid  in  and  there  is  no 
demand  therefor  by  borrowing  stockholders. 

LAWS  OF  1893. 

Act  Xo.  50. 

Section  1.  Cooperative  banking  associations  may  be  incorporated  under  this  act 
upon  complianco  with  the  requirements  of  section  eleven,  article  sixteen,  state 
constitution,  when  ten  or  more  persons  of  lawful  age,  citizens  of  this  common- 
wealth, who  shall  havo  associated  themselves  together  by  written  articles  of  asso- 
ciation for  the  purpose  of  carrying  on  a  cooperative  banking  business  whore  the 
profits  derived  from  tho  business  shall,  after  paying  all  legitimate  expenses,  be 
divided  pro  rata  among  the  depositors  and  borrowers  of  tho  bank  in  proportion  to 
their  deposits  or  loans  to  each  class,  one-half  of  tho  net  profits;  and  a  dividend  not 
to  exceed  six  per  centum  per  annum  on  original  subscribed  stock  may  be  considered 
legitimate  expenses. 

Sec.  2.  Such  persons  so  associating  may  adopt  any  corporate  name  indicating  their 
cooperative  character  and  which  has  not  been  previously  adopted  by  any  other  cor- 
poration formed  uuder  this  act :  Provided,  the  last  threo  words  of  such  name  shall 
be  Cooperative  Banking  Association,  and  it  shall  not  be  lawful  to  use  in  such  name 
either  of  tho  words  '*  society"  or  "company,"  and  that  any  violation  of  this  proviso 
by  any  corporation  formed  under  this  act  shall  render  each  member  thereof  person- 
ally liablo  for  all  its  debts. 

Before  any  company  formed  under  this  act  shall  commence  its  business  its  articles 
of  association  shall  be  filqd  and  recorded  in  the  office  of  the  secretary  of  tho  common- 
wealth, and  two  copies  of  said  articles  shall  be  made  which  the  said  secretary  of  the 
commonwealth  shall  certify  by  his  official  signature  and  the  seal  of  this  common- 
wealth as  being  correct  copies  of  said  articles  so  filed  and  recorded;  ono  of  said  cer- 
tified copies  shall  be  filed  and  recorded  in  the  office  of  the  clerk  of  tho  county  in  which 
tho  office  of  the  association  shall  be  located  and  the  said  clerk  shall  certify  by  hi» 
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official  sign atnro  and  seal  of  his  offico  that  the  said  ccrtifie<l  copy  of  said  articles  hoa 
been  filed  and  recorded  in  his  office  and  the  other  certified  copy  of  said  articles 
shall  be  held  by  the  association  named  therein,  and  the  said  articles  or  copies  thereof, 
duly  certified  by  either  of  the  aforesaid  officers,  may  be  used  as  evidence  in  all  courts 
and  places  of  the  incorporation  of  as  well  as  for  or  against  snch  association,  and  the 
said  secretary  of  the  commonwealth  and  the  said  county  clerk  shall  be  paid  for  said 
filing  and  recording  and  certifying  at  the  rate  of  ten  cents  for  each  hundred  words 
contained  in  said  articles,  and  after  such  articles  of  association  shall  have  been  made, 
filed  and  recorded  as  herein  required,  the  person  signing  the  same  and  such  other 
persons,  partnerships  or  corporations  who  shall,  from  time  to  time,  own  or  ^lossess 
any  share  in  the  stock  capital  of  such  association,  and  their  several  successors  and 
assigns,  shall  be  deemed  and  taken  to  be  a  body  corporate  and  by  the  name  and  for 
the  purposes  mentioned  in  snch  articles  of  association. 

Sec.  3.  The  articles  of  association  shall  be  signed  by  the  persons  originally  asso- 
ciating themselves  together  and  shall  be  acknowledged  by  at  least  five  of  them  before 
a  notary  public,  and  shall  state  distinctly  (a)  the  name  by  which  this  association 
shall  be  known,  (b)  the  place  in  this  state  where  its  principal  office  is  to  bo  located, 
(c)  the  purpose  or  object  for  which  it  is  formed,  (d)  amount  of  its  stock  capital,  (e) 
the  amount  of  each  share  of  stock  of  such  capital,  such  shares  not  to  exceed  ten  dol- 
lars per  share,  and  how  snch  share  may  be  paid  for,  (f)  the  amount  of  capital  that 
will  be  actually  paid  in  before  commencing  business;  also  amount  of  preferred  stock 
to  bo  assigned  to  stockholders  who  may  hereafter  earn  stock  from  custom  divi- 
dends, (g)  whether,  and  if  so  to  what  extent,  loans  or  deposits  of  money  are  to  be 
received  for  use  in  its  business,  (h)  the  terms  upon  which  persons  may  become  mem- 
bers, (i)  on  what  days  in  January  regular  annual  meetings  of  the  members  ore  to  be 
held,  (j)  such  other  matters  not  repugnant  to  this  act  as  may  be  deemed  proper  and 
necessary,  (k)  the  term  of  its  existence  not  to  exceed  twenty  years,  and  (1)  names  of 
the  first  associates,  their  respective  residences  and  the  number  of  shares  held  by 
each  of  them.  No  such  association  shall  commence  business  until  the  financial 
standing,  responsibility  and  character  of  the  original  stockholders  shall  have  been 
approved  and  certified  by  the  superintendent  of  the  banking  department  of  the  com- 
monwealth. 

Sec.  4.  The  stock  capital  of  any  such  association  shall  consist  of  the  amounts 
standing  to  the  credit  of  the  members  on  account  of  the  shares  allotted  to  them, 
certificates  of  which  shall  be  issued  from  time  to  time  as  shares  shall  be  fnlly  paid 
up  or  earned. 

Sec.  5.  It  shall  be  the  duty  of  such  company  to  exhibit  in  some  conspicuous  place 
in  its  principal  office  at  all  times  a  list  of  stockholders  and  the  amount  of  stock  held 
by  each  stockholder,  the  amount  of  stock  subscribed  or  earned  at  the  time  of  each 
last  annual  meeting;  also  the  amount  of  preferred  stock  which  shall  not  be  a  liabil- 
ity stock  only  as  it  becomes  assigned  to  individual  stockholders. 

Sec.  G.  It  shall  be  the  duty  of  the  auditors  to  audit  all  books,  papers  and  vouchers 
of  the  company  annually,  or  at  any  time  when  called  upon  in  writing  so  to  do  by 
the  president  or  any  ten  of  the  stockholders,  or  twenty  of  the  depositors  when 
joined  by  at  least  five  of  the  stockholders,  and  each  of  these  audits  shall  be  ren- 
dered in  writing  which  shall  give  a  statement  of  the  assets  and  liabilities  of  said 
com]) any ;  also  a  detailed  statement  of  the  character  and  nature  of  all  the  notes  and 
securities  held  by  the  association,  aud  such  statement  shall  be  posted  conspicuously 
in  the  office. 

Sec.  7.  No  profits  shall  be  paid  out  to  any  stockholder  until  the  total  registered 
amount  of  stock  shall  be  fully  paid  in  cash,  or  earned  from  the  net  profits  of  the 
company. 

Sec.  8.  It  shall  be  lawful,  if  the  bylaws  so  provide,  for  any  minor  to  take  and 
hold  shares  in,  or  to  make  loans  or  deposits  of  money  to  or  with  any  such  corpora- 
tion, and  for  such  association  to  pay  any  minor  any  moneys  that  may  be  due  to  him 
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in  respect  of  any  shares,  loans  or  deposits  standing  in  his  name,  .ind  his  receipt 
therefor  shall  be  in  all  respects  valid  in  law^  but  such  minor  shall  not  bo  eligible  to 
hold  any  office  in  such  association  though  ho  may  bo  subject  to  its  bylaws  and  vote 
at  any  meeting  of  its  members. 

Sec.  9.  Depositors  and  borrowers  to  whom  dividends  are  duo  shall  not  withdraw 
the  same,  but  shall  take  full  paid  stock  in  lieu  thereof,  until  the  registered  and  pre- 
ferred stock  of  the  company  becomes  fully  paid  up,  and  as  each  share  of  stock 
becomes  fully  paid  up  this  class  of  stockholders  may  become  voting  members,  but 
each  shareholder  shall  be  entitled  to  but  one  vote  on  each  share  of  stock. 

The  company  shall  be  controlled  by  a  board  of  six  directors  who  shall  serve  for 
three  years,  two  of  which  shall  be  oloctod  annually,  and  provision  shall  bo  made  at 
the  first  election  to  elect  two  to  servo  one  year,  two  to  serve  two  years,  and  two 
for  three  years.  Said  directors  shall  elect  a  president  and  secretary  from  their 
number  and  said  directors  shall  have  full  Control  of  all  employes  and  business 
of  the  association,  subject  to  bylaws,  but  no  employ6  shall  be  a  director.  The 
bylaws  shall  provide  rales  and  regulations  for  the  loaning  or  discounting  of  the 
capital  and  deposits  of  the  association  and  the  nature  of  its  securities  and  no  loan 
shall  bo  made  to  any  individual,  firm  or  company,  either  singly  or  collectively,  in 
excess  of  ten  per  centum  of  the  deposits  of  the  association  at  the  time  of  making 
such  loan,  and  any  violation  of  this  provision  will  render  the  i>erson  or  cashier  so 
making  liable  upon  his  bond  and  the  directors  sanctioning  such  a  loan  will  render 
them  individually  liable,  unless  a  protest  be  entered  at  the  first  monthly  meeting 
subsequent  to  tho  making  of  such  loan. 

Two  auditors  shall  bo  elected  annually  by  the  stockholders  from  their  number  at 
their  annual  mooting  in  January,  and  one  auditor  shall  bo  elected  by  the  depositors 
from  their  number  on  first  Monday  of  each  December,  notice  of  which  election  shall 
be  posted  conspicuously  in  the  bank  room  for  at  least  three  weeks  prior  to  tho  elec- 
tion of  such  auditor,  all  of  which  shall  serve  for  one  year. 

Sec.  10.  Tho  members  shall  be  severally  and  jointly  liable  for  all  deposits,  debts 
for  labor,  or  service  of  any  kind  performed  for  such  association,  and  for  any  other 
debts  lawfully  incurred  under  the  provisions  of  this  act;  each  of  the  members  shall 
be  liablo  to  twice  the  amount  of  his  subscribed  or  earned  stock  capital,  and  no  more, 
but  no  suit  shall  be  brought  or  any  execution  issued  against  any  member  individually 
until  a  judgment  be  first  obtained  for  such  deposits,  labor,  services,  or  other  lawful 
debts  against  such  association  and  execution  thereon  be  returned  unsatisfied,  in 
whole  or  in  part,  and  in  case  any  member  shall  be  compelled  to  pay  any  such  judg- 
ment, or  any  part  thereof,  beyond  his  pro  rata  liability  therefor,  he  shall  have  the 
right  to  call  upon  all  tho  members  to  pay  their  pro  rata  share  of  the  same,  or  up  to 
their  pro  rata  liability  therefor,  and  may  sue  them  jointly,  or  severally,  or  any 
member  of  them,  and  recover  in  such  action  the  ratable  amount  due  from  the  mem- 
ber or  members  so  sued. 

Sec.  11.  Any  such  association  may  take,  hold,  lease  and  convey  such  real  estate 
as  may  bo  necessary  for  the  purpose  of  its  organization,  and  may  sue  and  bo  sued  in 
its  corporate  name,  and  may  submit  any  matter  in  dispute  to  arbitration,  and  shall 
have  a  common  seal,  which  shall  not  be  altered  or  imitated,  and  shall  bear  the  cor- 
l>orate  name  of,  together  with  such  device  or  motto  as  may  be  adopted  by  such 
association,  and  such  seal  shall  be  impressed  upon  the  articles  of  association. 

Sec  12.  Any  person  appointed  to  any  position  in  any  such  association  requiring 
the  receipt,  payment,  management,  or  uso  of  money  belonging  to  such  association, 
shall,  before  entering  upon  the  discharge  of  his  duties,  become  bound  with  two  or 
more  good  and  sufficient  sureties,  or  insuranco  bonds,  in  such  snm  and  form  as  the 
directors  shall  require  and  approve;  and  the  directors  may  also  require  from  any 
other  employds  of  such  association,  bonds  with  good  and  sufficient  sureties  for  the 
faithful  discharge  of  duties. 

Sec.  13.  The  first  meeting  of  any  such  association  may  be  called  by  a  notice  signed 
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by  any  two  of  the  associates  who  si^cd  its  articles  of  association,  setting  forth  the 
time  and  place  and  objects  of  such  meetings^  such  notice  to  be  mailed  to  the  address 
of  each  associate,  at  least  four  days  clear  prior  to  such  meeting,  and  a  majority  of 
such  associates  at  such  meeting  shall  be  competent  to  make  all  such  bylaws  as  they  may 
deem  necessary  for  the  proper  management  of  the  association,  so  that  any  such  bylaws 
are  not  repugnant  to  or  inconsistent  with  the  provisions  of  this  act,  or  any  law  of  the 
state  or  United  States,  and  to  elect  such  officers  as  are  heretofore  provided  by  this 
act,  and  such  officers  shall  hold  office  until  their  successors  shall  have  been  elected 
and  installed. 

Sec.  14.  Any  association  may  alter  or  amend  its  articles  of  association  and  may 
alter  or  rescind  any  bylaws,  or  make  any  additional  bylaws  with  the  consent  of  the 
majority  of  its  members  present  at  a  special  meeting  convened  for  such  purpose,  but 
the  notice  calling  such  meeting  shall  set  forth  fully  and  clearly  tho  proposed  altera- 
tions, amendment,  rescission  or  addition;  and  any  alteration  or  amendment  of 
the  articles  of  association  shall  be  approved,  filed,  recorded  and  certified  in  the 
same  manner  as  the  original  articles  of  association. 

RHODB  ISIiAND. 

The  laws  of  this  state  contain  no  general  legislatiou  relating  especially  to  building 
and  loan  associations. 

SOUTH  CAROLINA. 

ACTS  OP  1886. 

[Note. — Building  and  loan  associations  are  governed  by  the  general  incorporation 
law  (act  No.  288,  acts  of  1886).  The  sections  of  said  law  in  which  bailding  and  loan 
associations  are  specifically  mentioned  are  given  below.] 

Act  No.  288. 

Section  5,  (as  amended  by  act  No.  439,  acts  of  1890).  Upon  tho  completion  of  the 
organization  of  the  company,  and  the  payment  to'  tho  treasurer  of  the  company,  or 
some  officer  designated  for  that  purpose,  in  cash,  of  at  least  twenty  per  cent  of  the 
capital  subscribed,  payable  in  money,  and  the  payment  of  the  remainder  of  tho  capi- 
tal stock  so  subscribed  for  payable  in  money  being  secured,  to  be  paid  in  such  install 
ments  and  at  such  times  as  may  bo  provided  in  the  written  declaration  required  by 
section  1,  and  also  tho  delivery  to  such  officer  or  officers  at  least  twenty  per  cent  of 
the  property  so  subscribed  to  the  capital  stock,  with  security  for  thodelivery  of  the 
remainder  of  said  property  so  subscribed  to  the  capital  as  may  bo  promised  in  said 
declaration  required  by  section  1,  the  board  of  con^orators  shall,  in  writing,  over 
their  signatures,  certify  tho  same  to  the  secretary  of  state,  who  shall  issue  to  the 
company  .i  certificate  that  they  hive  boon  fully  organized  according  to  tho  laws  of 
South  Carolina,  under  the  nam3  and  for  the  purposo  indicated  in  their  written 
declaration,  and  that  they  are  fully  authorized  to  commence  business  under  their 
charter,  a  copy  of  which  certificate  shall  bo  recorded  in  the  office  of  the  register  of 
mesne  conveyance  for  each  county  where  such  company  shall  have  a  business  office: 
Provldcdy  that  in  cases  of  building  and  loan  associations  and  other  like  corpora- 
tions, when  by  the  terms  of  the  declaration  tho  capital  stock  is  to  be  paid  in  in 
instalments,  the  certificate  herein  provided  for  may  be  issued  when  50  per  cent  of 
tho  first  instalment  of  such  capital  stock  shall  have  been  paid  iu  and  the  provisions 
of  this  act  in  other  respects  complied  with,  and  the  certificate  so  issued  may  make 
such  provisions  for  the  winding  up  of  Ruch  corporation  as  is  embodied  in  such  written 
declaration. 

Sec.  14,  (as  amended  by  act  No.  17,  acts  of  1888).  The  corporation  shall  have  a 
lien  upon  tho  stock  of  each  shareholder  for  all  amounts  which  may  be  duo  upon  his 
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Bubscription  for  stock,  and  in  case  of  failare  by  bim  to  pay  witbin  tbirty  days  after 
tbe  tinio  appointed  any  instalment  required  to  be  paid  by  tbe  terms  of  tbo  sab- 
scriptiou,  sucb  corporation,  after  tbirty  days*  personal  notice,  or,  if  Ibat  can  not  be 
given,  notice  by  mail,  addressed  to  tbo  place  of  residence  of  tbe  subscriber,  if  known, 
and  by  advertisement  by  publication  in  tbe  public  newspaper  publisbcd  nearest  to 
tbo  place  of  business  of  such  corporation  once  a  week  for  four  successive  weeks, 
may,  at  its  option,  consolidate  into  as  many  par  sbares  as  the  money  paid  by  sucb 
defaulting  subscriber  will  amount  to,  and  issue  to  sucb  stockboldcr  a  certificate 
tberefor,  and  declare  tbo  fraction  of  a  sbare  remaining  unpaid  forfeited  to  tbe  cor- 
poration, or  may  proceed  to  collect  wbat  may  remain  unpaid  of  tbe  original  sub- 
scription by  suit;  but  if  sucb  subscriber  bo  dead  at  tbe  time  of  tbo  default,  sucb 
forfeiture  sball  not  be  declared  till  after  tbe  expiration  of  tbo  time  wben  tbe  repre. 
sentative  is  exempt  from  suit.  If  sucb  subscription  for  stock  bo  declared  forfeited, 
sucb  corporation  may  proceed  and  sell  tbe  forfeited  sbare,  and  tbo  sbares  subscribed 
but  not  paid  for  by  sucb  defaulting  subscriber,  at  public  or  private  sale,  and  tbe 
purcbaser  sbaU  become  tbo  owner  thereof,  subject  to  tbo  terms  of  tbe  original  sub- 
scription. No  stock  sball  be  issued  by  any  company  incorporated  under  tbo  provis- 
ions of  tbis  act  until  fully  paid  according  to  tbe  terms  of  the  subscription,  except 
in  cases  of  building  and  loan  associations  and  otber  corporations,  wben  by  tbe 
terms  of  tbe  charter  tbe  capital  stock  is  to  be  paid  in  instalments,  and  no  trans- 
fers of  stock  sball  be  valid,  except  as  between  tbe  parties  thereto,  until  the  same 
sball  have  been  regularly  entered  upon  the  books  of  the  company,  so  as  to  show  tbe 
name  of  the  person  by  whom  and  to  whom  tbe  transfer  is  made,  tbe  number  and 
otber  designation  of  tbe  sbares  and  the  date  of  the  transfer. 

Sec.  34,  (as  amended  by  act  No.  17,  acts  of  1888).  The  following  acts  and  sections, 
and  all  acts  and  parts  of  acts  amendatory  thereof,  be,  and  the  same  are  hereby, 
repealed :  *  *  *  an  act  to  provide  for  and  regulate  the  incorporation  of  build, 
ing  and  loan  associations  in  this  state,  approved  tbo  22d  day  of  December,  1885: 
Provided,  the  provisions  of  this  act  shall  not  affect  the  corporate  existence  of  any 
corporation  heretofore  formed  under  any  general  or  special  law;  but  all  such  corpo- 
rations shall  be  subject  to  all  the  provisions  of  this  act  thot  are  made  applicable 
thereto. 

SOUTH  DAKOTA. 

LAWS  OF  1891. 
Chapter  39. 

Section  1.  Any  building  and  loan  association  incorporated  or  to  be  incorporated 
under  and  by  virtue  of  the  laws  of  tbe  state  of  South  Dakota  may  permit  parents  and 
guardians  to  take  aud  hold  sbares  in  such  association  in  behalf  and  for  the  use  of 
their  minor  children  or  wards,  providing  tbe  costs  of  sucb  shares  be  defrayed  by 
such  parent,  guardian,  child  or  ward  in  such  manner  as  the  costs  in  other  shares 
are  defrayed. 

Sec.  2.  Minors  who  have  no  guardians  and  who  support  themselves  by  their  own 
exertions,  who  make  their  own  contracts  and  transact  their  own  business  may  take 
and  bold  sbares  so  long  as  they  comply  with  tbe  bylaws  of  said  corporation,  and 
may  withdraw  said  stock  at  any  time  as  otherwise  provided  and  may  demand  tbe 
redemption  of  their  certificates  of  stock  at  their  maturity. 

LAWS  OF  1893. 

Chapter  40. 

Section  1.  Any  nine  or  more  persons  being  of  full  age,  two-thirds  of  whom  shall 
be  citizens  of  tbis  state,  may  form  an  association  as  provided  in  tbis  act.  All  asso- 
ciations formed  under  the  provisions  hereof  or  that  may  hereafter  comply  with  the 
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same,  as  hereinafter  provided,  shall  be  known  ns  cooperative  building  and  loan 
ciations,  and  the  name  of  every  sach  association  shall  contain  as  a  part  thereof  either 
the  words  '^  bnilding  and  loan  association/'  ''  savings  and  loan  association/'  or 
**  savings  association/' 

Sec.  2.  The  object  and  purposes  of  such  associations  shall  be  to  encourage  industry, 
frugality,  home  building  and  savings  among  their  members;  the  accumulation  of 
savings  and  the  loan  of  such  accumulations  to  their  members,  the  purchase  of  real 
estate,  the  erection  of  buildings  and  the  making  of  improvements  thereon  and  on  the 
lauds  of  their  members,  and  removing  incumbrances  therefrom,  and  the  accumulation 
of  a  fund  to  be  returned  to  such  of  their  members  as  do  not  obtain  loans,  when  they 
have  accumulated  a  certain  sum,  or  at  any  time  when  such  members  shall  desire  the 
same  or  the  association  shall  desire  to  repay  the  same,  and  such  association  shall 
have  power  to  accomplish  said  purposes. 

Sec.  3.  Such  associations  shall  become  incorporated  by  the  said  nine  or  more  per- 
sons making,  signing  and  acknowledging  in  the  manner  and  form  prescribed  for  the 
acknowledgment  of  deeds  in  this  state,  a  certificate  wherein  shall  be  stated  the  name 
of  said  association,  that  the  association  is  formed  under  and  for  the  purpose  pre- 
scribed in  this  act,  the  location  within  this  state  of  its  principal  office  or  place  of 
business,  the  amount  of  its  authorized  capital  stock,  the  limit  of  the  number  of  its 
shares,  and  the  time  for  which  it  is  to  exist,  the  names  and  residences  of  the  sub- 
scribers and  the  number  of  shares  of  its  capital  stock  subscribed  by  each,  the  num- 
ber of  its  directors  and  the  names  and  residences  of  those  who  are  selected  as 
directors  who  shall  hold  their  office  until  the  next  annual  election  or  until  their 
successors  are  elected  and  qualified.  Said  certificate  shall  be  filed  and  recorded  in 
the  office  of  the  secretary  of  state,  and  upon  such  certificate  being  so  filed  the  secre- 
tary of  state  shall  issue  letters  patent  in  the  usual  form  incorporating  the  subscribers 
into  a  body  corporate  by  the  name  chosen,  which  letters  patent  shall  be  recorded  in 
the  office  of  the  register  of  deeds  of  the  county  where  said  association  is  located. 

Sec.  4.  The  officers  of  the  association  shall  consist  of  a  board  of  directors  or  trus- 
tees of  not  less  than  five  (5)  nor  more  than  thirteen  (13),  who  shall  be  members  of 
the  association,  and  such  board  shall  elect  a  president,  Tice-president,  secretary  and 
treasurer  and  such  other  officers  as  may  be  authorized  by  the  bylaws.  The  duties 
and  compensation  of  the  officers,  their  terms  of  office,  the  time  and  manner  of  their 
election,  and  the  time  of  regular  meetings  of  the  officers  and  shareholders,  shall  be 
determined  by  the  bylaws,  except  that  the  board  of  directors  may  determine  each 
year  the  compensation  of  the  treasurer  and  secretary.  Special  meetings  of  the  offi- 
cers and  shareholders  may  bo  called  and  held  as  x)rovided  by  the  bylaws.  Each 
shareholder,  not  in  arrears  for  dues,  shall  be  entitled  to  one  vote  at  all  meetings  of 
the  shareholders  for  each  share  of  stock  owned  by  him  or  held  by  him  as  trustee. 
All  officers  shall  hold  office  until  their  successors  are  duly  elected  and  assume  the 
duties  of  their  office.  Ko  association  shall  expire  from  neglect  on  its  part  to  elect 
officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  5.  The  authorized  capital  stock  of  such  association  shall  be  divided  into  such 
number  of  shares  of  such  par  value  as  shall  be  provided  for  by  the  articles  of  asso- 
ciation or  the  bylaws,  and  shall  be  paid  in  at  such  times,  amounts,  and  at  such 
places  as  the  bylaws  shall  provide.  Every  share  of  stock  issued  by  such  associa- 
tion shall  be  subject  to  a  lien  for  the  payment  of  unpaid  instalments,  fines,  taxes 
and  other  charges  incurred  thereon  under  the  provisions  of  the  articles  of  associa- 
tion and  bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing 
such  lieu.  New  shares  of  stock  may  be  issued  in  lieu  of  shares  withdrawn  or  for- 
feited. The  stock  may  be  issued  in  one  or  more  successive  series  in  such  amounts  as 
the  board  of  directors  or  stockholders  may  determine,  and  any  stockholder  wishing 
to  withdraw  the  amount  paid  in  by  him  to  such  association  shall  have  the  right  to 
do  so  by  giving  thirty  (30)  days  notice  of  his  intention  to  so  withdraw,  when  such 
stockholder  shall  be  entitled  to  receive  the  amount  paid  in  and  such  proportion  of 
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the  profits  as  tlio  bylaws  may  determine,  less  all  fines  and  other  charges :  Fromded, 
that  at  no  lime  shall  more  than  one-half  of  the  funds  in  the  treasury  of  the  associa- 
tion be  applicable  to  the  demands  of  withdrawing  stockholders  without  the  consent 
of  the  board  of  directors,  and  also  that  no  stockholder  shall  be  entitled  to  withdraw 
whoso  stock  is  held  as  security  for  a  loan.  Upon  the  death  of  a  stockholder,  his 
legal  representatives  shaH  be  entitled  to  receive  the  full  amount  paid  on  his  stock 
and  legal  interest  thereon,  after  deducting  all  charges  against  said  stock.  No  fines 
shall  be  charged  to  a  deceased  member's  account  from  and  after  his  decease,  unless 
the  legal  representatives  of  such  member  assume  the  future  payments  on  the  stock. 
The  authorized  capital  stock  of  such  association  may  bo  increased  by  a  two- thirds 
vote  of  the  board  of  directors,  a  certified  copy  of  a  resolution  of  the  board  of  direc- 
tors authorizing  such  increase  being  filed  with  tho  secretary  of  state. 

Sec.  G.  The  officers  of  the  association  shall  hold  stated  meetings  at  which  the 
moneys  in  the  treasury  shall  be  offered  for  loan  in  open  meeting,  and  the  stockholder 
^  ho  shall  bid  the  highest  premium  for  the  preference  or  priority  right  of  loan  shall 
be  entitled  to  receive  a  loan  equal  to  tho  par  value  of  tho  shares  of  stock  held  by 
him ',  Provided,  that  good  and  ample  security  shall  be  given  by  the  borrower  to  secure 
the  repayment  of  the  loan.  In  case  the  borrower  shall  neglect  to  offer  security  that 
is  approved  by  the  board  of  directors  within  such  time  as  the  bylaws  prescribe, 
such  member  may  be  charged  with  one  month's  interest  upon  the  amount  of  the  loau 
so  bid  for^  and  a  fine  not  to  exceed  one  (1)  dollar  per  share,  together  with  any  expense 
incurred,  and  the  money  shall  bo  resold  at  tho  next  regular  meeting.  In  case  of 
non-payment  of  any  instalment  of  dues,  interest,  jjremiums,  fines,  insurance,  taxes 
or  other  sums  due  from  the  borrower  to  the  association  for  the  space  of  six  (6)  months 
after  such  delinquency  occurs,  the  whole  sum  loaned,  together  with  the  unpaid 
premium  bid  therefor,  and  all  interest,  fines,  Insurance,  taxes  and  dues  on  stock 
pledged  for  said  loan,  shall  become  due  and  payable  and  may  be  at  once  collected 
for  tho  full  period  for  which  tho  same  were  contracted  to  be  paid. 

Sec.  7.  Any  borrower  may  voluntarily  repay  a  loan  at  any  time  by  the  payment 
of  the  principal  sum  borrowed,  together  with  the  interest  to  the  date  of  such  repay- 
ment, and  such  per  cent  of  premium  per  annum  as  may  have  been  bid  for  the  pref- 
ercuco  or  priority  right  to  such  loan,  together  with  any  fines  or  other  charges  that 
may  bo  duo  by  such  borrower  at  the  time  of  the  repayment,  and  in  case  the  amount 
of  premium  bid  for  the  priority  right  to  such  loan  be  deducted  in  advance,  and  the 
repayment  thereof  is  made  before  the  expiration  of  tho  eighth  year  after  the  organ- 
ization of  the  association,  there  shall  be  refunded  to  such  borrower  one-eighth  of  the 
premium  bid  for  every  year  of  tho  said  eight  years  unexpired,  providing  that  when 
the  stock  is  issued  in  sepai*ato  series  the  time  shall  be  computed  from  the  date  of 
issuing  the  shares  of  stock  on  which  the  loan  was  made,  and  when  the  series  of  stock 
htis  £»  less  period  than  eight  years  to  complete  tho  full  payment  thereof,  or  a  longer 
period  than  eight  years  from  tho  date  of  said  series  to  complete  tho  full  payment 
thereof,  there  shall  bo  refunded  only  pro  rata  for  the  unexpired  term  of  the  series. 
Cut  the  bylaws  of  such  association  may  prescribe  different  terms  upon  which  loans 
may  bo  repaid,  and  the  voluntary  repayment  of  loans  can  only  be  made  in  accord- 
ance with  the  bylaws  of  the  association.  Loans  made  in  accordance  with  the  pro- 
visions of  this  act  shall  become  due  and  payable  upon  the  date  of  the  maturity  of 
the  stock  of  the  borrowing  member  pledged  as  collateral  security  to  such  loan,  but 
the  payments  made  by  tho  bon*owing  member  upon  the  stock  so  pledged  shall  not 
be  considered  as  payments  upon  the  principal  of  the  loan. 

Sec.  8.  Such  associations  may  cent i  act  for  and  collec'*'-  from  their  members  the 
premiums  or  bonus  bid  by  their  stockholders  for  preference  or  priority  right  to  loans 
in  periodical  instalments,  and  such  premiums  or  bonus  so  paid  in  instalments  shall 
,  not  be  deemed  usurious,  and  shall  be  taken  to  be  a  payment  as  it  falls  due  in  contra- 
distinction to  a  premium  offered  and  x)aid  in  advance. 

Sec.  9.  Such  associations  shall  have  the  right  to  impose  fines  upon  their  members 


680       REPORT  OP  THE  COMMISSIONER  OF  LABOR. 

for  the  non-payment  of  dues,  interest,  premiums^  taxes,  insurance  or  otUer  snma 
'which  may  be  due  such  associations  at  the  times  and  in  tho  manner  provided  for  the 
payment  of  tho  same  by  their  bylaws,  which  fines  shall  be  a  lien  upon  the  stock  of 
such  defaulting  member,  or  upon  any  other  property  or  security  held  by  tho  associa- 
tion and  belonging  to  such  member,  and  no  fine,  premium,  bonus  or  premiums  paid 
by  members  for  preference  or  priority  right  to  loans,  fines  or  interest  on  such  pre- 
miums bhall  be  deemed  a  violation  of  any  statute  against  tho  taking  of  usury,  and 
they  may  bo  enforced  and  shall  be  collectible  from  the  members  of  tho  associations 
in  accordance  with  the  provisions  of  its  bylaws. 

Sec.  10.  Any  association  incorporated  by  or  under  the  provisions  of  this  act,  or 
any  one  heretofore  incorporated  accepting  of  the  provisions  of  tho  same,  as  herein- 
after provided,  is  hereby  authorized  and  empowered  to  purchase  at  any  sheriffs  or 
other  Judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  associations  may  have  or  hold  auy  mortgage,  judgment,  lien  or  other 
incumbrance,  or  in  which  said  association  may  have  an  interest;  and  the  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold,  they  shall  have  power  to 
sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatsoever,  and 
all  sales  of  real  estate  heretoforo  made  by  such  association  to  any  i)erson  or  persons, 
arc  hereby  confirmed  and  made  valid. 

Sec.  11.  Tho  associations  may  by  proper  bylaws  iirovido  for  the  retirement  of 
unpledged  shares  of  any  series  at  any  time  by  enforcing  withdravrals  of  same,  pro- 
vided that  the  shares  to  be  so  retired  shall  bo  determined  by  lot,  and  that  the 
holders  of  the  same  shall  be  paid  tho  full  value  of  their  shares  as  determined  by  the 
last  annual  or  semi-annual  distribution  of  profits,  less  all  fines  and  a  proportionate 
part  of  any  unadjusted  loss. 

Sec.  12.  When  each  unpledged  sharo  of  a  given  series  reaches  its  par  value,  all 
payments  of  dues  thereon  shall  cease,  and  the  holder  thereof  shall  bo  paid  out  of  the 
funds  of  tho  association  its  par  value  with  such  rate  of.  interest  as  shall  bo  deter- 
mined by  the  bylaws,  from  the  time  tho  board  of  directors  have  declared  such  shares 
to  have  matured  until  the  time  of  payment.  Provided,  that  at  no  time  shall  more 
than  one-half  (^)  the  receipts  of  the  association  be  applicable  to  tho  payment  of 
matured  shares  without  the  consent  of  the  board  of  directors.  Tho  order  of  paj'ment 
of  matured  shares  shall  be  determined  by  the  board  of  directors. 

Sec.  13.  Whenever  any  member  shall  be  six  (G)  months  in  arreai*s  for  non-payment 
of  dues  upon  unpledged  shares  tho  secretary  of  tho  association  shall  give  him  notice 
thereof  in  writing,  with  a  statement  of  his  arrearages,  by  mailing  tho  same  to  him 
at  tho  last  post  office  address  given  by  him  to  tho  association,  and  if  he  shall  not  pay 
the  samo  at  the  second  regular  monthly  meeting  thereafter,  tho  board  of  directors 
may  at  their  option  declare  his  shares  forfeited,  and  at  the  time  of  such  forfeiture 
tho  withdrawal  value  thereof  shall  be  determined  and  stated,  and  the  dcfaultiog 
member  shall  be  entitled  to  withdraw  the  samo  without  interest  within  one  (1)  year, 
upon  the  same  conditions  as  shall  be  required  of  withdrawing  shareholders. 

Sec.  14.  Such  association  may  borrow  money  for  tho  purpose  of  making  loans, 
paying  withdrawals  or  refunding  existing  indebtedness,  not  exceeding,  however, 
fifty  (50)  per  cent  of  its  then  accumulated  assets  and  as  security  for  tho  samo  its 
bo.ard  of  directors  may  pledge  or  mortgage  such  portion  of  its  mortgage  loans  or 
other  assets  as  they  may  deem  expedient.  Any  association  having  a  surplus  in  its 
treasury  for  which  there  is  no  demand  for  loans,  withdrawing  shareholders,  matured 
stock  or  other  obligations,  may  loan  tho  same  to  another  similar  association  organ- 
ized under  the  provisions  of  this  act,  or  having  accepted  of  the  same  as  hereinafter 
provided,  subject  to  the  provisions  of  this  section  on  tho  part  of  tho  borrowing  associ- 
ation. No  association  shall  borrow  or  make  loans  authorized  by  this  section  except 
by  a  two-thirds  vote  of  its  board  of  directors,  such  vote  to  bo  recorded  by  ayes  and 
nays  in  its  regular  minutes,  and  such  association  at  any  time  when  it  shall  have  a 
surplus  of  money  in  its  treasury  may  mako  loans  to  persons  not  members  of  tho  asso- 
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ciation  upon  real  estate  secarity  on  such  terms  and  at  sucli  rates  of  interest,  not  iu 
excess  of  twelve  (12)  per  cent  per  annum,  as  its  board  of  directors  may  determine. 

Sec.  15.  Profits  and  losses  shall  bo  distributed  at  least  annually  to  the  shares  then 
outstanding  in  proportion  to  their  holding  value,  as  distinguished  from  their  with- 
drawing value.  At  each  periodical  distribution  of  profits,  the  board  of  directors 
may  rcscr\*o  and  carry  as  undistributed  profits,  in  the  nature  of  a  guaranty  fund  auy 
sum  from  the  net  profits  that  in  their  discretion  seems  wise  to  bo  applied  upon  any 
future  losses  that  may  occur,  which  fund  shall  not  bo  deemed  a  part  of  the  full  value 
of  stock  in  liquidating,  surrendering  or  withdrawing  shares. 

Sec.  16.  No  transfer  of  shares  shall  bo  binding  upon  the  association  until  the  same 
shall  have  been  made  upon  its  books;  and  the  transferee  thereof  shall  take  the 
same  charged  with  and  shall  bo  responsible  for  all  the  obligations,  liabilities  and 
conditions  attaching  thereto,  or  secured  by  said  stock. 

Sec.  17.  Such  association  shall  have  power  to  adopt  bylaws  not  inconsistent  with 
the  provisions  of  this  act,  defining  the  duties  of  ofiicers  and  committees,  times  of 
meetings,  mode  of  determining  and  declaring  the  withdrawal  value  of  shares,  and 
M)gulating  all  other  matters  pertaining  to  their  business.  Such  associations  may 
in  their  original  bylaws  confer  authority  on  their  board  of  directors  to  make  amend- 
ments thereto. 

Sec.  18.  Auy  person  of  sound  mind  may  become  a  member  of  such  association  by 
taking  one  or  more  shares  therein,  and  having  his  name  and  post  office  address 
recorded  upon  the  books  of  the  association,  and  whenever  he  desires  his  post  office 
address  chauged  he  shall  give  written  notice  thereof  to  the  secretar^*^  of  the  associa- 
tion, and  iu  all  matters  requiring  notice  to  be  given  to  the  members  of  such  associa- 
tions it  shall  be  sufficient  to  mail  such  notice  or  a  copy  thereof,  prepaid,  and 
directed  to  the  member  to  bo  notified  at  his  last  furnished  post  office  address. 

Sec.  19.  The  filing  by  a  member  of  his  application  for  withdrawal  of  stock  held 
by  him  shall  not  sever  his  relation  to  tho  association  as  a  stockholder,  but  such 
relation  shall  continue  and  ho  shall  bo  subject  to  all  the  duties  and  obligations  of  a 
stockholder  until  the  final  payment  to  him  by  tho  association  of  tho  withdrawal 
value  of  his  stock;  and  upon  such  payment  his  obligation  and  liability  ns  a  stock- 
holder shall  cease,  ns  to  tho  stock  so  withdrawn. 

Sec.  20.  All  mortgages  given  to  associations  formed  under  this  act  for  loans  made 
or  to  bo  made,  shall  havo  priority  over  liens  upon  the  mortgaged  premises,  and  upon 
tho  buildings  and  improvements  on  such  premises,  which  shall  be  filed  subsequent 
to  the  recording  of  such  mortgage  in  the  office  of  tho  register  of  deeds  of  tho  county 
where  such  premises  are  situated. 

Sec.  21.  Any  association  shall  have  authority  to  consolidate  with  ono  or  more 
corporations  organized  under  this  act  or  accepting  of  its  provisions,  upon  such 
terms  as  may  bo  agreed  upon,  when  such  consolidation  shall  bo  deemed  advisable 
by  the  unanimous  vote  of  the  directors  of  each  of  tho  associations  so  consolidating, 
and  to  transfer  to  such  consolidated  cori>oration  its  entire  assets,  subject  to  tho 
vested  rights  of  its  members. 

Sec.  22.  Such  associations  shall  annually  in  January  of  each  year  make  to  the 
secretary  of  state  a  full  report  in  writing  of  their  affairs  and  financial  condition, 
setting  forth  in  detail  their  assets  and  liabilities  as  they  appeared  on  tho  thirty-first 
(31st)  day  of  December  preceding.  Such  report  shall  be  filed  not  later  than  the  fif- 
teenth day  of  January,  and  be  verified  by  an  officer  of  the  association.  Every  asso- 
ciation shall  mako  any  further  reports  which  tho  secretary  of  state  shall  require,  and 
in  such  form  and  as  to  such  matters  relating  to  tho  condition  and  conduct  of  the 
business  of  tho  association,  as  the  secretary  of  state  shall  designate.  And  it  shall 
be  tho  duty  of  tho  iiublic  examiner  to  examine  at  least  once  in  each  year  the  finan- 
cial condition  of  every  such  association  and  to  mako  such  report  of  said  examination 
as  ho  is  now  required  to  make  regarding  the  examination  of  banks.  Any  wilful  false 
swearing  in  making  and  verifying  such  reports  by  the  officers  of  such  association 
shall  bo  deemed  a  perjury. 
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Sec.  23.  If  any  Hach  association  shall  fail  to  famish  to  tho  secretary  of  state  any 
report  required  by  this  act,  at  the  time  so  required,  it  shall  forfeit  tho  sum  of  ten 
(10)  dollars  per  day  for  every  day  such  report  shall  bo  wilfully  delayed  or  \rithheld, 
Tlie secretary  of  state  may  maintain  action  in  his  name  of  offico  to  recover  such  pen- 
alty, and  the  same  shall  be  paid  into  the  treasury  of  the  state  and'  applied  to  the 
expenses  of  his  department. 

.Sec.  24.  All  associations  organized  under  the  provisions  of  this  act  shall  be  sub- 
ject to  visitation  and  examination  at  all  times  by  the  public  examiner  or  his  depu- 
ties, upon  the  application  of  three  (3)  or  more  members  of  said  association.  If  it 
shall  appear  to  said  examiner,  from  tho  report  of  any  such  association,  or  from  any 
examination  by  him,  that  any  such  association  is  violating  the  provisions  of  this 
^t,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  he  shall  by 
an  order  under  his  hand  and  seal  addressed  to  such  association,  direct  the  discontin- 
uance of  snch  illegal  and  unsafe  practices;  and  irhenover  any  association  shall  neg- 
lect or  refuse  to  comply  with  such  order,  or  make  reports  as  required,  he  shall  com- 
municate snch  facts  to  the  attorney  general,  who  shall  thereupon  bo  authorized  to 
institute  snch  proceeding  as  tho  nature  of  the  caso  may  require. 

Skc.  25.  All  mortgages,  obligations,  undertakings  or  conveyances  of  real  property 
heretofore  given  to,  or  mortgages,  obligations,  r.udertakings  or  conveyances  of  real 
property,  given  by,  and  all  contracts  entered  into  with  any  building  and  loan  asso- 
ciation heretofore  organized  or  doing  business  under  the  laws  of  the  territory  of 
Dakota  or  state  of  South  Dakota  before  the  passage  of  this  act,  such  association 
having  first  accepted  the  provisions  of  this  act,  as  hereinafter  provided,  are  hereby 
mado  and  declared  to  be  good  and  valid  to  all  intents  and  purposes,  tho  sanio  as 
though  they  had  been  mado  to  associations  organized  under  the  provisions  hereof. 

Sec.  2G.  No  snch  association  shall  ever  issue  any  preferred  or  non-contributing 
stock  except  fully  paid  debenture  and  deposit  stock. 

Sec.  27.  Any  building  and  loan  association  which  has  made  and  file<l  its  articles 
of  incorporation  under  the  laws  of  tho  territory  of  Dakota,  or  state  of  South  Dakota, 
and  received  its  certiilcato  of  incorporation  as  by  such  laws  provided,  and  whose 
principal  place  of  business  is  within  the  state  of  South  Dakota,  shall  bo  entitled  to 
all  tho  benefits  of  this  act,  and  have  all  tho  rights,  powers  and  privileges  by  this  act 
conferred,  upon  accepting  the  same  by  a  unanimous  vote  of  its  board  of  directors  at 
a  regular  meeting  thereof,  and  filing  with  tho  secretary  of  state  the  certificate  of  its 
president  and  sccretaiy,  showing  snch  accejitance,  and  thereafter  such  association  so 
accepting  shall  be  deemed  to  have  been  duly  incorporated  at  and  from  the  time  of  the 
issuing  of  its  certificate  of  incorporation  under  the  laws  of  the  territory  of  Dakota, 
or  state  of  South  Dakota,  and  a  certified  copy  of  such  certificate  of  its  iiresident  and 
secretary  under  the  hand  of  the  secretary  of  state,  shall  be  prima  facie  evidence  of 
such  acceptance. 

Sec.  28.  Any  corporation,  company  or  association  organized  under  the  laws  of  any 
other  state,  territory  or  nation,  and  having  for  its  title,  or  for  a  part  thereof,  the 
words  *'  building  association,"  "  building  and  loan  association,''  "  savings  associa- 
tion,'' '*  homestead  association,"  or  whoso  stock  is  payable  by  an  accumulative  fund 
in  regular  or  stated  periodical  instalments,  or  whose  business  is  dono  in  a  manner 
similar  to  that  authorized  to  be  dono  by  the  laws  of  this  state  relating  to  building 
and  loan  associations,  shall  transact  no  business  of  any  kind  within  this  state  unlil  it 
shall  have  complied  with  the  requirements  of  this  act. 

Sec.  29.  Every  snch  corporation,  company  or  association  shall,  beforo  transacting 
any  business  within  this  state,  make  and  file  with  tho  secretary  of  state,  a  statement 
vcriQod  by  its  president  or  secretary,  showing  tho  assets  and  liabilities  of  such  cor- 
poration, company  or  association,  its  principal  place  of  business,  the  names  and 
addresses  of  its  officers,  with  a  copy  of  its  articles  of  incorporation,  and  shall  accom- 
pany tho  samo  with  an  application  for  permission  to  transact  business  within  thia 
state,  and  shall  at  the  time  of  filing  such  report  and  application  pay  to  the  secretary 
of  stato  a  fee  of  twenty-five  (25)  dollars. 
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Sec.  30.  Every  corporation,  company  or  aBSociatiou  described  in  section  28  of  this 
act  and  organized  or  incorporated  without  the  state  of  South  Dakota,  before  doing 
any  business  within  this  state,  shall  by  an  instrument  in  writing,  duly  executed, 
appoint  the  secretary  of  state  the  true  and  lawful  attorney  of  such  corporation,  com- 
pany or  association  upon  whom  all  lawful  process  in  any  action  or  proceeding  by 
any  resident  of  this  state  against  such  corporation,  company  or  association,  may  be 
served  with  the  same  effect  as  if  such  corporation,  company  or  association  existed 
in  this  state  and  had  been  lawfully  seryod  with  process  therein.  A  certificate  of 
such  appointment,  duly  certified  and  authenticated,  shall  be  filed  in  the  office  of  the 
secretary  of  state  and  copies  certified  by  him  or  his  depnty  shall  be  deemed  sufficient 
evidence  in  regard  thereto.  Service  in  favor  of  a  resident  of  this  state  upon  such 
attorney  shall  thereafter  be  deemed  a  personal  service  upon  such  corporation,  com- 
pany or  association. 

Sec.  31.  Whenever  lawful  process  against  such,  corporation,  company  or  associa- 
tion shall  be  serve^l  upon  the  secretary  of  state,  under  the  provisions  of  this  act,  he 
shall  forthwith  forward  a  copy  of  the  process  served  on  him  by  mail,  prepaid  and 
directed  to  the  secretary  of  the  corporation,  company  or  association,  at  the  last 
known  post  office  address  of  such  corporation,  company  or  association.  For<each 
copy  of  process,  the  secretary  of  state  shall  collect  the  sum  of  five  (5)  dollars,  which 
shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  such  service,  the  same 
to  bo  recovered  by  him  as  a  part  of  his  taxable  disbursements  if  he  succeeds  in  the 
suit  or  proceeding. 

Sec.  32.  No  such  foreign  association  shall  do  business  iu  this  state  unless  it  has 
first  mortgage  securities  of  the  bona  fide  value  of  fifty  thousand  (50,000)  dollars; 
the  ownership  of  which  amount  of  said  securities,  by  such  foreign  association  shall 
be  authenticated  by  evidence  satisfactory  to  the  secretary  of  this  state. 

Sec.  33.  When  any  such  corporation,  company  or  association  shall  have  complied 
with  all  the  requirements  of  this  act,  the  said  secretary  shall  issue  to  such  corpora- 
tion, company  or  association  a  certificate  stating  that  it  has  complied  with  the 
same  and  is  entitled  to  do  business  in  the  state  of  South  Dakota  until  the  thirty- 
first  day  of  January  of  the  year  succeeding.  Providedf  however,  that  said  secretary 
of  state  may  at  any  time  revoke  such  license  if  it  shall  by  satisfactory  evidence 
appear  either : 

1.  That  any  statement  or  report,  required  or  authorized  by  this  act  to  be  made  as 
a  condition  of  doing  or  continuing  such  business  in  this  state,  is  untrue,  or 

2.  Thut  such  corporation,  company  or  association  is  insolvent  or  the  security  of 
its  shareholders  in  this  state,  by  mismanagement  or  otherwise  is  rendered  unsafe  or 
insecure,  or 

3.  That  such  corporation,  company  or  association  has  violated  the  laws  of  this 
state  or  failed  to -comply  therewith.  If  such  license  shall  be  revoked,  as  aforesaid, 
on  notice  thereof,  such  association  shall  cease  to  do  business  in  this  state,  but  such 
revocation  shall  not  effect  any  of  the  provisions  of  this  act  in  regard  to  the  service  of 
process. 

Sec.  34.  Such  corporation,  company  or  association  shall  annually  make  and  file 
with  the  secretary  of  state  on  or  before  the  twentieth  day  of  January  of  each  year,  a 
statement  verified  by  the  oath  of  its  president  or  secretary,  showiug  in  detail  its 
assets  and  liabilities  as  they  existed  on  the  thirty-first  day  of  December  previous; 
and  shall  accompany  the  sxune  with  a  fee  of  ten  (10)  dollars,  and  on  receipt  of  such 
report,  it  appearing  that  such  corporation  is  solvent,  the  secretary  of  state  shall 
issue  to  said  coLipany,  a  certificate  authorizing  it  to  do  business  within  this  state 
until  the  thirty-first  day  of  January  of  the  succeeding  year. 

Sec.  35.  When  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money  or  securities  or  other  obligations  or  pro- 
hibitions are  imposed  on  building  and  loan  associations  of  this  state,  doing  business 
in  such  other  state,  territory  or  nation,  or  upon  their  agents  therein,  so  long  as 
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snch  laws  continue  in  force,  the  same  obligations  and  prohibitions  of  whatever  kind 
shall  bo  imposed  on  the  corporations  or  companies  doscribed  in  section  twenty-eight 
of  snch  other  state,  territory  or  nation  doing  business  in  this  state  and  upon  their 
agents  here. 

Sec.  36.  Any  agent  or  other  person  who  shall  solicit  subscriptions  to,  or  sell  or 
advertise  to  bo  sold  in  this  state,  shares  of  stock  of  any  corporation,  company  or 
association  described  in  section  twenty-eight  (28)  of  this  act  or  who  shall  receive 
money  or  deposits  for  such  corporation,  company  or  association,  unless  such  corpo- 
ration, company  or  association  shall  have  fully  complied  with  the  provisions  of  this 
act,  and  shall  hold  uncancelled  the  certificate  of  authority  provided  for  by  this  act, 
shall  bo  deemed  guilty  of  a  misdemeanor  and  upon  conviction  shall  be  punished  by 
a  fine  not  excooding  one  thousand  (1,ODO)  dollars  or  imprisonment  in  the  county  jail 
notescooding  twelve  months  or  by  both  such  fine  and  imprisonment,  and  shall  also 
be  personally  li<able  in  case  of  loss  for  all  subscriptions  obtained  or  moneys  paid 
through  his  solicitations  or  agency. 

TENNESSEE. 
CODE  OF  1884. 

Section*  1712.  The  charter  for  a  building  association  shall  be  in  the  following^ 
form: 

''State  of  Tennessee — Charter  of  Incorporation. 

''Be  it  known,  that  (here  copy  the  nimes  of  five  or  more  corporators  above  the 
age  of  twenty-one  years,)  are  hereby  constituted  a  body  politic  and  corporate  by 
the  name  and  style  of  (here  insert  the  name  of  the  corporation.) 

Sec.  1743.  The  general  powers,  of  said  corporation  are: 

1.  To  sue  and  be  sued  by  the  corporate  name. 

2.  To  have  and  use  a  common  seal,  which  it  may  alter  at  pleasure ;  if  no  common 
seal,  then  the  signing  of  the  name  of  the  corporation,  by  any  duly  authorized  officer, 
shall  bo  legal  and  binding. 

3.  To  purchase  and  hold,  or  receive  by  gift^  in  addition  to  the  personal  pTopei*ty 
owned  by  said  corporation,  any  real  estate  necessary  for  the  transaction  of  the  cor- 
porate business,  and  also  to  purchase  or  accept  any  real  estate  in  payment,  or  part 
payment,  of  any  debt  due  to  the  corporation,  and  sell  realty  for  corporation  pur- 
poses. 

4.  To  establisli  bylaws,  and  make  all  rules  and  regulations  not  inconsistent  with 
the  laws  and  the  constitution,  deemed  expedient  for  the  management  of  corporate 
affairs. 

5.  To  appoint  snch  subordinate  ofiiccrs  and  agents,  in  addition  to  the  president, 
secretary  or  treasurer,  as  the  business  of  the  corjioration  may  require. 

6.  To  designate  the  name  of  the  olBce,  and  fix  the  compensation  of  the  officers. 

7.  To  borrow  money,  and  issue  notes  or  bonds  upon  the  faith  of  the  corporate  prop- 
erty, and  also  to  execute  a  mortgage  or  mortgages,  as  further  security  for  repayment 
of  money  thus  borrowed. 

The  following  provisions  and  restrictions  are  coupled  with  said  grant  of  powers : 

1.  A  failure  to  elect  officers  at  the  proper  time,  does  not  dissolve  the  corporation, 
but  those  in  office  hold  until  the  election  or  appointment  and  qualification  of  their 
successors. 

2.  The  term  of  all  officers  may  be  fixed  by  the  bylaws  of  the  corporation ;  the  same 
not,  however,  to  exceed  two  years. 

3.  The  corporation  may,  by  bylaws,  make  regulations  concerning  the  subscription 
for,  or  transfer  of  stock;  fix  upon  the  amount  of  capital  to  bo  invested  in  the  enter- 
prise; the  division  of  the  same  into  shares;  the  time  required  for  payment  thereof 
by  the  subscribers  for  stock ;  the  amount  to  be  called  at  any  one  time ;  and  in  case 
of  failure  of  any  stockholder  to  pay  the  amount  thus  subscribed  by  him  at  the  time 
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and  in  the  amounts  thus  called,  a  right  of  action  shall  exist  in  the  corporation  to  sue 
said  defaulting  stockholder  for  the  same. 

Sec.  1744.  The  funds  of  said  corporation  may  bo  loaned  oat  to  tho  stockholders  in 
sneh  manner,  on  such  terms  and  conditions,  and  under  such  regulations  as  the  said 
corporation,  hy  its  constitution  and  bylaws  may  prescribe :  Provided,  the  same  be 
secured  by  real  estate,  and  any  funds  of  the  said  corporation,  which  may  remain 
after  the  stockholders  have  borrowed  all  they  desire,  may  be  loaned  out  to  other 
persons,  tho  same  being  secured  by  a  lien  on  real  estate. 

Sec.  1745.  Tho  monibora  of  said  corporation  shall  have  the  power  to  a.lopt  a  con- 
stitution, and  the  constitution  adopted,  the  bylaws  and  regulations,  shall  have  the 
force  and  effect  of  a  legal  enactment  on  the  members  of  said  corporation  :  Providedf 
the  same  are  not  in  conflict  with  the  general  laws  of  tho  land. 

Sec.  1746.  The  corporation  shall  have  tho  power  to  take  and  hold  all  such  real  estate 
as  may  bo  mortgaged  to  it,  or  conveyed  in  trust,  to  secure  any  debt  due  to  the  corpora- 
tion for  loan  of  its  funds ;  and  tho  said  corporation  shall  have  power  to  purchase  any 
such  real  estate  at  any  sale  thereof,  and  the  same  to  hold,  sell  or  otherwise  dispose 
of,  as  the  said  corporation  may  deem  expedient. 

Sec.  1747.  The  bylaws  may  proscribe  the  amount  of  shares  and  the  time  of  pay- 
ment thereof  by  instalments,  but  the  monthly  call  for  payment  of  said  instalments 
shall  not  exceed  two  dollars  on  each  and  every  share.  Every  share  of  stock  shall  be 
made  liable  for  and  subject  to  a  lion  for  the  satisfaction  of  any  unpaid  instalments, 
and  the  bylaws  may  prescribe  tho  mode  and  manner  of  enforcing  said  lieu. 

Sec.  1748.  New  shares  may  be  issued  in  lieu  of  any  shares  withdrawn  or  forfeited. 
The  shares  may  be  issued  in  one  or  successive  series,  in  such  amounts  as  tho  board 
of  directors  may  determine,  and  any  stockholder  wiping  to  withdraw,  as  he  or  she 
may  have  the  right,  shall  give  thirty  days'  notice  tuereof,  when  said  withdrawing 
stockholder  shall  be  entitled  to  receive  the  amount  paid  in,  and  such  proportion  of 
the  profits  as  may  have  accumulated. 

Sec.  1749.  At  no  time  shall  moro  than  one*half  the  funds  in  tho  treasury  bo  sub- 
ject to  the  demands  of  withdrawing  stockholders,  without  tho  consent  of  the  board 
of  directors ;  nor  shall  any  stockholder  be  entitled  to  withdraw,  whose  shares  are 
pledged  to  tho  corporation. 

Sec.  1750.  Tho  personal  representative,  upon  the  death  of  a  stockholder,  shall  be 
entitled  to  receive  tho  full  amount  paid  in  by  tho  deceased,  and  all  profits  which  have 
been  realized.  If  said  stock  is  pledged  to  the  company,  the  same  shall  bo  redeemed 
by  said  personal  representative. 

Sec.  1751.  Tho  board  of  directors  shall  hold  stated  meetings,  at  which  tho  money 
in  the  treasury,  If  over  two  hundred  dollars,  shall  be  offered  for  loan  in  open  meet- 
ing, at  a  rate  not  in  conflict  with  the  law  of  tho  state,  and  the  stockholder  who  shall 
bid  the  highest  premium  for  tho  preference  or  priority,  shall  bo  entitled  to  receive  a 
loan  of  two  hundred  dollars  for  each  share  held  by  such  stockholder. 

Sec.  1752.  A  stockholder  may  borrow  such  fractional  part  of  two  hundred  dollars 
OS  tho  bylaws  may  provide,  and  good  security  shall  be  given  by  the  borrower  to 
secure  the  repayment  of  tho  loan.  In  case  tho  borrower  shall  neglect  to  off'er  secu- 
rity, or  shall  offer  security  that  is  not  approved,  tho  proposed  borrower  thus  failing 
to  give  security,  shall  be  charged  with  one  month's  interest,  and  the  money  resold 
at  tho  next  stated  meeting. 

Sec.  1753.  In  case  of  non-payment  of  instalments  or  interest  by  borrowing  members 
for  the  period  of  six  months,  payment  of  i>rincipal  and  interest,  without  deducting 
the  premium  paid,  or  interest  thereon,  may  be  enforced  by  proceeding  on  their  securi- 
ties, according  to  the  terras  of  tho  contract  under  which  the  same  were  pledged. 

Sec.  1754.  The  premium  bid  by  borrowing  stockholders  for  the  preference  or  pri- 
ority of  loan  shall  be  paid  before  the  loan  is  consummated,  not  as  a  part  of  the  loan, 
nor  as  interest,  but  as  a  means  of  determining  which  one  of  the  shareholders  shall 
receive  the  loan,  whenever  there  are  a  number  of  stockholders  who  may  simultane- 
ously desire  to  effect  a  loan. 
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Sec.  1755.  Said  corporation  may  purchase  at  judicial  or  execution  or  trustee's  sale, 
any  real  estate,  mortgaged  or  convoyed  to  it  to  secure  a  debt,  and  said  real  estate  or 
any  other  real  estate  the  corporation  may  be  entitled  to  hold,  the  said  corporation 
shall  have  the  power  to  sell,  convey,  lease  or  mortgage  at  pleasure. 

Sec.  1756.  Said  corporation  may  determine  by  an  express  provision  of  bylaws, 
that  when  each  share  of  stock  reaches  a  certain  yalue,  to  be  specified  thereby,  not 
exceeding  two  hundred  dollars,  the  stockholders  shall  be  paid  such  value  for  each 
share  they  roapoctively  own,  and  that  upon  such  payment  the  stock  shall  revert  to 
the  corporation. 

Sec.  1757.  Married  women  may  hold  stock  in  such  corporation,  free  from  the  claims 
or  debts  of  their  husbands.    No  one  persou  shall  hold  more  than  fifty  shares. 

ACTS  OF  1889. 

Chapter  267. 

Section  1.  In  addition  to  the  form  of  charter  for  a  building  association  given  in- 
said  section  [1742,  Code  of  1884],  the  charter  for  a  building  association  may  be  in 
the  following  form : 

Charter  of  Incorporation. 

Be  it  known  that  (here  copy  Ihe  names  of  five  or  more  corporators  above  the  age 
of  twenty-one  years)  are  hereby  constituted  a  body  politic  and  corporate  by  the  name 
and  stylo  of  (here  insert  the  name  of  the  corporation). 

The  general  powers,  etc.,  of  said  corporation  are  (here  set  forth  the  powers,  etc., 
as  declared  in  section  5  [1746 J  #f  the  act  to  which  this  is  amendatory) :  The  funds 
of  said  corporation  may  be  loaned  out  to  the  stockholders  in  such  manner,  on  Buch 
terms  and  conditions,  and  under  such  regulations  as  the  said  corporation,  by  its 
constitution  and  bylaws,  may  prescribe ;  Provided,  the  same  be  secured  by  real  estate, 
and  any  funds  of  the  said  corporation  which  may  remain  after  the  stockholders 
have  borrowed  all  they  desire  may  be  loaned  out  to  other  persons,  the  same  being 
secured  by  a  lien  on  real  estate. 

The  members  of  said  corporation  shall  have  the  power  to  adopt  a  constitution,  and 
the  constitution  adopted,  the  bylaws  and  regulations  shall  have  the  force  and  effect 
of  a  legal  enactment  on  the  membczs  of  said  corporation ;  Provided,  the  same  are  net 
in  conflict  with  the  general  laws  of  the  land. 

The  corporation  shall  have  the  power  to  take  and  hold  all  such  real  estate  as  may 
be  mortgaged  to  it,  or  conveyed  in  trust  to  secure  any  debt  due  to  the  corporation  for 
loan  of  its  funds,  and  the  said  corporation  shall  have  the  power  to  purchase  any 
such  real  estate  at  any  sale  thereof,  and  the  same  to  hold,  sell,  or  otherwise  dispose 
of;  as  the  said  corporation  may  deem  expedient.  The  bylaws  may  prescribe  the 
amount  of  shares  and  the  time  of  payment  thereof  by  instalments,  but  the  monthly 
call  for  payment  of  said  instalments  shall  not  exceed  two  dollars  oneach  and  every 
share.  Every  share  of  stock  shall  be  liable  for,  and  subject  to  a  lien  for  the  satis- 
faction of  any  unpaid  instalments,  and  the  bylaws  may  prescribe  the  mode  and 
manner  of  enforcing  said  lien.  New  shares  may  be  issued  in  lieu  of  any  shares  with- 
drawn or  forfeited.  The  shares  may  be  issued  in  one  or  successive  series  in  such 
manner  and  in  such  amounts  as  the  board  of  directors  may  determine,  and  any  stock- 
holder wishing  to  withdraw,  as  ho  or  she  may  have  the  right,  shall  give  thirty  days' 
notice  thereof,  when  said  withdrawing  stockholder  shall  be  entitled  to  receive  the 
amount  paid  in,  and  such  proportion  of  the  profits  as  has  been  accumulated;  Pro- 
tided,  that  at  no  time  shall  more  than  one-half  the  funds  in  the  treasury  be  subject 
to  the  demands  of  withdrawing  stockholders  without  the  consent  of  the  board  of 
directors.  Stockholders  who  are  borrowing  members,  and  who  desire  to  have  their 
mortgages  or  deeds  of  trust  cancelled  and  leave  the  association  before  their  stock 
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matures,  may  do  bo  on  the  following  terms,  to  wit :  If  a  loan  is  repaid  within  one  year 
from  the  date  on  which  it  la  made  the  borrowers  must  pay  the  premiums  for  one 
year  and  pay  to  the  association  an  amount  which,  when  added  to  the  dues  and  earn- 
ins:8  credited  to  his  stock,  will  aggregate  the  sum  actually  borrowed,  together  with 
the  legal  rate  of  interest  up  to  the  date  of  repayment  and  all  delinquent  assess- 
ments. 

If,  after  the  expiration  of  one  year,  a  borrowing  member  desire  to  repay  his  loan 
he  will  only  bo  compelled  to  pay  premiums  and  interest  up  [to]  the  time  of  repay- 
ment, and  the  cancellation  of  his  mortgage  or  deed  of  trust  will  be  adjusted  as  above 
stated. 

The  personal  representatiyes,  upon  the  death  of  a  stockholder,  shall  bo  entitled  to 
receive  the  full  amount  paid  in  by  the  deceased,  and  any  profits  which  have  been 
realized :  Provided,  that  if  said  stock  is  pledged  to  the  company  the  same  shall  be 
redeemed  by  said  personal  representative.  ' 

Tho  board  of  directors  shall  bold  stated  meetings,  at  which  the  money  in  the 
treasury,  if  over  two  hundred  dollars,  shall  be  offered  for  loan  in  open  meeting,  at  a 
rate  not  in  conflict  with  the  law  of  the  state,  and  the  stockholder  who  shall  bid  the 
highest  premium  (payable  in  regular  weekly  or  monthly  rates  or  instalments)  for 
tho  preference  shall  be  entitled  to  receivo  a  loan  of  two  hundred  dollars  for  each 
share  held  by  such  stockholder;  Provided^  that  a  stockholder  may  borrow  such  frac- 
tional part  of  two  hundred  dollars  as  the  bylaws  may  provide,  and  good  security 
shall  be  given  by  the  borrower  to  secure  the  repayment  of  the  loan. 

In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is 
not  approved,  the  proposed  borrower  thus  failing  to  give  security  shall  be  charged 
with  one  month's  interest,  and  the  money  resold  at  the  next  stated  meeting. 

In  case  of  non-payment  of  instalments  or  interest  by  borrowing  members  for  the 
period  of  six  months,  payment  of  principal  and  interest,  without  deducting  the 
premium  paid,  or  interest  thereon,  may  be  enforced  hy  proceeding  on  their  securities, 
according  to  tho  terms  of  the  contract  under  which  tho  same  are  pledged. 

The  premium  bid  by  borrowing  stockholders  for  the  preference  or  priority  of  loan 
may  bo  paid  in  regular  weekly  or  monthly  instalments,  not  as  a  part  of  the  loan, 
not  as  interest,  but  as  a  means  of  determining  which  one  of  the  shareholders  shall 
receive  the  loan,  whenever  there  are  a  number  of  stockholders  who  may  simultane- 
ously desire  to  effect  a  loan.  Said  corporation  may  purchase,  at  Judicial,  or  execu- 
tion, or  trustee's  sale,  any  real  estate  mortgaged  or  conveyed  to  it  to  secure  a  debt, 
and  said  real  estate  or  any  other  real  estate,  the  corporation  may  be  entitled  to  hold, 
tho  said  corporation  shall  have  the  power  to  sell,  convey,  lease,  or  mortgage  at 
pleasure.  Said  corporation  may  determine  by  an  express  provision  of  bylaws  that 
when  each  share  of  stock  reaches  a  certain  value,  to  be  specified  thereby,  not 
exceeding  two  hundred  dollars,  the  stockholders  shall  be  paid  such  value  for  each 
share  they  respectively  own,  and  that  upon  such  payment  the  stock  shall  revert  to 
the  corporation.  * 

Married  women  may  hold  stock  in  said  corporation  free  from  the  claims  or  debts 
of  their  husbands.    No  one  person  shall  held  more  than  fifty  shares. 

Sec.  2.  Building  associations  operating  under  any  other  form  of  charter  may  be  iHjr- 
mitted  to  be  operated  in  accordance  with  tho  terms  of  the  foregoing  charter  after  the 
adoption  by  a  vote  of  the  stockholders  owning  two- thirds  of  tho  stock  of  a  resolu- 
tion to  that  effect,  and  the  procuring  of  a  new  charter  contain  in  ji^  the  provision 
above  set  forth.  Such  stockholders  as  do  not  favor  the  change  may  be  permitted 
to  withdraw  on  the  terms  set  forth  in  the  act  to  which  this  is  amendatory,  for  settle- 
ments between  tho  corporation  and  tho  personal  representatives  of  deceased  stock- 
holders. 
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ACTS  OF  1891. 
Chapter  2. 

Section  1.  Every  building  and  loan  association  lieretoforo  or  hereafter  incorpo- 
rated under  the  laws  of  this  state  whicli  loans  its  funds  outside  of  the  county  in  which 
it  has  its  domicile^  shall  deposit  and  keep  on  deposit  with  the  treasurer  of  the  state, 
or  with  a  trust  company  legally  incorporated  and  duly  organized  nndcr  tho  laws  of 
this  state,  to  ho  selected  by  tho  board  of  directors  of  such  association,  in  trust  for 
all  its  members  and  creditors,  mortgages  (or  other  securities),  received  by  it  in  the 
usual  course  of  its  business,  amounting  to  not  less  than  twenty-five  thousand  (25,000) 
dollars  nor  more  than  fifty  thousand  (50,000)  dollars,  at  the  discretion  of  the  state 
treasurer.  When  such  mortgages  (or  other  securities)  are  deposited  with  the 
said  trust  company,  such  company  Shall  certify  to  the  treasurer  of  the  state  that  the 
said  sccniitics  have  been  and  are  deposited  with  it  under  this  act,  and  the  same  shall 
not  be  surrendered  to  or  returned  to  tho  said  building  and  loan  association  without 
tho  authority  or  sanction  of  tho  said  treasurer  of  the  state.  Provided,  that  every 
such  corporation  heretofore  organized,  whose  mortgages  or  other  securities  bo  depos. 
itcd  do  not  amount  to  twcnty-fivo  thousand  (25,000)  dollars,  shall,  within  six  months 
from  the  passage  of  this  act,  deposit  with  tho  treasurer  of  tho  state,  or  trust  com- 
pany, such  additional  securities,  as  with  the  securities  so  deposited,  shall  equal  in 
value  tho  sum  of  twenty-five  thousand  (25,000)  dollars;  and  every  such  corporation 
hereafter  organized,  beforo  commencing  to  do  business,  shall  deposit  with  tho  said 
treasurer  of  tho  state,  or  trust  company  in  trust,  as  aforesaid,  securities  of  the  value 
of  twcnty-fivo  thousand  (25,000)  dollars.  Tho  securities  mentioned  in  this  proviso 
shall  consist  of  bonds  or  treasury  notes  of  the  United  States,  national  or  stato  bank 
stocks  or  bonds  of  this  state,  or  any  other  stato  of  the  United  States,  or  of  any  sol- 
vent city,  county  or  town  of  this  state,  or  of  any  state  of  the  United  States  having 
legal  authority  to  issue  tho  same,  or  first  mortgages  on  real  estate,  or  other  legal 
securities  aggregating  in  valuo  twcnty-fivo  thousand  (25,000)  dollars,  and  such  secu- 
rities may  be  withdrawn  from  time  to  timowhen  mortgage  securities  of  correspond- 
ing valuo  shall  bo  deposited  in  lieu  and  place  thereof  as  provided  in  this  act,  or 
when  other  securities  of  liko  character  and  valuo  are  substituted  thereof  [therefor], 
and  it  shall  bo  the  duty  of  the  treasurer  of  the  stato  to  examine  the  affairs  of  the 
said  association  from  time  to  time  to  ascertain  whether  said  associations  have  depos- 
ited all  their  securities  and  otherwise  complied  with  tho  requirements  of  this  act. 

Sec.  2.  All  interest  and  dividends  and  premiums  which  may  accrue  on  securities 
held  by  the  treasurer  of  the  state,  or  such  trust  company  as  provided  herein,  and 
all  dues  or  monthly  payments  which  may  become  payable  on  stocks  pledged  as  secu- 
rity for  loans,  tho  mortgages  for  which  are  so  deposited  in  accordance  with  tbo  pro- 
visions of  this  act,  may  be  collected  and  retained  by  tho  association  depositing  such 
securities  as  mortgages,  so  long  as  such  association  remains  solvent  and  faithfully 
performs  all  contracts  with  members,  and  when  any  mortgage  shall  havo  been 
fully  paid  to  said  corporation,  tho  same  shall  be  surrendered  by  said  treasurer  of  the 
stato  or  under  his  order,  upon  filing  with  him  a  certificate  of  tho  register  of  deeds 
of  tho  county  where  tho  real  estate  is  situated,  to  the  effect  that  tho  satisfaction  of 
such  mortgage  has  been  filed  of  record.  Any  mortgage  upon  which  default  in  the 
payment  due  has  been  made,  shall  be  surrendered  to,  or  returned  to,  tho  said  build- 
ing and  loan  association  as  aforesaid,  for  the  purpose  of  collection  or  foreclosure. 
Bonds  or  stocks  deposited  with  said  treasurer  of  tho  state,  or  trust  company  as  afore- 
said shall,  if  deemed  advisable  by  the  association,  bo  surrendered  to  tho  association 
depositing  the  same,  for  the  purpose  of  being  converted  into  cash  and  loaned  on  real 
estate.  Securities  needed  for  deposit  in  any  other  state,  territory  or  nation  shall, 
subject  to  tho  provisions  of  section  1  of  this  act,  bo  surrendered  upon  request  to 
tho  association  depositing  the  same  for  the  purpose  of  making  such  deposit.    No 
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Becurities  required  to  bo  withdrawn  by  said  association  from  the  said  treasurer  of 
the  state  or  trust  company,  shall  be  withdrawn  except  upon  filing  with  the  said 
treasurer  of  the  state,  before  the  same  are  surrendered,  an  affidavit  of  the  president 
and  secretary  of  the  association,  stating  the  reason  for  desiring  to  withdraw  such 
securities,  and  such  securities  shall  not  be  used  for  any  purpose  other  than  that 
stated  in  said  affidavit. 

Sec.  3.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  government,  shall  do  business  in  this  state  unless  said 
association  shall  (deposit  and  continually  thereafter)  keep  deposited  in  trust  for  all  of 
its  members  and  creditors,  with  some  responsible  trust  company,  or  with  some  state 
officer  of  this  or  some  other  state  of  the  United  States,  mortgages  (or  other  securities) 
received  by  it  in  the  usual  course  of  its  business,  arnounting  to  not  less  than  twenty-five 
thousand  (25,000)  dollars  nor  more  than  fifty  thousand  (50,000)  dollars,  at  the  discre- 
tion of  the  state  treasurer.  All  of  the  personal  obligations  of  its  members  taken  in 
the  ordinary  course  of  business  of  such  association  and  secured  on  first  mortgage  on 
real  estate,  all  dividends  and  interest  which  may  accrue  on  securities  held  in  trust, 
as  aforesaid,  by  the  trust  company  or  the  state,  as  provided  herein,  and  all  dues  or 
monthly  payments  which  may  become  payable  on  stock  pledged  as  security  for  loansy 
the  mortgages  for  which  are  on  deposit  in  accordance  with  the  provisions  of  this 
act,  may  be  collected  and  retained  by  the  association  depositing  such  securities  or 
mortgages,  so  long  as  such  association  remains  solvent,  and  faithfully  performs  all 
contracts  with  its  members.  Any  securities  on  deposit,  as  provided  herein,  may  from 
time  to  time  be  withdrawn,  if  others  of  equal  value  are  substituted  therefor.  Every 
building  and  loan  association  organized  under  the  laws  of  any  state,  territory  or 
foreign  government  shall,  before  commencing  to  do  business  in  this  state — 

1.  File  with  the  treasurer  of  this  state  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  treasurer  of  this  state  the  certificate  of  the  proper  state  officer  of 
another  state  or  tlie  president  and  treasurer  of  some  responsible  trust  company, 
certifying  that  it  has  on  deposit  securities,  not  less  than  $25,000,  taken  in  the  regular 
course  of  business,  as  mentioned  in  this  act,  in  trust  for  all  the  members  and  creditors 
of  such  building  and  loan  association. 

3.  File  with  the  state  treasurer  a  duly  authenticated  copy  of  a  resolution  adopted 
by  the  board  of  directors  of  such  association,  stipulating  and  agreeing,  that  if  any 
legal  process  affecting  such  association  bo  served  on  said  state  treasurer,  and  a  copy 
thereof  bo  mailed)  postage  prepaid,  by  the  party  procuring  the  issuing  of  the  same 
or  his  attorney  to  said  association,  addressed  to  its  home  office,  then  such  service 
and  mailing  of  such  process  shall  hav'e  the  same  effect  as  personal  service  on  said 
association  of  this  state. 

4.  Pay  the  state  treasurer  twenty-five  (25)  dollars  as  fees  for  filing  the  papers  men- 
tioned in  this  section. 

Sec.  4.  When  process  against  or  affecting  any  foreign  building  and  loan  associa- 
tion is  served  on  the  state  treasurer,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  the  office  of  said  state  treasurer,  and  the  other  by  him  imme- 
diately mailed,  postage  prepaid,  to  the  home  office  of  said  association.  The  word 
process  in  this  act  shall  include  any  writ,  summons,  complaint,  declaration  or  order 
whereby  an  action,  suit  or  proceeding  shall  be  commenced,  or  which  shall  be  Issued 
in  or  upon  any  action,  suit  or  proceeding  at  law  or  in  equity  authorized  by  law  in 
this  state. 

Sec.  5.  When  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money,  securities  or  other  obligations  or  prohibi- 
tions are  imposed  on  building  and  loan  associations  of  this  state  doing  business  in 
Buch  other  state,  territory  or  nation,  or  upon  their  agents  therein  so  long  as  such 
laws  continue  in  force,  the  same  obligations  or  prohibitions  of  whatever  kind,  shall 
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be  imposed  upon  all  building  and  loan  nssociatioua  of  Buoh  otlier  state,  territory  or 
nation;  doing  bosiness  in  this  state  and  npon  their  agents  here. 

Sec.  6.  The  name  "building  and  loan  association/'  as  nsed  in  this  aet«  shall 
include  all  corporations,  societies,  or  organizations  or  associations  doing  a  savings 
and  loan  investment  business  on  the  building  society  plan,  viz. :  Loaning  its  fanda 
to  its  members,  whether  issuing  certificates  of  stock  which  mature  at  a  fixed  time 
in  advance  or  not. 

Sec.  7.  No  ofificer,  director  or  agent  of  any  foreign  building  and  loan  a:»sociation 
shall;  in  this  state,  solicit  subscriptions  to  the  stock  of  such  association,  or  sell,  or 
knowingly  cause  to  bo  sold  or  issued,  to  a  resident  of  this  state  any  stock  of  an 
association  while  said  association  has  not  on  deposit  securities  as  required  by  sec- 
tion 3  of  this  act,  or  before  said  association  has  complied  with  all  the  provisions  of 
this  act.  License  to  agents  of  such  companies  or  associations  shall  be  issued  by 
the  treasurer,  annually,  on  the  first  of  January,  and  said  treasurer  is  authorized  to 
collect  from  each  agent  for  said  license  $2  fee.  Any  violation  hereof  shall  be 
deemed  a  misdemeanor,  and  npon  conviction  shall  be  punished  by  a  fine  of  not  less 
than  ten  dollars  or  more  than  fifty  dollars. 

Sec.  8.  No  officer,  director  or  agent  of  any  building  and  loan  association  incor- 
porated under  the  laws  of  this  state  shall  sell,  issue,  or  knowingly  cause  to  be  sold 
or  issued  to  any  person  not  a  resident  of  the  state,  in  which  the  home  office  of  said 
association  is  located,  any  stock  of  said  association,  while  said  association  does  not 
have  on  deposit  securities  as  required  by  section  1  of  this  act.  Any  violation 
hereof  shall  bo  deemed  a  misdemeanor,  and,  upon  conviction,  the  offender  shall  be 
punished  by  a  fine  of  not  less  than  one  hundred  dollars,  nor  more  than  Hyq  hundred 
dolhvrs,  or  by  imprisonment  not  less  than  ten  days  or  more  than  six  months,  or  by 
both,  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Skc.  9.  On  or  before  the  first  day  of  September  in  each  year  every  building  and 
loan  association  doing  business  in  this  state,  and  governed  by  this  act,  shall  deposit 
with  the  treasurer  of  the  state  a  report  of  its  affairs  and  ojMrations  for  the  year  end- 
ing on  the  30th  day  of  June  immediately  preceding;  such  report  shall  be  verified 
under  oath  by  the  president  and  secretary,  or  by  three  directors  of  the  association, 
and  shall  contain  answers  to  the  following  questions: 

1.  The  date  when  the  association  was  incorporated  and  the  par  value  of  each  share 
of  stock. 

2.  Tho  number  of  shares  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  during  tho  year. 

4.  Number  of  shares  in  force  at  tho  cud  of  tho  year. 

5.  A  statement  of  the  receipts  and  disbursements  of  the  loan  fund  during  the  year. 
G.  A  statement  of  tho  assets  and  liabilities  at  the  end  of  the  year. 

Such  association  shall  pay  to  the  treasurer  of  the  state  $50  on  filing  such  report. 
If  any  such  association  shall  wilfully  fail  to  furnish  to  the  treasurer  of  the  state  any 
report  required  by  this  act,  at  the  time  so  required,  it  shall,  in  the  discretion  of  the 
state  treasurer,  forfeit  the  sum  of  twenty-five  dollars  ($25)  per  day  for  every  day 
such  report  shall  be  delayed  or  withheld,  and  the  treasurer  of  tho  state  may  main- 
tain an  action  in  his  name  of  office  to  recover  such  penalty,  and  the  same  shall  be 
paid  into  the  treasury  of  the  state  for  the  benefit  of  the  state. 

Sec.  10.  Every  association  depositing  securities  with  the  treasurer  of  the  state,  as 
l)rovided  for  in  this  act,  shall  annually  pay  to  said  treasurer  of  state  a  fee  of  fifty 
dollars  ($50). 

Sec.  11,  (as  amended  by  chapter  114,  acts  of  1893).  It  shall  be  the  duty  of  the 
treasurer  of  the  state,  once  in  each  year,  at  such  time  as  he  may  select,  to  have  the 
books  and  statements  of  each  association  governed  by  this  act,  and  doing  business 
under  tho  laws  of  this  state,  examined  and  verified,  and,  for  that  purpose,  he  is 
hereby  authorized  and  empowered  to  employ  an  agent  or  expert  to  do  same,  who  shall 
be  subject  to  removal  at  any  time  by  the  treasurer. 
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Sec.  13.  All  of  the  officeri  of  any  building  and  loan  aasociatlon  governed  by  this 
act,  and  doing  business  in  this  state^  who  handle  any  of  the  fnnda  of  such  associa- 
tions, shall  give  snfflciont  bonds  for  the  faithful  performance  of  their  duties  as  the 
board  of  directors  may  require,  and  no  such  officer  shall  be  deemed  qualified  to  enter 
upon  the  duties  of  his  office  until  his  bond  is  .approved  by  the  board  of  dircctorSy 
with  whom  such  bonds  shall  be  filed ;  Provided  that  the  state  treasurer  may  require 
of  any  association,  at  any  time,  such  increase  of  said  bond,  or  additional  sureties 
thereto,  or  such  increase  of  said  insnrauco  as  he  may  deem  necessary  for  the  protec> 
tiou  of  the  members.  Tho  penalty  for  a  failure  of  any  association  to  filo  and  main- 
tain the  bonds  or  policy,  as  required  by  the  provisions  of  this  section,  shall  be  a  fine 
of  one  hundred  dollars  ($100)  for  each  day  such  association  transacts  business  after 
such  bond  lias  become  duo  under  the  provisions  of  this  act,  said  bond  or  policy  shall 
be  held  in  trust  for  the  benefit  and  protection  of  the  members  of  such  association, 
and  shall  bo  enforceable  by  any  member  whenever  cause  of  action  shall  accrue 
thereon. 

Sec.  13.  This  act  shall  take  effect  and  be  in  force  after  its  passage,  provided  that 
any  association  heretofore  incorporated  under  tho  laws  of  this  state,  and  subject  to 
section  1  of  this  act,  not  having  at  the  time  thin  act  takes  effect,  securities  to  the 
amount  of  twenty-five  thousand  (25,000)  dollars,  may  have  until  October  1st,  1891,  in 
which  to  make  a  deposit  of  said  sum,  as  provided  in  section  1  of  this  act.  All  acts 
or  parts  of  acts  inconsistent  herewith  are  hereby  repealed. 

Chapter  95. 

Section  1.  *  *  *  sections  1992  to  2003  [general  provisions  relating  to  foreign 
corporations]  of  Milliken  and  Yertrees'  compilation  of  the  laws  of  Tennessee,  be  so 
amended  as  to  apply  to  corporations  chartered  under  the  laws  of  other  states  known 
as  "  building  and  loan  associations,''     ♦     •     ♦     ^ 

ACTS  OF  1898, 

CHArXEB  12. 

Skctiox  1.  Building  and  loan  associations  authorized  and  permitted  to  be  incor- 
porated under  the  provisions  of  ohapter  142  of  the  acts  of  1875  [sections  1742  to 
1757«  inclusive,  Code  of  1884],  and  ohapter  267  of  tho  acts  of  1889,  may  bo  invested 
with  the  following  powers,  and  subject  to  tho  following  duties  and  restrictions,  viz. : 
Said  association  may  issue  stock  in  different  series,  provided  the  par  value  of  the 
shares  shall  not  exceed  two  hundred  dollars,  and  provided  no  person  shall  own 
more  than  one  hundred  shares  of  stock  of  the  par  value  of  two  hundred  dollars. 
Said  association  may  issue  instalment  stock,  to  be  paid  for  in  periodical  sums,  and 
prepaid  and  paid-up  stock,  upon  which  a  gross  sum  shall  be  paid  in  advance  in  cash, 
as  may  be  prescribed  by  the  bylaws,  and  cash  dividends  may  be  paid  on  the  said 
stock,  authorized  to  be  issued,  out  of  tho  not  earnings,  as  the  bylaws  may  prescribe, 
provided  nuch  dividends  shall  not  exceed  the  per  cent  of  profits  earned.  Every 
share  of  stock  shall  be  liable  for  and  subject  to  a  lien  for  the  satisfaction  of  any 
unpaid  instalments  and  other  proper  charges,  such  as  fines,,  premiums,  and  interest 
on  loans.  Any  stockholder  whose  stock  is  not  pledged  for  a  loan,  shall  be  entitled 
to  withdraw  upon  such  conditions  as  may  be  prescribed  in  the  bylaws,  upon  thirty 
days'  written  notice.  The  board  of  directors  shall  have  the  power  to  loan  the  funds 
of  the  association  to  its  stockholders,  either  in  open  meeting  or  by  action  on  written 
npX>lication  and  bids  at  a  rate  of  interest  not  in  conflict  with  the  laws  of  the  state, 
and  tho  premium  may  be  payable  in  instalments  or  otherwise.  The  board  of  diiec- 
tors  shall  have  the  right,  for  sufficient  reason,  to  reject  any  bid  or  application,  but 
such  action  shall  not  be  arbitrary.  Tho  board  of  directors  shall  havo  tho  power, 
should  they  elect  to  do  so,  to  establish  or  maintain  by  its  officers  or  agents  branch 
offices  for  tho  conduct  of  its  business  at  as  many  places  as  may  be  desired. 
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Sec.  2.  This  act  shall  not  apply  to  any  existing  building  or  loan  association  or 
associations  organized  under  chapter  142,  acts  of  1875  [sections  1742  to  1757,  inclusive, 
Code  of  1884],  or  chapter  267,  acts  of  1889;  Provided,  however ,  that  any  association 
heretofore  incorporated  and  organized  nnder  chapter  142  of  the  acts  of  1875  [sections 
1742  to  1757,  inclusive,  Code  of  1884],  or  chapter  267  of  the  acts  of  1889,  may  avail 
themselves  of  the  benefits  of  this  act,  and  obtain  the  powers  herein  granted  in  the 
manner  and  form  prescribed  in  section  19  of  chapter  163  of  the  acts  of  1883,  brought 
into  Milliken  <&  Yertrees'  compilation  of  the  laws  of  Tennessee  by  section  1695  [pro- 
viding for  amendments  and  change  of  name]. 

Chapteu  114. 

Section  2.  Said  expert  or  agent  [provided  for  in  section  ll,chapter  2,  acts  of  1891] 
shaJl  be  allowed  a  fee  of  twenty-five  dollars  for  examining  each  association,  and 
three  dollars  per  day  as  travelling  and  other  expenses,  which  said  associations  are 
hereby  required  to  pay. 

Sec.  3.  Any  and  all  parties  violating  any  of  the  requirements  of  this  act,  are  hereby 
declared  guilty  of  a  high  misdemeanor,  and  shall  be  subject  to  a  fine  of  twenty -five 
dollars  per  day  for  each  day's  violation  thereof,  and  the  treasurer  of  the  state  may 
maintain  action  in  his  name  for  the  recovery  of  said  fine. 


The  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

UTAH. 

LAWS  OF  1890. 

Chapter  12. 

Section  1.  Whenever  any  number  of  persons  not  less  than  five,  residents  of  the  ter- 
ritory, may  desire  to  become  incorporated  as  a  mutual  building,  loan  and  homestead 
association,  for  the  purpose  of  loaning  money  to  the  members  thereof  only,  and  for 
building  and  improving  homesteads,  they  shall  make  a  statement  to  that  effect,  under 
their  hands  and  seal,  duly  acknowledged  before  some  officer  in  the  manner  provided 
for  the  acknowledgment  of  deeds,  such  statonieut  shall  set  forth  the  name  of  the 
proposed  corporation,  its  capital  stock,  its  location,  and  the  duration  of  the  corpora- 
tion, which  statement  shall  be  filed  in  the  office  of  the  clerk  of  the  probate  court  of 
the  county  in  which  the  principal  place  of  business  of  the  corporation  is  located. 
The  clerk  of  said  court  shall  thereupon  issue  to  such  persons  a  license  as  commis- 
sioners to  open  books  for  subscription  to  the  capital  stock  of  said  corporation  at 
such  time  and  place  as  they  may  determine,  but  no  license  shall  be  issued  to  two 
associations  having  the  same  name. 

Sec.  2.  As  soon  as  fifty  shares  or  more  of  the  capital  stock  shall  be  subscribed,  the 
commissioners  may  convene  a  meeting  of  the  subscribers  for  the  purpose  of  electing 
directors,  officers,  adopting  a  charter  and  bylaws  and  the  transaction  of  such  other 
business  as  shall  come  beforo  them.  Notice  shall  be  given  by  depositing  in  the  post 
office,  properly  addressed  to  each  subscriber,  at  least  ten  days  before  the  time  fixed  a 
written  or  printed  notice,  stating  the  objects,  time  and  place  of  such  meeting.  The 
number  of  directors  and  the  number  and  kind  of  officers  of  corporations  organized 
under  this  act,  with  their  respective  qualifications  and  term  of  office  and  the  time 
and  manner  of  their  election,  removal  and  resignation  shall  be  as  agreed  or  stated 
in  the  charter  and  bylaws. 

Sec.  3.  The  commissioners  shall  make  a  full  report  of  their  proceedings  inclading 
therein  a  copy  of  the  notice  provided  for  in  the  foregoing  section ;  a  copy  of  the  sub- 
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seription  list,  a  copy  of  the  charter  and  bylaws  adopted  liy  the  association,  and  the 
names  of  the  directors  and  officers  elected,  and  their  respective  terms  of  office,  which 
report  shall  be  sworn  to  by  at  least  a  majority  of  the  commissioners,  and  shall  be 
filed  and  recorded  in  the  office  of  the  clerk  of  the  said  probate  court,  said  clerk  shall 
thereupon  issue  a  certificate  of  the  complete  organization  of  the  corporation,  mak- 
ing a  part  thereof  a  copy  of  all  papers  filed  in  his  office  in  and  about  the  organiza- 
tion of  the  corporation,  including  a  copy  of  the  license  issued  as  provided  for  in  sec- 
tion 1  of  this  act,  and  duly  authenticated  under  his  liand  and  seal  of  said  court, 
which  certificate  and  papers  shall  be  filed  in  the  office  of  the  secretary  of  the  terri- 
tory, who  shall  thereupon  issue  to  said  association  a  certificate  of  incorporation 
under  the  great  seal  of  the  territory  in  the  manner  and  form  prescribed  in  section  14 
of  this  act  which  certificate  of  incorporation  shall  be  evidence  of  the  due  incorpora- 
tion of  the  association.  Upon  the  issuance  of  such  certificate  of  incorporation,  the 
corporation  shall  be  deemed  fully  organized  and  may  proceed  to  business,  and  unless 
such  company  shall  be  organized  and  proceed  to  business  as  x>rovided  in  this  act 
within  two  years  after  the  date  of  such  license,  the  license  and  all  proceedings  there- 
under shall  be  void. 

Sec.  4.  Corporations  formed  under  this  act  shall  be  bodies  cori)oratc  for  the  period 
of  not  less  than  ten,  nor  more  than  fifty  j^ears,  may  sue  and  bo  sued ;  may  have  a 
common  seal  which  they  may  alter  or  renew  at  pleasure. 

Sec.  5.  The  corporate  powers  shall  bo  exercised  by  a  board  of  directors  elected  by 
and  from  the  stockholders  at  their  annual  meeting  who  shall  qualify  as  required  by 
section  2270  of  the  Compiled  Laws  of  Utah  18^.  Provided,  the  number  of  directors 
shall  not  bo  increased  or  diminished,  nor  the  term  of  office  changed,  without  the 
consent  of  the  owners  of  two-thirds  of  the  shares  of  stock.  The  officers  of  the  com- 
pany shall  consist  of  a  president,  a  vice-president,  a  treasurer,  and  a  secretary,  who 
shall  be  elected  by  the  stockholders  nt  such  annual  meeting  from  the  members  of 
such  board  and  as  provided  in  the  charter  or  bylaws  of  the  association.  Provided; 
further  that  the  secretary  only  shall  bo  entitled  to  such  compensation  as  may  be 
determined  by  the  board  of  directors.  And  protidedj  further  that  the  treasurer  and 
secretary  shall  give  bonds,  with  at  least  two  sufficient  sureties  to  be  approved  by  the 
board  of  directors,  which  shall  bo  filed  with  the  clerk  of  said  court. 

Sec.  6.  The  shares  of  stock  shall  be  one  hundred  dollars  each,  and  shall  be  acemed 
personal  property  transferable  upon  the  books  of  the  company  in  such  manner  as 
may  be  provided  by  the  bylaws,  and  subscriptions  therefor  shall  be  made  payable  to 
the  corporation  and  shall  be  payable  in  such  periodical  instalments,  and  at  such 
time  or  times  as  shall  be  determined  by  the  charter  and  byla^rs;  but  no  periodical 
payment  to  bo  made  exceeding  two  dollars  on  each  share;  and  every  share  of  stock 
shall  be  subject  to  a  lien  for  the  payment  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  charter  and  bylaws  and  the  bylaws 
may  prescribe  the  form  and  manner  of  enforcing  such  lien.  New  shares  of  stock 
may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited  and  the  stock  may  be  issued 
in  one  or  in  several  successive  series  as  may  be  provided  in  the  charter  and  by- 
laws, and  in  such  amount  (not  to  exceed  the  total  capital  stock)  as  the  board  of 
directors  may  determine,  and  any  stockholder  wishing  to  withdraw  from  the  said 
corporation,  shall  have  power  to  do  bo  by  giving  thirty  day's  notice  of  his  intention 
to  withdraw,  when  he  shall  be  entitled  to  receive  the  amount  paid  in  by  him,  and 
such  interest  thereon  or  such  proportion  of  the  profits  thereon  as  the  bylaws  may 
determine,  less  all  fines  and  other  charges.  P^'ovidcd;  that  at  no  time  shall  more 
than  one-half  of  the  funds  of  the  treasury  of  the  corporation  be  applicable  to  the 
demands  of  withdrawing  stockholders  without  the  consent  of  the  board  of  directors, 
and  that  no  stockholder  shall  be  entitled  to  withdraw  whose  stock  is  held  by  the 
association  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  legal  rep- 
resentative shall  bo  entitled  to  receive  the  full  amount  paid  in  by  him  on  all  shares 
not  burrowed  upon  or  pledged  to  the  association  as  collateral  security  and  legal 
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interest  thereon^  first  deducting  2UI  charges  that  may  be  dne  on  the  stock ;  bat  no 
fines  shall  be  charged  to  a  deceased  member's  account  from  and  alter  his  decease 
unless  the  legal  representatives  of  such  decedent  assume  the  future  payment  of  the 
dues  on  the  stock. 

Sec.  7.  Married  women  may  become  subscribers  to  the  capital  stock  of  such  asao- 
ciation,  and  hold,  control  and  transfer  their  stock  in  all  respects  as  fmame  tohf  and 
their  stock  shall  not  bo  subject  to  the  control  of,  or  liable  for  the  debts  of  their 
husbands.  Minors  may  become  subscribers  to  and  owners  of  the  stock  of  such  asso- 
ciations by  guardian  or  trustee,  and  such  gosrdian  or  trustee  may  withdraw  the 
stock  of  such  minor  as  provided  in  section  6, of  this  act.  Provided:  kovtver  that 
such  guardian  or  trustee  shall  give  bonds  to  the  probate  court  in  double  the  amount 
of  the  withdrawal  value  of  such  stock  for  the  use  of  such  minor. 

Sec.  8.  The  board  of  directors  shall  hold  such  stated  meetings  at  least  once  a 
mouth  as  may  be  provided  by  the  bylaws  at  which  the  money  in  the  treasury,  if  one 
hundred  dollars  or  more,  shall  be  offered  for  loan  in  open  meeting,  and  the  stock* 
holder  who  shall  bid  the  highest  premium  for  the  preference  or  priority  of  loan  and 
comply  with  the  provisions  of  the  bylaws,  respecting  the  awarding  of  loans,  shall 
bo  entitled  to  receive  a  loan  of  one  hundred  dollars,  less  the  premium  bid,  for  each 
share  of  stock  held  by  said  stockholder.  Provided:  that  no  loan  shall  be  made  by 
said  corporation  except  to  its  own  members,  nor  in  any  sum  in  excess  of  the  amount 
of  stock  held  by  such  members  borrowing:  And  provided  that  such  stockholder  may 
borrow  such  fractional  part  of  one  hundred  dollars  as  the  bylaws  may  provide. 
Good  and  ample  real  estate  security',  unincumbered  except  by  prior  loans  of  siieh 
associations  shall  1^  given  by  borrower,  to  secure  the  repayment  of  the  loan.  Pro- 
vided :  hmcever  that  the  stock  of  such  association  may  be  received  as  security  to  the 
amount  of  withdrawal  value  of  such  stock. 

Sec.  9.  In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security 
that  is  not  approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may  pre- 
scribe, he  shall  be  charged  with  one  month's  interest  together  with  any  exx^enses 
incurred,  and  the  money  may  bo  resold  at  the  next  stated  meeting.  In  case  of  non* 
payment  of  instalments  interest  or  fines  by  borrowing  stockholders  for  the  space  of 
six  months,  payment  of  principal  and  interest  and  fines  without  deducting  the  pre- 
mium paid  or  the  interest  thereon,  may  be  enforced  by  proceedings  against  their 
securities  according  to  law,  upon  the  order  of  the  board  of  directors. 

Sec.  10.  A  borrower  may  repay  a  loan  at  any  time  upon  duly  complying  with  the 
charter  and  bylaws  in  relation  to  repayment  of  loans. 

Sec.  11.  Corporations  organized  under  this  act  being  of  the  nature  of  cooperative 
associations,  therefore  no  premium,  fines,  nor  interest,  on  such  premiums  that  may 
accrue  to  the  said  corporation  according  to  the  provisions  of  this  act,  shall  be  deemed 
nsurions  and  the  same  may  be  collected  as  other  debts  of  like  amount  are  collected 
by  law,  in  this  territory. 

Sec.  12.  No  corporation  or  association  created  under  this  act  shall  cease  or  expire 
from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in 
their  charter  and  bylaws  and  all  officers  elected  by  such  corporations  shall  hold 
their  offices  until  their  successors  are  duly  elected  and  qualified. 

Sec.  13.  Any  loan  or  building  association  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  marshal's,  sheriff's  or  judicial 
sale,  or  at  any  other  sale  public  or  private  any  real  estate  upon  which  such  assoei*- 
tiou  may  have  or  hold  any  mortgage,  lien  or  other  encumbrance  and  to  sell,  con- 
vey, lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatever  the  real 
estate  so  purchased,  but  such  association  shall  not  have  power  to  enter  into  as  a 
business  the  buying  and  selling  of  real  estate. 

Sec.  14.  The  certificate  of  incorporation  shall  be  substantially  in  the  following 
form: 
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Certipicatk  of  Incoupor.vtion. 

The  Secretary  of  the  Territory  of  Utah;  to  all  to  whom  these prcstnts  ahall  come  greeting: 
IVhcreae,  a  stat-emcnt,  duly  signed  and  acknowledged,  having  been  filed  and 
recorded  in  the  office  of  the  clerk  of  the  x>robate  court  of  the  county  of ter- 
ritory of  Utah,  on  the day  of A.  D. for  the  organization  of 

building  and  loan  association  of under  and  in  accordance  with  the  provisions 

of ''  An  act  to  enable  associations  of  persons  to  become  a  body  corporate  to  raise  funds 

to  be  loaned  only  among  the  members  of  such  associations"  approved  the day 

of ,  a  certified  copy  of  which  has  been  filed  in  ray  office;  and  whereas,  a  license 

having  been  issued  to as  commissioners  to  open  books  for  subscription,  to  the 

capital  stock  of  said  company;  and  whereas;  the  said  loan  commissioners  having  on 

the day  of A.  D. filed  in  the  office  of  the  clerk  of  said  court,  a 

report  of  their  proceedings  under  said  license  in  accordance  with  the  requirements 
of  the  statutes,  a  copy  of  which  license  and  report  has  been  also  filed  in  my  office. 

Now  therefore  I secretary  of  the  territory  of   Utah,  by  virtue  of  the  powers 

and  dnties  vested  in  mo  by  law^,  do  hereby  certify  that  the  said building  and 

loan  association  of is  a  legally  constituted  and  organized  corporation  under 

the  laws  of  this  territory. 
In  testimony  whereof,  I  hereunto  subscribe  my  name  [and]  affix  the  seal  of  said 

territory.    Done  at this day  of A.  D. . 

[grkat  seal.]  , 

Secretary  of  the  Territory  of  Utah, 

VERMONT. 

The  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

VIRGINIA. 

ACTS  OF  isas-'w. 

Chapter  516. 

Section  1.  Any  number  of  persons,  not  less  than  five,  may  hereafter  form  a  build- 
ing and  loan  association  for  the  purpose  of  encouraging  industry,  frugality  and 
homo  building  and  saving  aiuong  its  members,  upon  being  incorporated  as  provided 
in  section  eleven  hundred  and  forty-five  [general  provisions  concerning  corpora- 
tions], Code  of  Virginia.  Building  and  loan  associations  formed  under  this  chapter, 
or  heretofore  chartered  or  incorporated  under  said  section,  or  by  any  general  or 
special  act,  or  formed  or  incorporated  under  the  laws  of  any  other  state,  which  have 
complied  with  the  laws  of  this  state,  shall  have  the  right  to  lend  to  the  stockholders 
or  to  other  persons  the  moneys  accumulated  from  time  to  time  and  the  right  to  pur- 
chase land  or  erect  houses,  and  to  sell,  convey,  lease  or  mortgage  the  same  at  their 
2)leasure  to  their  stockholders  or  others  for  the  benefit  of  their  stockholders. 
Such  association  may  acquire,  hold,  convoy  and  encumber  all  or  any  property,  real 
or  personal,  taken  by  them  as  security  or  otherwise  acquired  by  them  in  the  due 
course  of  business ;  and  may  also  secure  the  payment  of  loans  and  the  performance 
of  the  conditions  upon  which  loans  are  made,  and  the  payment  of  the  purchase 
money  for  any  property  sold  by  taking  personal  security,  or  by  a  mortgage  or  deed 
of  trust  upon  real  or  personal  property  and  by  a  transfer  and  pledge  of  its  stock. 
Such  associations  shall  have  the  power  to  establish  and  maintain,  by  their  officers 
and  agents,  branch  offices  for  the  transaction  of  their  business  at  as  many  places 
as  may  be  desirable. 

Sue.  2.  It  shall  be  lawful  fur  every  such  nssociation  or  company  to  fix  by  its 
bylaws  the  premiums  or  bonus  at  which  it  will  dispose  of  the  money  in  its  treasury 
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to  its  stockholders,  and  a\vard  or  lend  to  auy  mcmbor  or  stockholder  the  value  of 
any  shares  held  by  hiai,  loss  such  premium  or  bonus,  and  the  mode  of  making  the 
disposal,  loan  or  award  shall  be  fixed  by  the  bylaws,  and  to  charge  and  rcceivo  said 
premium  in  advance  or  in  instalments;  or  in  default  of  application  for  said  money 
by  stockholders  it  shall  be  lawful  for  such  companies  or  associations  to  lend  the 
same  to  other  persons  on  such  terms  as  may  be  agreed  upon  and  in  such  manner  as 
may  be  fixed  by  the  bylaws. 

Sec.  3.  Every  association  may  levy,  assess  and  collect  from  its  stockholders  dues 
or  payments  upon  every  share  of  its  stock,  the  amount,  time  and  manner  of  pay- 
ment of  the  same  to  be  fixed  by  the  bylaws,  and  the  said  stock  may  be  paid  off  and 
retired  as  the  bylaws  shall  direct;  and  may  levy,  assess  and  collect  from  members 
to  whom  loans  have  been  made  interest  upon  the  par  value  of  the  shares  redeemed ; 
and  may  le^'y,  assess  and  collect  fines  for  the  non-payment  of  dues  or  for  failure  to 
comply  with  or  perform  any  other  obligation  or  duty  to  the  association.  The 
amount  of  the  respective  fines  shall  be  fixed  by  the  bylaws,  and  they  shall  be 
imposed  under  regulations  to  be  made  by  the  bylaws. 

Sec.  4.  A  borrower  from  such  association: s  may  repay  the  loan  at  any  time;  but 
in  case  of  the  repayment  thereof  before  the  maturity  of  the  loan  the  borrower  shall 
pay  such  an  amount  for  the  privilege  as  may  have  been  agreed  upon  or  is  provided 
for  in  the  bylaws;  and  there  shall  be  refunded  to  such  borrower,  in  case  the  pre- 
mium shall  have  been  deducted  in  advance,  such  proportion  of  the  premium  bid  as 
the  bylaws  may  determine.  Stockholders  withdrawing  voluntarily  shall  receive 
such  proportion  of  the  profits  of  the  association  or  such  rate  of  interest  as  may  be 
proscribed  by  the  bylaws. 

Sec.  5.  Every  such  association  shall  adopt  bylaws  for  its  government  and  the 
management  of  its  business  not  inconsistent  with  this  act. 

Chapter  633. 

Section  1.  No  building  and  loan  association  or  company  shall  be  allowed  to  con- 
duct any  business  or  solicit  the  sale  of  stock  or  offer  to  lend  money  in  this  state 
without  having  first  obtained  a  lieense  therefor  by  payment  of  the  tax  herein  speci- 
fied, nor  shall  any  person  act  as  rii  agent  for  such  company,  incorporated  in  this  or 
any  other  state,  unless  the  company  he  represents  has  obtained  a  license  in  accord- 
ance with  this  act. 

Sec.  2.  The  specific  license  tax  upon  every  such  company  or  association  for  the 
privilege  of  doing  any  business  in  this  state  shall  be  fifty  dollars,  provided  the  cap- 
ital of  such  company  actually  paid  in,  whether  from  paid-up  stock  or  partially 
paid  stock,  is  not  less  than  twenty-five  thousand  dollars;  if  the  capital  paid 
in  is  twenty-five  thousand  dollars  and  not  more  than  fifty  thousand  dollars,  the  tax 
shall  be  seventy-five  dollars;  if  the  capital  paid  in  is  not  less  than  fifty  thousand 
dollars  nor  more  than  one  hundred  thousand  dollars,  the  tax  shall  be  one  hundred 
dollars ;  if  the  capital  i^aid  in  is  not  less  than  one  hundred  thoiisand  dollars  nor  more 
than  one  hundred  and  fifty  thousand  dollars,  the  tax  shall  be  one  hundred  and 
twenty-five  dollars;  if  the  capital  paid  in  is  not  less  than  one  hundred  and  fifty 
thousand  dollars  nor  more  than  two  hundred  thousand  dollars,  the  tax  shall  bo  one 
hundred  and  fifty  dollars ;  if  the  capital  paid  in  is  not  less  than  two  hundred  thou- 
sand dollars  nor  more  than  three  hundred  and  fifty  thousand  dollars,  the  tax  shall  bo 
one  hundred  and  seventy-five  dollars ;  if  the  capital  paid  in  is  four  hundred  thousand 
dollars,  the  tax  shall  bo  two  hundred  and  fifty  dollars,  but  on  capital  exceeding  four 
hundred  thousand  dollars  the  tax  shall  be  fifty  dollars  for  each  additional  one  hun- 
dred thousand  dollars  thereof:  And  provided  that  as  to  any  non-resident  building 
company  or  association  doing  business  in  this  state,  and  which  has  otherwise  com- 
plied with  the  laws  of  Virginia,  shall  i>ay  the  license  tax  under  this  act  upon  the 
capital  invested  by  such  company  in  this  state.     It  shall  be  the  duty  of  each  asso- 
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ciation  on  the  first  day  of  April  of  each  year,  or  within  ten  cloys  thereafter,  to  make 
a  report  in  writing,  nnder  oath  of  its  chief  accounting  officer  or  agent,  to  the  com- 
missioner of  revenne  for  the  district  in  which  the  principal  office  or  agency  is  siin 
atcdy  of  the  amount  of  tho  capital  of  said  association  as  provided  in  this  act.  Any 
association  or  agent  doing  business  in  this  state  without  having  first  obtained  a 
license  therefor  shall  pay  a  fine  of  not  less  than  fifty  nor  more  than  five  hundred 
dollars.  The  shares  of  any  building  fund  company  which  has  been  assessed  with 
and  has  paid  tho  specific  tax  provided  for  in  this  bill  shall  not  be  taxable  in  the 
hands  of  the  holder,  nor  sholl  any  additional  tax  be  imposed  upon  the  capital  of  tho 
said  companies.  And  it  is  provided  that  no  city  or  corporation  shall  impose  a  greater 
tax  than  is  provided  by  this  bill,  which  tax  can  only  be  levied  where  the  principal 
office  of  tho  company  is  located :  it  is  further  provided  that  upon  any  company  doing 
business  on  a  purely  mutual  plan  and  whoso  business  is  confined  solely  to  the  city  or 
county  where  organized  the  tax  shall  bo  fifty  dollars. 

'WASHINOTON. 

HILL'S  ANNOTATED  STATUTES  AND  CODES  OF  1891. 
Volume  I.— Genkkal  Statutes. 

Section  1599.  Whenever  any  member  [number]  of  persons  not  less  than  ten  desire 
to  be  incorporated  as  a  building  and  loan  association  for  the  purpose  of  accumulating 
tho  savings  and  funds  of  its  members  and  lending  them  only  the  funds  so  accumulated, 
they  shall  mnko  and  execute  a  written  declaration  to  that  efiTect  in  the  form  now  pro- 
vided by  statute  for  the  execution  of  deeds  of  real  estate,  to  entitle  the  same  to  record. 
Said  declaration  shall  state  tho  name  of  such  association,  its  principal  place  of  basi- 
noss,  which  shall  be  within  this  state,  tho  limit  of  capital  to  be  accumulated,  the 
time  of  its  duration,  tho  names  and  places  of  residence  of  snch  persons,  and  that  it 
is  organized  under  this  chapter  for  tho  purpose  herein  expressed.  When  so  executed 
said  declaration  bhall  be  filed  and  recorded  in  tho  office  of  the  secretary  of  state, 
whcrou2)on  snch  officer  shall  issqo  a  copy  of  such  declaration  under  his  certificate,  in 
proper  form,  setting  forth  the  time  and  place  of  filing  and  recording  thereof  in  his 
office,  which  declaration  and  certificate  shall  thereupon  be  recorded  in  the  office  of 
tho  recorder  of  deeds  of  the  county  where  such  association  is  located,  and  published 
once  in  a  daily  or  weekly  newspaper,  printed  and  published  end  of  general  circula- 
tion in  said  county.  Upon  complying  with  the  foregoing  requirement,  and  upon  filing 
an  affidavit  of  proof  of  such  publication  in  the  office  of  the  secretary  of  state,  the 
persons  executing  such  declaration,  their  associates  and  successors,  shall  become  a 
corporate  body. 

Sec.  1600.  The  name  shall  not  bo  the  fame  as,  nor  too  closely  resemble  that  in  use 
by  any  existing  corporation  established  under  the  laws  of  this  state.  The  words 
"  building  and  loan  association,''  or  "savings  and  loan  association,'*  shall  form  apart 
of  the  name,  and  no  corporation  not  organized  under  this  chapter  shall  be  entitled 
to  use  a  name  embodying  either  [of]  said  combination [s]  of  words;  Provided,  that 
associations  now  existing  may  continue  their  present  names. 

Sec.  1601.  Each  association  shall  adopt  bylaws  for  its  government,  and  therein 
describe  tho  manner  in  which  its  business  shall  be  transacted,  which  bylaws  shall 
be  in  conformity  with  the  provisions  of  this  chapter  and  tho  laws  of  this  state,  and 
at  all  times  be  open  to  tho  inspection  of  the  state  auditor,  and  the  members  of  the 
association  at  its  home  office.  All  bylaws  shall  bo  subject  to  tho  approval  of  the 
state  auditor  before  going  into  efi'ect,  and  every  corporation  heretofore  organized 
and  brought  under  tho  provisions  of  this  chapter  shalj,  within  sixty  days  from  the 
passage  hereof,  present  its  bylaws  to  said  auditor  for  approval,  and  in  case  any  pro- 
vision in  such  bylaws  shall  be  contrary  to  the  provisions  of  this  chapter  or  t/» 
the  laws  of  this  state,  or  be  detrimental  to  the  interests  of  the  members  of  sucu 
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organization,  or  against  public  policy,  be  may,  nndcr  the  advice  and  consent  of  the 
attorney  general,  rcqairo  the  same  to  he  stricken  out. 

Sec.  1C02.  For  every  loan  made,  a  not©  non-negotiablo  or  bond  secnrwl  by  first 
mortgage  on  real  estate  shall  be  given,  irhich  security  shall  he  double  the  value  of 
the  loan,  and  satisfactory  to  the  directors,  and  shall  be  accompanied  by  a  transfer 
and  pledge  of  the  shares  of  the  borro^wers  to  the  association.  The  shares  so  pledged 
shall  be  held  by  the  corporation  as  collateral  security  for  the  jjerformanco  of  the 
conditions  of  said  note  or  bond  and  mortgage;  Provided,  that  the  shares,  without 
other  security,  may,  in  the  discretion  of  the  directors,  be  accepted,  as  security  for  the 
loans  for  an  amount  not  exceeding  their  withdrawal  value  as  provided  by  this  chap- 
ter. 

Sec.  1603.  Any  such  association  may  purchase  at  any  sale,  public  or  private,  any 
real  estate  upon  which  it  may  have  a  mortgage,  judgment,  lien,  or  other  encumbrance, 
or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease,  or  mortgage  the 
same  at  pleasure  to  any  person  or  persons,  but  shall  not  otherwise  acquire  or  deal 
in  real  estate ;  Prorided,  that  any  such  association  may  acquire  any  leasehold  interest 
necessary  for  the  transaction  of  its  business. 

Sec.  1604.  Every  building  and  loan  association  heretofore  or  hereafter   incorpo- 
rated under  the  laws  of  this  state,  and  governed  by  this  chapter,  shall  deposit  and 
keep  with  the  state  auditor,  or  with  a  duly  chartered  trust  company  of  this  state, 
approved  by  (ho  state  auditor,  in  trust  Tor  all  its  members  and  creditors,  all  mort- 
gage or  other  securities  received  by  it  in  the  usual  course  of  busin<iss.     When  depos- 
ited with  a  trust  company,  such  company  shall  certify  to  the  state  auditor  the  posses- 
sion of  such  securities,  and  the  same  shall  not  be  surrendered  without  the  authority 
or  sanction  of  the  state  auditor;    Prorided,  that  every  such   corporation  hereto- 
fore organized  not  having  or  owning  mortgage  or  other  securities  to  the  amount  of 
twenty-five  thousand  dollars  shall  deposit  with  the  state  auditor  additional  securi- 
ties, to  make,  with  the  securities  so  owned  and  deposited,  equal  in  value  to  said  sum 
of  twenty-five  thousand  dollars,  and  every  such  corporation  hereafter  organized 
under  this  chapter  shall  deposit  and  keep  with  the  statM  auditor,  in  trust,  as  afore- 
said, securities  of  the  value  of  twenty-five  thousand  dollars  before  commencing  to 
do  business.    The  securities  mentioned  in  this  proviso  shall  consist  of  bonds  or 
treasury  notes  of  the  United  States  or  national  bank  stocks,  or  bonds  of  this  state, 
or  any  other  state  of  the  United  States,  or  of  any  solvent  city,  county,  or  town  of 
this  state,  or  any  other  state  of  the  United  States,  having  a  legal  authority  to  issue 
the  same,  and  such  securities  may  bo  withdrawn,  from  time  to  time,  when  mortgage 
securities  of  corresponding  value  shall  bo  deposited,  as  provided  in  this  chapter,  or 
when  other  securities  of  like  character  are  substituted  therefor;  and  it  shall  be  the 
duty  of  the  state  auditor,  from  time  to  time,  to  examine  said  associations,  to  ascer- 
tain whether  all  its  securities  are  deposited,  as  required  by  this  chapter;  Provided, 
that  whenever  required  by  laws  of  any  other  state,  territory,  or  nation,  all  securi- 
ties taken  in  such  state  by  any  association  organized  under  the  laws  of  this  state, 
and  subject  to  the  provisions  of  this  chapter,  may  be  deposited  with  some  officer 
authorized  to  receive  the  same  in  such  state  under  the  laws  thereof,  for  the  benefit 
of  its  members  and  creditors;  but  in  every  such  case  a  certificate  of  such  deposit, 
fthoNviug  the  amount  and  character  of  such  deposit,  shall  bo  filed  with  the  auditor  oi 
this  state,  and  renewed  annually,  together  with  a  statement,  verified  by  the  affida- 
vit of  some  officer  of  such  association  who  has  knowledge  of  the  facts,  showing  all 
of  the  securities  taken  by  such  association  in  such  state  at  the  time  of  the  filing  of 
such  ccrtificato;  and  in  case  any  securities  taken  in  any  such  state  are  not  deposited 
there,  then  the  same  shall  be  deposited  here,  as  required  by  this  chapter. 

Skc.  1605.  All  interest,  and  dividends,  and  premiums,  which  may  accrue  on  secnri- 
ties  held  by  the  state  auditor,  or  such  trust  companv  as  provided  for  herein,  and  aU 
dues  or  monthlv  payments  which  may  become  payable  on  stock  pledged  as  security 
for  loans,  the  mortgages  for  which  are  so  deposited  in  accordance  with  the  provisions 
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of  tbio  ehapter,  may  be  collected  and  retained  by  the  association  depositing  snch 
securities  of  mortgages,  so  long  as  such  association  remains  solvent,  and  faithfully 
performs  all  contracts  Tfrith  its  members,  and  when  any  mortgage  shall  have  been 
fully  paid  to  said  corporation,  the  same  may  be  surrendered  by  said  state  auditor,  or 
under  his  order,  ux>on  filing  trith  him  a  certificate  of  the  auditor  of  the  county 
where  the  real  estate  is  situated,  to  the  effect  that  the  satisfaction  of  such  mortgage 
has  been  filed  for  record,  or  in  case  no  mortgage  was  taken,  then  the  affidavit  of  the 
secretary  or  treasurer  of  said  corporation  showing  judgment.  Any  mortgage  upon 
which  default  has  been  made  may  be  surrendered  as  aforesaid,  upon  filing  with  the 
state  auditor  an  affidavit  sworn  to*by  the  president  and  secretary  of  the  association 
owning  the  same,  stating  that  such  mortgage  is  in  default,  and  that  it  is  withdrawn 
for  the  purpose  of  foreclosure. 

Sjcc.  1606.  No  building  or  loan  association  organized  under  the  laws  of  any  other 
state,  territory,  or  nation  shall  do  business  in  this  state  unless  such  association  shall 
have  securities  of  the  value  of  one  hundred  thousand  dollars,  and  of  the  character 
mentioned  in  this  chapter,  on  deposit  in  trust  for  all  its  members  and  creditors  with 
some  responsible  trust  company,  duly  incorporated  under  the  laws  of  such  state  or 
territory  in  the  United  States,  or  with  some  authorized  officer  of  this  or  some  other 
state  of  the  United  States;  Provided,  that  foreign  companies  now  doing  business  in 
this  state  shall  have  until  August  first,  A.  D.  eighteen  hundred  and  ninety,  to  deposit 
tho  last  one- half  of  the  required  one  hundred  thousand  dollsfs.  Certificate  of  such 
deposit  shall  be  made  to  the  auditor  of  this  state,  certifying  the  possession  of  such 
securities,  which  shall  not  thereafter  be  surrendered  without  the  authority  or  eon- 
sent  of  tho  auditor  or  other  authorized  officer  of  the  state  or  territory  in  which  said 
company  is  incorporated;  And  provided  fnriher,  that  all  such  foreign  companies  shall 
make  a  deposit  of  their  mortgages  and  other  securities  taken  in  this  state,  in  the 
same  manner  and  amount,  and  for  the  same  purpose,  as  provided  for  home  compa- 
nies in  section  sixteen  hundred  and  four  of  this  volume  of  general  statutes. 

Skc.  1607.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state,  territory,  or  nation  shall,  before  commencing  to  do  business  in  this 
state, — 

1.  File  with  the  state  auditor  of  this  state  a  duly  authenticated  copy  of  its  char- 
ter or  articles  of  incorporation ; 

2.  File  with  the  state  auditor  of  this  state  the  certificate  of  the  authorized  officer 
of  another  state  showing  that  securities  of  the  value  of  one  hundred  thousand  dollars 
are  on  deposit  with  such  state  officer  or  duly  incorporated  trust  company,  in  trust 
for  all  tho  members  and  creditors  of  such  building  and  loan  association ; 

3.  File  with  the  auditor  of  this  state  a  duly  authenticated  copy  of  a  resolution 
adopted  by  the  board  of  directors  of  such  association,  stipulating  and  agreeing  that 
if  any  legal  process  affecting  such  association  be  served  on  such  examiner,  and  a 
copy  thereof  be  mailed,  postage  prepaid^  by  the  party  procuring  the  issue  of  the 
same,  or  his  attorney,  to  said  association,  addressed  to  its  home  office,  then  such  ser- 
vice and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
said  association  in  this  state,  and  also  an  agreement  that  said  association  will  not 
remove  any  action  commenced  in  any  state  court  of  this  state  against  the  same 
to  the  United  States  court,  and  will  pay  every  Judgment  that  may  be  taken  against 
it  upon  any  such  action  within  sixty  days  after  the  final  Judgment  shall  have  been 
entered ; 

4.  Pay  to  the  state  auditor  twonty^five  dollars  as  fees  for  filing  the  papers  men* 
tioned  in  this  section. 

Sec.  1608.  When  process  against  or  affecting  any  foreign  building  and  loan  asso- 
ciation is  served  on  the  state  auditor,  the  same  shall  be  by  duplicate  copies,  one 
of  which  shall  be  filed  in  the  office  of  the  state  auditor,  and  the  other  by  him  immedi- 
ately mailed,  postage  prepaid,  to  the  home  office  of  said  association. 

Sec.  1609.  The  word  "process,"  in  this  chapter,  shall  include  any  writ,  declara- 
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organization,  or  o gainst  public  policy,  he  may^  under  the  advice  and  coneent  of  the 
attorney  general,  rcquiro  the  Bamo  to  be  stricken  out. 

Sec.  1602.  For  every  loan  raadO;  a  note  non-negotiable  or  bond  secured  by  first 
mortgage  on  real  estate  shall  bo  given,  which  security  shall  be  double  the  value  of 
the  loan,  and  satisfactory  to  the  directors,  and  shall  be  accompanied  by  a  transfer 
and  pledge  of  the  shares  of  the  borrowers  to  the  association.  The  shares  so  pledged 
shall  be  held  by  the  corporation  as  collateral  security  for  the  performanco  of  tho 
conditions  of  said  note  or  bond  and  mortgage;  Provided,  that  the  shares,  without 
other  security,  may,  in  the  discretion  of  the  directors,  be  accepted  as  security  for  the 
loans  for  an  amount  not  exceeding  their  withdrawal  value  as  provided  by  this  chap> 
ter. 

Sec.  1603.  Any  such  association  may  purchase  at  any  sale,  public  or  privato,  any 
real  estate  upon  which  it  may  have  a  mortgage,  judgment,  lien,  or  other  encumbrance, 
or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease,  or  mortgage  the- 
same  at  x)leasuro  to  any  person  or  persons,  but  shall  not  otherwise  acquire  or  deal 
in  real  estate ;  Provided,  that  any  such  association  may  acquire  any  leasehold  interest 
necessary  for  tho  transaction  of  its  business. 

Sec.  1604.  Every  building  and  loan  association  heretofore  or  hereafter  incorpo- 
rated under  the  laws  of  this  state,  and  governed  by  this  chapter,  shall  deposit  and 
keep  with  the  state  auditor,  or  with  a  duly  chartered  trust  company  of  this  state, 
ap2)roYed  by  the  state  auditor,  in  trust  for  all  its  members  and  creditors,  all  mort- 
gage or  other  securities  received  by  it  in  the  usual  course  of  business.  When  depos- 
ited with  a  trust  company,  such  company  shall  certify  to  the  state  auditor  tho  posses- 
sion of  such  securities,  and  the  same  shall  not  be  surrendered  without  the  authority 
or  sanction  of  the  state  auditor;  Provided,  that  every  such  corporation  hereto- 
fore organized  not  having  or  owning  mortgage  or  other  securities  to  the  amount  of 
twenty-five  thousand  dollars  shall  deposit  with  the  state  auditor  additional  securi- 
ties, to  make,  with  the  securities  so  owned  and  deposited,  equal  in  Talne  to  said  sum 
of  twenty-iive  thousand  dollars,  and  every  such  corporation  hereafter  organized 
under  this  chapter  shall  deposit  and  keep  with  the  stato  auditor,  in  trust,  as  afore- 
said, securities  of  tho  value  of  twenty-five  thousand  dollars  before  commencing  to 
do  business.  The  securities  mentioned  in  this  proviso  shall  consist  of  bonds  or 
treasury  notes  of  the  United  States  or  national  bank  stocks,  or  bonds  of  this  state, 
or  any  other  state  of  the  United  States,  or  of  any  solvent  city,  county,  or  town  of 
this  state,  or  any  other  state  of  the  United  States,  having  a  legal  authority  to  issue 
the  same,  and  such  securities  may  bo  withdrawn,  from  time  to  time,  when  mortgage 
securities  of  corresponding  value  shall  bo  deposited,  as  provided  in  this  chapter,  or 
when  other  securities  of  like  character  are  substituted  therefor;  and  it  shall  bo  the 
duty  of  the  state  auditor,  from  time  to  time,  to  examine  said  associations,  to  ascer- 
tain whether  all  its  securities  are  deposited,  as  required  by  this  chapter;  Provided, 
that  whenever  required  by  laws  of  any  other  state,  territory,  or  nation,  all  securi- 
ties taken  in  such  state  by  any  association  organized  under  the  laws  of  this  state, 
and  subject  to  tho  provisions  of  this  chapter,  may  be  deposited  with  some  officer 
authorized  to  receive  tiic  same  in  such  state  under  tho  laws  thereof,  for  the  benefit 
of  its  members  and  creditors;  but  in  every  such  case  a  certificate  of  such  deposit, 
showing  tho  amount  nnd  character  of  such  deposit,  shall  be  filed  with  the  auditor  ot 
this  state,  and  renewed  annually,  together  with  a  statement,  verified  by  the  affida- 
vit of  some  officer  of  such  association  who  has  knowledge  of  the  facts,  showing  all 
of  tbe  securities  taken  by  such  association  in  such  state  at  the  time  of  the  filing  of 
snch  certificate;  and  in  case  any  securities  taken  in  any  such  state  are  not  deposited 
there,  then  the  same  shall  be  deposited  here,  as  required  by  this  chapter. 

Sec.  1605.  All  interest,  and  dividends,  and  premiums,  which  may  accrue  on  securi- 
ties held  by  tho  state  auditor,  or  such  trust  company  as  provided  for  herein,  and  all 
dues  or  monthlv  payments  which  may  become  payable  on  stock  pledged  as  security 
for  loaus,  the  mortgages  for  which  are  so  deposited  in  accordance  with  the  provisions 
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of  this  ehapter,  may  be  collected  and  retained  by  the  asBOciation  depositing  each 
securities  of  mortgages,  so  long  as  such  association  remains  solvent,  and  faithfully 
performs  all  contracts  with  its  members,  and  Tvhen  any  mortgage  shall  haye  been 
fully  paid  to  said  corporation,  the  same  may  be  surrendered  by  said  state  auditor,  or 
under  his  order,  ux>on  filing  trith  him  a  certificate  of  the  auditor  of  the  county 
^vhero  the  real  estate  is  situated,  to  the  effect  that  the  satisfaction  of  such  mortgage 
has  been  filed  for  record,  or  in  case  no  mortgage  was  taken,  then  the  affidayit  of  the 
secretary  or  treasurer  of  said  corporation  showing  judgment.  Any  mortgage  upon 
which  default  has  been  made  may  be  surrendered  as  aforesaid,  upon  filing  with  the 
state  auditor  an  affidaTit  sworn  to*by  the  president  and  secretary  of  the  association 
owning  the  same,  stating  that  such  mortgage  is  in  default,  and  that  it  is  withdrawn 
for  the  purpose  of  foreclosure. 

Skc.  1606.  No  building  or  loan  association  organized  under  the  laws  of  any  other 
state,  territory,  or  nation  shall  do  business  in  this  state  unless  such  association  shall 
hare  securities  of  the  value  of  one  hundred  thousand  dollars,  and  of  the  character 
mentioned  in  this  chapter,  on  deposit  in  trust  for  all  its  members  and  creditors  with 
some  responsible  trust  company,  duly  incorporated  under  the  laws  of  such  state  or 
territory  in  the  United  States,  or  with  some  authorized  officer  of  this  or  some  other 
state  of  the  United  States;  Provided,  that  foreign  companies  now  doing  business  in 
this  state  shall  have  until  August  first,  A.  D.  eighteen  hundred  and  ninety,  to  deposit 
the  lost  one- half  of  the  required  one  hundred  thousand  dollsfs.  Certificate  of  such 
deposit  shall  be  made  to  the  auditor  of  this  state,  certifying  the  possession  of  such 
securities,  which  shall  not  thereafter  be  surrendered  without  the  authority  or  con- 
sent of  the  auditor  or  other  authorized  officer  of  the  state  or  territory  in  which  said 
company  is  incorporated;  And  provided  further,  that  all  such  foreign  companies  shall 
make  a  deposit  of  their  mortgages  and  other  securities  taken  in  this  state,  in  the 
same  manner  and  amount,  and  for  the  same  purpose,  as  provided  for  home  compa- 
nies in  section  sixteen  hundred  and  four  of  this  volume  of  general  statutes* 

Ssc.  1607.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state,  territory,  or  nation  shall,  before  commencing  to  do  business  in  this 
state, — 

1.  File  with  the  state  auditor  of  this  state  a  duly  authenticated  copy  of  its  char- 
ter or  articles  of  incorporation ; 

2.  File  with  the  state  auditor  of  this  state  the  certificate  of  the  authorized  officer 
of  another  state  showing  that  securities  of  the  value  of  one  hundred  thousand  dollars 
are  on  deposit  with  such  state  officer  or  duly  incorporated  trust  company,  in  trust 
for  all  the  members  and  creditors  of  such  building  and  loan  association ; 

3.  File  with  the  auditor  of  this  state  a  duly  authenticated  copy  of  a  resolution 
adopted  by  the  board  of  directors  of  such  association,  stipulating  and  agreeing  that 
if  any  legal  process  affecting  such  association  be  served  on  such  examiner,  and  a 
copy  thereof  be  mailed,  postage  prepaid^  by  the  party  procuring  the  issue  of  the 
same,  or  his  attorney,  to  said  association,  addressed  to  its  home  office,  then  such  ser- 
vice and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
saitl  association  in  this  state,  and  also  an  agreement  that  said  association  will  not 
remove  any  action  commenced  in  any  state  court  of  this  state  against  the  same 
to  the  United  States  court,  and  will  pay  every  Judgment  that  may  be  taken  against 
it  upon  any  such  action  within  sixty  days  after  the  final  Judgment  shall  have  been 
entered ; 

4.  Pay  to  the  state  auditor  twenty-five  dollars  as  fees  for  filing  the  papers  men- 
tioned in  this  section. 

Sec.  1608.  When  process  against  or  affecting  any  foreign  building  and  loan  asso- 
ciation is  served  on  the  state  auditor,  the  same  shall  be  by  duplicate  copies,  one 
of  which  shall  be  filed  in  the  office  of  the  state  auditor,  and  the  other  by  him  immedi- 
ately mailed,  postage  prepaid,  to  the  home  office  of  said  association. 

Sec.  1609.  The  word  "process,"  in  this  chapter,  shall  include  any  writ,  declara- 
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tioD,  siimmouB,  or  order  whereby  any  actiou,  writ,  or  proceedings  shall  be  commenced, 
or  which  shall  be  issued  in  or  upon  any  action,  suit,  or  proceeding  authorized  by 
law  in  this  state. 

Sec.  1610.  Services  of  process,  according  to  a  stipulation  provided  in  section  six- 
teen hundred  and  seven  of  this  volume  of  general  statutes,  shall  be  sufficient  per- 
sonal service  on  the  association  filing  such  stipulation. 

Sec.  1611.  When,  by  the  laws  of  any  other  state,  territory,  or  nation,  any  taxes, 
lines,  penalties,  licenses,  fees,  deposits  of  money,  or  securities,  or  other  obligations 
or  prohibitions,  are  imposed  on  building  and  loan  associations  of  this  state,  doing 
business  in  such  other  state,  territory,  or  nation^  or  upon  their  agents  therein,  so 
long  as  such  laws  continue  in  force,  the  same  obligations  and  prohibitions,  of  what- 
ever kind,  shall  be  imposed  upon  all  building  and  loan  associations  of  such  other 
state,  territory,  or  nation  doing  business  in  this  state,  and  upon  their  agents  here. 

Sec.  1612.  Any  building  and  loan  association  organized  under  the  laws  of  any  other 
state  or  territory  that  shall  remove  any  action  that  shall  be  commenced  against  it 
in  a  court  of  this  state  to  the  United  States  court,  or  that  shall  fail  to  pay  any 
Judgment  rendered  against  it  upon  a  suit  in  any  court  of  the  state  within  sixty  days 
after  the  rendering  of  iinal  judgment  in  such  case,  or  that  shall  fail  to  make  yearly 
statements  to  the  state  auditor,  as  hereafter  mentioned,  or  statements  of  the  amount 
and  value  of  its  stock  held  in  this  state,  as  hereafter  required,  or  to  pay  the  fees  of 
the  state  auditor  as  provided  in  this  chapter,  or  to  do  any  other  act  required  in  this 
chapter  to  be  done  and  performed,  shall,  upon  failure  or  violation  of  the  provisions 
of  this  chapter,  have  no  right  or  authority  to  do  or  transact  any  further  business 
within  the  limits  of  this  state,  and  the  state  auditor  shall  thereupon  cause  notice  of 
the  termination  of  such  authority  to  do  business  to  be  mailed  to  such  corporation 
and  to  bo  published  in  some  newspaper  of  general  circulation  at  the  capital  of  th« 
8tat«,  and  shall  communicate  the  facts  to  the  attorney  general  of  this  state,  who 
shall  institute  such  proceedings  in  the  matter  as  the  case  may  require ;  Provided, 
any  such  corporation  may  be  again  authorized  to  commence  business  in  this  state 
upon  such  terms  as  the  state  auditor  may  deem  just  and  proper,  and  upon  full  com- 
pliance with  the  provisions  of  this  chapter. 

Sec.  1613.  All  building  and  loan  associations  hereafter  incorporated  in  this  state 
shall  have  an  authorized  capital  of  two  million  dollars  at  the  time  of  the  incorpora- 
tion. 

Sec.  1614.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  laws  of  this  state  may  at  any  time  increase  the  amoi^nt  of  its  capital 
stock,  or  amend  its  articles  of  incorporation  in  any  other  respect,  by  a  vote  of  at 
least  three-fourths  of  its  board  of  directors ;  Provided,  that  no  such  increase  shall  be 
made  unless  three-fourths  of  the  capital  stock  previously  authorized  has  actually 
been  issued,  and  the  amount  of  increase  made  at  any  one  time  shall  not  exceed  the 
amount  issued  previous  to  the  time  of  such  increase. 

Sec.  1615.  Whenever  any  building  and  loan  association  increases  its  capital  stock, 
or  otherwise  amends  its  articles  of  incorporation,  as  provided  in  this  chapter,  a 
copy  of  the  resolutions  of  the  board  of  directors  making  such  increase  or  other 
amendment,  duly  verified  by  oath  of  the  president  and  secretary  of  such  associa- 
tion, shall  be  filed  in  the  office  of  the  auditor  of  the  county  in  which  the  home  office 
of  said  association  is  located,  and  in  the  office  of  the  secretary  of  state,  and  be  pub- 
lished four  successive  times  in  the  same  daily  or  weekly  newsi)aper  published  at 
the  capital  of  the  state,  or  in  the  county  where  the  association  has  its  home  office. 
Proof  of  such  publication  shall  bo  filed  in  [the]  office  of  the  secretary  of  state. 

Sec.  1616.  On  or  before  the  first  day  of  September  in  each  year  every  building 
and  loan  association  doing  business  in  this  state  shall  deposit  with  the  state  auditor 
a  report  of  its  afi'airs  and  operations  for  the  year  ending  on  the  thirtieth  day  of 
June  immediately  preceding.    Such  report  shall  be  verified  under  oath  by  the  presi- 
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dent  and  secretarj*,  or  by  three  directors  of  the  association,  and  shall  contain 
answers  to  the  following  questions : — 

1.  Tlie  amount  of  authorized  capital,  and  the  par  value  of  each  share  of  stock ; 

2.  The  number  of  shares  sold  during  the  year ; 

3.  The  number  of  shares  cancelled  and  withdrawn  daring  the  year; 

4.  Number  of  shares  in  force  at  the  end  of  the  year; 

5.  A  detailed  statement  of  receipts  and  disbursements  daring  the  year; 

6.  A  detailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year,  and 
shall  pay  to  the  state  auditor  a  fee  of  twenty-five  dollars  on  filing  such  report.  If 
any  such  association  shall  fail  to  furnish  to  the  auditor  of  the  state  any  report 
required  by  this  chapter,  at  the  time  so  required,  it  shall  forfeit  the  sum  of  twenty- 
five  dollars  per  day  for  every  day  such  report  shall  be  delayed  or  withheld ;  and  the 
auditor  may  maintain  an  action  in  his  name  of  office  to  recover  such  penalty,  and 
the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied  to  the  expenses  of 
the  department  of  said  auditor.  After  receiving  such  report,  the  auditor,  if  satisfied 
that  such  corporation  has  complied  with  all  the  provisions  of  this  chapter,  and  is 
entitled  to  do  business  in  this  state,  ho  shall  issue  his  certificate  stating  tbe  com- 
pliance with  such  provisions,  and  that  [suchj  corporation  is  entitled  to  do  business  in 
this  state,  which  certificate  shall  bo  in  force  for  the  period  of  one  year,  unless 
sooner  rescinded,  as  provided  in  this  chapter.  Such  certificate  shall  also  bo  issued 
to  any  foreign  corporation  authorized  to  do  business  in  this  state  after  complying 
with  the  conditions  of  section  sixteen  hundred  and  seven  of  this  volume  of  general 
statutes,  and  shall  be  in  force  until  the  time  herein  required  for  such  annual  report. 

Sec.  1617.  It  shall  be  the  duty  of  such  state  auditor,  at  least  once  in  each  year, 
and  as  often  as  he  may  deem  necessary,  to  assume  and  exercise  over  every  building 
association  incorporated  under  the  laws  of  this  state,  its  business^  officers,  directors, 
and  employes,  all  the  power  and  authority  conferred  upon  him  over  bonks  and 
other  monej^ed  corporations  under  the  laws  of  this  state;  Proridedf  he  shall  not  have 
the  power  to  suspend  the  operation  of  any  association,  except  in  the  manner  pro- 
vided in  the  next  succeeding  section. 

Sec.  1618.  If  it  shall  appear  to  the  said  state  auditor,  from  any  examination  made 
by  him,  or  from  any  report  of  any  examination  made  by  him,  or  from  the  annual 
*  report  aforesaid,  that  said  corporation  is  violating  its  charter  or  the  law,  or  that  it 
is  conducting  business  in  any  unsafe,  unauthorized,  or  dishonest  manner,  he  shall, 
by  au  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
conformity  with  the  requirements  of  its  charter  and  of  the  law ;  and  whenever  such 
corporation  shall  refuse  or  neglect  to  make  such  report  or  account  as  may  bo  law- 
fully required,  or  to  comply  with  such  order  as  aforesaid,  or  whenever  it  shall 
appear  to  the  said  auditor  that  it  is  unsafe  or  inexpedient  for  any  such  corporatiou 
to  continue  to  transact  business,  he  shall  communicate  the  facts  to  the  attorney 
general,  who  shall  thereupon  be  authorized  to  institute  such  proceedings  against 
any  such  corporations  as  are  now  or  may  hereafter  be  provided  by  law  in  the  case 
of  insolvent  corporations,  or  such  other  proceedings  as  the  occasion  may  require. 
And  if  such  corporation  shall  have  been  organized  under  the  laws  of  any  other  state 
or  territory,  the  said  attorney  gAUcral  shall,  upon  receiving  such  communication,  if  in 
his  judgment  the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice 
to  such  corporation  that  it  is  no  longer  authorized  to  do  business  in  this  state,  by 
depositing  such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to 
the  said  corporation  at  its  principal  office  in  the  state  where  incorporated,  and 
thereupon  said  corporation  shall  cease  to  have  any  right  iu  this  state,  and  said 
notice  may  be  published  in  the  manner  as  provided  in  section  sixteen  hundred  and 
twelve  of  this  volume  of  general  statutes. 

Sec.  1619.  All  officers  of  any  building  and  loan  association  governed  by  this 
chapter  and  doing  business  iu  this  state,  who  sign  or  indorse  checks,  or  handle  any 
of  the  funds  of  such  association,  shall  give  bonds  or  fidelity  insurance  for  the  faith- 
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ful  perforrnanco  of  tbeir  daties  as  the  board  of  directors  may  require,  and  no  sncli 
officer  sliall  be  deemed  qualified  to  enter  upon  the  duties  of  his  office  until  bis  bond 
is  approved  by  the  board  of  directors  and  the  state  auditor,  irith  Trhom  such  bonds 
shall  be  filed ;  Provided,  that  the  state  auditor  may  rcqniro  of  any  association,  at 
any  time,  such  increase  of  said  bond  or  additional  sureties  thereto,  or  such  ineretuw 
of  said  insurance,  as  ho  may  deem  necessary  for  the  protection  of  the  members. 
The  penalty  for  a  failure  of  any  association  to  file  and  maintain  the  bonds  and  policy 
as  required  by  the  provisions  of  this  section  shall  be  a  fine  of  one  hundred  dollars 
for  each  day  such  association  transacts  business  after  such,  bonds  have  become  dne 
under  the  proviuons  of  this  chapter.  Said  bonds  or  policy  shall  be  held  in  trust 
for  the  benefit  and  protection  of  the  members  of  such  association,  and  shall  be 
enforceable  by  any  member  whenever  canso  of  action  shall  accrue  thereon. 

Sec.  1620.  The  name  '' building  and  loan  association,''  as  used  in  this  chapter,  shall 
include  all  corporations,  societies,  organizations,  and  associations  doing  a  saving  and 
loan  or  investment  business  on  the  building  society  plan,  whether  neutral  or  other- 
wise, and  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed  in  advance 
or  not. 

Sec.  1621.  Any  officer,  director,  or  agent,  or  [of]  any  foreign  building  and  loan 
association,  or  any  other  person  whomsoever  who  shall,  in  this  state,  solicit  sub^ 
scriptions  to  the  stock  of  such  association,  or  who  shall  sell  or  issue,  or  knowingly 
canse  to  be  sold  or  issued,  to  a  resident  of  this  state  any  stock  of  such  association 
while  such  association  shall  not  have  had  the  certificate  of  the  state  auditor  author- 
izing it  to  do  business  in  this  state,  as  herein  prescribed,  or  has  not  deposited,  as 
required  by  tbis  chapter,  securities  of  the  value  and  at  the  times  herein  xtrescribed, 
or  before  said  association  has  complied  with  all  the  provisions  of  this  chapter,  or 
when  said  association  shall  have  been  notified  and  required  to  discontinue  business 
in  this  state,  as  hereinbefore  provided,  shall  be  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  be  punished  by  a  fine  of  not  less  than  ono  hundred  dollars 
nor  more  than  five  hundred  dollars,  or  by  imprisonment  of  not  less  than  ten  days  nor 
more  than  six  months,  or  both  such  fine  and  imprisonment,  in  the  discretion  of  the 
court. 

Sec.  1622.  Any  officer,  director,  or  agent  of  any  building  and  loan  association 
incorporated  under  the  laws  of  this  state,  or  any  other  person  whatever,  who  shall 
sell  or  issue,  or  knowingly  cause  to  be  sold  or  issued,  to  any  person  not  a  resident  of 
the  county  in  which  the  home  office  of  said  association  is  located,  or  in  the  counties 
immediately  adjacent  thereto,  any  stock  of  said  association  while  said  association 
does  not  have  on  deposit  with  the  state  auditor,  as  required  by  this  chapter,  secnri-' 
ties  of  the  value  and  at  the  time  herein  proscribed,  or  while  such  association  shall 
not  have  the  certificate  of  the  public  examiner,  authorizing  it  to  do  business  as  herein 
prescribed,  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction  thereof  shall  be 
punished  by  a  fine  of  not  less  than  one  hundred  dollars  and  not  more  than  fivo  hun- 
dred dollars,  or  by  imprisonment  of  not  less  than  ten  days  nor  more  than  six  mouths, 
or  both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Sec.  1623.  Any  premiums  taken  for  loans  made  by  any  association  governed  by  this 
chapter  shall  not  be  considered  or  treated  as  interest,  nor  render  such  association 
amenable  to  the  laws  relating  to  usury. 

Sec.  1624.  Every  such  association  heretofore  organized  under  the  laws  of  this  state^ 
or  incorporated  under  this  chapter,  is  hereby  prohibited  from  hereafter  creating  or 
issuing  any  preferred  or  nou-contributing  stock ;  but  this  section  shall  not  prevent 
the  issue  of  different  series  of  stock. 

Sec.  1625.  Any  shareholder  whose  stock  has  not  been  declared  forfeited  in  such 
association,  and  whoso  share  or  shares  are  not  pledged  upon  a  loan,  may  withdraw 
such  share  or  shares  i^om  the  association  at  any  time  after  one  year,  by  giving  at 
least  sixty  days'  notice  in  writing  to  the  secretary  of  his  intention  to  do  so.  Upon 
receipt  of  such  notice,  the  same  may  be  considered  a  withdrawal  by  such  person,  and 
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the  assooiation  may,  within  sixty  days,  dispose  of  said  stock,  aud  the  members  shall 
assign  them  for  th  ut  purpose.  At  the  end  of  said  sixty  days  the  association  shall  pay 
to  the  members  so  surrendering  as  follows :  If  said  stock  is  more  than  two  years  old^ 
nil  amounts  paid  in  by  such  members  upon  such  stock;  except  the  snms  paid  as  mem- 
bership fees  and  fines,  aud  the  amount  sot  apart  upon  such  shares  by  said  associa- 
tion as  an  expense  fund,  which  expense  fhnd,  however,  shall  not  exceed  the  amount 
fixed  in  this  chapter;  if  said  stock  is  more  than  two  years  old»  the  member,  upon 
audi  surrender,  shall  receive,  in  addition  to  the  amount  above  specified,  at  least  three- 
fourths  of  all  profits  standing  to  the  credit  of  such  shares;  Provldedf  that  not  more 
than  one-half  of  the  monthly  instalments  received  by  such  association  for  any  month 
shall  be  used  to  pay  withdrawals  without  cdtiscnt  of  the  board  of  directors. 

Sfx.  1626.  Whenever  any  such  association  shall  declare  any  of  its  stock  forfeited 
for  non-compliance  of  the  holder  with  any  of  its  laws  or  regulations,  the  said  stock 
shall,  if  one  year  old,  bo  sold  by  said  association  at  a  monthly  meeting  thereof  to  the 
highest  bidder,  and  it  is  made  the  duty  of  such  association,  at  any  such  sale,  to  bid 
in  the  stock  so  offered  at  its  then  withdrawal  value,  and  thereupon  said  stock  shall 
be  caucelled ;  but,  if  a  higher  bid  is  received,  the  person  making  the  highest  bid  shall 
have  such  stock  assigned  to  him,  and  upon  such  sale,  said  association  shall  pay  to 
iho  member  so  forfeiting  his  stock  the  withdrawal  value  thereof  as  fixed  in  the  next 
preceding  section  of  this  chapter,  loss  all  fines  and  arrearages  against  him. 

Sec.  1627.  Upon  the  death  of  a  stockholder  in  any  such  association,  except  in  cases 
where  the  stock  matures  at  a  fixed  and  definite  time  as  aforesaid,  hi^  heirs  or  per- 
sonal representatives  shall,  upon  giving  sixty  days'  notice  to  the  association,  receive 
from  such  association  the  then  withdrawal  value  of  his  shares,  agreeable  to  the 
provisions  of  section  sixteen  hundred  and  twcnty-fivo  of  this  volume  of  general 
statutes. 

Sec.  1628.  Every  such  association  shall  provide  in  its  bylaws  in  what  manner 
applications  and  bids  for  loans  shall  bo  received  and  who  shall  be  entitled  to  loans 
thereunder;  such  bids  shall  be  opened  at  stated  times,  and  all  the  money  in  the  loan 
funds  shall  be  loaned  upon  euch  bids ;  Previdinfff  that  the  securities  shall  be  in  the 
amount  and  of  character  stated  in  this  chapter,  and  the  amount  bid  shall  not  be  less 
than  the  rate  for  any  legal  indebtedness  under  the  laws  of  this  state,  the  object  of 
this  section  being  to  prevent  such  association  fVom  retaining  in  its  loan  fund  any  mon- 
eys actually  bid  for,  for  the  purpose  of  socuriog  better  bids  or  inducing  the  bidders  to 
raise  their  bids,  and  to  compel  said  association  to  loan  their  funds  to  the  highest  and 
best  bidders  therefor;  Provided,  that  the  provisions  of  this  section  relating  to  bid- 
ding for  loans  shall  not  apply  to  associations  which  fix  the  rate  of  interest  aud  pre- 
mium annually,  by  resolution  of  the  board  of  directors,  at  a  rate  which  will  keep 
the  money  of  such  association  at  all  times  safely  invested,  and  in  which  the  system 
of  bidding  is  not  allowed. 

Sec.  1629.  No  association  governed  by  this  chapter  shall  set  apart  as  an  expense 
fund,  exclusive  of  admission  fees,  to  exceed  one  dollar  per  year  upon  each  share  of 
its  stock,  or  assess  any  fines  for  non-payment  of  monthly  instalments,  or  otherwise, 
in  excess  of  ten  cents  per  share  for  the  first  month  that  the  some  shall  be  in  arrears, 
and  fifteen  cents  per  share  per  month  for  every  month  thereafter. 

Sec.  1630.  Not  more  than  three  of  the  officers  of  any  such  association  incorporated 
under  the  laws  of  this  state  shall  be  members  of  the  board  o£  directors  of  such  asso- 
ciation; Provided,  that  no  change  shall  be  required  under  this  section  until  the  next 
annual  meeting  of  such  association. 

Sec.  1631.  All  corporations  organized  in  this  state  and  doing  basiuess  in  this  or 
any  other  state,  as  bailding  aud  loan  associations,  shall  comply  with  and  bo  subject 
to  all  the  provisions  of  this  act  within  sixty  days  after  its  passage,  and  shall  bo  enti- 
tled to  all  its  privileges  and  benefits  thereof  without  reincorporating;  Provided, 
that  all  such  oampanies  or  associations,  organized  in  the  state  prior  to  the  passage  of 
the  act  of  which  this  act  is  amendatory,  shall  only  bo  required  to  deposit  all  ^eir 
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§eenriiiHi  in  the  maoner  proTidcrd  bj  the  act  of  which  this  act  ia  amendatoTy,  but 
ahall  not  \pc  required  to  (lex>osit  asy  other  or  farther  securities  than  are  provided  by 
this  section  as  hereby  amended. 

8ec.  1G32.  This  chapter  shall  not  apply  to  any  association  organized  under  the 
laws  of  this  state  which  confines  its  loaning  and  business  operations  wholly  to  its 
coanty  and  the  [conntic^s]  adjacent  and  adjoining  thereto;  Provided,  that  any  sneh 
association  heretofore  incorporated  which  desires  to  hereafter  confine  its  business  to 
adjacent  conutics,  as  aforesaid,  may  file  with  the  state  auditor  a  statement  to  that 
effect^  and  also  containing  the  names  of  those  holding,  and  the  amount  held  by  them, 
of  the  stock  of  said  association  outside  such  counties,  and  so  long  as  such  association 
thereafter  confines  its  sales  of  stock  within  the  limits  aforesaid,  it  shall  not  be  sub- 
ject to  the  provision  [s]  hereof,  and  any  sales  of  stock  outside  the  limits  of  said  coun- 
ties made  after  filing  all  such  statement [s]  by  any  officers,  dliector,  or  agent  of  any 
such  association,  shall  subject  such  person  to  all  the  penalties  prescribed  in  section 
sixteen  hunrlred  and  twenty -two  of  this  volume  of  general  statutes;  Provided  fur- 
ther,  that  nothing  in  this  section  shall  bo  so  construed  [as]  to  prevent  the  bona  fide 
sale  or  transfer  of  the  individual  stock  of  any  member  of  euch  association. 

Hkc,  1033.  Every  such  association  shall  bo  assessed  for  and  pay  taxes  upon  its 
ofRco  furniture  and  fixtures  and  all  real  estate  acquired  in  the  course  of  its  busincfls, 
and  every  stockholder  in  such  association  shall  be  assessed  and  pay  taxes  upon  the 
share[s]  held  by  him  therein,  the  value  of  which  said  shares  for  the  purpose  of  taxa- 
tion shall  be  fixed  at  the  withdrawal  value  thereof,  as  provided  in  section  sixteen 
hundred  and  twenty-five  of  this  volume  of  general  statutes,  except  in  case  of  such 
associations  tho  stock  of  which  heretofore  or  hereafter  issued  shall  mature  at  a  fixed 
lime,  and  tho  value  of  tho  shares  in  any  such  association  of  all  stocks  so  issued  as 
aforesaid  for  tlio  purpose  of  taxation  shall  bo  fixed  upon  the  basis  of  the  aggregate 
amount  paid  in  by  a  member,  together  with  interest  at  the  rate  of  six  per  cent  per 
annumi  computed  on  annual  risks. 

8ec.  1634.  It  shall  bo  the  duty  of  the  secretary  of  every  such  association  incor- 
porated under  tho  laws  of  this  stdto  to  make  out  and  transmit  to  the  auditor  of 
every  county  in  this  state  in  which  said  association  shall  have  shareholders,  on  the 
first  day  of  May  in  each  year,  a  htatement  containing  the  names  of  every  person 
holding  stock  in  such  association  in  such  county,  and  the  amount  aud  value  of  the 
respoctlvo  shares  of  such  stock  at  such  date,  upon  the  basis  of  its  value  as  fixed  in 
this  chapter,  and  any  failure  to  comply  with  the  provisions  of  this  section  by  any 
such  association  shall  be  deemed  sufficient  cause  for  proceedings  under  this  chapter 
for  forfeiture  of  the  charter  of  the  association  so  ofi'endiug.  The  books  and  papers 
of  every  such  association  shall  also  bo  open  at  all  convenient  times  for  inspection  by 
any  assessor  desiring  to  make  examination  thereof  for  purposes  of  taxation ;  Pro- 
vided, that  no  report  shall  bo  required  under  this  section  upon  stock  pledged  as  col- 
lateral security  for  a  loan,  so  long  as  the  amount  of  such  loan  exceeds  the  withdrawal 
vi^uo  of  such  stock  as  fixed  in  this  act.  and  when  it  shall  exceed  such  value,  then 
only  as  to  such  excess. 

Bec.  1635.  It  shall  bo  the  duty  of  every  snch  association  not  incorporated  under 
tho  laws  of  this  state  to  make  and  forward  to  the  public  examiner,  upon  the  first 
day  of  May  in  each  year,  a  statement  containing  tho  names  and  tho  withdrawal 
value  of  all  its  stock  held  and  owned  by  residents  of  this  state,  together  with  the 
placo  of  residence  of  every  such  stockholder,  except  those  having  loans  as  provided 
in  tho  foregoing  section,  and  it  shall  bo  the  duty  of  tho  sold  state  auditor  to  make 
out  aud  forward  to  the  county  auditor  of  the  proper  counties  a  statement  of  the 
stock  hold  by  them ;  and  it  shall  bo  the  duty  of  tho  said  county  auditor,  upon  receiv- 
ing tho  statements  provided  for  in  this  and  the  foregoing  sections,  to  furnish  the 
assessors  of  each  township  in  his  county  having  such  stockholders  with  the  names 
of  such  stockholders,  and  the  value  of  their  stock,  as  given  in  such  statements,  for 
the  purpose  of  assessment. 
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Sec.  1636.  The  state  aaditor  sball  receive  and  retain  all  the  fees  mentioned  in  this 
chapter,  and  the  same  shall  he  in  lien  of  any  allowance  of  clerk  hire  mode  necessary 
by  the  extra  labor  required  by  the  proyisious  of  this  chapter. 

Sec.  1637.  At  least  thirty  days  prior  to  any  annual  or  special  meeting  of  any  such 
association;  a  notice,  stating  the  time  and  pluce  of  such  meetings,  shall  be  deposited 
in  tho  post  office  nt  the  headquartci-s  of  snch  association,  directed  to  each  member 
at  his  address  as  the  same  appears  at  tho  time  on  the  books  of  the  association;  and 
when  so  deposited,  postage  prepaid,  shall  be  deemed  a  legal  and  sufficient  notice  of 
any  such  meeting;  and  there  shall  be  attached  to  and  accompany  such  notice  any 
proposed  amendment  or  amendments  to  the  articles  of  association,  or  bylaws  of  such 
association,  and  a  statement  of  any  officers  to  be  elected  at  snch  meeting,  any  mem- 
ber of  such  association  entitled  to  vote  in  person  or  by  proxy. 

WUST  VXRGINIA. 

CODE  OF  1891,  THIRD  EDITION. 
Chai*ter  54. 

Section  2.  Such  companies  [Joint  stock  companies]  may  be  incorporated  for  the 
following  purposes:  *  *  *  3.  For  establishing ,  «  •  *  building  and  loon 
associations,  and  transacting  the  business  properly  pertaining  thereto.    *    •    « 

Sec.  25.  Any  number  of  persons,  not  less  than  nine,  may  form  a  building  and  loan 
association  for  the  purpose  of  encouraging  industry,  frugality  and  home  building, 
and  saving  among  its  members.  Building  and  loan  associations  formed  under  this 
chapter  shall  have  tho  right  and  power  of  loaning  to  its  stockholders  thereof,  tho 
moneys  accumulated  from  time  to  time,  as  well  as  tho  right  and  power  to  purchase 
land  or  erect  houses,  and  to  sell,  convey,  lease  or  mortgage  the  some  at  their  pleas- 
ure to  their  stockholders,  or  others  for  tho  benefit  of  their  stockholders.  Such  asso- 
ciations may  acquire,  hold,  convey  and  encumber  all  such  property,  real  and  personal, 
as  may  be  taken  as  security,  or  may  bo  otherwise  transferred  to  it  in  tho  duo  course 
of  its  business,  and  may  secure  tho  payment  of  loans  and  tho  performance  of  the 
other  conditions  upon  which  loans  are  to  bo  made,  or  the  payment  of  tho  purchase 
money  for  any  property  sold,  by  taking  personal  security,  or  by  a  mortgage  or  deed 
of  trust  upon  real  or  personal  property,  or  by  a  transfer  or  pledge  of  its  stock. 

Sec.  26.  Every  such  association  shall  have  tho  power  to  iirovide  by  its  bylaws  for 
selling  to  the  stockholders,  who  shall  bid  tho  highest  premium  therefor,  the  money 
in  tho  treasury,  oi  iu  default  of  bidders  at  or  above  a  minimum  premium,  may  award 
to  a  member  tho  value  of  any  shares  held  by  him  less  such  minimum  premium ;  the 
minimum  premium,  and  the  modo  of  making  tho  Uward  to  bo  fixed  by  the  bylaws. 
Or  ouch  association  may  charge  and  receive  tho  iiremium  bid  by  a  stockholder  for 
tho  priority  of  rights  to  such  loans,  in  periodical  instalments;  but  the  bylaws  of 
every  association  shall  set  forth  whether  the  premium  bid  for  the  prior  right  to  a 
loan  shall  bo  deducted  therefrom  in  advance,  or  be  paid  in  periodical  instalments. 
But  whether  tho  premium  bo  deducted  from  the  loan,  or  paid  in  periodical  instal- 
ments, the  transaction  shall  not  be  deemed  usurious,  although  any  and  all  the  dues, 
fines,  premium  and  interest,  shall  exceed  the  legal  rate  of  interest  on  tho  amount  of 
mouoy  received  by  tho  stockholders. 

Sec.  27.  Every  such  association  may  levy,  assess  and  collect  from  its  stockholders, 
periodical  dues  upon  every  share  of  its  stock ;  the  amount  of  such  dues  to  be  fixed 
by  the  bylaws;  but  no  periodical  payment  to  exceed  two  dollars  upon  each  share; 
and  said  stock  may  bo  paid  off  and  retired  as  the  bylaws  shall  direct;  and  may 
levy,  assess  and  collect  from  members  to  whom  loans  have  been  made  interest  upon 
the  par  value  of  the  shares  so  loaned;  and  may  levy,  assess  and  collect  fines  for  tho 
non-payment  of  periodical  dues,  or  for  failure  to  comply  with  or  perform  any  other 
obligation  or  duty  to  the  association.  The  amount  of  the  respective  fines  shall  be 
H.  Ex.  209 45 
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fixed  by  tba  by  lawn,  asd  they  Bhall  be  imposed  nnder  regulations  to  be  made  by  the 
bylaws;  but  such  fines  shall  be  unifonD,  and  where  they  are  imposed  for  default  in 
the  payment  of  dues,  shall  be  in  proportion  to  the  amount  of  the  dues  for  the  failure 
to  pay  which  they  are  imposed ;  but  no  member  shall  l>e  fined  more  than  once  for 
the  same  de£anlt. 

Sec.  28.  A  borrower  from  such  association  may  repay  the  loan  at  any  time;  and 
in  case  of  the  repayment  thereof  before  the  maturity  of  the  shares  pledged  for  said 
loan,  there  shall  be  refunded  to  such  borrower,  in  case  the  premium  shall  have  been 
deducted  in  advance,  such  proportions  of  the  preminm  bid,  as  the  bylaws  may 
determine;  but  the  borrower  shall  receive  the  withdrawing  value  of  the  shares 
pledged  for  said  loan,  and  the  shares  shall  revert  back  to  the  association.  Stock- 
holders withdrawing  voluntarily  shall  receive  such  proportions  of  the  profits  of  the 
aftsociatioii,  or  Kiich  rate  of  interest  as  may  be  prescribed  by  the  bylaws.  In  case 
of  default  of  a  borrower  to  pay  dues,  interest  or  premium,  for  the  period  of  three 
mouths,  payment  of  tho  Hame,  together  with  the  full  principal  of  the  loan,  may  be 
enforced  by  proceedings  on  the  securities  according  to  law;  and  the  money  so 
received  shall  be  paid  into  tho  treasury  of  the  association;  and  if  the  moneys  so 
recovered  shall  exceed  the  amount  it  would  have  required  to  repay  tho  loan  under 
tho  first  part  of  this  section,  together  with  all  the  expenses  incurred  by  tho  associa- 
tion, such  excess  shall  bo  paid  to  such  borrower. 

Skc.  29.  Every  such  association  shall  adopt  bylaws,  which  shall  embrace  all  the 
provisions  of  the  four  proceeding  [preceding]  sections,  and  such  further  provisions 
for  its  government  and  the  management  of  its  business,  not  inconsistent  with  these 
sections,  as  it  may  deem  proper. 

WISCONSIN. 

ANNOTATED  STATUTES  OF  1889. 

Sk<:ti<>n  2009.  Any  five  or  more  persons  may  form  a  mutual  savings  fund,  loan  or 
building  corporation,  in  tho  manner  prescribed  in  chapter  86  [concerning  tho  organ- 
ization of  corporations],  and  thereupon  such  corporations  shall  have  all  tho  powers 
and  privileges  and  be  subject  to  all  tho  liabilities  conferred  and  prescribed  by  this 
chapter,  and  such  other  powers  conferred  on  corporations  by  those  statutes  as  are 
necessary  or  proper  to  accomplish  the  purposes  prescribed  by  its  articles  of  organi- 
zation. 

Si:c.  2010.  Tho  capital  stock  of  any  such  corporation,  shall  not  exceed  five  million 
dolltiiH  in  tho  aggregate,  and  no  single  series  of  stock,  shall  oxcecd  fivo  hundred 
thousand  dollars,  and  shall  be  dividod  into  shares  of  not  less  than  twenty-five, 
nor  more  than  two  hundred  dollars  each.  If  any  such  corporation,  heretofore 
or  hereafter  organized,  shall  have  a  capital  stock  less  than  tho  sum  of  five  mil- 
lion doHarS;  it  may  in  tho  manner  prescribed  iii  section  1774,  increase  its  capital 
stock  to  any  amount,  not  escoodiug  the  limit  hereiutofore  fixed.  But  tho  reso- 
lution ])roi>osiug  such  increase  must  be  offered  at  tho  regular  meeting,  next 
])roc<Sding  the  meeting  at  which  the  same  shall  be  voted  upon;  payments  for 
Huch  stock  shall  be  made  in  instalments,  not  exceeding  two  dollars  each,  on  each 
share,  at  such  time  and  place  ns  the  bylaws  shall  prescribe;  and  every  share  of  stock 
shall  be  subject  to  a  lieu  for  the  unpaid  instalments  and  other  charges  incurred 
thereon.  The  bylaws  shall  prescribe  the  form  and  manner  of  enforcing  such 
lien.  Tho  stock  may  be  issued  in  one  or  more  successive  series,  in  such  amount 
a-i  the  board  of  directors  or  the  stockholders  may  determine;  and  new  shares 
of  stock  may  bo  issued  in  lieu  of  sharos  withdrawn  or  forfeited.  Any  stockholder, 
wishing  to  withdraw  from  the  corporation  may  do  so  by  giving  thirty  days'  uotico 
of  such  intention,  and  shall  then  be  entitled  to  receive  tho  amount  paid  in  by  him 
and  such  proportion  of  the  profits  as  the  bylaws  may  proscribe,  less  all  fines  and  other 
charges  due  such  cori>oration ;  but  no  stockholder,  whose  stock  is  held  in  pledge  for 


CHAPTER  VI. GENERAL   LEGISLATION — WISCONSIN.  707 

secority,  shall  bo  allowed  to  withdraw ;  and  at;  no  time  shall  more  than  oue-half  of 
the  fonda  then  in  the  treasury  be  applicable  to  the  demands  of  withdrawing  stock- 
holders,  without  the  consent  of  the  board  of  directors.  Upon  the  death  of  a  stock- 
holder, his  legal  representatives  shall  be  entitled  to  receive  the  full  amount  paid 
in  by  him  and  legal  interest  thereon,  first  deducting  all  charges  that  may  be  due  on 
the  stock ;  but  no  fines  shall  be  charged  to  a  deceased  member's  account,  after  his 
decease,  unless  his  legal  representative  shall  have  assumed  the  future  payments  on 
the  stock. 

Sec.  2011.  The  bylaws  of  every  such  corporation  shall  provide  for  the  ratio  and 
manner  of  voting  by  its  members,  and  fix  the  time  of  holding  periodical  meetings 
at  which  the  money  in  the  treasury  shall  bo  offered  for  loan  in  open  meeting,  and  the 
stockholder  who  shall  bid  the  highest  premium  for  the  loan  shall  be  entitled  to  a  loan 
of  at  least  the  full  amount  of  a  share  for  each  share  of  stock  held  by  him,  but  not 
exceeding  the  sam  then  in  the  treasury  and  offered  for  a  loan,  upon  giving  good  and 
ample  security  upon  property  situate  in  the  county  where  such  corporation  is  located, 
or  such  other  ample  security  as  the  board  of  directors  may  accept,  for  the  repayment 
of  the  loan ;  Providedf  that  a  stockholder  may  borrow  such  fractional  part  of  the 
full  amount  of  a  share  ns  the  bylaws  may  prescribe.  In  case  the  borrower  shall  neg- 
lect to  offer  security  or  shall  offer  security  that  is  not  approved  by  the  board  of  di- 
rectors, within  the  time  prescribed  by  the  bylaws,  ho  shall  be  charged  with  one 
month's  interest,  together  with  any  expense  incurred,  and  the  money  shall  bo  re- 
loaned  at  the  next  periodical  meeting.  The  premium  bid  by  a  borrower  may  be  by 
a  certain  sum  or  percentage  on  the  loan,  to  be  deducted  in  advance  from  the  loan, 
or  may  be  by  certain  periodical  payments  during  the  existence  of  such  loan,  as  the 
bylaws  may  prescribe.  In  case  of  the  non-payment  of  instalments  on  shares,  inter- 
est or  premium  by  borrowing  stockholders  for  the  space  of  six  months  after  due, 
payment  of  tho  whole  principal  and  interest,  without  deduction  of  any  premium 
paid,  or  interest  thereon,  maybe  enforced  by  proceedings  on  their  securities  accord- 
ing to  law. 

Sec.  2012.  A  borrower  may  repay  a  loan  at  any  time,  and  in  case  of  repayment 
thereof  before  the  expiration  of  the  term  for  which  the  loan  was  made,  there  shall, 
in  all  cases  where  snch  premium  was  deducted  from  the  loan  in  advance,  be  re- 
funded to  such  borrower  snch  proportion  of  the  premium  paid  as  the  part  of  the 
term  unexpired  boors  to  the  whole  term  of  the  loan;  and  when  a  loan  is  collected  by 
process  of  law,  and  the  amount  collected  by  the  corporation  exceeds  the  amount  of 
tho  loan  taken  by  the  borrower,  with  tho  interest  and  charges,  the  money  shall  be 
reloanedat  the  next  periodical  meeting,  and  the  excess  recovered  beyond  the  amount 
required  to  pay  the  loan,  with  interest  and  charges,  shall  be  retarned  to  the  borrower 
from  whom  tho  money  was  collected,  or  his  legal  representatives ;  but  in  case  the 
corporation  shall  have  issued  its  stock  in  scries,  such  rcloan  shall  be  made  only  to 
stockholders  of  the  same  series,  and  if  the  premium  received  for  the  reloan  shall  be 
greater  than  that  origin«ally  given  by  tho  defaulting  borrower,  no  part  of  sucli  excess 
of  premium  shall  be  paid  to  him.  Any  defaulting  borrower  may,  at  any  time  after 
the  securities  given  by  him  have  been  collected  by  such  corporation,  withdraw  his 
stock  upon  the  same  terms  prescribed  in  section  two  thousand  and  ten,  but  the  corpo- 
ration may  retain  out  of  the  moneys  due  upon  such  withdrawal  so  much  as  may  be 
requisite  to  save  it  from  loss  in  case  the  amount  so  collected  shall  not  l>e  sufficient 
to  pay  his  loan  with  interest  and  charges. 

Sec.  2013.  No  premiums,  fines  or  interest  on  such  premiums  that  may  accrue  to 
any  such  corporation  under  the  provisions  of  this  chapter  shall  be  deemed  usurious. 

Sbc.  2014.  Every  such  corporation  may  purchase  at  sherifi^s  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  or  hold 
any  mortgage,  judgment,  lien  or  other  incumbrance,  or  ground  rent,  or  in  which  it 
may  have  any  interest,  and  sell,  convey,  lease  or  mortgage,  at  pleasure,  the  real  estate 
so  purchased,  and  such  real  estate  owned  by  such  corporation  shall  be  subject  to 
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assessment  and  taxation  in  tlio  same  manner  as  provided  in  case  of  other  corporft- 
tions  or  individuals,  but  sucli  mutual  corporations  shall  bo  exempt  from  the  payment 
of  taxeq  on  their  capital  stock,  instalments  paid  in,  or  securities  taken  for  moneys 
loaned  or  advanced  to  their  own  members  pursuant  to  the  provisions  of  this  chapter. 

Sec.  2014fl,  (as  amended  by  chapter  469,  laws  of  1891) .  No  foreign  building  and 
loan  association  of  any  kind,  and  no  foreign  association  or  corporation  representing 
itself  to  bo  ^' a  building  and  loan  association/' or  doing  business  on  the  building 
society  plan,  r.nd  r.o  association  or  corporation  organized  under  the  laws  of  any 
otlinr  state  or  territory  and  doing  business  in  the  manner  provided  for  ''mutual, 
loan  and  building  corporations,"  by  chapter  93,  of  the  Revised  Statutes  of  this 
•state,  or  upon  any  similar  instalment  plan,  shall  issuo  its  shares,  receive  moneys  or 
transact  any  business  iu  this  state  unless  sucb  association  shall  have  and  keep  on 
deposit  with  the  state  treasurer  of  Wisconsin,  in  trust,  for  tho  benefit  and  security 
of  all  its  members  in  this  state,  one  hundred  thousand  dollars  to  be  held  in  trust  as 
aforesaid,  until  all  shares  of  such  association,  held  by  residents  of  this  state  shall 
have  been  fully  redeemed  and  paid  olT  by  such  r.8sociation,  and  until  its  contracts 
and  obligations  to  persons  and  members  residing  in  this  state  shall  have  been  fully 
performed  and  discharged;  and  upon  such  deposit  the  state  treasurer  shall  renew  his 
certificate  for  such  deposit,  and  thereupon  the  commissioner  of  insurance  may 
renew  his  certificate  of  authority  to  said  association  as  hereinafter  provided. 

Sec.  2014&,  (asamendedbychapter469,lawsof  1891).  The  amount  to  bo  deposited  as 
mentioned  in  section  1  [2014a],  of  this  act,  may  consist  of  bonds  or  treasury  notes  of 
the  United  States,  or  national  bank  stock  or  bonds  of  this  state  or  any  other  state  of 
the  United  States,  or  any  city,  town  or  county  of  this  state  or  any  other  state  of 
tho  United  States  having  legal  authority  to  issue  tho  same.  All  dividends  and 
interest  which  may  accrue  on  securities  held  by  the  state  treasurer  as  provided  for 
herein,  and  all  dues  or  monthly  payments  which  become  payable  on  stock  pledged 
as  security  for  loans,  tho  mortgages  fcr  which  are  on  deposit  with  tho  state  treasurer, 
in  accordance  with  tho  provisions  of  this  act,  may  be  collected  and  retained  by  the 
association  depositing  such  securities  cr  mortgages,  so  long  as  such  association 
remains  solvent  and  faithfully  performs  all  contracts  with  its  members.  Any  securi- 
ties on  deposit  as  provided  herein,  may  from  time  to  time  be  withdrawn  if  others  of 
equal  value  and  of  the  character  named  in  this  section  are  substituted  therefor.  If 
any  securities,  as  provided  in  this  act,  shall  depreciate  in  value  for  any  cause,'  new 
securities  must  be  added  so  that  the  deposit  may  at  all  times  be  kept  good,  and  of 
the  value  of  one  hundred  thousand  dollars. 

Sec.  2014c.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  nation,  shall  do  business  in  this  state  without  having  first  paid 
the  fees  prescribed  iu  this  act,  and  obtained  from  tho  state  treasurer  of  Wisconsin 
a  certificate  for  the  deposit  so  made  as  required  by  the  foregoing  provisions,  and 
from  the  commissioner  of  insurance  of  this  state  a  certificate  of  authority  or  license, 
authorizing  said  association  to  do  business  in  Wisconsin,  stating  that  such  associa- 
tion has  complied  with  all  the  provisions  of  this  chapter  and  such  certificate  shall 
be  in  force  one  year  unless  sooner  revoked  and  shall  bo  renewed  from  year  to  year, 
and  unless  so  renewed  and  continued  in  force  such  association  shall  not  do  business 
in  this  state,  and  the  state  treasurer  and  commissioner  may  revoke  such  license 
whenever  the  deposit  of  sureties  [securities]  shall  not  bo  kept  good  and  of  the  value 
of  one  hundred  thousand  dollars  as  provided  in  section  2  [2014&]  of  this  act. 

Sec.  2014d.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state;  territory  or  nation  shall,  before  commencing  to  do  business  in  this  state: 

1.  File  with  the  secretary  of  this  state  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  state  treasurer  of  this  state  the  certificate  of  some  financial  officer 
of  another  state,  or  the  president  and  secretary  of  some  responsible  trust  company, 
in  trust  for  all  the  members  of  such  building  and  loan  association. 
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3.  File  ^vith  tho  secretary  of  this  state,  a  duly  authenticated  copy  of  a  resolution 
adopted  by  tho  hoard  of  directors  of  such  association  stipulating  and  agreeing  that 
if  any  legal  process  affecting  such  association  be  served  on  said  secretary  of  state, 
and  a  copy  thereof  bo  mailed,  postage  prepaid,  by  the  party  procuring  tho  issue  of 
the  same,  or  his  attorney,  to  said  association  addressed  to  its  home  office,  then  such 
service  and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
said  association  in  this  state. 

4.  Pay  to  the  secretary  of  state  twenty-five  dollars  for  filing  the  papers  mentioned 
in  this  section. 

Skc.  2014c.  When  process  against  or  affecting  any  foreign  building  and  loan  asso- 
ciation is  served  on  the  secretary  of  state  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  bo  filed  in  tho  office  of  said  secretary  of  state  and  the  other  by  him  im- 
mediately mailed,  postage  prepaid,  to  tho  home  office  of  said  association.  The  word 
^'  process"  in  this  act  shall  include  any  writ,  declaration,  summons  or  order  whereby 
an  action,  writ  or  proceeding  shall  bo  commenced,  or  which  bo  issued  in  or  upon 
any  action,  suit  or  proceeding  authorized  by  law  in  this  state. 

Sec.  201^.  Service  of  process  according  to  a  stipulation  provided  lu  section  4 
[2014(2],  of  this  act  shall  be  sufficient  personal  service  on  the  association  filing  such 
stipulation. 

Sec.  2014<7.  When  by  the  laws  of  any  other  state,  territory,  or  nation  any  taxes, 
fines,  penalties,  licenses,  fees,  deposits,  or  money  or  securities  or  other  obligations  or 
prohibitions  are  imposed  on  building  and  loan  associations  of  this  state  doing  busi- 
ness in  such  other  state,  territory,  or  nation,  or  upon  their  agents  therein,  so  long  as 
such  laws  continue  in  force,  the  same  obligations  and  prohibitions  of  whatever  kind, 
shall  bo  imposed  upon  all  building  and  loan  associations  of  such  other  territory  or 
nation  doing  business  in  this  state  and  upon  their  agent  hero. 

Sec.  2014/i.  The  name  '^  building  and  loan  association  "  as  used  iu  this  act  shall 
include  all  corporations,  societies,  or  organization  or  association  doing  a  savings  and 
loan  or  investment  business,  on  the  building  society  plan,  whether  mutual  or  other- 
'i^ise,  and  whether  issuing  certificates  of  stock  which  matures  at  a  time  fixed  in 
advance  or  not. 

Sec.  2014i.  Any  officer,  director,  or  agent  of  any  foreign  building  and  loan  associa- 
tion, who  shall  in  this  state  solicit  subscriptions  to  the  stock  of  such  association,  or 
who  shall  sell  or  issue,  or  knowingly  cause  to  bo  sold  or  issued,  to  a  resident  of  this 
state,  any  stock  of  such  association,  while  said  association  has  not  on  deposit  aa 
required  by  section  3  [2014c],  of  this  act,  securities  of  the  value  of  ono  hundred 
thousand  dollars,  or  before  said  association  has  complied  with  all  the  provisions  of 
this  act,  shall  be  guilty  of  a  misdemeanor  and  upon  conviction  thereof  shall  be  pun- 
ished by  a  fine  of  not  less  than  one  hundred  dollars  or  more  than  five  hundred  dollars, 
or  by  fine  and  imprisonment  of  not  less  than  ten  days  or  more  than  six  months,  or 
both  such  fine  and  imprisonment  in  the  discretion  of  the  court. 

Sec.  2014J.  Any  officer,  director,  or  agent  of  any  building  and  loan  association, 
incorporated  under  the  laws  of  any  other  state,  territory  or  nation  who  shall  sell, 
issuo  or  knowingly  cause  to  be  sold  or  issued  to  any  person  in  this  state,  any  shares  or 
stock  of  such  association,  or  solicib  any  business  for  the  same  in  this  state  while  said 
association  does  not  have  in  force  a  certificate  of  authority  or  license  from  the  com- 
missioner of  insurance  of  this  state  authorizing  such  association  to  do  business  in 
Wisconsin,  shall  be  deemed  guilty  of  a  misdemeanor  and  upon  conviction  thereof, 
shall  be  punished  by  a  fine  of  not  less  than  one  hundred  dollars  or  moro  than  five 
hundred  dollars,  or  by  imprisonment  of  not  less  than  ten  days  or  more  than  six 
months,  or  both  such  fine  and  imprisonment  in  the  discretion  of  the  court. 

Sec.  2014Ar.  No  fines  or  any  premiums  offered  or  paid  to  secure  preference  or  pri- 
ority in  making  loans  in  any  mutual  building  and  loan  association,  shall  be  deemed 
usurious  and  tho  saric  zr.txy  be  collected  as  debts  of  like  amount  are  now  collected 
by  law  iu  this  state. 
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Sec.  2014Z.  The  president  or  vice-preaideiit  and  Becrefeary  of  each  building  and  loan 
aa&ooiation,  doing  business  in  this  state,  shall,  aunuallj,  at  the  close  of  their  raspee- 
tive  fiscal  year  prepare  and  deposit  in  the  offieo  of  the  commissioner  of  insurance,  a 
statement  verified  by  their  oath  of  the  bnsiness  of  the  association  during  the  year, 
exhibiting  the  following  items : 

First.  The  amount  of  capital  stock  of  the  association  in  gcK»d  standing,  stating  the 
amoant  subscribed  during  the  preceding  year. 

Second.  The  amount  of  stock  which  has  lapsed  or  been  forfeited. 

Third.  The  property  or  assets  of  the  association,  specifying: 

1.  The  value  of  the  real  estate  held  by  sueh  association. 

2.  The  amount  of  cash  on  hand  in  such  association's  office  and,  also  the  amount 
deposited  in  bank  to  credit  of  such  aasociationi  specifying  in  what  bank  or  banks 
the  same  is  deposited, 

3.  The  amount  of  loans  secured  by  bonds  or  mortgages  constituting  first  lien  on 
real  estate  on  which  all  interest  is  paid. 

4.  The  amount  of  loans  on  which  the  interest  shall  be  in  arrears. 

5.  The  amotint  due  the  association  on  which  judgments  have  been  obtained. 

6.  The  amount  of  interest  actually  due  and  unpaid. 

7.  Any  other  property,  rights,  or  credits  of  which  the  association  may  bo  pos> 
aessed. 

8.  The  amount  derived  from  fines,  forfeitures^  lapses,  or  otiierwise. 
Fourth.  The  liabilities  of  such  association,  specifying: 

1.  The  value  of  the  shares  which  shall  consist  of  a  statement  of  aU  monthly  dues 
paid  thereon,  together  with  accumulated  profits,  showing  the  amount  of  each. 

2.  Losses  arising  from  foreclosure  of  mortgages  or  otherwise. 

3.  The  amount  of  money  borrowed  and  security  given  for  the  payment  thereof. 

4.  The  amount  of  all  other  existing  claims  against  the  association. 

Fifth.  The  income  of  the  association  during  the  preceding  year,  specifying: 

1.  The  amount  of  monthly  instalments  received. 

2.  The  amount  of  interest  money  received. 

3.  The  amount  of  income  derived  from  other  sources. 

Sixth.  The  expenditures  during  the  preceding  year,  specifying: 

1.  The  amount  paid  officers'  salaries. 

2.  The  amount  paid  agents. 

3.  The  amount  paid  for  office  expenses  and  rent. 

Seventh.  Any  other  items  which  the  commissioner  of  insurance  may  require.  Tho 
said  commissioner  shall  cause  said  rox>ort  to  bo  published  in  a  newspaper  published 
in  the  village  or  city  wherein  is  located  the  principal  office  of  such  association,  the 
cost  of  such  publication  to  be  paid  by  such  association.  For  any  failure  to  make 
and  deposit  such  annual  statement,  or  to  promptly  reply  in  writing  to  any  inquiry 
addressed  by  the  commissioner  of  insurance  in  relation  to  the  business  of  any  such 
association,  or  for  wilfully  making  any  false  statement  therein,  every  such  associa- 
tion or  officer  so  failing  or  making  false  statement  shall  forfeit  five  hundred  dollars, 
aud  for  neglecting  to  file  such  annual  statement  on  additional  Hye  hundred  dollars 
for  every  month  that  such  association  shall  continue  tiiereafter  to  transact  any  busi- 
ness in  this  state,  until  such  statement  be  filed,  and  no  such  statement  shall  be 
deemed  to  be  complete  under  the  provisions  of  this  act  unless  it  shall  be  accompanied, 
at  the  time  of  filing,  by  a  payment  of  twenty-five  dollars  to  the  commissioner  €i 
insurance  for  the  benefit  of  the  state. 
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LAWS  OF  1890. 

CUAPl'ER  29. 

Section  1 .  Whenever  any  number  of  persons  not  less  than  five  desire  to  bo  incor- 
porated,  as  a  building  and  loan  association  for  tho  purpose  of  accumnlating  tho 
savings  and  funds  of  its  members  and  lending  thenl  only  the  funds  so  accumulated, 
they  may  make  and  execute  articles  of  incorporation  in  accordance  with  section  five 
hundred  and  one  of  tho  Revised  Statutes  of  this  territory,  concerning  tho  formation 
of  corporations,  and  when  they  have  complied  with  the  requirements  of  said  section 
and  shall  have  filed  their  certificate  with  the  secretary  of  tho  territory  and  otherwise 
as  required  by  the  general  incorporation  act,  the  persons  who  have  so  executed  said 
certificate  in  duplicate  with  their  associates  and  successors,  shall  bo  a  body  politic 
and  corporate  with  tho  powers  given  to  other  corporations  as  to  sueing,  adopting  a 
common  seal  and  acquiring  real  and  personal  property  by  the  general  incorporation 
laws  of  Wyoming  and  shall  continue  in  existence  until  the  stock,  by  payment  of 
dues,  interest  and  other  charges  shall  attain  a  par  value. 

Sec.  2.  Such  iu corporations  when  formed,  are  authorized  and  empowered,  to  levy, 
assess  and  collect  from  its  members,  such  sums  of  money,  by  rates  of  stated  dues, 
fines,  interest  on  loans,  and  premiums  bid  by  members  for  the  right  of  precedence 
in  taking  loans,  as  the  corporation  by  its  bylaws  may  adopt;  also  to  acquire,  hold, 
encumber  and  convey  all  such  real  estate  and  personal  property  as  may  be  legiti- 
mately pledged  to  it  on  such  loans  or  may  otherwise  bo  transferred  to  it  in  the  regu- 
lar course  of  its  business. 

Sec.  3.  The  shares  of  stock  of  mutual  loan  and  building  associations  shall  be 
assessed  at  their  cash  value,  but  only  the  unredeemed  shares  of  such  stock  shall  bo 
taxed  and  these  shall  be  listed  to  the  individual  owners  thereof. 

Sec.  4.  Whenever  any  number  of  ^raons  not  less  than  five  desire  to  be  incorporated 
as  a  benefit,  building,  loan  and  trust  association,  for  the  purpose  of  accumnlating 
tho  savings  and  funds  of  its  members,  and  lending  the  same  to  its  members  and 
others,  they  may  make  and  execute  certificates  of  incorporation  in  accordance  with 
section  fivo  hundred  and  one  of  the  Revised  Statutes  of  Wyoming,  concerning  the 
creation  and  regulation  of  corporations  and  shall  have  filed  one  of  said  duplicate 
certificates  with  the  secretary  of  the  territory  and  the  other  with  tho  county  clerk 
of  tho  county  within  which  the  principal  office  and  i)laco  of -business  is  located,  and 
fully  comply  with  the  requirement  of  section  five  hundred  and  two  of  tho  Revised 
Statutes  of  Wyoming,  tho  persons  who  have  so  executed  said  certificate,  with  their 
associates  and  successors,  shall  be  a  body  politic  and  corporate  with  powers  con- 
ferred on  corporations  by  the  general  incorporation  statutes  of  Wyoming. 

Sec.  5.  Corporations  formed  under  tho  provisions  of  section  four  of  this  act,  may 
issue  tho  stock  thereof  in  series,  and  with  such  number  of  shares  in  each  series  as 
may  suit  tho  convenience  of  tho  corporation  and  as  maybe  provided  by  tho  bylaws. 
Provided,  that  each  series  shall  have  its  equitable  share  and  participation  iu  tho 
profits  and  nccumulatious  of  tho  corporation  according  to  tho  amount  paid  thereon. 

Sec.  G.  Such  corporation  may  issue  a  certain  number  of  its  shares  as  full  paid 
stock  to  bo  called  series  '^  A,''  and  tho  moneys  arising  from  such  full  paid  stock  shall  be 
used  and  retained  by  the  corporation  as  a  perpetual  fund  for  purposes  of  loans  and 
investments;  Provided,  that  the  full  paid  stock  of  any  association  formed  under  this 
act  shall  not  be  issued  for  a  less  amount  than  fifty  thousand  dollars. 

Sec.  7.  Corporations  formed  under  section  four  of  this  net  shall  have  power  to 
loan  the  funds  of  tho  association  accumulated  for  that  X)urposo  to  the  members  of 
the  association  and  to  others  when  thought  advisable,  taking  notes  secured  by 
mortgage  or  trust  deed ;  to  buy  in  real  estate  where  sold  on  forfeiture  or  otherwise ; 
to  m  ake  a  debt  secured  thereby ;  to  sell  or  otherwise  encumber  such  real  estate  as 
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tlio  interests  of  the  corporation  may  require;  to  buy  real  estate,  erect  buildings 
thereon  for  sale  to  the  members  of  the  association  or  others;  and  generally  to  iise 
the  funds  of  the  associations  for  loans  on  real  estate  or  the  purchase  thereof,  as  the 
interests  of  the  corporation  may  seem  to  require  and  as  may  bo  provided  by  the 
bylaws,  and  to  raise  money  for  these  purposes,  may  levy,  assess  and  collect  from  the 
members  whose  stock  is  not  full  paid,  such  sums  of  money  by  rates  of  stated  dues, 
fines  x>remiums  on  loans,  and  interest  on  loans,  as  may  be  provided  by  the  bylaws, 
and  shall  have  and  exercise  all  other  powers  incident  to,  aud  proper  to  be  exercised 
to  carr}'  into  effect  the  general  purposes  of  the  corporation. 

Sec.  8.  So  much  of  the  caruin;;s  of  the  association  as  may  be  necessary  shall  be 
set  apart  for  the  payment  of  expenses,  iucludiug  salaries  to  officers,  servants  and 
employ<:^8,  and  also  the  board  of  directors  shall'  set  aside  annually  or  semi-annually, 
as  may  be  re([uired,  from  the  earnings  of  the  association,  a  sufficient  sum  to  x)rovide 
for  any  losses  that  may  have  occurred  in  the  meantime,  and  the  residue  of  the  earn- 
ings and  profits  shall  be  transferred  to  the  members  borrowing  and  noii -borrowing, 
ratably,  according  to  the  amount  xiaid  on  the  stock  of  such  members,  and  to  bo  paid 
to  the  members  at  such  time  and  in  such  manner  as  the  association  by  its  bylaws 
shall  provide. 

Sec.  9.  The  shares  of  stock  of  an  association  formed  under  said  section  four  of 
this  act,  shall  not  be  subject  to  taxation,  but  all  moneys  accumnlated  by  the  as-socia- 
tion  and  all  property  owned  by  it  shall  be  assessed  to  the  corporation  as  like  i>rop- 
erty  is  assessed  to  individuals  and  such  assessment  shall  be  made  in  the  county 
where  the  principal  office  and  place  of  business  of  such  corporation  is  located. 

LAWS  OF  1891. 

Chapter  86. 

Section  1.  Any  corporation  association  or  society,  organized  under  the  laws  of 
any  other  state  or  government,  and  which  is  now  permitted  to  do  business  in  this 
state  as  a  building  and  loan  association,  shall  on  complying  witli  the  provisions  of 
this  act,  be  licensed  by  the  auditor,  on  the  paj'ment  to  him  of  a  fc3  of  twenty-five 
dollars,  to  do  business  in  this  state;  Provided,  such  corporation,  association  or 
society  shall  first  deposit  with  the  auditor,  a  certified  copy  of  its  charter,  articles  of 
incorporation,  bylaws  and  a  copy  of  its  statement  of  business  for  the  preceding 
year,  sworn  to  by  its  president  and  secretary  or  like  officers,  showing  a  detailed 
account  of  expenses  aud  income,  the  number  of  its  stockholders,  the  number  of  shares 
of  stock  retired  during  the  preceding  3'ear,  the  amount  of  its  liabilities  and  r.ssets, 
as  well  as  any  other  information  required  by  the  auditor;  and  said  corporation  shall 
designate  a  person  or  agent  residing  in  this  state  to  receive  service  or  process  for 
said  corporation. 

The  license  herein  provided,  shall  be  withheld,  or  revoked  by  the  auditor  whenever 
upon  investigation  ho  is  satisfied  that  such  corporation  ia  not  solvent,  and  in  the 
event  of  any  such  license  being  revoked,  the  auditor  shall  give  notice  thereof  by  mail 
to  the  president  and  secretary  of  the  corporation,  and  publish  a  notice  thereof  in  a 
newspaper  of  general  circulation,  published  in  the  city  of  Cheyenne,  and  no  new 
business  shall  bo  thereafter  done  by  it  or  its  agents  in  this  state. 

Sec.  2.  Such  corporation  or  association  shall  pay  to  the  auditor,  upon  filing  each 
annual  statement,  a  fee  of  tan  dollars;  and  in  the  event  of  its  failure  to  make  and 
file  such  statement  on  or  before  the  first  day  of  April  of  each  year,  the  auditor  shall 
revoke  its  license,  aud  thereafter,  or  until  such  statement  is  made,  it  shall  be  deemed 
to  be  doing  business  unlawfully,  in  this  state.  When  the  auditor  shall  have  good 
reason  to  doubt  the  solvency  of  any  foreign  corporation,  association  or  society  acting 
under  the  provisions  of  this  act,  and  when  ho  is  not  fully  satisfied  with  the  certificate 
of  the  president  and  secretary,  or  other  like  officer,  he  may  iirocecd  to  make  an 
examination  of  such  corporation  as  provided  by  the  insurance  laws  of  this  state; 
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and  ahoiild  ho  find  that  it  has  mado  fraudulent  or  untruo  statemontn,  or  that  it  is 
conducting  its  business  iu  an  irregular  manner,  or  if  ho  shall  bo  of  the  opinion  that 
any  such  corporation  in  this  state  is  conducting  its  business  fraudulently,  or  is  not, 
in  good  faith,  carrying  out  its  contracts  with  its  members  and  stockholders  in  this 
state,  ho  shall  report  tho  same  to  tho  governor,  who  shall  thereupon  commence  pro- 
ceedings by  writ  of  quo  warranto,  against  such  corporation,  or  association,  requir- 
ing it  to  show  cause  why  its  licenso  to  do  business  in  this  state  should  not  be 
revoked.  And  any  such  foreign  corporation  or  association,  now  doing  business  in  this 
state,  that  shall  refuse  or  neglect  to  comply  with  tho  provisions  of  this  act,  within  tho 
space  of  ninety  days  after  the  passage  thereof,  shall  be  deemed  to  be  doing  business 
unlawfully ;  and  if  any  agent,  officer  or  employ^  of  any  such  corporation  or  associa- 
tion shall  do  business  in  this  state,  or  assist  iu,  or  knowingly  permit  tho  same,  unless 
such  corporation  or  association  has  complied  with  tho  provisions  of  tho  laws  of  this 
state,  applicable  to  tho  same,  ho  shall  bo  deemed  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof,  shall  bo  fined  not  less  than  fifty  dollars,  nor  more  than  one  thou- 
sand dollars  or  be  imprisoned  iu  the  county  jail  not  less  than  thirty  days  nor  more 
than  one  year,  or  both,  such  fine  and  imprisonment  at  tho  discretion  of  tho  court. 
Any  and  all  fees  received  by  the  auditor  under  the  provisions  of  this  act,  shall  bo 
covered  into  the  state  treasury. 
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